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HOBOCTM KASE

4 B odmumanbHbin cnncok KASE BknioyeHbl MexayHapoaHble obnurauymm XS2555207096 (EBRDe16) EBponeiickoro 6aHka pekoHCTPYKLMM
1 passutus, obnurauum KZ2P00009012 (MOBIpp1) TOO "MobunbHbi Mup”, obnurauun KZ2C00009116 (KAFIpp3) AO "KasArpo®uHaHc",
obnurauum KZ2C00009132 (BRKZb27) n KZ2C00009140 (BRKZb28) AO "BaHk Passutus KasaxctaHa".

A W3 oduumansHoro cnncka KASE B cBA3M C ucTeyeHMeM cpoka obpalueHust uckmiodeHsl obnuraumm KZ2P00008188 (PIFRb2) TOO

"PartnerinterFreight" (MapTHapUHTap®paitT) n MexayHapoaHble obnurauum RUOOOAQJXOH6 (RU_05_2211) MunucTepcTBa (huHaHcos PO,

113 odpmupansHoro cnimcka KASE ncknioueHsl npocTble akumn US90184L1026 (TWTR_KZ) Twitter Inc.

Ha KASE oTkpbITbl Topru obnuraumsmmn KZ2€00008712 (KFUSb41) AO "KasaxcTaHckuil hoHA yCTORUMBOCTH'".

Ha KASE B0306HOBNEHbI Toprit npocTbiMi akumamn US0255371017 (AEP_KZ) American Electric Power Company, Inc., US4592001014

(IBM_KZ) IBM corp., US8552441094 (SBUX_KZ) Starbucks Corporation, US30231G1022 (XOM_KZ) Exxon Mobil Corporation,

US20825C1045 (COP_KZ) ConocoPhillips, US3453708600 (F_KZ) Ford Motor Company 1 mexayHapoaHbiMu obnuraumsmm MuHnctepcTsa

tuHaHcoB CLUA Tpex BbInycKoB.

4 Ha KASE npuocTaHoBneHbl Topru npocTbiMu akumamu US4781601046 (JINJ_KZ) Johnson & Johnson.

P PP

HOBOCTW SMUTEHTOB U AHOHCbI

4 MwHucTepcTtBo (huHaHcoB KasaxcraHa npuenekno Ha KASE 25,3 mnpg TeHre, pasmectus METVKAM-60 nepsoro Beinycka (KZKT00000032,
MTMO060_0001).

A MwHucTepcTBO (nHaHcoB KasaxctaHa pasmectuno Ha KASE 21,6 mnH MEOKAM-48 Bbinycka 54 (KZK200000729, MOM048_0054), 7,5 mnH
MEOKAM-60 Beinycka 54 (KZK200000737, MOM060_0054) n 25,0 mnH METKAM-72 nepsoro Bbinycka (KZKT00000040, MTM072_0001).

4 Esponeiickuit BaHK pekOHCTpykuwn W passuTus npuBnek Ha KASE uepes nognucky 16,0 mnpg TeHre, pasmMecTuB [ABYXNeTHWe
MexayHapogHble obnuraumm XS2555207096 (EBRDe16) nog, 15,35 % rogoBbix.

A AO "KasaxcraHckuit choHp yctonumsocTu" npuenekno Ha KASE 19,9 mnpg TeHre, pasmectus obnuraumm KZ2C00007300 (KFUSbS),

KZ2C00007532 (KFUSb20) n KZ2C00008712 (KFUSh41).

AO "KaaTpaHcOnn" coobLyaeT o (huHaHCOBbIX pesynbTaTax 3a AeBaTb MecsiLer 2022 roga.

Freedom Holding Corp. coobLiaeT o mHaHCOBLIX pedynbTaTax 3a BTopoi kBapTan 2023 duckanbHoro roga.

AO "HapopHbiii cOeperatenbHblil 6aHk KasaxcraHa" COOBLMNO KOHCONMMAMPOBaHHble (DMHAHCOBbIE PE3ynbTaTbl 3a AEBATb MECALEB,

3akoHumBLUMXCS 30 ceHTAOps 2022 roga.

