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KASE compiles lists of securities of the first, second and third classes of liquidity for April 2024.

International bonds US912797JM08 (US120_2404) and US91282CDH16 (US121_2411) of the U.S. Department of the
Treasury, international bonds of four types, bonds KZ2P00010994 (ZHBSpp1) of SK Zhana Bastau LLP, KZ2P00011059
(ALTSpp1l) of ALITA Stroy LLP, international bonds XS2774403690 (EBRDe23) of the European Bank for Reconstruction and
Development (EBRD) are included in KASE official list.

The following were excluded from KASE official list: international bonds XS2586856879 (EBRDe18) of EBRD, bonds
KZ2C00009538 (MFOKh9) and KZX000000641 (MFOKel) of MFO OnlineKazFinance JSC — due to the expiration of the
circulation period, bonds KZMJ00001188 (TKK024_118) and KZMJ00001634 (TKKO006_163) of the Akimdik of the Turkistan
region — due to early repayment.

Trading in bonds KZ2D00010899 (EABRb48) and KZ2D00011038 (EABRDb49) of Eurasian Development Bank, bonds
KZ2C00010098 (BRKZb34) of Development Bank of Kazakhstan JSC opened on KASE.

Trading in international bonds XS2507222904 (ASDBe11) and XS2541297557 (ASDBe12) of the Asian Development Bank
resumed on KASE.

Futures with execution in March 2024 are closed on KASE.

RESULTS OF PLACEMENTS

The Ministry of Finance of Kazakhstan placed on KASE 300.0 min MEKKAM-12 of issue 156 (KZK100000316, MKM012_0156), 26.2 min
MEUKAM-120 of issue 17 (KZKD00000899, MUM120_0017), 44.2 min MEUKAM-120 of issue 19 (KZKD00001129, MUM120_0019), 20.0
min MEUKAM-180 of issue 16 (KZKD00001194, MUM180_0016), 31.1 min MEUKAM-84 of issue 19 (KZKD00001244, MUM084_0019),
26.4 min MEUKAM-108 of issue 12 (KZKD00000915, MUM108_0012), 30.6 min MEUKAM-156 of seventh issue (KZKD00001103,
MUM156_0007) and 26.6 min MEUKAM-168 of fifth issue (KZKD00001111, MUM168_0005).

MFO OnlineKazFinance JSC raised $2.2 min through subscription on KASE by placing three-year bonds KZ2C00010825 (MFOKb19).
Birinshi Lombard LLP raised 299.9 min tenge on KASE through subscription by placing bonds KZ2P00010952 (MFBLb3).

Eurasian Development Bank raised 4.4 bn tenge on KASE by placing bonds KZ2D00010899 (EABRb48).

Development Bank of Kazakhstan JSC raised 35.2 bn tenge on KASE by placing bonds KZ2C00010098 (BRKZb34).

EBRD raised 9.4 bn tenge on KASE through subscription by placing five-year international bonds XS2774403690 (EBRDe23).
Kazakhstan Sustainability Fund JSC raised 3.2 bn tenge on KASE by placing bonds KZ2C00009454 (KFUSb53).

Development Bank of Kazakhstan JSC raised 11.0 bn tenge on KASE by placing bonds KZ2C00010098 (BRKZb34).

ISSUER NEWS AND ANNOUNCEMENTS

Kcell JSC reported financial results for the fourth quarter and January—December 2023.

KEGOC says S&P Global Ratings affirmed ratings of the company; outlook "Stable".

ForteBank says S&P Global Ratings upgraded the bank's rating on national scale to "kzA"; outlook "Positive".

Kaspi Bank says S&P Global Ratings upgraded the bank's rating on national scale to "kzAA-"; outlook "Positive".
Bank CenterCredit says S&P Global Ratings upgraded the bank's rating on national scale to "kzA"; outlook "Positive".
Nurbank says S&P Global Ratings upgraded the bank's rating on national scale to "kzBB", outlook "Positive".

Halyk Bank of Kazakhstan says Fitch Ratings and S&P Global Ratings affirmed the bank's ratings.

Halyk Finance says Fitch Ratings affirmed long-term issuer default rating at "BBB-"; outlook "Stable".

Home Credit Bank says Fitch Ratings affirmed the bank's ratings; outlook "Stable".

Bereke Bank says ACRA agency revoked the bank's credit rating due to agreement expiration.

