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ArquonepHoe o6rqecrno (CAIFC INVESTMENT GROUP) (4a-nee Kovualrr.ls) comacno
noArlyHKry 5) nynrra 1 crarru 20 3anona <O Prrnre rleuHbrx 6ynrar> npeAcraBnrer znSopnaaqnro o6
I4crIoJIHeHI,In Korunauuefi $ylmqrafi s ra.recrBe rrpeAcraBnrers, Aepxarenefi o6uzraqufi 3uurenra
qerBeproro u rrrroro BbrrrycKa nropoft o6nuraquouuofi nporpaMMbr.

OcnoeHas AeflTeJrbHocrb Suurenra: 3aKyrrKa rr peartlr;a\prfl 3epHa, foprcqe-cMa3otrHbrx
Marepllanon, rep6raquAoB, peanrr3a\us. clerlr{anr.r3uponanuofi ceJrbcKoxogsficrneuHoft rexruarfi u ee
fiepeAaqa B Jrr{3rzHr.

Topronrrfi lcog APKIbT

Ha urvreno iaH ue o6nuraqlr r Kyrlourrbre o6nuraquu
KZPO4YO5D984

KZ.2P0000r787

3rcnepr PA KaraxcraH: A+ (28.08.1
KZT

j 9uc.no 3aperr{crpr{poBaHHbrx o6.nuraqufi

l0 000 000 000
r{ucno o6.nuraquil n o6pauleuHn

.l[ara perucrpaunu Bbrnycrca
O6reu rporpaMMbt,l{LT

Bua nynonHofi crannn
I PacqerHrrfi 6a:uc (ane[ B Mecque / aueit n ro.qy)

i-a*:ll3:q#Jgpj

3 594930

2I:46:12
50 000 000 000

i$nxcl4pondruar
30 I 360
04.07.t2

$:Br$i/,ttl7
04.07.17 - 19.07.17

ISIN

Tenyulan Ky[oHHaf cTaBKa, %o roAosrrx

l ::r-^::,: ::":- r-'.. -... 1 :::l'1":::'-*
j Ba.nrcra BbrrrycKa u o6c.lyxuaarurn

Hotuusa.nrnafl crouMocrb B BaJtrcTe Bbtnycma

9uc.no 3aperr{crprrpoBaHubrx o6.nuraquft

O6reu nrinycka, KZT

9ucro o6.nuraunfi n o6pauleHur.r

.{ata perncrparluu Bbrnycxa
ffiri

t42,P0000r79s
--... -l-:.-.- -.--. - 
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10.000
3xcnepr PA Ka.:axcran: A+ (28.08.13)

KZT
1 000
l0 000 000

zLA6:12
50 000 000 000

03.07.r7

lara uavara o6parueHuf
Cporc o6pauleHr{r, Jrer

.I(ata'r[ttxcaquu

30 / 360

1.. Ilepv-o"a:"9tq* :ty:
noFauleHuu

04.07.r7 - 19.07.r7



B qentx ocylqecrBneHllt MoHLITopr,rHra $znanconoro cocro.flHr,rr gMr,rreHTa 14 a*aJruza ero
KoploparrrBHbx co6rrrrafi Korrananprefi srruorHeHbr cJreAyrorqv e 4eft crnza:

l) 3anpomenrr:

o Konnz $ralrauconrx orqerHocrefi TonapuqecrBa sa 3 xnapral 2015 rola
o Cnucox Aepxareneft o6ruEraquft na na.raro r4 KoHerI 3 rnaprala 2015 roaa
o Pdsuer{enrae o6nzraqufi n 3-eu KBaprane 2015 r. He rpor43Bo.qr4Jrocb
o Marcpr.raJrbr rro KoploparrrBHbrM co6rrrusr{ sa 3 rnaprar 20l5 roaa
o Konura nporoKonon peruenraft o6qero colpauwaKrlkroHepon, Conera ALrpeKTopoB 14 T.A.
o PeecrP 4epxatenefi o6nura.dtuit Ha rary Snrcaquz rrprz BbmJrare KyrrogHoro