AO "ArpapHas kpeauTHas kopnopaLus” coobLmno o noaTeepxaeHum areHTcTBoMm Fitch pelituHros obuiectsa, nporHos "CtabunbHbIR".

AO "KasArpo®uHaHc" coobLumno o noBbILLeHUM areHTCTBOM Fitch JonrocpoyHoro penTuHra komnaxuv 4o "BBB-", nporHo3 "CtabunbHbii".

AO "HaumoHanbHas komnaHms "KasakCcTaH Temip xonbl" coobuymno o npucsoeHun emy ESG peittunra areHtctBom Moody's ESG Solutions.

TOO "MukpodhuHaHcoBast opraHusaums "KMF (KM®)" eoinnaTtuno avsuaeHas! 3a 2021 rog,.

AO "BCC Invest" coobLumno o Bbinnate aveuaeHnos aepxatensam naes KZPF00000553 (BCClbe) MMIN® "BCC Elite" 3a nepuoa ¢ 26 mas no

14 Hosbps 2022 roga.
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Ha npowunoi Hepene sHaveHve ViHpexkca KASE meHsinock B G0KOBOM TPEHAE M Mo

0,
18.11.2022 ;%eH‘qbl (2&(; utoram Hegenv nosbicunoch Ha 0,6% Ao yposHs 3 063,47 nyHkToB. B 3eneHon
. ’ "% 30He 3a Heaenio 3akpbinuck akumn Kaspi.kz ¢ poctom 4,3%, akun Kcenn ¢ poctom

MepBbIit knacc NMKBUAHOCTH Uewa  A78  A1IM 350 s HapogHoro Gakka — nioc 1,5% v akuwn KEGOK — nrioc 0,3%.
NVIDIA Corp. 158,78 73 291 Hapopmblit 6aHK cooblumn 0 UHAHCOBLIX PesynbTaTax AeATeNsHOCTA [pyNMbl 3a
Apple Inc. 150,74 51 5,6 [EBATb MecsiLEB: uucTas npubbinb gocturna 417 Mnpg TeHre U BbIpocna no
AO Kaspikz 31710,00 43 14,5 CPaBHEHWIO C aHANOMYHBIM NEPUOAOM MpPOLLNoro roga Ha 25,2%.
AT&T Inc. 19,09 35 23,4 Ha BcTpeye ¢ wHBecTopamu Ka3TpaHcOWn Takke 03BYy4Mn (puHAHCOBbIE
AO "Kcenn" 1585,89 3,5 36 pesynbTaThl MO wuTOoraM 9 MeCsLEB: KOHCOMWAMPOBAHHAs umcTas npubbinb
Ford Motor Company 15,00 28 196 KomnaHuM cocTaBuna 25,2 mnpg TeHre, uto Ha 49% Hwke pesynbTata 3a
Intel Corporation 30,12 26 13.1 aHarnorvyHelil nepuof npownoro roga. LleHa akuwm komnaHuM 3a Hedento
AO "HapopgHbiii cbeperaTternbHbin 6aHk K 119,77 15 - 6,6 CHU3NNack Ha 8'1%' " . "
AO "Bak LierTpKpeaur npia 34900 15 09 Mpoponxaetcs MOANVCKa Ha MPOCTbIE aKLuY KasMyHaiila3" B pamkax nybnmuHoro
7O KEGOC 157498 os pa3vewieHns akumii — IPO. [ns WHBECTOPOB — (OMU3MYECKMX MWL NOAMNMCKA
Freedom Holding Gorp. 56’28 ) 0’0 6’2 npoBoauTCA 40 2 Aekabps. LieHa 3a ogHY akuuio B paMKkax MOLMMCKM cocTasnaer 8

