HEOENA BUPXXEBOIO ®OHAOBOIO PbIHKA KA3AXCTAHA

17 - 23 uonsa

CTaBKU OEHEeXHOro pblHKa
Ha 23 uona n U3MeHeHue 3a Hepeno

Cpok Baniota CraBka TpeHp
“OBepHanTt” Ha aBTopeno KASE (TONIA)

1 AeHb KZT 5,23 +0,29
OTtkpbiTue peno Ha KASE (c-B3B., % roa.)

1 OeHb KZT 4,75 -0,21
5-7 oHen KZT 5,40 +0,43
14 nHen KZT 5,42 -0,40
KIBOR (MHgukaTtuB, % rog.)

1 Hepensa KZT 8,00 +2,00
2 Hepenu KZT 9,00 +2,00
1 mecsu KZT 10,00 +2,00
2 mecsua KZT 11,00 +2,00
3 mecsaua KZT 12,00 +2,00

MHaukaTopbl pbiHKA LieHHbIX 6ymar
Ha 23 nonAa n u3sMeHeHue 3a nepuog

UHaekc 3Ha4yeHue TpeHa
Akuuu nuctudra “A”

KASE_Shares 125,70 +0,02%
KopnopartuBHble obnurauumn nuctuxra “A”
KASE_BP 143,51 +0,02%
KASE_BC 119,96 -0,11%
KASE_BY 7,92 +0,45%
EBpoHoTbl KasaxcTtaHa

KASE_EP 150,22 +0,97%
KASE_EC 113,53 +1,15%
KASE_EY 3,22 -13,66%

Honnap CLUA = 146,48 TeHre no ocuumansHOMY Kypcy Ha KOHeL, nepuoaa.
Oonnap CLUA = 146,49 TeHre no GupxxeBoMy CpegHEB3BELLEHHOMY KypCy Ha
KOHeL, nepuoaa.

CkopocTb AeBanbBaLum TeHre 3a nepuog no 6upxeesomy kypcy — MUHyc 9,5%
ropoBbIX.

PbIHOK HEFOCYAAPCTBEHHbIX LIEHHbIX BYMAT
(HUB)

B cekTope Kynnu-npoaaxwu 3a nccnegyembini nepros
3aknoYeHo 29 caenok Ha cymmy $10 707,9 Thic. unun T1 568,1
MITH. 1o cpaBHeHMIO € Npeabiaywmm nepuonom (32 coernku,
$10 953,0 Tbic. unu T1 607,8 MnH) 06beM cekTopa CHU3UICS
Ha 2,2%. B aHanuanpyemom nepuoge caenku nposenu 13
uneHoB KASE no 17-n nHcTpymeHTam, cpeam KoTopbix 8
aBnanucb obnurauuamu. MNpu atom 36,3% 6pyTTo-obopoTta
(68,8% no onepauuam nokynku n 3,8% — npogakun) NnpoLusno
no c4yeTam CyObHEKTOB NEHCUOHHOIO pbiHKa. Ha npolurion
Hepene 15 uneHoB KASE karteropun "P" n "H"
3amHTepecoBano 19 ueHHbIx Oymar, B ToM yncrie 13
obnuraumin. Ha gonto neHcnoHHbIX akTneoB npuniock 30,6%
BpyTTO-060pOTa, B TOM Ymncne 35,5% no onepaumsiM NOKymnku,
25,7% — no onepaumsim NPoLaxMu.

MpnBeneHHbIE AaHHbIE CBUOETENBCTBYIOT O TOM, YTO
TEHAEHLMM NOCTENEHHOIO CHKEHUSA 0b6opoTa pbiHka HLIB u
CY)KEHUS CrnekTpa TOpryemMbiX UHCTPYMEHTOB MOMy4nnn
panbHenwee passutue. o mHeHuto cneymanucto UPBAC,
KaK 1 paHbLUe, 3TO BbI3BAHO NajeHnem yucna "caenok
nepeoLeHKn", KOTOPbIMU CYOBEKTHI MEHCMOHHOTO PbiHKA
KOPPEKTUPYIOT CTOMMOCTL CBOMX nopTtdernen. PukcmpoBaTtb
NpubbINb NO NOMOXUTENBHOW LLIEHOBOW pa3Huue obnurauui
CTaHOBUTCA BCE TPyAHeEE, YTO OCOBEHHO CTano 3amMeTHbIM Ha
aHanuanpyemon Heferne BBUOy Pe3Koro yMeHbLUEHUs Yncrna
Oymar, LueHbl KOTOpbIX 32 7 AHEN NO 3aKIMYEeHHbIM Caernkam

WHBecTULMOHHaA NpUBNeKaTeNlbHOCTbL GUPXKEeBbIX
¢puHaHCOBbLIX UHCTPYMEHTOB ¢ 17 no 23 uions

®PuHaHCcoOBbIN BanroTa JoxogHocTb, % roa.
WHCTPYMEHT onepauuu  3Ha4veHue TpeHp
MHCTPYMEHTbI, L6HOMUHUPOBaHHbIEe B KZT

