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BBepeHo B geiicTBue JononHeHne B MeToanky pacyeTa [OXOAHOCTY 0BnmMraLuii 1 CyMM CAEenoK ¢ obnuralmsmm.

B odwuymanbHbin cnncok KASE BkntoveHbl obnuraumm KZMJ00001220 (DZK022_122) akumata XKambbinckon obnactu, obnuraumm
KZMJ00001212 (AKK022_121) n KZMJ00001238 (AKK024_123) akumata AkmonuHckoit obnactu n obnuraumm KZ2C00008514 (KAFIb12)
AO "KasArpo®uHaHc".

M3 odmumansHoro cnucka KASE wWckntoueHbl MexayHapogHble obnuraumm XS2159908776 (IFC_e5) MexayHapogHoi (huHaHCOBOW
KopropaLuy B CBSA3M C UCTEYEHNEM CpoKa obpaLLeHus.

Ha KASE otkpbiTel Toprit npocTbimm akumamn NL0000235190 (AIR_KZ) Airbus.

Ha KASE B0306HOBNEHbI TOpri npocTbimMu akumsamm US1491231015 (CAT_KZ) Caterpillar u US3453708600 (F_KZ) Ford Motor Company.
AO "EBpasuiickuin Kanutan" npuceoeH ctatyc mapkeT-melikepa Ha KASE no npocTtbim akumsm NL0000235190 (AIR_KZ) Airbus.

AO "BCC Invest" npucBoeH ctatyc mapkeT-meiikepa Ha KASE no obruraumsm KZ2C00008035 (KFUSb32) AO "KasaxcTaHckuit hoHg
YCTOMYMBOCTH".

AO "®pugom ®uHaHC" NpucBoOeH cTaTyc MapkeT-Menkepa Ha KASE no obnuraymsam KZ2C00007482 (KFUSh15) AO "KasaxctaHckuil hoHg
YCTOMYMBOCTH".

HOBOCTWU SMUTEHTOB U AHOHCHbI

A

P

S o

o o

MunncTepcTBo uHaHcoB KasaxcraHa npuenekno 95,2 Mnpg TeHre, pasmectve Ha KASE MEYKAM-180 sToporo Beinycka (KZKD00000139,
MUM180_0002), MEOKAM-48 Bbinycka 52 (KZK200000687, MOM048_0052) 1 MEOKAM-36 Bbinycka 91 (KZK200000695, MOM036_0091).
AO "HK "MpogoBonbCTBEHHAs KOHTpakTHas kopropauus” npuenekno Ha KASE 4,9 mnpg TeHre, pasmectue obnuraumm KZ2C00008506
(PRKRb8).

Akmmart YKamboinckon obnactv npuenek Ha KASE 5,2 mnpg TeHre, pasmectus obnuragmum KZMJ00001220 (DZK022_122).

AO Kaspi.kz coobwmo hmHaHcoBble pesynbTaThl 3a nepBblii kBapTan 2022 rofa Ha aHrMICKOM A3bIKE.

AO Kaspi.kz npegocTaBuno ysegomneHe Ha aHImuiAckoM i3bike 0 mporpamme o6paTHoro Bbikyna [P Ha cymmy 1o $100 MrH.

AO "Halyk Finance" 0bbsaBMI0 0 NpoBeAEHUM TENEKOH(EPEHLMN ANs NOTeHUManbHbIX MHBECTOPOB M3 KasaxcTaHa B paMkax BO3MOXHOMO
BbiNycka eBpoobnuraumin u Boikyna espoobnuraumii AO "Bank Pa3sutis KasaxcraHa".

AO "baHk Pa3seutis KasaxcraHa" 06bsaBuno o npeanoxerum k npuobpetenmio obnuraymin XS0860582435, US25159XAB91 (BRKZeT).

AO "baHk Pa3sntns KasaxcraHa" ynonHomoumno Citi, Halyk Finance, J.P. Morgan M MUFG B ka4eCTBe COBMECTHbIX BeayLLMX MEHEIKEPOB
1 COBMECTHbIX DyKpaHHEepOB Ans opraH13aLmn cepuit TeNnekoHMEPEHLMI C MHBECTOPaMMU.

