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KASE sums up the results of the exchange market operation for February 2024.

KASE held awards for the most distinguished members of the exchange, listed companies and the most active
media based on the results of 2023.

KASE sums up the results of the competition for annual reports for 2022.

KASE held "Issuer Day" of Kcell JSC.

The following were excluded from KASE official list: bonds KZ2C00009322 (FIVEb4) of FIVE BROKERS'
CAPITAL JSC due to the expiration of the circulation period, bonds KZ2P00008394 (SNCQb1) of SilkNetCom
LLP at the initiative of their issuer.

Trading in bonds KZ2C00011021 (FIVED5) of FIVE BROKERS' CAPITAL JSC, international bonds
US912797JQ12 (US115 2404) of the U.S. Department of the Treasury, bonds KZX000001870 (JETGel) of the
private company JET Group Ltd., bonds KZ2D00010873 (EABRb46) of the Eurasian Development Bank,
international bonds of the U.S. Department of the Treasury of seven issues and bonds KZ2C00010825
(MFOKb19) of MFO OnlineKazFinance JSC opened on KASE.

RESULTS OF PLACEMENTS

The Ministry of Finance of Kazakhstan placed on KASE 21.1 min MEUKAM-168 of the fifth issue
(KZKD00001111, MUM168_0005), 27.1 min MEUKAM-156 of the seventh issue (KZKD00001103,
MUM156_0007), 26.5 min MEUKAM-72 of issue 15 (KZKD00001251, MUMO72_0015) and 25.5 min MEOKAM-
48 of issue 52 (KZK200000687, MOMO048_0052).

The Eurasian Development Bank raised 4.7 bn tenge on KASE by placing bonds KZ2D00010873 (EABRb46).
Leasing Group JSC raised $199.0 thousand on KASE by placing bonds KZ2C00010718 (LZGRb®6).

Birinshi Lombard raised KZT7299.9 min on KASE via subscription by placing bonds KZ2P00010952 (MFBLb3) at
yield to maturity of 24.00 % APR.

Kazakhstan Sustainability Fund JSC raised 5.1 bn tenge on KASE by placing bonds KZ2C00010726 (KFUSb69).
The Eurasian Development Bank raised 50.0 bn tenge on KASE by placing bonds KZ2D00011038 (EABRb49).

ISSUER NEWS AND ANNOUNCEMENTS

ASTEL JSC paid dividends on common and preferred shares for nine months of 2023.

Sinoasia B&R Insurance says S&P Global Ratings affirmed the company's ratings; outlook Stable.

National Company "KazMunayGas" JSC reports financial results for 2023.

Air Astana JSC reports its operating results for 2023.

NAC Kazatomprom JSC reports financial results for 2023.

Halyk Bank of Kazakhstan JSC reports consolidated financial results for 2023.

Kcell JSC reports financial results for 2023.

In January-February 2024, the volume of oil transportation from the Tengiz field in the direction of the Baku-
Thilisi-Ceyhan oil pipeline amounted to 232 thousand tons.

BCC Invest announces payment of dividends to holders of units KZPF00000231 (BCClIrb) of IUIT "CenterCredit -
Razumny balance".
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15.03.2024 OT;ends1(0%5) KASE Index reached another historical high, exceeding the mark of

. o . ’ ’ 5,000 points. Based on results of last week, the Index closed at
First class of liquidity Price.  ATD  A1IM 4 995 61 points, having increased by 0.46 % over the week.
AO "ForteBank" 6,78 40,4 80,8 The leader of KASE Index were common shares of Kaspi.kz, which
AO Kaspi kz 51499,99 55 17,9 grew by 5.54 % over the week. The week's outsider were shares of
PayPal Holdings Inc. 62,55 50 60 Bank CenterCredit, which fell by 6.23 %. Shares of KEGOC and

