HEOENA BUPXKEBOIO ®OHOOBOINO PbIHKA KASAXCTAHA

04 — 08 anpens 2011 ropa

[Oarta Index KASE USDKZT TONIA TWINA KazPrime
01.04.11 1757,96 145,68 0,0948 0,3220 1,7200
04.04.11 1761,60 145,81 0,1807 0,4311 1,7200
05.04.11 1 769,59 145,62 0,3093 0,3200 1,7100
06.04.11 1770,75 145,43 0,1449 0,2842 1,7100
07.04.11 1 786,02 145,44 0,1541 0,3641 1,7200
08.04.11 1794,13 145,40 0,1007 0,2838 1,7100

TpeHa 36.2 -0.28 0.01 -0.04 0

+2.1 -0.19 +6.2 -11.9 -0.6

aeHble HOBOCMU Ka3axcmaHCKO20 pPbIHKa

04 anpens 6b1nMn ony6nMkoBaHbl pe3ynbTatbl TOproB Ha KASE no utoram nepBbIX Tpex
mecsiueB 2011 ropa:

o6bem ToproB akuaMmun Ha KASE (6e3 yyeTa coenok Ha pbiHKe onepauuii peno) coctaBun
91,2 mnpAa TeHre (3kBMBaneHT 625,2 mnH gonnapoB CLUA) 1 BbIpOC OTHOCUTENBHO
cooTBeTcTBYtowero nepmnoga 2010 roga Ha 719,0 % (Ha 727,6 % B 4ONNAPOBOM BbIPaXXEHWUN).

o6bem ToproB kopnopaTtuBHbIMu o6nuraumamm Ha KASE (6e3 yueTa coenok Ha pbiHke
onepauuin peno) coctasun 73,5 mnppa TeHre (sksmBaneHT 502,3 mnH gonnapos CLUA) n
BbIPOC OTHOCUTENbBHO cooTBeTCTBYOWEero nepuoaa 2010 roga Ha 65,8 % (Ha 67,4 % B
[ONNapoBOM BbIpaXXeHWUN).

06beM TOpros rocyaapcTBeHHbIMU LieHHbIMK 6ymaramum (FLB) KASE (6e3 yyeTta coenok
Ha pblHKe onepauui peno) coctasun 273,0 mnpa TeHre (3kBuBaneHT 1 869,5 mnH gonnapos
CLUA) n cHuauncsa oTHocuTensHO cooTeeTcTBytowero nepuoga 2010 roga Ha 33,3 % (Ha

32,6 % B 0ONNapoBOM BblpaXeHun).

06bLeM ToproB Ha pbiHKke onepauun peno KASE coctasun 2 337,4 mnppa TeHre
(akBmBaneHT 15 966,8 mnH gonnapos CLUA) 1 CHM3MNICA OTHOCUTENBHO aHaNorM4YHOro
nepuoga npowwnoro roga Ha 21,8 % (Ha 21,1 % B JONNApOBOM BbIpaXXeHUN).

06beM ToproB MHOCTpaHHbIMM BantoTamu Ha KASE, Bknoyasa onepauuy BantoTHOro
cBona, coctasun 4 103,5 mnpp TeHre (3kBmBaneHT 28 041,3 mnH gonnapos CLUA) u Bbipoc
OTHOCUTENbHO cooTBeTcTBYtoLEero nepuona 2010 roga Ha 51,7 % (Ha 53,0 % B gonnapoBom
BbIPAXEHUN).

o6bem ToproB Ha KASE BO Bcex cekTopax pbiHKa cocTaBun 6 878,6 mnppa TeHre (9KBMBaneHT
47 005,1 mnH gonnapoB CLLUA) n BbIpoC OTHOCUTENBHO COOTBETCTBYHOLWero nepuoga 2010
roga Ha 11,7 % (Ha 12,7 % B [ONNAPOBOM BbIPaXXeHUN).

05 anpens npecc-cnyx6a HaunoHanbHoro BaHka Pecny6nuku KasaxcraH Pecny6nuku
KasaxcTaH coobwmna, 4To:

B MapTte 2011 roga npom3oLuno yBesim4eHme YMCcTbiX MeXayHapoAHbIX pe3epBoB
Hau6aHka Ha 5,3% po 34,6 mnpa. gonn. CLUA (c Hayana ropa — pocTt Ha 25,0%). Kak
yKasaHo, NoKyrnka BanoTbl HA BHYTPEHHEM BartoTHOM PbIHKE, MOCTYNMEHNe BanoThbl Ha cyeTa
MpasuTtenscTBa B HaunoHansHoM baHke 6binn YacTUYHO HENTpanu3oBaHbl onepaumsimMmm no
obcnyxumBaHuio BHelwHero gonra lNMpasutenscTBa v NONOMHEeHNo akTMBOB HaumoHansHOro
doHaa. Kpome aToro, npomnsoLLsio He3HauYnMTENbHOE CHUXXEHME OCTaTKOB Ha
KOppeCcnoHAEHTCKMX cyeTax 6aHKoB B MHOCTpPaHHOM BantoTe B HaumoHansHom baHke. B
pesynbTaTte 4YnucTble BantoTHble akTvebl (CKB) B MapTe 2011 roga Belipocnu Ha 5,9%, akTuBbl B
3onoTe cHuaunuce Ha 0,8%. B mapte 2011 roga mexayHapoaHble pe3epBbl CTPaHbl B LIENOM,
BKItOMas akTmebl HaumoHanbHOro poHaa B MHOCTpaHHOM BantoTe (No npeaBaputenbHbIM
AaHHbiv 33,8 mnpg. gonn. CLUA), Beipocnu Ha 3,9% u coctasunum 69,0 mnpa. gonn. CWA (¢
Havyana roga — poct Ha 17,1%). [leHexHas 6a3a B mapTe 2011 roga pacwuvpunacs Ha 6,8% u
coctasuna 2 810,2 mnpa. TeHre (C Havana roga — pacwmperune Ha 9,2%). Y3kasa aeHexHas
6a3sa, T.e. geHexHas 6a3a 6e3 ydeTa CpPOUHbIX Aen03UTOB BaHKOB BTOPOro YPOBHS B
HauuwoHanbHom BaHke, pacwmpunack Ha 9,7% Ao 2351,4 mnpa. TeHre.

