
TOBAPIIIIIECTBO C OIPAHIIIEHHOfi OTBETCTBEHHOCTbTO <ASIA PARK {/^3TIfl [APK>
IPI,{MEIIAHU{ K KOHCOJII,IAIIPOBAHHOfr @I,{HAHCOBoIZ oTqETHocTI{ si uoIyToAIIE,3AK9HqI{BIIIEECfl
30 r4roHr 2023IOAA

1. O6qas qacrb

Vcnoo un ocy r4ecmeneHun xosnficmeeruuo rt denmentuo cmu 6 Ras axcmaue

.{errenluocrr fpynuu ocyqecrBJlrercq B KasaxcraHe. CooreercrBeHHo, Ha 6prsHec fpynnrr oKa3brBzlror
BJII,UIHilQ gKoHoMuKa n $uuanconble pbIHKr.r Ka.:axc'rana, KoropbrM npucynlr4 oco6eunocrn pa3BuBaroqeroct
pbIHKa. Ipanoeax, H€IJroroBat I{ aAMlrHr,rcrparlrBHafl cr{creMbr npoAoJrx(iilor pa3BuBarbcr, oAHaKo conpnKeHbr c
pI'IcKoM HeoAHo3HaqHocrI{ ToJrKoBaHr,r{ nx rpe6onannfi, roropsre K ToMy )r(e noABepr(eHbr qacrbrM r.r3MeHeHv'M,
qro BKyrIe c ApyrHMu lopr4AuqecKnMvt v $acxalrnuMr4 nperpaAaMn co3Aaer AonoJrHvreJmurre npo6leM6l AJrt
rIpeAnpI4rITI,Ift, ne.4yrUrx 6usllec s Ka3axcraHe. Kporue roro, o6ecqeHeHr.re KrnaxcraHcKofo reHfe r,r cHr,DKeHr4e
ItreHbI He$rz Ha MnpoBbIX pbIHKax yBeilvtrrr4rLr ypoBeHb HeorrpeAeJreHHocrtr yclonufi ocyqecrBireHzr
xog.sft crseHHoft .re.firertrHocrlr.

flpeAcranneHHafl KoHcoJlurupoBartHafl, SrEnaHcorar orqerHocrb orpoKaer rorrKy 3peHrx{ pyKoBoAcrBa Ha ro,
KaKoe Blwlar:ue oKa3blBtuor ycnoBlxl BeAeHH.rr 6ugneca n Kagaxcraue Ha AerreJrbHocrb a QrEuauconoe noJroxeHne
fpynnn. Oaxru {ecxoe BJTI,IIHHe 6y4yrqux ycrorufi xog.sficrsosaHur Mo)Ker orJrrzqarbcfl or orIeHoK
pyKoBoAcrBa.

Opzauusa4uoHHan cmpy Kmypa u deamenbHocmb

loaaputqecrBo c orpaHrueHHoft orsercrBeHHocrblo (ASIA PARK (A3I4A IIAPK)) (garee - Kounanur)
nepBoHaqiuruo 6rno opfaHIBoBaHo B BVAe TOO <Mega.KZ>> s 2005 rogy. 18 fl:aBaps.2012romKounanz.s
6ura nepeuMeHoBaHa e TOO (ASIA PARK (A3kIn IIAPK))).

Iopu4n,recHufi u Saxru.Iecxuft aApec: 010000, Pecny6nuxa Ka-:axc'ran, r. Acraua, pafioH Ecrur, np. Ka6aH6afi
6arupa,2l.

OcnoeHrIN,In BuAaMu AetrenbHocru fpynnu rBJrrrorcr rrpeAocraBJreHrae B apeHAy roproBbrx rIeHTpoB,
cKJIaAcKI,tx, o$ucuux nonlelqeHnfi I{ 3eMeJrbHbrx yqacrKoB, AesrerbHocrt @uruec-uy6on.

VqacmHuxu

flo cocrossglo Ha 30 nroru 2023 rorc u 3 1 gexa6p s 2021 roAa yrracrHr.rKaMr.r Kolrlasuu qBr{rorcfl:

,(o.nn yvacrw (o/o)

30 fircnq 3l gena6pn
2023rota 2022roaa

95% 95%
s% 5%

100% 100%

E4uHcrner*ruM yqacrHnKorr,r TOO (ARCADA group) u xone'rHofi KoHTpoJrr4pyroqefi cropoHofi fpynnu
f,Brsercf, Qusuvecxoe JII{qo, per,IAeHT Pecrry6nunr.r Ka^gaxcraH - He$e4on Anercefi flerponuu.

flo cocrorupllo Ha 30 uroru 2023 u 31 4exa6pr 2022KownaHlu HMeer oAny AoqepHroro opraHrcauaro:

TOO dRCADA group>

TOO (ARCADA (APKAAA))
llroro

Ha[MenosaHrre
npeAIIpI,|qTilq

Oarruqegcoe
MecToHaxoxneHI4e

[olr yvacrun (oh) Br.rq geare.nruocru
30 uroHq 31 gera6pn
2023rona 2022roaa

TOO <Fitness First Pecrryonltra Ka3axctaH, r'

(Qr,r'rrec @epcr)r Actana' pafioH EcIalr' yl' 100%
Ka6as6ait 6arrrpa, g. 21.

lO0% ,{e.nrenrHocrr $urnec-
KrryooB

fpynna He nMeer $unr,ranoe.

CpegnecnucoqHar qucJreHHocrb pa6orHunon fpyunu no cocro.rrHr4ro
cocraBldra 16 u 16 qeJroBeK coorBercrBeHHo.

na 30 rrons 2023 u 3l gexa6pt 2022



2. Ocuona rroAroroBKrr KoncoJrrrAuponannofi Qunanconofi orqernocrn

fiauuax KoHcoJrnAr.rpoBaHHffr Qrnnaucorar orlrerHocrb noAroroBJreHa Ha ocHoBe npuHrln[a ucropuuecrofi
(uepnoua'ramuofi) cror4Mocrr.I, 3a r{cKrrroqeHueM aKTr{Bos u o6.flgareJrbcrB, oIIeHI,IBaeMbIX rro crrpaBeAnrasofi

CTOHMOCTLI.

Orqernrrfi roA oxBarbrBaer nepaoA c 0l rHnap.n no 30 nrcns.

OrserctseHHbrMr{ nr{rlaMr.r fpynurr 3a KoHcoJrprAupoBaHHyro SuHancoayro orr{erFrocrb tBJItIorc"[:
,{rapercrop - Epexeruen P.C.;
frasuHfi 6yxranrep - 3arvrsrHas E.JI.

3aneneuue o coomnemcmquu MC<DO

{anHar KoHcoJrHArrpoBaHHa{ $uuauconaa orqerHocrb [oAroroBtreHa B coorBercrBr.rr{ c Mex4ynapoAHbrMr.I
craHAapraMlr KoHcoJruAuponanHofi $raHanconofi orqerHocrr.r (4anee no reKcry - MC(DO) H I{}ITepnperawflMr4
Konanrera rro Me)KAyHapoAHbrM craHAapraM KoHcoJrlrAr,rposauHofi $unanconofi orqerHocru (4anee - KMCOO).

KoHcorugr.rpoBaHHafl Quuauconar orqerHocrb fpyuurr cocraBJreHa B coorBercrBr{r,r c MeroAoM HaqI{ciIeHruI,
noropufi npeArloirarasr, rrro xossftcrseHHrle oflepaquu n co6rtrnt orptDKruotcs s 6y$iulTepcKoM yqere v
BKIIIoqaIorct B KoHcoirullrpoBaHuyro $nuauconyro orqerHocrb rex nepproAoB, K KoropbrM orHoc,rTc.fl,

He3aBHCr,rMO OT BpeMeHr.r OllraTbr.

lauuat ofl{erHocrb He coAepns4T KoppeKTr{ponor, neo6xoALtMbrx, eclu 6rr fpynna He cMorura npoAoJrxflrrb

cnon Snuaucoso-xossficrBeHHyro AerreJrbHocrb Ha ocHoBe npvHrluna HenpepbrBHocru.

3. Ocnosnrre npunrlnnbr yuernofi floJrrrrrrKrr

KoncoruAaqus

KoucortunpoBaHHaf, SuHauconar orr{erHocrb BKJrloqaer QuHaHconyro orqerHocrb MarepllHcKofi rounannu u
ee AoqepHr{x opmHrrcarlufi. KoHrponb ocyuecrBrsercr B roM cJryqae, ecnz fpyrna vMeer npaBo Ha

[epeMeH[ryrc oTAaqy oT vHBecTurlvrvrHrrv rroABep]r(eHa pr4cKy, cBr3aHHoMy c ee n3MeHeHIiIeM I4 MoxeT BJrlrtrb Ha

AaHHylo orAaqy BcJreAcrBr,re cBonx rroJrHoMotrufi s orHomeuupr o6rerra r4HBecrlrqufi. B qacrHocru, fpynna
KoHTpoJrrpye'r o6rexr Hnsecrurlrafi roriHo B ToM cnyqae, ecJrr{ BbrrroJrHrrorcs cJreAyrcIque ycJIoBI4t:
. Hruruqve y fpynuu norHoMorrltfi s ofiromenuu oOrerra HHBecrLrqEfi (ro ecrr cyqecrBoBaHl,Ie [paB,
odecnequnaroulr-Tx reKyrrg/ro Bo3MolxHocrb yrrpaBnrrr guaqnnaofi AerreJrbHocrrro o6rema uunecruqufi);
I Huurr4qve y fpynnu npaBa Ha nepeMeHuyro orAaqy or r{HBecrlrJtztu vrvt noABep}KeHHocrrl pLIcKy,

cB.rBaHHOMy C ee. H3MeHeHHeM;
. HaJluque y fpynnu Bo3Mo)KHocrt4 rrcrroJrmoBaHrrr cBor.rx noJrHoMot{l4fi s oruouesuu o6lexra
uunecruquft c rleJrbro BIr*rl.HuA Ha [epeMeHHyro orAarry or HHBecrI4IIt4I4.

fpynna noBTopHo aHanrcupyer Hurr4qve KoHrponr B orHorxeHnn o6tercra uHsectuqllfi, eclrv Saxrrt u
o6crorremcrBa cBI,IAereJIbcrByer o6 ugnaegeuuu oAHoro r{JrH HecKoJIbKI4x LI3 Tpex KoMnoHeHToB KoHTpoiIt.

KoscomaAarlur AoqepHefi oprarura\vLr HaqvHaerc{, KofAa fpynna nonyqaer KoHTponb HaA AoqepHefi
opmHr,Baur{efi, u upexparqaerc{, KorAa fpynna yrpar{r4Baer KoHTponb HaA AoqepHefi oprauusaqnefi.

,{oxo.qrr u pacxoAbr gouepuefi opraHrrarluu, lpzo6pereHve vtrrv srr6rnue roropofi npolt3orlno B reqeHlle foAa,

BKJrroqarorc{ B KoHcoJrr,rAr,rpoBaHHlrfi orqer o npu6ruru uru y6lrme H npoqeM coBoKynHoM AoxoAe c Aarbl
notryqenr,u fpynnofi KoHTpoJr{ v orparxarorcf Ao Aarbr rrorepu fpynnofi KoHrpoJIt ua4 4ouepuefi
oprauuraquefi.
flpu6rrnr ulu y6rnox u xaxAufi KoMrroHerrr npoqero coBoKynHoro AoxoAa orHocsrcs na co6crseHHLIKoB

Marepr{HcKofi xounalruu fpynnrr r{ HeKoHrpoJrbHbre Aorr,r yqacrlrr AtDKe B ToM cJD lae, ecJIH 9To npI.IBoAHT K

orpuuareJrbuoMy caJIbAo y HeKoHTpoJIbHbIX Aolefi yqaorkrfl .

flpra Heo6xo,qrMocru Sunauconar orqerHocrb 4ouepuefi opraHLBaIIuI{ KoppeKrl{pyercrl .qn{ npvBeAeHut

)r{erHoft noJrr.rrr{Kr4 TaKr,rx KoMnaHr4ft B coorBercrBue c yqerHofi noluruxofi fpynnu.

Bce BuyrpurpynnoBbre aKTI{Bbr pr o6.asaremcrna, KarrrlTan, AoxoAbI, pacxoAbl I,I AeHe}IGbIe noroKlr,

Bo3HuKaroune B pe3ynbrare ocyIqecrBJreHulr onepaqnfi BHyrpH fpynnu, uoJlHocrbro I,IcKrloqalorcfl nppr

KOHCOJrnIaqlrn.

HsrueHeHue AoJrH ) racrur B AoqepHefi opraurcauuu 6er norepu KoHTpont yrlnrblBaercfl KaK orIepaIII4JI c

KANI{TAJIOM,



Ecnu fpynua yrpaquBaer KoHTpoirb HaA AoqepHefi oprauasaqnefi, ona:
. npeKparrlaer npH3HaHI,Ie aKTI{BoB r,r o6sgarerscrB AorrepHefi opranusaquu (r rou qprcJre, orHoc.sqeroct
n Hefi rygnu^na);
' lpeKpalqaer npr,BHaH]re 6araHcosofi cror{Mocrr{ HeKoHTpoJrbnrrx 4olefi y$crkfi;
. npeKpaqaeT npISHaHr4e HaKOnJreHHbrx KypcoBbrx pa3HHrI, oTpoKeHHbrx B KanvraJre;
. rrprBHaeTcnpaBeAJrHByrocToHMocTbnoryqeHHoroBo3HarpoKAeHr4f,;
. npu3HaercrrpaBeAJrr.rByrocrouMocrbocrasmeficsuHBecrvr\krr4;
. npllsuaer o6pasosasuufic.f, B p*ynbrare olepar]ur4 r43Jrr{ureK zln ge$uqr4T B cocraBe tpulunu ulu
y6u'rra;

' rlepeuaccu$uqlrpyer AoJIlo opraHn3a\vru B KoMnoHeHTax, paHee npu3HaHHbrx B cocraBe rrpoqero
coBoKynHofo AoxoAa, B cocraB upu6ruu ulz y6rnna, la:ttv HepacnpeAeJreHHofi npu6l;utu B coorBercrBuu c
KoHKperHbIMu rpe6onaHn.[Mu MCOO, rcar ecnn 6u fpyuna ocyqecrBrilra HenocpeAcrBeHHoe eH6rIrue
cooTBeTcTByloqnx aKTr.rBoB UnU O6sSaTe.IrbCTB.

O6requuenun npe4npunrufi

flpao6perenue Aor{epHefi oprauu:aquu yrrr4TbrBaercr rro MeroAy noKynKu. flpu srou, cror4Mocrb lpuo6pereuu.a
olleHnBaerct no cyMMe crrpaBeAnr,rBofi crorrMocrr,r noJrfreHHbrx aKruBoB, Haqr,rcJreHHbrx r,r ycJroBHbrx

o6sgaterucrs It AoJreBbx HHcrpyMeHToB, Bbrrryqesnrx Konanauuei,t s o6laeH Ha KoHrpoJrb HaA npr.ro6pereHuofi
opmHrcaqHefi na gary npno6perenHir, ruuoc ruo6rre 3arparbr, Herrocpe,qcrBeHHo cBr3aHHbre c o6regunenueu
npeArprf,Tr4s.

fyAoul, Bo3Hl,IKaroqufi npu npuo6pereuvkr, rrp:a3taerc.f, KaK aKTraB r,r orporaercq [epBoHaqa[bHo uo
crorlMocrn, Koropar npeAcraBn.ser co6ofi flpeBbrrueHrre crouMocru o6reAuueHur rrpeArrpusruit HaA Aorei
Kounanur.r s qucrofi cnpaBeAJruBofi crouuocru ra4euruQrir{r,rpyeMbrx aKTHBoB, o6sgaremcrB H ycJroBHbrx

obsgaremcrn. B clyrae, ecJrr,r Aors Kol{nalavfi4B qacrofi cnpaBeAJruBofi crouuocru npuo6pereHHbrx aKrr4BoB,

o6qgarerrcts H ycJroBHbrx o6rsarerucrB npeBbrcr4T cror{Mocrb o6reAaueuut npeprtputrufr., AaHHoe
npeBrrueur,re orHocr,rrc.f, ua npn6rurr.

