HEOENA BUPXEBOIO ®OHOOBOIO PbIHKA KA3SAXCTAHA
04 - 06 anBapsa 2012 ropa

Oarta Index KASE USDKZT TONIA TWINA KazPrime

30.12.2011 1 105,58 148,40 0,94 1,09 2,00
04.01.2012 1141,21 148,23 0,35 0,27 2,00
05.01.2012 1124,68 148,08 0,09 0,17 2,00
06.01.2012 1154,49 148,29 0,09 0,16 2,00
TpeHa 48,91 -0,11 -0,86 -0,93 0
% +4,4 -0,1 -90,7 -85,3 0

rTTABHbBIE HOBOCTU KA3AXCTAHCKOIO PbIHKA

04 sauBaps npecc-cnyx6a AO "BTA BaHk" coobwuna o Tom, 4TO NnpeKkpaLeHbl NOJIHOMOYMA NO
cobcTBeHHOM uHMUMaTMBe YneHa Coseta gupektopoB AO "BTA BaHk", npeacraButens
KpegutopoB, MaapTteHa Jleo MpoHka. "CerogHa AO "BTA BaHk" npouHdopmmnpoBano o
npekpaLleHmMmn NoTHOMOYMI No cobCcTBEHHON nHuumnatmee YneHa Coseta dnpekTopos,
npeAacTaBuUTENs KpeanTopos, r-Ha MaapteHa Jleo NpoHka", - yka3aHo B COOBLLEHUN.

04 anBapsa AreHTcTBo Pecny6nukm KasaxcraH no cratuctuke coo6wmno, 4To BerinunHa
NPOXMUTOYHOro MMHMMYyMa B gekabpe 2011 roga coctaBuna 15 619 TeHre. BenvunHa
NPOXUTOYHOrO MUHMMYMa B CpeQHEM Ha OyLlYy HacemneHusl, paccuymMTaHHasi ICXxoas N3 MMHUManbHbIX
HOpPM NOTpPebreHns OCHOBHbLIX MPOAYKTOB NUTaHus, B aekabpe 2011 roga no cpaBHEHMIO C
npegpiaywmMmMm Mecsuem ysenuunnace Ha 1%, aekabpem 2010 roga - Ha 13,8%. B ee cTpykType gons
pacxodoB Ha NpuobpeTeHne msaca u pbibbl 3aHnmana 23,2%, MOMOYHbIX, MAacNOXUPOBbLIX U3AENUA U
auy - 16,7%, dpykToB 1 oBolel - 9,6%, xnebonpoayKTOB U KpynsaHbIX n3genun - 8,2%, caxapa, 4yas
n crneyun - 2,3%.

04 suBapsa AreHtcTBo Pecny6nuku KazaxcraH no cratuctmke coobwmno, 4To MHNAUus B
Pecnybnuke KasaxctaH B nekabpe 2011 roga coctaBuna 0,3%. LieHbl Ha NpogoBONbCTBEHHbIE
TOBapbl 3a NpoLlleawnin Mecsay, ysenmunnuck Ha 0,3%, HenpogoBoONbCTBEHHbIE - Ha 0,4% u nnaTHble
ycnyrm - Ha 0,2%. B npowepliem mecsue noBbilleHne LeH 3adrKenpoBaHo Ha anua Ha 3,2%, MSCo,
hpyKTbl M 0BOLM CcBEXME - N0 1%, pbiby 1 MopenpoaykTbl - Ha 0,9%, Mono4YHbIe NpoaykThl - Ha 0,7%,
OynoyHble N My4YHble KoHAUTEpPCKMe usgenus - Ha 0,6%, ankoronbHble HAaNUTKKM - Ha 0,5%. CHuxeHne
LLeH OTMEYEHO Ha caxap Ha 5,6%, kpynbl - Ha 3,2%, Myky - Ha 2,1%, kapTodens - Ha 1,9%, macno
pactutensHoe - Ha 1,4%, puc - Ha 1,2%. LleHbl Ha gu3enbHoe Tonnmeo ysenuumnuce Ha 0,8%,
TBEepaoe Tonnmeo — Ha 1,7%, MoTopHOe Macrno - Ha 2%. MNpupocT ueH Ha ToBapbl AN NNUYHOMO yxoaa
coctasun 0,6%, npegmeTsbl gomaluHero obuxoaa - 0,5%, opexay v obyeb - 0,4%,
dhapmaLeBTMYeckyto npogykumio - 0,2%. Ycnyrm B 06ractu oTabixa, pa3BrneyeHmin U KynbTypbl
nogopoxanu Ha 0,3%, 3gpaBooxpaHeHus - Ha 0,4%, naprkMaxepckux 1 3aBefeHUn NMYHOro
obcnyxumBaHus - Ha 0,6%, pecTopaHoB U roCcTMHUL, - Ha 0,7%, 3axopoHeHus — Ha 1,2%.

