HEOENA BUPXXEBOIO ®OHOOBOIO PbIHKA KA3AXCTAHA
17 - 23 HOAGPSA

WHaunkaTopbl AEHEXHOTO pbIHKa MHpukaTopbl pbiHKa LIeHHbIX Oymar
Ha 23 HOsIOpA M M3MEHEeHue 3a nepuon Ha 23 HOAOPA U M3MEHeHMe 3a nepuon
Cpok Baniota CtaBka TpeHp UHpekc 3HaveHue TpeHa
"OBepHanT" Ha aBTOpeno KASE (TONIA) Akuumn nuctuura "A"

1 oeHb KZT 0,94 -0,40 KASE_Shares 205,28 -0,95%
OtkpbiTHe peno Ha KASE (c-B3B., % roa.) KopnopaTtueHble obnurauum nuctuHra "A"
1 AeHb KZT 0,96 -0,37 KASE_BP 166,18 +0,58%
3 aHA KZT 11,00 +6,44 KASE_BC 123,92 +0,51%
7 nHei KZT 4,41 +2,11 KASE_BY 7,57 -1,68%
20 pgHen KZT 8,00 —

KIBOR (nHgukaTtus, % ropg.)

Honnap CLUA = 130,00 TeHre no oduumanbHOMY KypCy Ha KoHel,

1 Hepens KZT 4,00 0 nepvoga.

2 Hepenn KZT 4,75 +0,25 Honnap CLWA = 130,00 TeHre no GupxeBoMy CpeaHEB3BELLEHHOMY
1 mecsy KZT 5,50  +0,50 KypCy Ha KoHeL, nepuoaa.

2 mecsua KZT 6,25  +0,75 CKOpOCTb [ieBarnbBaLum TeHre 3a Nepuoa no GUpPXKeBoMy Kypcy —

3 mecsaua KZT 7,00 +1,00 MuHyc 21,0% roaosbix.

WHBecTULIMOHHasi NpMBReKaTenbHOCTb GUpXKeBbIX
¢pMHaHCOBbLIX MHCTPYMEHTOB ¢ 17 no 23 HoAGpsA 2004 roga

®uHaHcoBbIN BanroTa [OoxogHocTb, % roA. KynoH, Cpok,
WHCTPYMEHT onepauuu 3HaYeHue TpeHa % rog. ner

HenHpekcupoBaHHbIe WHCTPYMEHTbI, A6HOMUHUPOBAHHLIE B TEeHIre

UKPFb1 KZT 13,00 +3,00 14,00 2,8
TXBNb2 KZT 9,50 0 11,00 5,6
VTTHb1 KZT 8,93 -0,01 10,00 8,0
VTSKb2 KZT 8,87 -0,01 10,00 6,9
UKTCb1 KZT 8,74 -0,08 9,00 1,9
ATFBb3 KZT 8,20 +1,20 8,50 4,0
BTAIb1 KZT 8,00 0 10,00 6,1
TXBNb1 KZT 7,80 -0,20 15,00 1,8
VTZLb1 KZT 7,70 0 10,00 8,9
CCBNb5 KZT 7,56 -0,04 8,50 2,8
HSBKb3 KZT 7,20 +0,21 9,00 4,6
ARNADb1 KZT 7,00 0 13,00 0,8
EUBNDb1 KZT 6,86 0 7,00 4,0
PRKRb1 KZT 6,75 0 8,00 45
HSBKb5 KZT 6,59 -0,05 5,00 2,5
Peno HLIB* KZT 6,54 +0,75 - 0,001-0,1
KKGBb3 KZT 6,50 0 7,00 2,2
MEOKAM KZT 5,51 +0,09 5,68-6,09 0,6-5,0
INCADb1 KZT 3,59 +0,62 - 0,2
MEKKAM, HOTbI* KZT 3,59 +0,15 - 0,03-0,89
Peno Ni6* KZT 0,88 +0,01 — 0,003-0,08
MHCTPYMEeHTbI, UHOEKCUPOBaHHbIe N0 MHQNALMK

KZASb2 KZT 9,20 +0,40 8,80 4,6
TSBNb1 KZT 8,50 0 9,00 2,5
KZALDb1 KZT 8,50 0 9,00 45
CSBNb4 KZT 8,49 -0,04 7,50 6,5
NRBNb3 KZT 8,20 +0,28 8,09 2,6
CCBNb4 KZT 8,07 +0,37 9,00 6,8
BTASb4 KZT 7,70 +0,19 8,00 9,6
KARMb2 KZT 7,31 0 8,60 4.1
HSBKb4 KZT 7,00 0 8,50 5,6
KZIKb2 KZT 6,55 +0,03 9,50 8,9
BTASb3 KZT 6,50 -0,53 9,40 9,0
CCBNb3 KZT 5,83 -0,02 12,60 55
KZIKb3 KZT 5,50 0 8,70 9,4
KZIKb1 KZT 5,00 +1,00 12,25 1,0
KZIKb5 KZT 5,00 0 9,00 4.4
KZIKb6 KZT 5,00 0 8,09 6,4
KZIKb4 KZT 4,98 -0,02 8,20 9,4
ASFIb4 KZT 4,80 -3,20 9,00 6,5
MHCTpYyMeHTbl, UHAEKCMPOBaHHbIE MO AeBanbBauuu TeHre k gonnapy CLUA
ALKSb2 UsD 27,73 +2,63 10,00 1,7
CCBNb1 UsD 22,52 +3,42 12,00 1,1
ATFBb2 uUsD 16,00 -3,20 9,00 21
HSBKb USD 16,00 -3,20 11,80 2,6
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OKoHYaHue mabnuusb!