i Kazakhtelecom were in the red zone, losing 0.54 % and 0.55 %,

AO "HapopHbiin BaHk KasaxcTtaHa" 214,99 3,4 20,2 respectively.
Bank of America Corporation 35,95 2,3 75
Apple Inc. 173,00 12 - 15 Last week marked the season of annual reporting for KASE
AO "HauvoHankeHas komnakms "KasMywaira 12 080,01 11 - 00 representative list. According to Air Astana's report, revenue in 2023
AQ"BACT' 7851,00 00 20,8 grew by 13.8 % to reach US$1.2 bn. At the same time, the company's
AO"HAK "Kaaatomnpom™ 1829900 - 00 - 52 operating profit decreased slightly to US$136 min, and profit after tax
AO "Kasaxtenerou” 3567170 - 05 32 amounted to US$68.7 min, a decrease of 12.4 %. Air Astana shares
hroTKEEOS 148201 - 05 39 showed a decrease of 3.45 %, at around 1,064 tenge.
AO "Kcenn" 304000 - 06 21,6
AO "KasTpaHcOin" 84730 - 19 17 According to Kcell's financial statements for 2023, equity capital
Tesla, Inc. 19599 - 20 - 20 increased by 23.7 %, reaching more than 171 bn tenge, and total
Ford Motor Company 1220 - 23 . assets increased by 44 %, to 391 bn tenge. Net profit decreased by
AT&T Inc. 1707 - 27 - 02 18.5 %, amounting to 33 bn tenge, return on assets (ROA) decreased
American Airlines 1450 - 28 - 23 from 14.8 % to 8.4 %. On this wave, Kcell shares lost 0.62 % of their
AO "3iip AcTana" 106400 - 34 market value and by the end of the week closed at 3,040 tenge per
NVIDIA Corp. 87400 - 40 24,9 share.

Freedom Holding Corp. 7300 - 46 - 116
Advanced Micro Devices, Inc. 197,36 - 56 15,3 Shares of Halyk Bank over the past week added 3.4 % and amounted
AO "Bak LigHTpKpesu" 162980 - 62 414 to 215 tenge. According to the published financial results of Halyk
Intel Corporation 4258 - 94 - 31 Bank, net profit for 2023 increased by 22 % and reached 693 bn
Note: Index stocks are highlighted in green tenge.

KASE Index shares

w Trading volume, KZT M () =====KASE Index (—) According to the results _qf KazMunayGag's actiyities for 2023,
revenue decreased to 8.3 trillion tenge, operating profit decreased to 2

8 000 5000 trilion tenge, while net profit amounted to 924 bn tenge. At the same
4800 time, the adjusted net profit in jointly controlled enterprises and

6 000 associated companies of KazMunayGas increased and reached 1
4 600 trillion tenge. KazMunayGas shares at the end of the reporting week

increased by 1.1 % to the level of 12,080 tenge per share. At the

4000 4400  same time, KazTransOil shares decreased in price by 1.92 %.
4200 Kazatomprom's financial results for 2023 showed an increase in
2000 revenue by 43 %, to 1.4 trillion tenge. Operating profit increased by 49
| | 4000 %, to 681 bn tenge. Net profit amounted to 580 bn tenge.
0 "I Jdln |I||| h || il |II|| ||I|| ||||I I| || ||||| 3800 Kazatomprom shares decreased slightly by 0.01 % and were at the

level of 18,299 tenge per share.

- raci o
Retail investors & non-residents, % Shares of the KASE Global sector showed mixed dynamics. In

= Retail investors, % =Non-residents, % general, market movement was influenced by both seasonal reporting

100 and the publication of macroeconomic data.
80 It should be noted that the leaders of KASE Global were shares of
60 PayPal Holdings, which continue to grow due to the comments of the
CFO about the company's prospects. ConocoPhillips shares showed
40 growth, increasing by 6.8 % in the context of a 4.1 % increase in olil

prices. Shares of other KASE Global oil companies also showed
positive dynamics: Occidental Petroleum added 3 %, and Exxon Mobil
—2.9%.
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At the same time, AMD Inc. shares fell by 9.8 % amid profit-taking by
investors ahead of the release of key inflation data in the US.
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MONEY MARKET

On KASE money market, the interest rate on the one-day repo TONIA increased from 13.50 % to 13.54 % per annum, trading in
the lower corridor of the base rate. The yield on one-day currency swap transactions in US dollars decreased over the period from
8.84 % t0 8.06 % per annum, trading below the base rate corridor.

Inflation and interest rates
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Based on results of February, the tenge exchange rate weakened by 0.6 %, to 450.65 tenge per US dollar. The average daily trading volume on
Kazakhstan Stock Exchange over the month increased from 172 to 187 min US dollars. The total trading volume was $3.9 bn.

