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Tengri Partners PMI™ Ccepbl yenyr KazaxctaHa

Bkrioyas Tengri Partners CoBokynHbiin PMI™ KasaxcTaHa

CeHTs0pb: camblil aKTUBHbIN 3a YeTbipe MecsiLla poCT AenoBow

adKTUBHOCTU

OCHOBHbIe BbIBObI

HabnioaaeTcs CyLieCTBEHHbIA POCT AENOBOW aKTUBHOCTY
rocre no4Ty NosHOro NPekpalLeHs B aBrycTe

3auKCcpoBaH CyLUECTBEHHDIN 1 YCKOPUBLLMACA NPUTOK
HOBbIX 3aKa30B

CokpalleH1e 3aHITOCTI NPOAOIIKAETCS!, OAHAKO ro Temn
3ameqnnuncs

[aHHble 3a ceHTsOpb Gbinu cobpaHbl B nepuog ¢ 12 no 26 centabps 2023 r.

Cdpepa ycnyr KasaxcTaHa 3aBepliaeT TpeTW KBapTan roga C yBEpeHHbIMM
rokasaTensmu. Temn pocTa [eN0BOIi aKTUBHOCTM W MPUTOKA HOBbIX 3aKa30B YCUINNCS
ro cpaBHeHuto ¢ aBrycTom. [Mpu aToM B cchepe 3aHATOCTM BTOPOI MecsL, NOApsA
Habniogaetcs cnad. CnefyeT, 0AHaKo, OTMETUTb, YTO €ro Temn 3ameanuncs no
CPaBHEHMIO C MPEAbIAYLLMM MeCALEM.

Tem BpemeHeM B CeHTsOpe HabmiopaeTcs OvepedHOA PeskMid CKayok LiEHOBOrO
GpemeHH, KOTOpbI NpUBEN K Goree CTPEMUTENBHOMY MOBILIEHHIO LIEH peanusauum.
B obounx cnydyasx pocT nokasaTeneii MpeBOCXOAWT CpefHEE 3HAYEHWE B paMKax
VCCrefoBaHws.

WtoroBbiit nokasaTenb uccnegoBaHus — MHaekc aenosoi  akTuBHOCTW. OH
pacCUMTLIBAETCS Ha OCHOBaHWM OTBETOB PECMOHLEHTOB Ha OOMH BOMPOC: Kak
n3meHuncs obbem AEnoBON aKTUBHOCTW B CPABHEHWM C Mpedblaylium Mecsauem?
MHpeke paccuntbiBaeTcs B ananasoe ot 0 go 100. Mokasatens Bbiwe 50 roBoput
0 MOBbILIEHUN aKTUBHOCTM; MokasaTenb Hke 50 cBUAeTenbCcTBYeT O ee 0bLiem
CHWXEHWUN. VIHAEKC KOPPEKTUPYETCS C Y4ETOM CE30HHbIX (HaKTOPOB.

MHpekc AenoBoi akTMBHOCTM B CEHTABPE C y4eTOM Ce30HHBIX (hakTopoB NpebbiaeT
Ha oTMeTke 52,3 (ans cpaBHEHMs: B aBrycTe ero 3HayeHue coctaensno 50,2 u 6bino
CaMbIM HU3KIM 3a LLECTb NPOLLEALLNX MeCALeB). Takium 06pa3oM, TeKyLyyit UTOroBbIi
rnokasaTenb yka3blBaeT Ha HEMPEepbIBHbIA POCT YXe Ha MPOTSKEHUM CeMU MeCsILIEB.
Bonee Toro, Temn pocta [enoBOA aKTUBHOCTA MOXeT ObiTb OXapaKTepu3oBaH Kak
CYLLECTBEHHBIN 1 Haubonee CTPeMUTENbHbIN C Mas.