WHBeCcTULMOHHAsA NpUBeKaTenbHOCTb GUpXKeBbIX
¢pMHaHCOBBLIX MHCTPYMEHTOB ¢ 17 no 23 HoAGpsA 2004 ropa

®PuUHaHCOBbIN BantoTa JoxogHocTb, % rog. KynoH, Cpok,
WHCTPYMEHT onepauuu 3HayYeHue TpeHn % rog,. ner
TEBNb2 UsSD 15,49 +5,43 11,00 3,8
BTASb1 uUsD 14,49 +0,69 12,00 4,2
HSBKb2 uUsD 13,91 -3,67 8,00 2,5
ORDBb1 uUsD 13,00 0 11,00 0,7
NRBNb2 UsSD 12,90 +4,33 9,00 6,6
VTBNb1 uUsD 11,50 +0,98 10,00 1,8
NRBNb1 uUsD 11,45 +0,45 8,50 0,5
KKGBb2 uUsD 11,14 +1,14 8,00 5,0
ASBNb1 UsSD 9,70 +0,20 9,00 51
TEBNb uUsD 9,50 0 9,50 0,7
BTASb2 uUsD 9,50 0 9,00 54
ARU060.003 uUsD 7,80 +1,01 8,60 1,8
AST048.006 uUsD 6,53 0 8,50 2,6
KZAPb1 uUsD 6,51 0 8,50 2,4
BRKZb1 uUsD 6,50 -2,10 8,50 2,2
ARTO060.004 uUsD 6,50 0 8,50 3,5
AST048.005 uUsD 6,33 0 8,50 0,09
ASU036.003 uUsD 6,24 +0,05 9,80 0,1
AST036.004 uUsD 6,15 0 8,31 0,9
VKU036.002 USD 5,50 -0,50 8,50 0,7

MHCTpYMeHTbI, MHAEKCMPOBaHHbIE NO AeBanbBauuu TeHre k gonnapy CLUA
C 3aLUMTON OT YKPEMNSIeHUsl TEHre K Aonsapy

ROSAb1 usSD 9,80 +0,30 11,00 2,4
CHFMb1 usb 9,50 -0,79 10,00 2,2
ASFIb2 usb 9,50 +0,50 9,00 0,4
ASBNb2 usD 8,68 +0,01 8,50 1,9
CSBNb3 usSD 8,55 +0,37 8,75 6,0
CCBNb2 usb 8,50 0 10,00 4,4
TEBNb3 usb 8,40 0 9,00 7,9
RGBRb3 usD 8,30 -0,20 10,00 3,2
CSBNb2 usSD 8,18 -0,01 9,50 5,5
MREKb1 usb 8,00 0 13,00 2,4
ASFIb3 usb 8,00 0 7,00 4,0
KZTCb1 usD 7,50 0 8,00 5,7
KZPSb1 USD 6,60 +0,02 8,00 3,5

HeMHAeKCMpOBaHHbIe WHCTPYMEHTbI,
A€HOMUHUPOBAHHbLIE B UHOCTPAHHbIX BankTax

KKGBe2 uUsD 13,56 -1,48 11,000 3,1
KKGBe4 uUsD 7,68 0 8,500 8,4
RU_01_2806 uUsD 7,23 0 12,75 23,6
RU_02_ 3003 uUsD 6,79 +0,01 5,00 25,4
PKKRe1 uUsD 6,77 -0,31 9,625 5,2
BTASe3 UsD 7,43 -0,22 7,875 5,6
BRKZe2 uUsD 5,92 +0,04 7,375 9,0
KKGBe3 uUsD 6,57 +1,22 10,125 2,5
BTASe2 uUsD 4,87 -0,88 10,000 2,5
O6nuraumm MO UsD 3,96 -0,01 4,38-5,50 7,9-9,2
KZTOe1 uUsD 3,78 -0,04 8,500 1,6
BRKZe1 uUsD 3,48 -0,02 7,125 2,9
O6nurauum MeO EUR 1,78 -0,12 7,13 0,6

[loxoaHocTb 06nmraumii, No KOTOPbIM 3aKIYeHbl CAENKW, paccunTaHa B Tabnuue Kak cpegHee
no caenkam, nNo ocTanbHbIM 06nuraumsm — kak cpegHee no KOTUpoBKam npoaaxu. TpeHapl
NpUBOAATCA OTHOCUTENBHO NOCNEAHEr0 AHA NpeabiayLero nepuoaa. 3Be3404KON NoMeYeHb!
MHCTPYMEHTbI, CPOK OBpaLLeHnsi KOTOPbIX MEHbLLE OAHOTO roda (MPUBOAUTCS CPeAHEB3BELLEHHas
adhheKTBHas cTaBka foxoAHocTH). Mo obnuraumsM ¢ nnasBatoLWwyM KynoHOM yKa3biBaeTcst
NPOrHo3Has AOXOAHOCTb, PacCYMTaHHast No TekyLweMy 3HayeHuto kKynoHa. Cpok MHCTpyMeHTa
NPUBOAMTCS OTHOCUTENbHO NOCNeAHeln AaThl aHanM3npyeMmoro nepyoga (ans obnuraumn — oo
noratleHusi, Anst UHCTPYMEHTOB Peno — A0 AaTbl 3aKpbITUS peno).