’ ’ : 406 TeHre. MuHumanbHast 3asiBka MOXET ObiTb MogaHa Ha MOKYMKy OLHOM aKLuu.
AO"CHIIC - AkTobemyHaiiras" npus 3500000 - 04 - 54  MakcumanbHblii 0GbEM 3asiBKW, KaK M KOMMYECTBO 3asiBOK, MOAAHHBIX OOHUM
AO "Bakk LienTpKpeaut” 61217 - 05 - 39  pmuyom, He orpaHuumBatoTcs. Kak Gbino obbsieneHo, 3asski rpaxaaH PecnyGrmku
AO "ForteBank" 370 - 05 03 KasaxctaH OymyT yAoBNeTBOpPATCS B MEPBY O4vepedb B MaKCUMasnbHO
AO "HAK "KasaTomnpom" 1277899 - 07 - 57 BO3MOXHOM 0ObeMme.
Yandex N.V. 1519000 - 09 - 51 B cextope KASE Global Ha npowwnoit Heaene BO30GHOBMEHLITOPTY MPOCTHIMM
AO "KasaxTenekom" 2625000 - 24 - 104 akumamu American Electric Power Company, IBM, Starbucks Corporation, Exxon
AO "KM GOLD" 17000 - 29 - 44 Mobil Corporation, ConocoPhillips n Ford Motor Company. PaHee Topru aTumu
VANECK ETE TRUST 175 - 54 - 125 aKUMAMW NpUOCTaHaBMMBANMCb B CBA3W C (hUKCaUMen peectpa Ans Bbinnathbl
AO "KasTpancOnn" 58999 - 81 - 154 AMBMneHnOB;

' ’ ' Ha npowwnoit Hegene ABe komnawwu coobwmnu o Bbinnate AveuaeHaos. BCC
Cnpaeka: 3e/1eHbIM UseMOoM 8bI0eseHb! UHOEKCHbIE akyuu Invest, moyepHss opranmsaumst Banka LieHtpKpegwr, Bbinnatuna 15 Hos6ps

QVBULEHOb! AepXaTensam naeB WHTePBanbHOMO NaeBOro MHBECTULIMOHHOMO (hoHaa
"BCC Elite" 3a nepvog ¢ 26 mas no 14 Hos6ps 2022 roga. MukpoduHaHcoBas

Akuun UHpekca KASE opraHnsauus "KMF (KM®)" yeegomuna KASE o Beinnate 10 Hosbps AvBnaeH[oB
s O61beM TOProB, MITH TeHre («—) === Haekc KASE (—) Ha oblylo cymmy 2,8 mnpa TeHre 3a cyeT HepacnpegeneHHon npubbinu 2021
3700 roga.
4000 Ha pbiHKe [ONrOBOrO KamuTana Ha npowwsnoil Hegene EBponeickuit 6aHk
3500 PEKOHCTPYKUMM 1 pa3suTus npuenek Ha KASE uyepe3 nognucky 16 mnpg TeHre,
3000 3300 PasMecTs AByxneTHue MexayHapoaHble obnuraumm nog 15,35% ropobix.
KasaxctaHckuii (DOHA, YCTOMYMBOCTW pa3MecTun Tpu Bbimycka obnurauuii Ha
2000 3100  obuyio cymmy 19,9 Mrpa TeHre C [OXOAHOCTbIO K noraweHumo 17,2-17,5%
2900 rOf0BbIX M CO CPOKOM noralueHuns ot 1 roga ao 3 ner.
1000 Ha pbiHke TLE MwHMCTEPCTBO (PMHAHCOB pPasMECTMO 3a HeLento YeTbipe
2700  BbiMycka kasHayemckux obsatensCcTs Ha obLLyto cymmy 79 Mrpa Texre Ha 4-6 et
H"h W P9 “ L) ||||‘|‘ H“hl‘l L | |‘| rlon 15,35-15,577% ronoebix
(e it it i i+ 2 500 Ha n pow oif Henene o BbinnaTe KyrioHa 1o CBOUM 06J'|V||'aLlV|HM o O6LLW|J'|V| BakK