no utoram 2010 roga npomMLMT cyeTa TEKYLMX onepaLmi NnaTexxHoro 6anaHcol



KasaxctaHa coctaBun 4,3 mnpa. gonn. CLWWA (B 2009 roay - aecomuunt B 4,4 mnpa. gonn.
CLUA). Kak yka3aHo, 3HauMTenbHOE yry4dlleHne 6anaHca TeKyLMX onepauun B CpaBHEHNN C
2009 rogom obecneyeHo HapallMBaHNEM CTOMMOCTU TOBAPHOMO 3KCMOpPTa, CBA3aHHOIO C
BGraronpuATHON KOHBIOHKTYPOW MUPOBBIX LIEH Ha aHeproHocuTenu. B cpegHem 3a 2010 rog
MUpoBas LieHa Ha HedbTb copTa brent coctaBuna $79,64 3a 6appenb, YTo Ha 28,7% Bhille ee
cpeaHero ypoBHsi B 2009 roay ($61,86 3a Gappenb). B pesynbTtaTte akcnopT ToBapos B 2010
rogy yBenuuuncs Ha 38,5% v coctasun $60,8 mnpa. Mpw 3ToM, odmumManbHblii 3KCNopT
ToBapoB coctaeun $59,5 mnpa., B Tom umcne $37,0 mnpa. (62,1%) npuxoauTcs Ha aKCnopT
HedTV 1 razoBoro koHaeHcaTa (B 2009 roay - $26,2 mnpa.). CToMMOCTb 9KCnopTa YepHbIX
MeTannoB ysenuunnack Ha 43,4%, UBETHbIX MeTannoB — Ha 44,4%. B Lenom Toprosbin
GanaHc 3a 2010 roa CroXxurcsi ¢ NonoXuTenbHbIM canbao B $28,9 mnpa., yBenuuMBLIKCH MO
cpaBHeHuto ¢ 2009 rogom noyTun B 2 pasa.

3a 2010 roa BanoBbIM BHewHu gonr Pecny6onuku KasaxcraH 6e3 yyeta mexdupmeHHoMn
3a40/KEeHHOCTH yBenuuusca Ha $3,0 Mnpa. u no cocTosiHMIo Ha KoHel, 2010 roaa
coctaBun $66,0 mnpa. Kak ykasaHo, npu aTom no cekTopy "BaHkun", cHuxkeHne coctaBumno
$10,1 mnpa., BHewWwHW aonr cekTopa "locyaapcTBeHHoro ynpasneHns” ysenuuuncsa Ha $1,6
MIpA., a no "[Opyrum cektopam" NnpupocT 6e3 yuyeta MexXqUPMEHHON 3a0JKEHHOCTU
coctasun $11,5 mnpa. B uenowm, Ha koHel, 2010 roaa BanoBble BHELIHWE aKTUBbI CTPaHbI B
OOMroBbIX MHCTPYMeHTax Bblpocnv Ha $7,7 mnpa., coctasms $93,1 MNpA., Y YACTbIA BHELLHWIA
OOnNr cTpaHbl cokpaTtuncsa ao $26,2 mnpa. Ha koHew, 2010 roga ¢ $27,8 mnpa. Ha koHel, 2009
roga. MNpu 3ToM YnCTLI BHelLHWiA gonr "BaHkos" coctasun $0,4 mnpa., "Opyrux cektopos" -
$72,8 mnpa.

B mapTe 2011 roga cuTyaumsa Ha BHyTPeHHeM BanloTHOM pbiHKe ocTaBanach
cTabunbHomn. Kak ykazaHo, B Te4eHne mecsua Kypc TeHre k gonnapy CLUA nameHsinca B
avnanasoHe 145,55-146,07 tenre 3a 1 gonnap. 3a mapt 2011 roga teHre ykpenuncs Ha 0,2%,
N Ha KOoHeL, Mecsua brnpxeBon Kypc TeHre coctasun 145,70 TeHre 3a gonnap.

B mapTe 2011 roga o6wmin 06beM pasMelleHHbIX MeX6aHKOBCKUX Aeno3nTOB No
cpaBHeHuio ¢ peBpanem 2011 roga Bbipoc Ha 34,4%, coctaBuB B 3kBuBaneHte 3 310,8
MnpA. TeHre.

obwuin o6LEeM Aeno3nTOB pe3naeHTOB B AeNO3UTHLIX opraHu3auusx 3a cgespans 2011
roga npakTM4ecku He uaMeHuncs u coctasun 7 514,1 mnpa. TeHre (c Hayana roga — pocT
1,6%). Kak ykasaHo, 4eno3unTbl lopugndecknx nuu cHmaunuce Ha 0,7% po 5 266,8 mnpg. TeHre
(c Havana roga — pocT 1,2%), Bknagbl unsndeckmx nuy, Belpocnu Ha 1,7% no 2 247,3 mnpga.
TeHre (C Hayana roga — pocT Ha 2,4%).

obwun o6vem KpeguToBaHUA 6aHKaMu aKOHOMUKM 3a cheBpanb 2011 roga noBbicKIcA
Ha 0,4%, cocTtaBuB 7 604,2 mnppa. TeHre (c Ha4yana roga — poct 0,1%). Kak ykasaHo, 06bem
KpeaouToB B HaUWoOHarnbHoW BantoTe nosbicurics Ha 1,4% o 4 450,2 mnpa. TeHre (c Havana
roga — poct 1,5%), B uHoCcTpaHHoM BantoTe — noHu3uncsa Ha 1,0% po 3 154,1 mnpa. TeHre (¢
Havyana roga — cHmxkeHune 1,8%). YaenbHbIi BeC TEHIOBbIX KpeauToB B oeBpane 2011 roga no
cpaBHeHuto ¢ siHBapeM 2011 roga nosbicurica ¢ 57,9% 0o 58,5%.