PbIHOK HETOCYAAPCTBEHHbIX LUEHHbIX BYMAT (HLB)

B cekTtope kynnu-npogaxu HLUE 3a uccnegyemeinn nepmnop Ha KASE 3akntoueHo 90 caenok Ha
cymmy $31 117,5 Tbic. unun 4 049,8 mMnH TeHre. Mo cpaBHEHUIO C NpeablayLLUMM NepuoLom
(115 coenok, $25 954,3 Tbic. unu T3 393,9 MnH) 06opoT cekTopa Bbipoc Ha 19,9%.

B ananusnpyemom nepuoge caoenku nposenu 19 uneHos KASE no 36-tn nHctpymeHTam, cpeam
KoTopbIx 6bin0 23 obnuraumm. Mpu atom 20,9% 6pyTTO-060p0Ta (23,8% NO ONEpaLMAM MOKYNKM U
18,0% — npogaxun) NpoLusio no cyeTam CyGbEKTOB NEHCMOHHOIO pbiHKa. B npepLiecTBytoeM
nepuoge 16 uneHos KASE kateropun "P" n "H" 3auHTepecoBano 22 LeHHble Gymaru, B Tom yucrie 9



obnuraumn. Ha gonto NeHCMOoHHbIX akTMBOB npuwock 19,1% 6pyTTo-060poTa, B ToM Ymcne 19,3% —
no onepauusam nokynku un 19,0% — no onepauuam npogaxu.

PbIHOK KOpNoOpaTMBHLIX 06NUraLmi 3Ha4nTENbHO akTMBMampoBarcs. OTHOCUMTENBHO NpeablayLLEro
nepvoaa o6bem caenok Belipoc B 2,5 pasa unu Ha $13 191,2 Teic. Npu 48 NnpoBedeHHbIX TPaH3aKUMUAX
(B Nnpegbiaywem nepuoge — 18). Yucno obnuraumii, BOBNEYEHHLIX B CAENKM, BIPOCIO B 2,6 pasa.
Bce 3710 cBMAOETENLCTBYET O TOM, YTO NOCIE BPEMEHHOW CTarHaLumMn pbIHOK KOPNOpaTUBHbIX
obnvraunii Bo3spallaeTcs K npuBbIYHOMY 060pOTY.

Cyns no guHaMuKe N3MEHEHWS CPeaHEB3BELLEHHbIX IPSA3HbIX LiEH, OXUBIIEHNE pbiHKa ObINo BbI3BaHO
MOBbILLEHHBIM CNPOCOM. M3 23 Bymar, BOBMNEYEHHbIX B CAENKN, NASEHNEM LIEH XapakTepm3oBanuch B
nepuoge 7, poctom — 16 obnurauui.

HoxogHocTb Bymar MeHsinachk pasHoHanpaeneHo. 3a 7 AHeN 3TOT NnokasaTenb B CpegHEB3BELLEHHOM
OHEBHOM BbIPaXXeHNU CHU3NICH Y BOCbMW MHCTPYMeHTOB: ALKSb2 — ¢ 28,00% no 27,00% rogosbix,
BRKZb1 — ¢ 8,60% no 6,50% roposbix, CSBNb4 — ¢ 8,58% no 8,49% rogosbix, HSBKb2 — ¢ 17,06%
0o 13,91% rogosbix, KKGBb2 — ¢ 13,00% g0 12,00% rogosbix, KKGBe2 — ¢ 15,00% no 13,56%
roaoBsbix, KZASb2 — ¢ 9,25% 1o 9,20% rogosbix, ROSAb1 — ¢ 9,98% 1o 9,80% rogosbix. Poctom
OOX0AHOCTU XapakTepuaoBanucb aesatb bymar (ASBNb1 — ¢ 9,50% go 9,70% rogosbix, ATFBb3 — ¢
7,80% po 7,95% rogosbix, BTASb1 — ¢ 13,80% no 15,00% rogosbix, CCBNb1 — ¢ 13,00% no 22,81%
rogoBbix, CCBNb4 — ¢ 8,00% no 8,17% rogosbix, CSBNb3 — ¢ 8,50% a0 8,55% rogosbix, NRBNb2 —
¢ 11,00% po 14,00% ropoBbix, TEBNb2 — ¢ 14,80% no 16,00% ropoBbix 1 UKPFb1 — ¢ 12,50% po
13,00% rogoBbix). [JOXOOAHOCTb K MOralleHuto LWecTn obnuraunii NpakTMYeckn He N3MeHUnach
(BTASb4, KARMb2, ASFIb2, HSBKb3, VTBNb1 n VTZLb1).

Ha noBegeHue nHaekcos cepumn KASE B* pelwlatowee BnvsiHUe OkasbiBarnu He LieHbl COENOK, a
KOTMPOBKM MapKeT-menkepoB. lNocneagHue, NoMyBCTBOBAB CNPOC, CTanu urpaTh Ha NOBLILLEHUE LIEH.
OTO 0Tpasunock B poCTe LIEeHOBbIX MHAEKCOB (Tabnuua B Hayane o63opa) 1 Bbipa)KEHHOM NageHnn
KASE_BY, KoTOpbI1 Ha NPOTSXKEHUN ABYX HeAerb YBEPEHHO CTPEMUTCH K CBOUM UCTOPUYECKNM
MUHUMYMaM.