OCHOBHbIM (DaKTOPOM YCUNEHWS poCTa [enoBO aKTMBHOCTM B Cdepe ycnyr
KasaxcraHa ctan peskiit 1 yCKopeHHbIN MPUTOK HOBBIX 3aka3oB. TeKyLLMA BUTOK pocTa
9TOr0 NoKasaTens CTan caMbIM 3Ha4UTENbHbBIM NOCNEe 3aPMKCMPOBAHHOTO B Mae nika.
lMo croBam YneHoB 3KCMEePTHON rPpyNMbl, POCTY AEMOBOI aKTUBHOCTM CNOCOBCTBOBANM
3aKTio4eHNe HOBBIX KOHTPAKTOB 1 Gonee akTMBHbIE MapKETUHIOBbIE KaMMaHuM.

lpn 3TOM B CeHTAOpe ypOBEHb 3aHATOCTM BHOBb CHM3WMCH. [1oCTaBLUMKM ycmyr
He CMOTMN yAepxaTb MPeXHee KOMMYecTBO COTPYAHMKOB. [10 MHOrOYMCRIEHHBIM
CBWAETENbCTBAM PECTIOHAEHTOB, PabOTHWUKM YaCTO YXOAWIM MO CBOEMY XenaHuio, a
HECKOMbKO KOMMaHWil MPOBENM yBONbHEHNS. TeM He MeHee, TeMn CokpalLLeHIs pabo4mx
MECT CHW3WNCS MO CPaBHEHWIO C MPeAblAyLUMM MeCsALEeM, MOCKOMbKY HEKoTopble
KOMMaHUN pacLuMpuUnu LWTaTbl B pesymnbTate pocTa Kak [enoBof aKTMBHOCTH, Tak U1
Konn4ecTBa 3aKasos.

KasaxctaHckue nocTaBLLyKy YCIyr B CEHTAOPE Takke CTOMKHYNMCH C POCTOM paboumx

PMI

by S&P Global

Tengri Partners Ccpepbl ycnyr KasaxcraHa MHaekc AenoBoit akTUBHOCTY
cK, >50 = pocT N0 CpPaBHEHMIO C NPOLLNbIM MecALEM
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Wctounmk: Tengri Partners, S&P Global PMI.

usnepxek. boree Toro, TeMn MHPNALMM LiEH Ha Cbipbe U MaTepuars ycununes, ctas
CaMbIM BbICOKUM 3a CEMb MeCALEB. OCHOBHbIMM NPUYMHaMK pocTa UHANALMK CTanm
NOAOPOXaHWe CbipbA, TONSIMBA U NOBbILLIEHWE LieH NOCTaBLYMKaMK.

AHanorMyHbIM o6pa30M B CeHTﬂﬁpe ycununca TeMmn pocTa LieH Ha yCnyru KadaxCTaHCKuX
NOCTaBLLMKOB. COOTBeTCTBy}OLL[VIVI WHOEKC C y4€TOM CE30HHbIX (baKTOpOE! CTan cambim
BbICOKNM C (beBpanﬂ N NPEeBOCXOAUT Cpe,EIHI/IVI ﬂ,OJ'IFOBpeMeHHbIVI nokasarternb. anHI/IHa
COCTOMT B TOM, YTO KOMMN@HNK NEPENOXUNN Ha n0Tpe6MTene|7| BO3pOCLUKE pacxodbl Ha
Cbipb€ W Matepuansbl.