HeTTo-NpoAaXu HaNM4YHOM MHOCTPaHHOM BankoTbl OOMEHHbIMM NyHKTamMu B Havane 2011
roga 6bI1M HUXKe YPOBHS HeTTo-npoaax Bo BTopom nonyroaum 2010 roga. Kak ykasaHo,
BO BTOpoM nonyrogmmn 2010 roga pocT 4McTbix Npogax bbin obecneyeH BBEAEHNEM B
OencTBme NbroTHbIX TapndOB Ha BBO3 JIENKOBbIX aBTOMOOUIEN OM3NYECKMMIN NULLAMU B
nunyHbIx uensx go 01 nonga 2011 roga, OTMEHbI JILFOTHOMO peXxMma BBO3a TOBapOB
hu3MYECKMMM NuLamm B NpeanpuHMMaTENbCKUX LENsiX, yBENMYEHNEM Yncna 3apy0exHbIX
Nnoes3aokK, akTMBM3aumen Ha pbiHKe HEOABMXXUMOCTH.

08 anpens AreHtcTBo Pecnybnukn KasaxctaH no cratuctuke coobmno, 4to:

Ha pblHKe XuUnbs B MapTe 2011 roga Habnoganocb NOBbIWEHUE LieH;
B MapTte 2011 roga ueHbl B OTAENbHbIX CErMeHTax 3KOHOMUKU U3MEHWUIUCD;
B MapTe TeKyLiero roga no cpaBHeHuio ¢ aekabpem 2010 roga npoAaykumsa

pacTeHMeBOACTBA, peann3oBaHHas cenbxo3gopMmpoBaHnsMu, ctana gopoxe Ha 11,1%,
npoayKLMsl XXMBOTHOBOACTBA - Ha 7,6%$



. B mapTte 2011 roga no cpaBHEeHUIO C AeKkabpem npeabiAyLiero roga UeHbl Ha
CTpOUTENIbHO-MOHTaXHble paboThkl Bbipocnv Ha 1,2%, MawwmrHbl 1 o6opyaoBaHne — Ha 2,5%,
npouune paboTbl 1 3aTpaTbl — Ha 1%;

o B cheBpane 2011 ropa cpeaHemecsyHasgs HOMUHanbHasa 3apaboTHasa nnata ogHoro
paboTHMKa coctaBuna 78 083 TeHre 1 Bbipocria No CPaBHEHUIO C COOTBETCTBYHOLLMM
MecsiLeM npownoro roga Ha 17,7%, B peanbHOM BblpaxkeHUn Ha 8,2%.

PbiHOK akyul

3a nccneagyembivi nepuog Ha KASE B cekTope BTOPUYHOMO pbiHKa Kynin-npogaku Obimo 3akmoyeHo
237 coenok.

Tekywwas W3meHeHue 3a

Hepens 1 Hepento 2 Hepenm

CpenHepHeBHol 06beMm, Thic USD 978,0 3,4% 63,8%
CpenHepHeBHol 06bem, MiH KZT 142,3 3,5% 64,1%
[ons npsiMbIx caenok, no kon-ay caenok (%) 0 28,5% 0,8 nn
[lons npsmbIx caenok, no obbemy Topros (%) 0 10,4% 22,4 nn
Kon-Bo yyacTHukoB (uneHos KASE) 30 6,3% 9,1%
Kon-Bo HavMeHOBaHWA aKuuin* 17 15,0% 5,6%
[lons neHcnoHHbIX oHaos, 6pyTTo (%) 0 0,8 nn 0
Mo nokynke 0 1,4 nn 11,8 nn
Mo npogaxe 1,3 1,1 nn 1,3 nn
[ons cousnyeckux nuu, BpyTTo (%) 60,9 12,0 nn 6,0 nn
Mo nokynke 44.6 10,2 nn 3,9 nn
Mo npogaxe 77,2 13,8 nn 8,1 nn
[Tlons HepeanaeHToB, BpyTTO (%) 20,7 3,7 nn 7,2nn
Mo nokynke 30,9 8,9 nn 19,6 nn
o npogaxe 10,6 1,4 nn -5,2 nn

*no KomopsIM 3aKknkodanuck coenku Ha KASE

B onuceiBaemom nepuofe nageHve cpeaHeB3BELLIEHHbIX AHEBHbIX LIEeH Noka3anu 6 HauMeHoBaHWN
[0neBbIX UHCTPYMEHTOB, BOBIEYEHHbIX B CAENKU, POCT MPOAEMOHCTPUPOBanu 8 UHCTPYMEHTOB,
LieHbl TPEX MHCTPYMEHTOB HE U3MEHWUNUCh. HeraTuBHoe 3MeHeHNe cpeaHEB3BELLEHHbIX LieH akuui
Habntoganock B ananasoHe ot 0,10% (SATC) po 17,76% (UTMKp), nosutneHoe — ot 0,74% (KZTKp)
80 10,0% (MMGZp).

3a muHyBLWwyto Hegento MHaekc KASE npubasun 2,1% v 3aBepLumn paccMatpuBaembIi NEPUOA Ha
otmeTke 1794,13. OcHoBHbIMMK ApariBepammn pocTa MHaekca KASE ctanu akumm komnaHum
CbIPbEBOIO CEKTopa.

