HEOENA BUPXXEBOIO ®OHOOBOIO PbIHKA KA3AXCTAHA
06 - 12 okTAbpA

WHaukaTopbl A€HEXHOro pbiHKa MHpukaTopbl pbiHKa LIeHHbIX Gymar
Ha 12 oKTsAOpA M M3MEHeHue 3a nepuon Ha 12 oKTAGPA U M3MEeHeHue 3a nepuog
Cpok Baniota CtaBka TpeHp UHpekc 3HaveHue TpeHa
"OBepHanT" Ha aBTOopeno KASE (TONIA) AkuMm nuctuHra "A"

1 oeHb KZT 0,85 +0,29 KASE_Shares 202,97 -0,05%
OtkpbiTHe peno Ha KASE (c-B3B., % roa.) KopnopaTtuBHbie obnurauum nuctutra "A"
1-3 gHsA KZT 0,83 +0,27 KASE_BP 163,20 +0,31%
5-7 gHen KZT 5,03 +3,78 KASE_BC 122,72 +0,21%
13-14 pHen KZT 4,93 - KASE_BY 7,81 -0,91%
28 nHen KZT 4,56  +0,81 EBpoHoTbl KazaxcTaHa

365 nHeil KZT 10,00 - KASE_EP 155,38 +0,08%
KIBOR (vHgukatus, % roa.) KASE_EC 104,95 0
1 Hegens KzT 4,75 +1,25 KASE_EY 3,26 -1,07%
2 Hegenu KZT 5,50 +1,25

1 mecsy KZT 6,25 +1,25

2 mecsua KZT 7,00 +1,25

3 mecsiLa KZT 7,50 +1,00

Honnap CLWA = 133,87 TeHre no odmumansHOMy Kypcy Ha KOHeL, nepuoaa.
Honnap CLWA = 133,60 TeHre no GupxeBoMy cpeHeB3BELLEHHOMY KypCy Ha KOHeL, neproaa.
CkopocTb AeBanbBaLum TeHre 3a nepuopg no 6Gupxesomy kypcy — MuHyc 28,1% rogoBbix.

WHBecTULMOHHAA NpUBReKaTeNbHOCTbL GUpXeBbIX
c¢mHaHCOBbIX MHCTPYMeHTOB ¢ 06 no 12 okTA6psa 2004 ropa

®PuHaHcoBbIN BantoTa JoxogHocTb, % rop. KynoH, Cpok,
WHCTPYMEHT onepauuu 3HayYeHue TpeHn % rog,. ner

HeMHAeKCMpOBaHHbIe WHCTPYMEHTbI, A6HOMUHUPOBAHHbLIE B TEHIe

TXBNb2 KZT 10,95 +0,56 11,00 5,7
UKTCb1 KZT 10,21 +0,21 9,00 2,0
UKPFb1 KZT 10,00 0 14,00 2,9
VTTHb1 KZT 8,94 0 10,00 8,1
VTSKb2 KZT 8,89 0 10,00 7,0
VTZLb1 KZT 8,02 -0,21 10,00 9,1
BTAIb1 KZT 8,00 0 10,00 6,2
TXBNb1 KZT 8,00 -2,00 15,00 1,9
CCBNb5 KZT 7,78 +0,03 8,50 3,0
EUBNbD1 KZT 7,00 0 7,00 4.1
ATFBb3 KZT 7,00 0 8,50 4.1
ARNAD1 KZT 7,00 0 13,00 0,9
HSBKb3 KZT 6,99 0 9,00 4,7
PRKRb1 KZT 6,92 +0,34 8,00 4,6
Peno HLIB* KZT 6,84 -1,40 - 0,001-0,1
HSBKb5 KZT 6,68 +0,68 5,00 2,6
KKGBb3 KZT 6,50 0 7,00 2,3
MEOKAM KZT 5,04 -0,29 5,68-6,09 0,6-5,0
MEKKAM, HOTbI* KZT 3,44 +0,23 - 0,03-0,89
INCAb1 KZT 3,01 -1,00 - 0,2
MEWKAM KZT 2,96 - - 0,30-0,3
Peno I'Lb* KZT 0,91 -0,17 — 0,003-0,08
NHCTPYMEHTbI, MTHAEKCUPOBaHHbIE NO MHNALMK

ASFIb4 KZT 9,29 +0,05 9,00 6,6
KZASb2 KZT 9,20 -0,04 8,80 4,7
TSBNb1 KZT 8,99 +0,49 9,00 2,6
CCBNb3 KZT 8,79 -0,54 12,60 5,7
KZALDb1 KZT 8,50 0 9,00 4,6
CSBNb4 KZT 8,20 0 7,50 6,6
NRBNb3 KZT 7,90 -0,10 8,00 2,7
CCBNb4 KZT 7,70 -0,45 9,00 7,0
KZIKbS KZT 7,56 +2,46 7,69 4,5
BTASb4 KZT 7,50 -0,06 8,00 9,7
HSBKb4 KZT 7,00 0 8,50 5,7
BTASb3 KZT 6,59 +0,05 8,00 9,1
KZIKb2 KZT 6,50 +0,38 8,30 9,0
KZIKb3 KZT 5,70 +0,23 7,50 9,5
KARMb2 KZT 5,60 0 8,60 4,2
KZIKb4 KZT 5,20 +0,07 7,00 9,5
KZIKb6 KZT 5,10 +0,03 7,29 6,5
KZIKb1 KZT 5,00 0 11,25 1,1
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WHBecTULMOHHAA NpUBReKaTenbHOCTbL GUpXeBbIX
c¢mHaHCcOoBbIX MHCTPYMeHTOB ¢ 06 no 12 okTA6psa 2004 ropa

®PuUHaHCOBbIN BantoTa JoxogHocTb, % rog. KynoH, Cpok,
WHCTPYMEHT onepauuu 3HayYeHue TpeHn % rog,. ner

