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Tengri Partners PMI®

O6bpabaTtbiBaowmnx otpacnen KazaxcraHa

AHBapb: 06bEMbI NPON3BOACTBA NPUBNN3UNUCH K TOYKE

cTabunusaymm

OCHOBHble BbIBOAbI

KonnyecTtso HOBbIX 3aKa30B B LIENIOM He nperepneno N3MEHEHUIN

Habnogaetcst nepBbI pOCT YPOBHS 3aHATOCTM 3a TpU Mecsua

YBEpEHHOCTb B AEN0BbIX Kpyrax CyLLeCTBEHHO BO3pocra

CornacHo nocrnegHuM [aHHbIM aHanu3a MHAekca OerioBoM aKkTMBHOCTU
(PMI®), BbInonHsiemoro komnaHusiMu Tengri Partners n S&P Global, B
Hayane 2024 roga B obpabatbiBatoleit npoMbirieHHocTn KasaxctaHa
HabntofalTcs NpU3HaKK ynyyileHus cutyauumn. Tak, o6bemMbl NponsBoacTBa
1 HOBbIX 3aKa30B MPUBNM3UIUCL K ToUKe CTabunusauum, a npousBoanTeny
npvBReKn1 [AONOSHWUTENbHBLIN nepcoHan. Takke B siHBape Habniogaercs
peskoe MOoBbIlLEHWe ONTUMU3Ma B AEMnoBbIX Kpyrax. [pu 3aTom, ogHako,
crnegyeT OTMETWUTb, YTO TeMn WMHMMSLMM LEH Ha pecypcbl W TOTOBYIO
NpOOYKLUMIO YCUMWIICA, OOQHAKO BCE XXe OCTarncsi MEHee BbIPaXE€HHbIM, YeM
COOTBETCTBYIOLLMI CPEAHUIA NoKa3aTerb B paMKax UccrneaoBaHus.

Wtoroebii PMI obpabaTbiBatoLlert npomblluneHHocTM KasaxctaHa — 3To
COCTaBHOW nokasaTenb COCTOsiHUS obpabaTbiBatowein NPOMbILLIIEHHOCTH.
OH bopMUpyeTCcsl Ha OCHOBaHUM [aHHbIX O KONMYECTBE HOBbIX 3aKa3oB,
o6beme Npov3BeaeHHOM NPOAYKLUMM, 3aHATOCTH, CPOKax NMOCTaBOK TOBapOB
1 3anacax KynneHHow npogykuun. NHgekc Boiwe 50,0 cBuaeTenscTeyeT 06
obLeMm yny4LieHun cocTosHUSA cdepbl.

B saHBape — Bnepsble 3a TpuM mecaAua — uToroBbln nHaekc PMI (50,5)
NnoaHsncs Bbiwe kputudeckon otmeTtkn 50,0. HanomHum, B gekabpe oH
coctaBnsan 48,6. OTo cBMAETENbCTBYET O HE3HAYUTENBHOM YNyulleHUW
COCTOsIHUA 0GpabaTbiBatoLLEN NPOMbILLNIEHHOCTU.

Mocne cokpaweHuss B nocrnegHem keaptane 2023 roga o6beM HOBbIX
3aKa30B 3aMeTHbIX M3MEeHeHU He npeTepnen. Cnpoc OCTancst CHKEHHbIM,
OfHaKO PeCrnoHAEHTbI yKasblBanv Ha HEKOTOPble 3apOXKAatoLLMECs NPU3HaKN
ynydlweHust B Hayarne roga.

Moxoxas cuTyauusi crnoxunacb C WMHOEKCOM OObeMOB NPOW3BOACTBA,
KOTOpPbIA CHUXAETCA, XOTS M HE3HAYUTENbHO, YXe YeTBepThii MecsL
noapsia. Tekyllee MOHWXKEHME CTano HavMeHee BblpaXeHHbIM 3a Becb
yKasaHHbI nepuos.

B To Bpems kak MHAEeKchl ob6beMa NPOM3BOACTBA M HOBbIX 3aKa30B MWLLb
npubnMannnck K Touke ctabunusaumm, B cepe 3aHATOCTH cuTyaums Gonee
NONOXWUTENbHas: COOTBETCTBYIOLLMIA MoKa3aTenb yBenMUuIics Brnepsble 3a
Tpu MecsiLa. P yyacTHUKOB onpoca OTMETUNU, YTO B Hayare roga HaHsnmm
HOBbIX NOCTOSIHHbIX COTPYAHWKOB.

