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AO <6ann Cyny,
Flprue.ranlte K HeayAnpoBaHHofi roxconHAupoBaxxoi $raxaxcoeoi or'{erHocr}l
na 30 cerrn6pn 2022 roAa.

KopnoparreraR rxQoPMaque

AO <Eann Cyny, (Aanee - <Kovnanun>) 6urno o6pasoaano 30 cenrn6ps 1993 ro4a. KounaHuF npouna

nepeperilcrpaLll4ro n nonyqilna cBfiAerenbcreo Ns 84-1937-AO. KovnannR FBnFercF aKqiloHepHblM

o6ulecreoNr fi BeAer cBo19 AegrenbHocrb Ha reppilropr,rr Pecny6nilrfi Kasaxcran. l4nQopMallnF o

KonilqecrBe o6tReneHHulX il pa3MeLqeHHblx arquit npilBeAeHa e [lpnvevanuv 11 '

flo cocroRnrrc Ha 31 4era6pn 2021 ropa 30 cenrn6pn 2022 roAa ocHoBHbtM aKllt4oHepou Konananrr

FBflFercF TOO <KazFoodPioducts> (pan - <MareprncxaR Kovnanrn>) c Aoneil yLlacrnF 86.16% u

86. 1 6% coorBercrBeHHo.

ocHoeHofi AeFrenbHocruo KolnaHVLA ABnAeTcF npoil3BOACTBO, OnrOBaF n po3Ht4qHaF peanu3aLlrF

KoHAfirepcKoil npogyxqilta, BKn]oqaF oKcnopr B crpaHbt 6nnxnero n AanbHero sapyOexun, a raKxe

ToproBnF npoqilMu roBapaMil Ha reppnroptAA tA ga npeAenaMil Pecny6nnxn Kagaxcran, BKnoqaF MyKy'

ntxeHrqy, caxap n npoqee.

flo cocroFHt4to Ha 30 cenrn6pn 2022 roAa KoMnaHfig nMeer 4 Qnnnana, rpLl tA3 Koropblx

3aperhcrpr4poBaHbl e Pecny6nnxe Kagaxcran fi oAt4H Quntrtan 3aperilcrp14poBaH e Poccilficrokl

OeAepaHrn. Ornranur FBnFtorcF o6oco6nennbrMil noApa3AeneHilFMt4, pacnonoxeHHble BHe Mecra

Haxox14eHilF Kounanur il He ffBngercq Ncpr4Al4LrecKhMrl nrllaMh Ornuanut HaAenqPTcF l4MyqecrBoM

Kounannu r 4eracreyror Ha ocHoBaHnil yrBepxAeHHbtx nonoxennil. Qvtnnan BeAer 6yxranrepcxuta yver,

cocraBnqer B ycraHoBneHHoM nopFAxe QrnancoByro orqerHocrb, Koropylo npeAocraBnset s Kounanuto

il MecrHblM rocyAapcrBeHHblM OpraHaM

25 nnaaon ZO21 rola KonananrR yqpeAuna TOO <Export BS) (4anee - <flovepnnR xonananrn>), a

xoroooft FBnflercF eAhHcrBeHHbtM yqacrHuKoM. OcHoaFlola AeFTeflbHocrblo AoqepHe14 KoMnaH14t4

FBnflercfl onToBaF TOpTOBnR tllilpOKl4M aCCOprilMeHToM TOBapOB.

5 upnR 2022 roAa Kounannn npno6pena Aonro 100% (cro nporlenroe) B ycraBHoM xannrane TOO

<<Sweet City> (ganee - <,QovepHFff KoMnannn>). OcHoeHoil AenrenbHocrblo Aoqepnefr xorunanur

FBnFercF onroBag il po3Hr4qHaF TopToBo-nocpeAHhqecKan AeFTenbHocTb Ha Teppuroprn Pecny6nrxut

KasaxcraH il 3a ee npeAenaMil.

tOprguvecxnfi r Qarruvecxufr aApec: Pecny6nura Kagaxctan, 110006, ropoA Kocranafr, ynuqa

Sopo.qrana, 198

OcHoeHule nphHql,lnbl noAroroBKl4 $nnaxcoeoi orqernocrn

3aReneHne o coorBercreula MC@O

[annan ennancoaafl orqerHocrb noAroroBneHa B coorBercrBtnv c Me44ynapoAHblMl4 craHAapraMyl

ofiHaHcoeoil orqernocrra (<MCOO>), paspa6oraHHbrMr4 Me44ynapoAHblM coBeroM no craHAapraM

6yxranrepcxoro yqera.

