EXXEHEQENbHUK
KASE

06-10 pekabps,
2021

"HOBOCTMU KASE

4 B oduuymanbHbiin cnncok KASE BkntoueHs! obavraumm KZ2D00008257 (EABRb26), KZ2D00008265 (EABRb27), KZ2D00008273 (EABRb28)
1 KZ2D00008281 (EABRb29) EBpasuiickoro 6aHka pa3BuTiis 1 akLmm YeTbIPeX MHOCTPAHHbIX SMUTEHTOB.

4 [lpanenne KASE npuvHano pewenne o BkitodeHun obnwvraumm KZ2P00008295 (MFRFb2) TOO "MukpodmHaHCOBasi opraHusaums
"R-Finance" B odmumanbHbin cnncok KASE no kateropum "kommepyeckue obnurayum” anbTepHaTUBHOM NOLLAAKN.

4 Ha KASE otkpbitel TOpr obrwmraumamm KZ2P00008162 (MFOKb2) TOO "MukpodwHaHcoBas opranusaums OwxnaitHKas®uHaHc!,
KZ2C00008027 (KFUSb33) AO "KasaxcraHckuit choHp ycTomumBocTu" u  KZ2P00008188 (PIFRb2) TOO "PartnerinterFreight"
(MapTHapUHTapPpanT).

4 O6nvrauymmn KZ2C00007144 (KZHRb1) AO "Kapaxbipa" nepesesieHbl B peXM TOProBIM B "4nCTLIX" LiEHAX.

4 AO "Halyk Global Markets" npucBoeH cratyc mapkeT-merikepa Ha KASE no npoctbiM akunam US88160R1014 (TSLA_KZ) Tesla, Inc.
1 US64110L1061 (NFLX_KZ) Netflix, Inc.

HOBOCTW AMUTEHTOB U AHOHCbI

4 MwnuctepctBo puHaHcoB KasaxctaHa npuenekno Ha KASE 558 wnpg TeHre, pasmects MEYKAM-132 cegbmoro Bbinycka
(KZKD00001152, MUM132_0007) 1 MEYKAM-120 Bbinycka 16 (KZKD00000865, MUM120_0016).

AO "baHk pa3suTus KasaxcraHa" npusnekno Ha KASE 23,3 Mnpg TeHre, pasmecTie obnuraumm KZ2C00004273 (BRKZb14).

AO "EBpa3auiickuin 6aHK" npusnekno Ha KASE 6,2 Mnpg TeHre, pasmecTtus obnurayum KZ2C00005981 (EUBNbD18).

AO "HapogHbiit coeperaTenbHblit 6aHk KasaxcraHa" Bblkynuno Ha KASE 698 769 505 ceoux npocTbix akumii KZ00OAOLEOS4 (HSBK) Ha
cymmy 127,2 mnipg TeHre.

AO "KasaxcTaHckui poHg yctonumsocTi" npusnekno Ha KASE 5,3 mnpg TeHre, pasmectus obnurauun KZ2C00008027 (KFUSH33).

Ha KASE npuo6peteto 85 000 npocTbix akumit KZ1C00001395 (KZAZ) AO "KasAsot" no cpeaHe3BelleHHON LieHe 788 858,82 TeHre 3a
aKumio.

Freedom Holding Corp. 3akntounn cornawetwe no npuobpetennio MKM Partners, LLC.

Freedom Holding Corp. 061581 0 NnaHax no pacLLMpeHunio accopTUMEHTA OkasblBaeMbIX yenyr B KasaxcraHe.

Komnannsa NOSTRUM OIL & GAS PLC coobuwwmna o npogneHum cornalieHns 0 BO3AepaHun oT OCyLLeCTBNEHNS npasa.

AO "Ka3TpancOnn" coobLumno o 3aBepLieHn paboT No NOAKMOYEHMIO TPEX BHOBb MOCTPOEHHBIX Y4ACTKOB MarucTpanbHoro Hedptenposoaa
"Y3eHb-ATbipay-Camapa".