MHCTpyMeHTbI, UHAEKCMpPOBaHHbIe MO AeBarbBauum TeHre k gonnapy CLUA

ALKSb2 usSD 13,50 +0,33 10,00 1,8
TEBNb2 usb 13,00 +2,22 11,00 4,0
ORDBb1 usD 12,80 -0,20 11,00 0,8
CCBNb1 usD 11,90 +2,43 12,00 1,2
ATFBb2 usSD 11,50 +2,94 9,00 23
BTASb1 usb 11,25 +1,42 12,00 4,4
LARIb1 usb 11,24 +3,49 7,75 0,8
HSBKb2 usD 11,00 +1,86 8,00 2,6
NRBNb1 usSD 10,65 +0,40 8,50 0,6
VTBNb1 usb 10,62 -0,02 10,00 2,0
TEBNb usb 9,50 0 9,50 0,9
BTASb2 usD 9,50 +1,00 9,00 5,6
ASBNb1 usSD 9,50 0 9,00 5,2
BRKZb1 usb 8,61 +2,51 8,50 2,4
KKGBb2 usb 8,10 +0,10 8,00 5.2
HSBKb usD 7,97 -2,58 11,80 2,7
NRBNb2 usSD 7,69 +0,25 9,00 6,7
ART060.004 usb 7,06 +0,56 8,50 3,6
AST048.006 usb 6,55 -0,02 8,50 2,7
AST048.005 usD 6,31 -0,06 8,50 2,0
KZAPb1 usSD 6,23 +0,17 8,50 2,5
AST036.004 usb 6,10 -0,09 8,31 1,0
ASU036.003 usb 6,09 -0,03 9,80 0,2
VKU036.002 USD 5,50 0 8,50 0,9

MHCprMeHTbI, UHOEeKCUpOBaHHbIEe MO AeBaribBaluu TeHre K gonnapy CLUA
C 3aluTOon OT YyKpenneHus TeHre K gonnapy

CHFMb1 usD 10,08 +0,58 10,00 2,3
ROSAb1 usSD 9,50 0 11,00 2,5
RGBRb3 usbh 9,45 -0,26 10,00 3.3
ASBNb2 usb 8,50 0 8,50 2,1
CSBNb3 usD 8,21 +0,11 8,75 6,2
CSBNb2 usSD 8,20 -0,04 9,50 5,6
TEBNb3 usb 8,20 -0,31 9,00 8,0
MREKb1 usb 8,10 -0,15 13,00 2,5
ASFIb3 usD 8,00 -0,09 7,00 4,1
KZTCb1 usSD 8,00 0 8,00 5,8
CCBNb2 usb 8,00 0 10,00 4,5
ASFIb2 usb 6,50 0 9,00 0,5
KZPSb1 USD 5,65 -2,55 8,00 3,6

HeuHpekcupoBaHHbIe WUHCTPYMEHTbI,
A€HOMUWHUPOBaHHbI€ B MHOCTPAHHbLIX BankTax

KKGBe2 uUsD 11,50 +2,25 11,000 3,2
KKGBe4 uUsD 7,66 0 8,500 8,5
BTASe3 uUsD 7,65 +0,13 7,875 5,6
RU_01_2806 uUsD 7,54 -0,20 12,75 23,7
PKKRe1 usD 7,37 -0,05 9,625 53
RU_02_3003 uUsD 6,93 -0,23 5,00 25,5
BRKZe2 uUsD 6,16 0 7,375 9,1
BTASe2 usD 5,85 -0,18 10,000 2,6
KKGBe3 uUsD 5,49 -0,03 10,125 2,6
O6nurauum MeO uUsD 3,98 0 4,38-5,50 7,9-9,2
KZTOe1 uUsD 3,94 -0,04 8,500 1,7
BRKZe1 uUsD 3,75 +0,01 7,125 3,0
O6nurauumn MoO EUR 1,75 -0,12 7,13 0,6

[oxoaHocTb o6nmraumii, No KOTOPbIM 3aKIYEHbl CAENKM, paccunTaHa B Tabnuue Kkak cpegHee
no caenkam, no octasbHbIM obnuraumsam — Kak cpeHee No KOTUPOBKaM Npofaxu. TpeHab!
NPUBOAATCSt OTHOCMTENbHO NOCNeAHEero AHSA npeablayLero nepnoaa. 3Be3404KoN NOMeYeHbI
MHCTPYMEHTbI, CPOK OGpaLLeHnsi KOTOPbIX MEHbLLE OAHOTO rofa (MPUBOAUTCS CPEeAHEB3BELLEHHAs
adhhekTBHas cTaBka foxodHocTw). Mo obnuraumsiM ¢ nnaBaoLWwyM KynoHOM yKa3biBaeTcst
NPOrHO3Has JOXOAHOCTb, paccyMTaHHas No AeNCTBYIOLWEMY 3HaYEHMIO KYyNOHHOW cTaBku. Cpok
MHCTPYMEHTa NpMBOAUTCSA OTHOCUTENbBHO NOCNeAHen AaTbl aHann3upyemoro nepuoga (ans
obnuraumnii — 4o noraweHus, Anst UHCTPYMEHTOB Peno — A0 AaTbl 3aKpbITUS Perno).



PbIHOK HETOCYOAPCTBEHHbIX LLEHHbIX BYMAT (HLB)

B cekTope kynnu-npogaxu HLB 3a nccnegyemein nepuog Ha KASE 3akntoveHa 101 cgenka Ha
cymmy $42 160,7 Tbic. unn 5 639,9 MnH TeHre. Mo cpaBHeHWO ¢ NpeablayLwyM Nepruoaom
(136 coenok, $38 173,5 Tbic. unu T5 129,9 MnH) 06opoT cekTopa Bbipoc Ha 10,4%.

Ha aHannsmpyemon Hegene caenky nposenu 19 uneHos KASE no 38-mu MHCTpyMeHTaMm, cpeam
KoTopbix Obina 21 obnuraums. MNpu atom 15,0% GpyTTO-060pOTa (12,0% NO ONepaumsamM NOKynKx 1
17,9% — npogaxu) NpoLuso no cyeTam CyObEKTOB NMEHCMOHHOIO pbiHKa. B npepLiecTBytoem
nepuoge 19 uneHos KASE kateropun "P" n "H" 3auHTepecoBano 35 ueHHbIx Oymar, B ToM yncne 17
obnvraumn. Ha gomnto NeHCMoHHbIX akTMBoB npuwnock 31,3% OpyTTo-060pOTa, B TOM Ymcne 48,9%
no onepauusam nokynku n 13,7% no onepauusim npoaaxu.