OueHnBas NepCnekTUBbI, Ka3axCTaHCKMe MOCTABLUMKM YCTYT B LIENOM COXPaHsitoT
ONTUMU3M. YBEPEHHOCTb Heckonbko ocnabna [0 camoro HWU3KOro 3a Tpu Mecsila
YPOBHSI, OAHAKO OCTaeTcs Bbile CPeAHero nokasaTens B pamkax WCCredoBaHus.
Bonee N0noBKHbI ONPOLLEHHBIX OXWAAIOT POCT AENOBOM aKTUBHOCTY. Takue NporHoabl
3MKAYTCS HA OKMAAHMAX NOBbILLEHNS Cripoca B Bnxailume ABeHa[LaTb MECSLEB.
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Tengri Partners PMI™ Ccbepbl yenyr KasaxctaHa PARTNERS
Tengri Partners CookynHbin PMI™ KasaxcTtaHa
Camblih akTUBHbIN 38 4eTblpe MecALa poCT HYaCTHOro Tengri Partners CoBokynHbiii MHaekc o6bemMoB npon3BoacTBa
ce KTOpa Ka3aXCTaHa cK, >50 = poCT N0 CpPaBHEHMIO C NPOLLNbIM MecALEM
60 -
Mocne noHmxeHua Ao 50,5 B aBrycte, HaMMeHbLUEro nokasartens 50 A
3a WeCTb MecsLeB, COCTaBHOW UHAEKC Npon3BoanTensHocTn PMI*
ans KasaxctaHa B ceHTsi6pe Bbipoc o 52,6, 4To cBugeTenscTByeT 40 1
O CyLLECTBEHHOM pPOCTE NPON3BOANTENBHOCTM YaCTHOIO CeKTopa, 30 4
KOTOpPLIN SIBMSieTCS peKOpPAHbLIM ¢ Mas 3Toro roaa. Mpu atom
aKkTMBU3auus pocTa NPOU3BOANTENBHOCTU HAbM4aeTCs Kak y 20 |
TOBaponpou3BOAMTENEN, TaK U MOCTABLLMKOB YCIyT.
Bonee Toro, B ceHTAGpe Takxe 3ahnKCMpOBaH MOLLHbIN 1 O e
YCKOPEHHbIV NPUTOK HOBbIX 3aKa30B, KOTOPLIN cTan Hanbonee 01-19 01-20 01-21 01-22 01-23
Bblpa)KeHHbIM 3a npoleLune YeTblpe Mecsua. Poct HabnogaeTtcs Uetoum: Tengri Partners, S&P Global PMI.
B 060MxX chepax IKOHOMUKM, OQHAKO CMIPOC Ha yCryru npes3oLen
rnokasaTternb aBrycTa, B TO BpPEMsi Kak NPUTOK HOBbIX 3aKa30B B
obpabaTbiBatoLen NpoMbILLNIEHHOCTU CHU3UICS [0 camoro cnaboro O6bembl nponssoacTea
3a CEMb MeCSLEB. [lenoBas akTUBHOCTb
3HauuTenbHoe ycuneHue paboyen Harpysku NnpuBeno K €K, >50 = POCT 110 CPaBHEHMIO C MPOLLbIM MECALEM
BO30OHOBIEHNIO POCTA 3aHATOCTU, KOTOPLIN, BIpoYeM, Bbin
He3HauyuTernbHbIM. Takum 06pa3oM, pocT konnyecTBa paboumx 60
MecCT OTMeyYaeTcs B YeTbipe nepuogax n3 npeLlecTByLmMX
nsaTu. Cnegyet, ogHaKo, OTMETUTb, YTO POCT 3aHATOCTU 50
Habnoganca Tonbko B obpabaTtbiBatoLLelt MPOMbILLNEHHOCTH, rae
COOTBETCTBYIOLLMIA NOKa3aTenNb pacTeT yXe NATbI MecsL noapaa.
B cdhepe ycnyr, HanpoTuB, yxe ABa Mecsiua kpsay HabnogaeTcs 40
cokpalleHune paboymx MecT. 2
B cdpepe LeHoobpasoBaHnsa MHONAUMOHHOE AaBreHne B CEHTAOpe
nosbicunock B 06onx ccpepax. Peskoe yBenuyeHne 6pemeHun 20
pacxoZoB y TOBapONpou3BoAUTENEN NPUBENO K NEPBOMY 3a YeTbipe
Mecsila pocTy LeH Ha ux npoaykumio. OueHnBas nepcnekTuBbI
Onwxanwero roga, npeacTaBUTENM YacTHOro cektopa KasaxcTtaHa 0 e T
01-19 01-20 01-21 01-22 01-23

COXPaHSOT BbICOKUA ONTUMMU3M, YpPOBEHb KOTOPOro, 04gHakKo,
onycTunca go camMoro HU3KOro 3a 4YeTbipe npowenumnx mecqauda.

