HEOENA BUPXKEBOIO ®OHOOBOINO PbIHKA KASAXCTAHA

08 - 14 ceHTAGpPA

WHaunkaTopbl AEHEXHOTO pbIHKa
Ha 14 ceHTAGPSA M U3MEeHeHue 3a nepuoa

Cpok Baniota CtaBka TpeHp
"OBepHanT" Ha aBTOopeno KASE (TONIA)

1 AeHb KZT 3,30 +2,85
OTkpbiTUe peno Ha KASE (c-B3B., % roa.)

1 AeHb KZT 3,00 +2,55
3 oHa KZT 4,00 -
7 oHew KZT 3,86 +1,75
14 gHen KZT 3,73 +2,23
28 aHen KZT 8,20 +5,91
45 nHen KZT 9,59 —
KIBOR (uHgukaTtuB, % ropa.)

1 Hegens KZT 4,50 -0,50
2 Hepenu KZT 5,25 -0,50
1 mecsu KZT 6,00 -0,50
2 mecsiua KZT 6,75 -0,50
3 mecsiua KZT 7,50 -0,50

UHpukaTopbl pbiHKa LieHHbIX Bymar
Ha 14 ceHTAGPSA N M3MeHeHue 3a Nnepuop

WUHpekc 3HavyeHue TpeHa
Akumm nuctmHra "A"

KASE_Shares 196,56 +3,66%
KopnopartuBHble o6nvrauumn nuctudra "A"
KASE_BP 162,43 +0,47%
KASE_BC 122,90 +0,33%
KASE_BY 7,71 -0,94%
EBpoHoTbl KasaxcTaHa

KASE_EP 155,24 +0,93%
KASE_EC 105,37 +0,67%
KASE EY 3,36 -17,08%

Honnap CLUA = 135,65 TeHre no odumumanbHOMY Kypcy Ha KOHeL, nepuoaa.
Honnap CLWA = 135,55 TeHre no GupxxeBoMy CpeAHEeB3BELLEHHOMY KypCy Ha KOHEL| nepuoaa.
CkopocTb AeBanbBaLMy TeHre 3a nepuog, no Gupxesomy Kypcy — MuHyc 14,3% roaoBbIX.

WHBecTULMOHHAA NpUBReKaTenbHOCTbL GUpXeBbIX
¢mHaHCcOBbIX UHCTPYyMeHTOB ¢ 08 no 14 ceHTs6psa 2004 ropa

®duHaHcoBbIN BantoTa [OoxoaHocTb, % roa.

WHCTPYMEHT onepauuu 3Ha4YeHue

TpeHA

KynoH, Cpok,
% roa. nert

HeMHAeKCMpOBaHHbIe WHCTPYMEHTbI, A6HOMUHUPOBAHHbLIE B TEHIre

TXBNb2 KZT 10,36 -0,54 11,00 58
UKTCb1 KZT 10,00 +1,92 9,00 2,1
UKPFb1 KZT 10,00 0 14,00 3,0
VTZLb1 KZT 9,07 +0,06 10,00 9,2
VTTHb1 KZT 8,94 0 10,00 8,2
VTSKb2 KZT 8,89 0 10,00 7,2
Peno HLIB* KZT 8,65 +1,07 - 0,003-0,1
TXBNb1 KZT 8,50 0 15,00 2,0
BTAIb1 KZT 8,00 0 10,00 6,3
HSBKb3 KZT 7,37 -0,63 9,00 4,8
EUBNbD1 KZT 7,00 0 7,00 4,2
ARNADb1 KZT 7,00 0 13,00 1,0
ATFBb3 KZT 7,00 0 8,50 4,2
HSBKbS KZT 6,67 0 5,00 2,7
KKGBb3 KZT 6,50 0 7,00 2,4
PRKRb1 KZT 6,50 -0,08 8,00 4,7
MEOKAM KZT 5,62 -0,12 5,68-6,09 1,01-8,1
INCAb1 KZT 4,01 -0,06 - 0,2
MEKKAM, HoTbI* KZT 3,83 +0,60 - 0,01-0,93
Peno 'Lb* KZT 1,57 +0,62 — 0,003-0,08
MHCprMeHTbI, UHAEKCUPOBaHHbIE NO UHPNALUKN

TSBNb1 KZT 9,51 +0,58 9,00 2,7
ASFIb4 KZT 9,23 -0,24 9,00 6,7
KZASb2 KZT 9,11 +0,11 8,80 4,8
KARMb2 KZT 8,51 +0,01 8,60 4,3
KZALDb1 KZT 8,50 0 9,00 4,8
CSBNb4 KZT 8,50 -0,01 7,50 6,8
NRBNb3 KZT 7,74 -0,04 8,00 2,8
BTASb4 KZT 7,64 -0,16 8,00 9,8
KZIKb6 KZT 7,02 +2,02 7,29 6,6
HSBKb4 KZT 7,00 0 8,50 5,8
CCBNb3 KZT 6,98 -1,37 12,60 57
BTASb3 KZT 6,50 0 8,00 9,2
KZIKb2 KZT 5,33 -0,01 8,30 9,1
KZIKb3 KZT 5,00 0 7,50 9,6
KZIKb4 KZT 5,00 0 7,00 9,6
KZIKb1 KZT 5,00 0 11,25 1,2
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OKoHYaHue mabnuusb!