Pe3ynbTaTtbl TOpros o6nuraunamm Ha KASE 17 - 23 Hosa6ps
(% rogoBbIX, €CMW He yKa3aHo MHOE)

Mo noc- O6bem,

Kog negHen TblC, Mo- Mpo-
OMUTEHT obnurauun cpenke USD Kymnka Aaxa
OAO "Anmarbl Kyc" ALKSb2 27,0000 75,3 27,0000 30,0000
OAO "APHA" ARNADb1 *9,5000 0 9,9999 7,0001
AO "AnbsiHc BaHk" ASBNb1 9,7000 0,6 9,6000 9,7000
AO "AnbsiHc BaHk" ASBNb2 9,2500 0 8,9116 8,9016
AO "ActaHa-®uHaHc" ASFIb2 *9,4999 54,7 *9,4999 *9,4999
AO "ActaHa-®uHaHc" ASFIb3 8,4882 0 8,6000 8,0000
AO "ActaHa-®uHaHc" ASFIb4 *9,5000 0 0,0000 8,0000
AO "AToBaHK" ATFBb2 19,0000 0 17,9999 16,5000
AO "AToBbaHK" ATFBb3 7,9500 807,2 7,0100 8,4500
AO "BaHk Pa3sutusa KasaxcraHa" BRKZb1 6,5000 5844,6 6,5000 6,5000
AO "baHk Passutusa KasaxcraHa" BRKZe1 5,7612 0 4,8726 3,4656
AO "BbaHk Pa3sutus KasaxcraHa" BRKZe2 6,6018 0 6,3696 5,8622
AO "BTA NnoTeka" BTAIb1 *10,2000 0 10,2000 8,0000
AO "baHk TypaHAnem" BTASb1 15,0000 95,3 14,0000 15,0000
AO "BaHk TypaHAnem" BTASb2 *8,5000 0 11,0000 9,5000
AO "BaHk TypaHAnem" BTASb3 7,8500 0 8,4000 6,5000
AO "BaHk TypaHAnewm" BTASb4 *7,7000 40,9 7,5100 *7,7000
TuranAlem Finance B,V, BTASe2 6,7848 0 6,3875 4,8101
TuranAlem Finance B,V, BTASe3 0 7,3573 6,1055
AO "BaHk LleHTpKpeaunt" CCBNb1 22,9991 158,8 18,0000 22,9991
AOQ "BaHk LieHTpKpeant" CCBNb2 9,2000 0 10,8000 9,0000
AO "BaHk LieHTpKpeant" CCBNb3 8,7890 0 8,6263 5,8357
AO "BaHk LieHTpKpeant" CCBNb4 8,1700 5470,3 7,7630 8,1700
AO "BaHk LleHTpKpeaunt" CCBNb5 7,8014 0 7,8000 7,6000
AO "Xumdbapm" CHFMb1 *10,2940 0 10,3000 9,5000
AO "BAHK "KACMUNCKMNA" CSBNb2 9,7475 0 8,5000 8,3000
AO "BAHK "KACMUNCKNA" CSBNb3 8,5500 153,4 8,3000 8,5500
AO "BAHK "KACMUNCKUNA" CSBNb4 8,5000 769,5 8,2885 8,5901
AOQ "EBpasuickuin 6aHK" EUBNDb1 8,0000 0 7,8575 6,8630
AO "HapogaHbliii cbeperatenbHbii
6aHk KasaxctaHa" HSBKb 13,0000 0 18,0000 17,0000
AO "HapogaHblii cbeperatenbHbin
6aHk KasaxcTtaHa" HSBKb2 *12,0000 4953 *12,0000 17,5000
AO "HapogaHblii cbeperatenbHbii
6aHk KasaxctaHa" HSBKb3 7,2000 0,8 7,1000 7,2000
AO "HapogaHblii cbeperatenbHbin
6aHk KasaxctaHa" HSBKb4 8,3500 0 7,0100 7,0000
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OKoHYaHue mabnuusb!

Pe3ynbTaTtbl TOpros o6nuraunamm Ha KASE 17 - 23 Hosa6psa
(% rogoBbIX, €CMN He yKa3aHo MHOE)

