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4 KASE's Management Board approved the Specification of currency swap transactions and foreign currency
transactions, amendments to the Regulations for conducting clearing sessions for deals with the central counterparty.

4 KASE conducts training trades as part of the educational project "Exchange simulator”.

4 ForteFinance JSC was assigned the status of a clearing participant in the stock market and derivatives market.

A Trades in bonds KZ2D00007002 (PKDAb1) of PK SPK DAMU AGRO and KZ2C00007037 (KFUSb4) of Kazakhstan
Sustainability Fund JSC were opened on KASE.

A Bonds KZ2C00007037 (KFUSb4) of Kazakhstan Sustainability Fund JSC are included in the GS basket with the CCP
and in the NBRK basket with the CCP, in the List T+ and the Collateral List T+.

A International bonds XS2251962903 (ASDBe4) and XS2251962499 (ASDBe5) of Asian Development Bank are
included in the sector "Securities of international financial institutions".

A International bonds XS0971721450 (RU_19_2309) of the Ministry of finance of the Russian Federation are included
in the sector "Government securities".

4 Bonds of Kazakhstan Sustainability Fund JSC of three issues and KZ2C00007086 (KZIKb32) of MO "Kazakhstan
Mortgage Company" JSC are included in the category "bonds" of KASE's official list's main market.

A Bonds KZ2C00006351 (AKFIbS) of AMF Group were removed from KASE's official list due to the expiration of the
circulation period.

4 Bonds KZ2D00007002 (PKDAb1) of PC "SPK "DAMU AGRO" were transferred to the trading mode in "clean" prices.

ISSUER NEWS AND ANNOUNCEMENTS

4 The Ministry of Finance of Kazakhstan raised KZT36.3 bn on KASE by placing MEUKAM-084 of issue 17
(KZKD00000881), MEUKAM-096 of issue 11 (KZKD00001095) and MEUKAM-108 of issue 13 (KZKD00001087).

4 Asian Development Bank raised KZT14.0 bn. via subscription on KASE by placing "green" international bonds
XS2251962903 (ASDBe4) at 10.10% and XS2251962499 (ASDBe5) at 10.12%.

A Kazakhstan Sustainability Fund JSC raised KZT9.1 bn on KASE by placing bonds KZ2C00007136 (KFUSb7) with a
weighted average yield to maturity of 11.0900% per annum.

4 Halyk Savings Bank of Kazakhstan JSC reported consolidated financial results for nine months and the third quarter
ended September 30, 2020.

4 KEGOC provided management's comments on the financial results of operations as of and for nine months ended
September 30, 2020.

4 KazTransOil JSC reported its financial results for nine months of 2020.

4 NOSTRUM OIL & GAS PLC announced financial results for the third quarter and nine months ended September 30,
2020.

4 Insurance Company Amanat announced that it had been assigned ratings by S&P Global Ratings.
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1800 2200 Despite a slight correction at the end of the week, the local stock
market indicator is finishing in the black. Favorable conditions in external
markets taking the form of growing global stock indices after successful
1500 2100 trials of vaccines against COVID-19, as well as positive statistics from
China and India, which increased the hope for a quick recovery of the world
economy, allowed KASE Index on November 18 to once again update the
1200 2000  maximum value of 2020 (maximum since July 3, 2008).
Ordinary shares of KazTransQil turned out to be the growth leaders
of the week, with their price jumping by 7.8% - to KZT872.46. The
900 1900 company's quotes rose amid growing optimism in the oil markets after news
of successful trials of vaccines against COVID-19. In addition, the oil
company's securiies were supported by the financial results for nine
600 1800  Months of 2020. The consolidated net income of KazTransOil in Jan-Sep
2020 amounted to KZT51.9 bn, which is up 38% YoY. The consolidated
revenue decreased by 1.5% and amounted to KZT177.0 bn. The income
300 1700 before taxation increased by 29.3% to KZT63.7 bn, the operating margin -
by 36.6% to KZT54.3 bn. The gross margin, on the contrary, decreased by
6.9% to KZT63.5 bn.
i ||‘|||.\....|||||h“\n\“ “n‘mMm |‘ | M RALNL | |.\|“‘h|.|h| The second-best restit was recorded for securites of KAZ Winerals,
0 1600 \which appreciated by 3.1% - to KZT3,505.01. On November 18, the
company provided an update on the Baimskaya project. More details in the
Retail investors & non-residents, % statement of the company.
100 == Retalil investors, % === Non-residents, % Half of the shares from the representative list closed in the red,

however, securities fell by less than 1%: quotes of Kazakhtelecom, Halyk

80 Bank, Bank CenterCredit and Kazatomprom depreciated by 0.8%, 0.8%,
0.5% and 0, 2%, respectively.

60 Halyk Bank on Monday provided consolidated financial results for 9

40 months and the third quarter of 2020, according to which the bank's net

income for January-September of this year decreased by 2.7% YoY. Net

20 income to ordinary shareholders in the third quarter of 2020 increased by

0 1.7% to KZT88.7 bn compared to the third quarter of 2019. According to the

bank, the growth was mainly due to an increase in other non-interest
income and a decrease in expenses on credit losses. The full version is
posted on KASE's website.
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The yield on one-day repo transactions with government securities increased by 121 b.p. over the week, to the level of 9.49 % per annum.
The rate of borrowing the tenge secured by US dollars did not change and made 7.40 % per annum. The average volume of borrowing tenge

liquidity for one day amounted to KZT255.1 bn over the week (+ 7.0 % on the same indicator of last week).
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According to the results of the week, the exchange rate of the US dollar against the tenge decreased by KZT4.36 (-1.0 %) to
KZT428.07. The total trading volume over the week amounted to $511.0 min (-3.0 % on the same indicator of last week). The total number
of transactions for the purchase and sale of the US dollar amounted to 1,569 (-316 to the previous week's figure). The maximum price was
KZT429.75 per US dollar, the minimum — KZT427.17.