Ha naxi4yro orqeruyp Aary fpynna oueHnBaer 6arauconyro cror{Mocrb ryABprna Ha [peAMer ero Bo3Mox(Horo

ooecqesesur. V6rrror oT o6ecrleHelFlvrfr, ecrvt rarosofi HMeeTcr, npr,r3Haerc{ KaK pacxo.4br TeKyrrlefo lepproAa z
He noAJre)Kr,rT BoccTaHoBJreHr,rro B nocneAyrorqvx nepproAax.

flpu ru6rnuu AoqepHefi oprauusaquu coorBercrByroqar cyMMa ryABHJra yqr.rrbrBaercfl npl{ olpeAereH[Ir
npu6rrru ura y6urra or sH6srrr4r.

@[nancossre aKTHBbr

Klaccuifunar\ur QuHaucoBbrx aKTr4BoB [pH nepBoHar{zlJrbHoM npr43HaH}ra ofipeAeJrrercs Ha ocHoBe AByx 6ugsec-
uogerefi, coriracHo KoropbrM fpynna ynpaBJrrer SuuauconuMh aKrr{BaMr4:

. Br,r3Hec-MoAeJrb, rleJrbro rcoropofi rBr{ercs yAep}r€Hne aKTraBoB Arr [onyqeHlrJl [peAycMorpeHHrlx

AoroBopoM AeHexHbrx noroKoB, B coorBercrBr{H c Koropofi fpynna yqr,rrbrBaer AeHexclble cpeAcrBa, roproByro
ge6uropcxyro 3aAoJrx(eHHocrb, BKrraAbr, pa3MerrleHHbre B 6anrax, u gafinmt BbIAaHHbIe.
. Fuguec-MoAenb, ueJrb xoropofi Aocrr,rraercr rryTeM rroJryqeHvt rIpeAycMorpeHHbIX AoroBopoM

AeHe)KHbrx noroKoB H npoAoxr,r SnuaHconrrx aKTprBoB, B coorBerc^tBvtLr e xoropofi fpynna yqaTblBaer

Suuaucoaue r,rHcrpyMeHTbr B Br,rAe AoJrr4 ylncrvfl B KanrzraJre Apyrr4x ropnArlr{ecKl4x JII,Iq.

Euguec-ivroAeJrb, rleJrbro roropofi {Birrercq yAep)r€Hue aKT}rBoB Arr noryqeHu.u upeAycMorpeHHblx AofoBopoM

AeHex(HbIx noroKoB, npeAycMarpl{Baer y.rer SzHaucoBbrx aKTlrBoB no aMoprr43uponaHuofi crouMocrl,I. Engnec-

MoAeJrb, rtreJrb Koropofi Aocruraercs rryTeM noJryqeHlilr npeAycMorpeHHbrx AoroBopoM AeHe)IGbIX [oroKoB I{
npoAoKLI QnuaHcorsrx aKTuBoB, rrpeAycMarpuBaer yuer SuuaucoBbrx aKTI,IBoB no crrpaBeAJlnsofi crouNaocru

uepea npu6rurs raua y6rnox.

OunaHcosltft aKrras oqeHr,rBaerc.fi rro aMoprrauaponaunofi cro]rMocrpr roJIbKo B cJlyqae, ecJII,I oH orBerraer o6ourra

HrDr(ecJreAyroqr4 M yciroBrurM :

. aKTr,rB yAepxnBaercfl B paMKax 6ugsec-uoAern, rleJrblo noropoft tBJlflercs yAepxaHl{e aKTLIBoB Ar.g

IOJryIIEHU' IIPEAYCMOTPEHHbIX AOTOBOPOM IIOTOKOB AEHE}KHbIX CPEACTB; I,I



. AoroBopHbrMr,I ycJroBuffMr{ $uuanconoro aKTlrBa rrpeAycMorpeHo Bo3HLtKHoBeHI4e B ycraHoBJIeHHbIe

cpoKu noroKoB AeHe)KHbrx cpeAcrB, npeAcraBJrrroqnx co6ofi r4cKJrroqureJlbHo BbInJIary ocnosHofi cyMMbI AoJIra
H npoIIeHToB, HaqI4cJreHHbx Ha HenoralrleHrryrc qacrb ocnoeHofi cyMMbI.

AuopuasupoBaHHulf, cror.rMocrb SraHaHconofo aKTr4Ba - sro cyMMa, n roropofi oIIeHLIBaercr Quuauconrtft atcrus

npu [epBoHaq€IJIbHoM frpugnaHvrtt, Ml{rryc [Jrare)KH B cr{er ocnosuofi cyMMbI AoJrfa, nJIIoc HJIII MHHyc BerpItIHHa

HaKorureHHoft anloprusauuu pinHnqbr Me)KAy yxasannofi nepBoHaqaJlrHofi cyultofi u cyuntoft K BbInJIare [pI4
Haary[JreHr,ru cpoKa florarrreHilr, paccquraHnofi c ucnorb3oBaHlleM MeroAa eS$exrnnuoft npoqeurHoft crarru,
cKoppeKTr{posaHuofi c yqeroM oqeHor{Horo pe3epBa nog y6urxu.

flpa neproHar{rrnbHoM npr,BHaHr{n He npeAHrnHatrenHbrx AJrr roproBnl4 IrHBecrullufi s AoresHe IaHcrpyMerrrbl

fpynna Moxer uo co6crseHHoMy ycMorpeHuro [pr{HfiTb peIIIeHHe, 6es npana ero nocJle.4ylolqeft orueurr, o
npeAcraBJreHnr{ nocJreAyroqnx nsN,reHeHr,rfi cnpaBeAnllBofi crouuocru I4HBecrut\uit s cocraBe npoqero
coBoKynHoro AoxoAa. ,{auuufi nu6op [pou3BoAurctr AJrr raxlofi LIHBecrItqIlIa B orAeJlbHocru. IIo raKIaM

AoJreBbrM r,rHcrpyMeHrau npu6nru.r u y6rnlcu HHKorAa He peKJlaccllQuunpyrorct B cocraB rtpu6stttuzrtu y6uma
u o6ecqenesue B cocraBe npu6slla ulu y6srrxa He nprtHaercn. [unugeHAbl npn3Harorcq B cocraBe npn6ttlu
ula y6rrrra, KpoMe cJryrlaeB, KorAa olreBrlAHo, r{To oHI,I npeAcraBnqrcr co6ofi Bo3Bpar r{acrl,I uepnouava-nrHofi

CTOHMOCTI,I I{HBECTUqIIU, I,I B STOM CJryIIAE AI,IBI,IAEHAbI TIPIBHAIOTC' B COCTABE UPOqET COBOKYTIHOIO AOXOAA.

flpu nrr6uruu HHBecrnqr4n HaKorrJreuuue npu6rrmr u y6mxn, npH3HaHHbIe B cocraBe [poqero coBoKynHoro

AoxoAa, flepeHoctrcfl B cocraB Hepac[peAeleHuofi npu6rtnu.

Bce npoune $unanconue aKTrdBbr uaccu$uqupyrorcr KaK oIIeHuBaeMbIe no cnpaBeAnusofi crouMocru qepe3

npra6rurr rurv y6nrox.

fpynna B xoAe cnoefi Aef,TeJrbHocru pa3Mexlaer BpeMeHHo cso6oAFIrte AeHexHbIe cpeAcrBa B pIHBecrI4I{uI'I B

KanHTan Apyrux rcpr,rAr,rqecKux Jruq. fpyuna He oKzl3brBaer BJII{IHI,Ie Ha AetreJlbHocrb I,I He I4Meer KoHTpoJIt B

orHorrreHr,rr4 raHsecrnrlufi B KanHTzrJr Apyrax rcpr{AuqecKl4x JIHq. fpynna npvlaflila peueHl{e I'IHBecrHIIIII{ B

Kanr4raJr Apyrux rcpr,rAr,rqecKax JrHrI yqr.rrbrBarb conlacHo MC@O (IFRS) 9 <(DIEuascoBbIe I'IHcrpyMerrrbl) ro
cnpaBeAJrr4Boft crouuocrn vepes npu6 lsrlrb rrnrtr y6rtror.

,{gr onpe4e rre1u1cnpaBeAnnBoft crounnocru $uuaucoBblx aKTI,IBoB, oqeHvBaeMbIX no cnpaBeAnl{Bofi croHMocrlr

uepes npu6brJrb [rJrr4 y6uror, fpynna r4crron*yer pbrHoqHble KorI4poBKI4. llpu orcyrcrBlll4 aKTI4BHoro pbIHKa

AJrr orAeJrbuux $uuaucoBbrx r.rHcrpyMeHron fpynna onpeAenrler I,IX cflpaBeAnl,IBylo crol4Mocrb nyreM

[pr,rBleqeHHt He3aBHCI,IMbrX OI{eHIIILIKOB.

K;raccr.rQr.rraqrar ifuuaHcoBbrx aKTr4BoB nocJre I{x flepBoHaqarlbHoro npI,I3HaHruI He LBMeHterct, KpoMe KaK B

neplroAe, cneAyroqeM 3a reM, xar fpynna r{3MeHr,rr 6IasHec-[aoAeJlb no ylpaBJIeHHIo QIaHauconrtMpl aKTI{BaMu.

OxuAaercr, qro raKr4e H3MeHeHHs 6y1yr nporacxoArrrb xpafiue peAKo, KaK cJIeAcrBHe BlryrpeHHldxkrru BHeITTHI{X

3HarrurerbHrrx rnMeHeHufi. 3naqnreJrbHbre I,r3MeHeHpLs Mofyr npoucxoAl{Tb roJIbKo rorAa, rcorga fpynlla Har{Her

I4JII,I npeKpaTHT OcyqeCTBLsTb Ty I{JII.i pIHyIo AeflTeJIbHOcTL, 3HaqI{TenbHylO IIo OTHOUJeHI4IO K ee OlepaqllflM

(nprao|peieurEe, nrr6urne rurrl upeKpaureHue fpyuuofi onpeAeJleHHoro HanpaBJIeHnr 6nsueca).

@uuanconue aKTr{BLr fpynnrr BKrrroqaror AeHe)rGbre cpeAcrBa, BKrraAbI pa3MelIIeHHue, QunaHcoBble aKTLIBbI,

orIeHHBaeMbIe 11o cnpaBe4lnnofi cror.rMocrrr vepea upu6blJlb I,IJIII y6rnor, gafiurt BbIAaHHbIe, ToproByr u

npoqyrc 4e6nropcxyro 3aAoJrxeHHocrb.

flperparqeHr{e [pr,r3HaHlu $uuaHcoBbrx aKrLtBoB Hacryrlaer, ecJIIr llcreKalor geficrnar npaB Ha [oJ[yqeHl'Ie

AeHe)KHbrx noroKoB or aKTrrBa ulu fpynna nepeAalra cBor4 npaBa Ha [onyLreHlle AeHe]KHbIx noroKoB or aKTpIBa.

O 6 ec qeaeaue Q uuanco ewx aKmuao 6

fpynna npr4gaer orleuoqnufi pe3epB no.q o)Kr.rAaeMble KpeALITHbIe y6lrrrul uo SzuaucoBblM aKTIrBaM,

orIeHI,IBaeMbIM tto aMoprI{3I,IpoBaHHofi croun,tocru.

OqeHo.rHrrfi pe3epB noA oxfl,rAaeMbre KpeAurnue y6rtrKll rro QuuaucoauM aKTHBaM, oIIeHpIBaeMbIM IIo

aMoprr,r3uposaHHofi cror{Mocrr{, co3Aaercr 3a cqer npu6rtnu tutll y6uuta u yMeHbluaer 6alauconyto crouMocrb

$unaHconoro aKTr{Ba B KoHcoJrlIAr.rpoBaHHoM orqere o SuuaucoroM noJIox(eHI'II4.

fpynna ucnoJrb3yer ynpoqeHHbrfi uoAxoA npu oueHKe olKHAaeMbIX KpeAI'ITHbIx y6urron uo ge6uropcrofi

3aAoJDr(eHHocru. flpu npHMeHeHr,ru ynpoueHHoro rroAxoAa Llcnonb3yerct Marpplqa oIIeHotIHbIX pe3epBoB, nppl

paspa6orxe *otopofi fpynna HcrroJr*yer crofi npourufi onrtr Bo3HtIKHoBeHI,It Kpe,4l{Turx y6uffioB c yqeroM

nporHo3Hbrx ortreHoK. Marpuua ou,eHor{Hbrx pe3epBoB ycraHaBJII{Baer QurcapoBaHHble craBKH pe3epBoB B



3aBucr,rMocrx or KoJrr4qecrBa AHefi rpocpoqKr.{ Ae6r4ropcKofi saAorxeHHocru. Ha rca>rcAyro orqerrryro Aary
.rlaHHbre o6nosrsrorc.s.

Onnauconrre o6ssareJbcrBa

IfepeoruavanbHoe np u3Hauue u o qeHKs

OuuaHcosue o6ssaremc'rna fpynnbr BKrroqilor roproByro u rporryro KpeAr{ropcKyro 3aAoirxeHHocrb, 3afiuu,
floryqeHHbre or 6anroB r,r rperbr.rx Jrr{rl. Bce SuHancoBbre o6qga'remcrBa nepBoHar{nJrrHo nprrcHarorcs no
crrpaBeAnnBofi crouuocru.

Ilocnedynqan oqeHwa

flocre.4yrorqaJr orIeHKa Qr,rHaHconnx o6sgarerscrB 3aBlrcr.rr or r/rx KJraccu$ranarylu cJreAylorquM o6pa":ona:

Rp e d umop c xat s ad on ilc e HH o cmb u np oqu e o 6ns am enucme a

fIoA rpeAuropcrofi 3aAoJDxeHHocrbro r{ rlpoquMu o6ggaremc'reaMr{ noHuMarorcr o6sgarerucrsa fpynnn r
pByJrbTaTe coBeprrreHr4jr pa3ruqHbrx cAeJroK r4 rBJrrrorctr ropu,ry{qecKr{M ocHoBaHpreM AJIfl nocJleAylotqnx
ruarexrefi 3a roBapbr, BbrnoJrHeHHne pa6oru u npeAcraBireHHbre ycJryrlr. O6sgaremcrBa olleHlrBalorcf, cynauofi

AeHef, Heo6xoAr,rMoft 4rr ymaru Aonra. Kpe.4raropcrrur 3aAoJrx(eHHocrb yqurbrBaercflc MoMeHTa ee o6pa3oBaHus

H TII4CJIIITC' AO MOMEIITA IOTAIIICHI4'.

Eauxoecxue u npouue saiLlvtot

floc.ne nepBoHarrffrbHofo rrpr4g*anvrs, nporleHTHlre gafiuu orleHr4Barorcr rro aMoprl43lrpoBaHHofi cror,Inaocru c

r{cnoJrmoBaHr{eM Mero4a e$Serrunnofi upoqesrsofi craBKI4. ,{oxo,urr u pacxoAbl tro raKI,tM Sllnanconuna
o6ssarenrcrBaM npr,BHarorcf, B cocrane npu6ulu zlu y6rrrxa Ao npeKpalqeHl4t I{x trpvonanvfl,

Bwnyt4euuute donaoeorc qeHvbte 1yuaeu

Brnyrqeuuue AoJrroBbre rleHHbre 6yuaru [peAcraBneHbr BbrrryqeHHbrMu n o6parqeuue o6mlraqlExtrlu fpynnrt,
Koropbre nepBoHaqiubHo orparriuorc;r no c[paBeAJrrlBofi crounocru nonyqeHHbx cpeAcrB 3a BblqeroM 3arpar,
HenocpeAcrBeHHo cBt3aHHbrx co cAerxofi. BnocreAcrsuu noJryqeHHble cpeAcrBa orpaKalorct no
aMopru3r{ponannofi crorlMocrlr, u coorBercrByrorqiu pa3Huua MexA/ qlacrofi nemrqunofi no[yrIeHHbIX cpeAcrB

u cyuuofi Ha MoMeHT rroraureHllll orHocl4Tcr B cocraB npulsvtulylblTKa B TerIeHI4e cpoKa 3allMcrBoBar^ug. c

HcrroJrbsoBaHr{eM MeroAa stp$exruoHofi npoqeurnofi crasKu.