*CocmasHol uHdekc rpousgodumensHocmu PMI — amo cpedHes3geweHHasi
8efiu4duHa coomHocuMbix uHOekcoe PMI dnsi obpabameieatoweli
MPOMBbIWIEHHOCMU U cgbepsbl ycrye. Bec ykasbisaem Ha omHoCUMerbHbIl
pa3smep npou3eodCmMeeHHO20 U Herpou38o0CMEEeHHO20 cekmopa Ha 0CHO8aHUU
ogpuyuanbHbix nokazamenel BBI. CocmasHol uHOeKkc npou3sodumenbHocmu
0nsa KasaxcmaHa — amo cpedHes3seleHHas 8eiuyuHa, paccyumanHasi rno
uHOekcy obbema npoussedeHHOU npodyKkyuu u uHOekcy 0ennosoli akmusHocmu
8 cgpepe ycnye KasaxcmaHa.

AHyap Ywo6aes, ynpaBnsowmmn napTHep "
MHBECTULMOHHBIN AupekTop komnaHuu Tengri Partners:

«B KoHUe mpemse2o keapmarna 2oda cgpepa ycnye KazaxcmaHa
6HO8b BEPHYACh 8 30HY pocma. dmo Kacaemcsi Kak HO8bIX
3aKa3oe8, mak u akmueHocmu. bonee moeo, ygenuyeHue pabodel
Haepy3Ku Mo36011UMI0 HEKOMOPLIM KOMMaHUsiM Habpams € wmam
00romHUMerbHbIX COMPYOHUKO8, Ymo MOMOo2/io CMsi24Umb
mekyuwuti cnad 3aHsmocmu.

Tem He meHee, UHQIAYUOHHOE OaerieHue 8 ceHmﬂﬁpe cmario
Haubornee Cyw,ecmeeHHbIM 3a ceMb npoweau.lux Mecsuyes.
lMocmaswuku ycnye no-rpexHemy cma’isikuearomecs c ysesiud4eHuem

PMI

by S&P Global

WcTounuk: Tengri Partners, S&P Global PMI.

ueHo8020 6peMeHuU 8 pesyribmame MoO0oPoXaHUsi Mamepuasos,
mornnuea U rnosbieHUeM UeH Co CMOopPOHbI MOCMAasUuKos. 3mo,
8 ceoto o4epedsb, npusero K 6ornee cmpemumensHoMy pocmy UeH
peanusayuu.

B 6y0yuwem uHghnayusi u HecmabusnbHas eeononumuyeckasi
obcmaHoska 6ydym, no eceli sudumocmu, coepxxueamp pasgumue
cekmopa. [pu 3moMm crpoc Ha ycryau He CHUXaemcsi, U KoMnaHuu

oxudarom e2o pocma 8 brnuxaliwem 200y — OHU Haderomcs, 4Ymo
3Mo MoMoXem UM 8 Mo8bIWEeHUU aKmueHOCMU».

©2023 S&P Global



Tengri Partners PMI™ Cchepol yenyr KasaxctaHa
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MHpekc 3aHsaToCcTH
CK, >50 = POCT M0 CPABHEHMIO C MPOLLIbIM MECALIEM
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Wctounmk: Tengri Partners, S&P Global PMI.

KoHTakT

Unbsc Llakanuaue
KoHTaKTbl ¢ npeccon
Tengri Partners

i.tsakalidis@tengripartners.com

Makcum Kproukos

Cneuyanuct no cas3sm

Tengri Partners
m.kryuchkov@tengripartners.com

WHpekc Cebectoumoctu yenyr
K, >50 = UHPRALMS N0 CPaBHEHMIO C NPOLLNBIM MeCSLEM
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Wctounmk: Tengri Partners, S&P Global PMI.