UKPFb1 KZT 14,00 0
ARNADb1 KZT 13,17 -0,03
TXBNb1 KZT 12,00 0
Peno_HLIB* KZT 11,44 +2,09
CCBNb3 KZT 10,01 +0,01
HSBKb3 KZT 9,00 -0,03
KZIKb1 KZT 6,00 -0,50
MEOKAM, MEAKAM KZT 5,71 -0,66
MEKKAM, HOTbI* KZT 5,38 +0,18
Peno_I'Lb* KZT 4,77 +0,70
WNHCTPpYMeHTbI, UHAEKCMPOBaHHbIE NO AeBanbBauumn
VTBNb1 uUsD 11,22 +0,78
ASFIb2 UsD 10,25 +1,25
RGBRb3 uUsD 10,20 0
KZASb1 uUsD 10,10 0
ORDBb1 uUsD 10,00 0
CSBNb2 uUsD 9,15 -
BTASb2 uUsD 9,00 0
TEBNb uUsD 8,75 -0,24
ASBNb1 uUsD 8,52 -0,06
TEBNb3 uUsD 8,50 0
BTASb1 uUsD 8,50 0
CSBNb1 uUsD 8,20 +0,95
VITAb3 uUsD 8,08 -1,92
HSBKb uUsD 8,00 -0,68
CCBNb1 uUsD 8,00 -0,20
CCBNb2 uUsD 8,00 0
TEBNb2 uUsD 8,00 0
LARIb1 uUsD 7,75 0
KKGBb2 uUsD 7,59 -0,12
HSBKb2 uUsD 7,54 -0,24
SYRGb1 uUsD 7,15 +1,15
KZPSb1 uUsD 7,10 -0,20
ALBNb1 uUsD 7,00 0
KZAPb1 uUsD 7,00 -1,02
NRBNb1 uUsD 6,91 -0,27
BRKZb1 uUsD 6,72 -0,10
ART060.004 uUsD 6,50 0
AST048.006 uUsD 6,34 -1,99
ALKSb2 uUsD 6,32 -3,73
AST048.005 uUsD 6,12 -0,06
ATFBb2 uUsD 6,01 -0,44
KARMb1 uUsD 6,00 0
AST036.004 uUsD 5,86 +0,07
TMJLb2 uUsD 5,86 -1,35
KZTKb1 uUsD 5,75 -0,73
ARU060.003 uUsD 5,59 0
VKU036.002 uUsD 5,00 0
ASU036.003 uUsD 4,89 -0,68
VKU036.001 uUsD 4,00 0
KZTOb uUsD 3,27 -3,49
ARU024.002 USD 3,00 0
MHCTpYMeHTbl, 6 HOMUHMPOBaHHbIE B UHBANKOTaX
BTASe2 uUsD 7,74 +0,11
KKGBe2 uUsD 7,03 +0,03
KKGBe3 uUsD 7,00 +0,04
BTASe1 uUsD 5,30 -0,10
BRKZe1 UsD 5,00 -0,91
KZTOe1 uUsD 4,94 +0,07
ENUO07.05 uUsD 3,61 -0,03
ENU04.10 uUsD 2,74 +2,74
O6nuraumm MO EUR 1,29 0

[IoxoaHOCTL OBrvraLyi, 1o KOTOPbIM 3aKIKOHEHb! GETKN, pacCcHUTaHa Kak
cpenHee No GAETKaM, N0 OCTarbHbIM OBIMraLMAM — Kak CPEAHEE MO KOTVPOBKaM
npona. TpeHap! MPUBOASTCS OTHOCUTENBHO NMpebiayLLen Heaen. 3Be3nouKon
NoMeYeHb! MHCTPYMEHTBI, CPOK OBPALLIEHVS KOTOPbIX MeHbLLIE OIHOMO rofa
(MpviBOOMTCS CpeaHeB3BeLLeHHas 3dhdpeKTVIBHas! CTaBka AoxonHoCTH). o
0BrViraLmsiM C MNraBatoLLIVIM KyNIOHOM YKa3bIBAETCS NMPOTHO3Has! AOXOOHOCTb.



Bblpocnu. MNageHnem 4OX0OHOCTW ANs NokynaTtens Ha Hedene (M, COOTBETCTBEHHO, POCTOM LiEH)
XapaKkTepu3oBariocb Bcero 4 koprnopaTuBHble obnvrauum (Ha npolunion Hegene — 7): ALKSb2 (moxogHocTb
cHmaunack ¢ 7,99% 0o 6,31% rogosbix), ARNAb1 (c 13,20% go 13,17% rogoebix), KKGBe2 (¢ 7,22% no
7,07% rogo.bix), NRBNb1 (¢ 8,49% 0o 6,91% rogoBbix). Y CTONbKUX e 0bnuraumi 4OXOOHOCTb Bblpocna:
ASFIb2 — ¢ 10,00% go 10,50% rogosbix, CCBNb3 — ¢ 10,00% no 10,01% rogoBbix, SYRGb1 - ¢ 6,42% oo
7,49% rogosbix, VTBNb1 — ¢ 10,50% go 11,22% rogoBbix. ECTECTBEHHO, YTO pe3ynbTUpYIOLLEE N3MEHEHUNE
nHgekcos cepumn KASE_B* okaszanocb MnHumanbHbIM (NoXxanyncrta, Tabnvua B Havane ob3opa) u
NPOTUBOMOMOXHbLIM OTHOCUTENBHO NpeabiayLero nepnoga. OnpegeneHHyo porb Ha JUHAMUKKY LeH
Ka3axCTaHCKMX KOpropaTUBHLIX 00nuraumin okasbiBaeT n 6onee cnokonHasa guHamuka kypca gonnapa CLUA Ha
BHYTPEHHEM pbIHKe pecnybrnmke. A CHuxKeHne obbema pbiHKa YaCTUYHO MOXET ObiTb BbI3BAHO
NpoAOoIMKaLWMMMCH NpobrneMamMm oTaenbHbiX 6aHKOB C KpaTKOCPOYHOWN NNKBUAHOCTHIO.