WHBeCcTULMOHHAsA NpUBeKaTenbHOCTb GUpXKeBbIX
¢mHaHcoBbIX MHCTPYMeHTOB ¢ 08 no 14 ceHTAGPsA 2004 ropa

®PuUHaHCOBbIN BantoTa JoxogHocTb, % rog. KynoH, Cpok,
WHCTPYMEHT onepauuu 3HayYeHue TpeHn % rog,. ner

MHCTpyMeHTbI, UHAEKCMpPOBaHHbIe MO AeBarbBauum TeHre k gonnapy CLUA

ORDBb1 usSD 13,32 +1,32 11,00 0,9
VTBNb1 usb 10,94 -0,02 10,00 2,1
ALKSb2 usb 10,37 +0,24 10,00 1,9
HSBKb usD 10,00 +2,21 11,80 2,8
NRBNb1 usSD 9,86 +2,59 8,50 0,7
HSBKb2 usb 9,71 +2,73 8,00 2,7
ASBNb1 usb 9,60 +0,10 9,00 5,3
TEBNb usD 9,00 0 9,50 1,0
BTASb1 usSD 8,45 +0,05 12,00 4,5
TEBNb2 usb 8,26 +0,26 11,00 4,0
CCBNb1 usb 8,10 +0,10 12,00 1,3
ATFBb2 usD 8,00 -0,10 9,00 2,3
BTASb2 usSD 8,00 0 9,00 5,6
LARIb1 usb 7,75 0 7,75 1,0
NRBNb2 usb 7,63 -1,97 9,00 6,8
KKGBb2 usD 7,00 0 8,00 5,2
ARU060.003 usSD 6,70 +0,01 8,60 2,1
AST048.006 usb 6,56 0 8,50 2,8
ART060.004 usb 6,50 -0,75 8,50 3,7
AST048.005 usD 6,37 +0,01 8,50 2,1
AST036.004 usSD 6,18 +0,01 8,31 1.1
BRKZb1 usb 6,10 0 8,50 2,4
KZAPb1 usb 6,06 +1,03 8,50 2,6
ASU036.003 usD 6,06 +0,04 9,80 0,3
VKU036.002 USD 5,50 0 8,50 1,0

MHCTpYMeHTbI, MHAEKCMPOBaHHbIE NO AeBanbBauuu TeHre k gonnapy CLUA
C 3aLUMTON OT YKPEMNSIeHUs! TEHre K Aonsapy

CHFMb1 usSD 9,50 0 10,00 2,4
ROSAb1 usb 9,50 0 11,00 2,6
RGBRb3 usD 9,00 -0,71 10,00 3.4
MREKDb1 usD 8,50 0 13,00 2,6
CSBNb3 usSD 8,50 +0,33 8,75 6,3
ASBNb2 usb 8,49 -0,01 8,50 2,2
KZPSb1 usb 8,33 +1,97 8,00 3,7
TEBNb3 usD 8,20 -0,20 9,00 8,1
CSBNb2 usSD 8,20 +0,10 9,50 5,8
KZTCb1 usDh 8,00 0 8,00 5,9
CCBNb2 usb 8,00 0 10,00 4,6
ASFIb3 usSD 8,00 0 7,00 4,2
ASFIb2 USD 6,50 0 9,00 0,6

HeMHAeKCMpOBaHHbIe WHCTPYMEHTbI,
A€HOMUHUPOBAHHbLIE B UHOCTPAHHbIX BankTax

RU_01_2806 uUsD 7,82 +0,05 12,75 23,8
KKGBe4 uUsD 7,69 0 8,500 8,6
RU_02_3003 uUsD 7,49 -0,06 5,00 25,6
KKGBe2 uUsD 7,18 +0,18 11,000 3,3
PKKRe1 uUsD 7,10 +0,16 9,625 54
BTASe3 UsSD 7,01 -0,13 7,875 5,8
BRKZe2 UsD 6,28 -0,14 7,375 9,2
KKGBe3 uUsD 5,61 -0,03 10,125 2,7
BTASe2 uUsD 5,39 +0,16 10,000 2,7
KZTOe1 UsSD 4,19 +0,10 8,500 1,9
O6nurauum MeO uUsD 3,98 +0,02 4,38-5,50 8,0-9,2
BRKZe1 uUsD 3,66 -0,02 7,125 3,1
ENUO07.05 uUsD 2,89 - 11,125 2,7
O6nuraumm MO EUR 1,84 +0,03 7,13 0,6

[oxoaHoCTb 06nurauuii, N0 KOTOPbLIM 3aKIOYeHbl CAENKM, paccunTaHa B Tabnuue kak cpegHee
no caernkam, no ocTasibHbIM 0bnuraumuam — kak cpeiHee No KOTUpPOBKaM Npofaxu. TpeHabl
NpUBOAATCA OTHOCUTENBHO NOCNEAHEro AHA NpeabiayLero nepuoaa. 3Be3A04KON NoMeYeHb!
MNHCTPYMEHTBbI, CPOK 0BpaLLeHnst KOTOPbIX MEHbLLE OJHOTO roda (MPMBOAUTCS CpeAHEeB3BELLEeHHas
adpdpekTnBHAs cTaBka foxoaHocTH). Mo obnuraumam ¢ nnaearoLWwmMmM KynoHoOM ykasbliBaeTcst
NPOrHO3Has 4OXOAHOCTb, pacCcYMTaHHas Mo AeWCTBYIOLWEMY 3HAYEHMIO KYNOHHOW cTaBku. Cpok
MHCTPYMEHTa NPMBOAUTCS OTHOCUTENbHO NocrnedHeln AaThl aHanu3npyemoro nepvoga (ans
obnurauuii — 4o noralieHusi, ANs UHCTPYMEHTOB peno — A0 AaTbl 3aKpbITUS peno).



PbIHOK HETOCYOAPCTBEHHbIX LLEHHbIX BYMAT (HLB)

Cekmop nepeuYHbIX pa3mMeuw,eHul

08 ceHTAOPSsA B TOproson cucteme KasaxcraHckon choHaosown 6upxun (KASE) 6einm npogomnxkeHsl
cneumanManpoBaHHble TOPrK MO NEPBUYHOMY AOpa3MeLLeHnIO NpocTbix akuun AO "BantoT-
Tpansut-bank" (KaparaHga). No ntoram gHs npogasew, pasmectun Asyms caenkamu 606 060
npoctbix akunn AO "BanioT-TpaHanTt-baHk" no ueHe 270,00 TeHre 3a bymary Ha obLyto cymmy

163 636 200,00 TeHre. B Toprax npuHan yyactue oauH uneH KASE. [lopasmelleHne NpoBOAUTCS C
11:30 go 13:00 anmaTUHCKOro BpeMeHM METOLOM OTKPbITLIX TOProB ¢ onnartomn no cxeme T+0 n 6yget
npogomkaTecsa no pabounm gHam go 30 ceHTabps 2004 roga.