PbIHOK KOpNopaTMBHbIX 06auraummn NPOAEMOHCTPUPOBAN CyLLIECTBEHHOE NafeHNe aKTUBHOCTU, YTO
aHanuTukn MPBUC cBs3bIBalOT C OKOHYaHMEM pa3MeLleHust HoBbix obrnurauun AO "baHk
LlenTpKpeaut". B npegbigywem nepuoge Ha gonto atux dymar (CCBNb4 n CCBNb5) npuwnocs 63%
obbema OMpKeBbIX CAENOK C AOMNrOBbIMM UHCTPYMeHTamu. Ha aHanmaupyemown Hegene B TOIM-5 no
0b6bemy 3akntoyveHHbIX caenok nonanu Tonsko CCBNb5S, koTopklie koHTponuposanu 34,1% obopoTta
KopnopaTuBHbIX oonuraunn. CymMMapHbii HegenbHbln 06beM CAenok no obnuraunsam He NpeBbICKN
$8 172,4 TbiC., YTO HIKE COOTBETCTBYIOLLErO NOKasaTens npowsioro nepvoda B 2,9 pasa. [Npu atom
4Yncno caenok ysenuyuunock Ha 17%, a konmyecTBo Bymar, B HUX BOBMEYEHHbIX — HA 24%.

Mo MHeHwnto cneunanuctoB MPBUC, Ha pbiHOK 0b6nvraumii okasbiBanm CyLLeCTBEHHOE BNUsIHUE
coObITMA Ha BantoTHOM pbIHKE CTpaHbl, rae Habnoganack BbiCOKast CKOPOCTb NafeHust Kypca
gonnapa u HeopauHapHo 6onblume ob6bembl onepaumin. ATO BLINUIOCE B MOBLILLEHHYIO NMMKBUAHOCTb
obnuraumi, MHOEKCMPOBAaHHbIX MO YPOBHIO AeBarnbBaLMy TEHre K gonnapy.

B LeHOBOM OTHOLLEHWM JaHHBIN CETMEHT BbIrNAAen NpoTMBopeYnBo. Ecnmn cyautb No 3akmyYeHHbIM
cAernkam, Ha pblHKe npeobnagan HUCXOOALWMN LEHOBOW TPEHA U NPEVMMYLLECTBEHHbIN POCT
O0X0AHOCTM Bymar K noralleHunio Ang nokynatenen. 3a ceMb AHEN CpeaHEB3BELLEHHbIE MPSI3HbIE
LeHbl cHuaunack y 13-Tn Oymar, a Beipocnu Tonbko y 8. [1pyn 3TOM NO3UTUBHOW AUHAMMUKOW
OOXOAHOCTM AN MoKynaTens xapakrepusoBanuck 15 06a3atenbcTB, HeratueHom — 5. Jlngepamm
pocTa cpeHEeB3BELUEHHOW AHEBHOM JOXOAHOCTM Ha Hegene ctanu obnuraumm AO Cb "JTAPUBA
BAHK" (c 7,99% po 13,75% rogoBbix), a nuaepamu nageHus — obnuraumm Tpetbero Bbinycka AO
"Bank LienTpKpeaunt" (c 9,31% po 8,79% rogosbix).

MoBeneHune nHgekcos cepun KASE_B* 6bio npoTMBONONOXHBIM (CM. Tabnuuy B Havyane o063opa).
Ob6bsAcHsEeTCA 3TO AMHAMWKON KOTUPOBOK EBPOHOT Ka3axCTaHCKNMX AMUTEHTOB HA MUPOBOM PbIHKE,
KoTopasi ABMSAETCH ONpeaensiowmm Ans MapkeT-MeNKepoB MexXayHapoaHbix obnuraumi Ha KASE.
Mog BNusiHnem ykasaHHOro hakTopa LeHbl cnpoca Ha Bymarv JaHHOW KaTeropmm B TeHEHUe Hegenu
noyTn He meHanucb Ha KASE nnv nnaesHo pocnu, 4to obecneunno no3antmeHyto amHamuky KASE_BP
n KASE_BC, a HeratuHyto — KASE_BY. B pesynbtate KASE_BY npekpatun cBow pocT,
HabnaaBLUMICS C KOHUA NepBON Aekaabl CEHTADPS, U ceyac NbiTaeTcs 3aKpenUTbCS Ha
OOCTUTHYTOM YPOBHE.

Pe3ynbTaTtbl TOproB o6nuraumsimm Ha KASE 06 - 12 okTA6ps
(% ropgoBbIX, €Cnn He yKkasaHo MHoe)

Mo noc- 0O6bem,

Kog negHen ThiC, Mo- Mpo-
OMUTEHT obnurauum caenke UsD Kynka paxa
OAO "Anmarbl Kyc" ALKSb2 13,0000 19,4 13,0000 14,0000
OAO "APHA" ARNAb1 *9,5000 0 10,0000 7,0000
AO "AnbsiHc BaHk" ASBNb1 9,6000 0 9,7000 9,5000
AO "AnbsiHc baHk" ASBNb2 8,5001 0 9,5022 8,5020
AO "ActaHa-®uHaHc" ASFIb2 *9,5000 0 9,4999 6,5001
AO "ActaHa-®uHaHc" ASFIb3 8,0900 0 8,6000 8,0000
AO "ActaHa-®uHaHc" ASFIb4 9,2900 1134,5 9,2900 9,2900
AO "AToBbaHK" ATFBb2 11,5000 13,6 11,5000 11,5000
AO "ATdbaHK" ATFBb3 8,0000 0 9,0000 7,0000
AO "baHk Passutusa KasaxcraHa" BRKZb1 8,7000 957,0 8,6000 8,7000
AO "BaHk Pa3sutus KasaxcraHa" BRKZe1 5,7612 0 5,4750 3,9264
AOQ "BbaHk Pa3sutus KasaxcraHa" BRKZe2 6,6018 0 7,0589 6,1614
AO "BTA WnoTeka" BTAIb1 10,2000 0 10,2000 8,0000
AO "baHk TypaHAnem" BTASDb1 11,5000 104,2 11,0000 11,5000
AO "BaHk TypaHAnem" BTASb2 *9,5000 15,0 *9,5000 *9,5000
AO "BaHk TypaHAnewm" BTASb3 7,8500 0 8,1036 6,5941
AO "baHk TypaHAnem" BTASb4 *7,6000 0 8,0000 7,5000
TuranAlem Finance B.V. BTASe2 6,7848 0 7,0318 5,8607
TuranAlem Finance B.V. BTASe3 0 8,3216 7,6504
AO "BaHk LieHTpKpeant" CCBNb1 12,0000 27,6 11,5000 12,0000
AO "BaHk LieHTpKpeant" CCBNb2 9,2000 0 10,8000 8,0000
AO "BbaHk LieHTpKpeant" CCBNb3 8,7890 495,3 8,7890 8,7890
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Pe3ynbTaTtbl TOpros obnuraunsamm Ha KASE 06 - 12 oktabps
(% rogoBbIX, €CNW He yKa3aHo MHOE)

