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Fitch noaTBepAMNnoO penTUHrn 3apy6exHbiX AoYepHux cTpyktyp C6epbaHka
Ratings Endorsement Policy 29 Sep 2014 8:22 AM (EDT)

Fitch Ratings-Moscow-29 September 2014: (nepeBoa C aHrMMACKOro A3bIKa)

Fitch Ratings-MocKBa-26 ceHtabpa 2014 r. Fitch Ratings noaTBEPAUNO AONTOCPOYHbLIE peiATuHrn aedonTa
amuTeHTa («PO3») Sberbank Europe AG (aanee - «SBEU»), Sberbank Slovensko a.s. (aanee - «SBSK») u
Ka3axXCTaHCKOro aodvepHero GaHka AO «CGepbank» (aanee - «ABb AO «C6epbark») Ha ypoeHe «BBB-» ¢
«HeraTuBHbIM» NPOrHO30OM. ATEHTCTBO Tawke NOATBEpAuno ponrocpouxsbiit POJ Sberbank (Switzerland) AG
(aanee - «<SBS») Ha yposHe «BBB» ¢ «HeraTueHbIM» NpOrHo3om.

MoaTBepXAEHWE PElTNHIOB AonroBbix obasatenscts b AO «CBepbaHk» OTHOCUTCA KO BCeMy A0nAry,
BbinyweHHomyao 1 asrycra 2014 r.

MonHBIA CNUCOK PENTUHIOBLIXAEACTBUIA NPUBEAEH B KOHUE 3TOro coobulienus.

KNKOUEBBIE PEMTUHIOBBIE ®AKTOPbI i ®AKTOPbI, KOTOPLIE MOTYT BAUATL HA PEATUHIU B BYAYLLUEM:
PA3, HAUMOHASIbHBIE PEMTUHIU U PEWTUHT NOAJEPXKN PACCMATPUBAEMbIX BAHKOB

P13, HaunoHanbHbIe PeATUHIA 1 PelTUHIM NOAAEPXKKM paccmaTpuBaembix 6aHkos oTpaxalT mHeHue Fitch o BbICOKOW
BEPOSTHOCTMN TOro, UTo 6aHkam ByaeT npeAOCTaBneHa NOAAEPKKA OT UX KOHEYHOW MAaTEePUHCKON CTPYKTYPEI,
C6epbarka Poccun («BBB»/nporHos «HeratusHblit»/«bbb»), 8 cnyvae HeoBxoaumocTu. «HeratueHbIi» NPOrHo3 no
P13 obycnosneH NnporHo3om no pedTuHram Coepbarka.

Jonrocpoubie PO3 C6epbaHka 06ycnoBneHsl CaMocToATEIbHOA KPeaUTOCNOCOBHOCTbI0 Garka, KoTopas oTpaxeHa B
ero peiTuHre yctonuynsoctu «bbby», a Takxe nogkpennawTCA noTEHUWanNLHON NoaaepXKow oT Poccuitckon degepaumnn
(«BBB»/nporHos «HeratneHbiit»), «HeraTusHblil» nporHos no peituHram «CbepBanka» oTpaxaeT NporHos no
CYBEPEHHBIM PENTUHIAM K yYUTbIBAET NOTEHLManbHoe ocnabnerne NoAAEPKKNA M BOIMOXHOCTb NORUXKEHNSA peiThHra
YCTOMUYMBOCTM, HAXOARLUErOCS HA OAHOM YPOBHE C CYBEPEHHbIM PEATUHIOB, BBMAY pucka ocnabnenus onepauuoHHon
cpeabl, NnockonbKy CepbaHk NoABEPKEH BAUAHWMIO POCCUACKON IKOHOMUKM.

MueHue Fitch 0 BEPOATHOCTI NOAAEPXKKV OCHOBAHO Ha: (i) CTpaTernyeckoi 3Ha4YMMocTy peinkos EBponsl n CHI ans
C6epbaHka C yYEeTOM €ro HaueneHHOCTU Ha MEX/YHAPOAHYIO aKCnaHcuio; (i) UCTOPUM NPEJOCTABNEHNA KanuTana u
oHaUpOBaHUS B NpoLnoM; (i) BLICOKMX penyTaunoHHbix puckax ana CBepbaxka B cnyyae noTeHUnansHoro aecdonTa
ero f0MepHUX CTPYKTYP BBUAY NPUCYTCTBUA MATEPUHCKOro BaHka Ha MeXayHapOAHbIX PhiHKaX U (iv) HeGonbwom
pa3mepe AOYEPHUX CTPYKTYP B8 CPaBHEHUM C MaTEPUHCKUM BaHKOM, YTO OrpaHnynBaeT CTOUMOCTb Kakoi-nubo
NOTEHUWansHON NOAAEPKKA.

