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A KASE to hold press conference on stock market's performance results during the first six months of 2019 on July 16.
A KASE releases corrected file with data on market valuation of equity and debt securities for July 9, 2019.

A KASE Management Board fixed weighted average yield rates for calculation of the fair value of illiquid debt securities
issued by organizations — residents of the Republic of Kazakhstan for the third quarter of 2019.

ISSUER NEWS AND ANNOUNCEMENTS

A Kazakhstan’s Ministry of Finance raised KZT101.2 bn on KASE selling 18-year bonds at 8.71 % APR on June 9.
Period to maturity is 17.6 years.

A Kaspi.kz paid dividends on ordinary shares (KSP!) for 2018.

A Tengri Bank announces payout of dividends on ordinary shares (DNBN) for 2018.

4 AK Altynalmas paid dividends on its preferred shares for Q2 2019.

4 Subsidiary Company Aktobe-Temir-VS announced sale of 44,989 pieces of ordinary shares (ATVS) owned by Gemini
Mining B.V. to AQPAN ASSETS.

4 Sole shareholder of Development Bank of Kazakhstan decided to acquire 300 pieces of ordinary shares of the bank
at the price of KZT40.0 min per share by exercising its preemptive purchase right.

4 Shareholders of Almatytemir approved annual financial statements and decided to pay dividends on preferred shares
for 2018 and not to pay dividends on ordinary shares.

4 Development Bank of Kazakhstan launched financing of the project on providing broadband Internet access to rural
population settlements in all regions of the country.



https://kase.kz/en/news/show/1407850/
https://kase.kz/en/news/show/1407844/
https://kase.kz/en/news/show/1408336/
https://kase.kz/en/news/show/1408342/
https://kase.kz/en/news/show/1408102/
https://kase.kz/en/news/show/1408162/
https://kase.kz/en/news/show/1408022/
https://kase.kz/en/news/show/1408025/
https://kase.kz/en/news/show/1407851/
https://kase.kz/en/news/show/1408021/
https://kase.kz/en/news/show/1408141/
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KASE Index closes the week by 12.07.2019 Trends (%)

a 0.8-per-cent decrease to 2,278.34 points. 08 29
Banking sector stocks were the index's growth ~ First class of liquidity Price. A7d A1m
driver, while other shares were in the red zone. Halyk Bank 1256 32 176
Bank of America 11 270,0 2,3 45

Freedom Holding Corp. 43500 10 12

KASE Index shares NAC Kazatomprom JSC 53690 10 10
CenterCredit Bank 2430 02 19

1200 2600 K azakhtelecom (pref.) 128000 00 0,0

mmm Tragling volume, KZT M (<)

—KASE Index (—) Sberbank (Russia) 14553 -0,3 80
Kazakhtelecom 244040 08 3,3

Aeroflot (Russia) 663,4 -1,0 156

1000 2500 Keell 19900 -13 01
KEGOC 15910 -14 -09

KazTransOil 10570 26 04

KAZ Minerals 27449 37 50

800 2400 Gazprom (Russia) 15147 -39 79
NOSTRUM OIL & GAS PLC 2461 64 -297

Note: Index stocks are highlighted in green

600 2300 Bulls prevail in trading in Halyk Bank’s ordinary shares, the
price of which is significantly growing for the third week in a row.
At the same time, the bank's shares reached its maximum price of
KZT128.80 during Friday trading. We would like to remain that the
400 9909 rally on the bank's shares began after the publication of the news
about the update of the dividend policy.

The prices of KAZ Minerals’s shares, which dropped by
3.7% over the week, have declined the most. Prices of the
company's stock continue to be highly correlated to the world
copper prices.
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Short-term borrowing rates on the money market have shown oppositely directed dynamics. The yield of one-
day currency swaps rose by 133 b.p. to 8.33% APR over the week. The yield of one-day repo transactions with
government securities dropped by 6 b.p. to 8.08% APR.

The National Bank placed annual notes amounting to KZT343.9 bn at 9.97 % APR on Wednesday, July 10th.
The demand exceeded the supply by 2,9%.
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Weighted average dollar rate dropped by 32 tiyn to KZT383.30 at the trading volume of US $553.8 min.

The tenge closes the week with a slight strengthening against the dollar amid growing Brent crude oil prices,
which reached the highest level since this May on Wednesday. Meanwhile, oil quotes were supported by suspended
oil production due to the Gulf of Mexico storm.

The exchange rate of the ruble rose by KZT0.0518 to KZT6.0930 at the trading volume of RUB102.0 min.

The exchange rate of yuan with settlements T+0 rose by KZT0.0066 to KZT55.7326.

The price of one euro on KASE dropped by 37 tiyn to KZT432.40 per unit of currency.

FX rates Brent oil
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Price A7d, % A 30d, % A 2019, % Escalating Trade Wars
GBPKZT 480,25 -0,3 -1,5 -1,6 62
—SDKZT 383,10 +0,0 -0,2 -0,3
60
EURKZT 431,56 -0,2 -0,6 -1,8
—CNYKZT 55,80 +0,1 +0,5 -0,1
58
= RUBKZT 6,08 +0,7 +2,2 +10,1 March April May June

Note: The chart and the table are based on the official market rates of the
NBK. NBK rates may differ from KASE rates.
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Global indices Commodities market 12.07.2019
Name Value Trend % Futures Name Price Trend %
7d 1m 1y 7d 7d  1m
gi— S&P 500 3013,77 08 47 77 0,8 Qil 66,72 39 11,3
= Dow Jones 2733203 15 51 97 1,6 60,21 4,7 17,7
- RTS 138787 -0,8 33 17,9 0,1 Natural gas 245 14 28
MICEX 228553 0,0 00 0,0 0,1 Copper 269,15 12 14
“ Hang Seng 2847162 11 43 00 -0,8 Iron 963,50 0,5 13,0
SS CS1300 3808,73 -22 32 94 -1,8 Gold 141575 12 6,2
Euro Stoxx 50 349763 -09 33 15 0,8 Silver 15,16 16 28
- FTSEuroFirst 419950 0,8 15 -11 0,8 Wheat 536,25 33 19
<~ FTSE 100 750597 -06 19 -19 0,7
&) KASE 227834 08 29 49
Economic calendar Currency Forecast Previous
15.07  GDP (YoY) (Q2.) CNY 6.2% 6.4%
15.07  Industrial Production (YoY) (Jun) CNY 5.2% 5.0%
16.07  Fed Chair Powell Speaks USD
17.07  CPI (YoY) (Jun) EUR 1.2% 1.2%
17.07  Crude QOil Inventories USD -3.375M -9.499M
18.07  Central Bank reserves (USD) RUB 518.3B
19.07  U.S. Baker Hughes Oil Rig Count uSD 784
B - billions
Note: the calendar contains the most significant economic events of the current week according to KASE analysts opinion M - millions
K - thousands
Kazakhstan statistics Value As of Beginning 2018
Annual inflation 54 % 01.07.19 71 %
Gross international reserves of NBK, USD bn 28 185 01.07.19 30745
Reserve money, KZT bn 6 346,1 01.07.19 5538,7
Money supply, KZT bn 197374 01.06.19 19 456,0
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB- stable 08.03.19 BBB- stable
Mooby’s Baa3 stable 26.07.17 Baa3 stable
FitchRatings BBB stable 25.03.19 BBB stable
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Address: Republic of Kazakhstan, 050040,
Almaty, Baizakov St., 280, Business Center
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The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors;
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For
the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved;

3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE

© Kazakhstan Stock Exchange JSC 2019
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