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KASE NEWS

KASE's Board of Directors made a decision to grant KASE membership to UD Capital JSC in the "stock" and "derivatives"
categories.

Amendments to the Instruction on the procedure for assigning codes to members of Kazakhstan Stock Exchange JSC and their
accounts, users of trading systems, issuers of securities and financial instruments have been put into effect.

Four issues of bonds of local executive bodies were included in KASE official list.

Trading in common shares US5949181045 (MSFT_KZ) of Microsoft Corporation and US4781601046 (JNJ_KZ) of Johnson &
Johnson resumed on KASE.

Trading in common shares US US0231351067 (AMZN_KZ) of Amazon Inc. were suspended at KASE

The Ministry of Finance of Kazakhstan raised on KASE 40.9 min MEUKAM-180 of the first issue (KZKD00000105,
MUM180_0001), 23.0 min MEUKAM-144 of the third issue (KZKD00000378, MUM144_0003) and 35.0 min MEUKAM-120 of
issue 17 (KZKD00000899, MUM120_0017).

Tethys Petroleum Limited provided corporate update.

KazTransOil JSC announced its financial results for the first quarter of 2022 .

NOSTRUM OIL & GAS PLC announces its financial results for the first quarter of 2022.

National Atomic Company Kazatomprom JSC announces results of voting at the annual general meeting of shareholders held on
May 27.

National Atomic Company Kazatomprom JSC provides an update regarding information on the privatization of some of the
company's assets.

Development Bank of Kazakhstan JSC announces final results of the offer to purchase international bonds XS0860582435,
US25159XAB91 (BRKZe7).

Fincraft Group LLP says S & P Global Ratings placed ratings of the company on CreditWatch list Negative.


https://kase.kz/en/news/show/1482616/
https://kase.kz/en/news/show/1482232/
https://kase.kz/en/news/show/1482624/
https://kase.kz/en/news/show/1482309/
https://kase.kz/en/news/show/1482520/
https://kase.kz/ru/news/show/1482220/
https://kase.kz/en/news/show/1482222/
https://kase.kz/en/news/show/1446777/c
https://kase.kz/en/news/show/1482515/
https://kase.kz/en/news/show/1482562/
https://kase.kz/en/news/show/1482534/
https://kase.kz/en/news/show/1482369/
https://kase.kz/en/news/show/1482384/
https://kase.kz/en/news/show/1482446/
https://kase.kz/en/news/show/1482647/
https://kase.kz/en/news/show/1482854/
https://kase.kz/en/news/show/1482547/
https://kase.kz/en/news/show/1482579/
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Last week, the decline of KASE Index slowed down significantly. The

