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Tema: [loprnepxaenne pefitunros obaurauunit Jouepuero 6anka AO «CGepbank» (Kazaxcran)

Hacrosiiuee nucsMo nampasisercs B oTseT Ha npockly o6 yaocTosepennn arenrersom Fitch («Fitchy, oM.
OnpeAeNenue HMKe) peliTuHros obnuraummit Jouepuero Oanka AO «CGepbariy (Kasaxcran). Fitch
YAOCTOBEPALT, HUTO HA TEKYLIYIO AaTy PeHTHHIH HETBEPTOro Bhillycka o6nuraunii (SBERbDY) B npenenax 2-it
obumiraunonHol nporpammel Jloueprero Gauka AO «CGepGanky» (Kasaxcran) maxomarcs ma CIeYOIUX
YPOBHSAX:

[Mpuopurerariit HeoGecneden bl 1or:
Honroepounstii pefitunr ‘BBB-*
HonrocpoyHerii HaloHanbHblif peiitiur ‘AA(kaz)’

ITpu npucsoenny ¥ nouepxkauun peiitnaros Fitch nonaraercs na (axtuteckyro MHOOPMALNIO, KOTOPYIO
arcHTCTBO MONYYaeT OT IMUTEHTOB, AHAEPPaliTepOB W M3 APYrUX MCTOYHUKOB, KOTOPBIE OHO CUHTAET
Hagexueivu. Fitch nposomut pasymuoe obcnezosanue (akruyeckoit uHdopmaimu, Ha KOTOPYIO OHO
110J1aracTes B COOTBETCTBHU CO CBOCH PEHTHHIOBOH METONONOTHEHN, U MONYHACT PAa3yMHOE Y/IOCTOBEPEHUE
NpaBHILHOCTA TOH HHOOPMALMK U3 HE3ABUCHMBIX HCTOYHHKOB, B TON Mepe, B KOTOPOil Takue HCTOYHUKM
AOCTYITHE B CTHOWIEHUH COOTBETCTBYIOLIEH UEHHOH GyMarn WiIH B COOTBETCTBYIOLUEH I0PHCAUKIIHN,

Cnoco6 obenenosanus Fitch dakruueckolt undopmammu u oGbeMm YHOCTOBEPEHNA €€ TIPaBHIIBHOCTH,
KOTOPOE ArCHTCTBO MOJYYAET OT TPETHUX CTOPOH, OyAyT pasiuuaThCs B 3aBHCHMOCTH OT XapakTepa
pelitHHryeMolt UeHHOH Oymaru v ee omuTenTa, TpeGoBaHuil W TPAKTUKH B TOH FOPUCAMKIMHK, Tae
OCYUIECTBACTCA Pa3MEIUEHHE U Npoiaxka peHTUHIYeMOM LieHHON OyMaru U/WiIH rie PacloNoKeH SMUTCHT,

OT JOCTYNHOCTH U XapakTepa pefieBaHTHOH myOsuuHolt uH(OpMauMW, AOCTYNA K MEHEMKMEHTY u
KOHCYJIBTAHTAM SMUTCHTA, HANIUHNS YoKe CYLICCTBYIOUNX YAOCTOBEPEHHN IPABHIILHOCTH UH(OPMALIHH OT

TPETBHX CTOPOH, TAKHX KaK 3aKIOHEHUS ay[AMTOPOB, MHCbMa O MPOBEAECHHH CONACOBAHHBIX npoLenyp,
JOKYMEHTBL 110 OLEHKE CTOHMOCTH, AKTyapHbie 3aKTIOYEHHS, TEXHHYECKHE OTYETHI, IOPHAMYECKHE
3aKMOUEHUS W MPOYHe OTHETHI, NPENOCTABJCHHBIE TPETLHMM CTOPOHAMH, OT HAJHYHS HE3aBUCUMBIX H
KOMIETEHTHBIX TPETHHX CTOPOH, CMOCOOHBIX YHOCTOBEPHTH NPABHILHOCTh WH(OPMALMH B OTHOUIEHHH
KOHKPETHOM LIeHHOH Oymaru uii KOHKPETHOM IOPUCAUKLIAM SMUTEHTA, 4 TAkKe OT PAaa APYrux ¢hakTopos.