AO "HapogHbin cbeperatenbHblinl 6aHk KasaxcraHa" coobuwmno o6 okoHvaHun Bbikyna npocTbix akumin KZOOOAOLE0S4 (HSBK) m AP
US46627J2033 (HSBKd) v pesynbTatax npeanoxenns ob yyactum B caenke no npuobpetenuto MAP US46627J2033 (HSBKd).
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®OHO0BbIN ‘h‘ ANEHEXHbIU BAMIOTHBI PBIHOK MWPOBbIE
PbIHOK PbIHOK PbIHKWU
10.12.2021 Tpengbl (%) B nepeoit NonoBuHe MPOLUNON HEOEnW HACTPOEHWS Ha 3anafHbiX PbiHKaX
1,3 -3,4 uapwnn noautmeHble. Cyds MO OCHOBHbIM  WHOEKCaM, MHBECTOPbI
MepBblit KNacc NMKBUAHOCTM Leva A7n A1m NPaKTUYECKM MONHOCTLIO BbIKYNWAM MPOCAAKY MOCMEdHUX [BYX Hederb, a
Ford Motor Company (USD) 0,0 MHOekc BonatunbHocTM  Vix  3ameTHO  cHmsuncs. o mepe  pocta
Apple Inc. (USD) 1750 7.3 HaNpsXKEHHOCTU PbIHKOB B NpeaaBepuy BbiIXO4Aa AaHHbIX MO MHGNSUMM B
Aapodyior 3980 47 46 CIA, nokasarenu HeMHOro mpocenu, Ho HeAemnio BCe paBHO 3aBEpLUMIN B
Kaspi.kz 574800 30 -7,3 Muoce. Kcroy, BoIPOCTY B LigHE 1 MHOTME MHOCTPaHHbIE aKLiAW, OCTYMHbIe
Bakk LientpKpeaut 3700 14 7,3 Ka3aXCTAaHCKMM WHBECTOpaM B CexTope KASE Global, xoTs cnucok nuaepos
Bank LieHTpKpeauT (npv.) 3700 14 7,3 POCTall NajieHus okasanca Henpeackasyembim.
Kcell 16000 12 -64 .
Intel Corporation (USD) 100000 00 00 J'Im,qepow! pocta B cektope KASE Global Ha npownoi Hegene HGOO)KVIJ:laHHO
KEGOC 18750 07 00 C7 Twitter, ueHHble Bymaru kotoporo npubasunv B LeHe 10,4%. Mocne
. ' ’ '~ cnabbix PMHAHCOBBIX AAHHBIX, OMyOIMKOBaHHbIX B KOHLE OKTAOPS, akuum 3a
KasTpancOun 11110 -0,8 1,5 .
npowwrbin mecay ynamv Ha 18%. B gekabpe B komnanum cmenmnca CEO, n
Kasaxrenekom 356000 1.2 -18 €ro nepBbiM pelleHneM cTano npuobpetenne komnaHun Quill ¢ uenbto
Pfizer (USD) 525 18 YNyylWeHnst COOCTBEHHbIX CEPBMCOB OOMEHA MMYHBIMM - COOBLLEHMAMN.
AltynGold - 10400 23 0.1 Yapepoe, peiHok pewun aaTh waHe HOBOMY PYKOBOLCTBY 1 BbIKyMiAM YacTb
HapoaHbii bank 1850 23 1.9 pnpocapkn. [pyrve aKumu cekTopa KOMMYHMKAUMA, MPEACTABMEHHble Ha
Freedom Holding Corp. (USD) 189 26 KASE, Toxe XOpOWO MoapocniM Ha aToi Hepene. Meta (paHee
bank BTb 03 34 -125  yumeHoaswwitcs Facebook) mpubasuna 7,5%, HEMHOTO MEHbLUMI pOCT
AO "KazaxTenekom" (npus.) 250486 -37 -7,2  nokasarm Uber, Amazon u Netflix. EAMHCTBEHHbIM MPEACTABUTENEM 3TOrO
HAK Kasatomnpom 174880 45 -11,7 cektopa, 3aBepWMBLUIMM He[emo B KpacHoW 3oHe, ctan AT&T. MHorve