Mo noc- O6bem,

Kog negHen TblC, Mo- Mpo-
OMUTEHT obnurauun cpenke USD KymnkKa Aaxa
AOQ "BaHk LieHTpKpeant" CCBNb4 *8,2617 0 7,9500 7,7000
AO "BaHk LieHTpKpeant" CCBNb5 7,8014 27837 7,7656 7,8014
AO "Xumcpapm" CHFMb1 *10,2000 356,5 10,0000 *10,2000
AO "BAHK "KACMUNCKUNA" CSBNb2 9,7475 0 9,7500 8,3000
AO "BAHK "KACMUNCKNA" CSBNb3 8,4958 0 9,3000 8,5000
AO "BAHK "KACMUNCKNA" CSBNb4 8,5000 0 8,6000 8,2000
AO "EBpasunckun 6aHk" EUBNDb1 8,0000 0 8,0000 7,0000
AO "HapogaHblii cbeperatenbHbin
6aHk KasaxcTtaHa" HSBKb 10,5540 0 10,6901 7,9837
AO "HapogaHbliii cbeperatenbHbii
6aHk KasaxctaHa" HSBKb2 11,0000 12,0 11,0000 11,0000
AO "HapogaHbii cbeperatenbHbin
6aHk KasaxcTtaHa" HSBKb3 8,0000 0 7,2000 6,9953
AO "HapogaHblii cbeperatenbHbii
6aHk KasaxctaHa" HSBKb4 8,3500 0 9,0000 7,0000
AO "HapogaHblii cbeperatenbHbin
6aHk KasaxctaHa" HSBKb5 0 8,0000 7,4500
3A0 "MHTEPIA3 LLEHTPAJIbHAA A3BNA"  INCAb1 7,0000 0 6,0163 3,0084
OAO "KapaxaHbacmyHan" KARMb2 8,5059 0 8,6000 5,6000
AO "KaskommepubaHk" KKGBb2 8,4900 0 11,0000 8,5000
AOQ "KaskommepubaHK" KKGBb3 6,5001 0 7,2000 6,5000
AO "KaskommepubaHk" KKGBe2 11,5000 10,2 11,5000 11,5000
Kazkommerts International B.V. KKGBe3 7,0123 0 6,6838 5,5038
Kazkommerts International B.V. KKGBe4 7,8113 0 8,8234 7,6741
AO "opHO-MeTannypruieckuii KOHLEPH
KasaxantbiH" KZALDb1 9,0000 0 9,0000 8,5000
HAK "KasaTtomnpom" KZAPDb1 8,3300 0 9,0005 6,5100
AO "KOCTAHAMNCKWVE MUHEPANbI" KZASb2 *9,2000 56,1 *9,2000 *9,2000
AOQ "KaszaxctaHckas MnoteyHas Komnanus" KZIKb1 7,4700 0 8,0000 5,0000
AO "KaszaxctaHckasi inoteuHas Komnanus" KZIKb2 7,9791 0 9,4992 6,4987
AO "KasaxcTtaHckasi MinoteyHas KomnaHusa" KZIKb3 7,4500 0 8,7000 5,7000
AO "KasaxctaHckasa MinoteyHas KomnaHua" KZIKb4 6,9000 0 8,2000 5,2000
AOQ "KaszaxctaHckasi noTteuHast Komnanus" KZIKb5 7,5607 229,0 7,5607 7,5607
AO "KaszaxcTaHckasi inoTteuHast Komnanus" KZIKb6 7,2800 0 8,0900 5,1000
AO "Kasnouta" KZPSb1 8,2000 0 8,5000 5,7486
OAO "KazTransCom" KZTCb1 8,2000 0 8,2100 8,0000
AOQ "KazTpaHcOunn" KZTOe1 *4,9719 0 5,4299 3,9568
AO CB "NNAPUBA-BAHK" LARIb1 13,7500 118,2 10,7500 13,7500
OAO "MaHrucTayckas pacnpegenurenbHas
anekTpoceTeBas komnaHmsa" MREKb1 *9,0000 0 9,5000 8,5000
OAO "Hypb6aHk" NRBNb1 10,6500 12,0 10,6500 10,6500
OAO "Hypb6aHk" NRBNb2 *7,1200 0 7,9000 8,0000
OAO "Hypb6aHk" NRBNb3 8,0000 0 8,7000 8,6000
OAO "Kopnopauwusi "Opagabachb!” ORDBb1 13,3000 0 15,9999 13,0001
PetroKazakhstan Finance B.V. PKKRe1 *7,3461 0 8,4363 7,5450
AQ "MpoaoBosbCTBEHHAsA KOHTPaKTHast
Kopnopaums" PRKRb1 0 7,5000 7,5000
AO "RG Brands" RGBRb3 9,4500 708,3 9,4524 9,4524
AO "POCA" ROSAb1 10,0100 0 10,0000 9,5000
OAO "TEMIPBAHK" TEBNb 10,5000 0 11,0000 9,5000
OAO "TEMIPBAHK" TEBNb2 13,0000 9,5 13,0000 13,0000
OAO "TEMIPBAHK" TEBNDb3 *8,5000 0 8,3000 8,2000
AO "LlecHabaHk" TSBNb1 8,9900 308,5 8,9900 8,9900
OAO "TEXAKABANK" TXBNb1 10,0000 0 11,0000 8,0000
OAO "TEXAKABANK" TXBNb2 *11,0000 771,3 10,5000 *11,0000
OAO "YCTb-KAMEHOIOPCKAA
NTULEDABPUNKA" UKPFb1 12,4999 0 12,5000 10,0000
OAO "AES YcTb-KameHoropckas TOL" UKTCb1 10,2143 30,4 10,2000 10,2143
AO "BantoT-TpaH3ut-baHk" VTBNb1 *12,0316 0 12,3214 10,6323
TOO "OxpaHHasi koprnopauus
"Capbl-Apka Capbasbl” VTSKb2 9,0000 0 9,4789 8,8861
AO "TEXHO-LIFE" VTTHb1 9,4814 0 9,4822 8,9416
AO "KastoBenupnpom" VTZLb1 *9,1000 0 8,2711 8,0194
UTOIo 75 8172,4