Sales of foreign currency from the National Fund to ensure transfers to the republican budget in February amounted to 609 min US dollars. The
share of sales from the National Fund amounted to 16 % of the total trading volume and no more than 29 min US dollars per day. In order to
maintain the foreign currency share of UAPF pension assets at the level of 30 %, the National Bank in February continued to purchase foreign
currency at exchange trading, the total amount of which amounted to $400 min or about 10 % of the total market volume.

The National Bank did not conduct foreign exchange interventions in February.

According to preliminary forecast requests from the Government for the allocation of transfers to the republican budget in March 2024, the
National Bank expects the sale of currency from the National Fund in the amount of 700 to 800 min US dollars.

The purchase of foreign currency to maintain the foreign currency share of UAPF pension assets in March 2024 is expected to range from 450 to
500 min US dollars.

FX rates Brent oil
A %, base (01.01.24) USD/barrel
103
102 89
101 87
85,65
100
85
99
98 83
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81
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95 79
=) g 1
= 77
Price A7d, % A 30d, % A 2023, %
GBPKZT 571,89 0,22 148 3,37 75
——USDKZT 448,58 0,29 0,26 2,92 Jan Jan Jan Jan Jan Feb Feb Feb Feb Mar Mar
EURKZT 488,55 0,25 1,87 -0,32
—CNYKZT 62,34 0,32 0,31 -6,38

—RUBKZT 4,88  -1,01 0,00 -23,64

Note: The chart and the table are based on the official market rates of the NBK. NBK rates may
differ from KASE rates.
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Global indices Commodities market March 15, 2024
Narme Value Trend % Futures Name Brice Trend %
D M 1Y 7D D 1M 1Y
% S&P 500 511709 -08 23 292 0,2 Oil Brent) 8534 20 46 122
Dow Jones 38714,77 -02 0,8 20,1 0,1 Oil (WTI) 8104 27 57 18,6
W RTS 111966 28 -03 207 25 Natural gas 166 90 29 -34,2
“ MICEX 3300,07 -05 1,3 46,1 2,5 Copper 41125 49 11,1 5,8
Hang Seng 1672089 30 53 -12.9 03 lron 820,00 17,5 -16,5 12,9
SS CS1300 356999 11 61 -94 0,1 Gold 215590 0,1 8.2 12,5
Euro Stoxx 50 498602 02 59 21,1 02 Silver 2520 34 126 16,7
&= FTSEuroFirst 539030 05 40 16,9 05 Wheat 52850 15 97 24,4
o FTSE 100 772742 05 21 43 1,3
' KASE 499561 05 10,5 53,1
Calendar of economic events Currency Forecast Previous
18.03  Consumer Price Index (CPI) (YoY) (Feb) EUR 2.6 % 2.8%
20.03  Consumer Price Index (CPI) (YoY) (Feb) GBP 35% 4.0%
20.03  Fed interest rate decision usD 5.50 % 5.50%
21.03 Interest rate decision (Mar) GBP 5.25% 5.25%
21.03  Number of initial applications for unemployment benefits usD 214K 209K
21.03  Manufacturing Purchasing Index (PMI) (Mar) usb 51.8 52.2
22.03 Interest rate decision (Mar) RUB 16.00% 16.00 %
Note: the calendar contains the most significant economic events of the current week according to KASE :\3/|: ?rillillilci)c:l:s

analysts opinion

K —thousands

Kazakhstan statistics Value As of Previous month
Annual inflation 9,3% 01.03.24 9,5%
Gross international reserves of NBK, USD bn 36,0 01.01.24 34,2
Reserve money, KZT bn 11 540,0 01.01.24 10 126,5
Money supply, KZT bn 38 302,2 01.01.24 35674,6
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB-/A-3 cTabunbHbIN 02.03.24 BBB-/A-3 cTabunbHbIN
b}
MOODY S Baa2/noauTUBHbIiA 27.10.23 Baa3/cTabunbHblil
FitChRatingS BBB/cTabUNbHbIif 17.11.23 BBB/cTabUNbHbIf
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Address: Republic of Kazakhstan, 050040,
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Contact us

Corporate Events Calendar of
KASE listed Companies o

The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors.
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For
the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved.

3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE.

© Kazakhstan Stock Exchange JSC 2023
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