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KASE NEWS

A KASE held an online press briefing on the results of the exchange market for January 2021.

A Trades were opened on KASE in bonds KZ2C00007300 (KFUSb8) of Kazakhstan Sustainability Fund JSC,
KZ2P00007206 (MFRFb1) of MFO "R-Finance" LLP, KZ2C00007011 (IDFRb2) of Industrial Development Fund JSC,
international bonds US91282CAV37 (US_06_118107R and US944 ) of US Treasury Department.

A Trades in common shares KZOOOAOETF32 (ATFB) of ATFBank JSC and securities of AsiaCredit Bank JSC were
suspended on KASE.

A AsiaCredit Bank was excluded from participation in trades on KASE and stripped of the status of a clearing
participant.

A International bonds XS1940060046 (IFC_e3) of the International Finance Corporation were excluded from KASE
official list due to the expiration of the circulation period, bonds KZ2C00005973 (BTDVb1) and KZ2C00006179
(BTDVDb2) of Kazakhstan Housing Company JSC - due to their cancellation, international bonds XS0918291151
(ECTRe1) of Eastcomtrans LLP — due to their early repayment.

A Common shares KZ1C00003821 (ZHLT) of Zhaltyrbulak JSC are included in the "shares" sector of KASE alternative
market.

A Bonds KZ2C00007318 (KFUSb9) of Kazakhstan Sustainability Fund JSC are included in the List T+ and the
Collateral List T+, in the GS basket with the CCP and the NBRK basket with the CCP.

A International bonds XS2294363416 (ASDBe6) of Asian Development Bank were included in the sector "Securities of
International Financial Organizations" of KASE official list.

A Raiffeisenbank JSC was admitted to foreign members of KASE in the "currency" category.

ISSUER NEWS AND ANNOUNCEMENTS

4 The Ministry of Finance of Kazakhstan raised KZT86.3 bn on KASE by placing MEUKAM-096 of issue 11
(KZKD00001095), MEUKAM-240 of the first issue (KZKD00000550) and MEKKAM-12 of issue 149
(KZK100000258).

A MFO "R-Finance" LLP raised KZT200.7 min on KASE by placing bonds KZ2P00007206 (MFRFb1).

A National managing holding "Baiterek” JSC redeemed on KASE 40.0 million of its bonds KZ2C00006088 (BTRKb2)
and 25.0 min of its bonds KZ2C00006203 (BTRKb3).

A Kazakhstan Sustainability Fund JSC raised KZT38.5 bn on KASE by placing bonds KZ2C00007300 (KFUSb8) and
KZ2C00007326 (KFUSb10).

A Kcell JSC reported its financial results for 2020.

A KAZ Minerals PLC provided information in English on the increase in the offer to shareholders of the company from
NOVA RESOURCES B.V.

A Freedom Holding Corp. announced financial results for the third quarter of fiscal year 2021.
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12.02.2021 Tpenab! (%) KASE Index rose by 0.02 % to 2,858.41 points. The largest
0,0 1.9 number of deals among index shares was made with ordinary

MepBbIit KNacc NMKBUAHOCTH Ueva A7a A1m shares of Halyk Bank — 977 deals (27.9% of the total portion). The

Freedom Holding Corp. 24699,0 18,7 16,7 largest trading volume also fell on the securities of Halyk Bank —

Fasnpom 1250,0 25 -23 KZT336.2 min (47.7% of the total portion).

HAK Kazatomnpom 80610 20 -05 The leaders of growth were stocks of Kazatomprom, which

KaaTpaHcOin 10025 13 24 went up in price by 2 %. The nuclear stocks were supported by the

KAZ Minerals 45180 12 161 news that Cameco has decided to postpone the re-commissioning

of Cigar Lake, the world's largest uranium mine, indefinitely. The

AapoquTv 3990 08 -0 company said its production start date was dependent on its ability
Hapoanbiit 6_&"'"( , 138,0 07 76 to maintain secure and stable operating protocols. We remind you
Bank of America Corporation 138607 07 04 that Cameco has suspended operations at the mine due to the
KasaxTesniexom, npus. akLuv 130000 04 10 outbreak of coronavirus in the region. Against the background of
baHk BTB 02 00 00 this news, VTB Capital retained its "buy" recommendation with a
KEGOC 16849 -04 -08 12-month target price of $24 per share. On the LSE, meanwhile,
CbepbaHk 14871 18 -46 the company's GDRs increased by 7.1% - to $20.4, which is
Bank LientpKpeut 2071 18 -39 equivalent to KZT8,519.04 per share at the official exchange rate of
Keell 25100 -20 -11,6 the National Bank on February 12. Meanwhile, NYMEX uranium
KasaxTenekom 267200 28 1o futures are trading at $29 a pound, down from the four-year high of
S ’ ’ " $34 a pound seen in May 2020.
Note: Index stocks are highlighted in green Kcell shares declined by 2% over the week after the release
KASE Index shares of the financial report for 2020. The telecom operator in the past
40000 s Trading volume, KZT M () 2900 year increased its net income 1.8 times under IFRS - to KZT17.6
= KASE Index (_;) bn, while the number of subscribers decreased by 2.7% to 8.055
35000 2800 mjllion subscribers. Net sales increased by 11.5% amounting to
KZT174.7 bn. Mobile phone sales in 2020 grew by 81.4%
30 000 2700 compared with 2019, with an increase of 75.5% in the fourth
quarter. The company notes that the release of the iPhone 12 was
95 000 2600 an additional stimulus for growth in mobile phone sales in Q4,
which led to an increase in Kcell's overall share of the mobile phone
2500 market. Revenue from services increased by 1.8% to KZT140.1 bn.
20000 In addition, on February 9, the company announced that an
2400 extraordinary general meeting of shareholders of Kcell JSC will be
15000 held on February 26, the agenda of which will include the only issue
2300 "On the election of members of the Board of Directors of Kcell
10 000 JSC". Against this background, shares of the parent company of
2200 Kcell — Kazakhtelecom — also decreased by 3%, becoming the
5000 2100 main outsiders of the trading week.
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The yield on one-day repo transactions with government securities increased by 9 b.p. to the level of 8.56% per annum. The rate of
borrowing the tenge secured by US dollars increased by 2 b.p. amounting to 7.93% per annum. The total volume of borrowing the tenge liquidity
for one day amounted to KZT2.1 trin (+ 16.7% on the same indicator of the previous week) over the week.