Cekmop Kynnu-npoodaxu

B cekTope kynnu-npogaxu HLB 3a uccnegyemein nepnog Ha KASE 3akntoueHa 81 coenka Ha
cymmy $19 758,5 Thic. unu 2 682,1 MrH TeHre. Mo cpaBHeHMIO € NpeablayLmMm nepvogom (74
coenku, $27 105,4 Toic. unn T3 681,6 MiH) 06opoT cekTopa cHusuncs Ha 27,1%.

Ha aHannsupyemown Hegene caenky nposenu 18 yneHos KASE no 32-m MHCTpyMeHTaMm, cpeam
KoTopbix 6bino 17 obnuraumn. Mpu atom 17,2% GpyTTo-060pOTa (12,0% NO ONEepaumamM NOKYMNK1 1
22,5% — npogaxu) NpoLuso no cyetam CyObEKTOB NEHCMOHHOIO pbiHKa. B npepLiecTBytoleM
nepuoge 15 uneHos KASE kateropun "P" n "H" 3auHTepecoBano 28 ueHHbIx 6ymar, B Tom yncne 11
obnvraumin. Ha gomnto NeHCMOHHBIX akTMBOB Npuwwniock 24,5% OpyTTo-060p0Ta, B TOM Ymcne 44,2%
no onepauusamM Nokynku n 4,7% no onepauusm npogaxm.

PbIHOK KOpNopaTMBHbIX 06AUraumm Npo4oINKaeT AEMOHCTPUPOBATL CHXKEHUE akTUBHOCTU. Ha
aHanuanpyemoi Hefene obbem caenok ynan Ha $3 773,9 Tbic., To ecTb Ha TpeTb. Mpu 3ToM yucno
CAENOK BbIPOCIO NOYTU B TPY pas3a, a CNeKTp BOBMEYEHHbIX B cAeNku obnurauun pacwmpuncs ¢ 11
0o 17. Tem He MeHee, B J@HHOM CEKTOPE HET UCTUHHON NNKBUAHOCTU. [MpuBbIYHOE NS NocneaHnx
OByx MmecsueB nuaepctBo KZASb2 kak Hanbornee TopryeMoro MHCTpyMeHTa obecneynBaeTcs
NpsiMbIMK caernkamm ogHoro 6pokepa. Mo4yTtn To e MoXHO cka3aTb U 0 BTASb4, Ha 0onto KOTOpbIX
npuvwnock 26,1% HegenbHoro obopoTta KopnopaTuBHbIX obnurauun. B uenom He ByaeT owmMboYHbIM
yTBEPXXAEHME O TOM, 4YTO B HacTosee Bpems oT 30% go 70% Gupxesoro obopoTta obnurauun
€030aeTcs LOrOBOPHBIMM CAENKaMM MPU Pe3KO OrpaHMYEHHOM Ymncre ux ydactHukoB. O6opoT
KnaccuyecKkoro TpernamHra MMHUMarneH.

B LeHOBOM OTHOLLEHWUM PLIHOK He npeTepnen naMeHeHun. V13 17 obnuraumii, BOBMNEYeHHbIX B COENKN,
LeHbl Belpocnu y 13, ynanu y Tpex u He uameHunucb y ogHon. Kak n npegnonaranocb aHanutMkamm
WPBWC, nageHue goxoaHocTu Gymar K noralleHuto ans nokynatens Ha Hegene Bo3obHOBMMNOCk. JTa
TEHAEHUMS NpocnexuBanach Kak B mapaMmeTpax CAenok, Tak n B AuHaMmuke nngekca KASE_BY,
KOTOpbLIN NpoAormkaeT oTpabaTbiBaTb NOHMKATENbHbLIA TPEeH, COOPMUPOBaHHLIN B Havane mas. o
3aKIH0YEHHbIM CAeNKam CHUKEHNEM LOXOAHOCTU XapakTepuaoBarnoch 9 06s3aTenbCTB, a POCTOM —
TOonbKO 6. [leTanbHble AaHHbIE NpeacTaBneHbl B Tabnuue.

Pe3ynbTaTtbl TOpros o6nuraumsmm Ha KASE 08 - 14 ceHTAGpA
(% ropgoBbIX, €Cnn He yKkasaHo MHoe)

Mo noc- 0O6bem,

Kon negHen ThiC, Mo- Mpo-
OMUTEHT obnurauum caenke UsD Kynka paxa
OAO "Anmarbl Kyc" ALKSb2 10,4000 0 11,0000 10,8500
OAO "APHA" ARNAb1 *9,5000 0 9,5000 7,0000
AO "AnbsiHc BaHk" ASBNb1 10,8484 0 9,6000 10,1000
AO "AnbsiHc baHk" ASBNb2 *8,9300 0 9,5021 8,5119
AO "ActaHa-®uHaHc" ASFIb2 9,4539 0 9,0000 6,5000
AO "ActaHa-®uHaHc" ASFIb3 *8,5606 0 8,6000 8,0000
AO "ActaHa-®uHaHc" ASFIb4 9,2999 2275 9,2000 9,2999
AO "AToBbaHK" ATFBb2 9,4500 0 10,5000 8,0000
AO "ATdbaHK" ATFBb3 8,0000 0 9,0000 7,0000
AO "baHk Passutusa KasaxcraHa" BRKZb1 8,4500 0 9,1000 6,1000
AO "BaHk Pa3sutusa KasaxcraHa" BRKZe1 5,7612 0 5,3368 3,6694
AOQ "BbaHk Pa3sutus KasaxcraHa" BRKZe2 6,6018 0 7,0602 6,4589
AO "BTA NnoTeka" BTAIb1 10,2000 0 10,2000 8,0000
AO "BaHk TypaHAnem" BTASDb1 *8,0339 0 9,9000 8,7000
AO "BaHk TypaHAnem" BTASb2 *8,5000 0 9,5000 8,0000
AO "BaHk TypaHAnem" BTASb3 7,6300 0 7,9973 6,5000
AO "baHk TypaHAnem" BTASb4 *7,6409 23071 6,0000 7,6700
TuranAlem Finance B.V. BTASe2 6,7848 0 6,5177 5,7510
TuranAlem Finance B.V. BTASe3 0 7,6518 7,2217
AQ "BaHk LieHTpKpeant" CCBNb1 8,8416 0 10,2298 8,4000
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OKoHYaHue mabnuusb!

