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KASE NEWS
4 KASE has published member activity rankings for April 2018 on its website.

4 The agenda of the Annual General Meeting of shareholders of Kazakhstan Stock Exchange JSC to be held on
May 30, 2018 was amended.

ISSUER NEWS AND ANNOUNCEMENTS

4 The Ministry of Finance of Kazakhstan raised KZT28.9 bn on KASE selling 15-year bonds at 8.44 % APR on May 02.
The remaining maturity was 11.6 years.

A Administration of Atyrau Region raised KZT1.4 bn on KASE selling two-year bonds at 0.35 % APR on May 05.

A Faeton Company raised KZT536.4 min on KASE selling 7-year bonds at 13.49 % APR on May 04.

A The Development Bank of Kazakhstan announced results of offering of the second issue of KZT-denominated
Eurobonds of KZT100.0 bn.

4 NOSTRUM OIL & GAS PLC announced updated Q1 2018 operating results.

A Eximbank Kazakhstan announced that Standard & Poor's had withdrawn bank's ratings due to commercial reasons.

A KazAgro National Management Holding announced that Fitch Ratings had affirmed the company’s ratings and
revised its outlook to Positive from Stable.

A Sovereign Wealth Fund Samruk-Kazyna announced that Fitch Ratings had affirmed the company’s ratings and its
bonds, outlook Stable.

A Bank of Astana said that Standard & Poor's had lowered the bank’s ratings to default.

4 National Company KazMunayGaz announced results of meetings and tender offers to the holders of international
bonds of four issues.

4 Samruk-Energy announced Board of Directors’ decision on early termination of powers of members of the company’s
Management Board.

4 Caspiy Neft announced Board of Directors’ decision to pay dividends to its sole shareholder for the second half of
2017.
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The vyield of one-day currency swaps rose 10 b.p. to 8.72%. The yield of one-day repo transactions with
government securities rose 1 b.p and fixed at 8.27% APR.

The National Bank has placed five issues of notes with the total trading volume of KZT1,097.7 bn over-the-
counter. The yield of four issues of 7-day notes with the total volume of KZT721.7 bn was within the range of
8.30-8.31% APR. The yield of 28-day notes was 8.44% APR. The total demand for the notes exceeded the supply
by 19% and reached KZT 1,303.1 bn.

Inflation and interest rates Issuance of weekly NBK notes
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Weighted average US dollar exchange rate increased 0.5% or KZT1.60 to KZT328.85 over the week.
Trading volume dropped 55% to USD 554.25 min. compared to last week.

It can be noted while monitoring changes in the dollar/tenge currency pair that the main change was on
May 2, the first working day. The exchange rate of tenge reacted to the Tuesday developments by a decline after
a long weekend. The main reason for the correction of the national currency’s exchange rate was the significant
world oil price downturn that occurred the day before and was not reflected by tenge rate due to the weekend. Later,
the national currency has partially won back lost positions, which is reflected at today’s closing rate.

The Russian currency looked weaker than tenge as the exchange rate of ruble dropped KZT0.0715 to
KZT5.2135. Total trading volume reached RUB117.1 min over the week.

The European currency has weakened by KZT4.22 and fixed at KZT393.90 as a result of Friday trades due to
the growing dollar rate at the trading volume of EUR5.5 min.

The exchange rate of yuan increased by KZT0.1800 and fixed at KZT51.8467 at the trading volume of
CNY 1.1 min.
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Global indices Commodities market 05.05.2018
Name Value Trend % Futures Name Price Trend %
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& S&P 500 2663,42 -02 0,0 11,0 0,3 Qil 7487 03 96
= Dow Jones 2426251 -02 -1,0 155 0,2 69,72 24 97
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Economic calendar Currency Forecast Previous
10.05  CPI (YoY) (April) CNY 1.9% 2.1%
10.05 ECB Economic Bulletin EUR
10.05  Core CPI (MoM) (Apr) uSb 0.2% 0.2%
10.05  Central Bank reserves (USD) RUB 460.4B
11.05 ECB President Draghi Speaks EUR
11.05  New Loans (Apr) CNY 1,100.0B 1,120.0B
11.05  Export Price Index (MoM) (Apr) USD 0.3% 0.3%
B - billion
Note: The calendar contains the economic events of the upcoming week, deemed by KASE as most significant M- mill?onss
K - thousands
Kazakhstan statistics Value As of Beginning 2018
Annual inflation 6,5 % 01.05.18 71 %
Gross international reserves of NBK, USD bn 30 649 01.04.18 30 745
Reserve money, KZT bn 4 565,7 01.04.18 5538,7
Money supply, KZT bn 18 631,0 01.04.18 19 456,0
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB- stable 12.03.18  BBB- stable
Mooby’s Baa3 stable 26.07.17  Baa3 negative
FitchRatings BBB stable 17.04.18  BBB stable
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Address: Republic of Kazakhstan, 050040,
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The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors;
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For
the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved;

3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE

© Kazakhstan Stock Exchange JSC 2018
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