Kanutanusauus GUpxxeBoro pbiHKa KOpnopaTUBHbLIX 0bnuraumii ysenuuunack 3a Hegenio Ha $48,3 mnH o
$1 411,7 mnH Ha 23 nions. 3To 06ycnoBneHo, B NEPBYIO oYepelb, BKIoYeHeM B oduumanbHbiil cnmcok KASE
Gymar AByX HOBbIX SMUCCUIA (CM. HUXKE), BCNeACTBUE Yero kanutanuaauus Belipocna Ha $47,8 mnH.

[aHHble no caenkam, cnpocy 1 NpeanoXeHuto B cektope kynnu-npogaxu HLB, Bknovas MIA, a Takke
pacLimdpoBKa TOProBbiX KOAOB, NpeacTaBneHbl B Tabnvuax.

Pe3ynbTaTtbl TOproB obnurauuamu 17 - 23 uons (% ropoBbIX, €Crn He yKa3aHo UHoe)
Mo noc- O6tbem,

Koa negHen TbiC. Mo- Mpo-
AMmuTeHT obnurauuu cpenke uUsD KynkKa paxa
OAO OB "Anba-baHk" ALBNb1 0 10,0022 7,0047
OAO "Anmarbl Kyc" ALKSb2 *6,3172 934,8 6,3172 10,0524
OAO "APHA" ARNADb1 *13,1714 156,5 *13,1714 *13,1714
OAO "AnbsiHc-BaHK" ASBNb1 8,5819 0 11,5000 8,5200
OAO "ActaHa-cuHaHc" ASFIb2 *10,5000 820,4 10,0065 *10,5000
OAOQ "AT®baHK" ATFBb2 8,9477 0 9,0002 6,0166
3AO "BaHk Pa3eutusi KazaxcraHa" BRKZb1 7,2519 0 9,6830 6,7372
3AO "baHk Pa3sutusi KasaxcraHa" BRKZe1 5,9053 0 6,2996 5,0006
OAO "baHk TypaHAnem" BTASDb1 9,0985 0 9,9991 8,5032
OAO "baHk TypaHAnem" BTASb2 10,2693 0 10,5000 9,0000
TuranAlem Finance B.V. BTASe1 5,7086 0 6,9728 5,5501
TuranAlem Finance B.V. BTASe2 7,7439 0 8,3253 7,7433
OAO "baHk LieHTpKpeant" CCBNb1 12,2713 0 10,5965 8,0047
OAO "baHk LieHTpKpegut" CCBNb2 *8,8669 0 10,8699 8,0034
OAO "baHk LieHTpKpeaunt" CCBNb3 10,0107 54494 10,0107 10,0107
OAO "BAHK "KACMUNCKNIA" CSBNb1 9,1016 0 10,4999 8,2000
OAO "BAHK "KACMUACKMIA" CSBNb2 0 9,7500 9,1500
OAO “HapogHbii baHk KasaxcTtaHa“ HSBKb 8,6771 0 10,8001 8,0035
OAOQO “HapopgHbii baHk KasaxctaHa® HSBKb2 *9,3049 0 9,5789 7,5385
OAO “HapopgHbliii BaHk KazaxctaHa" HSBKb3 9,0082 0 9,0192 8,9971
OAOQ "KapaxaHbacmyHait" KARMb1 *9,0028 0 9,0000 6,0031
OAO "KASKOMMEPLIBAHK" KKGBb2 8,2218 0 8,5131 7,9767
OAO "KASKOMMEPLIBAHK" KKGBe2 7,0658 17814 7,0032 7,0658
Kazkommerts International B.V. KKGBe3 6,9340 0 8,0925 7,2208
HAK "KasaTtomnpom" KZAPDb1 8,0194 0 8,7991 7,0005
AO [AIOK "KycrananAcbect" KZASb1 *7,0116 0 13,1000 10,1026
3AO0 "KaszaxcTtaHckas MnoteyHas Komnanus" KZIKb1 6,5012 0 8,9969 6,0139
OAOQ "Kasnouta" KZPSb1 8,4991 0 8,9038 7,1033
"KazaxTtenekom" KZTKb1 6,0440 0 7,4999 6,0000
3A0 "KasTpaHcOwun" KZTOb 6,7599 0 7,4973 6,3026
3AO "Ka3TpaHcOwn" KZTOe1 5,5532 0 6,3504 5,1894
AOOT CB "[IAPNBA-BAHK" LARIb1 0 10,7468 7,7525
OAO "Hyp6aHk" NRBNb1 6,9091 132,6 6,9091 6,9990
OAO "Kopnopauus "Opaabacb!” ORDBb1 9,9960 0 10,9987 10,0029
OAO "RG BRANDS" RGBRb3 10,2029 0 10,7029 10,2051
AO "MeTpoKasaxctan Oun MNpoaakrc" SYRGb1 7,4992 54,9 7,4992 7,4992
OAOQ "TEMUPBAHK" TEBNb 10,4876 0 10,0671 8,9909
OAO "TEMNPBAHK" TEBNb2 10,6945 0 11,0000 8,0000
OAO "TEMNPBAHK" TEBNb3 0 9,0000 8,5000
3AO "HK "KTXK" TMJLb2 7,2092 0 8,4964 5,8629
OAOQ "TEXAKABANK" TXBNb1 14,5705 0 15,0000 12,0000
3A0 "YKMo " UKPFb1 0 15,5000 14,0000
OAO "VITA" VITAb3 13,9743 0 17,7015 8,0843
OAOQ "BAJTKOT-TPAH3NT BAHK" VTBNb1 11,2224 895,2 11,2224 11,2224
UTOIo 44 10 225,3

