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EuroCenterAstana JSC was granted membership of KASE in "stock" and "derivatives" categories.

Bonds KZMJ00001204 (ATKO022_120) of akimdik of Almaty region, bonds KZMJ00001196 (KSK024_119) of akimdik of
Kostanay region and common shares NL 0000235190 (AIR_KZ) of Airbus SE were included in KASE official list.

KZ2D00005816 (EABRb19) of Eurasian Development Bank were excluded from KASE official list due to the expiration of the
circulation period.

Common shares KZ1C00001429 (SKSL) of Life insurance company "Standard Life" were transferred to the "standard" category
of the main market.

Trades in bonds KZ2C00004554 (CCBNb32) of Bank CenterCredit JSC, common shares US3453708600 (F_KZ) of Ford Motor
Company and common shares US1491231015 (CAT_KZ) of Caterpillar were suspended on KASE.

Freedom Finance JSC was assigned the status of a market-maker on KASE for common shares KZ1C00000876 (KCEL) of
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The Ministry of Finance of Kazakhstan raised KZT42.4 bn by placing on KASE MEUKAM-72 of issue 13 (KZKD00001145 ,
MUMO072_0013), MEOKAM-048 of issue 52 (KZK200000687, MOMO048_0052) and MEKKAM-12 of issue 150 (KZK100000266,
MKMO012_0150).

Akimdik of Almaty region raised KZT12.1 bn on KASE by placing bonds KZMJ00001204 (ATK022_120).

Akimdik of Kostanay region raised KZT4.4 bn on KASE by placing bonds KZMJ00001196 (KSK024_119).

KazTransOil JSC announces the approval of the tariff for the service of pumping oil through main pipelines for the purpose of
export outside the Republic of Kazakhstan.

KazTransOil JSC informs about the increase in supply of Kazakh oil for export through the system of main oil pipelines of the
company.

KazTransOil JSC announced the proposals of the Board of Directors to the general meeting of shareholders on the procedure
for distributing the company's net income for 2021 and the amount of dividend on ordinary shares for 2021.

Insurance company "Kommesk-Omir" JSC says the agency AM Best affirmed the company's ratings.

Subsidiary Bank "Alfa-Bank" JSC says S&P Global Ratings withdrew the bank's ratings.

Freedom Holding Corp. says S&P Global Ratings assigned a long-term credit rating of "B-" to it.

Bank CenterCredit JSC says Moody's Investors Service affirmed the bank's ratings.

NOSTRUM OIL & GAS PLC has provided notice of the revised 2021 financial results disclosure date.
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https://kase.kz/en/news/show/1480957/
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https://kase.kz/en/news/show/1480798/
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22.04.2022 Trends (%) In April, the dynamics of prices on the stock market traditionally depends on the

-0,9 -6,8 amount of declared dividend payments for the last year and on the first expectations
First class of liquidity Price A7D A1M for ‘thg results o_f three mo‘nths of_the current year. In the local rr_la_rket this year, the
MAO "Coepbark’ ) ] - 1000 majority of public companies decided to reduce the volume of dividends or

' completely refuse to distribute net profit among shareholders. Under the

Bark BTE (MAO) - - - 100,0 circumstances, since the beginning of the month, the KASE Index has adjusted by
VTB Bank - - - 100,0 5.2 %, and most trading sessions closed in the red zone.
AO "KM GOLD" 215,0 75 - 511
AT&T Inc. 203 45 - 129 In addition to decisions on dividends, the market was saturated with other high-profile

corporate events that have already had time to affect the share price to one degree

AO "KazaxTtenekom" 32200,0 35 4,9 . . .
. - . or another. For example, representatives of the banking sector in KASE Index—
AQ "HaponHiii cheperatenbHbir Gak 1208 23 Bank CenterCredit and Halyk Bank — patrticipate in the redistribution of assets of
AO "Bank LieHTpKpeput” 3910 21 29 Russian banks' subsidiaries.
Intel Corporation 47,5 11 11
Ford Motor Company 16,0 07 - 15 On April 13, Halyk Bank, under an assignment agreement, bought out part of the
AO "KEGOC" 1670,0 ; - 98 portfolio of the subsidiary bank Sberbank of Russia in the amount of 330 billion
HAO "Fasnoom” 16720 ) ) tenge. The market as a whole reacted to this event with restraint, but since the
pom , T A . L