Pe3ynbTaTthl TOpros o6nuraunsamm Ha KASE 08 - 14 ceHTAOpA
(% rogoBbIX, €CMN He yKa3aHo MHOE)

Mo noc- O6bem,

Kog negHen TblC, Mo- Mpo-
OMUTEHT obnurauun cpenke USD KymnKa [axa
AOQ "BaHk LieHTpKpeant" CCBNb2 9,2000 0 10,8000 8,0000
AO "BaHk LieHTpKpeant" CCBNb3 8,3500 0 9,9886 6,9867
AO "Xumcpapm" CHFMb1 *10,2000 0 10,2000 9,5000
AO "BAHK "KACMUNCKUNA" CSBNb2 9,7475 0 9,7500 8,4500
AO "BAHK "KACMUNCKNA" CSBNb3 8,4958 179,6 8,4958 8,4958
AO "BAHK "KACMUNCKNA" CSBNb4 8,4968 57,1 8,4968 8,5067
AO "EBpasunckun 6aHk" EUBNDb1 8,0000 0 8,0000 7,0000
AO "HapogaHblii cbeperatenbHbin
6aHk KasaxcTtaHa" HSBKb 10,0000 962,6 10,0000 10,0000
AO "HapogaHbliii cbeperatenbHbii
6aHk KasaxctaHa" HSBKb2 9,7098 12,2 9,7082 9,7098
AO "HapogaHbii cbeperatenbHbin
6aHk KasaxcTtaHa" HSBKb3 8,0000 0 7,0000 8,0000
AO "HapogaHblii cbeperatenbHbii
6aHk KasaxctaHa" HSBKb4 8,3500 0 9,0000 7,0000
AO "HapogaHblii cbeperatenbHbin
6aHk KasaxctaHa" HSBKb5 0 9,0000 7,5145
3A0 "MHTEPIA3 LLEHTPAJIbHAA A3BNA"  INCAb1 7,0000 0 7,0190 4,0112
OAO "KapaxaHbacmyHan" KARMb2 8,5059 37,5 8,2000 8,5059
AO "KaskommepubaHk" KKGBb2 7,4000 0 8,5000 7,0000
AOQ "KaskommepubaHK" KKGBb3 6,5001 0 7,2000 6,5000
AO "KaskommepubaHk" KKGBe2 8,0000 0 10,0000 8,1000
Kazkommerts International B.V. KKGBe3 7,0123 0 6,7692 5,6193
Kazkommerts International B.V. KKGBe4 7,8113 0 9,5347 7,6927
AO "opHO-MeTannypruieckuii KOHLEPH
KasaxantbiH" KZALDb1 9,0000 0 9,5000 8,5000
HAK "KasaTtomnpom" KZAPDb1 8,3300 0 9,0000 6,0788
AO "KOCTAHAMNCKWVE MUHEPANbI" KZASb2 *9,0000 2 368,0 *9,0000 9,5000
AOQ "KaszaxctaHckas MnoteyHas Komnanus" KZIKb1 6,5000 0 8,0000 5,0000
AO "KaszaxctaHckasi inoteuHas Komnanus" KZIKb2 7,9791 0 8,3004 5,3326
AO "KasaxcTtaHckasi MinoteyHas KomnaHusa" KZIKb3 7,5000 0 7,5000 5,0000
AO "KasaxctaHckasa MinoteyHas KomnaHua" KZIKb4 6,9000 0 7,0000 5,0000
AOQ "KaszaxctaHckasi noTteuHast Komnanus" KZIKb6 7,1000 193,0 6,9000 7,1000
AO "Kasnouta" KZPSb1 8,5000 134,4 8,3000 8,5000
OAO "KazTransCom" KZTCb1 8,2000 0 8,2000 8,0000
AO "KazTpaHcOun" KZTOe1 4,1861 11994 4,1861 4,1861
AO CB "NNAPVBA-BEAHK" LARIb1 0 10,7500 7,7500
OAO "MaHrucTayckas pacnpegenurenbHas
anekTpoceTeBas komnaHmsa" MREKDb1 *9,0000 0 9,5000 8,5000
OAO "Hypb6aHk" NRBNb1 9,8609 12,0 7,2500 10,2500
OAO "Hyp6aHk" NRBNb2 9,6000 0 7,3000 8,0000
OAO "Hypb6aHk" NRBNb3 8,1000 0 9,2000 8,4500
OAO "Kopnopauus "Opgabachb!” ORDBb1 13,3000 747,0 13,3000 14,9999
PetroKazakhstan Finance B.V. PKKRe1 *6,8842 0 7,7822 7,3500
AQ "MpoaoBosbCTBEHHAs KOHTpaKTHast
Kopropaums" PRKRb1 0 7,5000 6,5000
AO "RG Brands" RGBRb3 9,0000 13,0 9,0022 9,0022
AO "POCA" ROSAb1 10,0100 0 10,0000 9,5000
OAO "TEMIPBAHK" TEBNb 9,5000 0 10,4999 9,0000
OAO "TEMIPBAHK" TEBNb2 10,0000 0 11,0000 9,0000
OAO "TEMIPBAHK" TEBNDb3 8,7000 0 8,8000 8,2000
AO "UecHabaHk" TSBNb1 9,6800 306,5 9,4000 9,6800
OAO "TEXAKABANK" TXBNb1 11,5000 0 11,5000 8,5000
OAO "TEXAKABANK" TXBNb2 10,6800 28,6 10,0000 10,6800
OAO "YCTb-KAMEHOIOPCKAA
NTUUEDABPUKA" UKPFb1 *12,5000 0 12,5000 10,0000
OAO "AES YcTtb-KameHoropckasi TOLL" UKTCb1 10,0000 38,2 10,0000 10,0000
AO "BantoT-TpaH3uT-baHk" VTBNb1 *12,0316 0 12,5811 10,9510
TOO "OxpaHHas kopnopauus "Capbl-Apka
Capb6as3b!" VTSKb2 9,0000 0 9,4774 8,8897
AO "TEXHO-LIFE" VTTHb1 9,0000 0 9,4807 8,9440
AOQ "KastoBenupnpom" VTZLb1 *9,1000 0 9,3217 9,0706
UTOIro 72 8 823,8

