
WEEK OF STOCK MARKET OF KAZAKHSTAN 
April 24 – 29 

SUPPLEMENTAL INFORMATION 
US dollar = 120.52 at official rate for the end of the period. 
US dollar = 120.39 at weighted average rate of the Exchange for the end of the period. 
Speed of tenge appreciation to dollar for the period at exchange’s rate made 3.0% APR 

Money market indicators as of April 29 and 
change for the period 

Indicator Rate Trend 
TONIA 4.51 -5.19 

Autorepo GS 7 days 5.00 -4.00 
Autorepo GS 28 days 9.00 -0.76 
KazPrime-3M 9.00 +0.04 

Stock securities’ market indicators as of April 29 
and change for the period 

Index Value Trend 
KASE 2 588.51 -2.48 
KASE_BP 247.87 +1.07 
KASE_BC 148.69 +1.11 
KASE_BY 10.13 -1.91 

MAIN NEWS OF THE MARKET 
April 29, Standard & Poor's Ratings Services reviewed the forecast for independent credit ratings of 
Kazakhstan republic from”Stable” to “Negative”. The forecast reviewing reflects the increasing risk of the 
thing, that worsening of assets quality of Kazakhstan bank system along with difficulties in financing borrowing 
will lead to weakening of tax and budget and foreign trade balance indexes and will certainly badly influence 
financial flexibility and perspectives of economic growth. It is expected that bank payments on the main sum of 
foreign debt will reach $14 bn. this year; the most part of this debt won’t be refinanced because of the growth of 
interest rates and problems with bank’s contractors. it will probably lead to slowing down of internal crediting. In 
2008 economic growth will probably decreased sharply and will be lower than 4%. The agency is worried about 
the sharp decrease in prices and development of estate property sector. It is expected that in 2008 some 
surplus will be observed at the account of current operations. The high financial and foreign trade indexes of 
Kazakhstan will partially compensate the influence of these negative factors. “The “Negative” forecast on 
Kazakhstan republic gives proper weigh to the thing that problems of financial sector will influence in greater 
extent on perspectives of economic growth or on the budget indexes. Ratings can be decreased if the National 
fund will be used for banks recapitalization. The problems with foreign financing borrowing also can badly 
influence on ratings. And on the contrary, the forecast can be reviewed on “Stable” one if we manage to restrict 
the influence of financial sector problems on economic and public sector. We expect that decision of the 
question to decrease or increase rating will be taken during 12-18 months” – Ben folks claimed, credit analyst of 
S&P. 

In accordance with changing of Kazakhstan independent rating Standard & Poor's revised ratings of 
Kazakhstan companies, connected with the government due to the change of forecast of Kazakhstan 
companies ratings from “Stable” to “Negative” and their subsidiaries Kazakhstan Electricity Grid Operating 
Co. (JSC) (KEGOC); JSC NC KazMunayGas (KMG) and subsidiary JSC KazMunaiGas Exploration Production 
(KMG EP), along with KMG  subsidiary KazTransGas (KTG); Development Bank of Kazakhstan (DBK); Kazakh 
Agrarian Credit Corp. (KACC); Mortgage Guarantee Fund of Kazakhstan (JSC) (MGFK); and Kazpost (JSC). 
We also revised the outlook on KMG subsidiary KazTransOil (KTO) to stable from positive. At the same time, 
we lowered the Kazakhstan national scale ratings on KACC to 'kzAA-' from 'kzAA', on MGFK to 'kzA' from 
'kzA+', and on Kazpost to 'kzA+' from 'kzAA-'. We also affirmed the 'BB+' long-term issuer credit and 'kzAA-' 
Kazakhstan national scale ratings on Kazakstan Temir Zholy and its subsidiary JSC. 