Passutus Kasaxctana, bank LlentpKpeant, FIVE BROKERS' CAPITAL, ®oHg
fonu (bVI3. g n Hepe3VI,quTOB,% Eaaimm?b I'IpOMbILIJJ'IeHHOC|'2VI:3A an)3aXCTaHCKaFI XKunmwHas  Komnaus,
— onanna, % —— Hepeaners, % asArpoduarc v Apyrve. KasArpouaxc ysepomnna phiHok o I'IOBbIlI:UGHI/IVl!
100 ’ ’ areHtcTBoM Fitch Ratings gonrocpoyHoro peiTuHra komnanuu o yposHs "BBB-
co cTtabunbHbiM nporHo3om. Takke Fitch Ratings noatBepann LonrocpoyHbIi
PenTuHr ArpapHoii KpeamTHOM kopropauun Ha yposHe "BBB-" co cTabunbHbIM
nporHo3om. HaumoHanbHas komnaHust "KasakCTaH Temip xombl" cooblwmna o
NPUCBOEHNM eil 22 ceHTAbps arenTcTBoM Moody's ESG Solutions ESG-oueHku 57
GannoB (3 Teopetmdyecku BO3MOXHbIX 100), UTO COOTBETCTBYET PENTMHIY
yCTOM4MBOCTM A2, BTOPOMY MO BenuumHe 6anny no wkane Moody's.

Mpn aTom 0a3oBbI MHAEKC LEH aMepUKaHCKWX MpOW3BOAUTENe CHU3UNCS B
okTI6pe Ao 6,7% ¢ 7,1% B CeHTAbpe, YTO OKA3anoCb HEMHOMO HWXE MPOrHo3a
pbiHKa. B yenom ueHbl npoussoguteneii B CLUA 3a npoLunbiin Mecsy, yMEHbLIMMUCH
¢ 8,4 no 8% npwn nporHose aHannTUKoB 8,3%. AMEpPWKaHCKMIA PbIHOK MO3WTUBHO
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PbIHOK

HoxopHocTb onepauuin PEMO ¢ rocyaapcteeHHbIMK LeHHbIMM Bymaramm (ILIB) cpokom Ha oauH geHb (TONIA) ¢ 11 no 18
HOs6ps npakTuyeckn He namenunace ¢ 15,06% po 15,03% rogosbix. CTaBka 3aMMCTBOBaHWS TeHre mog 3anor gonnapos CLUA
cpokoMm Ha oavH geHb (SWAP-1D (USD)) 3a paccmatpusaemblid neprog nosbicunacs ¢ 13,41% go 15,54% rogosebix.

MHdnaums n npoueHTHbIe CTaBKU
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20%

17% R
14% %"‘M

8%
5%
AN AN AN AN AN AN AN AN NN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN N N N N N N
N N NN NN NN NN NN NN NNNNNNNNNNNNNN NN
= = — AN AN AN O MO M I I T O N 0N O O O M~ MM DN O 0O 0 O O OO O O O @
Qe e 00000 QQ Q0 Q0 QQ QS0 Q QO Q Qe e e v
B W W <~ & T ©W © © WV W W W W W << < 3 5 < 5 O O O AN NN N N N N~
O ~ AN O «~—~ AN O «—~ N O «—~ N O «—~ N O «—~— N O «—~« N O «~ N O «~ N O «~—~ AN o «
OcHoBHble napameTpbl pa3meLieHus Hot HBPK
I Pa3MeLLeHo NoNyrofoBble («—) [ Pa3MelLLeHo TPEXMECSHbIe («—) I Pa3MellyeHo HefienbHble («—)
I Pa3meLLeH0 MeCAYHbIE («—) Pa3ameLLeHo rogosble (<) e [J0XOAHOCTb MECSYHbIE (—)
e [|0XOAHOCTb HEAENbHBIE (—) e [|0XOAHOCTb TPEXMECSYHBIE (—) e [10XOAHOCTb MONYrOA0BbIE (—)
[loxoaHocTb rofoBble (—)
1000 17%
16%
800 15%
14%
[ >
£ 600 13% 3
(3
s 12% &
2 e
S 400 1%
10%
200 9%
8%
0 %
o~ o~ o~ o~ o~ N o~ o~ o~ o~ o~ o~ N N o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ N o~ o~ o~
N § § § 8 8§ & § 8 § 8 8 & & & &8 & 8§ & 8§ 8§ 8§ S8 S8 9N
~— ~— ~— o~ o~ [5e] (52 (52 @ < < < (e w0 w0 © © © ~ ~ ~ @ © © (=23 f=23 [=23 o o o ~
S & &2 g 9 2@ 2 2 2 & & 9 2 2 2 9 9 9 9 3 3 & S g a2 3 g = o= o= o=
o o (=3 D (=] - ~— ~— = o o o o o (=] D [=2] {2} D (=2} [=2} @ © foo] ~ ~ ~ ~ ~ ~ ©
~— N @ o ~ o -~ o~ @ ~ N el ~ N ™ o ~ N o ~ N o ~ N o ~ o~ o ~ o~ o