05 sanBaps KomuTteT no KOHTpPONO U HaA30py hMHAHCOBOrO pbiHKa U (hUHAHCOBbLIX
opranusaumn HBPK coo6wun, yto HaunoHanbHbI BaHk Pecny6nuku KasaxcraH Beigan AO
"CtpaxoBasi komnaHua "lMNMaHa UHwypaHc" n AO "CtpaxoBas komnaHusa "AnbsiHc MNonuc”
paspelleHMe Ha AOGPOBONLHYK peopraH1M3auuio nytem npucoegmHeHus AO "CtpaxoBas
koMmnaHus "MaHa UHwypaHc" k AO "CTtpaxoBasi komnaHusa"AnbsaHc Monuc". "lMocTaHoBneHnemM
MpaBneHusa HaunoHansHoro baHka Pecnybnuku KaszaxctaH ot 26.12.2011r. # 215 AKuMOHepHOMY
obuectBy "Ctpaxosas komnaHus "MaHa MHwypaHc" n AkuuoHepHomy obecTty "CtpaxoBas
koMnaHusa "AnbsiHc MNonuc" BbigaHo paspelleHne Ha 0OPOBOSbHYI0 PpeopraHn3aumio NyTem
npucoeuHeHunsa AkumnoHepHoro obuecTtsa "CTtpaxoBas komnanus "MaHa MHwypaHc" K
AkumnoHepHomy obuecTtBy "CtpaxoBasi koMmnaHus"AnbsaHc Monuc™, - ykazaHo B coobLLeHnN.

06 AsHBapsA peUTUHroBoe areHTcTBO "JkcnepTt PA Kasaxctan" coobwmno, 4yto 21 aekabps 2011
roga npuceousno penTuHr kpegutocnocobHoctn TOO "INNOVA INVESTMENT" (nanee -
KomnaHus) Ha ypoBHe B+ (BocTaTo4YHbIN YPOBEHb KPeAUTOCNOCOBHOCTU) U PEUTUHT
HageXHOCTU NNaHUpPyemMoro Bbinycka o6nuraumMn Ha ypoBHe B (ygoBneTtBoputenbHbIn
ypoBeHb HagexHocTu). Kak coobLianoch, NONoXuTenbHoe BAMsHME Ha penTuHr KomnaHum okasanu
pocT unctoro obopoTHoro kanutana (¢ 2008 roga no 2 keaptan 2011 roga poct coctasun 879%),
BbICOKME MoKasaTenu NuKeMaHocTh (Ha koHey 1 nonyroausa 2011 roga ko duLneHT abcontoTHOM
nukengHocTn coctasun 1,49, kospULMEHT TekyLwen NMKBUAHOCTY - 3,22, KO3 DULNEHT CPOYHON
NMKBMAHOCTY - 3,22) U CHUXEHWE KpeguTopckon 3agormkeHHocTu (¢ 2008 roga no 2 ksaptan 2011
rofa Kkpeavropckas 3a0MmKeHHOCTb cHM3unach Ha 53,18%).



PbIHOK AKUMA
Cexkmop emopu4HO20 pbIHKa

3a nccnepyembli nepuog Ha KASE B cekTope BTOPUYHOMO pbiHKA KYMM-Npogaxu ObINo 3aKmoyeHo
135 cpoernok.