However, along with this S&P affirmed ratings on 12 Kazakh banks: Kazkommertsbank (JSC),Halyk Savings 
Bank of Kazakhstan, BTA Bank JSC, ATF Bank, Temirbank JSC, BTA Ipoteka Mortgage Co., JSC Nurbank, 
JSC Eurasian Bank, Joint Bank Lariba Bank (JSC), Tsesna Bank, KazInvestBank, Alliance Bank JSC. Although 
asset quality continues to deteriorate, agency analysts consider that problems are manageable, due to the loss 
absorption capacity of the banks and ongoing state support. Standard & Poor's does not consider that asset 
quality problems have peaked; banks' high interest margins, growing levels of loan loss reserves, and good 
equity base are sufficient to absorb current levels of asset quality problems. 

April 24 the meeting of KASE Council was held, on which the following decisions were adopted: 



• to dismiss automatically KASE member from participation in trades with all financial instruments at violation 
of its liabilities on concluded and not canceled deals on KASE after 10 working days from the day the 
liabilities should be fulfilled. The new admittance of such member of KASE to trades will be realized on the 
basis of KASE Council’s decision. 

• KASE member is liable for obligations and responsibilities on the exchange deals concluded thereby 
regardless if he acted as a dealer or a broker in the deal; 

• KASE member is entitled to participate in trades in the interests of the client only on the basis of a 
corresponding agreement of the commission; 

• KASE considers applications for conclusion of the deals, submitted by KASE members in the interests of 
their clients, and the deals, concluded by KASE members in the interests of their clients, as submitted 
(concluded) on the basis of corresponding agreements of the commission. 

• to increase the amount of forfeit for repo close deal canceling till 30% of the deal sum. 

• In case of default of "nego" close repo deal the affected KASE member may proceed with one the variants 
as follows: 

•  repo close deal is not cancelled and the affected KASE member pays a forfeit in the amount of 0.1 % 
of the deal sum for each day of delay in fulfillment of obligations thereon; 

• repo close deal is cancelled and the affected KASE member pays a forfeit in the amount of 30 % of the 
deal sum; additionally, the affected KASE member receives the right to demand from the guilty KASE 
member in the order set by the legislation of the Republic of Kazakhstan and internal KASE documents, 
to recover the damages in full in excess of the forfeit. 

The affected KASE member must select the scenario within the working day following the day of "nego" close 
repo deal execution. 

Significant amends are included in internal documents of KASE “Rules of repo operation conducting” and 
“membership regulation”. The mentioned decisions of KASE Council have come into effect on April 28, 2008. 

Besides, the Exchange Council of Kazakhstan Stock Exchange (KASE) decided to reserve preferences for 
corporate securities market makers, set by article 7 of the internal KASE document "Specification on 
Status of Market Maker for the Exchange Members of Categories "P" and "H"" (Specification). According 
to the indicated article of the Specification, the KASE member, enjoying the status of market maker on 
corporate securities of any denomination, pays the commission fees on the given denomination securities 
purchase and sale deals concluded thereby at a reduced rate in the amount 50 % of the set rate of the 
commission fee on such deals. This preference does not cover the deals in state-owned shareholding of the 
privatized organizations, in regard of the deals, related to repo transactions, and nego purchase and sale deals 
in securities. 

On April 28 Astana-finance JSC (Astana), provided to KASE the copy of resolution # 52 of the Agency of the 
Republic of Kazakhstan on Regulation and Supervision of Financial Market and Financial Organizations (AFS) 
Board of March 28, 2008. According to the provided document AFS issued to Astana-finance JSC the 
agreement for acquisition of Bank Astana-finance JSC banking holding status. Besides, the same day 
AFS published on its site information, dated April 22, 2008 , the permission for opening of Bank Astana-finance 
JSC was issued in compliance with resolution # 51 of AFS Board of March 28, 2008. 

SHARES MARKET 

News of shares market 

Beginning May 1, 2008 in KASE trade system in case of coincidence or crossing of prices of orders for 
purchase and sale of common shares GB00B0HZPV38 (trading code – GB_KZMS) KAZAKHMYS PLC 
(United Kingdom) at continuous counter-directed auction Frankfurt trades method will be discontinued in the 
exchange trading system. This decision was made in compliance with sub-item 1) of item 3 of article 5 of the 
KASE internal document "Regulations on Trading and Confirmation System Operation", and the Risk 
Committee decision of April 14, 2008 on inclusion of GB_KZMS into representative list for KASE Index 
calculation beginning May 1, this year. 