Development Bank of Kazakhstan joins Green Investment Principles for Belt and Road initiative.

Kaspi.kz JSC provided notice in English about the cancellation of the listing of ADS and GDR on the London Stock Exchange.
Air Astana JSC announced that it had reached an agreement on compensation with Pratt & Whitney and fleet renewal.
BASS Gold LLP reports the results of production activities for 2023.
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AO Kaspi.kz 57 500,00 11,7 245
AO "BACT" 8 608,98 9,7 248
Ford Motor Company 13.07 71 88
PayPal Holdings Inc. 66.54 6.4 116
Bank of America Corporation 37,70 49 10,9
AO "Kcenn" 3 166,00 41 15,6
American Airlines 15,10 41 19
NVIDIA Corp. 905,90 3,6 13,0
Intel Corporation 43,90 31 21
AT&T Inc. 17,52 2,6 58
AO "HauvoHanbHasi komnaxus "KazMyHaiila 12 105,00 0,2 0,5
AO "KEGOC" 1485,00 02 - 03
AO "HAK "KasaTtomnpom"" 18 301.11 0.0 - 17
AO "9iip AcTaHa" 106200 - 02 "

AO "KasaxTerekom" 3550000 - 05 - 07
Apple Inc. 17212 - 05 - 47
AO "HapopHbiit BaHk KasaxcTaHa" 21294 - 10 7,6
Tesla, Inc. 19300 - 15 - 76
AO "KaaTpancOin" 830,00 - 20 - 07
AO "ForteBank" 631 - 69 61,4
AO "BaHk LieHTpKpeaut" 150697 - 75 2,5
Freedom Holding Corp. 6737 - 77 - 119
Advanced Micro Devices, Inc. 182,00 7.8 2,2

Note: Index stocks are highlighted in green
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KASE Index again updated its historical maximum, exceeding 5,000
points. Based on results of last week, KASE Index closed at 5,077.84
points, having increased by 1.46 % over the week.

KazMunayGas shares recorded an increase of 1.3 %, closing at
12,105 tenge, while KazTransOil lost 2 %, settling at 830 tenge.
Kazatomprom securities showed a decrease of 1.3 %, to 18,301.11
tenge.

Kaspi.kz shares rose by 10.8 %, reaching 57,612.44 tenge against the
backdrop of the company's shareholders' decision to pay dividends on
common and preferred shares for 2023 in the amount of 4,000 tenge
per share. In addition, S&P Global Ratings raised its outlook on
Kaspi.kz from Stable to Positive, affirming its long-term credit rating at
BB. In addition, the company announced the cancellation of the listing
of its ADS and GDRs on the London Stock Exchange.

Air Astana shares rose slightly by 0.5 % and closed the week at 1,062
tenge per share. The airline recently said it had reached an agreement
with Pratt & Whitney to receive compensation and other support for its
troubled engines.

Shares of Bank CenterCredit decreased by 3.1 % and amounted to
1,506.94 tenge per share. S&P Global Ratings raised its outlook for
the bank from Stable to Positive, confirming its long-term credit ratings
at BB-/B.

At the same time, S&P Global Ratings revised the outlook for Halyk
Bank from "Stable" to "Positive" with affirmation of the rating at
"BB+/B". Fitch Ratings affirmed the rating of Halyk Bank at "BBB-" with
a "Stable" outlook. Based on results of the week, shares of Halyk
Bank increased by 1.4 % to 212.94 tenge per share.

The rating agency S&P Global Ratings also affirmed KEGOC's rating
of "BB+" with a "Stable" outlook. The share price as of the end of last
week was 1,485 tenge, having decreased slightly by 0.2 %.

Kcell shares rose in price by 1.8 % of their market value and by the
end of the week closed at 3,166 tenge per share. Kcell provided
financial results for the fourth quarter and January-February 2024.
According to these data, the growth of total revenue was 2.8 % to
227,493 min tenge. EBITDA excluding non-recurring expenses
increased by 4.6 % - to 95,026 min tenge, and operating profit
decreased by 17 % - to 50,948 min tenge. Net profit fell by 18.5 % - to
32,897 min tenge.

Kazakhtelecom share price decreased by 0.4 % and amounted to
35,500 tenge. Kazakhtelecom announced the holding of its annual
general meeting of shareholders on April 30, where it is planned to
consider the approval of annual financial statements for 2023,
distribution of net profit and determination of the amount of dividends
per share.