Mo noc- O6bem,

Kog negHen TblC, Mo- Mpo-
OMUTEHT obnurauun cpenke USD KymnKa [axa
AOQ "HapogaHblii cbeperatenbHbli
6aHk KasaxctaHa" HSBKb5 0 7,6000 7,4000
3AO "MIHTEPIA3 LEHTPANBHAA A3NA"  INCAb1 4,8997 0 7,0189 4,0120
OAO "KapaxaHbacmyHan" KARMb2 7,3098 1526,1 7,4565 7,4565
AOQ "KaskommepubaHK" KKGBb2 12,0000 4143,5 10,2551 12,0000
AO "KaskommepubaHk" KKGBb3 6,5001 0 7,2000 6,5000
AO "KaskommepLbaHK" KKGBe2 *12,0000 491,3 *12,0000 15,2500
Kazkommerts International B.V. KKGBe3 6,5679 0 6,5463 5,3213
Kazkommerts International B.V. KKGBe4 7,8113 0 8,8397 7,6804
AO "opHO-MeTannypruieckuii KOHLEpH
KasaxanTbIn" KZALb1 9,5000 0 8,6000 8,5000
HAK "KasaTtomnpom" KZAPb1 8,3300 0 9,5000 6,5100
AO "KOCTAHANCKWVE MUHEPANbI" KZASb2 *9,2000 2,4 *9,2000 *9,2000
AO "KaszaxctaHckas MnoteuHas Komnanusa" KZIKb1 6,0000 0 7,5000 5,0000
AO "KasaxcTtaHckasi MinoteyHas KomnaHusa" KZIKb2 9,0000 0 7,5000 6,5487
AO "KasaxctaHckasa MinoteyHas KomnaHua" KZIKb3 7,4500 0 6,0000 5,5000
AOQ "KaszaxctaHckasi noteuHast Komnanus" KZIKb4 7,4700 0 7,4000 5,0000
AO "KaszaxcTaHckast noteuHast Komnanus" KZIKb5 7,3000 0 7,5000 5,0000
AO "KasaxcTtaHckasi MinoteyHas KomnaHusa" KZIKb6 7,9000 0 6,0000 5,0000
AO "Kasnouta" KZPSb1 8,0000 0 8,0000 7,5000
AO "KazTransCom" KZTCb1 8,2000 0 8,2000 7,5000
AOQ "Ka3TpaHcOunn" KZTOe1 3,8654 0 4,5840 3,7634
OAO "MaHrucTayckas pacnpegenurenbHas
anekTpoceTeBas komnaHmsa" MREKb1 *9,0000 0 9,0000 8,0000
OAO "Hypb6aHk" NRBNb1 13,0999 0 11,0999 13,5000
OAO "Hypb6aHk" NRBNb2 14,0000 17,7 11,0100 14,0000
OAO "HypbaHk" NRBNb3 8,0000 0 8,5000 8,4000
OAO "Kopnopauwusi "Opagabachb!” ORDBb1 13,3000 0 15,9999 13,0001
PetroKazakhstan Finance B.V. PKKRe1 *7,3461 0 7,2827 6,4293
AQ "MpoaoBosbCTBEHHAsA KOHTPaKTHast
Kopnopaums" PRKRb1 0 7,1000 7,0000
AO "RG Brands" RGBRb3 9,7332 0 8,6022 8,5022
AO "POCA" ROSAb1 9,8000 0,8 9,5100 9,8000
OAO "TEMIPBAHK" TEBNb 10,5000 0 11,0000 9,5001
OAO "TEMIPBAHK" TEBNb2 16,0000 17,9 15,0000 16,0000
OAO "TEMIPBAHK" TEBNDb3 *8,5000 0 8,5000 8,4000
AOQ "LlecHabaHk" TSBNb1 9,0000 0 10,5000 8,5000
OAO "TEXAKABANK" TXBNb1 10,9999 0 10,0000 8,0000
OAO "TEXAKABANK" TXBNb2 10,5000 0 9,7000 9,5000
OAO "YCTb-KAMEHOIOPCKAA
NTULEDABPUNKA" UKPFb1 *13,0000 2,4 *13,0000 *13,0000
OAO "AES YcTb-KameHoropckast TOL" UKTCb1 10,2143 0 10,0000 9,5755
AO "BantoT-TpaH3uT-baHk" VTBNb1 11,5000 49 10,9504 10,9504
TOO "OxpaHHasi koprnopauus
"Capbl-Apka Capbasbl” VTSKb2 9,0000 0 9,4724 8,8748
AO "TEXHO-LIFE" VTTHb1 9,4814 0 9,4793 8,9351
AO "KastoBenupnpom" VTZLb1 7,7000 1920,7 7,7000 7,7000
UTOIro 74 22 094,6

PbIHOK akuui, B OTIIMYME OT pbiHKa KOPNOpaTUBHbIX 00nMraumi, He pagoBan akTUBHOCTbLIO U
NHTepecHbIMU ocobeHHocTamMu. O6beM caenok cokpaTuncs ageck Ha 47,1% vnv Ha $8 028,1 Thic., a
KONMMYeCTBO NPOBEAEHHbIX TpaH3akuun ynano ¢ 97 go 42. Mpn 3TOM KONMMYECTBO BOBIIEYEHHBIX B
TOPIrY MHCTPYMEHTOB COXPaHUITOCh Ha YPOBHE NPOLUSIoN Heaenu (13 akumii), Kak U NPOLLEHT NPSMbIX
caenok (74%).

Ha atot pa3 53,3% obopoTta pacnpegenunocs Mexay TpemMs MHCTpyMmeHTamn. Hanbonbluimm obbem
onepaumn (30,0% ot obwero obopoTa pbiHka akumn) npuwenca Ha CCBN (AO "baHk UeHTpKpegut"),
Nno KOTopbIM BbINo 3akmntoyeHo 5 caenok. CpegHeB3BeLLEHHast LieHa 3TMX bymar cHM3unach 3a
Hegento Ha 8,6%), 4YTO He oTpaXkaeT kaknx NIMOO TEHAEHLNN, TaK Kak Ha NPOTS>KEHUN JONTOro
BpemeHn kypc CCBN He3HauntenbHo konebnetcst okono otmeTkn 200 TeHre 3a akumto. [lanee no
obbemy cnegosanu VTBN (21,2% oboporta, 13 caenok), ORDB (19,2%, 3 caenkn) n TEBN (12,9%, 2
COENKN).