AO "First Heartland Securities" coobunno 06 oT3bie areHTcTBOM Moody's peTUHIOB KOMNAHWUK MO UHALMATMBE SMUTEHTA.

TOO "M®O OnnaiHKaz®uHaHe" coobLumno o noHwkeHnn areHTcTBoM S&P Global Ratings perTuHroB komnaHum.

AO "Kcenn" coobLumno ¢rHaHcoBbIe pe3ynbTaTthl 3a sHBapb—mapT 2022 roga.

AO "KEGOC" npoBeno ny6nnyHbIe CryLuaHus.

AO "BCC Invest" coobwusio o Beinnate aveuaeHaoB aepxarensm naes KZPF00000058 (BCCI_cc) AMN® "LienTpKpeanT-BantoTHbIn".


https://kase.kz/ru/news/show/1481144/
https://kase.kz/ru/news/show/1481065/
https://kase.kz/ru/news/show/1481239/
https://kase.kz/ru/news/show/1481312/
https://kase.kz/ru/news/show/1481188/
https://kase.kz/ru/news/show/1480983/
https://kase.kz/ru/news/show/1481258/
https://kase.kz/ru/news/show/1481259/
https://kase.kz/ru/news/show/1480961/
https://kase.kz/ru/news/show/1481103/
https://kase.kz/ru/news/show/1481105/
https://kase.kz/ru/news/show/1481307/
https://kase.kz/ru/news/show/1481308/
https://kase.kz/ru/news/show/1481309/
https://kase.kz/ru/news/show/1481305/
https://kase.kz/ru/news/show/1481229/
https://kase.kz/ru/news/show/1481007/
https://kase.kz/ru/news/show/1481171/
https://kase.kz/ru/news/show/1481047/
https://kase.kz/ru/news/show/1481053/
https://kase.kz/ru/news/show/1481057/
https://kase.kz/ru/news/show/1481038/
https://kase.kz/ru/news/show/1481051/
https://kase.kz/ru/news/show/1481215/
https://kase.kz/ru/news/show/1481277/
https://kase.kz/ru/news/show/1481292/
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BAMIOTHbIA PbIHOK MUPOBbIE