*CpedHes3seweHHas 0X00HOCMb N0 8CEM OnepayusM 8alomHo20 ceona ¢
donnapom CLUA.
55 BespuckoBas kpuBas goxogHocTH (HemHaekcupoBaHHble LB)

15,0 —18.11.2022 (KZT Yield) =——31.12.2021 31.12.2020
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BAIOTHbIN PbIHOK

B oktabpe Habnioganacb ymepeHHas BOMATMABHOCTb Ha BamOTHOM pbiHKE. [IMHamuka B TeuyeHne mecsua Obina
pasHOHaNPaBneHHOM, Mo UToram okTabps TeHre ykpenuncs Ha 1,7%. OCHOBHOW NPUYMHON YKPENNEHUs TeHre cTan pocT
LeH Ha HedTb. MoBblweHne 6a30BOM CTaBKM M Npogaxu CyOBHEKTOB KBa3MroCydapCTBEHHOrO CEKTOpa Takke OKalanu
NoALEPKKY TEHTe.

Mpogaxwn BamoTbl M3 HaunoHanbHoro oHaa 3a okTsbpb coctaBunu 362 mnH gonnapos CLUA, npu atom o6bem
npogax B TeyeHue Toprosoro AHa He npesbiwan 30 mnH gonn. CLUA. Mpogaxu BantoTbl 13 HaumoHansHoro ¢oHaa
OCYLLECTBAISOTCSH UCKMIOYUTENBHO Npu HeobxogumocTu obecneyeHus TpaHcdepta B pecnybnukaHckun bropxet. Co
CTOpPOHbI HauuoHanbHoro baHka npunaraloTcs younua Ans MAHAMMU3AUMU BRAWSIHUA 3TUX ONepauun Ha TekyLyui
CEHTUMEHT Ha BastoTHOM pbiHKe. [py peanusaumn coenok no npogaxe BamoTbl HaumoHanbHbIM baHK BbICTynaeT Kak
price-taker, T0 ecTb «BbeT» MO yxe UMeLMMCH 3asBKaM, He BbiCTaBnAs COOCTBeHHbIX. Cornawasch ¢ LeHOM
PbIHOYHBIX Y4ACTHUKOB, Mbl UCKITHOYAEM BNUSIHWE OnepaLyii Ha PbIHOYHBIN KypC.

Mo koMMeHTapuam HauuoHanbHoro baHka, BantoTHbIM PbIHOK Ha TEKyLMA MOMEHT cbanaHcuMpoBaH, NoTpebHOCTW B
NpoBeAEHNN BamNOTHLIX MHTEPBEHLMI HE BO3HMKANO.

[lnHamuka KypcoB UHOCTPaHHbIX BanOT CroumocTb HechTH Brent

USD/6appenb
A %, 6a3a (01.01.22)
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85 87,62
LleHa A7n,% A 304, % A 2022, %
80
GBPKZT 547,45 0,83 2,36 -6,08
—SDKZT 459,04  -0,64 -2,92 6,34 75 )
SIHB (DEB Map anp Mail MIOH WO aBr CeH OKT HOs
EURKZT 476,44 0,42 2,27 -2,48
——CNYKZT 64,51 -0,46 -2,13 -5,08
—RUBKZT 7,61 -0,78 -0,65 31,89

Cnpaska: paghuk u mabiuya nocmpoeHbI Ha 0CHO8E 0ghuyUaNbHbIX PbIHOYHBIX Kypcos HBEK.