TeKywas WN3meHeHme 3a

Hepgens 1 Hegenio 2 Hepenu

CpepnHepHeBHo! 06beMm, Tbic USD 753,1 21,1 pasa 7,6 pasa
CpepHeHeBHol 06bem, MiH KZT 11,6 21,1 pasa 7,6 pasa
[Llons npsmbIX caenok, no kon-sy caenok (%) 0,01 +0,001 nn -0,004 nn
flons npsmbIx caenok, no oovemy Topros (%) 0,01 +0,01 nn +0,01 nn
Kon-Bo yyacTHukoB (uneHos KASE) 28 9,7% +3,7%
Kon-8o HanmeHOBaHMIA akLni* 12 -29,4% -25,0%
Llons neHcyoHHbIX hoHAoB, BpyTTO (%) 0 -46,9 nn -44,6 nn
Mo nokynke 0 -46,1 nn -44,4 nn
Mo npogaxe 0 47,7 nn -44.8 nn
[Jlonsi domanyeckux nud, 6pyTTo (%) 38,7 +2,8 mn -10,5nn
Mo nokynke 249 -23,9nn -23,2nn
Mo npogaxe 52,5 +29,5nn +2,2nn
Llons HepesnaeHToB, bpyTTO (%) 0 0 -1,2nn
Mo nokynke 0 0 -1,3nn
INo npogaxe 10,0 +9,9 nn +9,0 nn

*no KomopbIM 3aKsoyasnucek coenku Ha KASE.

B onncbiBaeMoM nepuoge nageHne cpeaHeB3BELLEHHbIX AHEBHbIX LIEH Noka3ano 2 4oNeBbIX
WHCTPYMEHTA, POCT NPOAEMOHCTPMPOBanu 9 MHCTPYMEHTOB, BOBIIEYEHHbIX B CAENKM, LeHa 1
WHCTPYMEHTa He u3MeHunacb. HeratuBHoe nsamMeHeHne cpegHEB3BELLEHHbIX LIEH akuuii
3adpmkcupoBaHo Ha ypoBHsix oT 0,42% (SATC) go 1,41% (HSBK), nosutueHoe — ot 0,0002%
(RDGZp) po 12,83% (KZTK).

Mo utoram kopoTkon Toproeon Hegenu Mugekc KASE Bbipoc Ha 4,4%. PocT npogeMoHCTprpoBanu
npakTu4eckn Bce Gymaru npeacTaBUTENBCKOrO Cnucka, 3a ucknodveHnem akumi AO "HapogHbii 6aHk
KasaxcTtaHa". [o3nTnuBHas guHamMmuka Ha pbiHKE CBA3aHa C HOBOCTSIMM C 3anafHbIX TOProBbIX
nnowanok. OCHOBHYIO NOAAEPKKY MMPOBBIM MHAEKCaM okasana makpoctatmuctuka CLUA, B
COOTBETCTBMM C KOTOPOW Ha pbIHKE TpyAda HabnogaeTcsa CHMXeHMe YpoBHSA 6e3paboTtuupl.

Owmpayarno o6y KapTUHY TOMLKO BCe Te e O0nroBble Npobrnembl cTpaH EBponbl.

Bonee petanbHas uHdopmaumsa o pesynbTatax Topros akumamm Ha KASE npusogutcsa B Tabnuue:

Pe3ynbTaTbl TOpros akumsamu Ha KASE 04 — 06 siHBaps 2012 roga (TONbKO NO AaHHbLIM CAENOK, 3aKNo4YeHHbIX Ha
BTOPUYHOM pbiHke KASE MeToaOM OTKpPbITLIX TOProB, 6e3 y4yeTa NpsiMbIX CAENOoK):

Kog LleHa, TeHre 3a aKuuio: 06bem Yucno Nyywme 3a
AKumu Mo nocn, caenke: 3a nocn, 365 gHen: cOenokB  cphe- nepuoa;
Ha KASE MWH, Makc, ueHa TpeHa,% MWH, makc, Tbic, USD  nok cnpoc npean,
BSUL 640,00 640,00 640,00 0 629,99 658,05 40 1 640,00 640,00
CCBN 242,10 250,00 242,10 +0,9 233,00 670,00 0,7 2 250,00 242,10
GB_ENRC 1 525,00 1631,75 1610,00 +7,3 1275,00 2 600,00 874 10 1631,75 1525,00
GB_KZMS 2190,00 2310,00 2 250,00 +4,7 1780,00 3800,00 166,2 17 2310,00 2190,00
HSBK 203,00 214,50 203,00 4,2 191,00 445,00 2949 25 214,50 203,00
KKGB 221,01 240,75 239,99 +9,4 185,00 616,00 186,4 14 240,75 216,00
KZTK 20100,00  23000,00 22 150,00 +10,1 16 800,00 23 000,00 743,6 23 23000,00 20 100,00
KZTKp 17500,00  18200,00 17 500,00 2,8 7490,00  19000,00 2846 13 18200,00 17 500,00
RDGZ 13628,00 14 100,00  13750,00 +1,9 12100,00  21000,00 185,6 13 14100,00  12400,00
RDGZp 12200,00  12200,00  12200,00 0 11500,00  20510,00 15,4 5 12300,00  12200,00
SATC 70,30 70,55 70,30 04 70,30 72,00 2189 8 70,55 70,30
ZERDp 5,40 5,41 5,41 +0,6 5,00 5,50 422 3 541 540
12 22299 134

