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KASE NEWS

o KASE held a press conference on the results of 2022.

¢ Bonds KZ2P00009186 (MFKTb3) of MFO Credit Time LLP and "green" international bonds XS2571803019 (ASDBe13) of Asian
Development Bank are included in the official list of KASE.

e Bonds KZ2C00002749 (KAFIb3) of KazAgroFinance JSC were excluded from KASE official list due to expiration of the circulation
period.

e Bonds KZ2C00006674 (KZENb2) of National Company Kazakhstan Engineering JSC were excluded from KASE official list on the
initiative of their issuer.

e Trades in bonds KZ2P00009186 (MFKTb3) of MFO Credit Time LLP and bonds KZ2P00009103 (MFUCb2) of MFO UNICREDO
LLP are opened on KASE.

e Trading in common shares US7170811035 (PFE_KZ) of Pfizer Inc. and international bonds US912810FJ26 (US_04_2908) and
US91282CCT62 (US_09_2408) of the US Department of the Treasury were suspended at KASE.

e Trading in common shares US0028241000 (ABT_KZ) of Abbott Lab. and US35671D8570 (FCX_KZ) of Freeport-McMoRan Inc.
resumed on KASE.

ISSUER NEWS AND ANNOUNCEMENTS

¢ The Ministry of Finance of Kazakhstan placed on KASE 1.5 bn MEKKAM-12 of issue 153 (KZK100000282, MKM012_0153), 35.4
min of MEOKAM-60 of issue 54 (KZK200000737, MOMO060_0054) and 10.0 min of MEUKAM-132 of the seventh issue
(KZKD00001152, MUM132_0007).

o Kazakhstan Sustainability Fund JSC raised KZT23.8 bn on KASE by placing bonds KZ2C00008910 (KFUSb45), KZ2C00008936
(KFUSb47) and KZ2C00008944 (KFUSbH48).

o KEGOC paid dividends on common shares KZ1C00000959 (KEGC) for the first half of 2022.

e Halyk Savings Bank of Kazakhstan JSC announces the completion of the payment of dividends on common shares
KZ000AOLEOS4 (HSBK) for 2021.

¢ BCC Invest JSC announces payment of dividends to holders of units KZPF00000058 (BCCI_cc) of IUIT "CenterCredit-Valutny"
for October-December 2022.

¢ The name of Kazyna Capital Management JSC has changed.
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MONEY MARKET

The yield of one-day REPO transactions with government securities (GS) (TONIA) from January 13 to 20 did not change and
amounted to 15.76% per annum. The rate of borrowing the tenge secured by US dollars for a period of one day (SWAP-1D (USD))

increased from 15.8 % to 16.14 % during the period under review.

Inflation and interest rates
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As aresult of trades on January 20, the market rate of the tenge has settled at KZT462.55 per US dollar, weakening by 0.1% (from 462.29) over the week.

A number of significant events took place on the foreign exchange market from January 13 to January 20, 2023. In particular, expectations of a slowdown in the rate hike by the

US Federal Reserve amid the release of inflation data had a negative impact on the global US dollar index. The Bank of Japan kept the same monetary policy parameters. This

happened contrary to investors' expectations of a change in the government bond yield curve control policy after the unexpected widening of the range of fluctuations in the yield

of 10-year GS to +/-0.5% at the previous meeting. Industrial production in the US in December decreased by 0.7% m/m, retail sales fell by 1.1% m/m. This indicates a possible

slowdown in economic activity. These factors led to multidirectional dynamics of currencies in emerging markets.

The dynamics of the exchange rates of developing countries against the US dollar was as follows:

« the Indonesian rupiah strengthened by 0.5% (from 15,149 to 15,075) amid the return of non-residents to the Indonesian government securities market. At the last auction of
Indonesian government securities, 47% of the placement volume was made up of foreign global funds, which is the maximum participation of non-residents since June 2019;

« the Indian rupee strengthened by 0.3% (from 81.34 to 81.13) against the background of an influx of non-residents into the debt market;

« the Turkish lira appreciated by 0.1% (from 18.79 to 18.77), despite the decision of the Central Bank to keep the rate at 9%. The Central Bank signaled a possible further rate
cut;

« the Russian ruble weakened by 0.1% (from 68.79 to 68.83) against the background of closing positions of market participants before the weekend;

« the Mexican peso weakened by 0.5% (from 18.77 to 18.87) amid concerns about the prospects for the US economy;

« the South African rand weakened by 1.8% (from 16.83 to 17.13) amid reduced expectations for a further increase in the Central Bank rate after the release of data on a
slowdown in inflation to 7.2% yly in December;

« the Brazilian real weakened by 2.2% (from 5.1 to 5.21) on the back of negative risk sentiment and the President's comment about the Central Bank's declining independence.
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Global indices Commodities market January 20, 2023
Trend % Futures , Trend %
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[ 218 18 55 36 14 Natural gas 347 7.2 405 16,5
MICEX 228553 00 00 00 -1,4 ural g ! o ’ I
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SS €SI 300 418153 26 92 133 29 Iron 871,00 -28 48 16,4
@ Euro Stoxx 50 411990 -0,7 64 -42 0,8 Gold 1926,08 03 6,0 4,5
- FTSEuroFirst 479750 04 53 -15 0,3 Silver 2394 -18 -04 -3,2
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Calendar of economic events Currency Forecast Previous
23.01 ECB President Lagarde Speaks on 23, 24 and 27 January EUR
2401  German Manufacturing Purchasing Managers Index (PMI) (Jan) EUR 47.9 47 1
25.01  German Ifo Business Climate Index (Jan) EUR 90.2 88.6
26.01  Core Durable Goods Orders (MoM) (Dec) USsD -02% 01%
26.01  GDP (QoQ) (Q4) UshD 2.6 % 3.2%
26.01 Initial Jobless Claims usb 205K 190K
Core Personal Consumption Expenditure (PCE) Price Index (MoM) 0 0
27.01 Deg) UsbD 0.3% 0.2%
B - billions
Note: the calendar contains the most significant economic events of the current week according to KASE analysts opinion M - millions
K - thousands
Kazakhstan statistics Value As of Previous month
Annual inflation 20,3% 01.01.23 19,6%
Gross international reserves of NBK, USD bn 35,1 01.01.23 34,0
Reserve money, KZT bn 118744 01.01.23 11719,9
Money supply, KZT bn 34 295,9 01.01.23 32768,4
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB-/A-3 negative 02.09.22 BBB-/A-3 stable
b)
Mooby’s Baa2/stable 11.08.21 Baa3/positive
FitchRatings BBB/stable 02.12.22 BBB/stable
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Address: Republic of Kazakhstan, 050040,
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The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors.
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For
the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved.

3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE.

© Kazakhstan Stock Exchange JSC 2023
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