IIp e tE aqe n ue np u3 HflH un Q auaaco e ux o 6n3 amen b cmo

fpynna npexparqaer nprcHaHr4e Qrauauconux o6ssarenrcrB ToJrbKo B cnyqae ux rtoralueHlrs, aHHyrHpoBaHI{JI

HrH ucreqeHlrr cpoKa rpe6orauun no Hr,rM. KorAa cyqecrByroqee SunaucoBoe o6tgatemcrBo 3aMelllercs

ApyrrdM o6sgarerucrnoM nepeA TeM )r(e KpeAr,rropoM Ha cyqecrBeHHo Apyrax ycJtoBlrtx, I4JII,I ycJIoBHf,

cyuecrByroqero o6sgareJrbcrBa cyrqecrBeHHo Merr;rrorcr, ro ranofi oOtrres I,IJILI u3MeHeHI{t }rql,ITblBarorc.n KaK

cnucaHue irepnonavanbHoro o6.f,garemcrBa H rrpu3HaHr{e HoBoro o6sgare.nrcrsa. Pa3Huqa Mexly 6arancosofi
cror,rMocrblo $nuauconoro o6xsatelrcrna, npr.BHaHr4e Koroporo npeKpaqaercr, vI y[raqeHHblM vtrtr4

npuqrdraroulr.rMc.fl K yrurare Bo3Harpa)KAeHveM npll3Haerc.fi n npz6uln ulu y6rme.

3aqem Quuaucooorx anmu6o6 u odnsameJttcme

@fiHaHcosHe aKTr{Bbr u o6sgarelrcrBa 3aqr,rrbrBarorc{ r,r orpoxalorct Ha Herro ocHoBe B KoHcoJI}IAI{poBaHHoM

orqere o $uuancoBoM noJro)KeHrapr, KorAa fpyuna HMeer IopHAI4qecK[ 3aKpelueHHoe npaBo 3atlecrb

npr,BHaHHbre cyMMbr, u fpyuna HaMepeHa noracnrb Ha Herro ocHoBe krlw peuvsoBarb aKTItB u o6qgarerucrso

oAHoBpeMeHno. B cryqae nepeAarrrz SuuaHcororo aKTzBa, roropufi ue rnaluQnqupyerctr KaK cuucaHae,

fpynna He npl€Haer 9Ty oueparlr4ro KaK cnr4caHae lepeAauHofo aKTI,IBa I4 orHoc.f,uleroc{ K Heuy o6rsa:reJlbcrBa,

3anacrr
3anacu (uarepnanu) n uonaenr ouplrxoAoBaHnJr orparnalorcs B $zuanconofi orqerlrocrl{ no ce6ecrouMocrll,

Koropnr BKlrroqaer s ce6g nce SarrzuecKr.r [poH3BeAeHHbre ueo6xoglarrable 3arparrl rro prx npuo6pereuuro.

Ce6ecroulrocm npuo6pereHHbrx 3anacoB BKlroqaer: 3arparbl ua npuo6pereHple 3arlacoB, rpaHcnoprHo-

3aroroBlrreJlbHble pacxoAbr, cBr3aHHbre c r4x AocrasKoft K Mecry I,tx xpaHeHlz.n u npI4BeAeHLIeM B HaAJIexaIqee

cocTo{HI,Ie.



3anacrr cnltcblBatorcf, Ha pacxo4lr fpyunu no MeroAy cpeAHemser.[eHrrofi cror,rMocrr{ Il yqurbrBarorcf, r]o
HaIlMeHbIIIeMy Ias 3Ha.Ieuufi ce6ecror.rMocru r,r .{Hcrofi cror4Mocrrr peana3arlr4u.Wcras crorrMocrb peaJrrcarlupr
sBrf,erc.f, qesofi [poAtDKL{ npu o6uunoM BeAeHHr4 SrauaHcono-xo3sftcrseHHoft 4emelruocrt4, 3a BbrqeroM 3arpar
Ha 3aBepueHr{e, MapKeTr4Hr H pacilpeAeJreHHe.

llnnecrnqnonHoe [MyruecrBo

K uunecrnquounofi HeABIDKuMocrr,r orHocurcr r4Mylrlecrno fpynuu, Koropoe [peAHa3Har{eHo AJrr rroJDrreHr4{
apeHAHoro AoxoAa, unu nprao6pereHo c qeJrbro npr4pocra cror{Mocru LtMyruecrBa c reqeHr.reM BpeMeH}r, prllt Ans,
rofi u gpyrofi qelra, vnpu oroM He vcnoJrb3yercs calrofi fpynnoft,

I,lsHaqartuo IrHBecrEqIioHHoe r{MyrrlecrBo [pr.{3Haercr rro crot4Mocra npzo6pereHua (c nxlrc.reHrreM pacxoAoB
no c4elxe), a n 4alrnefiIxeM oHo orptDKaercr B yqere no cnpaBeAJrHsofi crouNaocrH, nepecuorpeuuoft c freroM
pblHoqHblx yclonufi Ha KoHerr orqerHoro nepuoAa. Cnpaee4rznzur cror{Mocrb r.{HBecrnr{r{oHHoro r{r\,rJ.rr{ecrBa -
gro cyMMa, Ha Koropylo MolI(Ho o6naensrr gro HMyrrlecrBo nprl coBeprrreHr,ru cAeJrKr{ Ha pbrHoqHbrx ycJroBurx
MexAy xopouo ocBeAoMJIeHHbIMt4, He3aBr.rcr4MbrMH CTOpOHarrrU, geit}rByrorq[Mr,r na 4o6ponoJrbHofi ocHoBe.
<.{o6porolrHrtfi npo4aneq)) He flBrflercs, npoAaBrloM, BbruyxreHHbrM ocylqecrBuTb cAenKy no ruo6ofi qese.

Haulyvruzu I{HAI{KaropoM cnpaBeAJrzsofi crordN,rocrr{ qBrflercq reKyrlar r{eHa Ha aKTr{BHoM pbrHKe AJrt
auaJlofurlHofo LIMyIIIecrBa, LrMerorlero raKoe xte MecronoJrox(eHue I{ cocrorHr,re. B orcyrcropre reKyrrllax qeH Ha
aKTI,IBHoM pbIHKe AJII aHaJrofuqHoro HMyrrlecrBa, lpynla ucnoJrmyer zu$oprvraqurc u3 pa3nr4qHblx l,rcrorrHr/rKoB,

B TOM qI,ICJIE:

- TeKy[I[e IIeHbI Ha aKTHBHoM pbrHKe AJr.[ r,rMyrqecrBa, r,rMeroqero Apyrofi xapaxrep, cocrosHve vru
MecToHaxox(.{eHl,re, cKoppeKTl4poBaHHbre c yrreToM yKa3aHHbrx or nuuuit;
- HeAaBHI{e UeHbI Ha aHaIrOfI{qHOe IdMyrqeCTBO Ha MeHee aKTr4BHbrX pbrHKaX, CKOppeKTHpOBaHHbre Air{
oTpDKeHLLs HSr,IeUeHUfi SKOHOMr,rqeCrUX yClObUfi C Aarlr CoBeprxeHr,rr CAeJTOK, 3aKJ[Or{eHH6rX rro STHM rIeHaM; r{
- nporHo3bl Al.rcKoHrupyeMbrx rroroKoB AeHelxHbrx cpeAcrB Ha ocHoBe AocroBepHofi oqesnu 6ylyunx [oroKoB
AeHe)KHbIX cpeAcrB, noAKperureHHbre ycJroBlrruu 4eficrnyuqr4x AoroBopoB apeHAbr r{ upoqux goronopoe u (no
Bo3MolKHocrIl) nnerunefi nHtbopMarluefi, nxrrcuar reKyrque pbrHoqHbre craBKr,r apeHAbr An.rr aHaJrorur{Horo
LIMyIIIeCTBa B CXO)I(eM MeCTOHaXOXA9HVH VI COCTO,flHT{H, a Tarur(e Ha OCHOBe CTaBOK AHCKOHTnpOBAHTTfl,

orpa)lftrlolqlrx TeKyulyrc pbrHotrHyro orIeHKy HeonpeAeJreHHocrr{ B orHolreHur4 Bervqr4Hbr r{ BpeMeHHbrx cpoKoB

.IIEHE)I(HbIX NOTOKOB.

Pruroqgas crol,IMocrE AJI{ oIIeHKV r.rHBecrr,rquoHHoro r{MyxlecrBa fpynnrr onpeAenrrerc.rr Ha ocHoBe orqeroB
He3aBHcI4MbIX oIIeHrrIr,rKoB, r{Meroulux coorBercrByrorqyrc npoQeccraoniurbrryro rnaru$uraqvro, a raK}r(e

ueAaarufi onblT orIeHKI4 I,IMyIuecTBa aHanon4qHofo THrra H MecrorroJro)r(eHlrr.

3apa6oraunufi apeHgHufi AoxoA orp:uKaercr B KoHcoJrr{ArlpoBaHHoM orqere o npr46brJru HJrH y6brrKe H npoqeM

coBoKynHoM AoxoAe 3a roA B cocraBe c'ra;tbtr <,{oxogu or apeHAbr).

flpu6rur hlu y6rnox, cBr3aHHbre c H3MeHeHr{eM crrpaBeArusofi crot4Mocrr.r t4HBecrnrlnoHHoro r,rMyrrleerBa,

orpoxarorct B cocraBe flpoqr,rx AoxoAoB HJrH pacxoAon. ,{oxo4sr Hnrz pacxoAbr or sH6rnug r{HBecrr,rrlr4oHHofo

rIMyIrIecrBa onpe.{enqrcTcs KaK pa3Hprqa Me}KAy rupyurofi u 6araucosofi crouuocmro.

flocleAyrorqse 3arparbl KallrraJrlr3r{pyrorcr B cocraBe 6arancosofi crot4Mocrr4 aKTuBa roJrrKo rorAa, KorAa
cyqecrByer BbrcoKtur Bepo{THocrb rofo, qro fpyuna noJryqr{T cBs3aHHbre c gruMr,r 3arparaMu 6y4yu1ne
gKoHoMuqecKr.re BbrroAbl, I{ rrro l,rx cror4Mocrb Mo)r(er 6urr saAexHo orleHeHa. Bce npo.rue 3arparbl Ha peMoHT

LI TexHuqecKoe o6crryxuBaHxe yqarbrBarorc{ KaK pacxoAbl no Mepe HX Bo3H}rKHoBeHlrr.

Ouronnne cpeAcrBa

flpr,r nepnonaqaJrrHoM npr,BHaHr,Iu o6rerrrr ocHoBHbx cpeAcrB orpuDr€rorcq no ce6ecroplMocru, BKJIIoqat Bce

3arparbr, Henocpe.{crBeHHo cBfl3aHubre c upuo6pereHrdeM coorBercrByroulefo aKTr4Ba. Ecrn o6rerr ocHoBHbIx

cpg,qcrB cooror{T r{3 orAeJrbHbrx KoM[oHeHToB, r{Meroulux pasnrrfi cpoK noJre3Horo ucrroJrb3oBaHl,rJr, KaNAstfi ue

Hnx yrrnTrrBaercr KaK or4emnrrfi o6renr (:uauuremnufi xounoHeHr) ocuorubx cpeAcrB.

flocre nepBoHaq€ubHofo npr,r3HaHr,r{ ocHoBHbre cpeAcrBa yr{urbrBarorcfl no nepBoHaqaJnuofi crouuocrl.r 3a

BblqeroM HaKorureHHbrx cyMM aMoprr.Barluu lr y6rnxos or o6ecqeHeHr,Ir.

Auoprnsaqvrfl,r.arryrcrflercflvr orpan€ercr B cocraBe upu6ruru ulz y6rmxa Ha ocHoBe paBHoMepHoro cnncaHlr{
crol{Mocru B TeqeHHe pacuEruoro cpoKa noresHofi crryx6rr rpyrrnbr aKTr,rBoB.



KanuralasnpoBaHHbre 3arparbr BKrrroqaror e ce6q ocHoBHbre pacxoAbl no yryr{ureHlllo I{ 3aMeHe orAeJIbHbIX

uacreft, [poAreBa]oque cpoKr.r uolegsofi crryx6u aKTuBoB r4JII4 x(e yBeJII4qHBaIoque nx cnoco6Hocrt npuHoclrrb
gKoHoMr{rrecKyro BbrroAy rrpu r,rx ucrroJrb3oBaHuu. PacxoAbl no peMoHTy u o6clyxunaHl4lo, He coorBercrBytoullle
BbrrueyKa3aHHbrM KpurepnflM Kanr4TaJwtgarryrvt, orpoxarorct B cocraBe npu6unIE uln y6urra rlo Mepe nx
BO3HHKHOBEHI,III.

I,lsuoc HaqlrcJrrercr no cJreAyIoqLIM cpe.qHHM cpoKaM nolegnofi myx6rr aKTItBoB:

Hauuenonauue
Maurnrur r,r o6opyAonaHlre, B T.rI. KoMnblorepbl
flpoulre ocHoBHbre cpeAcrBa

flpe.4nolaraeuufi cpox nolegsofi clyx6tr lr MeroA Harrvtcileuvfl ra3Hoca oqeHl4Balorcf, B KoHI{e KoI(Aoro roAoBoro

orr{erHoro flepr{oAa, u ruo6ue v3MeHeHLIfl B orreHKe yqr,rrbrBarorcq Ha rlepcneKrnsHofi ocHoBe. JIutcsHAaIIuoHH{uI

crouMocrb ocHoBHbIx cpeAcrB panHa <0>.

O 6 ec qeaeu ue netl unanconbrx aKmus o B

Ha xaNayro oflreruyro aary fpynna orleHr4Baer, cyqecrByar JII,I KaKkIe-JIa6o npusuaKu Bo3Mo)KHofo

o6ecqeseuus aKTLrBa, flyreM flpoBepKr..r HaJrvLrvrfl, npr.BHaKoB o6ecqeneHus 6alasconofi croI,IMocrI,I aKTI'lBoB.

Eclu rarne npn3HaKr{ cyrqecrByror, fpyflna orleHHBaer Bo3MeuIaeMyIo crollMocrb aKruBoB lI cpaBHI,IBaer c

6anancosofi cror,rMocrbro. BosN{erqaeMa.rr cyMMa aKTuBa npeAcraBnter co6ofi Hau6onb[rylo BeJII,Iqu]ry I{3

cnpaBeAJrlrBofi c'rouuocrH aKTHBa I{Jrr{ reHepr{pyroqefi eAuHr.rrlbl 3a BblqeroM 3arpar Ha npoAoKy H crol,IMocrl{

I,ICnOJIb3OBaHVrfi,Vr OnpeAeJIteTCfl Ntfl orAeJlbHoro aKTIrBa 3a r{cKJIIoqeHI4eM CryrlaeB, KorAa aKTHB He reHepupyer

rrpr{ToKoB AeHe)rubrx cpeAcrB, Koropbre B 3Halrr,rreJrbHoft uepe He3aBI4cI,IMbI or rIpL{ToKoB AeHe)I(HbIX cpeAcrB,

reHepupyeMbrx ApyrprMn aKTlrBaMLr r4nu rpyflnaMr,r aKTHBoB. Ecrz 6araHcosas crollMocrb aKTHBa npeBblllraer

Bo3MerlaeMyrc cyMMy, To aKTr,rB paccMarpuBaerer KaK o6ecqeueHHufi u crouMocrb ero yMeHblllaerct Ao

Bo3MerrlaeMofi cyuvrr. V6urox or o6ecqeuenra.f, npr.r gToM orHocl,ITct Ha pacxoAbl B KoHcoJILIAI{poBaHHoM orqere

o npu6rnu run y6rttne u nporleM coBoKyrIHoM AoxoAe.