AKTVBHbIV cnpoc Ha 6a3oBble MeTansbl CO CTOPOHbI Kutas, 06ycnoBneHHbIn CoOXpaHeHneM BbICOKMX
TEMMOB Pa3BUTUSA SKOHOMMKUN CTPaHbI, CYLLECTBEHHO OXXUBWUI CbiPbEBON PLIHOK, TEM CaMbIM
NOATOMKHYB LieHbl 6a30BbIX MeTansoB 40 HOBbIX MAaKCMMYMOB. B nTore KOTMPOBKM NPOCTbIX aKLUii
komnaHui Kazahmys n ENRC Bbipocnn Ha 1,5% v 6,1% COOTBETCTBEHHO.

BHVMMaHue NHBECTOPOB Ha MEXAyHAapO4HOM pbiHKe HedTK BClo Hegento Obino choKyCMpoBaHO Ha
cobbITHAX B JInBnK. 3aTAHYBLUMECS BOEHHbIE AEACTBUS B 3TOM CTpaHe NPOAOKaloT OKa3blBaTb
BMMSHNE Ha KOTUPOBKM YIrNeBO4OPOoA0B. [JononHUTENbHY0 NOAAEPXKKY PbIHKY HEProHOCUTENen
okasarno ocrnabnenue gonnapa CLUA, koTopoe cBA3aHO ¢ ovepedHbiM npeanoxeHnem MuHucTepcTea
duHaHcos CLUA no noBbIWEHMIO NpeaenbHOro YpoBHS rocgosra cTpaHel. B pesynbtate ctoumocTb
npocTbix akuun AO "P[, "KaszmyHariras" Beipocna Ha 1%.

LleHbl AoneBbIX MHCTPYMEHTOB KOMMNaHWI (OMHAHCOBOIO CEKTOPa AEMOHCTPUPOBanu
pasHoHanpaereHHyo anHamuky. Npoctele akuun AO "HapogHbii coeperatenbHbin 6aHk
KasaxcrtaHa" n AO "KaskommepubaHk" no utoram paccMaTpmBaemon Hegenu nogopoxanu Ha 3,5% u
6,1% Ha doHe ynyuLIeHns cuTyauumn B pHaHCOBOM cekTope EBponbl. YBEPEHHOCTb B CKOPOM
paspeLueHun gonroebix Npodnem MNopTtyranum n gewesetowmn gonnap CLA nogTonkHynm BBepx
KOTUPOBKM Ha eBponencknx poHOoBbIX Nrowaakax. Bonpekn atomy, LeHa npocTbix akumi AO "baHk
LlentpKpeaut" cHmnsmnaco Ha 3,2%.

Bonee geTtanbHas nHopMaums o pesyrnbTatax ToproB akuusimu Ha KASE npusoautcst B Tabnuue:



Pe3ynbTaTthl TOpros akuusamu Ha KASE 04 — 08 anpens 2011 roga (TONbKO NO AaHHbIM CAENOK, 3aKMHOYEHHbIX Ha
BTOPUYHOM pbiHKe KASE MeToAOM OTKpPbITbIX TOPros, 6e3 yyeTta NpAMbIX CAENOK):

Kon LleHa, TeHre 3a aKuuio: 0O6bem Yucno Nyywwme 3a
aKuum Mo nocn, caenke: 3a nocn, 365 gHeik: CAENoKB  cphe- nepuoa:
Ha KASE MWH, Makc, LeHa TpeHa,% MWH, makc,  Tbic, USD NOK cnpoc npean,
BSUL 630 630 630 0 620 658,05 40,84 4 630 630
BTAS 5 597 5 -16,67 43 1300 33,27 13 6 5
CCBN 575 599 580 -3,17 515 735 841,43 9 600 570
GB_ENRC 2245 2325 2325 +1,49 1800 2800 6,66 3 2330 2245
GB_KZMS 3350 3501 3501 +6,09 2155 3800 154,87 14 3501 3350
HSBK 370 386 385 +3,49 250 445 95,33 12 386 365
KKGB 490 530 520 +6,12 356 677,01 95,70 23 530 490
KZTK 19751 20000 19800 -0,25 11800 20850 390,51 33 20000 19751
KZTKp 9900 9900 9900 0 6000 9900 93,78 7 9900 9900
MMGZp 10000 10450 10450  +10,00 4000 10450 93,54 5 10450 10000
RDGZ 20000 20200 20200 +1,00 15155,01 22500 25,09 4 20200 20000
RDGZp 19300 19550 19450 +0,26 10800 21988,89 2 808,53 97 19550 19300
SATC 71 71 71 -0,10 70 72 62,22 2 71 71
TSBN 865 865 865 -0,12 832,5 970 0,62 1 865 865
UTMKp 4440 4440 4440 4000 5399 0,03 1 4440 4440
ZERD 1,38 1,39 1,38 0,67 2,49 64,97 7 14 1,38
ZERDp 54 54 54 0 46 572 20,57 1 54 54
17 48279 236

MpumeyaHus k Tabnuue: TpeHabl NPYBOAATCSA B MPOLEHTaX OTHOCUTENBHO nocneaHen caenku npeabiaywero 30-gHEBHOro
nepuoaa (21 despans —21 mapta 2011 roga), Ecnu caenok B 3aTom nepuoge He 6bino, TpeHA He paccYnTbIBaeTCS.