Peiturru SBS Ha ogHOM ypoBHe C peiTuHramu CHepbarka Takke yunTbiBalOT BLICOKYID MHTErpaunio 4ovepHen
CTPYKTYPbI C MaTEPUHCKUM BAHKOM, OrpaHiYeRHYI0 ONEepPaUMoHHYI0 HE3aBUCUMOCTL 1 ero ponb B 0Bcnyxusaxuun
KMOYEBbIX KMUEHTOB rPyNnnbl, B 4aCTHOCTU 3KCNOPTEPOB ChIPbEBLIX TOBAPOB, NOCPEACTBOM NPEeAOCTaBNEeRNA yCnyr
TOProBoro OMHEHCMPOBAHUS U YHACTUA B CTPYKTYPUPOBAHHOM KPEAUTOBAHMM, @ TakxKe NPOBEAEHUA KNUEHTCKIX
pacyeToB.

PasHvua B OAVNH YPOBEHb MEXAY AonrocpouHsiMu PAJ SBEU, SBSK, 1B AO «C6epbaHk» n Coepbarka oTpaxaeT
MEHbLUYIO MHTErpayuio aTux Ao4epHux 6aHkos, ux Bonee BbICOKYIO ONePaLUORHY0 HE3aBUCUMOCTL U MEHbLLUYIO
33aBUCMMOCTbL OT MaTepyHckoro GaHka B nnaHe npusneyeHun GusHeca.
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KMIOYEBBLIE PENTUHIOBLIE ®AKTOPbLI U ®AKTOPbLI, KOTOPBIE MOIYT BIIUATH HA PEWUTWUHIU B
BYOYLUEM: PEATUHIU NMPUMOPUTETHOMO U CYBOPANHUPOBAHHOIO AONTAAB AO «CEEPBAHK»

PeiiTunru npuoputetHoro gonra b AO «C6epbaHk» HaxoanaTCA Ha OAHOM yposHe C P03 GaHka B HAaUWOHanNbHON
BanioTe W ero HaLMOHaNbHLIM 4ONTOCPOYHBIM PERTUHIOM COOTBETCTBEHHO. PEeiTUHI CY6OpAMHUPOBAHHOrO A0NTa Ha
OANH ypoBeHb HWke PAJ B HALMOHANLHOK BANKTE U HALMOHANBHOrO A0NrOCHPOYHOTO peRTUHra CornacHo MeToa0noruu
Fitch No peliTUHrOBaHWIO TaKNX MHCTPYMEHTOB. B cnydvae usmexexns PO B HauUOHaNbHON BanNOTE N HAaLMOHaNbLHOro
ponrocpoyHoro peidtudra 46 AO «C6epbark» 3TO NOBNEYET COOTBETCTBYIOWNE USMEHEHUA PENTUHIOB A0NIrOBbLIX
oba3aTenseTB.

MpoBeAeHHble PEATUHIOBLIE ABNCTBUS!

06 AO «Cb6epbatk»

JonrocpoyHbil PO3 B UHOCTPaHHOW BaniTe NOATBEPXAEH Ha YypOBHE «BBB-», nporHo3 «HeratusHbii»
DNonrocpouHsiii P13 B HauvoHanbHOW BaniTe noaTeepxaeH Ha yposHe «BBB-», npornos «HeraTvBHbIA»
KpaTkocpouHblit PO B WHOCTPaHHON BanioTe NOATBEPXKAEH Ha ypOBHE «F3»

PeRTUHT YCTORUNBOCTM Ha ypOBHE «bb-» He 3aTPOHYT PEATUHIOBbLIM AeACTBUEM

Pei#TUHT NOALEPKKKA NOATBEPXAEH HA YPOBHE «2»

HauuoHanbHbl  AONMrOCPOMHbIR  PEWTUHT TNOATBEPXAEH Ha ypoBHe «AA(kaz)», npor{os «HeraTviBHbI#»
MpuopuUTeTHLIA HeoBecneyYeHHbIW 40Nr: PeATUHT NOATBEPXAEH HA YPOBHE «BBB-»

MpUOPUTETHLI HeoGecneveHHbIn  AONM  HAUMOHAmNbHBIA  PEATUHT NOATBEDXAEH Ha YypoBHE «AA(kaz)»
Cy60opavHUPOBAHHBIA AONT: PEATUHT NOATBEPXKAEH Ha ypoBHe «BB+»

Cy6Op4UHNPOBAHHBIA AONT: HALMOHANbBHbI PEUTUHT NOATBEPXAEH Ha YpoBHE «AA-(kaz)».

KoHTaKThb!:

MNepeble aHanuTukn

AcnaH Tasutos (OB AO «Cb6epbaHk»)
Mnagwwi gupekTop

+7 495 956 7065

duTty PeituHra CHIC Nlumuren

26, yn. Banosas

Mockea 115054

BTopble aHanuTuku

PomaH Kopxes (OB AO «CBepbaHk»)
NupekTop +7 495 956 7016

Mpeacenatens komuteta Aptyp Wecku CTaplwmit gupexTop +48 22 338 6292

KoHTakTbi AnA npeccel B Mockse: HOnus Benbckas ¢oH Tenns, Mocksa, Ten.: + 7 495 956 9908/9901,
julia.belskayavontell@fitchratings.com

Media Relations: Julia Belskaya von Tell, Moscow, Tel: +7 485 956 9908, Email:
julia.belskayavontell@fitchratings.com.