PbIHOK aKLui, Kak 1 pbIHOK obnurauun, He pagoBan akTMBHOCTbID. OObeM caenok 30eck CHU3WICA Ha
24,6% vinu Ha $3 573,0 Tbic. Hanbonee nHTepecHoit 0cobGeHHOCTbLIO Neproaa SBMATCS onepaumn ¢
npocTtbimu akunsamm AO "Kasaxtenekom" (KZTK), koTopbiMu 6poKkepbl HE MHTEPECOBANMCh
nocnegHue cemb MecsueB. Ha gonto atux 6ymar npuwnock 32,5% obopoTa BTOPUYHOTO pbIHKa



akumi KASE. KZTK ycTynunu nepeBeHCTBO nuwb TpaauumoHHoMy dasoputy — VTBN (34,1%
obopoTa). YBbI, pe3ynbTathl aHanuaa npoBefeHHbIx ¢ KZTK TpaH3akuuin no3BonstioT 060CHOBaHHO
YCOMHUTBLCH B UX pbIHOYHOW Npupofe. bonee Bcero 8 3akntoveHHbIX cAenok Bbinv NoOXoXu Ha YacTu
onepaumu "ckpbITOro" peno, B pedynbTate KoTopor naket u3 26 800 Gymar He U3MeHWI CBOErO
Bnagenbua. LileHoBoW ypoBeHb, N30paHHbIN y4acTHUKaMKU 118 MPOBEAEHNST 3TUX CAENOK, OTnvyarncs
OT Kypca CEMUMECSYHOM AaBHOCTU, B pe3ynbTtate Yero KZTK ynanu 3a Hefento B
CpeaHeB3BeLLEHHON AHEBHOM LieHe Ha 5,6%.

[nsa gpyroro pasopuTa pbiHka — NpocTbix akuun AO "BantoT-TpaHaut-baHk" (VTBN) — nsameHeHne
LieHbl OKa3anock NPOTUBOMNOMOXHbLIM. CpeJHEB3BELLEHHbIM LHEBHON KypC 3TUX Oymar 3a Hegento
BbIpOC Ha 8,1%, 4TO He oTpaxaeT Kakux NMbo TeHAeHUMI, Tak Kak ¢ Havana 2003 roga kypc VTBN
konebneTcsa B npegenax 200,00 — 350,00 TeHre. Tonbko ogHaxabl — B Hosiope 2003 roga — Ha KASE
Oblna 3admkcMpoBaHa caernka, No KOTOPOoW 3TW akumm bbinm KynneHbl no 479,00 TeHre.

Cypns no 3aknio4YeHHbIM CAernkam, OCHOBHOW TEHAEHUMEN Hegenn B JAHHOM CErMEHTE pbiHka ObIno
nageHve ueH. Tak kypc ALKS cHusnncs Ha 23,1%, ATFBp — Ha 7,4%, ATFBp8 — Ha 8,9%, BTAS — Ha
20,8%, HSBK — Ha 43,0%, KZMS — Ha 14.9% 1 ORDBp — Ha 4,6%. PocTtom cpeaHeB3BeLLEHHOrO
OHeBHoro kypca (nomumo VTBN) xapaktepusosanucs ORDB (Ha 28,0%). Kypc ocTanbHbIX akuuii He
n3meHuncs (cM. Tabnuuy).

MHpekc KASE_Shares nokasan Ha Heaene nokanbHbIA pocT Ha 3,66% B ocHOBHOM Griarogaps
yBENUYEHUIO LieHbl cripoca Ha npocTele akuum AO "Kopnopauus Kasaxmbic" n AO "LlecHaGaHk".
OpHako roBopuTb O TEHAEHLMM B JAHHOM Criyvyae He NpUXoamMTCs, Tak Kak B nocnegHee Bpems
OWHaMUKa MHOEeKca XapakTepusyeTcs NOBbILLEHHON BONATUNbHOCTLIO B rOPU3OHTaNnbHOM KaHane,
nMeroLem LWnpuHy okoro 10 uenbiX NyHKTOB.

K Kypbesam Heflenn B ceKTope crielyeT OTHECTM LOroBOPHYHO (NPSMYIO) CAEMNKY, 3aKNIOYEHHYI0 C
npveunermpoBaHHbiMu akumammu AO "BantoT-TpaHant-baHk" (VTBNp) 10 ceHTA6ps. Mo gaHHOM
TpaH3akumm nakeT n3 320 akuuii Obin nepenpogar no ueHe 31 250,00 TeHre 3a Gymary, 4TO
npeBsbiwaeT 0bbIYHbIN kKypc VTBNp B 89 pa3. Kak yaanock BbIACHUTb, y4aCTHUK CAENKM (a OH Obin
OLMH) NepenyTan konu4ecTso Oymar 1 ux ueHy npu oopmMmpoBaHnUmM 3asiBKM B TOProBoN cucteme
KASE, 4TO npuBeno Kk COOTBETCTBYIOLLNM nocrneacTeuamM. OAHUM N3 HUX, Hanpumep, SBAsnca pocTt
KanuTanusaummn Gupxxesoro pbiHka akuuii 10 ceHTs6psa ¢ $3 577,5 mnu go $ 5 605,8 MnH ¢
COOTBETCTBYIOLLUM OTKATOM Ha NPEXHUA ypoBeHb 13 ceHTAOpSA. Tak Kak Ans y4acTHUKa NpsiMon
COENKW, CTPOro roBopsi, UMeEeT 3Ha4YeHue Nuilb CyMmMa onepauumn, aHHynupoBaHue JaHHOW
TpaH3akuum NpoBeaeHo He Bbino. ATo He NO3BONUIIO crieuuannucTam BUpPXKKM UCKMOYNTL AaHHbIE NO
caernke n3 6a3 gaHHbIX U, COOTBETCTBEHHO, U3 pacyeTa MHOUKATOPOB pbiHKa. [pMBeAEHHbIN criyyan,
no MHeHuto aHanuTukoB MPBUC, HarnsagHo xapaktepuayeT Y30CTb Ka3aXCTaHCKOro pblHKa akLmin 1
€ro HepbIHOYHYIO NpUpoAay.