HECMOTpH Ha POCT 3aHATOCTWU, 06beM HEeBbINOMHEHHbIX 3aKasoB TaKke
yBENMUYUNCA: HEeKOTopble pPeCnoHOEHTbI COOGLL[I/IJ'II/I, 4YTO 3aHUMaKTCA
BbINOSIHEHNEM MOSTYYEHHbIX paHee 3aKa3os.

B Havane roga npovsBoAMTENM OCMaBunn MOKynaTeribHylo akTUBHOCTb
TPETUN MecsL, Noapsa Ha (OOHE CHUXXEHUS 0GBLEMOB NPOU3BOACTBA, OOHAKO

rpPodOoIKEHUE. ..
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WcTtounuku: Tengri Partners, S&P Global PMI.
[aHHble 3a siHBapb Gblnu cobpaHbl B nepuop ¢ 11 no 24 siHeaps 2024 .

KommeHTapuun

KommeHTnpys pesynbraTbl MOCReAHero UccnenoBaHus,
AnBap Ywbaes, yNpaBnsoLLmMn napTHep "
WHBECTMLMOHHBIN AnpekTop komnaHwuu Tengri Partners,
OTMETUN:

«Hayarno 200a 80306HO8UIIO onmumu3sm 8
obpabamblgaroulyto npombineHHocms KasaxcmaHa u
0asio 0OCHO8aHUSI 2080PUMB O 3aPOX0arULUXCS MPU3HaKax
ynyqweHus cripoca. Padyem, 4mo amo cmumynuposarsno
npednpusimusi HaHsiMb  OOMOIHUMEIbHbIU  [1epPCOoHarl.
UHOekcbl obbemos mnpoussodcmea U HOBbIX 3aKa308
8 sHeape mnoYymu Oocmuaiu MmoYKU cmabunusayuu.
3Omo Odaem Haldexdy, ymo 8 bnuxadwue Mecsybl
obpabamblgarouiasi IPOMbILUIEHHOCMbL 8EPHEMCS 8 30HY
pocmay.
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Temn ocnabnexusi 3ameanuncs u 6bin He3HaYUTENbHBIM. WHpekc ﬂeﬂOBle oXunaaHum

3anachl pecypcoB Takke COKPaTUNMChL TPETMIl Mecsily noapsid, npuyem >50 = oxunakue pocra s Grnkaiiwve 12 mecaues

TEMN COKpalleHns Obin cywecTBeHHbIM. C Apyron CTOPOHbI, 3anachbl 90 -
roToBOM MNPOAYKUMM BRepBble C anpens NpoLwnoro roga YyBEenUYUnuchb,
MOCKOSIbKY ocnabneHvne npuToka HOBbIX 3aKasoB MPUBENO K HAKOMMEHWo 80 -
HepeannaoBaHHOW NPoAyKLWU.

. 70 -
B saHBape 3admkcupoBaH peskMn poCT LEH Ha pecypcbl Ha oHe
MHOFOYUCINEHHBIX COOBLLEHUA O MOAOPOXaHuW Cbipbs. [MponssoanTenu, 60 4
B CBOI OYepefb, NOBLICUNW LieHbl peanu3auun, a Temn MNoBbllLeHNs cTan
Hanbonee cTpeMuUTENbHLIM NOYTW YTO 3a rof. MNpu aTom B 06omx cnyyasx 50 4
3HayeHve Temna MHNALUKM OCTanocb MeHee BblPaXeHHbIM, YeM CpefHee
B pamKax nccrnenoBaHus. 2

Jloructuyeckme nepebon BHOBb MOCHYXXUIW MPUYUHON yXyALeHUs paboTbl 01-19 07-19 01-20 07-20 01-21 07-21 01-22 07-22 01-23 07-23 01-24
NOCTaBLLMKOB: yBENUYEHNE CPOKOB NOCTABKW B SHBApE B LIEMOM MOXET OblTb
oXapaKTepU3oBaHO Kak BblpaxkeHHoe. HeKoTopble y4acTHWKM uccneaoBaHus
TakkKe OTMETUSIN, YTO eLLe OAHON NPUYNHON 3aepXKeK Npu JOCTaBKe cTanu

Heﬁ]‘laFOI'IpVIHTH ble NoroaHble yCcrnoBsua.