PbIHOK KOpriopamueHbIi o6nuzayul

Cekmop nepeuy4yHo20 pbIHKa

05 anpens B ToproBou cucteme KasaxcraHckon cpongoson 6upxu (KASE) coctosinuce
cneumnanu3MpoBaHHble TOpPru No pasmelleHuto o6nuraumn KZP01Y07D853 (oduumanbHbIn
cnucok KASE, kaTteropus "[JonroBble LieHHble ByMarn ¢ peTUHroBow oueHkon”, SKKZb22; 1 TeHre;
75,0 mnpa TeHre; 24.09.10 - 24.09.17, nonyrogosoi kynoH, 30/360) AO "®oHA HaunoHanbHOro
6narococtosHus "Campyk-KasbiHa" (AcTaHa). Ha Toprax aMmTeHT nnaHupoBan pa3mecTtutb 75,0
mnpg obnuraumn KZP01Y07D853 (Becb 06beM 3aperncTpMpoBaHHbIX 06nuraumin JaHHOTO BbiMycka).
B Toprax npuHsanu yyactue 30 uneHoB KASE, koTopble noganu 85 3asBok, Bkntoyvas 77
NUMUTUPOBAHHBLIX U 8 PbIHOYHBIX. HAa MOMEHT OKOHYaHUA nepuoaa nofayvm 3asiBOK akTUBHbIMU
ocTtanucb 77 opgepos Ha nokynky 128 147 000 000 obnurauuin, B TOM Yncne 69 NMMUTUPOBAHHbIX
(Ha nokynky 120 536 000 000 obnurauuin) n 8 pbiHOYHLIX (Ha Nokynky 7 611 000 000 o6nuraumn).
Takum obpasom, o6beM cnpoca Ha Toprax coctaeun 170,9 % k o6bemy npeanoxeHus. Ctaeka
KyrnoHa (0OXOAHOCTb K MOralleHunto) B akTUBHbIX NMMMUTUPOBaHHBIX 3asiBkax Bapbuposana oT 4,50 %
rofoBbix 40 8,00 % rogoBbiX, COCTaBMB B CpeJHEB3BELLEHHOM BbipaxeHun 5,98 % rogosbix. B
obuem obbeme akTUBHbBIX 3asIBOK HA [0S0 CyOBbEKTOB NMEHCMOHHOIO pbiHKa nNpuwnock 52,3 %, Ha
OO0 KazaxcTaHcknx 6aHkoB BTOporo ypoBHsi (BBY) - 36,6 %, 6pokepcko-anunepckux Komnanmi - 2,0
%, nx knneHToB - 9,1 %. o pe3ynbTaTtam Topra SMUTEHT YCTAHOBUIT LIEHY OTCEYEHNS Ha YPOBHE
99,9974 %, 4TO COOTBETCTBYET CTaBKE KyrnoHa (4OXO4HOCTM 0bnuvraumii K noralleHno Ans
nokynatens) 5,89 % rogoBbIX, U YAOBRNETBOPWI MO AaHHOW LeHe 27 3asBOK, pa3MeCcTVB TeM CaMbIM
19 447 000 000 obnuraumin. Cymma npusnedeHus npu atom coctasuna 19 484 675 321,31 teHre.

3a uccnegyembinn nepuog Ha KASE B cekTope BTOPUYHOIO pbiHKa Kynnn-npofakn Obino 3aknoyeHo
126 cgenok:

TeKywas N3meHeHue 3a

Hefens 1 Hepento 2 Hepenu

CpenHenHeBHol 06bem, Thic USD 33 057,6 4,0 pasa 3,0 pasa
CpegnHenHeBHoi 06bem, MiH KZT 4808,9 4,0 pasa 3,0 pasa
[ons npsMbIx caenok, no kon-ay caenok (%) 0 0,21 nn 0,21 nn
[ons npsmbix caenok, no o6bemy Topros (%) 1 0,81 nn 0,81 nn
Kon-Bo yyacTHukoB (uneHos KASE) 32 3,0% 33,3%
Kon-Bo HanmeHoBaHuit obnuraumirt® 29 34,1% 3,6%
[lons neHcuoHHbIX PoHAoB, BpyTTO (%) 23,3 22,9nn 6,2 nn
10 MoKymnke 46,6 6,1nn 34,9 nn
1o npopaxe 0,1 51,8 nn 47,3 nn
[lons cusndeckux nuu, BpyTTo (%) 40,1 30,2 nn 35,0 in
10 MoKymnke 9,3 0,3nn 6,9 nn
1o npoaaxe 71,0 60,0 nn 63,0 nn
[lons HepesnpeHToB, OpyTTO (%) 7,7 5,2 nn 7,7nn
10 MOKymnke 2,06 6,3 nn 2,1nn
o NpoAaxe 13,4 4.1nn +3,4 nn

*no komopsIM 3aknovanuce coenku Ha KASE

Mo nToram neproaa pocToM CpeaHeB3BELLEHHON YNCTON LieHbl Ha OTKPLITOM PbIHKE



XapakrepusoBanucb obnuraumm 14 HaumeHoBaHWi, NageHnem — 11, LeHbl TPEX MHCTPYMEHTOB HE
n3meHunucb. [JoxogHOCTb K NorawleHuto Ans nokynatens no 3akmnyeHHbIM caenkam Belpocna Ha
Heaene y 12 obnurauun, cHuaunace — y 14, AOXOLHOCTb ABYX UHCTPYMEHTOB HE M3MEHUNACh.
Mo3nTMBHOE N3MEHEHME OOXOAHOCTN obnuraumi K noralieHuo Habnoganock B AnanasoHe oT 0,05%
(KZAPe1) oo 1,30% (EUBNb3), HeratusHoe — oT 0,02% (CBH_b1) no 48,88% (BTAIb7).