MpumeyaHua k Tabnuue: TpeHabl NPUBOAATCA B MPOLEHTax OTHOCUTENbHO mocnegHen caenku npegblaywero 30-gHeBHoro nepuoga. Ecnn
CAENOK B 3TOM Nepurofe He Bbino, TpeHA He paccynTbIBaeTCs



PbIHOK KOPIMOPATUBHbIX OBJINIrALIMA
Cexkmop emopu4HO20 pbIHKa

3a nccnepyembii nepuog Ha KASE B cekTope BTOPUYHOTO pbiHKa KYMM-Npogaxun Ob1no 3akmoyeHo
20 cgenok:

TeKywas WN3meHeHme 3a

Hepens 1 Hepento 2 Hepenu

CpepnHepHeBHO! 06beM, Tbic USD 604,7 21,9 pasa 21,0 pasa
CpepnHepnHeBHoit 0bbem, MiH KZT 89,6 21,9 pasa 21,0 pasa
[lons npsmbIX caenok, no kor-sy caenok (%) 0 -0,1nn -0,1nn
flons npsmbIx caenok, no oovemy Topros (%) 0 -0,1nn -0,2nn
Kon-Bo yyacTHukoB (uneHos KASE) 12 -52,0% -40,0%
Kon-Bo HaumeHoBaHmit obnurauuir® 1 -19,0% -59,3%
Llons neHcuoHHbIX hoHAoB, BpyTTO (%) 0 0 0
10 NOKynKke 0 0 -2,9nn
no npogaxe 65,9 +65,4 nn +65,9 nn
Llons duanyeckux nuu, 6pyTTo (%) 8,9 +3,6 In +5,7mn
110 NOKyMNKe 08 -2,8nn -3,6 nn
no npogaxe 17,0 +9,9 nn +15,1nn
Llons HepesnaeHToB, bpyTTO (%) 0 -1,2 nn 9,7 nn
110 NOKyMKe 1,8 +1,8 nn -15,5nn
110 NPoJaxe 0 -2,3nn -2,1nn

*no KomopbIM 3aKsoyasnucek coenku Ha KASE

Mo utoram nepmoga pocToM cpeHEB3BELLIEHHO YNCTON LieHbl Ha OTKPbLITOM pbIHKE
XapakTepusoBanucb obnurauum 5 HaumeHoBaHui, NageHnem — 6 HaMMeHoBaHWU. [JOXOAHOCTb K
roralleHuno Ans fokKynaTens no 3aknoYeHHbIM CAenkam Belpocna Ha Hegene y 5 obnurauuin,
cHu3nnacb — y 2. MNo3nTUBHOE M3MEHeHMe JOXOAHOCTM OBNuUrauuin K noralleHuo Habnoganocs B
AnanasoHe ot 0,00005% (ORDKb2) oo 1,50% (TEBNb6), HeraTnBHoe — oT 0,0001% (EXBNb2) no
0,20% (CCBNb14).

Bbonee getanbHble pe3ynbTaThl TOProB KopnopaTuBHbIMK obnuraumamu Ha KASE npuBoasTcs B
Tabnuue:

Pe3ynbTathl TOproB obnuraumsammn Ha KASE 04 — 06 sHBapsi 2012 roaa (TonbKo No AaHHbIM CAENoK,
3aKINnYeHHbIX Ha BTOPMYHOM pbiHKke KASE MeTo40M OTKPbITLIX TOProB, 6e3 yyeTa NpsiMbIX CAENOK):

Kon [loXoAHOCTb K noraweHuto Ans nokynarens, % roaoBbIX: 06bem Nyywwue 3a
O6nurayum no nocn. caenke: 3a nocn. 365 gH.: cpenok, Yucno nepuoa;
Ha KASE MMWH. MaKkc. [JOX-CTb TpeHg, % MUH. makc. Tbic. USD cpenok cnpoc npean.
ASBNe13 17,73 17,73 17,73 +0,001 13,22 17,73 32,9 1 9,50
ATFBb6 9,50 9,50 9,50 5,50 9,50 151,2 1 9,00 9,50
ATFBeb 10,00 10,00 10,00 6,30 10,00 115,3 4 10,00 10,00
BTASe15 19 1