BO3HarpaXIeHUIs', [JIaTe]KHbIe IIOpfIeHIIt' IIOATBepXAaIOqUe BbIIIJIaT6I BO3HafpaXIeHVt

2) Ilpone4eH aHaJII'I3 $zuauconofi or.reruocrrE Slrrarenra (6yxranrepcxzfi lwrauc,orqer o AoxoAax
u pacxoAax, orqer o ABtrxeHrrr,r AeHexHbrx cpe4crn):a 3 xnaprala20l5 rola.

rro AannrrM rlpocneKTa BbrnycKa od.nuraqlrfi SnrnreHTa, cpeAcrBa or pa3Merrleg us. HaAoJrroBoM
pbrnKe 6yayr HarrpaBJreHbr Ha cJreAyrcrque rleJrrr:

o Pe$nnaucllpoBaHl{e rexyqeft 3aAoJrxeHHocrr{ (nnauzpyercx Aocporruoe u/unu nnanonoe)
(noruoe ulunu qacrr.rqHoe) norarrreuze safiMon s 6auxax BToporo ypoBn,

o llononnenue o6oporHbD( cpeAcrB Anr ocyrqecrBJreHr4s ropronofi AerreJrbHocru (ua roproB6re
oneparlrztz c ceJrbxo3npoayxqzefi )

IIo uu0opuraqnu 3uurenra, pa3MeuleHr{e od.rrnraqr.rft Bo 3 KBapraJre 20lS roAa He
Irporl3BoArrJlocbr AeHelr(Hble cpeAcTBar BbrpyrleHHble oT paHee pa3MerrleHnrrx o6.rruraqlrft, 6rr.rn
ncrroJrb3oBanrlr n reqeHr,re BTopofo r.r rperbefo KBapraJroB 2012 roaa.

KopnoparnsHrre co6rrr[q:

B xaneu4ape KoprroparlrBgbrx co6rrrufi Ha 2015r. zsMeHenr.rfi ue 6ruo.

3artrura upan u unrepecon nepxareneft o6.nnrauufi

llpana AepxareJrefi sa yra-rallnrrft nepuoA ne 6rrnpr HapyrrreHbr



@unanconrre n orca:arenr.r TO O <<ArIK-lf lrnecn> :

EAJIAHC

TbIC. TEHIE

01.09.2015 01.01.2015 Lso
Arrnsrl 207 t02 r72, 175 871 947 tSrh
.n[orrocpouHbre aKTr{Bbr 16 517 536 16 533 s18 0o/o

OcnosHbre cpeAcrBa 105 509 121946 -13Vo

Topronar n npoqar 4e6uropcraa 3aAoJrxeHHocrb 2 583 995 2 583 995 0o/o

Llsnecru\un, ) {lITbIBaeMbre Mero,{oM,rloJreBoro yqaarvrfl 13 821 030 13 820 030
Heuareplralurbre aKTrrBbl 7 002 7 547
llpouue Sunanconrre aKrr{Bbr 0 0 0"

KparrcocpovHbre aKrrrBbr r90 s84 636 r59 338 429 200h

AeneNrme cpe.rtcrBa r4 ux sKBr{BaJreHTbr 39 953 948 934 -96Vo

Ilpovne $uHaHconue aKrr4Bbt 0 0 00

Toprooa.a t,t rtpoqa,a Ae6[TopcKar 3a,rloJrxeHHocrb 65 009 002 32 401 6ts t0to
Texyulrzfi noAoxoAHsrfi Ha.nor 34 860 51 562 -320 .