Easa Ann onpe4eneHl,l9 crollMocrll

euHaHcoBag orqerHocrb noA1oroBneHa Ha ocHoBe npaBiln yqera no nepBoHaqanunofr croruoctl,|,
KpoMe eunancoeutx r4HorpyMeHToB, yqilrbrBaeMbrx no cnpaBeAnusoh crot4Mocrt4, 14 l4HBecrill-ll4oHHoro

r4MyqecrBa, orpaxaeMofo no cnpaBe4nuaoil cror4Mocn4 c orHeceHueM il3MeHeHilil Ha cqer npn6utneil n

y6utrxoe.

oynxqroxarbHaf BanpTal/t BarrcTa npeAcTaBneH}|F OTqeTHOCTl,l

OynrqronanuHorl aanlorofi KounaHilfi qBnffercF Ka3axcrancxrfi renre (Aanee, <renre>), rotopulil,

FBnFFcb naqnonanunoil aanproil Pecny6nnxl KaeaxcraH, Hailnyq[uilM o6pasou orpaxaer

oKoHoMt4qecKyro cyulHocru 6onuuuHcrBa npoBoAulMbtx Kounanuefi onepallill4 14 cBtl3aHHblx c Hl4Ml4

o6croRren scrB, Bn ilF toL!14x Ha eTo AeFTen bHocrb.

KagaxcrancKill4 TeHTe FBnFercF TaKXe gantorofi npe,qcraBneHilg AaHHblx Hacronu-left Qnnancoaota

oTqeTHocT14.

Bce 4annure snnancoaofi or,lerHocril oKpyrneHbr c ToqHocTbto Ao Llenblx TblcFq TeHTe

(b)

(c)
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2 OcHoexble nprHqlrnbl noAroroaxn Qrnaxcoaoi orqerHocrx (npogonxenne)

(d) flprxqrn HenpepbtBHocrltAenrenbHocrl4

eilHaHcoBaF orqeTHocrb Korunanru 6urna noproroBneHa B coorBercrBLlh c npilHLlilnoM nenpeputanota

xoropurfi npeAnonataer peanr3aqilo aKrilBoB 14 yperynilpoBaHne o6Rgarenucra ilAEXlYJlOnUUlvl,

AoToBopHbtx o6RsarenucrB B xoAe o6utqnoil AeFTenbHocrll.

Cnoco6nocru Kovnanrn peanil3oBbrBarb cBor4 aKrnBbr, a raKxe ee AeerenbHocrb B oygyqeru uoryr
6urru noABepxeHbt sHaqnrenbHoMy BnfiFH14ro reKyull4x r,t 6ygyu4ax SKoHoM14qecKllx ycloentl B

KasaxcraHe.

Pyxosogcrao Kovnannil npeAnonaTaer, \rro KoMnaHilq 6yAer npoAonxarb cBoto AeFrenbHocrb B

coorBercrBr4il c npilHqilnoM HenpepbtBHocn4 AenTenbHocrt tA B npoqecce $oprvrapoaannn gannoil

olleHKh pyKoBoAcTBo npilHilMano Bo BH14MaHue TeKy[qre HaMepeHilg 14 QnHaHcoBoe nonoxeHile
Kounanun.

3 ocHosHute noroxeHxn yvernoi nonllrllKl'l

flonoxeHhq yvernoft nonnrfiKt4, onilcaHHbre Aanee, npilMeHFnrcu Konananrefr nocneAoaaTenbHo Bo

Bcex orqerHblx nepfioAax, npeAcraBneHHbrx B HacroFUleft $nnancoaoil orqerHocru.