CabpuHa Menun

cneyuanmeT no KopnopaTuBHbLIM
KOMMYHUKaLMSM

S&P Global Market Intelligence
T: +44 796-744-7030
sabrina.mayeen@spglobal.com

Mapwam Banyy

OkoHomumCeT

S&P Global Market Intelligence
T: +44-13-4432-7213
maryam.baluch@spglobal.com

MeTogonorus uccnenoBanms

Tengri Capital PMI™ Ccbepbl ycnyr Kasaxctana ckomnunmposaH komnatuelt S&P Global 13 0TBeTOB Ha BOnpock!,
paccbinaemble MeHezxepam Nno 3akyrnkam okono 250 npeanpusThit. CekTop BKntoyaeT B celsi Takue HanpaBneHus,
kak notpebuTensckue yCryru (3a UCKNIYEHEM PO3HUYHONM TOPrOBAM), TPAHCMOPT, MHAOPMALIK, KOMMYHUKALIM,
¢I/IHaHCbI, CTpaxoBaHue, HeABWXUMOCTb U Apyrue npoqoeccmcmaanble ycnyru. MaHenb pasgeneHa Ha aetanbHble
AaHHble N0 CeKTopam ¥ YACNEeHHOCTM nepcoHana KOMI'IaHI/Il;I, 0OCHOBaHHbl€ Ha BKNnajge B BBIM.

OTBeTHI HA BOMPOChI co6mpamca BO BTOp0I7I NOMOBKHE KaXAO0ro MecAla U yKasbiBalT HanpaeneHue U3MEHEHMI
Mo CPaBHEHMIO C MpeablaywuM MecsiueM. VHaekc Anddy3nm paccuuTbiBaeTcsi Ans Kaxpoid nepemeHHoi
uccnefoBaus. MHaeke npeAcTaBnsieT coboit CyMmy npoLieHTa «Gonee BbICOKMX» OTBETOB U NOMOBUHY MPOLEHTa
OTBETOB «be3 U3MeHeHui». VHpekel BapbupytoTes o1 0 o 100 1 nokasatens Bbilwe 50 ykasbiaeT Ha obluee
yBenu4yeHne no CPaBHEHUIO C MpedblaylwnuMm Mecauem, a Huke 50 - Ha o6mee CHWXeHue. 3aTtem WHOEKCbI
KOPPEKTUPYIOTCS C Y4ETOM CE30HHbIX KonebaHui.

OcHoBHOe 3HaueHue - aTo WHpekc [lenoBoit akTuBHOCTW. MHAekc Audpdyaun paccuuTbiBaeTcs ANS Kaxpoi
nepeMeHHOIA, KoTopast 0TBeYaeT Ha BOMpoC 06 M3MEHEHHsIX MO CpaBHEHHIO C MecsiLieM patee. VHpekc [lenosoit
aKTMBHOCTY Cchepbl yenyr conocTasum ¢ MpombituneHHsIM ViHaekcom O6bemos npon3soacTaa. Ero MoXHO HassaTh
«PMI cchepbl ycnyr», HO €ro HeMb3bl NPUPaBHUBATL K rnaBHOMY MpombiunerHoMy MHaekcy PMI.

CoBokynHblit VHaekc O6beMoB npou3BoACTBa npencTaBnseT coboit CpeaHeB3BElLAHHOE 3HauyeHWe WHAeKca
06bemoB Npou3BOACTBA M MHAEKCA [ENOBOI aKTMBHOCTM B Cchepe Ycnyr. Beca oTpaxaloT OTHOCUTENbHbIN
pa3vep MpOWU3BOACTBEHHOTO CEKTOPa W CEKTOpa YCryr COormacHo oduumansHbIM AaHHbiM BB, CoBOKyMHbIi
WHpekc O6bEMOB NMPOM3BOACTBA MOXHO Ha3BaTb "CoBOKyMHbIA PMI", HO ero Henb3s NpUpaBHUBATL K rMaBHOMY
MpombiwneHHomy UHaekcy PMI.

Basosble AaHHble HE nepecmaTpuBaloTCA nocne I'Iy6]'||/|KaLlVII/I. O,ClHﬁKO CE30HHO OTKOPPEKTUPOBaHHbIE q)aKTprl
Bpems OT BPEMEHW MOryT nepecMaTpuBatbCs, No mepe HEOSXOFLI/IMOCTVI, YTO OTPA3UTCA Ha Ce30HHOM Koppekuuu
cepum.