JononnuTtensHan uHdopmaums npeacrTasnexa Ha caitax\nAnn/y. A1cl1raltas.cot u www fitchratings.ru.

MpuUMeHNMble DENTUHIOBLIE KPUTEPUM NpeacTaBnexsl Ha caiTe www. fitchratings.com: cm. «PeWTuHrosasue
uHaHcoBbIXxOpranusaunit (rmobanbHas meToponorus)» (‘Global Financial Institutions Rating Criteria’) o131
aHBaps 2014 r.
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Nudopmauus o Tom, Getnu N penTUHIY 3anpoluieHbl aMUTEHTOM, npuBeaeHa no ccelnke: Solicitation Status

HABCE KPEANTHBIE PEWTUHIN FITCH PACMPOCTPAHAIOTCA ONPELENEHHLIE OFTPAHUYEHNA 1
ANCKNEWMMEPBI. Mbl MTPOCUM BAC O3HAKOMUTBLCSH C 3TUMN OFPAHUYEHNAMWN N QUCKNEMMEPAMU NO
CCbINIKE: HTTPA/FITCHRATINGS.COM/UNDERSTANDINGCREDITRATINGS. KPOME TOrO, ONPELENERNA
PEATUHIOB N YCNOBKUA UX NCNONb30BAHURA OCTYMHbI HAOSULIMANIBHOM UHTEPHET-CANTE
ATEHTCTBAWWW.FITCHRATINGS.COM. HA CAUTE B MOCTOAHHOM OOCTYNE TAKXKE PASMELEHbL! CUCKN
OMYBJIMKOBAHHbLIX PENTUHIOB U METOAONOMMU NPUCBOEHWUA PENTUHIOB. B PA3JENE «KOOEKC
MPOPECCUNOHANBHOW ITUKN» CAUTA HAXOOATCA KOAEKC NPOGECCUOHANBHOW 3TUKN FITCH,
NOMNTUKA ATEHTCTBA B OTHOWEHWN KOHOUAEHUNANIBHON UHOOPMALIMU, KOHONUKTOB NHTEPECOB,
«KUTANCKOW CTEHbI» MEXAY AGOUNNPOBAHHBLIMU CTPYKTYPAMMW, MOJIUTUKA HAQ3OPA 3A
COBMIOAEHNEM YCTAHOBJIEHHbLIX MPABUJ U MPOYEE. PYCCKOA3bIYHBLIE BEPCWX OTNPELESIEHUA
PEWTUHIOB U METOLONOMMW UX MPUCBOEHNSA, CMMCKOB PENTUHITOB Y AHANIMTUYECKUX OTHETOB MO
SMUTEHTAM POCCUWN W CHI PASMELEHbLI HAO®ULMNANTLHOM PYCCKOA3LIYHOM CAUTE AFTEHTCTBA
WWW. FITCHRATINGS .RU. FITCH MOINO NPEAOCTABNIATL APYIME PA3PELIEHHBLIE YCAYTN
PENTUHIYEMOMY SMWUTEHTY WUNN CBA3AHHbLIM C HUM TPETbUM CTOPOHAM. MUHGOPMALINA O
JAHHBIXYCNYTAX MPUMEHUTENIbHO K PENTUHFAM, NO KOTOPbLIM BEAYLUA AHANNTUK BASUPYETCA B
FOPUANYECKOM NULIE, 3BAPETMCTPUPOBAHHOM B EC, MPEACTABNIEHA HA KPATKOW CTPAHULE NO
OMUTEHTY HA BEBCAUNTE FITCH.

Additional Disclosure
Solicitation Status

ALL FITCH CREDIT RATINGS ARE SUBJECT TO CERTAIN LIMITATIONS AND DISCLAIMERS. PLEASE READ THESE
LIMITATIONS AND DISCLAIMERS BYFOLLOWING THIS LINK:
http://FITCHRATINGS.COM/UNDERSTANDINGCREDITRATINGS. INADDITION, RATING DEFINITIONS AND THE
TERMS OF USE OF SUCH RATINGS ARE AVAILABLE ON THE AGENCYS PUBLIC WEBSITE
'WWW.FITCHRATINGS.COM'. PUBLISHED RATINGS, CRITERIA AND METHODOLOGIES ARE AVAILABLE FROM THIS
SITE AT ALL TIMES. FITCH'S CODE OF CONDUCT, CONFIDENTIALITY, CONFLICTS OF INTEREST, AFFILIATE
FIREWALL, COMPLIANCE AND OTHER RELEVANT POLICIES AND PROCEDURES ARE ALSO AVAILABLE FROM THE
‘CODE OF CONDUCT' SECTION OF THIS SITE. FITCH MAY HAVE PROVIDED ANOTHER PERMISSIBLE SERVICE TO
THE RATED ENTITY ORITS RELATED THIRD PARTIES. DETAILS OF THIS SERVICE FOR RATINGS FOR WHICH THE
LEAD ANALYST |S BASED IN AN EU- REGISTERED ENTITY CAN BE FOUND ON THE ENTITY SUMMARY PAGE FOR
THIS ISSUER ON THE FITCH WEBSITE.
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