14nocrpannaR Bantora

Onepaqnr e nnocrpannor7 Banpre nepecqfiTbrBaprcF B TeHTe no o6uennutv KypcaM Ha Aarbl
coBepueHilF 3rt4x onepaqufr. MonerapHbte aKT!1Bbr r o6nsarenbcrBa, BbtpaxeHHble B ilHocrpannofi

Ban19re Ha orqerHyp Aary, nepecqhrbrBarcTce B TeHre no o6vennoMy Kypcy, Aevtcrayou.leMy Ha 3Ty

orqerHyto 4ary. KypcoBbte pa3Hnqbt, Bo3HilKarculile npu nepecqere, npn3HatoTCR B orqere o coBoKynHoM

AOXOAe.

KnaccllSnxaquF aKTt4Boa ],| o6sgaTenbCTB Ha TeKyqne ],1 AonrocpoqHble

B or.tdre o bilHaHcoeoM nonoxeHrn KounanrF npeAcraBnFer aKTnBbt r o6nsarenbcrBa Ha ocHoBe ilx
xnaccn$uxaqnu Ha TeKy[!ne (xparxocpovnure) il AonrocpoqHble. Arrra RBnFeTctl reKyqrM
(xparxocpov nst v), ecn N :

. ero npeAnonaraercF peanil3oBarb ilnn oH npeAHa3HaqeH AnF npoAaxil nnn norpeoneHilF B

paMKax o6ul.{roro onepaqnoHHoro qilKna,

. oH npeAHa3HaqeH B ocHoBHoM AnF qeneil ToproBnu;

KnaccrQrxaqltq aKTytBoa H o6ssarenbcrB Ha reKyrque x Aonrocpovxule (npoAonxexre)

. ero npeAnonaraeTcF peanr3oBaTb B TeqeHue 12 (geexagqarr) ruecnqeB nocne OKOHqaHnF

orqerHoro neproAa; ilnil

. OH npeACTaBnFer CO6orA AeHeXHble CpeACTBa nnn t/1X eKBilBaneHTbl, 3a rCKntoqeHileM CnyqaeB

Hanvvtnl orpaHfiqeHnfi na ero o6ueH rnh ,rcnofb3oBaHne AnF noraueHilR o6qgarenbcrB B

TeqeHne KaK MrHilMyrvr 12 (4aenalrlarr) MecFLleB nocne oKoHqaHfifl orqerHoro nepiloAa.

Bce npovre aKTfiBbt xlaccn$nqupytorcF B KaqecrBe Aonrocpot{Hutx. O6qsarenbcrBo FBnFercR TeKyqrM
(xparrocpornut u), ecn n:

. ero npeAnonafaercF noracnTb B paMKax o6ut.lHoro onepaLlnoHHoro Llt4Kna;

. OHO yAepXrBaeTcF B OCHOBHOM AnF qenet't TOpfOBnil;

. Ho noAnexnr noraueHilto B TeqeHne '12 (leeHalqarr) uecnqeB nocne oKoHqaHilF orqeTHoro

nepnoAa; ilnv,

. y KoMnaHhil orcyrcrayer 6esycnoBHoe npaBo orcpoLl4Tb noralxeHre o6qsarenucrBa B Tel{eHilr

KaK MnHilMyrrlt 12 (geena4qarra) MecFqeB nocne oKoHqaHuq orLlerHoro nepiloAa.

KounanrR xnaccusnqupyer Bce npoqile o6Rgatenuctaa B KaqecTBe AonfocpoqHblx. Arrilast v1

o6ssarenucrea no oTnoxeHHoMy Hanory xnaccuQnqrpytorcF KaK AoflrocpoqHble aKrilBbl IA

o6qsarenuctsa.
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Oqenxa cnpaBeAn u eoi crot,l irocrta

Cnpaae4nnaaF crot4Mocrb FBflFercn qenorZ, Koropal 6utna 6ut nonyLteHa 3a npoAaxy afinBa nnv

BbtnnaqeHa 3a nepeAarty o6nsarenbcrBa B paMKax cAenKn, coBepllaeMoil e o6ut.{t-toM nopFAKe Mert{Ay

yqacrHilKaMfi pbtHKa Ha Aary oLleHKil Oqenxa cnpaBeAn[Boil croruocrn npeAnonaraer, \lro cAenKa no

npoAaxe aKTIBa rnil nepeAave o6RgarenbcrBa npoilcxoAtlT.