From May 13, 2008 RESMI Finance & Investment House JSC (Almaty) is free from the market-maker 
liabilities on KASE on common shares KZ1C33660016 (being traded in the KASE category “A” official list, 
PDES) of PAVLODARENERGOSERVIS JSC (Pavlodar). 

Primary market sector 

No deals were made in this sector of KASE during the analyzed period. No offerings were made. 



Secondary market sector (purchase and sale) 

A total of 280 deals were made in shares during the analyzed period. Average daily volume made $4,576.1 th. 
or KZT551.3 m. and decreased compared to previous period (previous week weighted average volume made 
$9,013.5 th. or KZT1,086.2 m.) by 2.times. At the same time 0.7% of operations in quantitative expression and 
7.4% in volumetric were nego. In the previous period no nego deals were made. 

During the analyzed period deals were made by (in the parenthesis are given comparable indicators of the 
previous period) KASE’s 33 (37) members. In deals 31 (26) denominations of shares were included. At that: 
14.7% (8.8%) of gross-turnover of the market – 14.2% (8.6%) on purchasing transactions and 15.3% (9.0%) - 
on sale transactions were controlled by pension market subjects; 10.1% (26.3%) of exchange’s turnover of 
shares – 7.9% (7.1%) - on purchasing transactions and 12.2% (45.5%) - on sales transactions went through the 
depo accounts, registered on physical persons during the week. At that 27.2% (32.9%) of gross-turnover – 
37.9% (53.6%) on purchase and 16.4% (12.1%) on sales transactions went through accounts of non-residents. 

In the described period weighted average daily prices of 19% (19%) of names of shares involved into deals, 
made on KASE by methods of opened trades grew, prices of 52% (65%) – fell, prices of 29% (16%) remained 
unchanged. In the described period shares prices changed positively in the range from 0.38% (ATFBp8) to 
9.69% (ZERD), negative change – from 0.23% (TSBN) to 44.61% (AZNO). 

Be results of the week KASE index has remained practically the same. Its decreasing for analyzing period 
doesn’t exceed 30 points. Such behavior of indicator adequately reflects the condition of share market of last 
week. The shares of bank sector are not showing significant dynamic during 2 months. Investors are still not 
sure about the thing how deep the world crisis influence Kazakhstan financial sector. AFS, in its turn, 
establishes gradual worsening of bank assets quality. The shares of Exploration Production KazMunayGas JSC 
also didn’t demonstrate dynamic. Possibly the current price corresponds with situation on world markets of 
energy resources. Next week IRBIS analysts expect decreasing of KASE index because of reviewing of 
forecast, dated April 29 on Kazakhstan independent rating in downward direction (from “Stable” to “Negative”, 
see above). 

Detailed results of trades in shares on KASE are given in the table. 