B LIeHOBOM OTHOLLEHWM PLIHOK BbIrNSAEN NPOTUBOPEYNBO U HEMHTEPECHO. MNaaeHnem
CcpegHeB3BELLEHHOrO AHEBHOIO Kypca xapaktepusoBanuce nsatb akumi (ORDB — Ha 23,8%, ZERD —
Ha 23,1%, ROSA — Ha 12,2%, CCBN — Ha 8,6%, TEBN — Ha 3,8%), poctom — wecTb (ATFBp — Ha
30,0%, ATFBp8 — Ha 30,0%, KZMS — Ha 26,7%, KZTKp — Ha 21,8%, VTBNp — Ha 2,7% n VTBN — Ha
1,3%). HenameHnHbiMu B ueHe octannce KZCRp n VTZL.



MHpekc KASE_Shares Heckonbko cTabunuanpoBancs, XoTst U npodorkaeT "cnonsatb” ¢
NCTOPMYECKMX MaKCUMYMOB, AOCTUIHYTLIX B KOHLLE NEPBON Aekaabl HoAOpsI.

Pe3ynbTaTtbl TOpros akuuamu Ha KASE 17 - 23 Hoa6psa
(B KZT 3a akumio, ecnv He yka3aHo MHOe)

Kop Mocnegp, O6bem, O6bem, Mo- Mpo-
AMUTEHT bymaru ueHa akumm Tbic,, USD KynkKa aaxa
OAO "Anmartbl Kyc" ALKS *10,00 0 0 10,00 15,00
OAO "Anmartbl Kyc" ALKSp *13,00 0 0 10,00 15,00
OAO "Anmartbl Kyc" ALKSp3 *10,00 0 0 10,00 15,00
AO "AntomuHumn Kasaxctana" ALKZ *320,00 0 0 300,00
OAOQ "CHIC - AktobemyHaiiras" AMGZ *5 161,45 0 0 6 100,00 9 100,00
AO "AnbsiHc BaHk" ASBN *10 164,38 0 0 11500,00 12500,00
AO "AcTaHa-PuHaHc" ASFI 1 000,00 0 0 770,00 1 155,00
AO "ATobaHK" ATFB 1 000,00 0 0 1 000,00 1 500,00
AO "ATobaHk" ATFBp *1 300,00 28 378 283,0 *1 300,00 *1300,00
AO "ATobaHK" ATFBp8 *1 300,00 31311 312,3  *1 300,00 *1 300,00
AO "baHk TypaHAnem" BTAS *13 698,63 0 0 12800,00 18 800,00
AO "baHk TypaHAnem" BTASp 12 832,80 0 0 15832,80 18 000,00
AO "BaHk LleHTpKpeaut" CCBN 200,00 1700 650 27111 212,00 200,00
AO "BAHK "KACTUNCKUIA" CSBN 171,00 0 0 171,00 256,50
AO "BAHK "KACTMUNCKNIA" CSBNp 171,00 0 0 171,00 256,50
AO "YAPANTBIH" HRLT 3,50 0 0 3,50 5,25
AO "HapogHbii cheperatenbHbin
6aHk KasaxcraHa" HSBK 110,00 0 0 110,00 163,38
AQ "HapogHbli cbeperatenbHbiii
6aHk KasaxcraHa" HSBKp *206,00 0 0 144,00 180,00
AO "HapogHbii cbeperatenbHbin
6aHk KasaxcTtaHa" HSBKp7 152,10 0 0 144,00 180,00
OAO "KaHT" KANT 359,10 0 0 160,00 230,00
AOQ "KaskoMmmepubaHK" KKGB 160,00 0 0 155,00 232,50
AO "KaskommepubaHk" KKGBp 89,00 0 0 85,00 127,50
OAO "THK "Kazxpom" KZCR *1 500,00 0 0 3 000,00
OAO "THK "Kazxpom" KZCRp *500,00 60 0,2 *500,00 *500,00
AQ "Kopnopauusa Kazaxmbic" KZMS *6 000,00 2 000 92,0 *6 000,00 *6 000,00
AO "Kazaxtenekom" KZTK *6 607,50 0 0 5 835,20 8 752,80
AO "Kazaxtenekom" KZTKp *2 924,00 158 3,5 *2924,00 *2924,00
AO "KASLMHK" KZZN *900,00 0 0 900,00 1350,00
OAO "MaHrucraymyHanmras" MMGZp *700,00 0 0 130,00
OAO "MUHEPAN" MNRL *7 395,16 0 0 50,00
OAO "Hyp6aHk" NRBNp6 10 500,00 0 0 9 400,00 14 000,00
AQ "Kopnopauus "Opgabacb!” ORDB 2 000,00 116 250 1736,4 2 000,00 1 900,00
AO "Kopnopauus "Opgabacb!" ORDBp 1 148,00 0 0 1100,00 1430,00
AO "POCA" ROSA 603,33 66 300 307,2 603,33 603,33
AO "TemipbaHk" TEBN 1 039,00 150 050 1167,5 1 039,00 1 015,00
AO "TemipbaHk" TEBNp 0 0 676,00 1 014,00
AO "LlecHabaHk" TSBN 1 000,00 0 0 1 000,00 1 500,00
AO "LlecHabaHk" TSBNp 1 000,00 0 0 1 000,00 1 500,00
OAO "TEXAKABANK" TXBN 0 0 18000,00 20 000,00
AQ "YcTb-KameHoropckuin TuraHo-
MarHueBbI KOMOMHaT" UTMK *3 560,00 0 0 3 500,00 5 250,00
AO "BantoT-TpaHaut-baHk" VTBN *320,00 800 515 1912,0 389,00 270,00
AO "BantoT-TpaH3ut-baHk" VTBNp *345,00 35353 93,7 *345,00 *345,00
AO "KastoBenvpnpom" VTZL *210,00 130 204 268,2 270,00 *210,00
AO "KastoBenvpnpom" VTZLp *206,00 0 0 200,00 300,00
OAOQ "3epae" ZERD *1,00 17 683 171 135,8 *1,00 *1,00
UTOlro 45 20 744 400 9 022,9