WcTounuku: Tengri Partners, S&P Global PMI.

B sHBape akTopamy CyLECTBEHHOIO YKPENneHUst yBEepPEeHHOCTU
npov3soauTenei ctanu NnaHbl No paclUMpPeHno NPOM3BOACTBA U HaaeXabl
Ha yny4lleHne cnpoca B 6nvxaniume mecsubl. bonee 68% pecnongeHToB
cnporHo3vpoBany poct obbeMoB NpousBoacTBa B Onwkanwem rogy. B
pesynsTate ypoBeHb ONTUMW3Ma Cpeau Npov3BoguTenien cTam cambiM
BbICOKUM C uionsa 2023 roga v ogHUM U3 pekopaHbIX ¢ Havana cbopa AaHHbIX
B mapte 2019 roga.
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Wnbsic Llakanuguc
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Makcum KproykoB

OHppto Xapkep CabpuHa MenvH
AUPEKTOP MO S3KOHOMUYECKUM CreLmanmcT no KoprnopaTuBHbIM
BOMpocam KOMMYHUKaLMAM

S&P Global Market Intelligence
T: +44-1491-461-016

andrew.harker@spglobal.com

S&P Global Market Intelligence
T: +44-7967-447-030

sabrina.mayeen@spglobal.com

ﬂaTbI ncenenoBaHua U uctopua

MHdopmaums o Tengri Partners
The Tengri Partners PMI® O6pa6atbiatolumx oTpacnei KasaxcraHa ckoMnunmposaH komnaHunen S&P

Tengri Partners sBnsietcs AvuBepcudULMPOBaHHOW GaHKOBCKOW rpynnoi B LieHTpanbHon Asuu,

Global 13 oTBeTOB Ha BOMPOCHI, pacchinaeMble MeHemKepaM No 3akyrnkam okorno 250 npeanpusiTui.
MaHenb pasaeneHa Ha [eTanbHble AaHHble MO CEKTOPaM U YUCMEHHOCTW MepcoHana KomnaHuii,
OCHOBaHHbIe Ha Bknage B BBIM.

OTBeThbI Ha BOMpOChI COGMpalOTCﬂ BO ETOpOﬁ MONOBUHE KaXaoro mecsila U yKasblBaloT HanpasneHve
W3MEHEHWIA N0 CPaBHEHMIO C NpeablayLwnm mecsiLeM. MHaeke anddysnm paccunTbIBaeTea Ans Kaxaoi
nepemeHHoﬁ uccnegoBaHus. V|H,E|eKC npeacraenser coboit CyMMY npoueHTa «Bonee BbICOKMX» OTBETOB

3aHVMaroLLeics TOpI'OBJ'Ieﬁ LUEHHbIMK 6ymaraMV|, PbIHKaMu Kanutana, UHBECTULMUOHHbIM 6aHKUHIOM,
ynpaeneHMem UHBeCcTuUnAaMn, KOMMepPYeCKUm mMHaHCMpOBaHVIeM 1 OCHOBHbIMU MHBECTULINAMU.

O komnanun S&P Global
S&P Global (NYSE: SPGI) S&P Global npegoctaensiet BaxHyto nHcbopmaumio. Mel npegoctaensiem
npaBuUTenbCTBaM, MPEAnpUATUSM M YacTHbIM NULAM HyXHble [aHHble, OMbIT U MNOAKMIYEHHbIE

W NONOBUHY NpoLieHTa OTBETOB «6e3 n3meHeHwit». ViHaekcbl Bapbupytotcs ot 0 go 100 1 nokasatens
Bbiwe 50 YKa3blBaeT Ha oGu.(ee yBenu4yeHue No CpaBHEHUIO C NpeablayumMm MecsueMm, a Huxe 50 - Ha
obllee cHmkeHne. 3aTemM UHAEKChI KOPPEKTUPYIOTCA C Y4YETOM CE30HHbIX KonebaHuit.