Bonee geTanbHble pe3ynbTaThl TOProB kKopnopatuBHbiMu obnuraunsamm Ha KASE npuBogsaTcs B
Tabnuue:

Pe3ynbTaTthl TOpros obnuraunsamm Ha KASE 04 — 08 anpens 2011 roga (Tonbko no AaHHbLIM COENOK,
3aKJ1lo4YeHHbIX HA BTOPUYHOM pbiHke KASE MeToqoM OTKPbITbIX TOProB, 6e3 yyeTa NpPAMbIX CAENOK):

Kog [oxogHOCTL K noraleHuto ans nokynarens, % rogoBbIx: 06bem Nyywme 3a
O6nurauumn no nocn, Caenke: 3a nocn, 365 AH,: caenok, Yucno nepuoa:
Ha KASE MUH, MaKC, [AO0X-CTb TpeHg, % MUH, Makc, Tbic, USD cpenok cnpoc npean,
APKIb1 10,00 10,00 10,00 10,00 16,00 2,08 1 10,00 10,00
APKIb2 10,00 10,00 10,00 10,00 12,00 2,08 1 10,00 10,00
APKIb3 10,00 10,00 10,00 10,00 10,00 2,08 1 10,00 10,00
ATFBe3 4,64 4,64 4,64 4,64 5,40 333,92 1 4,64 4,64
ATFBe5 7,35 7,35 7,35 7,35 9,00 3 869,25 2 7,35 7,35
ATFBe6 6,43 6,43 6,43 -0,17 6,10 8,76 139,83 1 6,43 6,43
BRKLb1 6,30 6,30 6,30 6,00 7,50 685,31 1 6,30 6,30
BTAIb11 11,00 11,00 11,00 11,00 39,73 50,02 1 11,00 11,00
BTAIb2 11,00 12,00 11,00 8,99 50,90 63,57 3 11,00 12,00
BTAIb3 9,00 9,79 9,00 9,00 103,53 11,45 2 9,00 10,40
BTAIb5 11,00 11,00 11,00 9,35 46,71 34,29 1 11,00 11,00
BTAIb7 10,00 10,00 10,00 10,00 67,91 46,55 1 10,00 10,00
BTAIb8 10,00 14,03 10,00 -5,00 9,40 61,41 88,51 5 10,00 14,07
BTAIb9 11,00 13,66 13,34 -0,31 6,80 30,00 748318 15 11,00 13,66
CBH_b1 22,38 22,38 22,38 -0,02 20,00 24,11 4,19 1 8,86 22,48
EUBNb3 10,00 10,00 10,00 +1,30 8,00 13,00 13,94 1 10,00 10,00
EUBNb7 9,00 9,00 9,00 +1,00 8,00 9,00 17,16 1 8,00 9,00
EXBNb2 17,60 17,60 17,60 +0,10 10,71 18,50 213,72 1 17,60 17,60
HSBKb10 9,76 9,76 9,76 -0,04 9,00 10,50 39,56 1 9,76 9,76
KDTSb1 13,20 13,37 13,20 0 12,00 21,71 153,84 2 6,07 13,37
KKGBb4 10,40 11,50 11,50 -0,71 10,00 12,21 13 395,67 4 10,40 11,50
KKGBe4 8,90 8,90 8,90 8,75 11,92 9,50 1 8,90 8,90
KZAPe1 4,41 441 441 4,36 4,53 327,53 1 4,41 4,41
ORDKb2 12,50 12,50 12,50 +0,50 12,00 16,02 10,26 1 12,50 12,50
RGBRb6 11,00 11,00 11,00 +1,00 10,00 16,00 14,34 1 11,00 11,00
SKKZb23 5,50 5,68 5,68 +0,33 4,50 6,50 476,13 2 5,50 5,68
TEBNb18 13,94 13,94 13,94 -0,06 12,00 31,59 3169,09 29 13,56 13,94
ZERDb1 10,00 14,00 12,00 +2,00 5,00 119,00 338,79 16 10,00 14,00
29 313081 99

MpumeyaHus k Tabnuue: TpeHabl NPUBOAATCS B NPOLEHTHbIX MyHKTax (1 nn = 100 6a3MCHbIX MYHKTOB) OTHOCMTENBHO NOCneaHeln
caenku npeapigywero 30-gHeBHoro nepuoga (21 despans—21 mapta 2011 roga), Ecnu coenok B 3ToM neproge He 6bino, TpeHa He
paccunTbiBaeTcs.

PbIHOK rOCYJAPCTBEHHbIX UEHHbBIX BYMATI (r'yb)
Cekmop nepeu4yHo20 pbIHKa

06 anpens B Toprosoun cucreme KASE coctosanucb cneunannampoBaHHble TOPru no
pa3meLleHnI0 rocyAapCTBeHHbIX KPaTKOCPOYHbIX KasHa4yeMckux obsasartenscTtB MuHucrepcTBa
cdmHaHcoB Pecny6nuku KazaxcraH MEKKAM-12 cto naTtHaguatoro Bbinycka (KZK1KY011156,
MKMO012_0115, 100 teHre, 06.04.11— 06.04.12), Ha koTopomM MUHUCTEPCTBO (PMHAHCOB
nnanunposarno npusneyb 15 000,0 mnH. TeHre. MNpegmeTom Topra siBNSAnack LeHa obnurauumin. B
Toprax NPUHANKW y4actme 7 NepBMYHbIX QUNEPOB, B KAYECTBE KOTOPbIX BbICTynanu yneHsl KASE
kaTeropum "K". Yepes aTux cyObLEKTOB pblHKa MHBECTOPbLI Noganu 28 3asiBOK, U3 KOTOPbIX K
NCTEYEHMIO BPEMEHU MOATBEPXKAEHNS 3asiBOK OCTaNMChb akTMBHbIMU 27 opaepoB. O6wmn obbem
aKTVBHbIX 3a8BOK (06bem cnpoca) coctaBun 24 852,1 MIH. TEHre 1 NPEBbLICUN NPEANOXEHHbIN
06bem pa3smelleHus B 1,7 pasa. LieHa ob6nuraumii B akTMBHbIX 3asiBkax Bapbupoana ot 97,0000%
00 98,4737% CTOMMOCTM, COCTaBUB B CpeAHEB3BELLEHHOM BblpaxkeHun 98,1909% ctommocTn
obnvraumu. Mo ntoram Topra SMUTEHT yaoBreTBOpun 3asBku Ha nokynky 150 000 000 obnvraumii Ha
cymmy 14 760 403 600,00 TeHre (100% ot nnaHupyemoro obbema pasmelueHns) noa 1,62%
ro4oBbIX.