PbIHOK aKkuuii Ha npoLueaLle Heaene 3Ha4YnTENbHO akTMBM3NPOBArICS, €CNU CyanTb No 06bemy
NpoBeAEHHbIX ONepaLmnii, KOTOPbIA YBENMUWICA B 2,3 pasa Mo CPaBHEHMWIO C NpeablayLLIMM NepuoaoMm.
Mpun aTom konm4decTBo caenok ynano Ha 40%. OCHOBHytO nenTy B yBenu4yeHne o6opoTta BHECIM
COENKM C ABYMSI UHCTPyMeHTamMu — npocTbimu akumsimmn AO "Kopnopaumsa "Opgabace” (ORDB) n AO
"Kopnopauus Kaszaxmbic" (KZMS).



B nepBom cny4vae Ha aHanuavpyemon Hegere 6bino NPoBeAeHO NATb NPSAMbIX CAENOK, 40N KOTOPbIX
pocrturna 36,6% ot obLero obopoTa pbiHKa akumii. PedynbTaTbl aHanmsa c4eToB Aeno, No KOTOPbLIM
NMPOUCXOAMITO OBWXEHNE aKLMiA, NO3BONSET FOBOPUTL O NPOBEAEHNM Ha Bmpke OBYX onepauuii ¢
ORDB. lNMepBasi 6bina HavaTa 05 u 3aBeplueHa 07 okTAbps, cocTosina U3 YeTbipex NPSAMbIX CAENOK (B
OonucaHHyo HeZeno nonano TornbKo ABe) u bbina opraHnaoBaHa ogHUM YreHom KASE (To ecTb Bce
cAenku 6binn BHYTPEHHMMM NS AaHHOro Opokepa). Pe3ynbTaTom onepauumm ctana nepenpogaxa
naketa n3 845 akumn ORDB 13 ogHuX pyk B gpyrue ¢ omkcaumen Ha AByX NPOMEXYTOYHbIX CHETaXx.
Mpu atom ueHa ORDB Bbipocna ¢ 2 000 go 2 590 TteHre. Btopas onepauus 6bina opraHMsoBaHa
apyrum uneHom KASE 12 okTsi6psi, cocTosna n3 Tpex NpsiMbix BHYTPEHHUX COENOK U Kacarnach
nocrnefosatensHon nepenpogaxu naketa u3 300 521 akumi ¢ CNoNb30BaHNEM TpeX
NPOMEXYTOYHbIX CHETOB Aeno. B pesynbTaTe 3TON onepaLmm LieHa KaXaon akLumMu nakeTta Bblpocna ¢
1 569,90 oo 2 388,93 TeHre. HecMoTps Ha ykasaHHyO LLIEHOBYO AMHAMUKY, CpeAHEB3BELLEHHas
OHeBHas ueHa ORDB cHusmnacek 3a Hegento Ha 7,9%, Torga Kak no nocnegHuUM caenkam
CpaBHMBaeMbIX NepmonoB Obin 3adukcmnpoBaH poct kypca ORDB Ha 19,4%. OnncaHHble caenku
TPYAHO MHTepnpeTnpoBaTb. Ho 6OMbLIMHCTBO UX NapaMeTpPOB yKa3biBaeT HA HEPLIHOYHYIO NPUPOAY
3aperncTpupoBaHHbIX TPaH3aKLUMWNA.

Ctonb getanbHoe onncaHue onepaunn ¢ ORDB BbinonHeHo MPBUC ¢ uenbto unntoctpaumm
COBPEMEHHOI0 COCTOSIHNSA BUPXKEBOro pbiHKa akUWA, Tak Kak onepaumm nogobHoro poga BecbMa Ans
Hero xapakTepHbl 1 COCTaBNAT CyTb 3TOrO PbIHKA.

KZMS Ha Hefiene npogormkany yaepXxusaTb BegyLume no3nuum B pedTuHre Topryemoctu. M B obem
3a4eTe no HLB, n Ha pbiHKe akuuii OHU 3aHUManu No obbemMy CAENOK BTOPOE MECTO, KOHTPONMPYS
34,1% obopoTa akunii n 27,5% Bcero bupxkesoro pbiHka HLIB. O6bem cemu caenok (Bce 6e3
NCKIMoYeHMs Bbinv JOrOBOPHLIMU UK NPSAMBIMK) AOCTUI 3kBMBaneHTa 11,6 mnH gonnapos CLUA vnu
1 552,0 mnH TeHre. Caenku 3aknoyanmcb exxeqHEBHO B LUMPOKOM AnanasoHe ueH — ot 4 340 go

5 000 TeHre 3a bymary — npu y4actum YeTtbipex uneHoB KASE, koTtopble 3agenictBoBanu 9 c4eToB
Jeno. Pe3ynbTaToM 3TOW TOProBnn cTan HegenbHbIN POCT CpefHEeB3BELLEHHOM AHEBHON LeHbl KZMS
B ABa pa3sa. [lo nocnegHnM caenkamMm ConocTaBnsieMblX NEPUOAOB LieHa akUuin Takke yaBounacs.