MpuMeyaHus k Tabnuuam pe3ynbLTaToB TOProB: NPMBOASATCS NyYyllne LieHOBble MapaMeTpbl Cpoca 1 NPeanoXeHns 3a nepuos; B
cry4ae OTCYTCTBMSI CAENOK 3a OTYETHYIO Heaento (06bem = 0) ykasbiBaeTCcsi NOCNeaHss LieHa pe3ynbTaTUBHbIX TOProB; 3Be3404KON
NMOMeYeHbI NPsSIMbIE KOTUPOBKM B OTAINYME OT 3asiBOK, NMOAAHHbLIX B 06bIYHOM TOPrOBOM peXUMe, NGO LieHbl NMPsiMbIX CAENOK U NokasaTenu,
nonyYeHHble C MX UCMONb30BaHUEM.

N3meHeHus B TOProBbIX CrNCKax

PeweHnem Bupxesoro coBeta KASE o1 19 Hos6pa 2004 roga B omumManbHbIA CIMCOK LIEHHBIX
oymar KASE kaTteropum "A" 6binin BKITHOYEHBI:

e wunoTe4vHble o6nuraumm AO "KasaxctaHckas MnoteyHas KomnaHma" (AnmaTbl) ceabMoro
Bbinycka (KZ2CKY07B303; 1 TeHre, 5,0 mnpga TeHre, 01.10.04 - 01.10.11, nHaeKcMpoBaHHbLIM NO
YPOBHIO UH(pNSAUMM nonyrogoson kynoH, 30/360);

e unoteyHble o6nurauum AO "KaszaxctaHckas UnoTeyHasa KomnaHusa" (Anmatbl) BOCbMOro
Bbinycka (KZ2CKY10B315; 1 TeHre, 5,0 mnpg TeHre, 01.10.04 - 01.10.14, nHaekcnpoBaHHbIV NO
YPOBHIO MHNAUMM nonyrogoson KynoH, 30/360).



Ha KASE obnurauusv npuceoeHbl Toprosble koabl KZIKb7 n KZIKb8 cooTBeTcTBEHHO. [laTa
BCTYMMEHUS B CUIY BbILLIEYNOMSHYTOrO peLleHus 0yaeTt obbasneHa gononHutensHo. Ctatyc mapkeT-
menkepa KZIKb7 n KZIKb8 Ha KASE Ha ocHoBaHuu nogaHHoro 3asisrieHund npucsoeH AO "RG
Securities" (Anmatbl). MMHMManeHbIN 06beM 06513aTeNbHOM KOTUPOBKK YCTAHOBIEH B pasmepe

1 800 000 obnurauui.

PbIHOK FrOCYAAPCTBEHHbIX LUEHHbIX BYMAT (I'LiB)

B cekTope kynnu-npogaxu N'Ub Ha KASE 3a uccnegyemeinn nepuog cymmapHsbii o6bem 45
3aKIoYeHHbIX caenok coctaBun T8 875,2 mnH ($68 256,9 Tbic.). COOTBETCTBYIOLLMIA NOKa3aTesb
npeabiayuiero nepuoga — T13 489,0 mnH ($103 097,2 ToiC.).

(B ckobKax - ConocTaBnMble NokasaTenu npegblgywiero nepmo,qa)

Cpok go [oxogHOCTb K noraweHuto ans nokynarens, % roa, O6bem,
noraiieHums, MWHMU- Makcm- no nocnen- cpenHe- MITH TeHre no Yucno
AHen ManbHas MarnbHas HeWn caenke B3BeLlUeHHasi AVUCKOHTY cAenok
[AunckoHTHble (KZT): HoTbl HaunoHanbHoro BaHka 75,9% (91,7%) obopoTta ceKkTopa Kynnu-npoaaxu
MeHee 8 0,80 5,20 1,20 345( -) 447,2 4
8-14 1,50 2,20 2,00 1,79 (1,64) 149,9 7
15-28 1,70 3,46 1,70 3,13 (1,70) 441,0 4
64 - 91 3,10 3,33 3,10 3,24 (3,28) 157,8 4
92 - 181 3,29 3,69 3,69 3,66 (3,34) 2 060,5 3
182 - 364 3,35 4,01 3,57 3,68 (3,67) 3482,8 18
WNtoro 6 739,2 (12 372,0) 40 (45)
KynoHHble (KZT): MEOKAM-60, 72 24,1% (6,8%) obopoTa cekTopa Kynnu-npogaxu
1461 - 1825 5,00 5,46 5,00 5,24 (5,39) 5141 3
1826 - 2190 5,44 5,55 5,44 5,49 (5,26) 1621,9 2
WNtoro 2 136,0 (919,1) 5(7)
BCEIO 8 875,2 (13 489,0) 45 (54)