Inflation and interest rates
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The exchange rate of the US dollar against the tenge decreased by KZT1.63 (0.4%) to KZT418.86. The total trading volume
amounted to $ 460.7 million (-24.5% to the same indicator of the previous week). The total number of deals for purchase and sale of the
US dollar amounted to 1,432 (-301 on the same indicator of the previous week). The maximum price was KZT419.50 per US dollar, the
minimum was KZT417.15.

The tenge was supported by the rise in oil prices in the first half of the week. Brent crude traded above $60 a barrel amid strong
demand from China despite new coronavirus outbreaks in the country. Bloomberg reports that as of February 5, the maximum number of
tankers carrying a total of 250 million barrels of oil were heading for Chinese ports in six months. Qil prices are also supported by the
limitation of the production volume by Saudi Arabia in February-March in excess of its quota, while the limitation of production by other
OPEC+ countries continued.

On Friday, after strengthening for 8 days in a row, the tenge weakened slightly against the background of oil prices correction. Qil
prices decreased during Friday's trading amid deteriorating forecasts about demand for "black gold". Updated forecasts from the IEA and
OPEC have raised concerns about the outlook for oil demand. In 2021, OPEC expects an increase in oil consumption by 5.8 min bpd,
which is 100 thousand bpd less than the forecast of the previous month, to 96.05 min bpd. Meanwhile, the IEA has lowered its forecast for
global oil demand in 2021 by 100,000 bpd to 5.4 min bpd. Global demand will hit 96.4 min bpd this year, recovering about 60% of the
losses claimed by the pandemic in 2020, according to the agency's report.

The price of March Brent oil futures on the London ICE Futures exchange on Friday closed at $62.43 per barrel (+5.2%). The
exchange rate of the US dollar against the Russian ruble on the Moscow Exchange amounted to 73.7114 rubles (-1.3%).

The value of the Russian ruble increased by KZT0.0849 (1.5%) to KZT5.6729. The Chinese yuan rose in price by KZT0.0833
(0.1%) to KZT65.0833.

MONEY MARKET ~  FXMARKET

FX rates Brent oil
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GBPKZT 577,71 0,8 1,1 1,1
——USDKZT 417,60 -1,0 0,6 0,7 30
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NBK. NBK rates may differ from KASE rates.
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Global indices Commodities market 12.02.2021
Narme Value Trend % Futures Name Price Trend %
d 1m Ay 7d 7d  1m 1y
& S&P 500 393483 12 33 166 1,3 Oil (Brent) 6243 52 114 10,8
= Dow Jones 3145840 10 13 69 1,1 Ol (WTI) 5947 46 124 15,7
- RTS 146199 21 17 -53 2,1 Natural gas 291 17 68 99,5
MICEX 228553 00 00 00 2,1 Copper 37880 45 47 45,0
“ Hang Seng 3017357 30 69 88 3,0 Iron 115500 0,0 1,1 75,0
SSCSI300 5807,72 59 471 467 56 Gold 182423 06 -12 15,7
e Euro Stoxx 50 369561 11 22 -39 12 Silver 27133 11 69 55,1
o FTSEuroFirst 407700 13 08 -98 1,3 Wheat 636,75 -0,7 -36 17,0
}-s' FTSE 100 658979 15 -23 -116 14
© KASE 285841 00 19 231
Economic calendar Currency Forecast Previous
18.02 Publication qf the minutes of the ECB meeting on EUR
monetary policy
18.02 Numbgr of initial applications for unemployment USD 765K 848K
benefits
18.02 Crude oil reserves usD -2.429M -6.644M
19.02 Manufacturing PMI Germany (Feb) EUR 56.5 57.1
19.02 PMI services GBP 39.5
19.02 FRS monetary policy report usD
B - billions
Note: the calendar contains the most significant economic events of the current week according to KASE analysts opinion M - millions
K - thousands
Kazakhstan statistics Value As of Beginning 2019
Annual inflation 7.1% 08/01/20 5.3%
Gross international reserves of NBK, USD bn 31,561 06/01/20 30,927
Reserve money, KZT bn 8,428.3 06/01/20 5,995.7
Money supply, KZT bn 22,438.2 06/01/20 20,8134
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB- stable 09/10/18  BBB- stable
MooDy’s Baa3 stable 07/26/17  Baa3 stable
FitchRatings BBB stable 09/28/18  BBB stable
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KASE @ ®

Address: Republic of Kazakhstan, 050040,
Almaty, Baizakov St., 280, Business Center

"Almaty Towers" P
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Contact us

Corporate Events Calendar of
KASE listed Companies o

The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors;
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For
the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved;

3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE

© Kazakhstan Stock Exchange JSC 2018
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