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A KASE changed duration of Base period for market valuation of non-indexed GS.
A KASE awarded most distinguished Exchange members, listed companies with diplomas "For aspiration for
transparency", as well as most distinguished media representatives for the results of the year 2018.

ISSUER NEWS AND ANNOUNCEMENTS

A Kazakhstan’s Ministry of Finance raised KZT36.7 bn on KASE having placed 15-year bonds at 8.70 % APR with
current maturity of 14.2 years.

A KazMunayGas Exploration Production bought back 44,625 own preferred shares (RDGZp) at the price of KZT12,800
per share.

A The Eurasian Development Bank raised KZT20.0 bn. having placed three-year bonds (EABRK220222) at9.70% on
February 22.

4 The administration of the city of Astana raised KZT5.1 bn having placed two-year bonds (ASK024_005) at 0.35%
APR on February 20.

A The administration of West Kazakhstan Region raised KZT4.1 bn having placed two-year bonds (ASK024_005) at
0.35% APR on February 20.

A The administration of Kostanay Region raised KZT6.2 bn having placed two-year bonds (KSK024_042) at 0.35%
APR on February 22.

A Faeton Company raised KZT1.7 bn on KASE having placed bonds (FATNb3) at 10.50% APR on February 20.

A Freedom Finance bought back 228,459 pieces of its bonds (FFINb2) on KASE on February 22 for KZT251.3 min.

A Tsesnabank reported that Standard & Poor's had upgraded the Bank’s rating, outlook Stable.

4 Fund for Financial Support of Agriculture reported that Moody’s Investors Service has assigned ratings to company
and its bonds, outlook Stable.

A Subsidiary Bank Sberbank of Russia was named "The Best Debt Bank" and "The Best Bank for New Financial
Technology" in Central and Eastern Europe by Global Finance.
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KASE Index closed the fourth week in 22022019 Trends (%)
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Once again, ordinary shares of KAZ Minerals that increased
by 5.6% to KZT3,226 per share grew the most over the week.
400 o000 The impressive dynamics of the prices of shares of this
manufacturing company showing continuing growth for the fourth
week in a row is supported by market expectations about positive

outcome of the trade conflict between China and the U.S. For
200 1 900 instance, copper quotes on the London Metal Exchange on Friday,
February 22, reached US $6,448.5 thous. per tonne, which
represents maximum since early July 2018.
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The yield of one-day currency swaps increased by 87 b.p. to 7.05% APR over the week. The yield of one-day
repo transactions with government securities increased by 6 b.p. to 8.31% APR.

On February 18, 2019, the National Bank launches seven-day deposit auctions and stops auctions of weekly
notes. Deposit auction will become the main monetary policy instrument on an open market for liquidity withdrawal.

Therefore, the National Bank placed two issues of notes for the total amount of KZT759.1 bn during the
reporting week. 28-day notes were placed at 8.92% and the yield of semi-annual notes amounted to 8.96% APR.
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As expected, the tenge has strengthened against the US dollar, however, the effect of the week of tax
payments was modest. Weighted average dollar rate decreased by 89 tiyn to KZT376.73 over the week. Trading
volume amounted to US $841.3 min.

In addition to the taxes, the national currency was supported by external factors: continuing rise of oil prices
and relatively stable USD/RUB exchange rate. For instance, oil prices grow amid news of supply cuts by OPEC
countries.

The exchange rate of the ruble rose by KZT0.0848 to KZT5.7547 at the trading volume of RUB71 min.

The euro rate rose by KZT1.70 to KZT428.0 per unit of currency.

The yuan exchange rate with settlements T+0 rose by KZT0.5092 to KZT56.05.
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Global indices Commodities market 22.02.2019
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Economic calendar Currency Forecast Previous
26.02  Building permits (Dec) USD 1.290M 1.322M
2602  CB Consumer Confidence (Feb) uSD 125.0 120.2
26.02  Fed Chair Powell Testifies usb
27.02  Crude Qil Inventories USD 3.080M 3.672M
28.02  Manufacturing PMI (Feb) CNY 49.5 49.5
2802  GDP (QoQ) (Q4) USD 2.6% 3.4%
01.03  CPI(YoY) (Feb) EUR 1.5% 1.4%
B - billions
Note: the calendar contains the most significant economic events of the current week according to KASE analysts opinion M - millions
K - thousands
Kazakhstan statistics Value As of Beginning 2017
Annual inflation 52 % 01.02.19 71 %
Gross international reserves of NBK, USD bn 30 592 01.02.19 30 745
Reserve money, KZT bn 6984,0 01.02.19 5538,7
Money supply, KZT bn 214121 01.02.19 19 456,0
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB- stable 10.09.18  BBB- stable
Mooby’s Baa3 stable 26.07.17  Baa3 stable
FitchRatings BBB stable 28.09.18  BBB stable
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The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors;
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For
the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved;

3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE

© Kazakhstan Stock Exchange JSC 2018
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