Ha pblHKe akuun no-npexHemy npesanupoBanuy npsamble caenku (10 ua 17). luHamumka ueH pesko Bbipocna. 3a
7 oHen kypc KTTN cHusmncs B Tpu pasa, KZTKp — B nontopa, ZERD — BgBoe. PocTtom Kypca
xapaktepusosanucb TEBN (B 2 pasa — ¢ 1 000,00 go 2 000,00 TeHre 3a 6ymary), UTMK (Ha 11,9% c 4 500,00
0o 5 035,72 teHre) n KZMS (Ha 53,7% c 7 806,00 go 12 000,00 teHre 3a akumto). Kypc VTBN 1 VTBNp He
nameHnncs. Kanutanusaums 6upeBoro pbiHka akuuii ysenuuunach 3a Hegeno Ha $714,4 mnH go $3 618,5
MITH BCreAacTBME BKIOYEHMS B odmumanbHbeii cncok KASE 6ymar OAO “HYPBAHK” (cm. HUXe) n pocTa ueH



TEBN, UTMK n KZMS. MNagenne kypca KTTN He noBnNuaAno Ha ypoBEHb Kanutanusaumm, NOCKOSTbKY
Ha3BaHHbIe aKuuy TOPrylTCS Ha HENMMCTUHIOBOM NoWwagke n B nogcyeTe kanutanm3aumm He y4acTBYHOT.

Pe3ynbTaTtbl TOpros akumsimm 17 - 23 urons (8 KZT 3a akumio, ecnu He ykazaHO 1HOe)

Kop Mocnen. O6beM, Ob6bem, Mo- Mpo-
OMUTEHT bymarun ueHa akuun Tbic., USD Kynka aaxa
OAO "Anmarbl Kyc" ALKS *14,50 0 0 *10,00 15,00
OAO "Anmarbl Kyc" ALKSp 14,93 0 0 10,00 15,00
OAO "Anmarbl Kyc" ALKSp3 10,00 0 0 10,00 15,00
OAO "CHIC - Akto6emyHaiiras" AMGZ 9 100,00 0 0 6100,00 9 100,00
OAO "ActaHa-tuHaHc" ASFI 1 014,96 0 0 700,00 1 050,00
OAO "ATdBbaHK" ATFB 0 0 1000,00 1500,00
OAO "ATdBbaHk" ATFBp 999,00 0 0 1000,00 1500,00
OAO "ATdBbaHk" ATFBp8 0 0 1000,00 1500,00
OAO "baHk TypaHAnem" BTAS 16 500,00 0 0 13204,80 19762,65
OAO "baHk LleHTpKpeaunt" CCBN 199,00 0 0 200,00 250,00
OAO "BAHK "KACTMUACKNIN" CSBN 171,00 0 0 171,00 256,50
OAO "BAHK "KACMUACKNIA" CSBNp 171,00 0 0 171,00 256,50
OAO “HapogHhin baHk KasaxctaHa“ HSBK *120,00 0 0 150,00 179,00
OAO “HapopgHbin BaHk KasaxctaHa“ HSBKp 150,00 0 0 150,00 180,00
OAO “HapogHsin BaHk KasaxctaHa“ HSBKp7 150,00 0 0 150,00 180,00
OAO "KABKOMMEPL|BEAHK" KKGB 120,00 0 0 73,25 109,79
OAO "KABKOMMEPLIBAHK" KKGBp 44,38 0 0 69,00 103,50
OAO "KastoprrexHuka" KTTH 8 495,00 4 061 235,17 8495,00 8495,00
OAO "Kopnopauusi Kazaxmbic" KZMS 12 000,00 2 0,2 12700,00 6 000,00
"Kazaxtenekom" KZTK 3 566,88 0 0 3300,00 3513,12
"Kasaxtenekom" KZTKp *1 757,00 155 1,9 2000,00 1757,00
OAO "TEMUPBAHK" TEBN *1 000,00 3605 49,2 *2000,00 *1 000,00
OAO "TEMUPBAHK" TEBNp 0 0 680,00 1015,00
OAO "TEXAKABANK" TXBN 0 0 9086,00 13629,00
OAO "YKTMK" UTMK *6 147,00 40 1,7 6147,00 4 098,64
OAO "YKTMK" UTMKp *5 035,72 2800 96,3 *5035,72 4 500,00
OAO "BANMIOT-TPAH3UT BAHK" VTBN *350,00 32940 78,7 *350,00  *350,00
OAO "BAIMKOT-TPAH3UT BAHK" VTBNp *450,00 2000 6,1 *450,00  *450,00
OAQ "3epae" ZERD *1,00 1967 820 13,4 *1,00 *1,00
UTOIo 29 2013 423 482,6

MpuMeyvaHusa Kk Tabnuuam: NpMBOASITCS LIEHOBbIE NapaMeTpbl CNpoca U NPeASIoKEHUs 3a Nepuos; B criydyae OTCYTCTBUSI COEMOK 3a
OTYeTHYI0 Hefento (06beM = 0) yka3biBaeTCs MOCMNEAHSIS LieHa pe3ynbTaTUBHbLIX TOProB; 3BE3404YKOM NOMEYEHbl MHOVKATUBHBIE KOTUPOBKM
B KoTpoBouHoli Toprosoii cucteme KASE B oTnnyme oT 3asiBOK, NoAaHHbIX B 06bIMHOM TOProBOM pexume, MM6o LieHa NpsiMbIX CAENOK U
nokasartenu, nNosly4eHHbIe C ee UCMOSIb30BaHNEM.