_ - ] ATHAZ3 ey fell only 1.6% to 2,669.25 points.
First class of liquidity Price A7D A1M
MAO "CbepbaHK" - - - At the same time, shares of index representatives of the banking sector
Bank BTB (MAO) - continued to develop most steadily. Kaspi.kz, Halyk Bank and Bank
VTB Bank - - - CenterCredit provided strong quarterly financial statements and their
Apple Inc. 144,4 32 - 118 share prices practically did not change by the end of the week.
AT&T Inc. 21,3 3,1 8,6 _ _ _ _
Intel Corporation 429 22 - 88 Prices of shares of manufacturing companies corrected slightly
Pfizer Inc. 54,0 14 9,5 downwards.
AO "Kasaxrenekom” 293000 07 - 63 In particular, common shares of Kazatomprom closed the week down 3.6
Ford Motor Company 144 04 - 103 %. At the same time, GDRs for the company's shares traded almost
Freedom Holding Corp. 405 01 - 183 unchanged at $27.2 per share. The negative correction in the share price
AO Kaspi.kz 26 865,0 01 - 119 js associated with a decrease in uranium prices. Last week, world uranium
MAQ "Tasnpom” 16720 prices hit a 3-month low amid fears of an embargo on Russian uranium.
MAO "HoBonuneukuin MeTannypruyec 1381,0
MAO "PocTenekom" 495,0 KEGOC common shares lost 1.6 % in price over the week, despite the fact
MAO "A3podrioT - poccuickve asuan 313,0 - that KEGOC shareholders decided to allocate 13.2 billion tenge on
AO "KEGOC" 16413 14 - 18 payment of dividends for the second half of 2021, which is 50.85 tenge per
AO "HapopHbiti cBeperaTenbHbii 6aHi 107 4 15 - 83 ordinary share. The cut-off date is June 7. We remind you that KEGOC
vandex N.V. 11300,0 1.7 - 131 pays dividends twice a year. For the first half of 2021, the company paid
AO "KaaTpaHcOin" 735.0 21 - 130 out 22 billion tenge, or 84.72 tenge per share. Thus, in total for 2021, 35.2
AO "Bark LieHTpKpeauT” 3750 31 - 21 billion tenge, or 135.57 tenge per share, will be paid, which corresponds to
AO "HauwmoHanbHasa atoMHas KomnaH. 11 880,0 34 - 171 an annual dividend yield of 8.2 %.
AO :KM G?LD" 288,0 = e The decrease in the price of common shares of KazTransOil by 1.9 % was
AO "Kcenn 965,1 BRI justified by quarterly results, which were below investors' expectations.
Note: Index stocks are highlighted in green According to the results of January-March 2022, the company's net profit
KASE Index shares was 38.8 % lower than in the same period last year, and cargo turnover
mm Trading volume, KZT M (<) decreased by 3.4 %.
3800 Also last week, NMH Baiterek, Arnur Credit, Agrarian Credit Corporation,
4000 Nostrum Oil & Gas, Ushkuyu, KazBurGaz, KazAgroFinance, Kazakhmys
3600 Copper, Damu, Damu Agro, Dosjan Temir Joly published their financial
statements for 2021 on KASE floor. Fincraft Resources also said that S&P
3000 3400 placed his rating on CreditWatch Negative due to the expected
weakening of the cash flow.
3200
2000 Meanwhile, almost all international markets completed the past week in
3000 the green zone. On the one hand, the markets grew against the
background of strong quarterly reports of the largest retail companies,
1000 ‘ 2800 which showed continued retail demand from public. On the other hand,
revised quarterly data showed that US GDP in the first three months fell
Q et |||| |I|....u........u TN 1 T Y O 2600 not by 1.3 %, but by 1.5 %. From an economic point of view, the markets
should react negatively to these statistics, however, ahead of the US
Retail investors & non-residents, % Federal Reserve meeting in early June, investors expect that the Fed will
not go for an excessively sharp increase in interest rates amid a slowdown
—Retail investors, % =Non-residents, % in economic growth. Accordingly, the upwardly revised price of shares of
100 technology companies provides additional support to the market. At KASE
Global trading volume for the week amounted to 100 million tenge.
80 Investors preferred buying shares of technology giants NVIDIA Corp.,
AMD and Apple . With the shares of the uranium company Cameco ,
60 whose trading was opened last week, there was only one deal, which, in
the context of declining world prices for uranium, looks quite reasonable.
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https://nomad.su/?a=4-202205250023
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The yield on one-day REPO transactions with government securities (GS) (TONIA) from May 23 to May 27 increased from 14.16 %
to 14.92 % per annum. The rate of borrowing the tenge secured by US dollars for a period of one day (SWAP-1D (USD)) during the
period under review increased from 15.59 % to 15.91 % per annum.

MONEY MARKET ‘i FX MARKET

Inflation and interest rates
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In April 2022, the tenge market rate changed in the range of 443.85 — 472.81 tenge per US dollar. As of the end of April 2022, the tenge market
rate against the US dollar amounted to 445.62 tenge per US dollar, having strengthened by 4.6 % over the month.

The total volume of transactions in the tenge-US dollar currency pair over the month amounted to 11.6 bn US dollars, including the volume of
exchange trading on Kazakhstan Stock Exchange — 1.9 bn US dollars, the volume of transactions in the over-the-counter foreign exchange market
— 9.7 bn US dollars. In the total volume of transactions in the OTC market, the share of one subsidiary bank amounted to 70.4 %, or USD 8.2 bn (in
March 2022 - 78.6 %, or USD 5.1 bn), which was due to hedging his own capital from currency risks. These transactions are carried out within the
banking group and do not affect the ratio of supply or demand for foreign currency in the domestic foreign exchange market.