3a panbHeiilweit MHchopmalmein no MeTofonoru uccnefosaHus Whaekca PMI, noxanyiicta, obpalyaiitecs no
3NeKTPOHHOMY aapecy economics@spglobal.com.

[aTbl uccnepoBaHnst u uctopust

[laHHble 3a CeHTSIOpPb Bbinu cobpaHsl B nepuog ¢ 12 no 26 ceHTsidps 2023 .

Vccnenosanue Havanock B MapTe 2019 roaa.

lMpenynpexaeHue

O baHke Tengri Partners

Tengri Partners siBnsietcs aveepcuduLmMpoBaHHoi GaHkoBckol rpynnoi B LieHTpanbHoit Asuu, 3aHumatolLeics
TOProBnel LieHHbIMM Bymarami, pbiHKaMi kanuTana, HBECTULMOHHbBIM GaHKMHTOM, ynpaBneH1eM MHBECTULMAMA,
KOMMEPYECKUM (hMHAHCUPOBAHWUEM W1 OCHOBHBIMM UHBECTUALMAMM.

O komnanmun S&P Global

S&P Global (NYSE: SPGI) S&P Global npenocraensieT BaxHyilo WHdopmaumio. Mbl npepoctasnsiem
npasuTenbCTBaM, NPEANPUATUAM U YaCTHbIM TULIAM HYXHble [aHHble, OMbIT U NOAKMKYEHHbIE TEXHONOMN, YTO6bI
OHW MOTTIY NPUHUMATb PELLEHUS C YBEPEHHOCTBIO.

OT noMOLM HaLMM KNMEHTaM B OLIEHKE HOBbIX WHBECTULMIA O COMpoBOXAeHWs ux yepes ESG w nepepady
OHEeprn B Lienoykax nocTaBoK, Mbl OTKPbIBAEM HOBbIE BO3MOXHOCTH, peELLaemM I'IpOBJ'IeMbI W ycKopsem nporpecc
BO BCEM Mmupe. Mbl w1poko BOCTpeﬁOBaHbI MHOTMMW BEAYLLMMU MUPOBbLIMI OpraH13auusamn ana npegoctasnesnsa
KpeauTHbIX pel7|TI/IHI'OB, KOHTPOMbHbIX nOKaaaTeneﬂ, aHanUTUKL U peu.lean?l ansa pa60kmx npoLeccoB Ha MUPOBbIX
PblHKaX kanuTana, ToBapo v aBToMOGUnNeN. C kax/abIM 13 HaLLKX NPEANOKEHNI Mbl NOMOraeM Be/yLLMM MUPOBLIM
OpraH13aLuam nnaxuposaTth GyayLee yxe ceropHs. www.spglobal.com.

Ecnv BbI X0TUTE 0TKa3aTbCs OT pacchinku AaHHoro penuaa ot IHS Markit, noxanyiicta, coobLuTe no anekTpoHHoMy
appecy katherine.smith@spglobal.com. O3HaKOMUTLCS C NOMMTUKON KOHGDMAEHLMANBHOCTH, HAXMUTE 30ECh.

WHpexkc PMI

Purchasing Managers’ Index™ (PMI™) B HacTosiyee Bpemsi paccunTbiBaeTcs Ans Gonee 40 CTpaH M OCHOBHbIX
pervioHoB, Bkioyas EBpo3oHy. MHpekc PMI npeactaBnset coboit HauGonee oxwvpaaemoe wccrnenoBaHue
KOHBIOHKTYPbI PblHKa, 33 KOTOPbIM BHUMATENbHO CreasT BO BceM Mupe. LleHtpanbHble Gaki, hvHaHcoBble
PbIHKM 11 PYKOBOZMTENM KOMMaHWil OPUEHTUPYIOTCH Ha pesymnbTaTbl WCCTIE0BaHus, npeacTansiowme coboit
caMble NOCMeAHNE, TOYHbIE U YHUKANbHbIE B CBOEM POZIE EXEMECUHbIE NOKa3aTen KOHOMUYECKON aKTUBHOCTH.
[lononHuTenbHyIo MHOpPMALWMIo MOXHO NONY4MTb Ha caitTe www.spalobal.com/marketintelligence/en/mi/products/
pmi.html