Results of share trades on KASE, including STF of RFCA within April 24 – 29 (only by data of deals, 
made on the secondary market of KASE by the methods of opened trades) 
Share Price, KZT per share:  Volume Num- Best for the 
code on   on the last deal:  for last 365 days:  of deals ber of period: 
KASE min. max. price trend, %  min. max.  th. USD deals bid offer 
ASBN 20,350.00 20,350.00 20,350.00 +1.8  14,000.00 67,970.00  54.60 2 20,350.00 20,350.00 
ASFI 22,728.00 22,728.00 22,728.00 0  9,315.00 22,728.01  9.43 1 22,728.00 22,728.00 
ATFB 9,300.00 9,300.00 9,300.00 0  8,100.00 14,000.00  29.33 2 9,300.00 9,300.00 
ATFBp 5,181.82 5,181.82 5,181.82 -9.1  3,001.00 6,500.00  5.59 1 5,181.82 5,181.82 
ATFBp8 5,700.00 5,700.00 5,700.00 +0.4  2,850.50 8,999.00  46.40 2 5,700.00 5,700.00 
AZNO 6,000.00 6,000.00 6,000.00   6,000.00 11,605.51  160.91 1 6,000.00 6,000.00 
BTAS 64,001.00 68,700.00 66,000.00 -4.3  850.01 157,275.00  3,741.65 46 68,700.00 64,001.00 
CCBN 1,490.00 1,800.00 1,490.00 -2.0  1,000.00 2,050.00  1,626.97 36 1,850.00 1,490.00 
CSBN 5,272.50 5,500.00 5,272.50 0  5,000.00 8,000.00  261.22 11 5,500.00 5,272.50 
GB_ENRC 3,116.00 3,400.00 3,150.00 +1.5  2,600.00 3,465.00  29.78 10 3,400.00 3,116.00 
GB_KZMS 3,800.01 3,900.00 3,800.01 -1.7  2,640.00 4,105.00  17.64 2 3,900.00 3,800.01 
HSBK 500.00 510.00 502.00 -2.9  402.00 740.00  71.93 9 509.00 500.00 
HSBKp1 320.99 321.00 321.00 0  290.00 353.00  6.40 4 321.00 320.99 
KIBN 330.00 330.00 330.00 0  110.00 1,150.00  7.36 3 330.00 330.00 
KKGB 941.00 994.00 970.00 0  600.00 1,400.00  714.45 16 1,000.00 941.00 
KKGBp 395.00 395.00 395.00 -2.5  255.00 499.00  9.18 1 395.00 395.00 
KZTC 14,000.00 14,000.00 14,000.00 0  14,000.00 48,000.00  29.16 1 14,000.00 14,000.00 
KZTCp 1,820.00 1,820.00 1,820.00 -1.6  1,044.00 8,750.00  5.29 1 1,820.00 1,820.00 
KZTK 31,600.00 31,700.00 31,600.00 -1.7  31,500.00 50,500.00  17.59 2 31,700.01 31,600.00 
KZTKp 16,900.00 17,000.00 17,000.00 +4.9  14,500.00 25,000.00  7.87 2 17,000.00 16,900.00 
MMGZp 9,500.00 11,000.00 9,500.00 -29.4  7,500.00 16,400.00  234.02 3 11,000.00 9,500.00 
NFBN 4,900.00 4,900.00 4,900.00 0  2,530.00 6,957.90  2.04 1 4,900.00 4,900.00 
PDES 920.00 920.00 920.00 0  920.00 1,095.59  11.46 1 920.00 920.00 
RAHT 2,700.00 2,700.00 2,700.00   1,000.00 4,200.00  0.07 1 2,700.00 2,700.00 
RDGZ 20,565.00 21,570.00 20,565.00 -2.5  13,000.00 24,595.00  9,741.67 111 21,570.00 20,565.00 
ROSA 585.00 585.00 585.00   580.00 722.77  11.18 1 585.00 585.00 
TEBN 6,483.00 6,483.00 6,483.00 -7.4  4,450.46 9,000.00  0.32 1 6,483.00 6,483.00 
TEBNp 2,550.00 2,550.00 2,550.00 0  1,460.50 3,300.00  4.34 1 2,550.00 2,550.00 
TSBN 2,000.00 2,020.00 2,020.00 +1.0  1,680.01 4,500.00  30.05 2 2,020.00 2,000.00 
TSBNp 1,110.00 1,110.00 1,110.00 0  1,070.00 2,415.00  3.69 1 1,110.00 1,110.00 
ZERD 3.85 3.85 3.85   3.50 4.50  58.18 2 3.85 3.85 
31         16,949.74 278   
Notes: Trends are given relative to the last deal of the previous month (March 23 – April 23, 2008). If deals were not made in 
the previous month the trend is not calculated. Full list of issuers’ symbols is available at 
http://www.kase.kz/instruments/nzb_code.htm 