. nil6o Ha ocHoBHoM pblHKe AnF AaHHoro aKTrBa ilnh ooRsarenbcrBa;

. nfi60, B ycnoBilflx oTcyTcTBr4F OCHOBHO|-O pblHKa, na nan60nee 6naronprgTHoM pblHKe AnF

AaHHoro aKTrBa unu o6ggarenbcrBa.

Y Konananrn ,qonxeH 6urru gocryn K ocHoBHoMy ilnu nar6onee 6naronpnnrHoMy pblHKy.

Cnpaee4nnaaq croutMocrb aKTilBa ilnh o6sgareflbcrBa oqeHhBaercfl c ucnonb3oBaHileM Aonyu.lenrtl|,
Koropble ucnonb3oBanncs 6sr yqacrHr4KaMu pbrHKa npil onpeAeneHnn LleHbt aKTrBa ttnn o6ngarenbcrBa,
npil oroM npeAnonaraercF, r{ro yqacrH14Kr4 pbrHKa 4etacreyrcr B cBor4x nyqluux 14HTepecax. Ot]enra
cnpaae4nneor,l cro14Mocrr4 neQnnancoeoro aKTfiBa yqt4rblBaer Bo3MoxHocrb yqacrH14Ka pblHKa

reHepilpoBarb oKoHoM14qecKile BbrroAbr nn6o nocpeAcrBoM ilcnonb3oBaHuF aKTilBa HarnyquJilM v

nar6onee eS$errraenurv o6pasov, nr6o B pe3ynbrare eTo npoAaxn ApyfoMy y'{acrHvlKy pblHKa,

xoropulrZ 6y4er ncnonb3oBaru 4annuril aKTrB Hafinygul4M vt nan6onee eQQerrrenutu o6pasovt.

KounanrR ncnoflb3yer raKile MeroAt4Kt4 oLleHKH, Koropbte FBnFtoTCF npileMneMblMt4 B cnoxfiBtxl4xcF
o6crocrenucreax n AnA Koropbtx AocrynHbr AaHHbre, AocraroqHble ,qnF oqeHKl4 cnpaae4nneoil
cro14Mocrt4, npil eroM MaKcilManbHo ilcnonb3yfl yMecrHbte na6no4aerraute ilcxoAHble AaHHble A

M 14 H Lr Mall bHo r4cnon b3yF nena6n ogaeM bte ilcxoAH ble Aa H H ble.

Bce arrilgut il oonsarenbcrBa, cnpaBeAnilBafi cTot4Mocrb KoTopbtx oqeHrBaercq nnv pacKpblBaeTcF B

SnHaHcoeoil orqerHocfl4, xnaccnQrqrpyorcF B paMKax onncannofr Hfixe tAepapxnv ilcToqHl4KoB

cnpaBeAnilBora cronvocrv Ha ocHoBe ilcxoAHblx AaHHbrx caMoro Hil3Koro ypoBHF, KOTOpble FBnFpTctl

cyulecTBeHHbrMil AnF oqeHKil cnpaBeAnnBol4 cTol4MocTl4 B LlenoM:

. Ypogens '1 - purnovnbte Kofl4poBKl4 qeH Ha aKT[BHoM pblHKe no rAeHTilqHblM aKTilBaM nntA

o6q gaten ucrea rv (6es xa rrx-n u6o roppemr poaox) 
;

. YpoeeHu 2 - r,to$enn oqeHKH, B Koropbrx cyulecrBeHHbte AnF oi-leHKfi cnpaBeArlt4Botl croruocrn
t4cxo,4Hbte AaHHbte, orHocnulilecs x nan6onee Hil3KoMy ypoBHto ilepapxnil, FBnfltoToF npFMo nnl4

KocBeHHo na6ro,qaeubtMil Ha PbtHKe;

. Yposenu 3 - ruogenr oLleHKil, B Koropbrx cyqecrBeHHbre AnF oLleHKil cnpaBeAnilBoil cronuocrn
t4cxoAHbte AaHHbte, orHocsulilecq x Hail6oflee Hh3KoMy ypoBHto vepapxt tA, He FBnFtoTOF

na6npAaevbrMil Ha pbtHKe.

lnq qeneil pacKpbtl4F rar-rSopnraqrttil o cnpaBe4nreofi crot4Mocrt4 Kovnanns xnaccrQnqnpoBana

aKruBbt yr o6RsarenbcrBa Ha ocHoBe ilx xapaKlepa, nprcyu.lt4x 14M xapaKTephcrllK t4 pl4cKoB, a raKxe

npnMeHfiMoro ypoBHF B ilepapxht4 r4croriH14KoB cnpaBeAnilBofi cronuocrtt, KaK yKa3aHo Bblue.