Pe3ynbTaTtbl TOpros akuusamu Ha KASE 08 - 14 ceHTA6pA
(B KZT 3a akumio, ecnv He yka3aHo MHOe)

Kop Mocnegp. O6bem, O6bem, Mo- Mpo-
AMUTEHT oymaru LieHa akumi  Thic., USD Kynka paxa
OAO "Anmartbl Kyc" ALKS *10,00 3321698 2447 *10,00 *10,00
OAO "Anmartbl Kyc" ALKSp *13,00 0 0 10,00 15,00
OAO "Anmartbl Kyc" ALKSp3 *10,00 0 0 10,00 15,00
AO "AntomuHun Kasaxctana" ALKZ *300,00 0 0 350,00
OAOQ "CHIC - AktobemyHaiiras" AMGZ *5 161,45 0 0 6 100,00 9 100,00
AO "AnbsiHc BaHk" ASBN 11 505,00 0 0 11500,00 12500,00
AO "AcTaHa-PuHaHc" ASFI 700,01 0 0 770,00 1 155,00
AO "ATobaHK" ATFB *1 000,00 0 0 1 000,00 1 500,00
AO "ATobaHK" ATFBp 1 023,00 50 000 3747 1 023,00 1 001,00
AO "ATobaHK" ATFBp8 1 001,00 100 000 737,3 1 010,00 1 001,00
AO "baHk TypaHAnem" BTAS *12 801,00 1100 103,8 *12801,00 *12801,00
AO "baHk TypaHAnem" BTASp *12 832,80 0 0 15832,80 18 000,00
AO "BaHk LleHTpKpeaut" CCBN *200,00 151 464 2231 *200,00 *200,00
AO "BAHK "KACTUNCKUIA" CSBN 171,00 0 0 171,00 256,50
AO "BAHK "KACTMUNCKNIA" CSBNp *319,00 0 0 175,00 256,50
AO "YAPANTbLIH" HRLT 3,50 12285715 317,2 3,50 3,50
AO "HapogHbii cbeperatenbHbin
6aHk KasaxcraHa" HSBK 110,00 75 0,1 110,00 110,00
AOQ "HapogHbli cbeperatenbHbiin
6aHk KasaxcTtaHa" HSBKp *205,00 1960 2,5 *205,00 160,00
AO "HapogHbii cbeperatenbHbin
6aHk KasaxcTtaHa" HSBKp7 152,10 0 0 144,00 180,00
OAO "KaHT" KANT 359,10 0 0 80,00 120,00
AOQ "KaskoMmmepubaHK" KKGB 160,00 0 0 155,00 232,50
AO "KaskommepubaHk" KKGBp 89,00 0 0 85,00 127,50

OkoH4YaHuUe mabnuubl Ha cmpaHuye 6



OKoHYaHue mabnuusb!

Pe3ynbTaTtbl TOpros akuusamu Ha KASE 08 - 14 ceHTA6pA
(B KZT 3a akumio, ecnv He yka3aHo MHOe)

Kop Mocnegp. O6bem, O6bem, Mo- Mpo-
AMUTEHT Oymaru LieHa akuymi  Tbic., USD KynkKa paxa
AO "Kopnopauus Kazaxmbic" KZMS 3 700,00 17 152 468,2 3 700,00 3 700,00
AO "Kazaxtenekom" KZTK 5 700,00 80 400 3554,3 6 600,00 5 700,00
AOQ "KazaxTenekomM" KZTKp *1 800,00 0 0 1902,18 2 846,55
AO "KA3LMHK" KZzZN 1 050,00 0 0 1 000,00 1 500,00
OAO "Hyp6aHk" NRBNp6 10 500,00 0 0 8 600,00 12 900,00
AQ "Kopnopauus "Opgabachb!” ORDB *2 590,00 29 091 4741 2 590,00 2 000,00
AQ "Kopnopauus "Opgabacb!” ORDBp 1 050,00 64 936 501,8 1100,00 1 050,00
AO "TemipbaHK" TEBN *1 137,00 0 0 1 015,00 1 040,00
AO "TemipbaHk" TEBNp 0 0 676,00 1 014,00
AO "LlecHabaHk" TSBN 1 050,00 0 0 1 000,00 1 050,00
AO "LlecHabaHk" TSBNp 1 000,00 0 0 1 000,00 1 500,00
OAO "TEXAKABANK" TXBN 0 0 18000,00 20 000,00
AO "YcTb-KameHoropckuin TuraHo-
MarHveBbIn koMGuHaT" UTMK *3 560,00 0 0 3 750,00 5 250,00
AO "BantoT-TpaH3uTt-baHk" VTBN *350,00 1563 231 3723,6 360,00 310,00
AO "BantoT-TpaHaut-baHk" VTBNp *350,00 48 386 190,17 31 250,00 320,00
AO "KastoBenvprnpom" VTZL *210,00 0 0 200,00 300,00
AOQ "Kastosenupnpom" VTZLp *205,00 0 0 200,00 300,00
OAOQ "3epae" ZERD *1,00 2 607 002 19,2 *1,00 *1,00
UTOlro 40 20 322 210 10 934,7

MNpuMeyaHus K Tabnuuam pe3ynbLTaToB TOProB: NPUBOASTCS NyYllne LieHOBbIE NapaMeTpbl CNpoca 1 NPeAnoXeHUs 3a NEPUOA; B
crnyyae OTCyTCTBUS CLOEMNOK 32 OTYETHYH Heaento (06bem = 0) ykasblBaeTcs NOCNEAHSS LieHa pe3ynbTaTUBHbLIX TOProB; 3Be3A04KON
noMeyeHbl NPSIMbIE KOTUPOBKM B OTIMYME OT 3asiBOK, NMOAAHHbIX B 0GLIYHOM TOProBOM pexume, Mo LieHbl NPSiMbIX CAENOK U nokasaTtenu,
NornyYeHHbIe C UX UCTIONb30BaHNEM.

Bcero Ha ToproBbix nnowagkax KASE no HUB 3a aHanuaupyembii nepmnos, BKIo4ast CEKTOP
NepBUYHbIX pasMeLLieHni, 3aknodeHo 83 caenku Ha obuyto cymmy $20 962,9 Thic. (T2 845,7 MnH).
Ha npegblaylueit Hegene ob6bem onepauuii goctur $28 158,6Tbic. (T3 824,8 MnH).