Apeuga

B iyrorrrenr 3aKrrloqeHur AoroBopa fpynna orleHr,rBaer, ,IBJIterct JII,I corJIaueHLIe apeHAofi npr6o coAepxaT JII'I oHo

11pr,13HaKH apeHAbr. Hnuuu cJroBaMr4, fpynna onpeAenfler, nepeAaer JII,I AoroBop npaBo KoHTpoJIHpoBarb

vcnoJrb3oBaHrze ulenrusn$,rpoBaHHoro aKTr,rBa B reqeHl4e onpeAeJleHHorc nepl4oAa BpeMeHI'I B o6Metl Ha

BO3MeIrIeHr4e.

fpynna B Kaqecmee apeudamopq no KpamKocpouuoil apeude

fpynna npuMeH,rer ocso6olqeHr,re or [pr,r3HaHur aKrrrBa n $oprvre npaBa rIoJIb3oBaHI{g' u o6szare'nbcrBa no

apeHAe B orHorrreHrrr,r KparKocpouuofi apeugbl K AoroBopaM apeHAbI o$IEcurx nolrelqeuufi' Apen.4uue ruIare)KI'I

no KparKocpo.ruofi apeHAe npu3Harorcr B KaqecrBe pacxoAoB llasefiurnrl Mero,qoM Ha nporffKeHlllr cpoKa

apeHAbr.

fpynna e Kqqecmne apeudodamenn

Apenga, no noropofi y fpynnu ocrarcTcr npaKTrrqecKr4 Bce pvcKtl I4 BbIroAbI, cBf,3aHHble c BJIa"{eHI{eM aKTuBoM,

maccnQuqupyercq KaK orepaqr{oHHaJr apeHAa BosHul€rcqufi apeHguufi AoxoA )AIHTbIBaercq rulseftrruu

MeroAoM Ha nporffr(eHlar4 cpoKa apeHAbr H BKJrroqaerct B BblpyqKy B KoHcoJIH,4HpoBaHHoM orqere o npu6rtlu

ulu y6urne n npoqeM coBoKyrrHoM AoxoAe BBr,rAy cBoefo otrepallploHHoro xapaKTepa. flepnouaqiulbHble np.flMble

3arparbr, rroHeceHHbre npu 3aKJrroqeHnl,r AoroBopa oflepaqploHHoft apen4u, BKJIIoqaIorct B 6alaucooyro

cToHMocTb [epeAaHHoro B apeHAy aKTnBa u npu3Httrorct B TeqeHile cpoKa apeHAbI sa roft )Ke ocHoBe, qro I4

AoxoA or apeHlbr. Vclonnas apeHAHaJr nJrara upll3Haercs B cocraBe Aoxo,qoB or apeHAbI B ToM IIepI{oAe' B

KoropoM osa 6rna noJryqeHa.

Oqenrca cnpaBeAJllrnofi crouruocru aKTIIBos u o6ngareJlbcrB

CnpaneglunaJr croqMocrb rBJrrercr qeuofi, Koropafl 6ura 6u noJrfreHa 3a npoAiDKy aKTuBa I'uu4 BblnraqeHa 3a

nepeAaqy o6ssarerlcrBa B paMKax cAeJrKr{, coBeprnaeMofi s o6rtqHoM [opsAKe MexAy yqacrHl{KaMI'I pbIHKa Ha

Aary orIeHKu. OqeuHa cnpaBeAlr{Bofi croulrocrtr npeArroJraraer, r{ro cAeJIKa IIo npoADKe aKTLIBa I{JII{ uepeAaqe

o6.sgaremcrBa rIpoIdcxoAI4T:

Ko.nuvecrno (.uer)
3 -10
3 -6,7



. JrH6O Ha OCHOBHOM pbrHKe Ars AaHHoro aKTprBa HJrH o6fl3aTeJrbcrBa;

' JII{6O' B ycJloBasx orcyrcrBl4.f, ocHoBHoro pbIHKa, Ha Har{6oJree 6laronpnarHoM pbIHKe AJr{ AaHHoro aKTprBa
arrE o6.flgarerbcrBa.
V fpynnu AoJIx(eH 6rrru 4ocryn K ocHoBHoMy r4Jrr{ Hau6oree 6;raronpuxrr{oMy pbrHKy. Cnpane4rranar
cToHMocTb aKTIlBa Iaru o6.f,sareJlbcTBa oIIeHI4BaeTct c plcnoJlb3oBaHzeM 4onyu1enrafi, Koropble r4crroJrb3oB€urprcb
6u yvacrunKaMl4 pbIHKa npv oupeAeJIeHr,M rleHbr aKTVBa unu o6ssareJrbcrBa, rrpr4 groM npeArroJrafaercr, qro
) {acrHHKH pbrHKa 4eftcrnyror B cBor,rx ryr{urrx r4HTepecax.

Oqesra cnpaBeAnl'IBofi ctolauoctn ne$IEuaHcoBoro aKTr4Ba yqr4TbrBaer Bo3Mo)KHocrb )AracrHHKa pbrHKa
reHepl'IpoBarb gKoHoMLIqecKve BblroAbr ln6o [ocpeAcrBoM r{crroJrb3o&aHhra aKTuBa HaI4[J^rruHM u uau6olee
sQQex'runHlrna o6pa":ou, lu6o B pe3ynbrare erc npoAa:KH ApyroMy yrracrHuKy pbrHra, Horopuff 6yaer
klcloJlb3oBarr 4anHsrfi aKrHB Hal,uryqmuM u nau6oree s$$exrr,rnutrtr o6pasou. fpynna ucnoJrb3yer raKr{e
MeroAHKrr oIIeHKH, Koropble flBJrfllorcr nprzeMJreMblMrr B cJlo)KrdBtrraxcf, o6cro_srerrrcrBax H AJr{ Koropbrx
AocrvnHbl AaHHbIe, AocraroqHlle Ans oIIeHKr.r cnpaBeArrasofi croaMocrn, rrpn oroM MaKcrrMaJIbHo I{cnongyt
yMecrHble ua6mogaeuble acxoAHble AaHHbIe I,I MHHuMaJrbHo HcnoJrb3yr ueHa6lo4aeMbre acxoAHbre AaHHbre.

Bce arrunu u o6.f,gaterbcrBa, clpaBeAnrrBil;r crolrMocrb Koropbrx orleHr4Baercfl. wrt pacKpbrBaercr B

KoHcoJIIUuposaHHofi QnuaHconofi orqerHocrn, r-naccn$uqupyrorcfl B paMrurx onucaunofi HpDKe Eepapxnr4
IzcroqHLIKoB crIpaBeAJIHBofi crouuocrH Ha ocHoBe r,rcxoAHbrx AaHHbrx caMoro HI{3Koro ypoBrul, Koropbre
tBJl{Iorcfl cyrqecrBeHHbrMlr AJrr oqeHK}r cnpaBeAJrrrBofi crouuocrr,r B rIeJroM:

' Vpoeeuo ] - Patuortuote KomuponKu qeH Hct oKmunHov pdHKe no udeumuquatu aKmunctM uau o1nsamenbcmnalvt
(6 e s rcaxux -nu6 o xopp ercmup o o o rc) ;
' Vpoeeut 2 - Modenu oI4eHKu, 6 Komopbtx cryecmseHHarc dnn oqeHKu cnpaaednueoil cmow,tocmu ucxoduue
dauuute, omvocm4ueca x uau6onee HrcKoMy yposHrc uepapxuu, fBJtttomcn npntuto trJtu KocleHHo uadnndaeaatau
H4 pdHKe;

' Vpoeeua 3 - Modenu oqeHKu, s Komopbtx cryecmBeHHarc dnn oryeHKLt cnpaoednueoil cmoauocmu ucxoduarc
dauubte, omHocnuluecn rc uau6onee HrcKoMy yposHn uepapxuu, He flBnnnmcn wa6nndaewwwu Ha pwHKe.

B c.nyvae aKTlBoB ll o6rgaremcrB, Koropbre nepeorleHprBarcTcf, B KoHcoJruAuporarmofi $zuauconofi orqerHocru
Ha nepl{oAllqecrofi ocHoBe, fpynna o[peAenf,er seo6xoAalrocrb rrx rrepeBoAa Me)r(Ay ypoBrurMr.r HcrorrHlrKoB
uepapxun, noBTopHo a*rufi4gr4pyfl ruaccuQuraurdo (Ha ocHoBaHrdr{ r4cxoAHbrx AaHHbrx caMoro HH3Koro ypoBrrJr,
Koropble tBJltlorct cyulecrBeHHbrMr,r'.qJrfl orleHKr,r cnpaBe.qnr.rBofi crouuocru I qelou) Ha KoHeq KaxAoro
oTqeTHofo nepproAa.

.ftr oqemu 3Haq[TeJIbHbIX aKTr{BoB TaKrrx, KaK o6beKTbr HeABDruMocrI4, npI,IBJIeKa}orct BHerrlHrre oqeHrrIHKr,I.

Oqenxa npolt3Bo.qrlrct Ha exefoAnofi ocHoBe. Bu6op orIeHrrIHKoB npor.r3BoAr.rrc.rr Ha KoHKypcHofi ocHoBe. B
KarlecrBe KpI{TepI.,IeB or6opa npr,rMeHrrorcr 3HaHHe pbrHKa, penyraurrr, He3aBr4cr{Mocrb r4 coorBercrBr4e
npo$eccuouaJrbHbrM craHAapraM.

Ha.noroo6uor(eHrre

floAoxoAsrtfi ualor BruIloqaer rexyulufi 14 orJro)KeHHufi uaroru. Tenyrqufi noAoxoAHbrfi ualor [plr3Haercr B

cocraBe npuoluu x y6rma, orJlolKeHHbrfi saror npr43Haercfl B cocraBe npu6urn u y6urna, KpoMe cJryqaeB,
KOrAa OH OTHOCLITCfl K CTaT6tM, IIpII3HaIOUII4MC.I HenOCpeACTBeHHO B KaIILITUUIe I4IU IIpoqeM COBOKynHOM AOXOAe.
B srux cryqatx oH rlplt3Haercs B KarrHTNrc urwr npoqeM coBoKynHoM AoxoAe. Ha-noroo6naraeMafl, npz6rurr
orrl,Iqaerc.fl or qucrofi npu6uru, orpaxenuofi B KoHcoJrHAHpoBaHHoM orqere o npu6rrru ruu y6rrrre u [poqeM
coBoKynHoM AoxoAe, [ocKoJrbKy He BKJrroqaer crarbr{ Aoxo.qoB r{ pacxoAoB, noAJrex€qr{x HaJrofoo6loxeHuro
url.{ BbIqeTy Ars rlerefi HaJroroo6Jro}KeHr,r.rr B Apyfr.re nepuoAbr, a rarcKe I{cKJ[oqaer He o6JraraeMbre r,I He

yqr,ITbrBaeMble B IIeJrtx saloroo6lolreHrlrr crar6lr.

Tenyuufi Hiulor [peAcraBJrrer co6ofi oxu4aeuufi Hruror, ynraquBaeMufi c naroroo6raraeuoro AoxoAa 3a roA,
paccuutaHnufi c ucnoJlb3oBaHlreM H€rJroroBbrx craBoK, 4eficreyrorqux Ha orr{eruyro Aairy, u ruo6ue
KoppeKrr{poBKr,r Hanofa K yrurare B oTHoueHr,ru nporrrJrbrx Jrer.

OtloNerutufi sa.uor oflpeAeJrrercr c HcnoJrb3oBaHr4eM MeroAa o6sgarerucrB c yqeroM BpeMeHHbrx pa3Hr{rl

Me)KAy oarancosofi cror,IMocrblo aKTLTBoB n o6sgarelbcrB, r4cnoJrByeMofi B qeJrrx KoHcoJrr4Ar,rposaHHofi

Quuauconofi orqerHocrr.I, u cyMMaMI,r, ucnoJlb3yeMblMn B HiuroroBbrx rleJr{x. Pacqet cyMMbI orJro}KeHHofo
H{IJrora ocHoBbrBaerc{ Ha npeA[oJraraeMoM cnoco6e peanu3arlr4r,{ r{nr4 yperyJrupoBaHur 6arasconofi crorlMocru
aKTHBoB tryru o6sgareJrbcrB c HcnoJrb3oBaHHeM HzuroroBbrx craBox, 4eftcreyrorql4x Ha orqerlrylo Aary.



Or:loxeunrrfi narorosHfi axrprs orporaercfl ToJrbKo s 'rofi cre[eHl4, n roropofi cyqecrByer BeposrHocrb

:aaJwrqvtr a 6y,qyrqenr naloroo6laraeMofo AoxoAa, 3a cqer Koroporo Moryr 6urt norpuru BpeMeHHbIe pa3HI,IIIbI,

Her{cnoJrb3oBaHHbre HaroroBbre y6umu x KpeAraTbr. Ouoxesurte Hiulot-oBble aKTI4BrI yMeHblxarcTc.s s rofi
crerreHrr, e roropoft pe{url,r3arll4t H€InoroBoro aKTHBa craHoBLITcfl nesoaN{oxHoft.

Faraucosar crolrMocrb orJrolKeHHbrx H€urofoBbrx aKTrcBoB flpoBeptercs Ha Ka:ltA)lro orqerrrylo Aury kr

yMeHbuaercs s rofi Mepe, B Horopofi 6olrrue He cyulecrByer BeporrHocrb roro, uro 6yAet rloJr1"leHa BbIroAa

or pearu3aql,Iu H€uroroBoro rpe6oraHr4q, AocraroqHar AJII noJrHoro krJrvI LracrrqHoro Bo3MeuIeHHt aKTI{Ba.

flonruuo [oAoxoAHoro Hzurora, n Pecrry6.nure KagaxctaH cylqecrByer ptA HtuloroB u ularexeft, cB.s3aHHbx c

oneparlnoHHofi Aesrelrnocrbro fpynnu. ,{auuue Hturoru BKJrroqeHbI B crarblo aAMI,IHLIoTpaTHBHrIX pacxoAoB B

KoHcoJrlrArapoBaHHoM ortrere o npu6ulu unn y6rrrne u npor{eM coBoKynHoM AoxoAe fpynnu ga or.rerHrIil roA.

ffencuouurre rl rIpoqlre obqsarerrcrna

fpyuna He r{Meer rcarlrx-lu6o cxeM neHcuoHHoro o6ecne.{euut, noMI4Mo rocyAapcrBeHHofi negcuonnofi
rporpaMMrr Pecny6luxu Ka3axcrau, Koropar rpe6yer or pa6oro4arert npollsBo.qlITb yAepx(aHl4s,

paccquraHHbre KaK nporleHT or reKyrrl[x Bbrrurar :apa6oruofi rIJIarbI. fpynna [poI{3BoAlrJIa orqHcJIeHI{t

nencfioHubrx B3HocoB 3a cBoHX corpyAHur(oB s AO (EAuHrrfi naronurerlHrtfi fleHc]toHublfi SoHn. Kpoue roro,
fpynna He r,rMeer rarurx-lu6o o6.flgaremcrB rro BblnJraraM nocJle oKoHqaHu{ rpygorofi AetreJIbHocrI,I.

Kannra;r

YcrasHgfi Kanr,rrarr orporaercr no nepBoHaqaruuofi crorzMocrlr, nyreM o6teAunenut BKJIaAoB yqacrHktKoB

Kounauuu. BuaAona n ycrannufi Kannrrur rBJrf,rorc{ AeHe)IGbIe cpeAcrBa yqacrHI.IKoB Kotrlnasvu.

fioxog or peaJrrr3alllrn ycJlyr ro apeHAe

.{oxo,q or r{HBecraquonnoft HeABrurflnMocrr.r, npeAocrasreHHoft B onepalllioHHylo apeHAy, npl'BHaercff B

KarrecrBe AoxoAa B reqeHr,re B BpeMeHH, rrocKoJrbKy rroKynareJlb oAHoBpeMeHHo flonyqaer z norpe6nqer BbIroAbI

B rrpoqecce uc[oJrHeHur fpynnu cBol4x o6gsauHocrefi no 4oronopy.

(D[Hancosrre AoxoAbI
flo rceu SnuaucorrrM r,rHcrpyMeHTaM, oqeHr{BaeMbrM rro aMoprr{3IEponaHuofi crol4Mocrn, rpoIIeHrHbIe AoxoAbI

r.rJrr.r pacxoAbr np[3Halorcr c ucnoJrb3oBaHr{eM MeroAa s$$exrunuoft crasxn, roropufi ToqHo AHcKoHTI{pyer

o)KtrAaeMbre 6y.UyUne Brrrurarbr riJrr{ nocryrueHuq AeHexHbIX cpeAcrB Ha nport}I(eHI{I,I npeAfloJlaraeMoro cpoKa

r,rcnoJrb3oBauu.a $uHaucoBoro r,rHcrpyMeHTa r4!rv, ecJII,I gro yMecrHo, MeHee npoAoJDKI4TeJIbHofo flepuoAa Ao

qncrofi 6araHcosofi cror.rMocrr.r SuHauconoro aKrr{Ba unu o1szareilbcrBa. flpoqeHruue AoxoAbI rrpll3Htlrorcs B

KoHcoJrHAr,rpoBaHHoM orqere o npn6rnu uln y6rtme n flpoqeM coBoKyrIHoM AoxoAe B cocraBe $uuanconrx
AOXOAOB.

focyAapcreeHHble cy6cnguu
focyaapcnneHHbre cylcuauu [prcHarorcr, ectrvr uMeerc{ o6ocnosaHHaq yBepeHHocrb B ToM' uro oHu 6y4yr
noJryrleHbf r,I Bce cBt3aHHbIe c HI{MH ycnoBut 6yxyr BbIIroJIHeHbI.