[NpaBa Ha nHTENnekTyanbHylo cobcTeeHHocTs Miaekca PMI™ obpabateiBatomx oTpacnei KasaxctaHa, peaycMoTpeHHbIE B 3TOM AOKYMEHTe, pUHaAnexat unu nuueHavposatbl S&P Global. Jlioboe HecaHKLMOHMpoBaHHOE UCMOMNb30BaHME,
BKIIOYas, CPeav MpOYero, KoNMpoBaHme, pacnpocTpaHerie, nepeaayy Uni MHoe NpumMeHeHue niobbix uUrypupyloLLmx B JaHHOM JOKYMEHTE AaHHbIX, He pa3peluaeTcs 6e3 npeasaputensHoro cornacks S&P Global. Komnanus S&P Global He
HeCceT HUKaKoi! OTBETCTBEHHOCTH, 06513aHHOCTY N 0BS13aTENLCTB 3a UMK B OTHOLLEHUN COEPXaHNs nn MHAOPMALWUK («AaHHbIE»), COAEPXALUMXCS B 3TOM [IOKYMEHTE, NioBble OLWNBKY, HETOYHOCTM, MPONYCKU UMK 3aAEPXKKN AaHHbIX, 6O 3a
niobble ACTBIS, NPEANPUHSATLIE B OTHOLLEHMM 3T0r0. Hit npu Kakux obicTosTenscTeax S&P Global He HeceT OTBETCTBEHHOCTY 3a Miobble (hakTU4eckue, CryyaitHble NNk KOCBEHHbIE YBbITKM, NOHECEHHbIE B pe3ynbTaTe UCNOMb30BaHMS TakuX
AaHHbIx. Purchasing Managers' Index™ u PMI™ - 3aperucTtpupoBaHHble Toproele Mapku Markit Economics Limited unm nuuerauposansl Markit Economics Limited.

3ot Matepuan 6bin onybnukosaH noppasaeneqrem S&P Global Market Intelligence, a He S&P Global Ratings, kotopoe siBnsieTcst OTAeNbHLIM NoApasaeneHuem B cTpykType S&P Global. BocnpousseneHue uHgopmaLmum, AaHHbIX unu
MaTepuanos, BKIoYas PeATUHM (aanee — «MHbopMaLus»), B kakoi-nnbo dopme 3anpeLLaeTcs, 3a UCKIKYEHNEM Cly4aes, KorAa Ha 3T0 NONYYEHO NpeaBapUTENbHOE MMCbMEHHOE Pa3peLLEHIE COOTBETCTBYHLLEI CTOPOHLI. Takas CTOPOHa,
athun1poBaHHble C Helo N1LA W NOCTaBLLMKM (fanee — «ocTaBLyMkv MHAOPMALMM») HE rapaHTUPYIOT TOYHOCTM, NONHOTBI, CBOEBPEMEHHOCTU W AOCTYNHOCTY VHopMaLMm 1 He HECyT OTBETCTBEHHOCTM 3a OLUMBKM UMK YNyLLEHNS B Helt
(BbISBaHHbIe XanaTtHOCTbI0 Unn Apyrumun CbaKTOpaMVI) HEe3aBUCUMO OT MPUYKMH UX BOSHUKHOBEHUA, @ Takxe 3a pesynbTtaTbl, Nony4YeHHble C UCNONb30BaHUEM TaKoi MHQ)OpMaLlMM. ﬂomaau.mm VIHdJOpMaLLI/IM TakKe He HeCyT OTBETCTBEHHOCTN
3a beITKM, 3aTparbl, U30epXKKW Ha NPaBOBYIO MOMOLLb U NOTEpU (B TOM uucne HenonyquHblﬁ [0X0A, ynyLieHHyto le/lﬁbl]'lb W CTOMMOCTb YNyLEHHbIX BO3M0)KHOCTeI7I) B CBSA31 C UCNONb30BaHNEM VIHd)opmame.
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