a3npom 21260 47 -194 aHanUTMKM BEpAT, YTO 3Ta KOMMNAHWS HEMOOLEHEHa, HO C HaYara roga oHa
Bank of America (USD) 447 47 notepsina B LeHe 22%.
HoBonvneLkmi MeTanmny prudeckuii 14780 65 -91
PocTenekom 5350 9,2 -17,4 Topru Ha HoBoi nnowaake KASE pnsatcs yxe 4 Hegenu. 3a 3ToT nepuog
CBepbaHk 18128 -12,8 -24,4 obbem Topros npesbicin 4,8 Mnpa TeHre. Ha npowwnoit Heaene HanbornbLuen
MONyNAPHOCTBIO CPEAM YaCTHbIX PO3HMYHBLIX MHBECTOPOB MONb30BANNCh
Cripaska: 3ef1eHbIM LGEMOM ebi0eNeHb] UHIEKCHBIE aKUUL akumm komnanui Salesforce, Citi u Tesla. Bpokepckue opraHusaumm angs
Axuum Unpekca KASE CBOMX Lienen nokynanu akuuv Apple, Tesla u Micron.
L] O%bem TOPrOB, MJTH TEHTE («—)
3800 Ha nokanbHom PbiHKE aKLMii MECTHbIX KOMMaHWiA TPETbK Hedeno nogpsa
8000 /(\ 3600 npogomxaetcs koppekuusi, nocnedosasluas Bered 3a  nyGnukauwen
3400 kBapTanbHbIX OT4eTOB. CO CBOEro MCTOpUYECKOro Makcumyma 19 Hosbps
6000 3900 VHaexc KASE chuauncst Ha 4,5% w1 3aKpbincsi Ha 3akpbiTuM Hepemnw
3000 cTabunuaupoBanca Ha otmetke 3 639 nyHktoB. CuTyauus Aans
4000 Ka3axCTaHCKOrO PblHKA JOCTAaTOMHO HEOoOblYHas, Tak Kak B MPeLHOBOrOAHMIA
2800 mecay MHaekc KASE, kak npaBuno, nokasbiBan NonoXuTenbHyo AMHaMUKY.
2000 o 2600
T ‘ ‘ ‘ ‘ 2400 EAMHCTBEHHOW KOMMaHWENW, akLMM KOTOPOM MPOAOMKMIIM BOCXOAALLMA TPEHS,
0 il bl il .\||\..‘|.|‘.....\||.‘.|I|..‘||.\IIJI.\..I..\|||\... (- 2900 6bin BaHk LleHTpKpeaut. PbiHOK BbIKynUn 4acTb MpOCajikK  aKuuil
Lonu dms. nuy ¥ Hepe3naeHToB, % KasTpaHcoin nocne 00bsiBneHUst 0 3aBepLueHnn paboT Mo MOAKMHYEHMIO
—— duannua, % —— HepeauaeHTsl, % TPEX BHOBb MOCTPOEHHbBIX Y4ACTKOB MarucTpanbHoro Hedhtenposoaa "Y3eHb-
100 ATtbipay-Camapa”.
80
60 Xanblk baHk BbIKynun ¢ pbiHKa YyTb 6onblue 869 MUNMMOHOB CBOMX aKLMi, B
TOM yucne 699 MnH npocTbix akuui no uede 182,1 n 3,7 mnH FAP  no uexe
40 16,78 pmonnapoB COOTBETCTBEHHO. Ha pbiHke B cBOGOAHOM 06palleHnm
20 ocranocs 10,9 mnpg akuymin. 3asBkW Ha Bblkyn NpUHMManMcs ¢ 3 no 9
0 pekabps, a yxe 10  pgekabps  nmocpesctBOM  MpoBedeHust
S &€ &8 §S § S S S SSSSss s cneynanuanpoBaHHbix Toproe Ha KASE 6bin npousseaeH 0BpaTHbIii Bbikyn Yy
S § S S8 SIS S S S & peexKenaowyx. B TeueHme Hefleny LeHa akuyii BapbypoBana B auanasoHe
S &€ 8 5 & 32 5 58 22888 5
g % ;%[ g S 2 = g 8 E 5 § E 3 183-188 TeHre 3a WTyKy.
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BANOTHbLIN PbIHOK