Ecnr,r cy6cu4Lrs. rrbr4a:aa c rleJrbro SuuancupoBaHns, onpeAeJIeHHbIx pacxoAoB, oHa AoJDIGa npl'BHaBarbcr B

Kar{ecrBe AoxoAa Ha cncreMaruqecxofi ocHoBe B Tex xe nepl{oAax, B Koropblx clrt4cblBarorcf Ha pacxoAbl

cooTBeTcTBylorqple 3aTpaT6I, KoTOpbIe oHa AoJDKHa KOMneHCI',IpOBaTb.

fpynua orpaxaer AoxoA or rocyAapcrBeHHbrx cylcuguir B crarbe SuHauconue AoxoAbI KoHcoJII'rAI'IpoBaHHoro

orqera o npu6ruu urn y6rtrxe u npoqeM coBoKynHoM AoxoAe,

OcHosHrrN,rr,I Br4AaM[ AeqreJrbHocrr fpynnrr tBJltlorc.fl cAarla B apeHAy roproBblx, cKJIaAcKI{x noMeIqeHI'Iu,

o6opyAonaHl,It H 3eMeJIbHbx yrlacrKoB.

,[oxo datt u fpy nnu aonnnmcfl :
. AoxoAbr or ocHoBHofi gerrenruocru (c4aun B apeHAy, oKa3aHI,It sKcILIryaraIIHoHHbIx ycJryr);

o SuHaucoB6re AoxoArr (cy6cu4uu, AtrcKoHrbr no safiN,{aM noJr}^IeHHbIM, AoxoAbI no BKIIaAaM,

aMopru3arlgr AHcKoHTa no BbrAaHHbuu 3afiuau, AoxoAbI or [poADKIa LI nepeolleHxu $unancoorx
aKTr{BoB, ortreHqBaeMbrx no gupaBeAlunofi crol4Mocru uepee npu6rurb r4lrvt y6ltron);



AoxoAbI or HeocHoBHoft Ae.srerbHocru (.qoxo.qrr or nepeorreHKrd rdHBecrprquoHHofi HeABrDrr.rMocrpr, or
srr6Hrur aKTr,rBoB u r.n.);
rlpoqHe AoxoAbr.

rlpuuranue pacxoAoB
Pacxo4rt yqI4TbIBaIorc{ B MoMeHT Sarr:avecnoro noryrrenr.rr coorBercrByro[px roBapoB rilrr{ ycJryr,
He3aBI{c}IMo or roro, KorAa AeHe}r(Hbre cpeAcrBa 6ruru srrnraqeHbr, r,r orpa:rtarcTcg B KoHcoJurALrpoBaHHoM
orqere o npu6urn mn y6rrrrce H rlpoqeM coBoKylHoM AoxoAe B ToM nepuoAe, K KoropoMy oHr,r orHoc"rrrcr.

PacxoAu no gafiuapr
3arparu no 3aftvrau, HenocpeAcrBeHHo cBr3aHHbre c npno6pereur4eM, crpor{TeJrbcrBoM ula npopr3BoAcrBoM
aKTI4Ba, notoprtfi o6qgareruHo rpe6yer npoAoJDKrrreJrbHoro nepnoAa BpeMeHr,r AJrr ero rroAroroBKrr K

I,IcnoJIBoBaHI,Iro B coorBercrBur{ c HaMeper'vrAMH fpynnsr LrJrr{ K npoAa:Ke, KanvraJwovtpyrorcr KaK rracrb

lepBoHarraflrsofi crorauocrr.I TaKoro aKTHBa. Bce npovue 3arparbr no gafinrau orHocrrcr Ha pacxoAbr B ToM
orqerHoM nepuoAe, B KoropoM oHra 6rrrlu noHeceHbr. 3arparu uo gafiuau BKrrroqaror s ce6s Bbrrurary npoqerrroB
I{ npoque 3arparbr, noneceHHbre fpynnofi B cB.fi3u c 3aeMHbrMr.r cpeAcrBaMr,r.

K pacxodatr omHocamcn anedyrut4ue 6udbt 3ampam:
o ce6ecror,rMocrb oKa3aHHbrxycnyr;
O AIMHHHCTPATI,IBHbIEPACXOAbI;

o QutraucoBbre pacxo4u (nosuarpaxAeHue no 6aHxoscKr,rM KpeAlrraM, KyrroHHoe Bo3Harpff(AeHr4e rro
BblrryuleHHbltu o6rutraqurM, aMoprr,Barlr4r ArrcKoHTa tro Bbrlyu{eHHbrM o6ruraqr,r-rrvr, AI{oKoHT no saftMaN,t

BbIraHHbIM, pacxoAbr or npoAiDrs.r u flepeorleHnn $unaHcoBbrx aKTHBoB, orIeHLrBaeMbIx IIo cnpane4runofi
crolrMocru vepes npr,r6 brlb wru y6rrron);

. npoque pacxoAbr.

Pacnpurue nn{opmaqfi[ o cBq3aHnbrx cropoHax

Cropona cqr,rraercs cBf,3aHHofi c fpynnofi, ecJru 9Ta cropoHa nprMo rnJrn KocBeHHo, qepe3 oAHoro rInI4

HecKoJrbxr{x rocpeAHr.rKoB KoHTponupyer fpynny wil4 KoHTpoJrHpyercf, eir; I,IMeer AoJIIo n fpynne,
o6ecneqnsarcqyro 3HaqvreJrbHoe Brrnfl:avre naA sefi npu rrpt4H.f,run QuuaucoBbrx u oneparlr4oHHrx peueunfi.
OnepaqrEu Me)KAy cBr3aHHbrMrr cropoHaMr,r - sro nepeAarra pecypcoB, ycJryr unu o6ssareJrbcrB Me)KAy

cBt3aHHbIMLI CTOpOHaMI4, Ho3aBI{CI'MO OT TOrO, B3I4MagTCt ruIaTa UilUHeT.

Ceruenrnafl orrleruocrb

OnepaquouHbre cerMeHTbr BbrAeJlrrorcr Ha ocHoBe BHyrpeHurrx orqeroB o KoMrroHeHTax fpynuu, peryJl.flpHo

npoBepreMbrx HraBHrrM AoDKHocrHbrM Jrr,rrloM, orBercrBeHHrrM 3a npr4HfiTne peureuufi no olepaqaormofi
Ae'TeJIbHOCTLI, C IIeJIbIO BbIAeJIeHHt peCypCOB CerMeHTaM Lt OLIeHKL{ pe3yJIbTaTOB ux AesTeiIbHOCTI4.

fpynna oqelrr.rBaer untfoprvraquro o6 orqerubrx cerMerrrax B coorBercrBltn c MCOO.

Orqersrtfi onepaurloHurrfi ceruenr Bbr.qeJrrerc{ npr{ BrrnoJrHeHrrrn oAHoro I{3 cJIeAyIoqHX KoJII{qecrBeHHbIX

rpe6ooaHufi:
o ero BbrpfrKa or npoAzDK BHerrrHr{M KJTLTeHTaM u or orrepauufi c .qpyruMu cerMeHTaMpI cocraBJlger He

MeHee 10 npoqenroB or coroxynuofi Bbrpyr{K[ - sHerxHefi 14 BHyrpeHHefi - scex oflepaquoHltbrx
CEIMEHTOB; I,IJIII

o a6comornHfi noxasarelr npu6u lwr vrrrry6rrrra cocraBJrrer He MeHee 10 upoqeuros or Hau6omruefi ug

coronynuofi npu6ulu Bcex onepaqr{oHHbx cerMeHToB, He [oKa3aBurnx y6rtrra, H coBoKynHoro
y6rrrra Bcex oneparlr{oHHbx cerMeHToB, noK{BaBrrrnx y6urox; urr,t

. efo aKTnBbr cocraBJrrror He MeHee l0 npoqenroB or coBoKynHbrx aKTr,rBoB Bcex onepaqlloHHbrx

CETMCHTOB.

B cnytae ecru o6qat BblpyqKa or BHerrrHr,rx npoAax, floKa3aHHaf, onepaLII4oHHbIMI.t cerMeIITaMH, cocraBJl{er

MeHee 75 nporleHToB Bbrpyr{Kr{ opmHr43aur{r4, B KaqecrBe orqerHblx BblAenflIorct AonoJIHI4TeJIbHbIe

olepaqlroHHbre cerMeHTn (aaxe ecJrr,r oHH He yAoBnerBoprlor KoJrLrqecrBeHHbIM KpI{TepI,ItM, rIpI{BeAeHHbIM

nuue) Ao rex [op, noKa B IIpeAcraBJreHHbre B orrrerHocrl4 cefMeHTbI ue 6yAer BKrIoqeHo KaK MLIHHMyM 75

npoqeHroB BbrpyqKu f pynnsl.

Codrrrrlq nocJre orqernofi Aarbr

Co6rnur, xax 6laronpr{f,THbre, TaK H He 6laronpua'rHbre, Koropble npol4cxoAtr B nepuo.4 MenrAy orqerHofi



Aaroi4 H Aarofi yrBeplr(AeHus KonconaAr,rpoBaHHofi $uuancooofi orqerHocru, H Koropbre oKa3aJrlr HJrH Moryr
oKa3arb BJIIrtHue na $uuaHcoBoe cocrotrHr{e, ABlDiKeHxe AeHexHbIX cpeAcrB IanH pe3yJlbrarbl AetreJlbHocru
fpynnrr.

Oqeno.Inrre o6qsarenbcrBa, ycJroBHbre o6qgareflrcrBa ll ycJroBHbre aKTrrBbr

Oqenoqnrte o6sgaremcrBa - gro o6sgarerucrBa c HeonpeAeJrerrHbrM BpeMeHeM ura cynalrofi, oHr{ npr43H€lrorct
TOtAa, KOrAa:

- B p€yJlbrare rrporuroro co6nrufl, y fpynnu ecrb cyqecrB)[oqa.fl o6.flgaHHocrr (ropuAnuecrar ruru
nueueuuar);
- sBrtercfl BepotrHbrM Bo3HrrKHoBeuue norpe6Hocrlr B KaKoM-Jrr46o orroxe pecypcoB AJrr r,rcnonHeruas eroft
o6.nsaHHocrn;
- cyMMa o6.sgansocrn Moxer 6rru 4oc:roBepHo or{eHeHa.

YcrosHHe o6rgatemcrna - gro cyulecrByrorqar o6rsaHr{ocrb, Koropar Bo3Hr/rKagr H3 nporurbrx co6rrruft, uo ue
rlpl,lsHaerct noroMy, qro Bo3Hr,rKHoBeHr,re norpe6Hocrr{ orroKa pecypcoB Ar.f, r,rclorHesus o6szaHHocru He

tBrtsrc.s BepoflTHbrM wru cyuv,a o6sgauHocru He Moxer 6url oqeseHa c Aocraroquofi AocroBepHocrbro.

VcrosHHe o6sgareructsa He npr{3Hzrrorc.rr, a noAre)r(ar pacKpbrrr,rro, KpoMe cJr)AraeB, Korra Bo3Mo)KHocrb

sH6nrur pecypcoB rBrflercs MirnoBeporrHofi .

YcrosHHe aKTI4BrI He orpuDKilrorcfl B KoHcoJrrurrpoBaHHofi $uuaucoBofi orqerHocrpl, Ho noAJrex€T pacKpbrrlrrc
B cJtyqarx, KorAa noJrJrreHr,re gKoHoMuqecxofi auro4rr sBrffercr Bepof,THbrM.

O6rvrennrrfi nypc

KoHcoll.uupoBaHH{ul Qnlrancorar orr{erHocrb fpynnu flpe,{craBneHa B rbrcrqaxreHre. CAelru r uuocrpaHHoft
BaJIIore nepBoHaqarrHo orpoKtuorcr no Kypcy reHfe Ha Aary cAeJrKl.r. .{eHexHue aKTlrBbr r,r o6reaterucrea,
BbIpoKeHHbIe B r,rHocrpaHnofi sarlore, nepecqlrrbrBalorc.fl B TeHre rro KypcaM o6ueua, ycraHoBJreHHbIM Ha Aary
cocraBJreHnr KoHconvAnpoBaHHofi $uHauconofi orqeruocrr4. ,{oxo.q uru y6uror, Bo3Hr4Karorqzfi n pe3yJrbrare

uepecqera creJroK B r.rHocrpaHuofi namore, orpa:xaercr B cocraBe npu6ruu uru y6urr.a KaK AoxoAbI, 3a

MrrnycoM pacxoAoB or onepauufi n nHocrpausofi Barrrore. HeAesexsue crarbu, Koropbre oI{eHeHbI no
nepBoHarlanrsofi crouuocrlr B r,rHocrpaHHofi namore, [epecrll4TbrBalorcr c ucnoJrb3oBaHr{eM o6ueuurx KypcoB

Ha Aarbr nepBoHaqanbHbx c.qeJrorc. HeAenexHbre crarblr, or{eHeuubre no cnpaBeAJrusofi crorMocrll B

I,IHocrpaHHoft naruore, nepecqnTbrBarorcr c Hcnorb3oBaHneM o6ueunrx KypcoB Ha ry 4ary, xor4a 6rna
onpeAeileHa crrpaBeArrnBajr cTor,rMocTb.

Ha 30 vlous, 2023 roAa u 31 4erca6pr 2022 roaa fpynna He r,rMeer $uuaHconux aKrr{BoB u o6nearemctn,
BbIpoKeHHbrx B r,rHocrpannofi sanrore.

4. Honrre n flepecMorpennbre MexAyHapoAHHe cranAaprbr KoHcoJruArrponaunofi Quuanconofi
OTTIETHOCTII

Pr4 nonparor rc geficrnyroqr{M craHAapraM H pa3bflcHeHufiycrynutr,r B cuny AJrr roAoBbrx orrlerHblx [epuo.4oB,
HaqaBrur.rxcr 01 *rnapr 2022 rorc. Tpe6onanua [oupaBoK rc 4eficrnyrour,rM craHAapraM LI pa3bscHeHnit 6svtu
paccMorpeHbr npu [oAroroBKe Hacrosqefi KoHconr{Ar.rposaHHofi QuHaHcorofi orrlerHocrl{.

Ilonpaexa tMC<DO (IFRS) 3 - <Ccunxu ua Kou4enmyunbHbre ocHorbtn
flonpanru,r He oKa3iuru Brrusnus.Ha KoHcoJruAr,rpoBaHHyro $raHaHcoryro orr{erHocrb fpynnrt, TaK KaK B orqerHoM
repnoAe ue 6ruo npuo6pereupr.n 6rEgHeca.

Ifonpaexu x MC@O (A$ 37 - <Ofipe.naeuumenbuue dozoooptt - Jsmpomb, Ha ucnorHeuue dozoeopa>

flonpaoxu He oK{BaJrr.r BIrwtHVs. Ha AaHHyro KoHcoJrr,rAr.rpoBaHrryro Suuaucoryro orqerHocrb B oB{3I,I c

orcyrcrBl{eM,qoroBopoB, rro KoropbrM fpynna He BbrnoJrHr{Jra cBor,r o6qgaHHocrz Ha Haqulo orrlerHoro nepl{oAa
(Aara uavalbHofo [pr,rMeHeHur nonpanon).

Ilonpaoxa x MC<DO (IFRS) I <Ilepooe npuileHeHue Meucdyaapodruux cmaadapmoe t|uuancoeort
omqemHocmw) - dovepnan opeaHusaqun, Bnepnbre npuMeHntou4on MeucdyuapodHwe cmsHdapmb,

Quaaacoeort omqemuocmu
floupanrur He oKturura BrrLrAHr4s.Ha AaHr{yp KoHconuAr.rpoBaHrryro $uuanconyro ofierHocrb, TaK KaK fpynna ue

.rrBir.rrerc.rr opraHr.r3arluefi , nnepnue npnMeH{roqefi MC@O.