B cekTope peno-onepauun ¢ HLUB B TeyeHne onucbiBaemMoro nepmnoga 3akntodeHa 28 caenok Ha o6Luyto
cymmy $4 651,9 Tbic. (T681,2 mnH). M3 Hux 10 caenok (Ha cymmy $1 076,2 ThiC.) kacanucb OTKpbITUSA peno 1 18
(Ha cymmy $3 575,7 Tbic.) — 3akpbiTvs. Ha npegpblayluei Hegene o6bem caenoK B AaHHOM CEKTOpe COCTaBuI
$6 194,7 Tbic. (T909,7 MrH).

Bcero Ha ToproBbix nnowaakax KASE no HLB (Bkntodas nepBryYHOE pasMeLLeHne 1 CEKTOP peno) 3a
aHanuanpyemblii nepuog 3aknodeHo 57 caenok Ha o6yt cymmy $15 359,8 Thic. (T2 249,4 mnH). B
npealwecTeytolleM nepvoge oobem 63 caenok goctur $17 147,7 Tic. (T2 517,5 mnH).

N3meHeHus B ToproBbix cnuckax KASE

PeweHnem Bupxesoro coBeta KASE ot 17 unions 2003 roga umeHHble cybopAMHUMpPOBaHHbIe obnuraummu
OAO "TEXAKABANK" (Anmatbl) BTOpon ammccun (KZ2CKYQ07A792; 3 000,0 mnH TeHre; 1 TeHre;
nonyrogosou KynoH 11,0% rogobix, 30/360) BkMoYeHbl B ohrumanbHbIi CIMCOK LieHHbIX Bymar KASE
kateropumn "A". Ha KASE obnuraumsm npuceoeH Toprosbivi kog TXBNb2. [laHHOe pelleHne BCTynuio B CUny C
17 vions 2003 roga. O gaTe OTKpbITUS TOProB OyaeT coobLleHo aononHUTeNbHO. CTaTyc MapKeT-Menkepa
TXBNb2 Ha KASE npucsoen TOO "RG Securities" (Anmartbl). MMHUManbHbI 00beM 00si3aTENBbHON KOTUPOBKM
OIS MapKeT-Melikepa ycTtaHoBneH B pa3mepe 1 700 000 obnuraumi.

PeweHnem Bupxesoro coBeta KASE ot 17 unions 2003 roga cybopanHupoBaHHbIe MHAEKCUPOBaHHbIE NO
YPOBHIO AeBanbBauum TeHre oonuraumm OAO "HYPBAHK " (ATbipay) BTopon amuccun (KZ2CKY08AT774;

4 000,0 mnH TeHre, 16 000 TeHre, 12.06.03 - 12.06.11, nonyrogosown kynoH 9,0% rogosbix, 30/360) BkntoveHbl B
oduumanbHbIN CnnMcok LeHHbIXx 6ymar KASE kaTteropun "A". Ha KASE obnurauusivm nprcBoeH TOProebii Kog,
NRBNb2. [JaHHoe pelienune Bctynuno B cuny ¢ 18 utona 2003 roga. CtaTyc MapkeT-Menkepa Ha3BaHHbIX
obnuraumin Ha KASE 6yget ncnonHsate TOO "MONEY EXPERTS" (AnmaTtbl). MMHMManbHbIM 06bem
0bs3aTeNbHON KOTUPOBKM ONS MapKeT-Menkepa ycTaHoBreH B pa3mepe 100 obnuraumi.

OTum xe pelueHnem bupxeBoro coseta ¢ 17 nonst 2003 roga npuBunernpoBaHHble akuun (KZ1P33110613,
NRBNp6) OAO “HYPBAHK” wecTton aMmccum BKOYEHDBI B ohmLmManbHbIN CNMCOK LeHHbIX ymar KASE
kateropumn "A". O6a3aHHocTM MmapkeT-menkepa NRBNp6 6yaet ncnonHsats TOO "MONEY EXPERTS". O6bem
06s3aTenbHOM KOTUPOBKM AN mapkeT-menkepa coctaBnaeT 1 000 mecsiyHbIX pacyeTHbIX NoKasaTenen.

PeweHnem Bupxesoro coBeta KASE ot 22 mnions 2003 roga uMeHHble AUCKOHTHbIe obnuraummn OAO
"ACCbI" (lOxxHo-KaszaxcTaHckasa obn.) nepson amuceun (KZ2CKY01A787; 550,0 mnH TeHre, 10 000 TeHre,