. . beginning of the month the price of GDR of a Kazakh financial institution has grown
MAQ "Hosommneukwii metanny priec 13810 ) ) on the London Stock Exchange by 5%, and common shares on KASE — by only 1 %.
MAQ "PocTenexom” 4950 - - For the most part, such a difference in price is explained not by the fact of the
MAQ "AapoduioT - poccuiickue asunan 3130 - - portfolio buyout, but by the reaction of the GDR market at the end of February to the
Apple Inc. 1668 - 2,0 38 aggravation of the foreign policy situation. Today, this difference is gradually being
AO "HaupoHarnbHast aToMHasi KoMnNaH 150000 - 34 - 85 restored. In general, both GDR and common shares of Halyk Bank have decreased
AO "Kcenn" 14360 - 36 - 160 by 35 % since the beginning of the year, having lost all the growth gained during
Freedom Holding Corp. 51:8 S 47 - 112 2921, and are tra'dir_19 at the Igvel of Decen_1ber 202(_). Meanwhile, the rati_ng agencies
AO Kaspikz 303000 - 53 36 Fitch and Moody 's _|n April aﬁlrmed the ratlr_Igs of this b'fank at the sovereign Ie\{el,

and these are the highest ratings among private banks in Kazakhstan. We remind

AQ "KasTparcOnn" 8788 - 67 - 100 you that the net income of Halyk Bank at the end of 2021 amounted to 462.4 billion
Pfizer Inc. 493 - 71 - 82 tenge, and the Board of Directors recommended not to distribute it as dividends.
Yandex N.V. 146350 - 103 18,4

On April 20, Alfa-Bank's Kazakh subsidiary announced that it had reached an
agreement with Bank CenterCredit to sell all its common shares to it. As in the case
KASE Index shares of Halyk Bank, the rgacnon of Bank CenterCrgdlts share price to this message was
Trading volume. KZT M ((_) restrained, they continued to trade at the maximum levels reached at the end of last
g ! year — in the corridor of 380-390 tenge per share. The net income of Bank
3800 CenterCredit at the end of the year amounted to 18.5 billion tenge, there were no
4000 3700 reports of planned dividend payments.

3600 The month develops successfully for ordinary shares of Kazakhtelecom . After the
operator announced on April 12 that it was transferring 28.8 % of its shares to state

3500 ownership, some of them placed on the stock exchange added 3 % in price, partially
offsetting February losses. April growth was also due to the fact that at the end of

3400 March the company's Board of Directors recommended paying record annual

3300 dividends in the amount of KZT3,590.39 per share.

Note: Index stocks are highlighted in green
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2000

1000 3200 Meanwhile, shares of subsidiary Kcell , which were the strongest throughout the first
quarter, were down 16.2% in April. On April 28, as part of the Issuer Day at KASE,
3100 investors will have the opportunity to ask all their questions personally to the
.lu...||l||||n.... 3000 management of Kcell , as well as get acquainted with an overview of the company's
performance for the first quarter of 2022. We remind you that in February the

0 "| |I||‘IIIII-|| 1] I|I|"|I|.I|II
s . 0 company announced planned dividends in the amount of 107.5 tenge per share,
Retall investors & non-reS|dents, A’ which is the largest payment since 2016.