®OHOOBbIN OEHEXHbIU 55 . MWUPOBbIE

PbIHOK PbIHOK PbIHKA

HoxogHocTb onepauuit PEMO ¢ rocyaapcteeHHbIMu LieHHbIMK Bymaramu (TLIB) cpokom Ha oguH aeHb (TONIA) ¢ 06 no 10 aexabps
nosbicunack ¢ 10,67% go 10,69% rogoebix 3atMKCUPOBABLLMCH Bbile CPEAHEro 3HaueHust kopuaopa auanasoHa 6asosoi cTaski. CTaBka
3aUMCTBOBaHUS TeHre nog 3anor gonnapos CLUA cpokom Ha oguH geHb (SWAP-1D (USD)) 3a npoweALwuyto Hegento nosusunack ¢ 11,31% oo
10,83% rogosbIx. CpegHuit 06bEM TOProB 0AHOLHEBHBIMU MHCTPYMEHTaMMW AEHEXHOTO PbiHKa cocTawn 994 mrpg TeHre.

MHdnaums n npoueHTHbIe CTaBKU
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®OHOOBbIN [NEHEXHbIN MUPOBBbIE
PbIHOK PbIHOK PbIHKW

Ha npowunoi Hegene Habnoganock yKpenneHue HaLuMoHanbHoN BantoTbl Ha (oHe AopoxatoLlen HedTu. LieHbl Ha HedpTb pocnv B HAYane Heaenm, Ho
pOCT LieH Obin orpaH1yeH W3-3a ONaceHmin NHBECTOPOB, Tak kak B EBpone v B A3un bbinv BBE4EHbI HOBbIE KapaHTUHHbIE OrPaHYEHIS Ha BOMHEe BCMecka
3a00neBaEMOCTM KOPOHABMPYCHO UHAeKLMen. Pbloyepchl Ha HedTb Mapku Brent 3a Hegento Beipocnv Gonee Yem Ha $2 go $75,15 3a Gappens, B T0 Bpems
Kak chblodepchl Ha HedhTb Mapku WTI B CLLA nogopoxanu Ha $3,5 o $71,30 3a Gappenb. AHanuTvkW cUMTaLoT, YTO pacnpocTpaHeHue Bupyca B EBpone
0Ka3anoch CUrbHee, YeM OXMAANOoCh, 8 ECIN YYNUTLIBATH CE30H NPA3AHNKOB, TO KPAaTKOCPOYHbIE MPOrHO3bI MOTYT YXYALUMTLCS YXE B CrieayioLL eM MecsLie.
Takoke HeaaBHO ObinK yKeCTOYEHb! MEPbI MO OrpaHNYeHNIo B cTpaHax Benvkobputanun  Hopeeruu, Ans Toro YTobbl 0CTAHOBUTL PACMpOCTpaHe HNE HOBOTO
wramma. B Kutae kpynHast npon3BogCcTBeHHas NpoBuHLMA YxaLsaH BegeT 6opb0Oy ¢ HoBOI Berbiwwkoit COVID-19, oTnpaBumB AeCATKM ThiCS rpaxaaH Ha
KapaHTuH, NP1OCTaHaBN1Bas TeM cambliM Bu3Hec-onepaLmn. Takxke cnpocy Ha HeTb MOXET NPensTCTBOBAaTb 00bABMNEHHbIE BO BTOPHUK COKPALLEHMS
nporHo308 Asuatckoro baHka pasBuTUs 4Ns pa3BMBAOLLMIACS CTpaH A3un Ha STOT W cnefytowui rog. OpHako OpraHusauust CTpaH-aKCnopTepoB HedpTH
NOBbICKITA MPOrHO3bI MUPOBOTO CNpoca Ha HedTb Ha NepBbIv kBapTan 2022 rofa, NpuaepKUBasch rpacuka Bo3BpaTta K A0-NaHAEMUYECKAM YPOBHAM.