04.07.03 - 04.07.04) BkntoYveHbl B odouumanbHbIn cnncok LeHHbix 6ymar KASE kaTteropum "B". Ha KASE
obnuraumam npuceoeH Toproebivi kog YASYb1. [lata BCTynneHus B CUiy BbILLEYNOMSIHYTOrO peLleHns
BupxeBoro coBeTa (garta, ¢ kKoTopow obnuraumm 0yayT BKIOYEHbI B CMMCOK LieHHbIX 6ymar KASE) 6yaet
o6bsiBNeHa JOMNOMHUTENBHO MOCHE OnfaThl AMUTEHTOM BCTYNMUTENBHOrO U MEPBOrO €XXerogHoro IMCTUHIOBbIX
cbopoB 3a gaHHble LieHHble bBymarn. Ctatyc mapkeT-merikepa YASYb1 Ha KASE npucsoeH AO "TypaHAnem
Cekbtoputnc" (AnmaTbl), KOTOpOE NPUCTYNUT K BbIMONTHEHUIO CBOMX 06S3aHHOCTEN C AaTbl OTKPLITMS TOProB.
MwuHMManbHbIN 06beM 0683aTeNbHON KOTMPOBKM ANst MapKeT-Menkepa ycTaHoBIEH B pasmepe 170 obnvraumi.
OcHoBHbIE BMAbI AeATENBHOCTU KOMNaHUK: MPON3BOACTBO, 3aroTOBKa, XpaHeHve, nepBoHavanbHas
NpOMbILLNIEHHas nepepaboTka xnomnka-cbipua 1 peanu3auns XrnonkoBow NpoayKUumm.

PeweHnem Bupxesoro coBeta KASE ot 22 utonst 2003 roga npocTbie MeHHble akuun OAO
"KaszaxctaHckun MHTepHaumoHanbHbIN BaHk" (Anmatkl) BTopon ammnccumn (KZ1C35620417; 1,0 mnpa TeHre,
100,00 TeHre) BkMOYEHbI B ohmLmanbHbIn cnucok LeHHbix Oymar KASE kateropum "B". PelueHune BcTynuno B
cuny ¢ 24 wiona. O gaTte oTKpbITUA ToproB akumamu Ha KASE Takke 6yget coobuieHo nosgHee. HaumHas ¢ 30
okTa6pst 2000 roga v 4o HaCTOALWEro BPEMEHM NPOCTbIE MMEHHbIE akuumn 6aHka ToproBanuck Ha KASE B
cekTope "HenuctrnHroBble LieHHble Gymarn” no BTOpoMy YpOBHIO Jonycka. AKUun nmeroT Toproebiv kog, KIBN.
3a ykasaHHbi nepuog Ha KASE ¢ KIBN 3akntodeHo 8 caenok Ha cymmy 170,5 Thic. gonnapos CLUA (24,6 mnH
TeHre).

CEKTOP NrOCYAAPCTBEHHbIX LLEHHbIX BYMAT (I'Ub)

B cektope kynnu-npogaxu N'Ub Ha KASE 3a uccnegyembin nepuog cymmapHbsin 06bem 81 3aknioveHHbIX
caenok goctur T6 620,6 mnH ($45 196,4 Tbic.). CooTBETCTBYHOLWMIA NOKa3aTenb NpeablayLero nepuoga —

T3 779,4 mnH ($25 762,3 Tbic.). Ha cell pa3 BTopuYHbIf pbiHOK LB He npoaemMoHCTpupoBan koppensuuio
cBoero obbema ¢ 06LEMOM MepBuYHBLIX pasMeLleHnin. BBuay orpaHM4eHHOM KpaTKoOCPOYHOW NIMKBUOHOCTHU
B6aHKkoB 06bEM IMUCCUM HOT Ha aHaNU3NpyeMon Hedene CoKpaTuIica NoyTu B 4 pasa, Tak kak B CTepunusaumm
pblHKa 0cOB6eHHON HeobxoamMMocTun He Bbino. Basoe ynan o6bem pasmelleHns MEKAM. Tem He meHee,
Toproens LB Ha KASE 3ameTHO akTnBu3npoBanack npu novTn HEM3MeHHON CTpyKType obopoTa. Kak
nokasanu pesynbTaTbl aHanu3a, 3To Ob1110 BbI3BaHO MOBbILLEHHBIM 06beMoM npeanoxeHna HoT 1 MEKAM Ha
BTOPUYHOM PbIHKE Cpa3y HECKONbKUMU y4aCTHUKaMu, npuyemM, B OCHOBHOM BaHkamn. He ncknoyeHo, 4to
NPUYMHON SBNANack NoBblWeHHas NoTpebHocTb BaHkoB B TeHre. M36biTouHOoe npeanoxeHne HoT HaubaHka
NPVBENO K 3aMeTHOMY NafeHUo UX LIeH NO OTAENbHbIM CPOKaM, HECMOTPS Ha NPOTUBOMNONOXHYO AMHAMUKY Ha
nepBMYHOM pbiHKE. HanpoTuBe, LeHbl cpeaHecpoYHblx obnuraunii MuHduHa pocnm Ha OTHOCUTENBLHO BbICOKOM
cnpoce. B uenom roBoputb 0 kKakMx-nnmbo HOBbIX TEHAEHLUMAX Ha BTOPUYHOM pbiHke LB noka He npuxoguTcs.