OuHaHcoeute uHcrpyMeHrbt - nepBoHaqanbHoe npla3HaHHe H nocneAyrcqan OqeHKa

OrHaHcoautM t/HcrpyMeHToM FBnnercn np6ofi AoroBop, npfiBoAFu-It4fi x eosFll4xl-loBeHho Qrnancoaoro
aKrhBa y ognor,4 opraHfi3aq[n r Qrnancoeoro o6nsarenbcrBa finil AoneBoro fiHcrpyMeHra y 4pyrota
opraHil3aqru.

OlrHaHcoeure aKTltBbl

llepeonauanbHoe nprcHaHue u oqeHKa

OilHaHcoeule afiuBbt npil nepBoHaqanbHoM npil3HaHnfi maccrQrqupylorcq KaK olleHilBaeMble

BnocfleAcrBt414 no aMoprt4314poeaHHoil cror4Mocn4, no cnpaeegnraofi cro14Mocrt4 qepe3 npovut,t

coaoxynnurrl AoxoA il no cnpaBe4nneofi crol4Mocrl4 qepe3 npn6utnu rnn y6utrox.

Knaccn$nxaqrn QunancoBbtx aKTnBoB npil nepBoHaqanbHoM npn3HaHhil 3aBncilr oT xapalffephcTl4K,

npeAycMorpeHHbtx AoroBopoM AeHexHbtx noroKoB no Qnnancoaouy affrBy r 6t,tsFlec-iroAenil,

npilMeHgeMofi Kovnannefi 4nn ynpaeneHrF er[Mr4 aKTilBaMr. 3a ncxrto.{eHreM Toproeoi ge6rropcxofi
3aAonxeHHocrt4, Koropan He coAepxilT 3HaqilTenbHoro KoMnoHeHTa SrnancnpoBaHt,tn t,tnI B orHoLt.leHIh

xoropofi KounanuR npilMeHfina ynpoUeHue npaKTn'.{ecKoro xapaKrepa, Kounanrs nepBoHaqanbHo

oqeHnBaer Srnancoaute aKTilBbt no cnpaBeAnneofi crot4Mocrt4, yBenilqeHHof B cny''{ae (p[HaHcoBblx
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aKrktBoB, oqeHhBaeMbtx He no cnpaBeAnilBofr crorvocn4 qepe3 npn6urnu nnn y6ulrox, Ha cyMMy 3arpar
no cAenKe. Toproean 4e6uropcxaF 3aAonxeHHocrb, KoropaF He coAepxfiT 3Haqurensxuril rounoxeur
QunaxcrapoBaHrF Anv B orHolleHilh xoroporl KoMnaHilq npilMeHfina ynpoqeHile npaKTilqecKoro
xapaKrepa, oqeHilBaercff no qeHe cAenKil, onpeAeneHHorl a cooreercr3tAvl c MCOO (IFRS) 15.

Ans roTo ,{ro6ut Qntancoasttl aKTfiB MoxHo 6urno maccnsuqnpoBarb n olleHnBarb no
aMoprl43l4poBaHHofi crol4Mocrr nnLA no cnpaBeAnilBofi crounaocrt4 qepe3 npovnrl coeorcynnurfi AoxoA,
neo6xo4uuo, .{ro6ul AoroBopHbte ycnoBhF ororo aKTrBa o6ycnaenraanu nonyqeHne AeHexHbtx
noroKoB, Koropble FBnFtorcF (14cKn|oqfiTenbHo nnarexaMfi B cqer ocHoeHofi cyMMbt Aonra vl

npolleHToB) Ha HenorauJeHHyro qacrb ocHoBnorZ cyruruur Aonra. TaraR oqeHKa Ha3btBaercq SPP|-recrou
14 ocyu-lecTBnFeTcF Ha ypoBHe KaMOTO ilHCTpyMeHTa.