http://www.kase.kz/instruments/nzb_code.htm


CORPORATE BOND MARKET 

News of corporate bond market 

Beginning April 25 bonds KZ2C0Y05C622 (KZT1 000, KZT5.0 bn.; 28.12.07 – 28.12.12; the semi-annual 
coupon 10.00 % APR; 30/360) of Kazcat JSC (Almaty) were included into STF RFCA official list (category “C”) 
on term 1 under code aZERDb1. The opening of trades in these bonds on STF RFCA will be on April 29. AFC 
Capital LLP (Almaty) will fulfill obligations of the market-maker on mentioned bonds on STF RFCA with the 
minimum quotation volume in the amount of 2 400 bonds. More detailed information on securities and their 
issuer is published on the KASE website at http://www.kase.kz/emitters/zerd.asp 

Primary market sector 

No deals were made in this sector of KASE during the analyzed period. No offerings were made. 

Secondary market sector (purchase and sale) 

A total of 78 deals were made in bonds during the analyzed period on KASE. The weighted average volume 
made $8,022.3 th. or KZT966.2 m. and decreased in comparison with the previous period ($14,055.5 th. or 
KZT1,692.3 m. correspondingly) by 42.9 %. In the analyzed period the stake of nego deals in quantitative 
expression made 6.4% in volumetric – 0.01%. In the previous period these indexes made 7.6% and 0.2% 
correspondingly. 

During the analyzed period deals were made by KASE’s 23 (28) members on 32 (36) instruments. At that 
10.2% (9.6%) of gross-turnover passed through accounts of pension market subjects 19.6% (7.3%) on 
purchasing transactions and 0.8% (11.9%) on sales operations. 16.8% (5.1%) of exchange’s gross-turnover of 
corporate bonds – 6.8% (3.4%) on purchasing transactions and 26.9% (6.8%) on sale transactions, passed 
through depo accounts registered on physical persons. 0.48% of exchange’s sale transactions turnover came to 
stake of non-residents. 

By results of period 13 names of bonds were characterized by growth of average weighted net price on the 
opened market, 19 – of decrease. VITAb5 (-27,9 %), TEBNb3 (-16,2 %), ASFIb7 (-12,0 %), EXBNb2 (-9,0 %) 
and ORNKb1 (-7,1 %) seemed re-sold, while bonds EUBNb4 (+29,2 %), DTJLb1 (+25,3 %) и EUBNb3 (+7,3 %) 
seemed re-purchased. Yield to maturity for buyers on deals made decreased during the week for 15 bonds, 
increased for 19. 

Detailed data on corporate bond market is given in trades results table. 