PbIHOK PbIHOK PbIHKU

29.04.2022 TpeHabl (%)  Akumn kasaxcTaHcKkux KoMA@HMIA 1 [eno3nTapHble pacnycku Ha HUX

-3,5 9,3 3aBeplmnu anpenb pasHoHanpaeneHHo. V13 Hanboriee NUKBUOHLIX Ha
MepBbIii KNacc NMMKBUAHOCTH Lena A7n  A1M  KASE kasaxcTaHCKMX akumili HanbonblLMil POCT Nokasanu LeHHble Gymaru
MAO "Cb6epbaHk" - - 100,0 Kaspi.kz. lenosntapHble pacnncku Ha akLumu rpynbl BbIPOCNN B LEHE Ha
Bank BTB (MAO) - - 100,0 32,1 %, npu aTOM NpocTble akumm nogpocnu Ha 4,6%. 25 anpens
VTB Bank - - 100,0 KOMMaHus oTymTanacb 0 pocTe kBapTarbHoi Npubbinn Ha 49%. B pamkax
AO Kaspi.kz 31057,0 25 75 oTyeTa TaKKe 6bino 06bABNEHO 0 ToM, 4To CoBeT ANPEKTOPOB 0a06pUN
yandex N.V. 15.000,0 25 214 nporpammy Bbikyna AP Ha cymmy go 100 mnH gonnapos. HanomuHaem,
Pfizer Inc. 50,0 14 - 65 4yTo € 5 Maga npocTele akunn Kaspi.kz OyayT BknoyeHbl B pacyet NHaekca
AO "Bark LieHTpKpeaut” 3945 09 14 KASE — OCHOBHOIoO MHAMKaTOpa Ka3axCTaHCKOro hOHAOBOMO PbIHKA.
NAO "l"asnpom” 1672,0 - - B 3eNeHoit 30He MO UTOoram MecsiLia Takke HaxofasTCs LieHHble Gymary
MAQ "HoBonmnewkuin meTanypru- 1381,0 - - HapopaHoro Bawka. [IP Ha ero akuum no utoram Mecsia npubasunu B
MAO "PocTenekom" 495,0 - - ueHe 1,8%, npu aTom npocTble akumn baHka cHuaunuce Ha 8,2%. 22
MAQ "AapoduioT - poccuiickue aBy 313,0 - - anpens cocTosnoch rogoBoe cobpaHue akumoHepoB Xarblk 6aHK, Ha
AO "KEGOC" 16686 - 01 - 106 KOTOPOM ObIfTo MPUHSITO peLleHne He BbinnaynBaTb auBuaeHabl 3a 2021
Ford Motor Company 160 - 04 - 51 rod. Mpu 3TOM, KOMMEHTUPYSI UTOTU COBPaHKA aKLMOHEPOB, PYKOBOACTBO
AO "Kcenn" 14101 - 18 - 17. 6aHka oTMeyaeT, 4To BaHk MOXeT BEpHYTbCSi K JaHHOMY BOMpOCY BO
AO "HapoaHbiii cBeperatenHbii 6 M70 - 31 - 60 BTOpOW nonosuHe 2022 roga no Mepe cTabunusauum cutyauuu.
Apple Inc. 1614 S Poctom cToumocTu LieHHbIX Gymar 3aBepLumnncs Mecsil, U Ans apyroro
AT&T Inc. 195 - 36 - 185 OaHka, akuMmn KOToporo HaxoasaTcs B kopanHe MHaekca KASE. lMpocTble
AQ "KazaxTenekom" 308500 - 42 - 05 akuuu Banka LlenTpKpeauT Beipocnv B anpene Ha 1,3%. Mo coobLieHnio
Intel Corporation 452 - 49 - 132 6aHKka 20 mas rofosoe obliee cobpaHne ero akLIMOHEPOB PacCMOTPUT
AO "HauuoHanbHas atomHas komn 141260 - 58 - 85 BOMpoc 06 ofo6peHMn NpoekTa AoroBopa o npucoeauHeHnn Anbda-bank
Freedom Holding Corp. 485 - 62 - 202 (KasaxcraH) k AO "baHk LieHTpKpeaunT".
AO "KM GOLD" 2000 - 70 - 70 .
AO "KaaTpaHcOw" 7998 - 90 - 208 C HebonbLIMM POCTOM B 3€JIEHOM 30HE 3aBEPLUMIM anperb NpocTbie

akummn Kaszaxtenekom. MonoxuTenbHbli TpeHA No AaHHbIM akLUsSM
cdopmupoBarncs ¢ 12 anpensa. CTouT Takke 4o6aBuTb, YTo paHee CoBeT
OVPEKTOPOB KOMMaHWN peKoOMEHAO0BAN BbINNaTy PEKOpAHbIX FrO40BbIX
aveugeHaos B pasmepe 3 590,39 TeHre 3a akumto, YTO COOTBETCTBYET
avBuaeHaHom noxogHoctn B pasmepe 11,5% rogoBbix.

CnpaeKa: 3€/1eHbIM UBEMOM 8bI0eNeHb I UHOEKCHBIE aKuyuu

_AIS%MM Mupekca KASE

'bEM TOPIOB, MITH TEHre («—)