Snsnec-vo4enb, ilcnorb3yeMaff KounanrerZ AflF ynpaBfleHre enHaHcoBbtMl4 aKTfiBaMil, onilcbrBaer
cnoco6, KoropbtM KorvnanrR ynpaBneer cBol4Mr4 QrnancoaurMn aKrrBaMil c Llenbp reHepilpoBaHile
AeHexHblx noroKoB. Srsnec-nao4enb onpeAenner, 6y4yr nil .qeHexHbte noroKkt cneAcrBileM nonyl{eH[e
npeAycMorpeHHbtx AoroBopoM AeHexHbrx noroKoB, npoAaxfi Qnnancoeutx afinBoB nnu n roro, il
Apyroro.

Bce onepaqnil noKynKil ilnr npo,qaxu Qrnancoabrx aKrilBoB, rpe6yror4rae nocraBKil aKrnBoB B cpoK,
ycraHaBnrBaeuutfr 3aKoHoAarenbcrBoM, nnv B coorBercrB1414 c npaBilnaMn, npt4HffTbtMyl Ha
onpeAeneHHoM pblHKe (ropfoBre Ha craHAaprHbrx ycnoBnnx), nprsnalorcF Ha Aary 3aK|toqeHile cAenKil,
T e. Ha Aary, KorAa Kovnanns nprHilMaer na ce6s o6ssatenucrBo KynilTb t\nv npolaTb aKTrlB.

[1ocnedyrcu-t afl oLteH Ka

lnn qenefi nocreAytot4eta oqenrr Qnnancoaure aKrilBbr xnaccrasrqnpyprcF Ha qerbtpe Kareropnt4:

. QfiHaHcoBbte aKTLIBbt, olleHilBaeMbte no
rncrpyn,tenrur);

aMopr14314poeaFtHofr crot4Mocn4 (4onroeule

o Cpl4H€HCoBble aKTilBbl, oL{eHilBaeMble no cnpaBeAnilBotZ cronvocTt4 qepe3 npovnil coeorynnuli
AoxoA c nocreAypu.leil peKnaccrQuxaqnerl naronnennurx npn6ur neh ttt y6urrroa (4onroeure
uncrpyvenrul);

o QhHaHCoBble aKTnBbl, KnaccilQl4Llt4poBaHHbre no ycMorpeHilto opfaHh3aLlilil KaK oLleHfiBaeMbre
no cnpaBeA,nilBo14 CToLlMocTl4 qepe3 npOvtttt cOeoxynnstt)t AoXoA 6es nOCne4yrOqeil
pexnaccrQrKaqt/1n HaKonneHHbtx npr6utnetl r yOurrros npil npeKpauleHnn npil3HaHrg (4oneeure
uncrpyvenrur),

o QnHaHCoBbte aKTLtBbt, olleHl4BaeMbte no cnpaBeAnilBorI ctor,rwocrr qepe3 npnournu rnr y6urrox

@uuaucoeate aKmLteH, oL4eHueaeMbte no aMopmusupoeauuod cmouMocmu (doneoearc uncmpyueumat)

lannan KareropilF FBnFercF nau6onee yuecrnorl gnn Kounannn. KounauilF oqeHilBaer @ilHaHcoBbre
aKTfiBbt no aMoprl4gupoeannoi cro14Mocrr4, ecnil BbrnoflHFrorcn o6a cne4yroult4x ycnoBilF:

o QrnancosuttZ aKrrB yAepxnBaercn B paMKax 6rarec-vo4enn, Llenbrc xoropoil rBnFercF
yAepxaHile Q[HaHcoBblx aKTfiBoB AnF nonyqeHrF npeAycMoTpeHHbtx AoroBopoM AeHexHbtx
noToKoB; k1

o flofoBopHble ycnoBtlg QuHaHcoBoTo aKThBa ooycnoanneaor nonyqeHile B yKa3aHHbte Aarbl
AeHexHblx noroKoB, FBnflpu-lt4xcF ficKnoqilTenbHo nnarexaMr B cqer ocrioaFioil cyMMbt Aorr|a n
npoqeHToB Ha HenorauJeHHyto qacrb ocHoBrori cylvwur Aonra