Shares of the KASE Global sector showed mixed dynamics, reflecting
multidirectional trends in global financial markets. In general, market
movement was influenced by the publication of macroeconomic data.




MONEY MARKET

On KASE money market, the interest rate on the one-day repo TONIA increased from 13.50 % to 13.54 % per annum, trading in
the lower corridor of the base rate. The yield on one-day currency swap transactions in US dollars decreased over the period from
8.84 % t0 8.06 % per annum, trading below the base rate corridor.

Inflation and interest rates
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* weighted average yield on all currency swap transactions with the US dollar.

Risk-free yield curve (non-indexed GS)
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Based on results of February, the tenge exchange rate weakened by 0.6 %, to 450.65 tenge per US dollar. The average daily trading volume on
Kazakhstan Stock Exchange over the month increased from 172 to 187 min US dollars. The total trading volume was $3.9 bn.

Sales of foreign currency from the National Fund to ensure transfers to the republican budget in February amounted to 609 min US dollars. The
share of sales from the National Fund amounted to 16 % of the total trading volume and no more than 29 min US dollars per day. In order to
maintain the foreign currency share of UAPF pension assets at the level of 30 %, the National Bank in February continued to purchase foreign
currency at exchange trading, the total amount of which amounted to $400 min or about 10 % of the total market volume.

The National Bank did not conduct foreign exchange interventions in February.

According to preliminary forecast requests from the Government for the allocation of transfers to the republican budget in March 2024, the
National Bank expects the sale of currency from the National Fund in the amount of 700 to 800 min US dollars.

The purchase of foreign currency to maintain the foreign currency share of UAPF pension assets in March 2024 is expected to range from 450 to
500 min US dollars.

FX rates Brent oil
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GBPKZT 563,48 -1,63 -0,75 1,57 75

—USDKZT 446,78 -0,99 -0,16 -3,13 Jan Jan Jan Jan Jan Feb Feb Feb Feb Mar Mar Mar Mar
EURKZT 481,81 -1,50 -0,75 -1,91

—CNYKZT 61,88 -129  -0,59 -7,10

—=RUBKZT 4,84 -0,62 -0,61 24,42

Note: The chart and the table are based on the official market rates of the NBK. NBK rates may

differ from KASE rates.
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Global indices Commodities market March 29, 2024
0,
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Calendar of economic events Currency Forecast Previous
01.04 Manufacturing Purchasing Index (PMI) (Mar) USD 52.5 52.2
02.04 German Consumer Price Index (CPI) (MoM) (Mar) EUR 0.6 % 0.4 %
02.04  Number of open vacancies on the labor market JOLTS (Feb) UsSD 8,790M 8.863M
03.04  Consumer Price Index (CPI) (YoY) (Mar) EUR 25% 2.6 %
03.04 Nonfarm payroll change from ADP (Mar) USsSD 149K 140K
03.04  Speech by Fed Chairman Mr. Powell USD

05.04  Unemployment rate (Mar) USD 3.9% 3.9%

Note: the calendar contains the most significant economic events of the current week according to KASE II?/I: ?rilillil(i);:s

analysts opinion .~ _ thousands

Kazakhstan statistics Value As of Previous month
Annual inflation 9,3% 01.03.24 9,5%
Gross international reserves of NBK, USD bn 36,2 01.03.24 36,0
Reserve money, KZT bn 11 526,7 01.03.24 11 540,0
Money supply, KZT bn 37 751,8 01.03.24 38 302,2
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB-/A-3 cTabunbHbIN 02.03.24 BBB-/A-3 cTabunbHbIN
b}
MOODY S Baa2/noauTUBHbIiA 27.10.23 Baa3/cTabunbHblil
FitChRatingS BBB/cTabUNbHbIif 17.11.23 BBB/cTabUNbHbIf

March 18 - 29, 2024


https://ru.investing.com/economic-calendar/manufacturing-pmi-829
https://ru.investing.com/economic-calendar/german-cpi-128
https://ru.investing.com/economic-calendar/jolts-job-openings-1057
https://ru.investing.com/economic-calendar/cpi-68
https://ru.investing.com/economic-calendar/adp-nonfarm-employment-change-1
https://ru.investing.com/economic-calendar/fed-chair-powell-speaks-1738
https://ru.investing.com/economic-calendar/unemployment-rate-300
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The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors.
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For
the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved.

3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE.

© Kazakhstan Stock Exchange JSC 2023
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