The tenge appreciates by the end of the week against the US dollar and the Chinese yuan against the background of the growing
investor appetite for risk assets. The drivers for this were the positive mood of the market following news of successful trials of two vaccines
against COVID-19 at once, as well as the favorable economic statistics from China and India — the second and third economies in the world
— indicating a faster pace of economic recovery. In addition, the market is supported by the signing by the ASEAN countries over the
weekend in Hanoi of the world's largest free trade agreement or the document on the regional comprehensive economic partnership
(RCEP). The agreement was signed by 15 countries, the trade volume of which accounts for a third of the world GDP.

Also, this week, the OPEC+ countries decided to postpone the recommendations, continue to study the situation with supply and
demand in the market in the IV quarter of 2020 and consider their further actions on the world oil market in 2021 during the next ministerial
conference of OPEC and non-OPEC countries, scheduled for December 1, 2020. The market, in its turn, counted on more decisive
decisions following the meeting on Tuesday, which was reflected in oil prices in the form of a short decline in prices. In addition, oil prices
are restrained by the growth of oil reserves in the United States and news about the possible withdrawal of the UAE from the OPEC+ deal.
On Wednesday, the US Department of Energy published a weekly report on energy reserves, according to which oil reserves in the country
for the week ended November 13 increased by 768 million barrels. Meanwhile, the United Arab Emirates have expressed dissatisfaction
with its oil production cut quota under the OPEC+ agreement and are considering withdrawal from the alliance.

The price of January Brent futures on the London stock exchange ICE Futures by 15:30 o'clock, Nur-Sultan time, on Friday
increased by 0.4% — to $44.39 per barrel. The exchange rate of the US dollar against the Russian ruble on the Moscow Exchange by this
time had grown by 0.2% — up to 76.1973 rubles.

The value of the Russian ruble increased by KZT0.0201 (+ 0.4%) to KZT5.6245. The Chinese yuan lost in price KZT0.1656 (-0.3%)
to KZT65.2000.

FX rates Brent oil
A %, base (01.01.20) USD/barrel
118 75
116
114
112 70
110
108 65
106
104
102 60
100
98 55
96
3‘2‘ 50
90 44.96
88 45
Pl Il R I R I i eleal = R B R
SESREEIE AR REERRISTRAES
§8°= 285¢888= <28¢ 40
I ) o @ e 3 (<]
» =Z0 »n =
Price A7d, % A 30d, % A 2020, % 35
GBPKZT 565.28 0.0 1.7 13.1
——USDKZT 42798 0.2 -0.2 12.3 30
EURKZT 506.17 -0.1 0.0 18.6
—CNYKZT 64.97 0.2 1.2 19.1 25
——RUBKZT 559 0.2 16 9.4
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Global indices Commodities market 20.11.2020
Narme Value Trend % Futures Name Price Trend %
7d 1m Ay 7d 7d  1m 1y
& S&P 500 355754 -19 36 146 -0,8 Qil (Brent) 449 26 7,7 -29,7
~— Dow Jones 2926348 -23 3,7 54 0,7 Oil (WTI) 4215 20 53 -28,0
- RTS 1262,69 -0,5 10,4 -13,2 2,8 Natural gas 265 -1,7 12,3 3,2
MICEX 228553 00 00 00 2,6 Copper 329,10 21 29 254
) Hang Seng 2645154 03 69 -0,1 1,1 lron 913,00 51 39 39,3
SS CSI300 494329 08 31 271 2,3 Gold 187099 -1,0 -28 27,7
Euro Stoxx 50 346760 00 90 -58 0,7 Silver 2436 -18 -3)5 42,8
- FTSEuroFirst 384150 -04 10,0 -11,3 1,2 Wheat 593,25 0,8 -58 16,6
a. FTSE 100 635145 -1,1 10,0 12,3 0,3
) KASE 255340 14 40 104
Economic calendar Currency Forecast Previous
11/24 Germany's GDP (qgtr./gtr.) (3 gtrs.) EUR 8.2% 8.2%
11/25  US GDP (qtr./qtr.) (3 qtrs.) USD 33.1% 33.1%
11/25  US: Number of initial claims for unemployment benefits uUsD 730K 742K
11/25 US: new home sales uUsD 975K 959K
11/25 US: crude oil reserves usD 0.768M
11/26 Rel.ease of the minutes of the ECB meeting on monetary EUR
policy
11/24 Germany's GDP (qgtr./gtr.) (3 gtrs.) EUR 8.2% 8.2%
B - billions
Note: the calendar contains the most significant economic events of the current week according to KASE analysts opinion M - millions
K - thousands
Kazakhstan statistics Value As of Beginning 2019
Annual inflation 7.1% 08/01/20 5.3%
Gross international reserves of NBK, USD bn 31,561 06/01/20 30,927
Reserve money, KZT bn 8,428.3 06/01/20 5,995.7
Money supply, KZT bn 22,438.2 06/01/20 20,8134
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB- stable 09/10/18  BBB- stable
Mooby’s Baa3stable  07/26/17 Baa3 stable
FitchRatings BBB stable 09/28/18  BBB stable
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Address: Republic of Kazakhstan, 050040,
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¥ Almaty Towers
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Corporate website
Satpaev St
Contact us
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The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors;
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For
the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved;

3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE

© Kazakhstan Stock Exchange JSC 2018
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