MHTepeCHble BO3MOXXHOCTU AN1d NHBECTOPOB B Te4YeHne mecqaua

4000 3700 npeactasnsn Takke cektop KASE Global.
3000 3500 JInoepom pocTta B CeKkTope Mo utoram mecsia crtany akuuu Twitter,
npubasusLLKe B LeHe 26,9%. OCHOBHbLIM ApaiBEPOM POCTa MOCIYXMIU
3300 neperoBopkl O cAernke no Bbikyny VinoHom Mackom akumi KomnaHum ¢
2000 convgHon npemuen. Caenka oueHnBaeTcs B 44 mnpa 4ONnapoB v Ans ee
3akpblTna Mack 26 1 27 anpens yxe npogan akuuu Tesla Ha 4 mnpg
1000 | 3100  ponnapos. Ha atom doHe Tesla aeweseet 3a Mecsy Ha 18,6%.
0 . |||| ||. . | P TI [1| | I | Y] (T 2900 Becbma npumedateneH pocT akuuin AT&T Ha 8,9% 3a mecau. Akunn
KOMMaHW1 JONroe BpeMsi CHXanuce, ogHako 8 anpensa AT&T 3akpbin
0 caenky no BbiaeneHuto ceoen aodkn WarnerMedia B oTAENbHYO
D,OJWI qu' JUL ¥ HEPE3NAECHTOB, o komnaHuto ¢ Discovery. PbIHOK Ha oTAeneHne Meama-cermeHTa
100 —®unmua, % —HepeanpenTsl, % oTpearvposarn pocToM.
HanomHuMm, Ha nNpoLunon Hegene OTKPbINMCE TOPrK 1 NPOLUNY NepBble
80 cAenku ¢ akumamm komnauum Airbus, Takum obpasom konnyecTso
Topryembix Ha KASE Global akumit ysenmumnnocb o 44. U3 Hnx 20
60 KOMMaHW1 oTYMTannch B anpene o (MHAHCOBbIX pe3ynbTaTax 3a nepBbii
KBapTarn. bonbLIMHCTBO OTHETOB NPEB3OLLNN OXNAAHUSA PbIHKA, OAHAKO Ha
40 oHe onaceHun No NoBoAdy 3ameaneHust TEMMNOB 3KOHOMUYECKOro pocTa U
20 NOBbILLEHNS KIMOYEBOW CTaBKM MHOTME akLMn BCTPEYaloT CAEPXKaHHYI0
A A peakumio MHBECTOPOB U NePeoLEeHNBAOTCS BHUS.
0 PO A A
R eReegseeegeee
TR TR T T8I =S=SSSSSCTCTTTOCD
COBHESZ ooy T T2RRRGCORRIER
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OEHEXHbLIW *U

PbIHOK

[oxogHocTb onepauuit PEMO ¢ rocyaapcTBeHHbIMM LeHHbIMK Gymaramn (TLIB) cpokom Ha opuH geHb (TONIA) ¢ 25 no 29 anpens
Bbipocna ¢ 13,97% no 14,53% rogosbix. CtaBka 3aMMcTBOBaHUS TeHre nog 3anor gonnapos CLUA cpokom Ha oguH aexHb (SWAP-1D (USD)) 3a
npoweawyto Hegento Beipocna ¢ 15,35 % 8o 15,92% roposbix. CpegHuii 06bEM TOProB OOHOAHEBHBIMU UHCTPYMEHTAMU AEHEXHOMO PbiHKa
coctasun 871,5 mnpp TeHre.

WHdnauma v npoUeHTHbIe CTaBKM

WHdnsaums,12M ~ e===MM Index =~ ——basoBasi ctaBka ——Peno-15  —— SWAP-1D
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*CpedHes3seweHHast 00X00HOCMb N0 8CEM OnepayusiM 8aIlomHOo20 c8ona ¢
Oonnapom CLUA.

Be3puckoBas kpuBas 4OXOAHOCTU (HeMHAEKCMpoBaHHble LB)
——29.04.2022 (KZT Yield) =—31.12.2021 31.12.2020
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y ' MWUPOBbIE
PbIHOK PbIHOK BATIHOTHBIN PLIHOK ‘h‘ PbIHKU

Mo uToram anpens Kypc TeHre ykpenuncsa Ao 445,62 TeHre 3a pgonnap, uiu Ha 4,6%, HecMOTps Ha NPOAO/HKAOLLYHOCH
HeonpeneneHHOCTb U BONATUIbHOCTb Ha r106anbHbIX GUHAHCOBbLIX PbIHKAaX.