Ilonpaexa x MCQO (IFRS) 9 <(Dunauco6bre uHcmpy.ueHmur, - KofirrrccuoHHoe oosHa?paucdeuue npu
npoaedeuuu (mecma 10%> e cnyqae npeKpaa4eHun npu3HaHun Quuaucoeux odnsameilbcmB
flolpamrl He oKa3aJIIt Bnrvrn:avll' Ha AaHrryro KoHcoJIr{Ar{poBaHHy}o $nHanconylo orqerHocrb, IrocKoJrbKy B

TeqeHHe orserHoro lepuoAa se 6rrro rvroguSuraqnu $nuaucossx o6xgarerbcrB lpynuu.

flonpaexa x MC<DO (IAS) 41 <<Cenocxoe xosnilcmeo, - Hano?oo1noarceuue npu oqeuKe cnpaaednueofi
CmOUrttOCmU,

flonpanra He npr.rMeHr{Ma grrs. fpynnrr.

Cranqapru, Koropbre 6rurn BbrnyqeHbr, Ho erqe He BcrynrrJrn B cuJry

Hnxte rlpuBoAtrct craHAaprbr H nonpaBKr,r x 4eficrnyroquM craHAapraM, Koropbre 6ulu BbrrryqeHbr, Ho eqe He
BcrynHJIH B cl4Jry Ha Aary BblnycKa KoucoJrrquposaHHofi Sunancoaofi orqerHocrtr fpynnu. fpylna HaMepeHa
lpHMeHI,ITb grlc craHAaprbl H nonpannu r 4eftcrByroxllrM craHAapraM, ecJru npr4MeHVMo, c Aarbr r{x BcryflJreuufl
B Cr4rry.

MC@O (IFRS) 17 <t{ozoeopbt cmpflxosaHuny Bcrynaer B crrrry c 01 runaps 2023 roAa, AorrycKasrct
AOCpOT{HOe [pHMeHeHr,re;

Ilonpaexa x MCTDO (A$ I - <KnaccutpuKaqun odnsamentcmr KaK KpamKocpottHbtx tutu doneocpovaunt,
Bcryrraror B cr.rJry c 01 rrrnapr 2023 roaa, npr.{MeHrrorc{ perpocneKTaBHo;

Ilonpaexu x MC<DO (A$ I - <Onpedenenue fyxzanmepc*ux oqeHoKD, Bcrynarcr B crrrry c 01 xusapx2023
roAa, AonycKaeTcs AocporrHoe [pr,rMeHeHHe;

Ilonpaexu x MC<DO (A$ I u llpaxmuuecx,run pexoueuda4un"u Jttb2 no nputteHeHuro MC@O - <<Pacxpumue
uHbopiltaqau o6 yvemuoit nonumuKo), Baryflator B cr4Jr)i c 0l runaps 2023 roAa, AorrycKaercr AocpoqHoe
npr,rMeHeHr{e.

B sacrorqee BpeMt pyKoBoAcrBo fpynurr [poBoAt4T orIeHKy Brrr4flHr4fl HoBbrx craHAaproB u rasnreHeurafi s

Aeftcrsyouax craHlaprrx Ha KoHconrrAr.rpoBaHHyro SnuaHconyro orqerHocrb r,r p$ynbrarbr Aef,TeJrbHocrr4.

5. O6racrn cyqecrBennbrx oqeHon pynoBoAcrBa rr rrcroqnrrnrr Heo[peAeJrenHocrrr orIeHoK

floqrororra KoHcoJrr.rlupoBaHHofi $uHanconofi orqerHocru fpynurr rpe6yer or pyKoBoAcrBa AeJrarL orIeHKr{,

Koropble BJITIJIIoT Ha npeAcraBJreHHbre B orqerHocrr4 cyMMbr aKTr.rBoB u o6sgarenrcrB Ha orqernyro Aary, a raKxe
cyMMbI AoxoAoB.I,r pacxoAoB B TeqeHHe 3aKoHrruBrrrerccq nepr4oAa. Pyrono4crBo peryJrrpHo [poBoAr4T orIeHKy
cBol{x cyx,{eHufi H oueHoK. Pyxonogcrno ocHoBbrBaer cBoH orIeHKH H cyxAeHr,rfl Ha r{cropkrqecKoM orrbrre r4 Ha

pa3iIHrIHbIX $axropax, Koropbre cql,rrarorcq pa3yMHbrMr,r B AaHHbrx o6crosrelrcrBax. Oanrprqecnue pe3yJrbrarbr
Moryr oTJII4qaTbCt OT AaHHbrx OrtreHOK npr4 pa3rr,rqHbrx AorryqeHr.rrx u ycJroBr4Jrx.

Pacqetnrte oueHKIr Ir AorryIr1eHHJr paccMorpeHbr Ha ocHoBaHr{u HenpepbrBHocrr{ Ae.f,reJrbHocrr,L I4gMeneHuq

6yxra.rrrcpcKr{x pacqeroB orporarorcf, B ToM rreprroAe, B KoropoM grlr H3MeHeHu;t flpopr3oruJru,

Ocnonnue AorryqeHu{ u rtpoque ocHoBHbre r,rcroqHr,rKrr HeorrpeAeJreHHocrn B oqeHKax Ha orr{eruyfo Aary,
Koropbre Moryr nocJryI&trb npu.ruHofi cyqecrBeHHbx KoppeKTHpoBoK crouMocru aKTr.rBoB n o6rsarerucrn,
paccMaTpHBarcTcr HruKe.

Cnp ae ednue an cmouMocmu Quuauc oBbtx uHcmpyMeHmor

Ecrur cnpaBeAJrr{BaJr cror,rMocrb Quuauconrx aKnrBoB pr SuHaucoeux o6f,3areJlbcrB, orpaxeHHbx B

KoHcoJuuupoBaHHoM orqgre o SuuauconoM noJro)KeHLrH, He MolKer 6rrrr onpegeJleHa Ha ocHoBaHI{I{ ueH Ha

aKTUBHOM pbIHKe, OHa OnpeAeJrf,ercf, C rrCrrOJrb3OBaHHeM pa3nI,IrIHbIX UO4elefi OIIeHOK, BKrIOqaIoqLIx
MareMaruqecKue MoAeJrr,r. ZcxoAnue AaHHbre AJu raKax vloAerefi onpeAeJrrrorcr Ha ocHoBaHI,Iu na6rrcAaeuoro
pbrHKa, ecirr.I TaKoe Bo3MoxHo; B nporr,rBHoM cryqae AJrr onpeAeJreHur cnpaBeAnliBofi cronnrocru neo6xoAutvto

[pr,rMeH{Tb cy}r(AeHr{e.

Cnp ae e dnuean cmouMo cmb uH6 e cmuquouu oil u e d euctcuuocmu

fpynna npr,rBJreKaer He3aBzcr{Moro oueHrrluKa c rlenbro onpeAeneHl{t cnpane4lunofi crollMocrll
r,rHBecrr{rluounofi Hegnuxr,rMocrr,r. Kmoqenue AorryqeHr,rr, ucnoJrb3oBaHHble AJII orrpeAelrcHvs cnpaoe4luooft
cror.rMocr[ o6rerr:oo, 6onee uoqpo6Ho paccMorpeHu n flputrleua:r'uu 12.



Oqeaxa znwHut omrolrceHHoeo nodoxoduozo Hcrrozct
Ha xax4yro orqerl{)4o Aary pyKoBoAcrBo fpynnrr onpeAerser 6y4yrqee BJrpr.,rHlre oTJroxeHHoro [oAoxoAHoroHaJrofa nyreM cBepKI{ 6ararrcoeofi cro'Mocrl4 aKTuBoB u o6r:are*crB, npr.rBeAenuofi B KoHconr,rAnpooauHofiSuHaucoaofi orqerHocr,, c coorBercmyorqefi naaoronofi 6asoit. ouoxeuHue aKTr{Bbr u o6.sgarearcrsaolleHaBalorct no H:uIoroBbIM craBKaM' npuMeHuMEIM K [epaoAy B KoropoM o)rsAaercr pea1rugarrnfl.aKTr4BoB Hnorallre'I4e o6sgare*cts' orloxeun"rJ 

"urro.oubre 
aKTrrBbr npr*Harorc.fl c yqeroM Bepo.,rrHocra 

''alwrqvrfl 
B6ynyur"nn AocraroqHofi nanoroo6laraenaofi npr,r6ruz, r. ."t"p;r Mofyr 6HTr errqreHbr BpeMeHH're pa3Hr4rl6r,npI{HuMaeMbIe AJI' qenefi ua'rroroo6loxeHl'It. ouoxensue HaJroroBbre aKTrBbr oqeHr,rBarorc, Ha KaxAyroorqerHylo Aet:ry kr yMeHbrualorcr s rofi creneHu, n xoropofi He cylqecrByer BeposrHocr' Toro, q19coorBercrByroque HiuroroBbre BbrroAbr 6yryr peirJrrrcoBaHbr.

06 e cqeue uue Quuauc oeom aKmu6 o 6
fpynna [pIBHaer pe3epBbl IIOA OxHAaeMBre KpeAarHrre y6rnxn no 4e6uropcrcoft gaAonxeHHOCTr,r. flpu oqeureolIscAaeMbIX Kp.AI{TH'IX y6rncor fpynna npaMeHl{Jra ynpoqeHHblfi norxor, npeAycMorpennufi craHAaproM, rrpacclrvril.ra oxfl{AaeMr're KpeAI'ITHbIe y6rrr:xu c ucnoJlb3oBaHr4eM Marprdrlbr orleHoqHbrx pBepBoB.fpynna crl'Taer' uro Suxcapo"u""ura craBKH pe3epBoB B 3aBrrc'Moc* or KoJrr{LrecrBa 4uefi npocpo.rrcu4e6aropcHoi gaAolxeuHocr'' Koropble ycraHoBJleHbr c yr{eroM nporuJroro onbrra Bo3Hr4KHoBeHr{-,r KpeAHTHbrxy6mxon' cKoppeKTI'IpoBaHHbIx c )AIeroM o6rqux,no*rorir""an"r yanou"fi, cos4aror o6lexrr.ranyo ocHoBy AJrfloo3AaHr{r p$epBa noA oxulaeMhre KpeAr,rn*re y6rnxu.
Oqeurca sonacoe
3anacu oIIeHI'IBaIorc'[ rlo Hal'IMeHrruefi rc AByx BeJrvqLrH: ce6ecrounao orvt Lr sogr4oxHofi qacrofi cror,rMocrlrpeur*al\Lr* 3anacrt fpynnrr BKJIIoqaIor' B ocHoBHoM, MareprraJrbr, ficrroJrb3yeMbre AJr, gKcrrry arar\H.rToproBoro KoMrlIeKca' a raKxe aHarlorldqHble Iz corryrcrByloqae roBapbr, Koropbre npzo6pereubr c r.IeJrbroAa'[rHefiruefi nepelpoA:DKI'I' flo oqeurcaM pyxoBoAcrBa cHrD'.e'r,rr rIeH Ha aHaJrorrir{Hbre roBapbr B orqerHoMnepuoAe He Ha6nrcla.nocr.

ffi" 
o6parou' oIIeHKa 3anacoB fpynuu no ce6ecrozMocrr,r flBJrrercr HX HahJryqruefi oqenxofi Ha orrrsr'yro

6. .{euexnue cpeAcrBa

'{enexnue cpeAcrBa BKrloqaror HaJII{r{HbIe AeHe}KHrre cpeAcrBa H cpe.4crBa, HaxoA{rrlnec.q s 6aFrr€x Ha reKyrrtnxcqeTax.

,{enexuue cpeAcrBa B Kacce

,{euexnue cpegcrra Ha reKyrrll4x 6anroscx[x cqerax B TeHre
IIroro

3o urcsr 2023 rom ,t 
^.L".?iTlffiffi?

,4euexnlte cpeAcrBa fpynnrr rBJrrrorcs ue o6peueHegH6rMrr u cno6o4nu or 3:uroroBbrxKpe4lrnoe KaqecrBo AeHexHbrx cpeAcrB [peAcraBireno a flpuue,aaHrau 33 .

830
t2 270
l3 100

689
6 470
7 t59

o6.ssarerucrs.

7. Brua4u pa3MerrlenHbre

BKna{r.r, pagMeuleHrrble B TeHre
llroro

3o urous 2023 rorc ,, o.$"lJTrTilffi?
423 697
423 697

39 529
39 529

fpynna BpeMeHHo cno6o4uue AeHexHbIe cpeAcrBa pa3Merrlaer Bo BKJraAbr s 6aHxax. Bce nruagu pa3MeuleHbr BHaIII4oHuuIbHofi sarlote' Craexn Bo3HarpoxAerus rcole6Jrrorc.fl or 7,5o/o go ll,}yoroAoBbrx. cporc pasnreuleHLr,r- 6-12 MecrqeB.



8. (Dnnanconue aKTIrBbr, orlenrrBaeMbre rro c[paBeAJrrrnoft crou*rocru qepe3 npn6rr.nr nlu y6rrron

B 2013 ro4y fpynna npuo6pena AoJrro y'uaclas, B ycraBHoM Kanr{rrure KT <Express Credio B pinMepe 7o/o sa
cyMMy 105 rnc. reHfe. C 01 xnnaps202l ro.qa KT <<Express Crediu 6lrro npeo6piBoBauo s TOO <Property
Management ST>> s cBffr,r co cueuofi BHAa AerreJrbHocru.

B 2021 ro4y fpynna npuo6peJra AonoJrHHTeJrbHo 0,45yo AoJrpr B ycraBHoM Kanurrure TOO <Property
Management ST> na cyMMy 2 250 rsc. reHre.

B anpele 2022 rola fpyuna npuo6pela AonoJrHHreJrsuo 9,95o/o AoJrr4 yqacrHfl B ycraBHoM Kanfir€ure TOO
<Property Management ST> na cyMMy 60 125 r6rc. renre.

B uor6pe 2022 rom TOO <Property Management ST> eaperucrplrpoBiuro yBeJrr.rqeHue ycraBHofo KarrlrraJla,
BcJIeAcTBI{e grofo AoJrr,r yla'crvrr 6ruu nepepacnpeAeJreHbr, H AoJr.s I.lm'crvs fpynnu cHr{3r{Jracb lo 0,522Yo.

flo cocrosHl,Ilo Ha 30 uross 2023 u 31 gexa6pr 2022fpynna He npon3Bo4nra orIeHKy crrpaBeAJrr{Bofi crouuocru
AoJreBbrx Suuaucorlrx aKTraBoB.