TEXHONOMM, YTOBbl OHM MOFMN NPUHUMATL PELUEHWS C YBEPEHHOCTBI0. OT NOMOLUM HALIUM KNWeHTam
B OLEHKe HOBbIX MHBECTULMIA A0 COMPOBOXAEHUS MX Yeped ESG n nepepady sHeprum B Lienoykax
NOCTaBOK, Mbl OTKPLIBAEM HOBblE BO3MOXHOCTM, pellaeM npobremsl 1 yCKopsieM Mporpecc Bo BCeM
S&P Global Purchasing Managers’ Index™ (PMI®) - 3T0 KOMBUHUPOBAHHBIN UHAWKATOP, OCHOBAHHBIN Ha Mupe.

NATU NokasaTensax ¢ NPUMeHeHNeM CrieayoLLnX YaenbHbIX BECOBbIX kaTeropuii: Hoeble 3akasbl (30%),
O6bembl NpoussoacTsa (25%), 3aHATocTe — (20%), Cpokn NocTaBokK Chipbs M MaTepuanos (15%),
Banacbl cbipbs U matepuanos (10%). MHaekc CpokoB NocTaBoK MHBEPTUPOBAH, YTOObI COXpaHWUTb
HanpasneHue, aHanorMyHoe ocTanbHbIM UHAEKCaM.

Ml LUMPOKO BOCTpeGOBaHbI MHOrMMK BegyLUMnU MUPOBBLIMKU OpraHu3auusMi Ana npefoctasneHus
KpeauTHbIX pel;ITMHI'OB, KOHTPOIbHbIX MOKasaTenen, aHanuTuku n peLLIeHVIﬁ ans paﬁoqwx npoueccos
Ha MUPOBbLIX PbIHKax Kanutana, ToBapoB W aBToMob6unein. C KaxabiM U3 Hawwux I'lpS,ClJ'IO)KEHI/IVI Mbl

nomoraem BegyLnM MUPOBbLIM OpraHn3auusam nnaHnposaTb Gy,qyu.(ee yxe cerogHs.
BasoBble gaHHbIe He nepecmarpusaroTca nocne I'Iy6]'II/IKaLlVII/I. O,ClHaKO CE30HHO OTKOpPEKTUPOBaHHbIE

¢haKTOpbI BPEMsi OT BpEMEHM MOTyT NepecmMaTpuBaThCsi, N0 Mepe HeoBXOAMMOCTH, YTO OTPa3UTCH Ha
CE30HHOW KOPPEKLMM CepUn.

Ecnn Bbl XOTUTE OTKasaTbCsi OT pacchbinku faHHoro penusa oT S&P  Global, noxanyiicta,
coobLumTe no anekTpoHHoMy agpecy katherine.smith@spalobal.com. O3HaKOMWUTBCS G MOMAWTUKON

S o N KOH(MAEHLMaNbLHOCTM, NPoAANTE MO CCbINKe 3AeCh:
3a panbHeiwelt wHdopmauuern no Mmetogonoruu uccneposanus WMHpgekca PMI, noxanyiicta,

obpallaiiTech No anekTPOHHOMY aapecy economics@spglobal.com. www.spglobal.com/en/privacy/privacy-policy-russian

Mupekc PMI

Purchasing Managers’ Index™ (PMI®) B HacTosiLiee Bpems paccuuTbiBaeTcs anst 6onee 40 cTpaH n
OCHOBHbIX PErMoHoB, Bkrtoyasi EBposoHy. MHaekc PMI npefcrasnsieT coboit Hanbonee oxupaemoe
UCCrefioBaHNe KOHBLIOHKTYPbI PbiHKA, 38 KOTOPLIM BHUMATENLHO CReAsT BO BceM Mupe. LieHTpanbHble
6aHku, (hMHAHCOBbIE PbIHKW 1 PYKOBOAMUTENM KOMMaHWU OPUEHTUPYIOTCS Ha Pe3ynbTaThl UCCNEAoBaHNUS,
npeAcTaBnsoline coboi camble NoCneAHUe, TOYHbIE U YHUKaNbHbIE B CBOEM POAE eXeMecsuyHble
nokasarenu 3KOHOMUYECKO aKTUBHOCTH.