MapameTpbl 6UpxeBbIX caenok Kynnu-npogaxu MUB 17 - 23 nons
(B ckobKax - conocTaBunMble NokasaTenv npeabiayLiero nepuoaa)

Cpok go HdoxogHoCTb K NorawieHu1to AnsA nokynarensi, % roa. 06bem,
noraweHus, MWHU- Makcu- no nocnea- cpenHe- MITH TeHre no Yucno
OHeWn MarnbHas ManbHas Hel caernke B3BeLleHHas OUCKOHTY cAenok
AunckoHTHble (KZT): HoTbl HaunoHanbHoro BaHka 37,9% (45,5%) o6opoTa cekTopa Kynnm-npogaxu
MeHee 8 5,00 5,52 5,52 5,33 (7,83) 759,5 5
8-14 4,88 4,88 4,88 4,88 (5,00) 25,0 2
15-28 4,38 4,56 4,38 4,56 (4,55) 102,6 2
29 - 36 4,76 5,08 5,06 4,99 (4,68) 31,0 4
37-42 4,66 4,66 4,66 4,66 (4,92) 19,1 1
43 - 56 4,94 4,97 4,94 495( -) 59,6 2
57 -63 5,21 5,21 5,21 5,21 (4,94) 9,9 2
64 - 91 5,20 5,28 5,28 5,27 (5,21) 350,6 4
92 -181 5,14 5,36 5,25 5,26 (5,32) 1061,2 9
182 - 364 4,80 6,51 6,50 6,26 (4,74) 88,8 5
Wtoro 2 507,2 (1 720,5) 36 (51)
KynoHHble (KZT): MEOKAM-36, MEAKAM 49,8% (19,0%) o6opoTa cekTopa Kynnum-npogaxu
meHee 730 4,28 6,61 6,00 4,87 (6,14) 1621,9 18
731-1095 5,98 5,98 5,98 5,98 (6,38) 320,7 3
1096 - 1460 6,17 6,58 6,55 6,40 ( -) 867,6 10
1461 - 1825 6,21 6,70 6,70 6,57 ( -) 487,5 5
WToro 3297,8 (717,4) 36 (15)
EBpoHoTtbl KazaxctaHa (USD) 12,3% (34,7%) obopoTa cekTopa Kynnu-npogaxu
*730 2,28 2,88 2,67 274 ( -) 247,7 3
** 1096 - 1460 3,59 3,65 3,62 3,61 (3,64) 567,8 6
WNToro 815,6 (1 311,6) 9 (1)
BCEIO 6 620,6 (6 142,8) 81 (71)

MpumeyaHua Kk Tabnuue: no eBpoHoTaMm (* — TpPeTbs aMuccus, ** — yeTBepTas aMMccKs) ob6bem CAENOoK paccunTaH npu yvete
cpegHeB3BeLLeHHoro bupxesoro kypca USD/KZT,

B cekTope peno-onepauui no F'UB (Bkntoyasa cektop aBTOMaTnM4eCcKoro peno) B TeyeHne nepuoga
3akntoveHo 558 coenok Ha obuyto cymmy T69 713,6 mnH. M3 Hux 288 caenok (Ha cymmy T33 858,8 mnH)
Kacanuck oTkpbITMs peno n 270 (Ha cymmy T35 854,8 mnH) — 3akpbiTns. B npeapiayliem nepmoge obbem



onepauuin atoro Tuna coctaeun T70 429,5 mnH. MNocne 3akpbiTva TOproB 16 nions obLiasi cymma OTKPbITOro Ha
KASE peno oueHnBanacbk B T13 660,4 mrH.

OCHOBHble NapaMeTpbl pbiHKa aBTOMaTM4ECKOro perno no onepauusam oTkpbiTus 17 - 23 uions
(B ckoBKax - CONOCTABMMbIE MoKasaTeny NpeaplayLiero nepmoaa)

UHcTpymeHT CraBka, % rogoBbix

(BantoTa, no nep- MWHMU- MaKcu- no nocneg- cpegHe- O6bem, Yucno Dons,
CPOK peno) BOM cAefike MaribHaA ManbHas Heu caenike B3BeLlUeHHas MITH TEeHre chenok %
KZT_001 4,00 2,00 10,00 3,00 4,72 (4,00) 24 837,0 196 83,6 (85,8)
KZT_002 6,00 5,50 6,00 5,50 5,66 (4,23) 388,0 4 1,3 (2,0)
KZT_007 5,00 4,30 6,50 5,40 5,52 (3,64) 1277,0 20 4,3 (4,2)
KZT_014 5,30 4,70 6,50 5,50 5,41 (4,67) 1614,0 15 5,4 (3,7)
KZT 028 5,50 5,20 6,50 5,70 5,60 (5,37) 1594,0 29 5,4 (3,4)
UTOro 29 710,0 (27 740,0) 264 (207) 100,0

Bcero Ha ToproBbix nnowagkax KASE no N'LIb B TeueHne aHan1ampyemoro nepuoga 3akno4yeHo 639
caenok Ha obwyto cymmy T76 334,2 mnH. B npeawecteytowem nepuoge obbem 559 coenok He npeBbiCun
T74 208,9 mnH. lonsa 6upxeBoro ob6opoTa B 06LeM 06beME Ka3axCTaHCKOro BTOPUYHOro pbiHka LB no
COMOCTaBUMbIM Onepauunsam coctaBuna Ha Hegene 94,9%, Ha npegwecTyowen — 95,6%.