Results of bond trades on KASE, including STF of RFCA within April 24 - 29, 08 
(only on data of deals , made on secondary market of KASE by the methods of opened deals) 
Bond Yield to maturity for a buyer, % APR:  Volume Num- Best for the 
code   on the last deal:  for last 365 days:  of deals ber of period: 
on KASE min. max. yield trend  min. max.  th. USD deals bid offer 
aMAG_b1 12.00 12.00 12.00   11.85 12.26  415.30 1 12.00 12.00 
ASFIb5 14.30 14.30 14.30 -0.2  9.45 15.50  911.94 2 14.30 14.30 
ASFIb6 14.98 14.98 14.98 +0.2  10.00 15.50  170.38 1 14.98 14.98 
ASFIb7 17.52 17.52 17.52 +5.3  9.70 17.52  17,071.57 2 15.00 17.52 
BTAIb4 16.41 16.41 16.41 -0.9  8.80 106.15  39.80 1 16.41 16.41 
BTASb4 16.00 16.00 16.00 -0.2  9.10 47.47  19.40 2 16.00 16.00 
CCBNb2 14.00 14.00 14.00 0  10.00 106.23  12.14 1 14.00 14.00 
CCBNb3 13.00 13.00 13.00 0  8.58 17.35  32.51 1 13.00 13.00 
CSBNb6 11.75 11.75 11.75 +2.4  9.11 13.25  0.74 1 9.95 11.75 
DTJLb1 8.50 8.50 8.50 -2.5  7.00 12.00  52.09 3 8.50 8.50 
EUBNb3 13.06 13.06 13.06 -1.9  9.00 15.00  255.10 1 13.06 14.00 
EUBNb4 12.20 14.56 12.20 -5.8  9.00 18.00  282.28 2 12.20 16.00 
EXBNb1 22.00 22.00 22.00 0  9.11 22.00  86.99 8 22.00 22.00 
EXBNb2 16.00 19.00 19.00 +3.0  12.00 19.00  122.75 8 12.04 19.00 
HSBKb9 10.70 12.50 12.50 +1.0  7.72 13.50  26.10 2 10.70 12.50 
KATRb1 16.00 16.00 16.00 0  10.83 16.00  28.88 1 16.00 16.00 
KKAGb3 21.10 21.10 21.10 -0.2  10.00 21.30  12.60 1 21.10 21.10 
KZASb2 8.70 8.70 8.70   8.69 8.70  1,405.08 1 8.70 8.70 
KZIKb5 15.65 15.65 15.65   11.40 15.65  18.56 1 13.00 15.65 
KZIKb8 12.00 12.00 12.00 +1.5  7.00 12.70  24.63 1 12.00 13.05 
KZNHb2 16.00 16.00 16.00   11.20 16.00  16.54 1 15.00 16.00 
MREKb2 14.00 14.00 14.00 -2.0  9.05 16.00  18.36 1 14.00 14.00 
NRBNb6 13.20 13.20 13.20 -0.8  13.20 14.00  6,229.43 2 6.28 10.11 
ORDKb1 12.00 13.46 13.46 +1.5  11.99 15.00  126.79 3 12.00 14.00 
ORNKb1 16.00 18.05 17.85 +5.9  6.35 26.85  102.59 7 12.00 18.05 
TEBNb12 13.00 13.00 13.00   8.50 13.00  93.98 1 13.00 13.00 
TEBNb16 8.50 8.50 8.50 0  7.99 12.00  100.70 4 8.50 8.50 
To be continued on the page 5 

http://www.kase.kz/emitters/zerd.asp


Continued of table 

Results of bond trades on KASE, including STF of RFCA within April 24 - 29, 08 
(only on data of deals , made on secondary market of KASE by the methods of opened deals) 
Bond Yield to maturity for a buyer, % APR:  Volume Num- Best for the 
code   on the last deal:  for last 365 days:  of deals ber of period: 
on KASE min. max. yield trend  min. max.  th. USD deals bid offer 
TEBNb3 14.00 14.00 14.00   9.00 14.02  124.73 1 14.00 14.00 
TEBNb5 11.00 13.50 11.00   9.00 13.50  4,190.37 6 11.00 13.50 
TSBNb5 13.99 13.99 13.99 +0.1  10.00 13.99  18.08 1 13.99 13.99 
VITAb4 26.00 28.00 28.00 +2.0  10.00 28.00  28.64 2 26.00 28.00 
VITAb5 12.50 23.00 23.00 +10.5  9.50 23.00  47.61 3 12.50 23.00 
32         32,086.64 73   
Notes: Trends are given in percentage points (1pp = 100 basis points) relative to the last deal of the previous month 
(March 23 – April 23, 2008). If deals were not made in the previous month the trend is not calculated. Full list of issuers 
symbols is available at http://www.kase.kz/instruments/nzb_code.htm. 

In the Debt certificates sector on STF RFCA no deals in the analyzed period were made. 

