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. Revised Regulations on clearing participants and amendments to the Listing Rules have been put into effect.

. Bonds KZ2C00010627 (CCBNb35) of Bank CenterCredit JSC and international bonds XS2733527670 (EBRDe21) of the
European Bank for Reconstruction and Development are included in KASE official list.

. International bonds KZX000001003 (EABRe3) of the Eurasian Development Bank were excluded from the official KASE list
due to the expiration of the circulation period.

. Trading in securities ETF US74347G4405 (BITO_KZ) ProShares Bitcoin Strategy ETF, bonds KZ2P00010580 (MFTSb1) of
MFO "TAS FINANCE GROUP" LLP, bonds KZ2P00010283 (MFLPb1) of Lombard Progress LLP and common shares
KZ1C00015171 (FHRP) of FINANCIAL HOLDING REPUBLIC JSC opened on KASE.

. Freedom Finance assigned status of market-maker on KASE for ETF securities US74347G4405 (BITO_KZ) ProShares
Bitcoin Strategy ETF.

. From December 22, Teniz Capital Investment Banking assigned status of market-maker on KASE for common shares
KZ0009093241 (KZTK) of Kazakhtelecom.

RESULTS OF PLACEMENTS

. Ministry of Finance of Kazakhstan placed on KASE 5.0 min MEUKAM-96 of issue 11 (KZKD00001095, MUMO096_0011) and
5.0 min MEUKAM-132 of seventh issue (KZKD00001152, MUM132_0007).

. European Bank for Reconstruction and Development raised KZT40.0 bn on KASE via subscription by placing two-year
international bonds XS2733527670 (EBRDe21) at 13.60 %APR.
. "RESPUBLIKA" FINANCIAL HOLDING on December 22 repurchased 49,000 own common shares KZ1C00015171 (FHRP)

on KASE in the amount of KZT519.4 min.

ISSUER NEWS AND ANNOUNCEMENTS

. National Company "KazMunayGas" says Moody's Investors Service affirmed the company's ratings; outlook Positive.
. Development Bank of Kazakhstan and Export-Import Bank of Saudi Arabia signed memorandum of understanding.

. BCC Invest announces payment of dividends to holders of units KZPF00000231 (BCCIrb) of IUIT "CenterCredit — Razumny
balance" for September—-November 2023.

. Zhaikmunai announces start of re-entry drilling work at Chinarevskoye field.

. Zhaikmunai announces start of Ural Oil & Gas tie-back and first gas to Chinarevskoye gas treatment facility.

. Subsidiary of KazTransQil in Georgia will increase transshipment of Kazakh fuel oil by 30 % in December.


https://kase.kz/en/news/show/1513145/
https://kase.kz/en/news/show/1513148/
https://kase.kz/en/news/show/1513214/
https://kase.kz/en/news/show/1513295/
https://kase.kz/en/news/show/1513205/
https://kase.kz/en/news/show/1513220/
https://kase.kz/en/news/show/1513055/
https://kase.kz/en/news/show/1513154/
https://kase.kz/en/news/show/1513109/
https://kase.kz/en/news/show/1513001/
https://kase.kz/en/news/show/1513019/
https://kase.kz/en/news/show/1513208/
https://kase.kz/en/news/show/1513208/
https://kase.kz/en/news/show/1513049/
https://kase.kz/en/news/show/1513196/
https://kase.kz/en/news/show/1446777/c
https://kase.kz/en/news/show/1513067/
https://kase.kz/en/news/show/1513178/
https://kase.kz/en/news/show/1513061/
https://kase.kz/en/news/show/1513097/
https://kase.kz/en/news/show/1513274/
https://kase.kz/en/news/show/1513157/
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Pfizer Inc.

Intel Corporation

AO "KasaxTenekom"

Tesla, Inc.

Advanced Micro Devices, Inc.
NVIDIA Corp.

Ford Motor Company

AQ "HauvoHanbHas komnanus "KasMyHaila
Freedom Holding Corp.

AT&T Inc.

AOQ "KasTpaHcOnn"

AO "KEGOC"

AO "HAK "KazaTtomnpom™"
AO "Kcenn"

The Coca-Cola Company

AO "ForteBank"

AO "HapopgHbii BaHk KaszaxctaHa"
PayPal Holdings Inc.

AQ "BaHk LieHTpKpeaut"

AO Kaspi.kz

Bank of America Corporation
Apple Inc.

AO"BACT"

Note: Index stocks are highlighted in green
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The past week was characterized by minimal price dynamics
of shares of the representative list of KASE Index. The index
spent a week in a sideways trend and only thanks to the last
day showed a symbolic increase of 0.3 % to 4,159.36 points.
The main driver of this growth was shares of
Kazakhtelecom, which added 5 % in price against the
backdrop of growing demand from investors.

Shares of the oil and gas sector — KazMunayGas and
KazTransOil — closed the week in the green zone, rising by
0.9 % and 0.3 %, respectively. Apparently, they were
supported by oil prices. February futures for Brent oil on the
London ICE exchange rose by 3 %.