WHpekc ponnapa CLUA, Takxe nsBecTHblIit kak DXY, fepxancs Boiwe otTmMeTku 95,9 nyHKkToB focTurHyB 96,0 nyHkToB. Onpoc Bloomberg ykasbiaeT Ha
TO, YTO Y4aCTHWUKM OXWAAIOT ABYKPATHOrO NoBbILLEHNs cTaBok k 2022 rogy. Kpome Toro, ABe Heaenv Hasag lMpeacenatens ®enepansHoi pe3epBHON CUCTEMBI
[xepom lMayann Bbipa3un 3anHTepecoBaHHOCTb B 6onee ObICTPOM COKpaLLIEHUM KONMYECTBEHHOTO CMsArYeHIs. ToT e onpoc Bloomberg nokassizaet
OXWfaH1s pocTa cokpatLeHnst Ao $30 Mnpy [onnapoB, HauuHas ¢ sHeaps 2022 roga. AHanuTvkamu otMeyaeTcst 4to DXY SIBHO HaXOANTLCS B BOCXOAALLEM
TpeHae, v 3a nocneaH e Heenu LIEHOBOE ABWXKEHE 3aKpennanoch BOKpyr ananasoHa 95,5-96,5 nyHkTos, obpasyst BOCXOLALLMA TPEYrOnbHIUK. Takol TPeHA
npvBeaeT Kk 0cnabneHmio HaLUMOHaNbHOI BamoTbl €CNM KOTUPOBKY LIEH Ha HedhTb He NPOAOMKAT CBOM POCT.

BAIOTHbIV PbIHOK

[nHamuka KypcoB MHOCTPaHHbIX BankoT CroumocTb HedhTH Brent
USD/6appenb
A %, 6a3a (01.01.21) 87
112
85
110 83
108 o
79
106 77
104 7 75,15
73
102 71
100 =% v %
67
98 65
o 63
61
94 59
2 2 § § 23 & 5§ 8 & & & &
E = 8§ = ® = = = © T = 57
Uewa A7m,%  A308,% A2021,%
53
GBPKZT 573 41 -1,08 -1,96 0,20 51
——USDKZT 43440 -043 0,97 301 49 o .
AHB (0eBMap anp Mau WIOH UK aBr CeH OKT HOA AeK
EURKZT 490,09 -0,56 -1,42 -4,96
—CNYKZT 68,22 -0,38 1,67 5,89
—RUBKZT 591 -0,17 -2,81 4,07