B LeHOBOM OTHOLLEHUN PbIHOK aKL MKW Bbirnsaen HeruTparnbHbiM. A3 17 MHCTPYMEHTOB, MO KOTOPbIM
NpOBOAMIMCHL Onepauumn, CpeaHeB3BELLEHHbIN HEBHOW Kypc CHM3WUNCs y wectu bymar (AMGZp — B
2,3 pasa, HSBK — Ha 23,1%, RAHT — Ha 21,9%, TEBN — Ha 12,1%, ASBN — Ha 11,9%, ORDB — Ha
7,9%), Bbipoc y natn (KZMS — B 2,0 pasa, ROSA —B 1,7 pa3, CCBN — Ha 11,1%, ALKZp — Ha 10,6%,
VTBNp — Ha 7,1%), He uameHuncs y wectu (ATFBp, HRLT, KZCRp, VTBN, VTZL, ZERD).

Cypas no uncny npsMbIX COENOK, PbIHOK He CcTan 3a Hegento npo3payvHee. B aHanusupyemom nepuoge
Ha om0 NPAMbIX TPaH3aKUMIn ¢ akumamm npuwnock 85,9% obopoTa B AEHEXKHOM BblpaXkeHn1 u
78,3% oT obLero ymcna 3akntodeHHbIX caenok. CooTBeTCTBYIOLLME NoKa3aTenu npeabiayLlen
Hegenu — 66,5% 1 91,1%.

Pe3ynbTaTthl TOpros akuuamu Ha KASE 06 - 12 okTabpsa
(B KZT 3a akumio, ecnv He ykasaHo MHOe)

Kop Mocnegp. O6bem, O6bem, Mo- Mpo-
AMUTEHT bymaru LeHa akumi  Tbic., USD Kynka paxa
OAO "Anmartbl Kyc" ALKS *13,00 0 0 10,00 15,00
OAO "Anmartbl Kyc" ALKSp *13,00 0 0 10,00 15,00
OAO "Anmartbl Kyc" ALKSp3 *10,00 0 0 10,00 15,00
AO "AntomuHuin Kasaxctana" ALKZ *300,00 0 0 335,00
AO "AntomuHuin KazaxcraHa" ALKZp *88,50 2 581 1,6 *88,50 80,00
OAOQ "CHIC - AktobemyHariras" AMGZ *5 161,45 0 0 6 100,00 9 100,00
OAOQ "CHIC - AktobemyHariras" AMGZp *3 044,38 10 000 226,9 *3044,38 *3 044,38
AO "AnbsiHc BaHk" ASBN *10 135,89 17 574 1330,6 11500,00 *10 135,89
AO "AcTaHa-duHaHc" ASFI 700,01 0 0 770,00 1 155,00
AO "ATobaHK" ATFB *1 000,00 0 0 1 000,00 1 500,00
AO "ATdbaHK" ATFBp *1 000,00 56 217 456,3 1300,00 *1 000,00
AO "ATobaHK" ATFBp8 1 001,00 0 0 1 000,00 1 500,00
AO "BaHk TypaHAnem" BTAS *14 487,35 0 0 12800,00 18800,00
AO "BaHk TypaHAnem" BTASp 12 832,80 0 0 15832,80 18 000,00
AO "baHk LieHTpKpeaunt" CCBN 222,24 2 250 000 37004 222,24 200,00
AO "BAHK "KACMUNCKNA" CSBN 171,00 0 0 171,00 256,50
AO "BAHK "KACTUNCKNIA" CSBNp 171,00 0 0 171,00 256,50
AO "YAPANTbBIH" HRLT 3,50 21088 612 551,3 3,51 3,50
AOQ "HapogHblli cbeperatenbHbii
6aHk KasaxcTtaHa" HSBK 110,00 354 0,3 110,00 110,00
AO "HapogHbii cbeperatenbHbin
6aHk KasaxcTtaHa" HSBKp *206,00 0 0 144,00 180,00
AOQ "HapogHbli cbeperatenbHbiin
6aHk KasaxctaHa" HSBKp7 152,10 0 0 144,00 180,00
OAO "KaHT" KANT 359,10 0 0 80,00 120,00
AQ "KaskoMmmepubaHK" KKGB 160,00 0 0 155,00 232,50
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Pe3ynbTaTthl TOproB akuusamu Ha KASE 06 - 12 okTabpsa

(B KZT 3a akumio, ecnm He yka3aHo MHOe)

Kop Mocnegp. O6bem, O6bem, Mo- Mpo-
AMUTEHT bymaru LieHa akumi  Tbic., USD KynkKa paxa
AO "KaskommepubaHk" KKGBp 89,00 0 0 85,00 127,50
OAO "THK "Kazxpom" KZCRp *500,00 85 0,3 *500,00 *500,00
AQ "Kopnopauusa Kazaxmbic" KZMS *4 929,80 319012 11 604,8 5 000,00 3,51
AO "Kasaxtenekom" KZTK *6 850,00 0 0 5 650,00 8 475,00
AO "Kazaxtenekom" KZTKp *2 500,00 0 0 2 070,40 2 811,27
AO "KA3LUMHK" KZZN *1 490,00 0 0 900,00 1 350,00
OAO "Hyp6aHk" NRBNp6 10 500,00 0 0 8 600,00 12 900,00
AO "Kopnopauus "Opaabacb!" ORDB *2 388,93 902 408 12 452,9 2 590,00 1 569,90
AO "Kopnopauus "Opaabacb!" ORDBp *880,00 0 0 1100,00 1430,00
OAO "Paxat" RAHT *250,00 2880 5,4 *250,00 *250,00
AO "POCA" ROSA 904,98 1335 9,0 904,98 904,98
AO "TemipbaHK" TEBN *1 000,00 775 5,8 1015,00 *1 000,00
AO "TemipbaHk" TEBNp 0 0 676,00 1 014,00
AO "LlecHabaHk" TSBN 1 050,00 0 0 1 000,00 1 500,00
AO "LlecHabaHk" TSBNp 1 000,00 0 0 1 000,00 1 500,00
OAO "TEXAKABANK" TXBN 0 0 18000,00 20 000,00
AO "YcTb-KameHoropckuin TutaHo-
MarHveBbIn koMGuHaT" UTMK *3 560,00 0 0 3 750,00 5 250,00
AO "BantoT-TpaH3uTt-baHk" VTBN *350,00 1483 850 3267,8 *350,00 270,00
AOQ "BantoT-TpaH3ut-baHk" VTBNp *350,00 21 264 54,7 370,00 345,00
AO "KastoBenvprnpom" VTZL *210,00 64 567 116,4 270,00 *210,00
AQ "Kastosenupnpom" VTZLp *206,00 0 0 200,00 300,00
OAOQ "3epae" ZERD *1,30 22 143 885 203,7 *1,30 1,00
UTOIro 45 48 365 399 33 988,3