ﬂ,aTbI nccnenoBaHnsa n uctopua
[aHHble 3a aHBapb Ok cobpaHbl B nepuof ¢ 11 no 24 aHsaps 2024 r.

WccnepoBaHue Havanock B mapte 2019 roga.

www.spglobal.com/marketintelligence/en/mi/products/pmi.html

Mpenynpexaexne

MpaBa Ha WHTeNnekTyanbHylo cobcTBeHHOCTb MHaekca PMI® obpabatbiBatowmx oTpacneit KasaxcraHa, npeaycMOTpeHHble B 3TOM [OKyMeHTe, MpuHaanexaT unu nuueHsuposaHbl S&P Global. Mio6oe
HeCaHKUMOHMPOBaHHOE UCMNonb3oBaHWe, BKNK4YasA, cpean npo4vero, KonuposaHWe, pacnpocTpaHeHue, nepegady unu MHoe rnpumMmeHeHwe no6bix d)MI'prpyPOLLlI/IX B AaHHOM [OKyMeHTe [OaHHbIX, He pa3pellaeTcsa
6e3 npepsaputenbHoro cornacusi S&P Global. Komnanusi S&P Global He HeceT HMKakol OTBETCTBEHHOCTW, 0BSI3aHHOCTU WM 06S3aTeNbCTB 3@ UMW B OTHOLLEHUW COAEPXaHWs UM MHOpMaumn («aaHHbIe»),
coepxalunxcs B 3TOM OKYMeEHTe, nobble OLLII/ISKIA, HETOYHOCTW, NPONYCKU NN 334ePXKN AaHHbIX, nu6o 3a nobble ,EleﬁCTBMﬂ, npeanpuHATbIe B OTHOLLEHUN 3TOrO. Hun npu Kaknx obcTosTenscTeax S&P Global He HeceT
OTBETCTBEHHOCTY 3a Niobble hakTMYeckue, CryuaiiHble Unu KOCBEHHbIe YBbITKN, MOHECeHHbIe B pesynsTaTe UCMonb3oBaHUA Taknx AaHHbIX. Purchasing Managers' Index™ 1 PMI® - 3aperncTpupoBaHHble TOprosble
mapku S&P Global Inc unu nuueHsmposaHbl S&P Global Inc.

310t mMaTepuan 6bin onybnukosaH noapasaeneHnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe siBnsieTcs oTAeNnbHLIM NoapasaeneHem B cTpykType S&P Global. Bocnpoussegerve
MHOPMaLMK, AaHHBIX UMM MaTepuarnos, BKMoYas pedTuHr1 (danee — «MHgopmaLmnsy), B kakoid-nuGo (opMe 3anpellaeTcs, 3a UCKITIOYEHWEM CIlyyaeB, Kora Ha 3TO MOmyyYeHo npeaBapuTerbHoe NUCbMEHHOe
paspelleHne COOTBETCTBYIOLLEA CTOPOHbI. Takasi CTOpoHa, adunnpoBaHHbIe C Hel nuua U NocTaBLMKM (Aanee — «MOCTaBLUMKU UHGOPMALMN») HEe rapaHTUPYIOT TOYHOCTM, MOMHOTbI, CBOEBPEMEHHOCTU U
[I0CTYNHOCTM MHhopMaLIMn 1 He HECYT OTBETCTBEHHOCTU 3a OLINMGKN UNN yNyLIEHUs B Hel (BbI3BAHHbIE XanaTHOCTbLIO UMK APYTMMU (DaKTOpamm) HE3aBMCUMO OT MPUYMH X BOSHUKHOBEHUS!, a Takke 3a pesynbTarhl,
nonyyeHHble C UCronb3oBaHNeM Takoi MHdgopmaumu. MocTaBLmkn MHOPMALIUK Takke He HECYT OTBETCTBEHHOCTY 3a yObITK, 3aTpaThl, U3AEPXKN Ha NPaBOBYIO MOMOLLL U NOTEPY (B TOM YMCTIE HEMOMYYeHHbI [0XOA,
YNYLEHHY!0 MPUGLINb 1 CTOUMOCTL YMyLLIEHHBIX BO3MOXHOCTEN) B CBSI3W C UCMoNb3oBaHneM VHdopmaumn.
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