3auacu l 700 580 5 r99 355 -67o/o

llpouue aKrr4Bbl 123 800 241 r20 736 963 3o/o

Kanura;r 90 409 956 88 842 841 20h

Vcranurrfi (axuuonepnrrft ) xanuran 54 500 000 54 500 000 0o/o

Pe:epnu | 621 311 1 62t 311 00

HepacrpeAeleHHar npr{6brrb (HerroKDrrrsft v6mor) 34 288 64s 32 72r 530 sYo

O6qsarerucra , tt6 692217 87 029 103 34o/o

Aolrocpoqnbre o6fl 3ar€.rrbcrBa 25 735 419 32896210 -22Yo

3aftrarr 4  7 8 1  8 1 0 12 041 stl -60%

llpo.{tae tbanancosrre o6ssaremcrna 20 953 609 20 854 699 00h

OrroNennrte H:IJIoroBbIe o6gsaremcrna 0 0

KparrcocpovHbre 0613arerrbcrBa 90 956 798 54 r32 893 680/o

3aftuu 5t 668 0t2 t3 487 973 283o/o

Toproaar u [poqaf, KpeAr{TopcKar 3a,rloJrxeHHocrb 39 252 697 40 s88 644 -30h

flpouue o6sgarerucrsa 36 089 56 276 -36Vo

Texyqne HaJroroBbre o6r3arerbcrBa 0
Bo3narpaxAe Hr4r paborHuKaM

Hroro O6qsarerrcrBa tr Ka[r{TaJr 207 rcz-fi3 :11:S:87:1t9,4:4:180



Or.rer o npu6r,rfinx s v6srTmaxi

Tbtc. TeHre

tl)nuanconr,re rcold&nqnen'r'ur:

HarnnexoeaHue noxagareaeil 3 xe .2015 3 xe.20t4 A e %

Brrpwra 37 798 836 60 585 572 -38%

Ce6ecronuocrb peaJrr43oBaHHbrx roBapoB r.r ycnyr
30 999 373 37 747 ss1 -78%

Baroeaq npu6rr"ur 6 799 463 22 838 015 -70%

PacxoAn rro peaJrv3arlrru | 7r8 592 6 158 986 -72%

A4ultrncrparr,rBxbre pacxoAbr | 016 329 | 475 557 -3t%

flpovue pacxoAbr 2t 660 668 17 96t 299 2L%

flpouue AoxoAbr 24667 400 t9 085 437 29y
I4roro orepauuoHHar npu6rr.ur (y6rrrorc) 7 071274 16327 6t0 -57%

AoxoArr ro $raHancnpoBaHr4ro 693 595 | 357 600 -49%

PacxoArr no rplruaucupoBaHrrro 5 364 606 7 459 764 -28%

rlpu6rInr (y6rnon) Ao naloroo6Jror(eHur 2 400263 t0 225 446 -77%

PacxoAu rro rroAoxoAHoMy HaJrory 833 149 I 149 809

ilpu6rurr: | 567 tt4 9 075 637 -83%

KoaQQr,rr.lrexrur
3 xs.
20t5 3 xs. 2014

Crpvxrypa Axrt.teos u O6ngareaucre

Kparxocpoqs ure a xril sur/Axrh eur 92% 9t%

,[,oarocpovx ure a xrr aur/Axrr aur 8% 9%

KparxocpoqHure O6nsare,[ ucrsa/naccreur 78% 62%

,Qorrocpov Hure O6nsare.n ucraa/flaccil sur 22% 38%

Kanrrar/flacchaLr 77% toz%
,llhxeraxocru

Kogd614 ur4eHr 46corprHo il nuxeuatoctn 0.00 o,o2
Kos00rqheHr Surcrpoil nulBua+ocru 0,73 0.7L