Cekmop emopuY4YHO20 PbIHKa (Kynau-rnpooaxu)

3a uccnegyembin nepuog cymmapHoii o6bem 11 3aknioveHHbix Ha KASE caenku coctasun 8 160,4
MIH. TeHre ($56,0 mnH.). B npegbliayluem nepuoge (24 mapta — 01 anpensi 2011 roga) gaHHbI
nokasaTtenb paBHsncs 25 970,4 mnH. TeHre ($178,3 mnH.) npu 49 caenkax. [lonsi 6upxesoro o6opoTa
B 06LleM obbeme ka3axCTaHCKOro BTOPMYHOro pbiHka LB no conoctaBMMbIM onepaumsiM Kynnm-



npodaxw B aHanuaupyemom nepuoge coctasuna 100,0% (B npeabigyLiem nepuoge — 97,8%).

MapameTpbl 6UpxKEeBbIX cCAENOK Kynnu-npogaxu kasaxcraHckux 'UB 04 — 08 anpens 2011 roga

Cpok go [doxoaHOCTb K NorawieHu1to AnsA nokynarens, % roa. O6bem,

noraweHwms, MUHU- MaKcu- no nocnea- cpegHe- MIH. TeHre no Yucno
OHen MarnbHas ManbHas HeW caernke B3BeLUeHHas LUCKOHTY caenok
AvckoHTHble (KZT): Hotbl Hau6aHka, MEKKAM 37,6% (69,5%) ob6opoTa cekTopa Kynnmn-npopaxu
15-28 0,15 0,15 0,15 (0,35) 0,15 269,97 1,00
37-42 0,70 0,70 0,70 (0,30) 0,70 2303,28 2,00
64 -91 0,90 0,90 0,90 (0,43) 0,90 499,12 1,00
Woro 3072,4 (18 042,1) 4(14)
KynoHHble (KZT): MEYKAM, MEYXKKAM 62,4% (30,5%) obopoTa cekTopa Kynnu-npogaxm
Gonee 2191 0,48 5,59 5,00 (4,57) 1,54 5 088,08

Wtoro 5088,1 (7 928,4) 7 (35)
BCEIO 8 160,4 (25 970,4) 11 (49)
MUPOBBIE PbIHKN

naeHble HOBOCMU MUPOBLIX PLIHKOSG

LileHb! Ha HethTb BCIO NpOLUSYIO HeAento COXPaHANM pPocT Ha hoHE NPOAOImKaloLLENnCs
HeonpeaeneHHOCTN OTHOCUTENBHO 3aBEPLUEHNST BOEHHOIO NMPOTUBOCTOSAHMSA B JIuBMK Mexay
cTopoHHukamum M. Kaggadm n onnosuumen.

KpynHenwue 6aHku NepmaHum, Bknrovasa Deutsche Bank AG u Commerzbank AG,
HamepeBalTCs B Gnxkaniiee BpeMs NOsyYnTb 0f4o006peHne CBOMX aKLMOHEPOB Ha
npuBrieyeHMe HOBOro KanuTana.

B wacTtHocTK, Deutsche Bank, B

Mae HamepeBaeTCs NPOBECTU NYMEX Light Sweet Crude Oil
cobpaHne akUMOHEPOB B LIeNsx

nony4yeHns ogobpeHust Ha 118 -
npuBneYeHne HOBOro Kanutana Ha

18 mnpAa. espo. Bropoi no

BenuunHe 6aHk FepmaHum 13 1 110.30

108.47
Commerzbank AG nnaHupyerT K 112.70
uioHio 2011 roga BepHyTb 108 @O '
rocynapctey 14,27 mnpg. ns 16,2 108.34 108.83

MnpAa. eepo. Takxe, cTano
N3BECTHO, 4TO pocT BBI1 30HbI
€eBpo B YeTBepTOM kBapTane 2010
rona coctasun 0,3% B 98 |
KBapTanbHOM mucumcneHmm n 2% B
ronoBoM. o AaHHbIM
MuHucTepcTtBa Tpyaa CLIA, yucno
paboynx MecT BHe CenbCKoro
xo3sanctea B mapte 2011 roga 88 -
Bblpocno Ha 216,0 TbiC., npu
oxungaswemcsa pocte Ha 195,0 Tbic.
MecCT.

103 -

93

04.04.11  05.04.11 06.04.11 07.04.11  08.04.11

04 anpens cTtano U3BeCTHO, YTO

6puTtaHckas Vodafone Group Plc npogaeTt 3a 7,95 mnpga. eespo ($11,3 mnpa.) 44% akuui SFR,
BTOPOro No BeNIMyYMHe onepatopa COToBOW CBA3N BO PpaHuumm, chpaHLy3sckomy meama-
koHrnomeparty Vivendi. Caenka, neperoBopbl N0 KOTOPOW NPOJOMKaNnce B Te4eHne AnnTerbHOro
BpeMeHun, no3sonut Vivendi, kpynHenwemMy cotoBoMy onepartopy ®paHumun, NonyyYnTb NOSHbINA
koHTponb Hag SFR. B cepeanHe 2010 roga Vodafone 3asBun o rotoBHOCTM "paccraBaTtbes” €
aKTUBaMu, KOTOPbIE HE NPUHOCAT akLMoHepam oxuagaemyto npubeinb. B ceHTabpe BputaHckas
rpynna npogana 3,2% akuuit China Mobile 3a $6,5 mnpa, B HosiGpe - gonto B sinoHckoM Softbank 3a
$5 mnpa. Maea Vodafone Buttopro Konao 3asiBun, 4To koMnaHns NpOAOSKUT NpodaBaTh akTUBbI B
Tex ompmax, rae He MMeeT KOHTPOrbHbIN nakeT akumi. "lMpogaxka Hawen gonu B SFR — ouepegHoe
noaTBepXXaeHWe Hawen ctparteruun”, - nogdepkHyn Konwmo.