Kypcbi HBK Mozym pacxodumscs ¢ bupxesbmu Kypcamu KASE.
14-18 Hos16ps1, 2022 KASE
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BANKOTHbLIN PbIHOK PhIHKY

PbIHOK

MexgyHapogHble NHAEKCHI CbIpbeBOMN PbIHOK 18.11.2022
0, 0,
HaumeHoBaHwe 3HaueHue Tpenn % _ ®bioepc HanMeHoBaHE Lieka TpeHn %
M Im 1Ir 70 n 1m 1r
&— S&P 500 396534 -0,7 773 -157 0,7 Hedm Brent 8762 -87 52 7.9
= Dow Jones 3374569 0,0 109 -59 0.0 Hedpms WTI 80,08 -10,0 -6,4 1,4
— PTC 114703 -1,0 135 -349 0.9 MpupoaHsiii ras 630 7.2 154 28,6
. MMBB 228553 00 0,0 0,0 0,9 Megb 36320 7.2 95 156
@I TEE NI eme w4
Euro Stoxx 50 392484 15 131 -10,5 4 Sonoro 175068 1.2 7.4 .8
. Cepebpo 21,00 -3,1 144 -15,7
FTSEuroFirst 455400 15 97 -48 1,7 7 8032 '3 4 20
&= FTSE 100 738552 09 67 18 0g MueHnya 25 13 45 2,
£) KASE 306347 06 -20 -19,6
KaneHaapb 3KOHOMMYECKMX COOLITUN Bantota MporHoz [peabigywee
21.11  bBbasoBas kpeauTHas ctaska HEK CNY 3,65% 3,65%
2311 MHaekc JenoBon akTUBHOCTY B Npon3BoacTBeHHoM cektope (PMI) EUR 45,0 45,1
[epmanum (Hosb
23.11  bBba3soBble 3aka3bl Ha TOBaPbI ANMUTENLHOTO NOb30BaHMS (M/M) (OKT) usD 0,1% -0,5%
23.11  Yvcno nepBMYHbIX 3asBOK HA MosyveHne nocobuin no 6espadoTuLe UsbD 225K 222K
23.11  [ybnukauus npotokonos FOMC UsbD
2411  [lyonukauus npoTtokona saceganus ELLB no MoHeTapHOW NonuTuke EUR
25.11 BBIl 'epmanum (kB/kB) (3 kB.) EUR 0,3% 0,3%

B - munnuapabl

Cnpagka: KaneHnaapb conepxut Hanbonee 3Haummble No MHeHno KASE skoHoMUYeckne cobbiTus TekyLIen M — MURNMOHDI

Hedenm

K- Tbicaumn
Mpeabiaywun
MakpoakoHomuyeckan cratuctuka KasaxcraHa 3HaueHue Ha paty peA F:Xeu:ﬂu
lopoBas MHPNALMS 18,8% 01.11.22 17,7%
Banosble MexayHapoaHbie pesepsbl HBK, mnpg USD 33,0 01.11.22 32,8
[leHexHas 6a3a, mnpg KZT 12 374,4 01.11.22 118714
[eHexHas macca, mnpg KZT 33311,6 01.11.22 32 466,1
KpeantHble penTtuHrn KaszaxcraHa PeiTuHr Mara Mpeabigywee
S&P Global BBB-/A-3 HeraTuBHbIN 02.09.22 BBB-/A-3 cTaburbHbI

b)

MOODY S Baa2/cTabuneHblii 11.08.21 Baa3/noantuBHbIN
FltChRatlﬂg S BBB/CTabMbHbIiA 17.06.22 BBB/CTabUNLHbI

14-18 HosA6pA, 2022


https://ru.investing.com/economic-calendar/pboc-loan-prime-rate-1967
https://ru.investing.com/economic-calendar/german-manufacturing-pmi-136
https://ru.investing.com/economic-calendar/core-durable-goods-orders-59
https://ru.investing.com/economic-calendar/initial-jobless-claims-294
https://ru.investing.com/economic-calendar/fomc-meeting-minutes-108
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YacTo 3apaBaemble BONPOCHI