Kak 1 paHbLUe, cyllecTBeHHOE BUSHNE Ha AaHHbIA CEKTOP BUPXKEBOro pbiHKa OKasblBalOT NepBUYHbIE
pasmMeLleHus, 06bem KOTOPbIX B aHanu3npyemom nepuoae 6uin npakTu4eckn MAEHTUYHbIM
npeabiaywen Hegene. PasmelleHns kacanucb HOT HaumoHaneHoro baHka. OgHako nx obopoT Ha
KASE 3ameTHO cHu3uncs (cm. tabnuuy). AHanutnkm MPBNC cknoHHbI 06bACHUTE 3TO
0BCTOATENLCTBO OXNAAHMEM POCTa CTaBKM peddUHAHCMPOBaHUSA, Ha (POHE KOTOPOro MOKynaTenm
NONbITANUCh CbirPaTb Ha NOHWXEHNE LieH. YacTM4HO 3TO yaanoch, ecriv CyauTb no
NpenmMyLeCcTBEHHOMY POCTY AOXOAHOCTU KPAaTKOCPOUHbIX 06A3aTensCTB, 04HaKo He cnocobcTBOBano
yBenuyeHuno nx obopota. HeobxogumocTs chmkcaLumn NONOXKNTENBHON LEHOBOW pa3HuLbl Npu
nepenpogaxe HOT Aenano npoAasLOB HEYCTYNYMBbLIMM.

Ha 6upxesom pbiHke MEOKAM HameTunach He3HauuTenbHas akTMBu3aums, KOTOPY aHanmnTukm
MPBUC cBasbiBaloT ¢ npoBeaeHMeM OAHUM N3 6aHKOB Tak Ha3biBaeMbIX BHYTPEHHUX COENOK Ha
CYMMY, HEe3HaunNTENbHO NpeBbiwatowyto 1,5 mnpa teHre. 3Tm 06CTOATENBCTBOM M 06 BACHAETCA
poct o6bema caenok ¢ MEOKAM oTHOCUTENBLHO NPOLUMOW HeAeny u COOTBETCTBYIOLLEE U3MEHEHNE
CTPYKTYpbl 06opoTa cektopa. OaHako uctuHHas nukengHocte MEOKAM ot 3TOro He nameHumnach.
Bymaru no-npexHeMy npogaroTcs ¢ 60nbLWMM TPYAOM.

[ons 6upxeBoro o6opota B 06LLEM 06GbEME KazaxCTaHCKOro BTOPUYHOro pbiHka LB no
CONOCTaBUMbIM Ornepaumsm Kynnu-npogaxun cocrasuna B aHanmanpyemom nepuoge 99,0%, s
npeaLecTByloLeM oHa He npesbicuna 94,2%.

PbIHOK MHOCTPAHHbIX LUEHHbIX BYMATI

B cekTope Kynnu-npoaaxun MHOCTPaHHbIX rocyAapCcTBEHHbIX LeHHbIx 6ymar (UFUB) caenok no-
npexHeMy 3akmnoyeHo He Obino. Ha MOMEHT 3aKpbITUSA TOProB 23 HOAOPS NyYLlumMe KOTUPOBKM
obnuraunii 6binn 3adMKCUPOBaHbI Ha YPOBHE:

e no RU_01_2806 (US78307AAE38) - 161,7000 / 165,4500 % OT HOMMHANbHOW CTOMMOCTU
obnuraumi 6e3 yyeta HakonneHHoro nHtepeca (7,25 / 7,03 % rogoBbIx K NOralleHuo);

e noRU_02_3003 (US78307ACZ49) - 101,5000 / 103,5000 % OT HOMMHAaNbHOW CTOMMOCTM
obnvraumi ¢ y4eTom HakonmeHHoro nHrepeca (6,79 / 6,63 % rogoBbIxX K NOralleHmio).

KoTupoBaHue obnvrauumn Ha Gupxe npoBoaun eauMHCTBEHHbIN uneH KASE — nx mapkeT-menkep, B
kauyecTBe koToporo BeicTynaeT AO "TypaHAnem Cekbtoputnc".

HOBOCTU KASE

PeweHnem MNpaenerHns KASE ¢ 03 pekabps 2004 ropa AO "ANM" (AnmaTbl) nuweHo Ha Bupxe
cTaTyca MapkeT-Menkepa UHAEKCMPOBaHHbIX NO YPOBHIO AeBarnbBaLuu TeHre obnvrauynin BTOporo



Bbinycka (KZ2CUY05A383; odmumanbHbiii cnvcok KASE kaTteropun "A", ALKSb2; $100, $20,0 MnH;
18.07.01 - 18.07.06, nonyrogoson kynoH 10,0% rogoBbix) OAO "Anmatsl Kyc" (AnmatuHckasa o6n.).
OcHoBaHMeM ans Takoro pelueHus nocnyxuno 3assneHve AO "AVM" o no6poBoNbLHOM OTKa3e oT
cTaTyca MapKeT-MenKepa rno Ha3BaHHbIM LieHHbIM Oymaram.

MoarotoBneHo UHdopmaLMOHHBIM areHTCTBOM PpMHaHCOBLIX pbiHKOB “UPBUC”
KasaxctaH, Anmarbl, AiiTeke 6u, 67; info@kase.kz; Ten. 720117, dakc 720670



	Дисконтные (KZT): ноты Национального Банка 75,9% (91,7%) обо

