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'KASE NEWS

A KASE has reduced the duration of the Base period for market valuation of non-indexed GS with term of 6,100 days

left to maturity.

4 Online project "KASE: History in Persons": interviews with Umut Shayakhmetova and Idel Sabitov have been
published.

4 As of October 4 amendments to Rules of internal accounting of money and preparation of documents at settlement of
exchange trading.

A FinExpertiza Kazakhstan included in the list of second-level auditing firms recognized by KASE.

ISSUER NEWS AND ANNOUNCEMENTS

A Fitch affirms Republic of Kazakhstan'’s rating; outlook "Stable"

A Mortgage Organization Baspana raised KZT9.9 bn on KASE on October 3 selling bonds (BASPb1).

A Local administrations of Atyrau, Kostanay, North Kazakhstan regions and the city of Astana raised KZT6.6 bn in total.

A Kaspi Bank raised KZT5.0 bn on KASE on October 5 selling bonds (CSBNb17) at 11.50% APR.

A A total of 536 million ordinary shares (GDMM) of GLOTUR DS MULTIMEDIA for the amount of KZT48.2 min were
sold on KASE trading system on October 4.

A Alatau Zharyk Company paid dividends on ordinary and preferred shares for the year 2017.

A Alatau Zharyk Company bought back 4.5 min bonds (AZHKb3) on KASE on September 26 ahead of schedule.

A Tsesnabank reported that Standard & Poor's had affirmed its ratings, outlook "Negative".

A Audited report on the consolidated financial statements of Ferro-Alloy Resources Limited (Guernsey) for 2017 was

published.
4 Kcell reported voluntary liquidation of its subsidiary AP-Telecom LLP.
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KASE Index fell by 1.65% and reached 9°:10.2018 Trends (%)
2,231.61 points over the trading week. Four of " o : 17 10
seven share fitles included in the Index closed  First class of liquidity Price, KZT A7d A1m
in the green zone. Gazprom (Russia) 912,7 10,0 16,2

Halyk Bank 1000 69 08

KazTransOQil 1350,0 38 -1,3

Bank of America 11 374,0 2,5 1,0

KASE Index shares Kazakhtelecom 308864 16 1.9
1200 ifg volume, KZT M () 2800 CenterCredit Bank 2567 15 4,1
5 Index () Kazakhtelecom (pref.) 128750 02 -34

Bank VTB (Russia) 02 00 00

KAZ Minerals 26110 -02 153

1000 2600 Agroflot (Russia) 580,2 0,3 -3,3
KEGOC 14835 -08 02

KazMunayGas EP (pref.) 126900 09 -0,1

Kcell 16686 -12 21

800 M1 > 2400 BAST 418000 -14 99
Sberbank (Russia) 10401 61 6,0

Note: Index stocks are highlighted in green

W 2200 Equity instruments of Halyk Bank rose most of all by 6.87 %.
Thus, the price of the company’s shares returned to the

psychological level of KZT100 per share, which was reached in
mid August. Another representative of the banking sector — Bank
o009 CenterCredit also rose by 1.46% to KZT256.69 per share. The
state-of-the-nation address of the country’s president, where he
ordered to provide long-term tenge liquidity to banks in the amount
of KZT600 bn for providing loans to priority projects, was a positive
1500 NEWS for banks.
The greatest faller was equity instruments of Kcell that fell
‘ “ by 1.22% to KZT1,668.60 per share.
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The yield on one-day currency swaps dropped by 165 b.p. to 7.73% APR over the week. The yield on one-
day repo transactions with government securities fell by 31 b.p. and remained at 8.00% APR. The yield rate of the

two-day dollar swaps reduced by 115 b.p. to 8.11% APR.

The National Bank has placed six issues of notes with the total trading volume of KZT1.4 trillion over-the-
counter. The yield on five issues of 7-day notes was within the range from 8.40% to 8.42% APR with the total
offering volume of KZT1,1 trillion. The yield on the 28-day notes reached 8.41% APR at the offering volume of

KZT262.0 bn. The bid was equal to the ask.

Inflation and interest rates
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Weighted average US dollar rate increased by KZT10.64 to KZT373.71 and the total trading volume
amounted to USD516.4 min.

Tenge weakens against the dollar following common downward trend of currencies of emerging markets. The
yield of the U.S. 10-year treasury notes reached its more than seven-year maximum amid optimistic data and
comments of Jerome Powell, chairman of the Federal Reserve System. The attractive yields of the U.S.
Government treasuries has intensified the outflow of capital from developing countries, thereby setting the
downward trend of national currencies. Meanwhile, quotations for Brent, the benchmark crude oil, traded above $84
per barrel, and on Thursday oil price approached almost $87 per barrel.

Russian currency grew KZT0.0583 to KZT5.6023 over the week. Total trading volume for the week reached
RUB175.7 min.

For the euro two successful trading days closed with the fall by KZT1.67 to KZT421.33 per unit of currency.
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Note: The chart and the table are based on the official market rates of the
NBK. NBK rates may differ from KASE rates.
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Global indices Commodities market 05.10.2018
Name Value Trend % Futures Name Price Trend %
7d 1m 1y 7d 7d  1m
& S&P 500 288557 -1,0 -0,1 13,1 0,9 Qil 8416 1,7 89
= Dow Jones 26447,05 00 18 16,1 0,1 7434 15 82
- RTS 1199,33 27 85 13 2,3 Natural gas 314 45 125
MICEX 228553 00 00 94 2,3 Copper 276,30 -15 6,6
“ Hang Seng 2657257 44 -25 -64 -5,1 Iron 505,50 0,0 5,0
SS CS1300 343886 00 43 -104 0,0 Gold 120363 1,1 06
Euro Stoxx 50 334551 16 09 -74 1,7 Silver 1465 -04 38
- FTSEuroFirst 4108,00 -1,5 09 45 -1,4 Wheat 521,00 24 55
a. FTSE 100 731854 -26 0,9 -25 2,6
&) KASE 223161 17 10 86
Economic calendar Currency Forecast Previous
10.10  PPI (MoM) (Sept) USD 0.2% -0.1%
11.10  ECB Publishes Account of Monetary Policy Meeting EUR
11.10  Core CPI (MoM) (Sep) uUsD 0.2% 0.1%
1110 Crude Qil Inventories USD 5.082M 7.975M
12.10  Trade Balance (USD) (Sep)) CNY 21.00B 27.89B
1210  U.S. Baker Hughes Oil Rig Count uSDh 861
1210 |EA Monthly Report uUsD
B - billions
Note: the calendar contains the most significant economic events of the current week according to KASE analysts opinion M - millions
K - thousands
Kazakhstan statistics Value As of Beginning 2017
Annual inflation 6,1 % 01.10.18 71 %
Gross international reserves of NBK, USD bn 30779 01.09.18 30745
Reserve money, KZT bn 6 118,7 01.09.18 5538,7
Money supply, KZT bn 19780,0 01.09.18 19 456,0
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB- stable 10.09.18  BBB- stable
Mooby’s Baa3 stable 26.07.17  Baa3 negative
FitchRatings BBB stable 28.09.18  BBB stable
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CONTACT INFORMATION

KASE @

Address: Republic of Kazakhstan, 050040,
Almaty, Baizakov St., 280, Business Center

Ill-f-l-_ T--lll
BB/

"Almaty Towers" P
¥ Almaty Towers
Tel.: 8 (727) 237 53 00 % anmatii Tayape
Corporate website
satpaey St
Contact us
Corporate Events Calendar of ,
KASE listed Companies o

The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors;
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For
the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved;

3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE

© Kazakhstan Stock Exchange JSC 2018
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