BTASe7 58,02 58,02 58,02 +4.8 9,67 58,02 54 1

CCBNb14 11,80 11,80 11,80 -0,2 9,10 12,00 116,3 2 11,80 11,80
CCBNe3 15,82 15,82 15,82 6,21 16,35 149,7 1 15,82 15,82
CSBNb6 12,10 12,10 12,10 +0,6 10,00 14,00 11949 4 12,10 12,10
EXBNb2 8,80 8,80 8,80  -0,0001 8,80 18,50 32,1 3 8,80 8,80
ORDKb2 12,00 12,00 12,00 +0,00005 12,00 16,02 13,5 1 12,00 12,00
TEBNb6 14,00 14,00 14,00 12,00 14,00 0,9 1 14,00 14,00
11 1814,2 20

MpumeyaHus k Tabnuue: TpeHabl NPUBOAATCA B MPOLEHTHbIX MyHkTax (1 nn = 100 6a3UCHbIX NYHKTOB) OTHOCWUTENbHO NocreaHen Caenku
npeabiaylero 30-aHeBHoro nepuoaa. Ecnu caenok B aTom neprofe He 6bino, TpeHA He paccymTbiBaeTCs.



PbIHOK rOCYAPCTBEHHbIX LLEHHbIX BYMAI (I'Lib)

Cekmop nepeuYyHo20 pbIHKa

05 auBapsa B ToproBon cucreme KASE npoBogunucb Topru no pasmeLieHuro
rocyfapcTBeHHbIX CpeAHEeCPOUHbIX coeperaTefnibHbIX Ka3Ha4YeMCKUX 0bsi3aTenbLCTB
MwuHuctepctBa chuHaHcoB Pecny6nukn Kaszaxctan MEOKAM-60 Bbinycka 42 (KZK2KY050427,
MOMO060_0042; 1 000 TeHre, 05.01.12— 05.01.17, nonyrogosoli kynoH, 30 / 360), Ha KOTOpOM
MwuHncTepcTBO hnHAHCOB nnaHuposano npueneyds 15 000,0 MnH. TeHre. [pegmeTom Topra sBnsnach
CTaBKa KyrnoHa. B Toprax npuHanu yyactne 9 nepBuyHbIX Aunepa, B Ka4ecTBe KOTOPbIX BbICTynanu
uneHbl KASE. Yepes aTnx cybbeKkToB pblHKa MHBECTOPbI Noganu 14 3adBoK, U3 KOTOPbIX K UICTEYEHUIO
BPEMEHMW NOATBEPXKAEHUS 3a8BOK OCTaNUCh akTMBHbIMKU 13 opaepoB. OBwun o6bem akTUBHbIX
3aaBoK (06beM cnpoca) coctasun 24 170,0 mnH. TeHre. CTaBka KyrnoHa no nogaHHbIM 3asiBKam
BapbupoBana ot 3,45% [o 4,98%, coctaBmB B cpeHEB3BELLIEHHOM BblipaxkeHun 4,5076%. Mo utoram
Topra 3MUTEHT 06 bABUI AaHHbIe cneuManM3npoBaHHbie TOPrM HECOCTOSBLUMMCS B CBA3M C
HeyAOBMETBOPUTESNILHO CNOXMBLUENCS LIeHOW MO NOAAaHHbLIM 3asiBKaM.

Cekmop emopu4HO20 pbIHKa

3a nccnepyemblii nepuog Ha BTopudHoM pbiHke KASE caenok no LB He 3akntovanocs.



rMABHbBIE HOBOCTU MUPOBbIX PbIHKOB

03 suBapsa UHcTUTyTOM YynpaBneHus noctaBkamu coooLwuun,
YTO MHAOEKC AeNnoBOM aKTUBHOCTU B NPOU3BOACTBEHHOM
cektope CLUA B pnekabpe 2011 roga coctaBun 53,9 nyHKTa
npoTue 52,7 nyHkTa B HOSOpe, JOCTUTHYB MaKCUMaIibHOro
3HadeHus 3a nocnegHue 6 mecaues. AHaANUTUKK OXKaanu pocta
nokasartens 0o 53 nyHKTOB.