9. Kparnocpounan ge6nropcnaq 3aAoJrxeuHocrb

I4zueueuue oqeHoqHoeo p$epsa nod oacudaeaarc rcpedumuarc y6atmrcu 6utno cnedytot4uu:

(n rncavax reHre)
31 geKa6pa 2022 rota

202 544
100 000

ll3
(rr e7r)
190 686

(n rurcxuax renre)
2022 rot

(s 13e)
(6 832)

(rr e7r)

TOO <Property Management ST>
lfroro

.{o.nn yvacrur,
Vo

0,5220h

,{e6uropcxar 3aAoJrxeHHocrb no apeHAe

e m.q. dedumopcKafl sadoacfieuuocmb czt3aHHbtx cmopo+

,{e6uropcrar 3aAoJrxeHHocrb no ycJryraM $uruec-ruyba
Oqesoqnsft pe3epB noA oxrrAaeMbre KpeAr4rrrbre y6urrn
I{roro

Canr.uo Ha HarIaJIo

Avoprnsauns Ar,rcKoHra 3a flepuoA

Ca.nr.qo Ha r(ogerl

10. 3anacu

Marepraaru AJrr reryrqero peMoHTa ra rexo6crry)Kwlaur4fl
ToproBoro KoMnreKca

llplrua4rexuocrr{ AJUr rpeHaxepHoro 3irJra

llpouue Marepr4rurbr

I4roro

I 1. Ilpouue KparKocpoqnbre aKTITBbI

ABaHcbI BbIAaHHbre

3aAorxesuocru pabornuxoa
Texyuue HaJroroBbre aKTr.rBbr no [poql4M H€]JIofaM

llpe4ormara 3a crpaxoBaHlre n [o.qrll4cKy

LIroro

(n rucxuax reHre)
30 uronq .{,ora yvacruR, 31 4era6pa

2023roaa o/o 2022roaa
62 480 0522% 62 480
62480 62480

31 rrcHq 2023 roaa
133 034

 A

(1 1 e7r)
121 086

2023 rot
(11 e71)

(rr e7r)

30 uroHq 2023 roaa
(r rucruax reure)

31 .qena6pa 2022 roaa

23 498

4 044

l4l
27 683

38 035

3 986

45

42 066

30 nronq 2023 roaa
260 242

7 592

247

268 081

(n ruca.rax reHre)
31 aerca6pq 2022 roaa

9 69r
24

754
248

l0 717



I 2. I{nsecrrqrroHHoe lrMyrrlecrBo

3Aanue TPII ASIA PARK
3Aasne aBToMoftKu
3nanue IIJlIHoMoHTaxa
3euemsufi yqacror
Cerlr renno-soAo- r.r elerrpocna6xeHr4Jr
ZnsecruqnoHHoe rrMyruecrBo B ara4e o6opyaoBanvra u
rouuynnxaqrafi
llpouee l{HBecrnrlrroHHoe rrMyrrlecrBo

LIroro

30 nrcHq 2023 roaa
3 229 886

28 r53
t0 242

3 t1r 266

216 781

(n rucrvax reure)
31 sera6pn 2022 roaa

3 122 214
26 573

6 658
2 881 491

20t 563

759 588

139 091

7 137 178

759 588

133 558

7 549 474

B 2023 ro4y fpynla npolrcBeJra oqeHKy HeABl.rrKlrMoro HHBecrr4rlt4oHHoro IaMyIrIecrBa c npaBJleqeHueM
oqenounofi KoMnaHr.rr TOO <Appraise Consulting Group) rro AoroBopy Nl 143 ot 13 rr,rapra 2023 rota.
Oueuqunu [plrMeHprJrr4 B orHorueHr,ru s4aHvrir r{ 3eMeJrbHbrx yqacrKoB cpaBHfiTeJrbsufi noAxoA, B oTHoIIIeHITLI

flpoqrx aKTr,rBoB, f,BJltlolqrxc.f, HeorbeMJreMofi rracrbro HeABruKrEMoro r{HBecrr{IIIloHHoro I{MyrrlecrBa, -
rarparurrfi MeroA orleHKr,r.

Cnpare4lnnaJr crorrMocrb HeABr,DKrrMoro HHBecrnqnoHHoro HMyrr{ecrBa corJracHo orrrery o6 oqeure or 17

anpeJlfl 2023 rola cocraBJrrer 6 671 502 Tbrc. TeHre, B roM lrucJre:

- 3AaHr.rfl H crpoeHur - 3 040 652 rsc. reHre;
- 3eMeJrlHbre yqacrKu -3 268 281 rurc. TeHre;.

- npoq[e aKTr{Bbr, rBJrrrorrluecr HeorbeMJreuoft qacr:rro HeABrDKuMofo r,rHBecrldlluoHHofo LIMyIqecrBa -362 569

TbIC. TeHre.

B 2022 roAy fpynna nepeAtrna B apeHAy Bce aKrlrBbr, orHocf,rrluecr K HHBecrkrur,roHnoMy Hr{yuecrBy, It
nepeBeJla rrx p13 cocraBa ocHoBHbrx cpeAcTB B cocTaB r4HBecTwlr4oHHoro nMyIIIecTBa.

82022 ro4y fpynna npoz3Bena oueHKy r{HBecrr.rquoHHoro HMyrrlecrBa c npr4BneqeHl4eM olleHoqnofi nounanuu
TOO <Appraise Consulting Group> no AoroBopy J,{b 181 or 05 anpens 2022 roAa. OqeuuIIdKH rpuMeHanu B

orHorrleHur,r sAaunfi v 3eMeJrbHbrx yqacrKoB cpanunremnrrfi noAXoA, B orHorrreHuld o6opyAonanur,
KoMMyHI,IKaIInfi u npounx aKTIrBoB, sBrsroqnxcr HeorbeMJlen,tofi qacrrrc r{HBecrHIILIoHHofo I{MyulecrBa, -
sarpaumrfi MeroA oueHKH.

Cnpanegnunarr croprMocrr r.rHBecrr,rqvoHHoro HMyrrlecrBa cofJracHo orqeraM o6 oqeune or 12 aupel s2022 rola
cocraBJrter 6 946 724 Tbrc. TeHre, B roM tlucre:
- s4anlafl u crpoeHurr - 3 040 652 rsc. reHre;
- 3eMeJr6Hbre yqacrKr.r - 2 881 491 ruc. TeHre;
- o6opygonaHl4e, KoMMyHI,IKaIIun u [porIl4e aKTHBbr, rBnrrorrlr4ect HeorbeMneMofi qacrblo I{HBecrI,Iq[oHHofo

rrMyrr{ecrBa - 1 024 581 ruc. reHre.

flocle [poBeAeHr,rrr orleHKr,r fpynna [porrcBena KaflrrrarrbHbrfi peuorn qaarv g4anvn ropfoBoro KoMnneKca I{

MoAepHr.Barlulo o6opy.lonaHrxr n KoMMyuuxaqufi ua o6rqyro cyMvry 190 454 TbIc. TeHre. llo cocro.f,Hl,Ilo Ha

31 .4era6pr 2022 rom 6araHcosas crot4Mocrr s,4aHzfi cocraBnJra 3 155 445 T6Ic. TeHre, 5anamcosas, croltMocrb
o6opy.uoraru.r:r, KoMMyHurcaqufi u npoqlrx aKrr{BoB, f,BJr{roulr4xc{ HeotbeMJleMofi qacrblo HHBecrI,IqLIoHHoro

rrMyrrlecrBa - I 100 242 rsc. reHre.

Ha 30 utous,2023 r.r 31 4era6pfl2022 3AaHLre roproBo-pa3BJreKareJrbHoro KoMIUIeKca c 3eMeJIbHbIM yqacrKoM

6araHcosofi cror,rMocrbro 6401 152 ruc. reHre (Ha 3l aena6ps 2022 rorc:6003 705 rblc. reHre) I.IMeer

orpaHurreHr,re B KarrecrBe o6ecueqeHr4fl olfl3areilbcrB no 6aHxoscKl{r,I 3afiMaM fpynnu (Ilpuueaauue 15).



13. OcnosHbre cpeAcrBa

Maruunsr u
o6opyAonanue, e

T.q. KOMIIbrcTepbr

(r rucavax rerre)
llpouue

3aaHuq rt
coopyxeH|{n

IIep e o aauutb Hun cmouJtto cmb
CarrAo ua 31 4erca6ps2022 rota
llocryrureruar
Bu6urnx
CarrAo Ha 30 uroHq 2023 roga

Haxouteaao,il a3Hoc
CarrAo Ha 31 ,(eKa6ps2022 rota
Aruoprusaqurr 3a rrepuoA
Auopursaqu-r no sH6rrsur,rM ocHoBHbrM

cpeAcTBaM

Carrgo sa 30 urcHs 2023 roaa

O cmumo q a an cm o uJtt o cm b

Ca.nrAo ua 31 gena6pn2022 rota
Ca.nsAo Ha 30 rrcHq 2023 roxa

14. Ilpovue Aorrocporrnbre anTrrBbr

,{onrocpounrte aBaHcbr BbrAaHrrbre

3arparu no Kanr4r€lJrLHoMy peMoHTy coopyxerufi
llroro

15. (Duuauconrre o6qsareJrbcrBa

@unaHcos6re o6sgaremcrBa fpynflbr npeAcraBneHbr
KynoHHLrMr{ o6auraquruu.

Eaaxoecxue u npoque saililb,

Eauxoecxue saitwot

BaHroecrne 3afruu, noJr)4reHH6re B TeHre

Bosuarpax4eHr{e ro 6amoscxnr saitruar{

I{roro
Ilpovue zailuu
3aftuu, noJryrleHHble oT cBf,3aHHofi cTopolrbl

,{ucrour rto 3aiMaM rroJryqeHHbrM

I{roro
Bcero

6aHxoscxr,rN,rr4 I4 npoquMr gairMaMu, 14 BbIrryu{eHHbIMI4

(n rucruax renre)
30 urcnq 2023 roaa 31 .uena6pn 2022 roaa

4 506

(440)
4 066

(4227)
(le4)

440

(3 e81)

30 rrcHg 2023 roaa
16 368
64 s43
80 911

332 632

332 632

$2 $;

(n rucr.rax reHre)
31 seKa6pn 2022 rorc

l6 368
tr 524
21 892

t90 526

304

r90 830

190 $;

OCHOBHbIE

cpeAcrBa

18 842

l8 842

(13 63e)
(s72)

(r42rr)

[4roro

23 348

(440',)

22908

(17 866)
(766)

440

(18 1e2)

279
85

5 203
4 631

5 482
4 716

flo cocroquuro Ha 31 4exa6pr 2022rola u 30 nroHc 2023 rola nepBoHar{arbHalr crolrNrocrb HaxoA.srrluxcr B

gKcruryarartrHu noirHocrbro caMoprn3upoBaHHbrx ocHoBHbrx cpeAcrB, cocraBr.rJra 15 495 Tbre. reHre u 15 181

TbIC. TCHTC COOTBETCTBEHHO.

B 2013 ro4y fpynra 3axJrroquJra c AB AO <C6ep6aHo) AoroBop 6auKoBcKoro 3afiMa o rpeAocraBJIeHI,Iu

AoJrrocpoqHoro 3afiMa B pa3Mepe 3 000 000 rbrc. reHre cpoKoM Ao 29 aBrycra 2023 rorc no craBKe l0,5yo

roAoBbrx. OcuosHofi rleJrbro $uHancnpoBankrfl frBrflerefl. peOr,IHaHcupoBaHI,Ie klMeloruefct Ha MoMeHT



3aKJtIor{eHI,Ifl AoroBopa ccyAHofi 3aAoJDKeHHocrr{. C 01 orcra6pr 2018 roaa craBKa Bo3HarpDKAeHur no
6anxoacnolry safirvry 6rrrta nosurxeHa Ao ll,soh roAoBbrx. flo cocrosHurc Ha 31 4erca6pl 2022 rola
o6.f,garertc'rso no 6auKoBcKoMy:afirr.ly cocraBr4no 190 830 Tbrc. TeHfe, B ToM lrlrcJre Bo3HarpoKAeHlre K orrJrare
304 ruc. TeHre, Ha 30 moHs 2023 rola-332 632 rbrc. reHre.

B Ka.recrse o6ecneqeHuq o6.rgarertrcrs no 6aHKoBcKr,rM gafiuau fpynna npeAocraBr.rJra gAaHLre roproBo-
pa3BneKareJrbHofo KoMrureKca c 3eMeJrbHbrM yqacrKoM . (Ilpu*teuauue 12).

Bomyt4ennue lgnoHHue odnuza4uu 
(n rsrcxvax reHre)

30 urcus 2023 roaa 31 4ena6pa 2022 rota

Cyrrarraa ocHoBHofo AoJrra uo KynoHlrbrM o6maraqra.flr,r

,{ncroHt no KynoHHbrM o6nrzraurz.f,r{

Kynouuoe Bo3Ha{p€I)KAeHr{e no o6nraraqnru K olJrare

IIroro

28 cen'rr6pr 2022rorc AfeHTcrBo Pecrry6rumra KasaxcraH no peryJrr{poBaHnro r{ prBBr4rr4ro SuuaHcoeoro pbrHKa
rIpoIr3BeJIo focyAapcrBeHrryrc pefllcrpaqlrro BbrrrycKa HerocyAapcrBeHHbrx o6nuraqufi KoMrraHr{r{, noAJre)Karrllrx
tlacrHoMy pa3MeIrIeHI{to. Bunycx pa3AeJreH na l0 000 rynonnux o6ru,rraqzfi 6eg o6ecneqeua.f,, KoropbrM
npI,IcBoeH Mex(AyHapoAnnfi nAenrn$maqr,ronHufi Honrep ISIN K22P00008998. Honaunamuarr crouMocrb
oAuofi o6rurauuu 500 ruc. TeHre, o6qufi o6reu o6luraqufi cocraBJrfler 5 rr.rrpa. Tenre.

21 yot6px2022 rom peureulreM Jlucfldnrosofi xourEccllr AO <KasaxcraHcKat QoH4onar 6upNo o6ruraquu
Kounasuu BKnroqeHbr r oSnquanrsufi cnucox 6upxu Ha nnoua.qKy <rlacrnoe piBMerrIeHHe).

flo cocrosurrro Ha 3l gena6pr 2022 rorc KyneHHbre o6ruraquu fpyunu prcMerrleHbr B rroJrHoM o6teue.

Eanxoscrue gaitruu

3aimu cBr3aHrrbrx

cTopoH ...
3aftrr,ru rperbr4x cropoH
Bunyqeunue
o6lurauuu
Llroro o6ssarerscrea
no Quuanconoft
.{EflTEIIbHOCTH

BaHroscx[e gafturr

3afiun cBr3aHHbrx

cropoH
3affuu rperbr,rx cropoH
Burryr{enHue
o6rrraqurz
I{roro oOqgareructna
no Quuauconoft
AEflTEJIbHOCTI{

3l qeKa6pq ,{enexuue
202lroaa rroroKu-

IIoJryqeHo
476 316

5 664 849

- 25 950

- 4999 r7s

6 141 165 s 025 125

.{euexnsre ,(auxeuue
TIOTOKH - AIICKOHTA

noraIIreHo
(28s 7e0)

(s 720 9r7) 56 068

(2s es})

- (s s22)

(60326s7) s0 546

5 000 000

(6 347)

I 15 556

5 r09 209

306 386

4993 6s3

s 300 039

(a rucxuax reHre)
HaqrcreHr.re 31qenadpr
Bo3HarpaxAe 2022rorc

Httfl
- 190 526

115 556 5 109 209

115 556 5299 735

(n rrrcruax reure)
Haqnc.nenue 30 urous
Bo3HarpaxAe 2023rola

HUq
- 332632

125 052 5234286

1250s2 s566917

5 000 000

(6 27r)

240 556

s23428s

573 188

4 993 729

5 566 9r7

Kparxocpovmre QuHaHconue o6r3areJrbcrBa

flomocpo.rnue t[unanconue o6s3aremcrsa

llroro

Ilsueuenan 6 o6n3amatbcmB(N, ofycnoaneuuux tfiuuancoeofi denmentaocmbn, sa 2022 zod

Ilsueueuun 6 ofln3amarbcmnux, ofycnoeneuuotx Quuaucosoil denmentuocmbrc, Ja 7 nor,y?odue 2023 eod

31 aeKa6pq ,{euexuue
2022 roaa noronlr -

IIoflyr{eHo
190 830 285 000

5 t09 209

5 300 039 285 000

[eHexnrte ,{nuxeHIle
noToKH - AHCKOHTa

norauleHo
(r43 ree)

25

(143 199) 2s



16. KparxocporrHaq KpeArrropcnafl 3aAoJrrneuHocrb

Kparxocpovuuur Kpe,w,rropcKa{ 3aAoJlxeHHocrb 3a ycJlyru rI

TOBapbr

llpouax KparKocpoqHalr KpeAuropcKar 3aAoJIXeHHocrb

cB{3aHl{brx cropoH
LIroro

17. O6ssareJrbcrBa rro HaJroraM rr ApyI-IrM nJrarer(aM n 6roAxer

Haror na Ao6asreHr{yro crol{Mocrb
Haror Ha nMyrrlecrBo
llpoune HuuroroBbre o6r3arerbcrBa
Hroro

18. Ilpoune Kparnocporrnbre obqsarerncrna

AsaHcH noJryrreHnbre

Oqeuoqnue o6sgarenrcrBa uo HeI{cnoJIb3oBaHHbIM orrrycraM
pa6ornnron
fapanrufimre o6ssaremcrBa Iro AoroBopaM
B osnarpaN4euur pa6ornurau
flpovue KparKocporrrnle o6xgaremcrsa
llroro

Ca.nsAo Ha HaqaJIo
Haqucresue/(noccrauoueuue) oqenounrx o6sgarelrcrn
Cansao Ha KoHerI

20. ,{oxo4u or apeu,qbl

Aoxol or apeHAbI roproBbx uloulaAefi

,{oxo4 or ycJryr $unrec-rury6a
,{oxo4 or gKcrInyaraIII4oHHLIx ycJlyr
LIroro

30 uroHs 2023 rota
4s 891

187

46 078

30 uroHs 2023 rota
ll 842

t3 125

24 967

(n rrrcr.rax reHre)
31 gera6pa 2022 roaa

10 391

t3 125

23 516

(n rurca.rax rerre)
31 geKa6pa 2022 rola

24 t79
385

38
24 602

(e rrrcxvax reure)
31 .qera6pq 2022 rota

3l l4r
2 661

I

(n rucxvax reure)
2022 roa

2392
269

2 661

(r rucruax reHre)
noJryroAl{e 2022 rona

524288
74 912
r0 843

610 043

30 urcus 2023 rom
3ll 492

2 136

I 591

2 484

317 703

2023 roa
2 661
(s25)
2 136

787
J

I
59335

I'Ismeueuue o\eHowlbtx o1asameaacmr no Heucno.rrb3onaHHbuw omnycKaJv, pa6omuurcoe:

19. Ycrarnrrfi rcanura.lr

flo cocrorurro Ha 31 ,qerca6pa 2022u 30 HroHs 2023 rogon pa3Mep o6rssreHHoro u otuaqeHHoro ycraBHoro

KanlrraJra KounaHupr cocraBJrfler 81 200 Tbrc. TeHre. B 2022 pr 2023 roAax ALIBIIAeHAII He pacnpeAelrflJrr4cb.