B TeueHne anpens Habnopganocb OLWYTMMOE CHWXXEHME CNpoca Ha WMHOCTpaHHylo BanoTy. CpeAHenHeBHOW o6beM TOpPros Ha
KasaxctaHckoln ¢poHaoBon 6upxe cHusmnca ¢ 179 mnn gonn. CLWA no 92 mnH gonn. CWA npu obuwem obbeme Topros 1,9 mnpa
nonn. CLA.

Moaaep>XKy BanOTHOMY PbIHKY OKa3sblBasiv MPOAAXW BaslOTHON BbIpYUKM CybbekTaMn KBa3UroCyAapCTBEHHOMO CeKTopa, KoTopble
cocTtaBunn nopaaka 253,2 mnH gonn. CLUA Ha BHyTpeHHEM BantoTHOM pbliHKe. [poaaxn BantoTbl Ans obecneveHns TpaHcepToB
13 HaumoHanbHoro doHzaa B pecnybnvkaHckmin 6iogxeT 3a anpenb coctasunum 168,3 mnH gonnapos CLIA. [onsa npoaax u3
HaumoHanbHoro doHaa coctasuna 8,7% o1 obuwero o6bema TOpros.

Ha d¢oHe cTabunusaumm cuTyaumm Ha BHYTPEHHEM BaJllOTHOM pblHKE B TeyeHue anpens HauuoHanbHbiM BaHKOM He
OCYLLECTBAANNCL Ba/IlOTHblE MHTEPBEHLMM, @ TaKXe onepaumu no NokKynke Wan npofaxe MHOCTPAHHON BastoTbl ANS NMEHCUOHHbIX
akTnBoB EHM® n apyrmnx oHA0B, HAXOAALWNXCSA B AOBEPUTENBHOM YyrpaBieHnn.

B KpaTKOCpO4HOW MmepcrnekTuBe BOMATUbHOCTb TeHre 6yAeT 3aBUCETb OT U3MEHEHUS reonofUTUYECKOM 06CTaHOBKM, OXuAaHUMN
BHYTPEHHUX YYaCTHUKOB U CUTYyaLMUN Ha MUPOBbIX PblHKaX.

HaumoHanbHbI BaHk NPOAO/IKUT MPUAEPXKMBATLCA peXxuMma rmékoro Kpr006paBOBaHMH, KOTOprVI UCKNKYaeT HaKannmeaHwue
ancbanaHcoB n obecneunsaeT COXPAaHHOCTb 30/10TOBAOTHbLIX pe3€epBOB.

[vHamuka KypcoB MHOCTPaHHbIX BanioT CroumocTb HedhTn Brent

USD/6appenb
A %, 6a3a (01.01.22)
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LleHa A7n,% A 304, % A 2022, %
80
GBPKZT 560,61 -1,86 -9,01 -3,42
——USDKZT 446,38 0,54 -4,84 390 75
SHB SHB SHB ¢beB (DeB Map Map anp anp
EURKZT 472,09  -1,58 -9,31 -3,29
—CNYKZT 67,76 -0,89 -8,37 0,18

—RUBKZT 6,33 11,64 20,00 10,23

Cnpaska: ['paghuk u mabnuya NoCMPOEHbI Ha 0CHOBE OghuLUabHbIX PbIHOYHbIX Kypcos HEK.
Kypcbi HBK Mo2ym pacxodumscs ¢ 6upxesbimu Kypcamu KASE.
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®OH/10BbIN
PbIHOK