== Retail investors, % == Non-residents, %

Along with Kcell , shares of KEGOC and KazTransQil showed double-digit rates of
100 decline in April . Both companies released reports with net income lower than last
year and disappointed investors with decisions on dividend payments. As a result,
80 shares of Kaztransoil lost 13.2 % since the beginning of the month, and shares of

KEGOC - 10.2 %.
60
Activity in the debt market in anticipation of the decision of the National Bank on the
40 base rate, which will be announced today, April 25, remains at a low level. There
were no offerings of corporate debt last week. Since the beginning of the month, the
A Food Corporation remains the only company that has placed 20 billion tenge with a
y ——
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yield of 16.25 % per annum for 3 years .
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The yield on one-day REPO transactions with government securities (GS) (TONIA) from April 18 to April 22 decreased from 14.02
% to 13.97 % per annum. The rate of borrowing the tenge secured by US dollars for a period of one day (SWAP-1D (USD)) over the
past week increased from 15.19 % to 15.35 % per annum. The average trading volume in overnight money market instruments
amounted to 813.3 billion tenge.
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Inflation and interest rates

169 Inflation, 12M  ess==MM Index =~ ———Base interestrate = ——TONIA  ——SWAP-1D
0 \/
14% ‘—w
12%
10%
8%
6%
4%
2%
0%
C C C €C C C C Cc Cc OO 0 Q99900000 5 &5 & o = = o o o o e b s b b b
SSSSSSSSSo0000000 00 IIISIISSIIL222RES
DO -ITNONDNODAD TN DO ODODAOLDOD DD ANDDO - DN D = F~O
~ T T N AN AN AN ~ — v~ — N AN N ~——— NN N ~ — ~—
Main Features of National Bank Notes Placements
mmmmm 1-week notes placed («) = 1-month notes placed («—) mmmm 3-month notes placed (<)
= semi-annual notes placed («—) annual notes placed (<) e 1-week notes yield (—)
e 1 -month notes yield (—) e 3-month notes yield (—) e semi-annual notes yield (—)
annual notes yield (—)
600 14%
'_=
13%
400 2
e 12% >
: A
200 5 = <
10%
0 9%
N N Q N N Q N N Q N N Q N N N
5 L 5 5 2 2 2 2 2 g £ 2 2 2 2
* weighted average yield on all currency swap transactions with the US dollar.
Risk-free yield curve (non-indexed GS)
> —22.04.2022 (KZT Yield) 31.12.2021 31.12.2020
s 16
©
S
o 14 =
=
Q0
> 12
o
]
N —_—
S 10
c
c
©
8
0 2 3 4 5 6 7 8 9 10

1
years to maturity

April 18 - 22, 2022



FX MARKET

EQUITIES MONEY 4' GLOBAL

MARKET MARKET MARKETS

As a result of trades on April 15, the market rate of the tenge fixed at the level of 454.27 tenge per US dollar, depreciating by 1.7 % (from 446.89)
over the week by. The dynamics of emerging market currencies was multidirectional. A number of significant events took placeon the foreign
exchange market. Against the background of the release of data on the growth of inflation in the US below analysts' expectatons, the US currency
began to show a decline. However, the speech of the President of the Federal Reserve Bank of New York, John Williams, about gowing
expectations regarding the 150 b.p. increase in interest rates next month, in order to combat record inflation, reversed the trend. A similar statement
was also made by the ECB President Christine Lagarde, signaling the end of quantitative easing and the possibility of raisingthe interest rates.

The dynamics of the exchange rates of developing countries' currencies against the US dollar was as follows:

. Turkish lira appreciated by 0.7 % (from 14.75 to 14.64) amid reports of the Central Bank's plans to increase the share of mandatory
conversion of foreign exchange earnings by exporters (up to 40 % from 25 %);

. Mexican peso rose 0.4% (from 20.05 to 19.97) against the background of lower yields of US Treasury notes and a global weakening of the
US dollar after the release of US inflation data below analysts' expectations;

. South African rand gained 0.1% (from 14.65 to 14.63) as commodity prices continued to rise;

. Brazilian real remained at the same level (4.7);

. Indonesian rupiah weakened by 0.1% (from 14362 to 14381) against the background of lower risk sentiment in the global market;

. Indian rupee weakened by 0.4% (from 75.91 to 76.18) against the background of the strengthening of the US dollar after the statement of

the President of the Federal Reserve Bank of New York;
Russian ruble weakened by 3% (from 80.4 to 82.85) amid the decision of the Central Bank of the Russian Federation to lower the key rate to 17%
per annum, as well as the abolition of the 12% commission for the purchase of dollars and euros.