I,IHtfoprraaqur o cocTaBe )AracTHr,rKoB Konananuu npeAcraBneua n flpunte'la]Huu 7.

I no.nyroqne 2023 rorc
747 683
67 103

9 393
824 179



Harorn u npoque rurarexrr s 6roAxer
Marepuanrnrre 3aT parbr
Crpaxoranue u orIeHKa I,IHBecrI,IqLtoHnoft ueAsI,Ix[MocrI{
llroro

22. loxo gsr/(pacxog rr) no nepeoqeH Ke ll HBecrLIq Ir o Hnoro rMyluecrBa

21, Ce6ecrorrMocrb YcJrYr

,{oxo,6r or nepeorleHrrl I{HBecr}Iq[ounofi HeABI{xI{MocrI4

Pacxo.qbI or nepeoIIeHKLI rlHBecrllquosHofi HeABI,IXI,IMocTLI

I4roro

23. (DnnaucoBble .ttoxo,ttbl

Bosuarpax4eHr,re Iro pa3MeIIIeHHbIM BKiIaAaM
(DuuancuponaHl,Ie rocyAapcrBoM qacrll Bo3HarpaxAeHl{t no

6anxoscx[M saftr\aara

[mu4eu4u no QuuanconhlM aKTI{BaM, oqeH}rBaeMhIM no

cnpaBeAJrr,rBoft crouuocrn vepe npu6rlllro ulru y6urox
Auoprurauu.r AI,IcxoHTa tro BbIAaHHbItu gafruau

I4roro

24. (DusancoBbre pacxoAbr

Bo:uarpax4eHl{e no 6asroncrm safil\,IaN{

Kynouuoe Bo3HarpaxAeHI,Ie no BbI[yIqeHHbIu o6luraqnsu
Arraoprnsaunt AIdcKoHTa rro rIoJrfIeHIrbIu gaftuau

Arrloprnsaqnr AI{cKoHTa rlo BblnylqeHnrrN,l o6ilaraqusN4

llroro

25. AaunulrcrparrrBlrble pacxoAbl

PacxoAu no orurare rpyAa
Orqncnenur no orurare rpyAa
OqesoqHge o6sgaremcrsa no HencnoJIb3oBaHHbIM orrrycraM
pa6ornuxor
Vcnyru 6ama
Marcpuaru/ycJryrII
PacxoAu no aMopr[3aIIHLI ocHoBHbIX cpeAcrB I,I

HeMaTep[IaJIbHbIX aKTHBOB

Vcrryru cnxsu
llpouue HilIoru LI Apyrue o6sgaremHble lrJlarexll s 6rc4xer
flpouue aAMr,rHI.IcrparI{BHbIe pacxoAbl

I4roro

1 no.nyroAne 2023 rota
(n urcxvax reure)
I totryrogue2022

noAa
^a a4^ZJ J IZ

798
| 205

23 779

(r rucxuax reHre)
I no.nyro.une 2022

roAa
| 899 374
(33 622)

| 865 752

(o rucrvax rerre)
I noryrogue2022

roAa
4 561

421 150

4

425 715

(n rucrvax reure)
I notyrogue2022

foAa
23 243

26 339
281
515

27 135

I no.nyro4ue 2023 rota

421 738
(rs 027)
406 7tr

rrorryroAr.re 2023 r oaa

lt 233

4 176

15 409

1 uo.nyroqne 2023 rota

l3 355

650 000

76

663 43t

1 nonyro4ue 2023 rom

26 308
3 318

987
43 470

766

107

1 012
307

76275

23243

(a rncruax renre)
I notryroaue1022

roAa
22252

2 829

172

61298

512

105

| 542
209

88 919



26. Ilpouue goxogrr(pacxogrr)

Bogueqenue KyloHa rrpoAaBrla npn [poAaxe o6lurauufi
,{oxo.4br/(pacxo4u) or peaJr[3arpru ocHoBHbrx cpeAcrB

,{oxo4r/(pacxo4rr) or perurr.Bauuu 3auacoB
Pesepn uoA oxr.rflaeMbre r(peAnrHbre y6rmlr
,{oxo4pI or rr3Jrr,rruKoB npr,r LrHBeHTap v3a:glz'v
PacxoArr or clucaHr{f, ocHoBHbrx cpeAcrB
flpouue 4oxo4r/(pacxogu)
LIroro

1 nonyro4ue 2023 roaa
(n rrrcxuax renre)
I notyrogue2022

roAa

(24)
l5

7 114
(135)

(r 02r)
5 949

2;

| 27;
| 299

27. Y cnop,nrre o6sgareJrbcrBa

Cydednote ucxu

Bperrat or BpeMeHE B npoqecce Ae.rrreJrbHocru fpynnbr, Krrr.reHTbr r4 KoHTpareHTbr Moryr Bbr.qBr.rfarb npereH3r,rr,r K

fpynuu. Pyrono4crno cqllTaer, r{To B pe3ymrare pas6npareJrbcrBa tlo Hr{M fpynua He floHecer cyrqecrBeHHbrx
y6urxon.

Hanozoo6noarceHue

flpanurelrctno Pecrry6rurcu KasaxcraH npoAoJDraer peSopruy AeJroBofi u KoMMepqecKofi nH$pacrpyKTypbr B

npoqecce nepexoAa K pbrHorrHofi exouonruxe. B pe3yJrbrare, 3aKoHbr r4 rroJroxeHrrr, perynnpyoutrr4e

Ae.srerbHocrb fpynnu, [poAoJDxaror 6ucrpo MeHqrbcs. 3ra Lr3MeHeHr{.rr xapaKTepwupyrorct
HeyAoBJlerBopureJrbHbrM r,r3JrolKeHr,reM, HrurprqneM pa3nnqHbrx t4Hreprrpera\uit u npou3BoJrbHbrM rrpHMeHeHueM

opmHaMn BiracTx.

B .racruocrlr, HaJror[ flpoBeprrorcr HecKoJrbKr,rMr,r opmHaMH, Koropbre rro gaKoHy IrMercT npaBo Hanararb
urrpa$u H rreHr.r. Orcytcr:rue ccburKr{ Ha rroJroxenyrfl B Kagaxcraue [pr{BoAr{T K orcyrcrBuro scHocrll u
qeJrocrHocrr,r nonoxeuzft. r{acrrre nporuBopequr B ropu.{uqecKofi r{HTepnpera\Hu B npaBnTeJrbcrBeHHbrx

opfaHax I,I Mexrq/ KoM[aHr{rMu u npannreJrbcrBeHHbrMr{ opraHaMr{ co3Aaror HeorrpeAeJreHHocrr I,r KoHQJII,IKTII.

3rn Qalcru co3Aalor B Kagaxcrase HilroroBbre pvcKr4, HaMHoro 6oree cyruecrBeHHble rlo cpaBHeHI{Io c raKoBbrMr.r

B crpaHax c 6oree pa3BHTbrMu HaJroroBbrMr{ cprcreMaMr{.

Haaorosrte opraHbr [Meror npaBo npoBeprrb HilrroroBble gailvcr4 B TeqeHHe nflTr4 Jrer nocJre oKoHr{aHil.fl nepr4oAa,

B KoropoM olpeAeJreHa naloroo6raraeMas 6asa v Haqr,rcJreHa cyMMa HzuroroB. CreAosaremuo, lpynne Moryr
6urr HaqucreHbr AorroJruureJrbHbre HaJroroBbre o6qgarerucrna B pe3ynbrare HilroroBbrx npoBepox. fpyuna
cr{ETaer, qro aAeKBarHo orpa3I,IJIa Bce HanoroBrte o6rgareJlbcrBa, ucxoA{ H3 cBoero ilonvrManvrg. HtuoroBoro
3aKOHOAaTeiIbCTBa.

28. CsssaHnbre cropoHbr

Kourpom.qerreJrbHocru fpynnrr ocyqecrBJrrercr $H3r,rqecKrzM JrHrIoM, pe3I4.qeHToM Pecrry6nuxu KasaxctaH -
HeQe.qoouN,I Arexceeu flurponu.reu.
Onepaquu co cBr3aHHbrMH cropoHaMr,r coBepruanprcb Ha ycnoBuf,x, coruracoBaHHbrx MexAy cropoHaMz LI He

upeAycMarpr{Barou[x o6rsaremHofo I,tcrroJrb3oBaHu.rr pbrHor{Hbrx rapu$oo. HenoraureHHbre ocrarKn Ha KoHeII

neprdoAa He HMeror o6ecneqenlu, qBJrf,rorcr KparKocpoqHbrMpr, a pacqerbr npor,r3BoA.rrrcfl B AeHe)KHofi Sopue.

29. Ceruenruafl orqergocrb

I4nQopmaqur, npeAocraBJrreMar pyKoBo.qcrBy fpynnu Mfl [JraHLrpoBaHI{JI Lr oqeHKI4 AetreJlbHocrl{,
noAroroBJreHa B coorBercrBnn co crpyKTypofi fpynuu. .ftr qerefi ynpaBJreHr,rr fpynna paccMarpuBaerct KaK

eAHHbrft oerMeHT, B coorBercrBl4l,I c xapaKTepoM AerreJrbHocrlz pI oK{l3bIBaeMbIX ycJlyr.
B orqerHoM flepuo.qe Aef,renbHocu fpylnu npeAcraBneHa B oAHoM onepaqploHHoM cefMeHTe

npeAocralJreHrre HeABpDr(r,rMoro LrMyrrlecrBa B apeHAy. ,{errelruocrb ocyqecrBJl{erct Ha reppuropllu
Pecrry6rurr.r I(asaxcras.



30. Co6srrrrfl rrocJre orqernofi Aaru

B ycnoourx reorroJruruqecrofi o6crauosKn, cJroxrrBrrreftcr noxpyr cnryawtur c Vxpaunoft rocyAapcrBa-qJreHbr
EC n Apyrfie crpaHbr, BBeJrr4 HecKoJrbKo rraKeroB canrcqufi nporr4B Poccllu. Orpauuuennrr 3arpouyJru
IfeurpalrHufi Bann Poccuu r,r KpynHbre poccuficrure 6auxlr, a rarcKe HecKoJrbKr4x ceKropoB poccrEficrcofi
gKoHoMI4KH. Sronouuxa Kagaxcrasa rroABs3aHa x poccuftcnofi 3KoHoMr{Ke nocpeAcrBoM TecHbrx
B3axMoorHoruenuft B ToproBne. Poccus - rpynHefilrufi uunoprep AJrf, KasaxcraHa c Aorefi noqrr4 42,1 Yo or
Bcero r{MnopTa.

B cssgu c orI,IM, Suuanconne pbrHKr4 prcrrbrrbrBttror cepbe3Hyro BoJrarnJrbr-rocrr. Oco6euHo Hefarr,rBHo crffya\r4s.
cKa3aJlacb Ha BaJrrorHoM pbrHKe. B npecc-cnyx6e HaqzoHnJrbHofo 6asxa Pecny6lzxlr Ka:axcras coo6Iqtlru,
rITo cliryarlur Ha Mr4poBsx $uHaHcoBbrx pbrHKax npoAoJDr(aer ocraBarrca xpafiue secra6uruuofi. Bo:pocrune
olKHAaHI,Ifl no Hecnoco6nocrrE cKoporo pa3peilreHzr xon$naxra e Enpone oKa3brBaror pa3HoHanpasreFrHrrfi
sQr[enr Ha roBapnble, BulrrrorHbre z Son4onue pbrHKH. HaquoHamnrrfi Easr Pecrry6nurz KasaxcraH
npeAnpI,IHgiI ptA oneparr4BHbrx Mep rro HnBeJrr4poBaHlrro AaBJreHvrs, r,errrvBHbrx rrroKor ua $zuaucosHfi a
sarlorHrIfi pbIHKrI crpansl. B qacrHocrlr, Ha $oHe pe3xo Bo3pocuefi BoJrarprJrbHocrr{, Bo ug6exauue
Aecralunusa\w4 clarya\Hu Ha Br{/TpeHHeM BanrorHoM pbrHKe, Haquoualruuft Fasr. Pecny6luxu KasaxcraH s
xoAe roproB npoBeJr HeKoropbre B€urrorHbre r4HTepBeHrIHu. Croar orMeruTb: Mepbr npoBoA.rrrcr B paMKax
rIpI{HIIunoB ruIaBarorlero o6ruenuoro Kypca. Kypc reHre 6yaer Qopnuponarrcr rroA sogAeficrsuer,{

$yngauentanbHblx $arropon, npn sroM B Kparxocpouuofi nepcnexTnBe BoJrarlrJrbHocrb reHre 6yaer 3aBr4cerb

or caHKrlr,rounofi praropnKlr, ox&rlauuft anyrpeHHax yqacrHuKoB H Ar4HaMr.rKH Ha Mr4poBbrx pbrHKzx. 10 anpelr
2023 rola Haquouamuufi Faur Pecrry6nuru Ka-:axcran rrpuHrJr BHeoqepeAHoe perreHr.re o coxpaHeHr4rr

6agonoficraBKHHaypoBHe l6,T5o6,noBbrrueHr.re6agosoficraBKH6urosoru6pe2022rotac16%got6,75yo.

flocxolrny aurupoccnficKr,re caHKuuu eue AeficrByror, r{ reonoJrr.rrr.rqecKas cvrtya\ufl B qeJIoM HecralnJrona,
upesnrrvafiHo cJro)r(Ho rrpeAcKa:larb rroJrHyro creneHb H npoAonrureJrbHocrb Hx sog.{eficrBns. Ha 6IasHec

KounanurE. B qelou B3BerrreHHar AeHexHo-Kpe4tztTlnafl. rroJrHTHKa, rrpoBoAnMar llpaourerbcrBoM Ka:axcrana s
paMKax unSrrquouuoro raprerr.rpoBaHr.r.f,, cuoco6sa e$Sexranno rpeAynpeArrrb pacnpocrpaHeHue

flocJreAcrBr.rfi sueuHero uroKa Ha DKoHoMr.rKy crpaHbr u o6ecnequrb 3arlvry reHroBbIX aKTI{BoB.

Karcrx-lu6o Apyrr{x co6rrrufi, [pou3oureAu]Hx rrocJre orqerHofi Aarbr Ao Aarbl yrBep)KIeHI4-fl

KoHcoJrrnAr{posaHHofi SuHaHconofi orqerHocrr,r, Koropbre rpe6yror KoppeKrHpoBKLI wlu pacKprlTt4fl B

npuMeqaHurx K KoHconarupoeauuofi Sunaucorofi orr{erHocrr.I, e fpynne ue 6ulo.

3aMqrHaq E.JI.
IrasHrrft 6yxra;rrep
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