OEHEXHbIN
PbIHOK

BANIOTHbIU PbIHOK

MUPOBbIE
PbIHKU W

MexayHapoaHbIe uHAeKChb! ChbIpbeBOi PbIHOK 29.04.2022
HaumeHoBaHwe 3HaveHve TpeHa %  Obtouepc Toenn %
i S&P 500 413193 33 -102 -1,9 3,3  HaumeHoBahue Uera 7"y I
— DOW JoneS 32 977,21 '2,5 '6,4 '3,2 '2,5 He(‘pr Brent 109’34 2’5 '3,6 59,5
- PTC 1081,52 16,5 13,9 -28,4 15,7 Hechs WTI 10469 26 -2.9 610
- MMBb 228553 00 00 00 157 MpupoaHbIN ra3 724 10,9 29,2 148,8
Hang Seng 21089,39 22 51 -28,0 1,9
(W) Menb 43950 41 75 22
SS CSI300 401624 01 -56 -22,2 0,3
XKeneso 94450 16 94 24,4
Euro Stoxx 50 380286 -1,0 -39 -49 0,9
. 301010 189,93 -1,8 -1,9 7,0
% FTSEuroFirst 455350 -06 -19 39 0,4 Cepebino 2304 50 -83 116
S FTSE 100 754455 03 05 84 00 -°PeOP ’ O '
) KASE 303348 35 93 65 MweHnya 1043,75 20 16 41,5
Kanenaapb 3KOHOMWYECKMX COObITHUIA Bantota [lporHo3z [peabigywee
03.05  PelueHue no NpoLeHTHON CTaBke (Mai) AUD 0,25% 0,10%
03.05 [peacenatens ELIB Jlarapa BLICTYMUT C peYbto EUR
04.05 KEI\;GI—;IHMG yKcna 3aHATbIX B HECEIIbCKOXO03AMCTBEHHOM CEKTOpE OT USD 395K 455K
04.05 Pelenne no npoueHTHOM cTaske PPC UsD 1,0% 0,5%
05.05 PeLlueHWe no NPoLEHTHOW cTaBke (Ma) GBP 1,0% 0,75%
06.05 YposeHb 6e3paboTubl (anp) uUsbD 3,5% 3,6%

CnpaBKa: KaneH,u,apb COAEPXUT Hanbonee 3HauMMble No MHeHU0 KASE 3koHOMUYeckne cobbITiS TeKyI.L{eVI

B - munnuapgbi
M - MunnuoHsbl

HeAenu K - Tbicaum
MakpoakoHOMUYecKas cTaTucTuka KasaxcraHa 3HauyeHue Ha paty fAluBapb 2022r.
l'opoBas MHNALMS 12.0% 01.03.22 8.7%
Banoeble MexayHapoaHblie pesepebl HEK, mnpg USD 33,2 01.04.22 34,4
[enexHas 6asa, mnpg KZT 107918 01.04.22 10 957,7
[eHexHas macca, mnpa KZT 30711,8 01.03.22 30099,3
KpeautHble pedTuHrn KazaxctaHa PeATuHr farta Mpeabigywee
S&P Global BBB-/A-3 cTabunbHbiit 05.03.22 BBB-/cTabunbHbiit
Mooby’s Baa2/cTabunbHbiii 11.08.21 Baa3/nosuTUBHbIi
FitchRatings BBB/cTabunbHblif 04.02.22 BBB/cTabunbHbIi

25 - 29 anpens, 2022

KASE


https://ru.investing.com/economic-calendar/interest-rate-decision-171
https://ru.investing.com/economic-calendar/ecb-president-lagarde-speaks-1965
https://ru.investing.com/economic-calendar/adp-nonfarm-employment-change-1
https://ru.investing.com/economic-calendar/interest-rate-decision-168
https://ru.investing.com/economic-calendar/interest-rate-decision-170
https://ru.investing.com/economic-calendar/unemployment-rate-300
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KASE @

AO "KasaxcTaHckasa ¢oHaoBas oupxa"

Appec: Pecnybnuka KasaxcraH, 050040,
r. Anmatbl, yn. bansakosa, 280, ‘

BL "Almaty Towers" oAImaty Towers

b AnmaTm Tayspo
Ten.: +7 (727) 237 53 23
+7 (727) 237 53 28

KopnopatuBHbiin BeGcant
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YacTo 3apaBaeMble BONpOChI