MpuMeyvaHus K Tabnuuam pe3ynbTaToB TOProB: NPUBOASTCS NyYllne LieHOBbIE NapaMeTpbl CNpoca 1 NPeAnoXeHUs 3a NEPUOA; B
crnyyae OTCyTCTBUS CLOEMNOK 32 OTYETHYH Heaento (06bem = 0) ykasblBaeTcs NOCNEAHSS LieHa pe3ynbTaTUBHbLIX TOProB; 3Be3A04KON
noMeYeHbl NPSIMblE KOTUPOBKM B OTIMYME OT 3asiBOK, NMOAAHHbIX B 0GLIYHOM TOProBOM pexume, Mo LieHbl NPsSiMbIX CAENOK U nokasaTtenu,
NomnyYeHHbIE C UX UCTIONb30BaHNEM.

N3meHeHUA B TOProBbIX CAUCKax

PeweHnem bupxesoro coseta KASE o1 11 oktabps mexayHapoaHble o6nuraumm Ha
npeabaButensa Kazkommerts International B.V. (HugepnaHgbl) 4eTBepTOro Bbinycka
(XS0190240324; 400,0 mnH gonnapos CLLUA, 07.04.04 - 07.04.14, nonyrogoBou KynoH 7,875%
rogoBbIX), BbiNyLLeHHble nof nonHyto rapaHtuio AO "KaskommepubaHk" (AnmaTthl), BKIHOYEHbI B
odmumanbHbIn cnMcok LueHHbIx bymar KASE kateropum "A". Ha KASE obnuraumsam npucBoeH
Toprosblii kog KKGBe5. [lata BCTynneHus B cuny BbILLEYNOMSAHYTOro pelleHus byaet obbasneHa
pononHutensHo. lNMoapobHas uHdopmauns o JaHHOM Bbinycke LeHHbIX Bymar 6yaet onybnunkoBaHa
Ha Beb-canTe KASE no http://www.kase.kz/emitters/kkgbe.asp nocne BCTynneHms ynoMsiHyToro
peweHus bBupxesoro coBeTa B cuny.

PbIHOK FrOCYOAPCTBEHHbIX LUEHHbIX BYMAT (r'ub)

B cekTope kynnu-npogaxu N'UB Ha KASE 3a uccnegyemeinn nepuog cymmapHsbii o6bem 80
3aKnoYeHHbIX caenok goctur T10 223,4 mnH ($76 256,1 Thic.). COOTBETCTBYIOLLMI NOKa3aTerb
npeabiayuiero nepvoga — T9 519,9 mnH ($70 845,5 Thic.).

(B ckobKax - conocTaBMMbIe NokasaTenu npeablayLiero nepmoaa)

Cpok go [oxoaHOCTL K noraweHuto ans nokynarens, % roa. 06bem,
noraiweHus, MWHMU- MaKcu- no nocneg- cpegHe- MITH TeHre no Yucno
AHen ManbHas ManbHas HeW cpernke B3BelUeHHas AVNCKOHTY cAenokK
AunckoHTHble (KZT): MEKKAM, HoTbl HaumoHanbHoro baHka 70,8% (53,6%) obopoTa cekTopa Kynnu-npogaxu
8-14 2,00 2,70 2,00 244 ( -) 584,2 8
15-28 2,24 2,80 2,80 2,65 (2,70) 327,3 6
29 - 36 2,92 2,92 2,92 2,92 (2,54) 20,9 1
37-42 2,84 2,84 2,84 284( -) 6,7 1
43 - 56 2,50 3,20 3,20 2,92 (2,97) 8,6 2
57 -63 2,80 3,58 3,58 3,13 (2,71) 47,3 3
64 - 91 3,27 3,63 3,63 3,50 (3,38) 161,5 3
92 - 181 3,13 4,09 3,77 3,35 (3,95) 3807,7 21
182 - 364 3,11 5,02 3,66 3,90 (3,89) 22744 10
WToro 7 238,5 (5 105,0) 55 (53)
KynoHHble (KZT): MEOKAM-24, 36, 48, 60, 72 29,2% (43,7%) obopoTa cekTopa Kynnu-npogaxu
MeHee 730 3,65 156,33 3,90 7,17 (3,71) 1206,9 16
1461 - 1825 5,40 5,66 5,66 5,56 (5,34) 4440 5
1826 - 2190 5,60 5,69 5,60 5,61 (5,57) 1334,0 4
WUToro 2984,9 (4 165,0) 25 (34)
BCEIO 10 223,4 (9 519,9) 80 (88)



http://www.kase.kz/emitters/kkgbe.asp

Kak BugHO 13 npeacraBreHHbIX B Tabnuvue AaHHbIX, MHTepeckl OPOKePOB U ANNEPOB BHOBb
cMmecTunmcb B cektop Toproenu Hotamm 1 MEKKAM. Ananutmkn MPBC cknoHHbI 06BbSCHATE 3TO
TPagULMOHHOW NPUYNHON — CODBITUAMW HA NEPBUYHOM PbIHKE. 30eCb B TEYEHME aHanM3npyemoro
nepuoaa 6binv pasmMelleHbl Tonbko HOTbl HaubaHka 945-i1 amuccnn. MEOKAM-84 pasmelyanucb
MuHdmHOM 11 oKTAOPSA, HO HaYanu obpalwaTtbes nNuwb 12 okTAOpS. No3TOMY AaHHbIA ayKLUVOH He
oKasar 3amMeTHOro BIMSIHUSA Ha GUPXXeBON BTOPUYHEIN pbiHOK LB.