The international rating agency Moody's affirmed the long-
term rating of KazMunayGas at Baa2 with an improved
outlook from "stable" to "positive", due to the improvement in
the company's creditworthiness. In addition, KazMunayGas
acquired the 100 % stake in the authorized capital of
Polymer Production LLP. In turn, KazTransQil reported that
in December it plans to increase the volume of
transshipment of Kazakh fuel oil through the Batumi oil
terminal by 30 % — up to 90 thousand tons per month.
However, this news had virtually no impact on the stock
price of KazMunayGas and KazTransOil.

Among the shares of KASE Index, the largest decline at the
end of the week was shown by shares of Bank CenterCredit
and Kaspi.kz, the value of which decreased by 0.5 % and
0.6 %, respectively. CenterCredit securities are correcting
after a pronounced autumn rally. And Kaspi.kz has been
sliding down for the third week in a row in the absence of
interesting news.

Despite rising uranium prices, Kazatomprom shares also
closed the week in the red zone, falling slightly by 0.2 %.

In general, it must be said that the price dynamics of KASE
Index basket shares described above fits well within the
operating volatility within the market maker spread, and it is
hardly worth drawing any conclusions from it.

In the KASE Global sector, following the results of last week,
the shares of Pfizer, Moderna and Meta Platforms stood out,
the value of which increased by 6 %. The worst performance
was shown by shares of M&T Bank Corporation, which fell
by 5 %. The total trading volume in the KASE Global sector
over the past week did not exceed 893 thousand US dollars,
which is 36 % lower than the trading volume the week
before.
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MONEY MARKET

On KASE's money market, the interest rate on the one-day repo TONIA remained at 14.75% per annum, trading in the lower
corridor of the base rate. The yield on the one-day currency swap transactions in US dollars decreased over the period from 11,00

% to 10,00 % per annum, trading below the base rate corridor.

Inflation and interest rates
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At the end of November, the tenge exchange rate strengthened by 2.4 % to 458.24 tenge per US dollar. The average daily trading volume on
Kazakhstan Stock Exchange over the month increased from 155 to 192 min US dollars. The total trading volume was USD 4.2 bn.

Sales of foreign currency to ensure transfers from the National Fund to direct funds to the republican budget and purchase shares of NC
KazMunayGas JSC in November amounted to 1,320 min US dollars. The share of sales from the National Fund amounted to 31 % of the total
trading volume and no more than 60 min US dollars per day.

In order to maintain the foreign currency share of UAPF pension assets at the level of 30 %, in November the National Bank continued to
purchase foreign currency at exchange trading, the total amount of which amounted to $200 min or about 5 % of the total market volume.

As part of increasing the foreign currency share of the assets of Kazakhstan Deposit Guarantee Fund JSC (KDGF), the National Bank also made
currency purchases in November in the amount of $70 min.

The National Bank did not conduct foreign exchange interventions in November.

Based on the available forecast applications of the Government, the National Bank preliminary plans in December to sell currency from the
National Fund in the amount of 600 to 700 mIn US dollars. The purchase of currency to maintain the foreign currency share of the UAPF pension
assets in December is expected to range from 100 to 200 mIn US dollars, the purchase of currency to increase the foreign currency share of the
assets of the KDGF — in the amount of 30 to 50 mIn US dollars.
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Note: The chart and the table are based on the official market rates of the NBK. NBK rates may

differ from KASE rates.
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Global indices Commodities market December 22, 2023
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Calendar of economic events Currency Forecast Previous
27.12  Retail Sales (YoY) (Nov) RUB 11.7 % 12.7%
27.12  Unemployment rate (Nov) RUB 29% 29%
27.12  GDP (monthly) (y/y) RUB 3.6% 50%
28.12  Number of initial applications for unemployment benefits USsSD 210K 205K
28.12  Crude oil reserves uUsD 2,909M
28.12  Index of pending sales in the real estate market (m/m) (Nov) uUsbD 0.9% -1.5%
29.12  Consumer Price Index (CPI) (YoY) RUB 7.5%
Note: the calendar contains the most significant economic events of the current week according to KASE EA:?rilillil(i)::s

analysts opinion

K —thousands

Kazakhstan statistics Value As of Previous month
Annual inflation 10.3 % 01.12.23 11,8 %
Gross international reserves of NBK, USD bn 34,1 01.12.23 34,0
Reserve money, KZT bn 10 126,5 01.12.23 9620,6
Money supply, KZT bn 35674,6 01.12.23 35566,8
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB-/A-3 stable 03.03.23 BBB-/A-3 negative
b}
Mooby’s Baa2/positive 27.10.23 Baa2/stable
FitchRatings BBB/stable 17.11.23 BBB/stable
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https://ru.investing.com/economic-calendar/russian-retail-sales-555
https://ru.investing.com/economic-calendar/russian-unemployment-rate-556
https://ru.investing.com/economic-calendar/russian-monthly-gdp-407
https://ru.investing.com/economic-calendar/initial-jobless-claims-294
https://ru.investing.com/economic-calendar/eia-crude-oil-inventories-75
https://ru.investing.com/economic-calendar/pending-home-sales-232
https://ru.investing.com/economic-calendar/russian-cpi-1180
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The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors.
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For
the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved.

3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE.

© Kazakhstan Stock Exchange JSC 2023
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