Honssosarenn pefitunros Fitch J0MmKHBI OHUMATE, YTO HA AOHOIHHTENBHOE OGCHENOBAHME thakrnyeckoi
uH(pOPMALNH, HH KaKOE-THEO yNOCTOBEpEHUE NPABHALHOCTH OT TPETHHX CTOpPOH He Moxer obecneunts
TOUHOCTb M MOJHOTY BCel MHdopMauuy, Ha koropyto Fitch momaraercs npumenurensho x peiituaram. B
KOHCYHOM HTOrC OMHTEHT M €ro KOHCYJIBTAHTBl OTBEUAKOT 34 TOYHOCTH HH(bOpMallMH, KOTOPYHO OHH
npenoctasnsioT Fitch ¥ peiHKY B JOKYMEHTALMY 1O PAIMELICHHIO LEHHbIX Oymar u npyrux oryerax. [lpu
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npucsoeHun peTurros Fitch BbIHYKIEHO nonaratsea Ha paboTy IKCNEPTOB, B TOM HHCIE HA HE3aBUCHMBIX
Ay/MTOPOB NPHMEHUTENIEHO K (DHHAHCOROH OTHETHOCTH M IOPHCTOB NPHUMEHUTENBHO K HOPUJMYECKUM H
HasorossiM Bonpocam. Kpome Toro, pelTHHIM Mo ¢BOEH cyTu HaueNeHbl HA [IEPCHEeKTHBY M BKIIOHYAIOT
JONYLIEHHA § TPOTHO3B! B OTHOWCHHM Oyaywmx cobbiThif, KOTOpble Mo cBoel rnpupoge He MOTYT ObITh
yaocToBepens! kKak GakThl. B pesynbrare, HECMOTpPS Ha KaKoe-Tubo YAOCTOBEPEHUE CYILeCTBYOMNX (GakTos,
Ha pelTHHCH MOryT BIMATE GyAyuie COBBITHS U YCIOBHS, KOTOPLIE HE OMKHAANHCH HA MOMEHT TPHCBOEHUS
WM MOATBEPAEHUA PeUTHHTA.

Fitch crpeMHTC NMOCTOSHHO Y/Iy4luiaTh CBOM PEHTHHPOBBIC KPUTEPHUH W METONONOTHH, U NEPUOAHUECKH
oBHOBNSET Ha cBOeM BeG-caliTe onucaHus KPUTEPUEB M METOLONOrUH UTs IICHHBIX GyMar KOHKPETHOrO BUIA,
Kpurepuu W METONOJOTHH, HCHONBL3YEMBIE JUisl ONpENesieHUs peliTHHroBoro nedcrsus, SBASIOTCH
AKTY&ATBHBIME Ha MOMEHT TIPOBEICHHS PEHTHHIOBOrO ACMCTBHSA, KOTOPLIH COOTBETCTBYET AaTe KOMMEHTAPHA
0 pedTuHroBoM AelicTBUA. Kbl KoMMeHTapuii o peliTHHroBOM AeHCTBUM COLGPKUT UH(OPMALHIO O
KPUTEPUAX W METOHONOTHAX, KOTOphie OBUIM HCHONBL30BAHBl AJS [PHUHATHS DPEWCHHA O KOHKPETHOM
peliTHHTE, K OHM MOTYT OTHHHATBLCS OT OOUMX KPHTEpHEeB M METOAONOrHH JUTA COOTBETCTRBYIOUIEro BHAA
HeHHbIX Gymar, koTophle omyGnukosawel Ha BeG-calite B onpemesneHHsli mMoment spemenu. [lo aroif
npuuKMHe Beeraa crnepyer obpaarses K COOTBETCTBYIOUIEMY KOMMEHTAPHIO O PEHTHHIOBOM AEHCTBHN s
nonyyeHus TouHoli nHdopMaLy 06 060CHOBAHUN KOHKPETHOTO pelTHHIA.

PeifTvHrM OCHOBAHLL HA MPUHATHIX KPATEPHIX U MeTonooruax, kotopsie Fitch pacemarpusaer u o6HoBAsSET
Ha mocTosuHON ocHoge. Takum o6pazoM, PEHTHHIM ABJISIOTCS KOICKTUBHEIM npoayktoM Fitch, u nukakoe
puzHHecKoe TULIO WIH I'PYIINa UL HE HECYT SAMHONUUHON oTRETCTBEHHOCTH 3a pelitunr. Bee oTyers Fitch
UMEIOT cOoBMecTHoe aBropetso. (dmusuueckue nuila, ykasaHHbie B oruerax Fitch, ywacrsosanun B
hOpMHPOBAHUA MHEHMH, COepKAUIMXCA B OTYETAX, OAHAKO HE HECYT 3a HHX ©IMHOIHYHON
OTBETCTREHHOCTH. OHY YKA3LIBAIOTCA HCKITIOUUTENLHO KAk KOHTAKTHBIC JIMLA.