Cnpaska: pachuk u mabuya nocmpoeHb! Ha 0CHOBE OghuyUaTbHbIX PbIHOYHBIX Kypcos HBEK.
Kypce1 HBK mo2ym pacxodumscs ¢ 6upxesbimu Kypcamu KASE.
.\
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®OHIO0BbIN EHEXHbIN ; MUPOBBIE |
A A BAMIOTHbIA PbIHOK W
PbIHOK PbIHOK PbIHKU
MexayHapogHble MHAEKChI CbipbeBOW PbIHOK 10.12.2021
HanmeHoBaHue 3HaveHwe TpeHo %  Oblovepc TpeHn %
g S&P 500 471202 38 14 285 37  Haumerosare Uewa o "y "
~— Dow Jones 35970,9 40 03 199 3.8 Hem Brent 7515 75 -9.1 49.6
— PTC 161225 -34 -13,0 148 -3,0 Hedpts WTI 7167 82 -11.9 53,2
— MMBb 228533 0,000 00 30" MpupopHbiii ras 393 50 -196 53,7
@i Somw ar 40 2 g4 Mem % 04 08 M0
: ’ ’ ’ '~ Keneso 633,00 45 79 -35,2
Euro Stoxx 50 419916 29 -34 192 3,2
. 3onoTo 178284 00 -3,6 2,9
- FTSEuroFirst 465350 29 -21 185 2,6 Ceneboo 9216 13 105 78
& FTSE 100 729178 24 07 105 2,6 ~°PCOP ' o 1Y, ’
.@ KASE 3 648,00 _1,3 _3,4 40’0 I-Il.ueHV"J'a 782,00 '1 ,6 '2,6 32,5
KaneHpapb 3KOHOMUYECKMX COObITUN Baniota [lporHoz [peabigylwee
13.12  Ot4eT 0 dhrHaHCOBOW CTabuUnbHOCTM OT BA GBP
1412  CpenHui ypoBeHb 3apaboTHOM NnaTbl C y4ETOM NPEMMI (OKT) GBP 4,6% 5,9%
15.12  3anackl cbipoi HedhTu usSD -2,082M -0,240M
15.12  BBI1 (ksapTanbHbin) (1/r) (3 k8.) RUB 4,3% 4,3%
15.12  PelueHve No NPOLEHTHOM CTaBke UsbD 0,25% 0,25%
16.12  PeLueHne No NpOLEHTHOM CTaBke (Aek) GBP/EUR

B - munnuapabl

Cnpaeka: Kanerndapb codepxum Haubonee 3Haqumble no MHeHuto KASE akoHomuyeckue cobbimusi mekywel Hedesnu M - MUNNKUOHBLI

K - Tbicsiumn
MakpoakoHoMuMyeckas cTaTucTuka KasaxcraHa 3HaueHue Ha paty OxTa6pb 2021r.
l'opoBas MHGNALMS 8.7% 01.11.21 8,9%
Banosble MexayHapoaHble pesepsbl HEK, mnpa USD 35,8 01.11.21 35,5
[eHexHas 6a3a, mnpg KZT 10402,1 01.11.21 10 689,7
[JeHexHas macca, mnpg KZT 29204,8 01.11.21 28 850,3
KpeauTHble penTuHr KaszaxcraHa Pentuur JaTa Mpeablaywee
S&P Global BBB-/A-3 cTabunbHbIi 08.09.21 BBB-/cTabunbHbIi
b)
MoobDy’s Baa2/cTabunbHbil 11.08.21 Baa3/no3uTuUBHbIi
FitchRatings BBB/CTaBUNbHbI 13.08.21 BBB/CTaBUbHbI
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KOHTAKTHAA UHOOPMALIUA

KASE @

AO "KasaxctaHckas ¢oHgoBas bupxa"

Anpec: Pecnybnuka Kasaxcran, 050040,
r. Anmarbl, yn. bansakosa, 280, .

bLI"Almaty Towers” : () /Imaty Towers
b AnmaTm Tayspo
Ten.: +7 (727) 237 53 23

+7 (727) 237 53 28

KopnopatueHbin Be6cant

L=
bt ol
Sdlpe=" =

YacTo 3apaBaemble BONPOCHI

CBsA3aTbcA C HAMKU

MHchopmaLyms n MHEeHMs, CoaepKalLmMecs B HACTOSLLEM OTueTe, Obinu noaroToBneHb! cneyuanmctamm AO "KasaxctaHckasi hoHaoBas bupxa”
(aanee - KASE). KASE He faeT rapaHTuin OTHOCUTENBHO MOMHOTHI M TOYHOCTM MPUBEAEHHOMN B 9TOM OTHYETE MHEPOPMALMK, a TaKkke ee
pocroBepHocTU. Hu KASE, Hu kT0-nibo 13 paboTHIKOB HE HECET OTBETCTBEHHOCTY 3a NKOBLIE MPAMbIE N KOCBEHHBIE YObITKM (YLLepb),
HaCTYNMBLUWE B PE3yNbTaTe UCMOMNb30BaHMS JAaHHOTO OTYETA U CBELEHMIA/aHann3a, MPeACTaBNEHHbIX B HEM.