In April 2022, residents bought on a net basis foreign currency in cash for an amount equivalent to 226.1 bn tenge. Comparedto the previous
month, these expenses increased by 1.6 times (in March 2022 - 140.6 billion tenge), compared to the same period in 2021 (170.7 bn tenge), the
volume of net purchases increased by 32.5 %. The main part of expenses was spent on purchase of US dollars— 83.7 %, or 189.2 bn tenge,
Russian rubles — 5.3 %, or 11.9 bn tenge, euros — 10.9 %, or 24.6 bn tenge. In a breakdown by type of currency, expenses for purchase of US
dollars increased 2.9 times over the month (an increase of 1.8 times yly), for the purchase of Russian rubles decreased by 49 times (a decrease of
4.9 times YoY) and for purchase of the euro increased 1.5 times (growth of 2.9 times YoY).

FX rates
137 Brent oil
USD/barrel
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77
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OeK AHB AHB ¢deB ¢deB Map map anp anp ma Mmai
21 22 22 22 22 22 22 22 22 22 22
GBPKZT USDKZT EURKZT
CNYKZT RUBKZT 85
Price A7d, % A 30d, % A 2021, %
GBPKZT 546,04 297 -7,68 -8,40 75
——USDKZT 43330 195  -695  -2,24 Jan. - Feb MarApr - May

EURKZT 464,19 3,13 -6,70 -1,32
—CNYKZT 64,56 127 -9,48 -7,40
——RUBKZT 648 -9,62 10,11 16,98

Note: The chart and the table are based on the official market rates of the NBK. NBK rates may
differ from KASE rates.
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Global indices Commodities market May 27, 2022
Name Value Trend % Futures . Trend %
. N P
£ S&P 500 415824 66 06 -0 66 ame " m m 1Y
= Dow Jones 3321296 62 -03 -36 62  Oil (Brent) 11943 56 134 7.9
RTS 1133,94 85 81 29,3 7,6 Ol (WTI) 115,07 40 1238 72,1
- MICEX 228553 0,0 00 00 7.6 Natural gas 873 80 201 195,0
0 Hang Seng 20697,36 1,3 38 -289 0,7  Copper 430,65 06 -34 -7,6
SS €SI 300 4001,30 0,7 2,7 -25,0 1,8 lron 960,50 -1.8 82 -15,3
Euro Stoxx 50 380886 42 20 57 45  Gold 185372 00 A7 2,3
® FTSEuroFirst 457200 33 21 25 3,3 Siver 210 12 58 -20,9
& FTSE 100 758546 26 22 81 28  Wheat 115750 .6 72 2
) KASE 266925 -1,7 -12,3 -20,4
Economic calendar Currency  Forecast Previous
30- .
31.05 EU leaders summit EUR
31.05 Manufacturing PMI (May) CNY 48.0 47.4
31.05 Index (CPI) (YoY) (May) EUR 7.7% 7.4%
01.06 Manufacturing PMI (May) GBP 54.6 54.6
01.06 ISM Manufacturing PMI (May) usD 54.5 55.4
03.06 Unemployment rate (May) usD 3.5% 3.6%
B - billions

Note: the calendar contains the most significant economic events of the current week according to KASE analysts opinion M - millions
K - thousands

Kazakhstan statistics Value As of April 2022
Annual inflation 13.2% 01.05.22 12.0%
Gross international reserves of NBK, USD bn 33,5 01.05.22 33,2
Reserve money, KZT bn 9968,0 01.05.22 10791,8
Money supply, KZT bn 28984,2 01.05.22 307118
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB-/A-3 cTabunbHbIN 05.03.22 BBB- stable
b}
Mooby’s Baa2/crabunbHbii 11.08.21 Baa3 positive
FitchRatings BBB/CTa6UbHbIi 04.02.22 BBB stable
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https://ru.investing.com/economic-calendar/chinese-manufacturing-pmi-594
https://ru.investing.com/economic-calendar/cpi-68
https://ru.investing.com/economic-calendar/manufacturing-pmi-204
https://ru.investing.com/economic-calendar/ism-manufacturing-pmi-173
https://ru.investing.com/economic-calendar/unemployment-rate-300
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Corporate Events Calendar of
KASE listed Companies o

The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors;
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For
the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved:;

3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE

© Kazakhstan Stock Exchange JSC 2021



https://www.facebook.com/Kazakhstan.stock.exchange/
https://www.linkedin.com/company/kazakhstan-stock-exchange
https://twitter.com/kase_kz
https://www.youtube.com/channel/UCoFDMBBuZ4jdfs0DK7p8dIg
mailto:info@kase.kz
http://kase.kz/en/
http://kase.kz/en/calendar/corporate/