GOVERNMENT SECURITIES (GS) SECTOR 

Primary market sector 

April 29, 2008 the repeated auction for offering of government long-term indexed treasury instruments of 
Ministry of finance of Kazakhstan (MUIKAM-84) of first issue were held in KASE’s trade system 
(KZKBKY070018, MUX084_0001; KZT1,000, 29.04.08 – 29.04.15, annual coupon; 30/360) on which Ministry of 
finance planned to borrow KZT12 bn. The subject of trades was fixed coupon bond. 17 primary dealers, which 
were KASE members of “K” category, participated in trades. Investors submitted 81 bids (57 limited and 24 
market), form which until the time expired 74 orders had left active (50 limited and 24 market). Total volume of 
active bids (volume of demand) made KZT52,117,0 m. including KZT16,912.0 m. on competitive and 
KZT35,205.0 m. – on non- competitive (market) bids. Demand increased suggested volume of bonds in 4.3 
times. The stake of fixed coupon (forecasted yield to maturity) on active limited bids varies from 0.01% APR 
(18.66% APR) to 1.00% APR (19.65% APR) and), making in average weighted expression 0.26% APR (18.91% 
APR). In total volume of active bids to the stake of pension market subjects came 28.8%, to the stake of second 
tier banks (STB) – 61.2%, clients of STB – 4.0%, broker-dealer companies – 1.6%, their clients – 4.4%. By 
results of trades issuer made cut-off at the fixed coupon 0.06% APR and satisfied bids for borrowing sum of 
KZT12.0 bn. offering the total planned. 38.4% from total volume of offered bonds were redeemed by pension 
market subjects, 54.6% - STB, 2.3% - clients of STB, 0.6% - broker-dealer organizations, 4.1% - their clients. 

let us remind that money indexation, deposited in MUIKAM is made by calculating of indexed coupon, got from 
composition of fixed coupon, determined while offering and inflation index for previous coupon period. The 
current inflation rate for the last 12 months (from February 1, 2007 to February 1, 2008), judging from month 
consumers’ price indexes, which are published by Statistics agency of Republic of Kazakhstan, was 118.654. 
That allows the KASE specialists to assess the forecasted profitability to offered bonds maturity at the level of 
18.714% APR on the conditions of received coupon rate interpolation for the entire circulation term of securities. 
While submitting of bids for trades primary dealers and their clients may use the other method of forecasting the 
coupon arte, as the result of which the calculated by them forecasted yield to maturity may differ from published 
by exchange. 

Secondary market sector (purchase - sale) 

In the analyzed period total volume of 23 deals made on KASE made KZT11,578.2 m. ($96.1 m.). In the 
previous period (April 17 – 23, 2008) the given indicator was equal to KZT9,908.5 m. or $82.3 th. with 21 deals. 
Stake of exchange’s turnover in total volume of Kazakhstan GS secondary market on comparative operations of 
purchase and sale in the analyzed period made 84.6%. 

More detailed data about trades with GS on KASE are given in the table. 

http://www.kase.kz/instruments/nzb_code.htm


Parameters of Exchange’s transactions in GS within April 24 - 29, 2008 
 Yield to maturity for a buyer, % APR. Volume,  
Days 
till maturity 

 
min max

last
deal

weighted
average

m. tenge 
discounted 

Number
of deals

Discount (KZT): notes of National Bank 78.9% (92.3%) of purchase and sale sector’s 
turnover

8 - 14 7.00 9.10 9.10 8.45,(6.50) 9,136.0 9
Total  9,136.0,(9,148.0) 9,(9)
Coupon (KZT):MEOKAM-36, 48,72, GTL-60, 72, 84 21.1% (7.7%) of purchase and sale sector’s turnover
less than 730 8.18 9.70 9.70 9.50,(9.14) 1,977.8 12
731 – 1095 9.70 9.70 9.70 9.70,(5.52) 464.3 2
Total  2,442.2,(760.5) 14,(12)
GRANDTOTAL  11,578.2,(9,908.5) 23,(21)

KASE MEMBERS 
To KASE members of “A” category have been submitted: Almaty Invest Management JSC (Almaty), 
Kazkommerts Securities JSC (Daughter organization of Kazkommartsbank JSC) (Almaty), being the member of 
KASE of “К", "Р" and "Н" categories. 

From KASE members of “К" and "Р" categories are excluded: SENIM-BANK JSC (Almaty) because of 
voluntary return of license to authorized organ. At the current moment SENIM-BANK JSC is the member of 
KASE of only “B” category.  
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