KoeSQr qr eHr Texyqeil rvltBu AHocrvl 2,L0 2.94

Pexra6enuxogru

BanoBaR Mapxa L8% 38%

Onepaqroxxafl Mapxa L9% 27%

Mapxa EBITDA 5o/o t7%

tlrcran Mapxa 4% L5%

ROA L% 5,zyo

ROE 1.7% LO,2yo

Kpearrocnoco6xocru

Axrr eur/Co6craeHHsrfi Kanrrart 2,29 1,98

<DhHaxcoaurfi Aonr/Co6crBennurfi Kanilra.n o,62 o,29

KosQQrqneur $rHaHcoeofi sa4orxerHocrr L.29 0,98



3naqnre.nrnste raguenenuq :

r Axrrasrr KoMrIaHr{r{ c Harrturo roAa yBenr.rg}rJr}rcb sa lSYo r.r cocraBr4Jru 207,1 MJrpA. TeHre, B
' qacrHocrl4 AOrrOCpoqHbIe aKTI,IBbr [paKTI,IqeCKI,I He I43MeHr4JI]rCb, A KparKOCpOrtHbIe

yB enr4qr,rnrr cr sa 20oh.
. BupI{Ka cHI43LIJIacb Ha 38o/o, rorga KaK ce6ecrouuocrr cHr43vrJracb Jr}rrJrb na l8%o, uto

[pI4BeJIO K CHTIXeH]ilO npN6ruru na 83Yo orHocr{TeJrbHo aHaJrorr{qHoro IlepfioAa 2014 rola.
flanriufi Qarcrop cBt3aH c o6rquu yxyA[reuveM gKouoMlrqecKoro cocrorur,rs PK u crparr i

ToproBbrx [aprHepoB I{ cH}rxeHr{eM Mr{poBbx rIeH Ha 3epHo (n 4olnapoBoM gKBr,rBnJrenre).
o 3anacrr coKparlIJILrCb Ha 67Yo,WO rBr{JrOCb cJreAcrBr,reM pe€urn3arlr4r.r rureH}rrlbr.
o flora3atenr reryrqefi nI{KBI,rAHocrkr 2,1 cBr,r,qereJrbcrByer o AosraroqHoM ypoBue

KpeAr,rrocloco6nocru Suratenra B KparKocpoqHoft rrepcleKTlrBe.
o floxagarenl4 peHTa6eJrbnocrr.r HeMHoro yxyArrrunacr. iSarosar Mapx(a cur{3r,rJracb c 3BYo lo

l8%o, onepaql{oHHaul Mapxa cHr,r3r{Jracb c27%o lo l9Yo.
t O6rqrft pruMep Quuanconolo Aonfa sa 3 rnapran 2015 roAa yBeJrr.rquilc . sa 2lYo c 6l to 74

MJIpA. TeHfe. YseruqeHl,Ie '[pol43orlno 3a cqer yBenrFreur.rr KparKocpotrHbD( saftrdos.
Koe0$nqueur ([unanconofi 3aAonxenuocrrr cocraButt 1,29 sBrraercs. yl{epeHHo HeraruBHhrM
(nosuoxuo cBs3auo c nocennoft rouuasrefi il sBrrflerc . ce3oHuhrM (farropona, apeurr4sar\r4a
HOBOFO ypOx(€UI Ox{r4Aaercr n 4 xnaprale2Dl' roAa- 1 nolyro4ze2016 ro4a).



Perylrratbr BbrmeyKasaHnbrx Aeftcrnnft :

flo urorau BbrrueyKa3a'nrx Aeficrs"n 

-r"*yrqaro 
r[unancoBoro cocror']rr Suurenra' Kotunanr's

fipfirrrJra K BbrBoAy, qTo ytI[TbIBax (funaucoBble IIOKa3 aTeIIvI' Suratenr B ueJIoM CUOCO6eH oTBeqaTb

rro cBorrM o6ssatefircteaM.

ouurenr cBoeBpeMerr'o ocyrqecrBJrrer BbrrrJrarbr Ky[o'Hbrx Bo3'arp:DKAenuft no perMelrleHrrblM

o6ufiraqu.f,l{.
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