M3aMeHeHre [OXOOHOCTU KOPOTKUX AUCKOHTHBIX OBnurauun He uMeno Ha Hegene
OfHOHarnpaBneHHOro xapakrepa (cMm. Tabnuuy), a Bor MEOKAM 3ameTHo nogpocnu B ueHe. [Nocne
OKOHYaHMS MEPBUYHOIO pas3MeLLEHMS HOBbIX KOPMOPATMBHBLIX 00NUraumi cnpoc Ha HUX NOCTENEHHO
BoccTaHaBnmBaeTcs. O6 3TOM XKe roBOpAT U pe3ynbTaThl aykumnoHa, npoBegeHHoro MnHgpuHom 12
okTs16ps. Cnpoc Ha MEOKAM-84 npeBbicni 06bsBNEHHbIN 00bEM 3MUCCUM NOYTU B TPU pasa u
noctur 13,9 mnpa TeHre ($104,3 mnH). Bo MHorom yBenuyeHue crnpoca Ha LB cBsAisaHo ¢ GonbLuymMm
obbemamu npogaxu 6aHkaMu Ha BHyTpeHHeM pbiHke gonnapoB CLUA. MNMonyyeHHble B3aMeH TeHre
NpaKkTUYeCKM HeKyda BKragbiBaTb. ATO hOpMMPYET BbICOKMI CNPOC Ha Ntobble rocyaapCTBEHHbIE
Gymaru, faxe HECMOTPS Ha NX HU3KYI0 MHBECTULMOHHYHO NPUBIEKaTENbHOCTb.

Hons 6upxeBoro o6opota B 06LLeM 0ObEME Ka3axCTaHCKOro BTOPUYHOrO pbiHka LB no
COMOCTaBUMbIM Onepaunsam Kynnn-npogaxu coctasuna B aHanusnpyemom nepuoge 98,5%, B
npegLuecTeyoLleM oHa He npesbicuna 92,4%.

PbIHOK MHOCTPAHHbIX LLEHHbIX BYMATI

B cekTope Kynnu-npogakM MHOCTPaHHbIX rOCYAapCTBEeHHbIX LeHHbIx 6ymar (UIFLUB) caenok no-
NpexXHeMy 3aKro4eHo He Gbino. Ha MOMEHT 3aKpbITUsl TOProB 12 oKTAGPS Nydllne KOTUPOBKU
ob6nurauuii 6bnM 3adMKCMPOBaHbI Ha YPOBHE:

e 1o RU_01_2806 (US78307AAE38) — 156,3000 / 159,2000 % OT HOMMHarbHOM CTOMMOCTHU
obnuraumi 6e3 yyeTa HakonneHHoro nHtepeca (7,59 / 7,41 % rogoBbIX K NoralleHunio);

e 1o RU_02_3003 (US78307ACZ49) — 98,3000 / 100,2000 % OT HOMWUHaNbHOW CTOMMOCTH
obnuraumi ¢ y4eToM HakonneHHoro nHTepeca (6,98 / 6,83 % rogoBbIX K NOralleHuio).

KoTupoBaHue obnurauni Ha Gupxe npoBoann eaMHcTBeHHbIN YneH KASE — nx mapkeT-mevikep, B
kauyecTtBe koToporo BeicTynaet AO "TypaHAnem Cekbtoputnc".

HOBOCTU KASE

PeweHnem MNpaeneHns KASE c 08 okTsabps B NpeacTaBUMTENBCKUA CMIMCOK AN pacdeTa UHAEKCOB
KASE_BC, KASE_BP n KASE_BY BkrtodeHbl nnoteyHsle obnurauum AO "KasaxcTtaHckast
UnoteyHas Komnanua" (Anmartsl) natoro Beinycka (KZ2CKY05B216; oduumansHbein cnncok KASE
kateropuun "A", KZIKb5; 1 TeHre, 5 000,0 mnH TeHre; 01.06.04 - 01.04.09, nHaekcMpoBaHHbIN NO
YPOBHIO MHPAALUM NONyrogoBon KynoH, 7,69% rogoBblx Ha TEKYLLMIA KyNOHHbLIV nepuog). [Nocne
MPUHATOrO peLleHns U3 75 KopnopaTUBHbIX 06MMraumin, BKMOYEHHbIX B HACTOsILLEe BpEMS B
oduumanbHbeii cnvcok KASE kaTeropun "A", B npeAcTaBUTENLCKOM CNUCKE ANS pacdeTa yKasaHHbIX
nHaekcoB Haxogutcsa 70 6ymar.

PeweHnem lMpasneHna KASE ¢ 25 oktabpsa TOO "RG Securities" (Anmatbl) nuwieHo Ha bupxe
cTaTyca MapkeT-MeliKepa MHOEKCUPOBaHHbIX MO YPOBHIO AeBanbBauuy TeHre obnurauuii nepeoro
Bbinycka (KZ2CUY03A396, oduumanbHeii cnvcok kateropum "B", LARIb1; 156 000 TteHre, 156,0 mnH
TeHre; 16.08.01 - 16.08.05; nonyrogosown kynoH 7,75% rogobix) AO "CoBmecTHbIn 6aHk "JIAPUBA-
BAHK" (AO CBb “NAPUBA-BAHK”, Anmatsl). OcHoBaHMEM AN Takoro peLueHus Nocnyxuno
3asBneHne TOO "RG Securities" 0 Lo6GpoBONbLHOM OTKa3e OT cTaTyca MapKeT-Merkepa no
Ha3BaHHbIM LIeHHbIM Bymaram.

MoarotoBneHo UHdopMmaLMOHHBIM areHTCTBOM PpuHaHCOBLIX pbiHKOB “UPBUC”
KasaxctaH, Anmarbl, AiiTeke 6u, 67; info@kase.kz; Ten. 720117, dakc 720670



	Дисконтные (KZT): МЕККАМ, ноты Национального Банка 70,8% (53