03 AsHBapsA BOOAYLUEBUIIO MHBECTOPOB COObLIEeHne O
CHMXXEHUM YPOBHA 6e3paboTuubl B FepmaHum B gekabpe
2011 roaa, C y4eTOM Ce30HHLIX konebanun, oo 6,8%. Mpn aTom,
yncno 6e3paboTHbIX B CTpaHe, C y4eTOM CE30HHbIX konebaHui,
3a Mecsil, CHM3UNOCh Ha 22 TbIC. YenoBek u coctaBuno 2,89
MITH.

04 aHBapsa muHuctepctTeo Toproenu CLUA coobwuno, 4yto
o6beM npombilieHHbIX 3aka3oB B CLLUA B Hosi6pe 2011
roga Bbipoc Ha 1,8% no cpaBHEHUIO C OKTAGpeM. AHaNUTUKN
oXuaanwu pocrta nokasartensi Ha 1,9%.

04 sHBapsa utanbaHckun UniCredit 3aaBun o HamepeHun
npoaaTb NpaBa Ha MOKYMNKY akuuni Ha CyMMy okoro 7,5
MIpA. eBPO CO 3HAYMTESNIbHLIM AUCKOHTOM, nopsakom 69% k
ueHe 3akpbiTusa Ha 03 aHBaps.

05 AHBapA cTano M3BeCTHO, YTO YMCIIO 3aHATbIX B YaCTHOM
cekTope CLUA B gekabpe 2011 roga Bbipocno Ha 325 Tbic.,
aHanuUTUKK oXuganu pocTta nokasatens Ha 178 Teic. Kpome
TOro, KaK cTanio U3BECTHO, YMCIO NEPBUYHLIX 3asABOK Ha
nocobue no 6espaboTule 3a Heaento, 3aBepLuMBLLYytocs 31
Aekabpsi, cokpaTtunock Ha 15 Tbic. 0o 372 Thic. AHANUTUKK
oXuaanu CHWXKeHMs nokasaTtend nuwb Ao 375 Tbic.

05 sHBapsa ®paHuuMA pa3mMeLyana Ha pbiHKe CBOMU
roco6nurauum, No nToraMm aykumoHa 61110 nNpmMBreYeHoO
7,96 mnpa. eBpo. M xoTa cnpoc npeBbICUN NPeanoXxeHme,
poxogHocTb 30-neTHUX HOT Beipocna Ao 3,97% ¢ 3,94% no
utoram npeabiayLiero aykumoHa, 4oxogHocTb 10-neTHmX
obnuraumn — oo 3,29% c 3,18%. [JaHHbIN pOoCT AOXOAHOCTH
0Tpa3unn 6ecrnokoncTBO MHBECTOPOB KacaTerNbHO BO3MOXHOCTH
MOHWXEHWS HamBbICLIEero KpeguTHoro penTtuHra ®paxHumm AAA
yXKe B Havane TekyLiero roga.

lModzomosneHo NHgopmayUOHHbIM a2eHmMcmeoM QOUHAHCO8bIX PbIHKO8
"PBUC"
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NYMEX Light Sweet Crude Oil
103.22
102.96
101.81
101.56
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CTtoumocTb 3onoTa Ha COMEX,
B Aonnapax 3a TPOMCKYI0 YHLMIO

7800 -
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Meab (c noctaBkou Yepes Tpu
Mecsiua) Ha JlToHQoHCKON Bupxe
MeTannos

7790.00

7 580.00

03.01.12

KasaxcmaH, Anmamei, yn. Tynebaesa, 38, Hogoe 30aHue,2 amax, dm@fininfo.kz, info@fininfo.kz,

men.: +7 (727) 321 65 55, cpakc: +7 (727) 321 60 11.

04.01.12

05.01.12

06.01.12

Azenmcmeo UWPBUC npedynpexdaem, 4mo rpusedeHHbIl 8blle Mamepuarn He sersemcs npedroxeHueM umu
pekomeHOayuel npodasame UMU MOKyrnams Kakue-ubo ¢huHaHcosble uHcmpymeHmsl Ha KASE. Ez2o ucrionib3o8aHue nobbimMu
nuyamu npu puHMUU UHBECMUUUOHHbIX peweHull He erieyem 3a cobol KakoU-nubo omeemcmeeHHOCMU azeHmcemea
UPBUC 3a 803MOxHbIe momepu urnu ybbimKu, seuswuecs criedcmeauemM makux UH8ECMUUUOHHbIX peuweHuU.
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