CBsA3aTbcA C HAMKU

MHdhopmaums 1 MHEHMS, COAEpXaLLMecs B HAacTOALLEM oTyeTe, Obinu noarotoneHbl cneunanuctami AO "KasaxcraHckast choHpoBas bupxa"
(nanee - KASE). KASE He [aeT rapaHTWi OTHOCUTEMBHO MOMHOTHI W TOYHOCTW MPUBELEHHON B 3TOM OTYETE MHAOPMALMK, a Takke ee
poctoBepHocT. Hu KASE, Hi kT0-nbo n3 pabOTHWKOB HE HECET OTBETCTBEHHOCTM 3a MOBble MPAMbIE MMM KOCBEHHbIE YObITKM (yiiepb),
HaCTYNMBLUWE B PE3yNbTaTe UCMOMNb30BaHWS AAHHOTO OTYETA UM CBEAEHMWI/aHaNN3a, NPeACTaBNEHHBIX B HEM.

KASE He bepeT Ha cebsi OTBETCTBEHHOCTW PErynsipHO 0BHOBNATL AaHHbINA OTYET, @ Takke coobLyaTh 060 BCEX M3MEHEHMSIX, MPON3OLIEALLINX C
MOMEHTa NMOAr0TOBKM JaHHOTO OTYETA.

KASE obpalLaeT BH/MMaHWE MHBECTOPOB Ha CrieaytoLLme hakTopbl:

[0X04 OT WHBECTULMA B (DMHAHCOBbIE WMHCTPYMEHTHI 3aBUCUT OT MHOXECTBA PbIHOYHBIX W HEPbIHOYHBIX (HAKTOPOB. B yacTHocTW Ha
(haKTUYecKni 40X0a MHBECTOPA MOTYT BINATL KONebaH!s NMPOLIEHTHbIX CTABOK, M3MEHEHWE HOPM HAMOrO0GIOKEHNS, ABVKEHUE BaMIOTHbIX
KYPCOB, M3MEHEHWUSI KOTMPOBOK LIEHHbIX OyMar, PbIHOYHbIX MHOEKCOB, W3MEHEHWsl MPOW3BOACTBEHHbIX M (HMHAHCOBLIX MOKA3aTENel
KOMNaHuiA, a Tatoke Apyrie dakTopei.

npolLrble pesynbTaTbl He BCErda yKasblBaloT Ha TO, Kakumu OyayT Gyaylwe nokasatenn. Mpu 9TOM OLIEHKM Oyaylmx pesynbTaTos
OCHOBaHbl Ha MPEeMONOXEHUSX, KOTOPbIE MOrYT HE OCYLIECTBUTLCSA. CTOMMOCTb MioBbIX MHBECTULMA UK [0XOda MOXET MOHUXKAThCS W
MOBBILIATLCS, B pe3ynbTaTe Yero MHBECTOPbI MOTYT He MoMy4uTb 00paTHO BCEM MHBECTUPOBaHHOM CyMMbI. B cnyyae wHBECTMLMIA, Ans
KOTOPbIX HE CYLIECTBYET OOLLENPU3HAHHOTO PbIHKA, MHBECTOPbI MOTYT MCTbITbIBATL PasnuyHble TPYAHOCTW, BKIKYAs TPYOHOCTM C UX
Npoaaxeil UM NonyYyeHnem HagexHoil MHdopMaLMn 06 UX CTOUMOCTM UMK CBA3AHHBIX C HUMM PUCKAX.

OTYeT NMOATOTOBMEH Be3 yyeTa UHANBMOYaNbHbIX (PUHAHCOBbLIX 0COBEHHOCTEN 1 LiENeN TeX MLl KOTOPbIE Ero NoNyYaroT.

KASE pekomeHayeT MHBECTOPaM HE3ABMCHMO OLIEHMBATb LIeNecoobpasHOCTb TEX MMM UHBIX MHBECTULMA 1 CTPATEMA U NPU3bIBAET MHBECTOPOB
Nonb30BaThCA ycryramu (oHAHCOBBIX KOHCYNbTAHTOB.

Bce npaea Ha otuer npuHagnexar KASE. YacTuyHoe wnm MonHoe BOCMPOM3BELEHWE W/WMWM pacmpoCTpaHeHWe AAHHOTO aHanmMTUYECKOro
MaTtepuana He MOXeT ObITb OcyLLecTBNIEHO 6e3 n1cbMeHHoro paspeLuenns KASE.
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