KASE He 6epeT Ha cebs 0TBETCTBEHHOCTY PEryNAPHO 0BHOBNATH JaHHbINA OTYET, a Takke coobLLaTh 060 BCEX M3MEHEHWSIX, MPOM3OLIEALLINX C
MOMEHTa NOArOTOBKM JAHHOTO OTYeTa.

KASE obpalLaeT BHYMaH1e NHBECTOPOB Ha CrieaytoLLmne akTopsbl:

[0X0Z OT NHBECTULIMA B (ONHAHCOBbIE MHCTPYMEHTbI 3aBICUT OT MHOXECTBA PhIHOYHBIX M HEPbIHOYHbIX (haKTOPOB. B YacTHOCTM Ha
(haKTUYECKin [10X0M MHBECTOPA MOTYT BIIUSATH KONeBGaH!s NPOLIEHTHbIX CTABOK, M3MEHEHME HOPM HaNorooboXeHMs, ABUKEHNE BaNKOTHBIX
KYPCOB, M3MEHEHMS! KOTUPOBOK LIEHHBIX ByMar, pbIHOYHbBIX MHAEKCOB, M3MEHEHMS! MPON3BOLACTBEHHbIX M (PMHAHCOBLIX MOKa3aTeneil
KOMNaHuiA, a Tatoke Apyrie (akTopsl;

MpoLLIble pe3ynbTaTbl He BCETa YKa3blBaT Ha TO, KakuMu OymyT OyayLime nokasateni. Mpy 3ToM oLeHKK ByayLLyUX pesyrnbTaTos
OCHOBaHbI Ha MPEANONOXEHUSIX, KOTOPbIE MOTYT He OCYLLECTBUTLCS. CTOUMOCTb NMIOBLIX MHBECTULMA N AOX0AA MOXKET MOHMKATLCS U
MOBBILLATLCSA, B Pe3yNbTaTe Yero MHBECTOPLI MOTYT HE MOJy4YUTb 06paTHO BCEi MHBECTUPOBAHHO! CyMMbI. B cryyae MHBECTULMIA, AN
KOTOpbIX He CYLLECTBYET 00LLENPU3HAHHOTO PbiHKA, MHBECTOPbI MOTYT UCTbIThIBATbL Pa3niyHble TPYAHOCTM, BKIOYas TPYOHOCTH C X
NpoAaxeil UM NonyYeHneM HagexHoN MHAopMaLv 06 UX CTOMMOCTY UK CBA3aHHBIX C HUMI pUCKaX;

OTYeT NMOATOTOBMEH 6e3 yyeTa MHAMBMAOYanbHbIX (OHAHCOBbIX 0COBEHHOCTEN 1 LieNeii TeX NL, KOTOpPbIE Ero MoJyYatoT.

KASE pekomeHayeT MHBECTOPaM HE3aBMCMMO OLIEHUBATH LIENeco0bpasHOCTb TEX UMK UHbIX MHBECTULMIA 1 CTPATENMIA N NPU3bIBAET MHBECTOPOB
Nonb30BaThCA YCryraMmu (oHAHCOBBIX KOHCYSbTaHTOB.

Bce npasa Ha otyeT npuHagnexat KASE. YactuyHoe unv nornHoe BOCNpou3BeaeHue 1/mnm pacnpocTpaHeHe AaHHOro aHanuTUYeckoro
MaTepuana He MOXeT ObITb OCyLLECTBNEHO Be3 NMCbMEHHOTO paspelueHmst KASE.
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