UNEHbI KASE

PeweHnem bBupxesoro coBeta KaszaxctaHckon poHaoBon 6upxu (KASE) ot 22 nona 2003 roga OAO
"CeHum-baHk" (Anmatbl) npuHATO B YneHbl KASE no kateropuam "K" (npaBo yyacTtusi B Toprax
rocygapcTBeHHbIMM LeHHbIMKU Bymaramu, TopryembiMm Ha KASE) n "P" (npaBo yyacTusi B Toprax
HerocyapCTBEHHbIMW 3MUCCUOHHBIMU LEHHbIMW Bymaramu, BKIOYEHHbIMY B 0ULManbHbIA CIMCOK LIEHHbIX
B6ymar KASE). [lata BCcTynneHus B cury BbiLLeyNOMSIHYTOro pelueHus brupxeBoro coseTa (gata, ¢ KOTOpoK
BaHk ByaeT npuHAT B uneHol KASE) 6yaet obbaBneHa gononHutensHo nocne onnatel OAO “CeHnm-baHk”
BCTYNUTENbHOrO YneHckoro B3Hoca. B Toproson cucteme KASE OAO “CeHnm-BaHK” npncBoeH Toprosbiv ko
SENIM.

HOBOCTU KASE

MpaBnexnvem HaunoHanbHoro baHka Pecnybnukm KasaxctaH 04 uions 2003 roaa 3a #215 npuHaTO
nocraHoBneHne “O6 MHBECTUPOBAHWUM NEHCUOHHBLIX aKTMBOB B 06nMraumm MECTHOrO UCNOMHUTENBHOTO opraHa
ATblpayckor obnacTtu co cpokom noraweHus B 2008 rogy”. B cooTBETCTBUM C 3TUM NOCTAHOBIIEHMEM
OopraHusaumsm, ocyLLeCTBNSALLIMM UHBECTULIMOHHOE ynpaBrneHne NeHCUOHHBbIMW akTUBaMU, 1 HAKONUTENbHbLIM
NEHCUOHHbIM POHAAM, CAMOCTOATENBHO OCYLLIECTBASIOLLNUM MHBECTULMOHHOE YrpaBneHne NeHCUOHHbIMU
aKTMBaMW, pa3peLleHo NpMobpeTaTh 3a CHET NEHCMOHHBLIX aKTUBOB MyHULMNAaNbHble o6nuraymm
ATbipayckon obnactu YeTBepTon ammuccum (KZE4KY050046, ART060.004; 100 TeHre, 3,4 Mnpg TeHre;
15.05.03 - 13.05.08, nonyrogoson kynoH 8,5% rogosbix, actual/365). daHHble obnurauuy 6binm gonyLueHbl K
ob6pauleHnto Ha KASE pelweHnem bupxesoro coseta oT 08 mas 2003 roga. Ha Tpex cneunannanpoBaHHbIX
Toprax, NnpoBefeHHbIX B Toproson cucteme KASE, amuteHTy yaanocs pasmectutb 99,8% ot
3apernctpupoBaHHoro oobema ammnccum nog 8,50% rogoBbix.

PeweHuem MNpasneHns KASE Ha ocHoBaHum 3asBneHua TOO “RG Securities” (Anmartsl) ¢ 23 nonga 2003 roga
Ha KASE OTKpbITbl TOPIY MHOEKCUPOBaHHBLIMY MO YPOBHIO AeBasibBaLMy TeEHre cy6opaNHMPOBaHHbIMU
o6nuraumammn OAO “BAHK “KACMUNCKUN” BTopon ammuccun (KZ2CKYQ7A743; ocmumanbHbli CIUCOK
KASE kaTteropum “A”, CSBNb2; 3 100,0 mnH TeHre; 20 000 TeHre; 28.05.03 - 28.05.10; rogoou kyrnoH 9,5%
roaoBbix). TOYHOCTb KOTUPOBaHUA B Toproson cucteme KASE ycTtaHoBNeHa 10 YeTBEPTOro AeCATUYHOro 3Haka
YNCTOM LeHbl 0bnuraLmn, BbIpaXXeHHOW B MPOLEHTAX OT MHOEKCUPOBAHHOW HOMUHANBHOW CTOMMOCTU. OYHKLUN
mapkeT-melikepa CSBNb2 Ha KASE 6yget ncnonHate TOO “RG Securities”. MMHMManbHbIn 06bem
006s13aTenNbHON KOTUPOBKM 41151 MapKeT-MeNKepa yCTaHOBIEH B pa3mepe 85 obnuvrauunii.

PeweHunem Bupxesoro coBeta KASE ot 22 unions 2003 roga TOO "BantoT-TpaHn3uT MNMapk” (KaparaHga)
OTKasaHo BO BKIHO4YeHuun ero obnuraummn (KZ2PKY07A807; 500,0 mnH TeHre, 1,00 TeHre, 06.07.03 -
06.07.10; 9% ropoBbIX B NEPBLIA rof, obpalleHns, B nocnenyrolme rogbl — no pewwerHnto O6uero cobpaHms
yupeauTenen komnaHum, Ho He MeHee 6% rogoBbIX) B oduLManbHbIN CNMcok LeHHbIx bymar KASE kateropum
"B". K TakoMy pelueHuto brpxxeBon coBeT npuiien 60nbLLUNHCTBOM FOfI0OCOB MOCME PAacCMOTPEHUS 3aKITHOYEHUS
JlInctnHrosom kommncemm KASE 1 kommeHTapues npeacraBuTenen UHaAHCOBOro KOHCYNbTaHTa AaMUTEHTA.
®PurHaHCOBLIM KOHCYNbTaHTOM Bblinycka sasnsetcsa TOO “KG Securities” (KaparaHga).

MoarotoBneHo UHdopmaLMOHHBIM areHTCTBOM PpuHaHCOBLIX pbiHKOB “UPBUC”
KasaxctaH, Anmarbl, AiiTeke bu, 67; info@kase,kz; Ten, 720117, cakc 720670
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