FX rates
127 Brent oil
USD/barrel
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.- 103,71
95
67
31.12.2021 31.01.2022 28.02.2022 31.03.2022
GBPKZT USDKZT EURKZT
CNYKZT RUBKZT 8
Price AT7d, % A 30d, % A 2021, %
GBPKZT 57124 -377 -1262  -0,15 75
—USDKZT 44399 -226 1211 287 Jan Feb Mar Apr

EURKZT 47969 -235  -13,28 -0,67
—CNYKZT 68,37 415 -13,25 1,71
——RUBKZT 567 -1,22 17,55 0,17

Note: The chart and the table are based on the official market rates of the NBK. NBK rates may
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Global indices
Name Value Trend % Futures Commodities market Apl'il 22, 2022
— 0,
di= S&P 500 4271178 28 41 33 27 Name price _rend %
— Dow Jones 3381140 -19 -16 00 18 1M 1Y
RTS 928,30 2,8 0,9 -38,2 4,6 Oil (Brent) 106,65 4,5 -12,3 63,1
w MICEX 228553 00 00 00 4,6 Ol (WTI) 102,07 46 -11,2 66,2
. Hang Seng 2063852 4,1 -68 28,2 4,3 Natural gas 6,53 10,5 24,9 137,7
SS CSI1300 401325 42 -62 -21,1 3,6 Copper 458,15 -30 -3,8 7.2
Euro Stoxx 50 384001 02 -0,8 44 -0,2 Iron 930,00 21 95 -23,5
B FTSEuroFirst 458050 -1,3 03 46 -1,2 Gold 193160 -24 -06 8,3
4 FTSE 100 752168 12 08 84 1,0 Silver 2426 56 -36 -73
&) KASE 314483 09 68 -16 Wheat 106550 -28 -3,6 50,0
Economic calendar Currency  Forecast Previous
27.04 President Lagarde to give a speech EUR
27.04 Crude oil reserves usD 2.471M -8,020M
28.04 Bank of Japan Monetary Policy Report JPY
28.04 GDP (gtr./atr.) (1 gtr.) usD 7.5% 7.5%
28.04 Number of initial applications for unemployment benefits usD 180K 184K
29.04 Interest rate decision (Apr) RUB 20.00% 17.00%
B - billions

Note: the calendar contains the most significant economic events of the current week according to KASE analysts opinion M - millions
K - thousands

Kazakhstan statistics Value As of January 2022
Annual inflation 12.0% 01.03.22 8.7%
Gross international reserves of NBK, USD bn 33,2 01.04.22 34,4
Reserve money, KZT bn 10791,8 01.04.22 10957,7
Money supply, KZT bn 30711,8 01.03.22 30 099,3
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB-/A-3 cTabunbHbIN 05.03.22 BBB- stable
b)
Mooby’s Baa2/crabunbHbii 11.08.21 Baa3 positive
FitchRatings BBB/CTaGUbHbIi 04.02.22 BBB stable
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https://ru.investing.com/economic-calendar/ecb-president-lagarde-speaks-1965
https://ru.investing.com/economic-calendar/eia-crude-oil-inventories-75
https://ru.investing.com/economic-calendar/boj-monetary-policy-statement-1669
https://ru.investing.com/economic-calendar/gdp-375
https://ru.investing.com/economic-calendar/initial-jobless-claims-294
https://ru.investing.com/economic-calendar/russian-interest-rate-decision-554
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The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors;
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For
the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved:;

3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE

© Kazakhstan Stock Exchange JSC 2021
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https://www.youtube.com/channel/UCoFDMBBuZ4jdfs0DK7p8dIg
mailto:info@kase.kz
http://kase.kz/en/
http://kase.kz/en/calendar/corporate/