PelitiHrn He TPeACTABNAIOT COBOM KakUX-THE0 PEKOMEH AU HITH TP UTOXKEHIH B MPIMOR WITH KOCBEHHOH
Qopme rokynare, IpoaaBaTb WIM Jepkarb Kakue-nubo ueHHble Oymard, NPOBOAMTE Kakue-inbo
MHBECTHIMH MJTH 3alMBI, @ TAKXKE OCYUIECTBIAThL Kakue-THOO MHBECTULIMOHHBIC CTPATErMU B OTHOUIEHHH
Kakux-nubo MHBECTHUMH, 3afiMOB, HeHHbIx Oymar wim kakoro-nubo smureHTa, PeliTHHrH He paroT
KOMMEHTAPHEB TI0 AAEKBATHOCTH PBIHOYHOH LEHBL, MPUEMIIEMOCTH KakKoH-nu60 HHBCCTHIMH, 3aHMa WM
uenHolt Oymaru ans kakoro-nu6o OnpeieNeHHOro WHBectopa (B TOM uMcle ¢ OyXrantepckol uw/wiu
PETYNATHBHOM TOYKM 3PEHHs), HIM OTHOCHTENBHO TOrO, TIOANENKAT JIM HANOrOOGNOXNEHHIO TIATENH,
CHENaHHbIe B OTHOMIEHHH Kakoi-mubo wHBecTHIMK, 3aliMa uiu LeHHoH Oymaru. Fitch ue ssinsercs Baium
KOHCY/IbTAHTOM M He npepoctapisier Bam unay xaxol-nuGo WHOK cTOpoHe Kakux-ni6o QUHAHCOBBIX
peKOMEHIALMH, IOPUANYECKUX, AYAHTOPCKHX, OyXranTepekuX, OLEHOUHbIX MM aKTyapHbIX yciyr. Pedtunr
He JIOBKCH paccMaTpPHBaTRCS KAK DKBUBANIEHT TaKMX PEKOMEHIAUMM UM yeryr,

Vaocropepenre pedTHHTOB, Kak areHTCTBO yKasblBaeT Bblille, He MpejcTaniser cobol cormacus Fitch na
yKasaHHe areHTCTBA B KAYECTBE JKCMEPTa B CBA3N ¢ KAKHM-NIUGO NOKYMEHTOM O PErHcTpallki USHHbIX Oymar
WoR ojadedl MHBIX JIOKYMEHTOB B COOTBETCTBHH C 3aKOHOZATeNsCTBOM no ueHusiM Gymaram CIIA,
BemukoGpuTanny UKW APYTHX CTPAH,

Huuro B JEHHOM [HCBME HE JIOJRKHO PACLCHHUBATHCS MM TOJIKOBATLHCH KaK CO3JdHHE (bnnyuuapﬂux
B3aumooTHolmeHuit Mexxny Fitch u Bawell xomnanuell uau mexny Fitch u kakum-yubo nons3osarenem
pPeHTHHTOB,
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Fitch nonaraercst Ha TO, YTO SMUTEHT W APYrHe CTOPOHB! OYAYT CBOGBPEMEHHO MpPEeNOCTaBNATH APCHTCTBY
BCIO MH(OPMALMIO, KOTOpas MOXET ObITh CYIIECTBEHHOH i PeHTHHIOB, MIS TOro 4robbl pedTHHIH
OCTaBaNKCh afeKBATHON oLeHKON. PelfTuiru MoryT GbiTh NOBBILICHBI, MOHIKEHBI, OTO3BAHLI UIH TOMELLEHD
non Habmoueuue B crucok Rating Watch B cBA3M ¢ M3MEHECHMIMH WM HOTMOAHEHUAMH K MH(QOpMaLMH,
TOYHOCTHIO U HEaAeKBATHOCTRIO HHQOpPMALNHY, a Taioke o mobolt apyrolt mpuunHe, kotopyio Fitch courer
OCHOBaHUEM I TaKoro peﬁTHHl"-OBOFO nelicTBus,

B wacrosuiem nuceme «Fitchy o3nauaer Fitch Inc., Fitch Ratings Ltd # ux nto0sle godepHue KOMIIaHHH,
a TaKKe JroObLIX TPABOIPEEMHHEKOB KOT0-TH00 U3 HUX,

Ecin Bam no1*pe6ye'rcx kaxoe-nubo jansueiimee conefcTare ¢ Haurel CTOPOHBI, Bl MOXKETE CBA3ATLCH CO

MHOH 1o Tenedory + 7 495 956 9901,
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