04 anpens eBponenckoe cratucTuyeckoe areHTcTBo Eurostat coo6wmnno, 4To NnpombILNEeHHbIe
LeHbl B eBpo30oHe B cheBparne 2011 roga BbIPOCNM NO CpaBHEHUIO € nNpeabigyLMM MecsiLieM Ha
0,8%. No cpaBHeHuto ¢ dheBpanem 2010 roga ueHsl Npon3BoauTenel B eBpo3oHe B despane 2011

roga Bblpocnu Ha 6,6%. B 3oHe EU27 npombiwneHHble LeHbl B eBpane 2011 roga no cpaBHEHMIO C



npeablaywmm mecsuem Takke solpocnu Ha 0,8%, a no cpaBHeHuto ¢ pespanem 2010 roga - Ha
7,1%.

05 anpensa MmexayHapoaHoe

peiTUHroBoe areHTcTB0 Moody's Meak (c noctaBkon Yepes Tpu MecsLa)
Investors Service 06bsaBUNO 0 Ha NToOHAOHCKO GUpXe MeTanmnos
NOHMXEHUN CYyBEPEHHOro

KpeauTtHoro pentuHra MNopTtyranum

elle Ha oAHy cTyneHb - ¢ A3 go

Baa1. Kpome TOro, 4onrocpoyHbi 1 9900 5

KpaTKOCPOYHbIN PENTUHTI 9800 9 697.00

rocobs3aTenbCTB CTPaHbl 9700 | 9 823.00
MoMeLLeHb! B CTIMCOK Ha NepecmoTp 9600 -

C BO3MOXXHOCTbI0 AanbHENLLEro

MOHWKeHUs. [laHHblE PETUHIOBbIE 9500 - 9475.50

OEeNCTBUS OOBACHATCS 9400 |

"ycunueLlencs HeornpeaeneHHOCTbIO
B NOMANTUYECKOWN, OIOgXXETHOM 1
3KOHOMMUYECKOM cdhepax, B CBA3U C
YeM yBEnMYMBaEeTCs PUCK 9100 |
HEBbIMOJTHEHMS MPaBUTENBCTBOM

9300 | 9420.00
9200 1 9251.50

g 9000 |
MopTyranum ambULMO3HbIX Lienei rno
COKpaLLeHUo BIoaKeTHOro 8900
[ednLnTa, 3an0KEeHHbIX B 04.04.11  05.04.11  06.04.11  07.04.11  08.04.11

nporpamme cTabunbHOCTU 1 pocTa

Ha 2011-2014rr.". AreHTCTBO

nonaraet, YTO TeKyLlasi CTOMMOCTb 3aMMCTBOBAHWI AJ1s1 NOPTYranbCKoro npaBUTENbCTBA
"NnpnbnmxaeTcs K ypoBHIO,

HenprvemneMoMy Jaxe B

KpaTKOCPOYHOIA nepcnexkTuse”. Croumocts s0nota Ha COMEX,

B Aonnapax 3a TpOVICKy}O yHUuo

08 anpensa ®epepanbHoe

CTaTUCTUYECKOE areHTCTBO 1480 -

FepmaHun coobwmno, 4To 1470 .

nonoXxurtenbHoe canbao 1 457.70 1 473.40
ToproBoro 6anaHca NepmaHuu B 1460 - 1 451.80

c¢deBpane 2011 roga ¢ yuetom '

Ce30HHbIX KonebaHuit no 1450 4 1 458.50
CpaBHEHUIO C SHBapeM 1440 -

cHusunocb o 11,4 mnpa. eBpo.

MpodurumnT Toproesoro 6anaHca 1430 |

FepmaHun B siHBape 2011 roga, no 1432.20

nepecMoTPEeHHbIM OaHHbIM, 1420 1

coctasun 11,8 Mnpa. eBpo ¢ y4eTom 1410 1

CE30HHON KoppeKuuKn, 4To coBnasno ¢

ony6bnMKoBaHHbIMU paHee AaHHbIMU. 1400 w

bes y4yeTa ce30HHON NonpaBku 04.04.11  05.04.11  06.04.11  07.04.11  08.04.11

npochunumT Toproeoro 6anaHca

"epmaHun B peBpane 2011 roga

cocTtaBun 8,9 mnpa. eBpo, YTO Bbille aHanorMyHoro nokasaTtens 3a sHeapb (7,1 mnpa. espo). Obvem
akcnopta 'epmaHuu B chespane 2011 roga (¢ y4eTom ce30HHOW Koppekuun) coctasun 84,7 mnpa.
€BpO, CHU3UBLLUCH MO CPABHEHUIO C NoKasaTtenem npeablayliero mecsua Ha 2,7%. Obbem nvnopra
Bblpoc Ha 3,7% - 0o 73,3 mnpa. espo.

lNodzomosneHo VIHhopmMayUuoHHbIM a2eHmcemeoM ¢huHaHco8bIX pbiHkos "MIPBUC"
KasaxcmaH, Anmamei, yn. Tynebaesa, 38, Hogoe 30aHue,2 smax, dm@fininfo.kz, info@fininfo.kz,
men.: +7 (727) 321 65 55, ¢hakc: +7 (727) 321 60 11.

AzeHmcmeo PBVC npedynpexdaem, 4ymo npusedeHHbIl 8bilue Mamepuas He S6/159emcs npedrioxeHueM umu
pekomeHOayuel npodasamb urnu rMnokyname Kakue-nubo ¢gpuHaHcosble uHcmpymeHmsl Ha KASE. E2o ucnonb3oeaHue firobbiMu
nuyamu npu npUHSAMUU UHBECMUUUOHHbIX peweHull He srieyem 3a cobol Kakol-nubo omeemcmeeHHOCMU azeHmcemea
UPBUC 3a 803MOXHbIe momepu unu ybbimku, seuswiuecs criedcmeauemM makux UH8eCmMUUUOHHbIX peuweHul.