N3meHeHUA B TOpProBbIX CAUCKax

C 10 ceHTA6pA peweHvem MNMpasnerHns KASE Ha Topru B cektope "HenucTtuHrosble ueHHble bymarn”
gonyweHbl npocTble akumm (KZ1C27930428) OAO "KasToprrexHuka" (AnmaTtbl) BTOPON IMUCCUN.
Ha KASE akuusam npucsoeH Toprosbin kog KTTH. To4YHOCTb U3MEHEHUS LieHbl NO yKa3aHHbIM
LUeHHbIM Bymaram ycTaHOBNeHa 4O BTOPOro AeCATUYHOro 3Haka nocre 3ansaTon. AKUMM KOTUPYIOTCH
Ha KASE B kasaxctaHckux TeHre. MNMpoctbie akunm OAO "KastoprrexHuka" ¢ 23 oktsabpsa 2001 roga
obpawanucb Ha KASE B cektope "HenucTtuHroBble LeHHble Bymarn" no BTOPOMY YPOBHIO JOMYCKa.
PeweHnem lMNpasneHns KASE ot 01 nionsa 2004 roga oHW BbInn NCKMOYEHbI N3 TOProBbIX CAUCKOB MO
npuyrHe OTCYTCTBUSA COENOK U KOTUPOBOK. BegeHne peectpa gepxaTtenen akumi KomnaHum
ocyuwectenseT AO "Peructp-LieHtp" (AnmaTbl). OCHOBHbIE BUAbLI AEATENBHOCTU KOMNAHWK:
obcnyxnBaHve, PEMOHT, MOHTaX WU Hanagka BCex BUO0B TOProBO-TEXHOMOMMYECKOro, XonogunsHoro
n gpyroro obopynoBaHus.

PbIHOK FrOCYOAPCTBEHHbIX LUEHHbIX BYMAT (r'ub)

B cekTope kynnu-npogaxu N'UB Ha KASE 3a uccnegyemeinn nepuog cyMMapHsbii 06bem 65
3aKkntoyeHHbIx caenok goctur T11 235,5 mnH ($82 797,9 Thic.). COOTBETCTBYHIOLLMI NOKa3aTenb
npegelayLiero nepuona — T10 054,6 mnH ($74 011,8 ThIC.).

PbiHOK n3meHuncsa mano. Bonpeku oxugaHuam, pasMmelleHme HoT, npoBegeHHoe HaubaHkom 10
CEHTA0PS, He OKa3aso CyLEeCTBEHHOMO BNUSAHMSA Ha nokasartenu nukengHoctn MUb. Ewe HeaaBHO
nonynsipHas cxema, Npu KOTOpor GaHKK BbIKyNanu HOTbl Ha ayKLMOHe U1 cpasy e nepenpogasany ux
NMEHCMOHHBLIM )OHAAM, HblHE MOYTK He paboTana (Ha JoNk 3TUX caenok npuwnock Bcero 19%
obopoTa HoT). YacTtnuHo aHanuTukm MPBNC 06BbSACHAIOT 3TO OrpaHUYEHHOW TEHIOBOW JIMKBUOHOCTLIO
GaHKOB B aHanM3nMpyemom nepuoge, 4acTMyHO TeM, YTO JOMS BbiKyrna HOT 6aHKaMu BTOPOrO YPOBHS
Ha YNOMSIHYTOM ayKUMoOHe Oblfna HeBemnMKa — Ha NepBUYHbIX areHTOB NpULock Nnwb 53%
pa3MeLleHHbIX obnurauui.

Tem He meHee, KOPOTKne FLI,B npoaoJKaT OCTaBaTbCA Hanbonee nonynApHbIM UHCTPYMEHTOM
6MpN(eBOVI nnowaaku. Noa BnusHnem orpanquHon TEHIoBOW NMNKBUOHOCTU GAHKOB UX LIEHbI
HEeCKOJ1bKO CHU3UITUCb, YTO NpuBESIO K NpenmMyLeCTBeHHOMY POCTY AOXOOHOCTU MEKKAM u HoT K
norawleHno Onsd nokynartens (CM. Ta6n|/|u,y). [oxogHocTb cpeaHeCpOYHbIX obnurauuni
XapakrtepunsoBaracb HeraTMBHOW AMHAMWKON, OAHAKO UX PbIHOK ObIn CNULLIKOM Y30K A4nA T0ro, 4yTOObI
roBOpuUTb O TEHAEHLNAX.



(B ckobkax - conocTaBMMble NokasaTenu npeablayLiero nepmoaa)

Cpok go [oxoaHOCTL K noraweHuto ans nokynarens, % roa. 06bem,
norawieHums, MWHU- MakKcu- no nocnea- cpenHe- MITH TeHre no Yucno
AHen ManbHas ManbHas Hew caernke B3BeLUeHHas AUCKOHTY cAenokK
AunckoHTHble (KZT): MEKKAM, HoTbl HaumoHanbHoro BaHka 91,0% (82,4%) obopoTa cekTopa Kynnu-npogaxu
8-14 1,88 1,88 1,88 1,88 (2,04) 25,8 1,00
15-28 1,75 1,75 1,75 1,75 (1,50) 99,9 2,00
37 -42 2,50 3,00 2,50 2,75 (2,43) 103,7 4,00
43 - 56 2,90 4,94 4,94 3,59 (2,57) 1193,1 9,00
64 - 91 3,27 3,28 3,28 3,28 (2,80) 309,9 5,00
92 - 181 3,07 4,00 3,90 3,66 (3,99) 306,0 11,00
182 - 364 3,10 5,00 3,83 3,92 (3,80) 8 185,2 26,00
WNtoro 10 223,6 (8 288,6) 58 (51)
KynoHHble (KZT): MEOKAM-60, 72 4,7% (17,6%) obopoTa cekTopa Kynnu-npogaxu
1461 - 1825 4,01 6,60 6,00 5,51 (5,79) 327,8 5
1826 - 2190 5,60 5,60 5,60 5,60 (5,82) 202,8 1
WNtoro 530,5 (1 766,0) 6 (25)
EBpoHoTbl Kasaxcrana (USD) 4,3% (—%) obopoTa cekTOopa Kynnu-npogaxmu
*962 2,89 2,89 2,89 289( -) 481,4 1
WToro 4814 ( -) 1(-)
BCEIO 11 235,5 (10 054,6) 65 (76)

MpuMeyaHus k Tabnuue: no eBpoHoTam (* — yeTBepTasi aMUccusi) 06bEM CAENOK paccUnTaH Npu yyeTe CpeaHEeB3BELLEHHOO
6upxeoro kypca USD/KZT.