Csasatbcs ¢ HaMK

MHdopmaLms n MHeHus1, cofepallmecs B HAcTosILLeM OTYeTe, Bbinu noarotoBneHs! cneumanuctamn AO "KasaxcTaHckas coHaoBas bupxa"
(nanee - KASE). KASE He paet rapaHTuin OTHOCUTENBHO NOMHOTBI M TOYHOCTY NPUBEAEHHON B 3TOM OTYETE MHEOPMALWK, a TaKkkKe ee
pocroBepHocTU. Hn KASE, Hu kTo-nnbo 13 paboTHUKOB HE HECET OTBETCTBEHHOCTU 3a NioBble NpsMbIe UMK KOCBEHHBIE YObITKM (yLepb),
HaCTynuBLUME B pe3ynbTaTe MCMOoNb30BaHWS JaHHOTO OTYETa UMW CBeAEHMI/aHanuaa, NpeaCcTaBneHHbIX B HEM.

KASE He 6epeT Ha cebs 0TBETCTBEHHOCTM perynsipHo 06HOBNATL AaHHbIN OTHET, a Takke coobLiaTh 060 BCEX M3MEHEHNSIX, MPON3OLLEALLMX C
MOMEHTa NOATOTOBKM AAHHOTO OTYETA.

KASE o6pallaet BHMMaH1e MHBECTOPOB Ha CReaytoLLme (akTopsb!:

[0XOA OT MHBECTULMIA B (DUHAHCOBbIE MHCTPYMEHTBI 3aBUCUT OT MHOXECTBA PbIHOYHBIX U HEPBIHOYHBIX (hakTopoB. B YacTHOCTH Ha
(haKTMYeCKmMil BOXOA MHBECTOPA MOTYT BANSATL konebaHns NPOLEHTHbIX CTABOK, M3MEHEHWE HOPM HaNOro0bnoXeHNs, ABWXEHUE BamOTHbIX
KypCOB, N3MEHEHMS KOTUPOBOK LIEHHBIX ByMar, pbIHOYHbIX MHAEKCOB, N3MEHEHMNS NMPOM3BOACTBEHHBIX 1 (PUHAHCOBbLIX NOKa3aTene
KOMMaHuiA, a Takke gpyrie akTopbl;

npoLusble PesynbTaThl HE BCEraa ykasblBaloT Ha To, kakumu ByayT Byaywme nokasatenu. Mpu aTom oueHku byayLinx pesynbTaTos
OCHOBaHbI Ha MPEANOSIOKEHNSX, KOTOPbIE MOTYT He OCYLLEeCTBUTLCS. CTOMMOCTL NH0BbIX MHBECTULMIA UM AOX0AA MOXET MOHWXKATLCS U
MOBbILLIATLCS, B PE3yNnbTaTe Yero MHBECTOPbI MOTYT He NOMy4KUTb 06paTHO BCE MHBECTUPOBAHHON CyMMbI. B cnyyae nHBecTumi, Ans
KOTOPbIX HE CyLLECTBYeT 06LLENPU3HAHHOTO PbIHKA, MHBECTOPbI MOTYT UCMbITLIBATL PA3NMYHbIE TPYAHOCTH, BKIHOYAS TPYAHOCTM C X
NPOLaXen UIn NonyYeHNeM HaZexHo! HopMaLy 06 X CTOMMOCTY UNi CBA3AHHBIX C HUMU PUCKaX;

OTHET NOAroTOBIEH 6e3 yyeTa MHAMBMAYaNbHbLIX MHAHCOBBIX OCOBEHHOCTEN U Lienen Tex NnL, KOTOpbIe ero Noy4aoT.

KASE pekomeHAyeT MHBECTOPaM He3aBICIMO OLiEHUBATH LienecoobpasHOCTb TEX UM UHbIX MHBECTULIMIA U CTPaTErM U NPU3bIBAET MHBECTOPOB
nonb30BaTkbCs ycryramu UHAHCOBbIX KOHCYNbTAHTOB.

Bce npaBa Ha otyeT npuHagnexat KASE. YacTniyHoe nnm nonHoe BocnponssegeHne 1/uni pacnpocTpaHeHe AaHHOTO aHan1TUYeCKoro
MaTtepuarna He MoXeT ObITb OCyLLeCTBIIEHO 6e3 nucbMeHHOro paspelueHust KASE.
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