Hons 6upxeBoro o6opota B 06LLEeM 0ObEME Ka3axCTaHCKOro BTOPUYHOrO pbiHka LB no
COMOCTaBUMbIM ONepaunsamM Kynnn-npogaxu coctasuna B aHanusnpyemom nepuoge 95,9%, B
npegLuecTeytowiemM oHa gocturna 99,8%.

PbIHOK MHOCTPAHHbIX LLEHHbIX BYMATI

B cekTope Kynnu-npogakM MHOCTPaHHbIX rOCYAapCTBEeHHbIX LeHHbIX 6ymar (UIFLUB) coenok no-
NpexXHeMy 3aKo4eHo He Gblno. Ha MOMEHT 3aKpbITUsl TOProB 14 ceHTAGPS Nyyllne KOTUPOBKU
ob6nurauuii 6bnm 3adMKCMPOBaHbI Ha YPOBHE:

e no RU_01_2806 (US78307AAE38) — 151,6000 / 153,0000 % OT HOMMHaNbLHOW CTOMMOCTHU
obnuraumi 6e3 ydyeTa HakonneHHoro nHtepeca (7,90 / 7,81 % rogoBbIX K NoralleHuio);

e 1o RU_02_3003 (US78307ACZ49) — 95,7500 / 96,7000 % OT HOMUHanNbLHOW CTOMMOCTH
obnuraumm ¢ y4eToM HakonneHHoro nHtepeca (7,57 / 7,49 % rogoBbIX K NoralleHunio).

KoTupoBaHue obnuvrauni Ha Bupxe nposoannock AByms uneHamyn KASE, ogHako komnpomMucca, kak
N paHbLUe, 40CTMYb He yAanoch.

UNEHbI KASE

PelweHnem bBupxesoro coBeta KASE oT 10 ceHTsA0ps npekpaLleHo YneHCTBO Ha bupxe no
kateropusam “K” n “P” 3A0O "KomnaHusi no ynpaBneHuUo NeHCUOHHbIMU akTuBaMu "Ak Huet"
(BAO "KYTIA "Ak HueT", AnmaTbl). PelleHune NpuHATo Ha ocHoBaHWM noctaHoBneHus MNpaBneHuns
AreHTtctBa Pecny6nuku KasaxcrtaH no perynupoBaHuio u Haa3opy (oMHaHCOBOrO pbiHKa U
buHaHcoBbIX opraHusauuin ot 21 asrycta 2004 roga Ne239, B COOTBETCTBUN C KOTOPbIM NULIEH3USA
3AO "KYTTA "Ak HMeT" Ha ocyLlecTBreHne BpoOKEPCKON N ANNEPCKON AEATENLHOCTM HA PbIHKE
LeHHbIX Oymar 6e3 npaBa BeleHWs1 CHETOB KIIMEHTOB M AEATENbHOCTU NO MHBECTULMOHHOMY
yrnpaBneHuo NEHCUOHHLIMU aKTMBaMn OTO3BaHa.

HOBOCTWU KASE

PeweHunem MNpaeneHnss KASE ¢ 10 ceHTA6pAa Ha KASE BO30OHOBMNEHBI TOPrM NPOCTbIMU
(KZ1C05020218; MMGZ) n npusunernpoBaHHbiMy (KZ1P05020213; MMGZp) akumamu OAO
"MaHructaymyHaviras" (Aktay), KOTopble HaxogAaTcs B opuLmanbHOM Cnvcke LieHHbIX bymar KASE
kaTeropuu "B". PelueHne npuHATo B cBA3n ¢ ycTpaHeHnem OAO "MaHructaymyHanras" gonyLeHHbIX
HapyLleHWn JIMCTUHIoBbIX NpaBwi. HanoMHUM, YTO TOPrX yKasaHHbIMW LeHHbIMY Bymaramu 6binm
npuocTtaHoBneHbl pewweHneM MNpaenenns KASE ¢ 12 asrycta 2004 roga Ha ocHOBaHUW nognyHkTa 2)
nyHkTa 1 ctaTbyn 33 JIMCTUHIOBBIX NPaBWUI1, COTNACHO KOTOPOMY TOPrv LeHHON ByMaron MoryT ObiTb
NpPUOCTaHOBMEHbI BUPXeN B CBA3W C HEBbLINOMHEHMEM MHULMATOPOM Aonycka TpeboBaHui no
PackpbITUIO MHOPMaLMKN 1 ApyrMx 06593aTenbCcT, YCTAHOBMEHHbIX 3TMMU NMpaBuiaMm 1 4OroBopom
O NNCTUHre.



PeweHnem MNpaeneHns KASE ¢ 01 oktabpsa OAO "KaszaxcTtaHckasa ouHaHcoBasi KOMMaHms"
(AnmaTbl) NULIEHO cTaTyca MapkeT-Merkepa no npocTbiM akumam (KZ1C44930010; opuumanbHbii
CnUcok LieHHbIx 6ymar KASE kaTteropun "A", KZMS) AO "Kopnopauus Kazaxmeic" (XKe3kasraH).
OcHoBaHueM ang Takoro pelleHns nocnyxuno 3aasneHme OAO "KazaxcTaHckasa omHaHcoBas
koMnaHus" o 4OOPOBONbLHOM OTKa3e OT cTaTyca MapKeT-Melikepa Nno Ha3BaHHbIM LieHHbIM Gymaram. B
HacTosiLLiee BPeMS Ha pbiHKe paboTaeT eLle 0auH MapKeT-Menkep No NpocTbiM akuusam AO
"Kopnopauusa Kaszaxmeic" — AO "TypaHAnem Cekbtoputnc" (Anmatbl).

MoarotoBneHo UHdopmMmaLMOHHBIM areHTCTBOM puHaHCOBLIX pbiHKOB “UPBUC”
KasaxctaH, Anmarbl, AiiTeke 6u, 67; info@kase.kz; Ten. 720117, dakc 720670
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