o[HaHcosute afiilBbt, or]eHilBaeMbre no aMoprr43r/poBaHHoil cronuocril, BnocneAcrBr4r4 olleHuBatorcr c
ilcnonb3oBaHileM Mero4a eQQexrraFiotl npoqenrrofi craBKfi, 14 K Ht4M nprMeHFrcrcR rpe6oeaHnA B
orHol.leHnil o6ecqenenrn. l-lpr6utnu vnny6atxu npfi3Hatorcff B cocraBe npn6urnr tttnvy6srxa B cnyqae
npeKpauleHfiF npil3HaHfiF aKrilBa, ero uo4r$rRaqrtt vnu o6ecqenenrR

K xareroprn $nHancoBbtx aKTLtBoB, oqeHilBaeMbrx no aMopl.43rpoeannorZ cror4Mocrh, KoH,tnanrs
orHocr4r roproByto 4e6rropcxyto 3aAonxeHHocrb, saivur, BbtAaHHbte pa6ornrrau

Quuaucoeate aKmuebt, ou,eHueaeMHe no cnpaeednueod cmouMocmu qepes npouuit coeoxynuatd doxod
(don eoeu e u ncm pym en m ar)

KorvnaHilq oLleHilBaer AonroBbre ilHcrpyMeHrbr no cnpaBep,nuaoit crot4Mocrt4 qepe3 npovril coeorynnurfi
AoxoA, ecnh BbtnonHFlorce o6a cnegyrculilx ycnoBile:



AO <Easn Cyny,
o Srnancoeuril aKrue yAepxilBaercfi B paMKax 6krsHec-NroAenil, Llenbto xoropofr tlBnnerctl KaK

nonyqeHue npeAycMorpeHHbtx AoroBopoM AeHexHbtx noroKoB, raK il npoAaxa QnnancoBblx
aKTilBOB; t4

o floroBopHbte ycnoBiln SnnancoBoro aKTrBa o6ycnoenneanr nonyqeHile B yKa3aHHble AaTbl

AeHexHbtx noroKoB, FBnfllolr.l4xcF r4cKnrorlr4TenbHo nrarexaMn B cqer ocnoanofi cyMMbl Aonra r
npoLleHToB Ha Henorall.leHHylo qacrb ocHoBnofr cylnltut Aonra.

B cnyvae AonroBbtx t4HcrpyMeHToB, oLleHilBaeMbrx no cnpaBeAnilaoil crotllMocrrl qepe3 npovufr

coeorynnurrl AoxoA, npoqenrnurft AoxoA, nepeoqeHKa BanorHbtx KypcoB u y6utrrr or o6ecqeneHnA tAntA

BoccraHoBneHile raKilx y6urrroa npil3HatorcF B orqere o npr6utnn unr y6utrxe fi paccLlLlrblBatoTcF

TaKilM xe o6pasoM, KaK il B cnyqae Srnancosutx aKr[BoB, oqeHfiBaeMblx no aMoprnsnpoeannofr
crot4Mocrt4. OcraauJnecn il3MeHeHnn cnpaeegnueoft crot4Mocrt4 npH3HatoTon B cocraBe npoqero

coBoKynHoro AoxoAa. flpra nperpau.leHnil nph3HaHilq HaKonneHHaF cyMMa uguenennta cnpaee4nueoil
crol4Mocrr4, npil3HaHHat B cocraBe npoqero coBoKynHoro AoxoAa, pernaccu$nqilpyercn B cocraB

npn6urnr nnn y6utrra

Ha orvernyo 4ary KovnaHilF He nMeer Qnnancoeurx aKrilBoB (4onroeutx 14HcrpyMeHroa), oqenreaeMblx
no cnpaBeAnheofr crofiMocrt4 qepe3 npovufr coaorynnuttl AoxoA.

Quuaucoette aKmuebt, xnaccuSutlupoeaHHbrc no ycMompeuun KontnaHuu KaK oqeHueaeMae no

cnpaeednueod cmouuocmu Llepx npouud coeoxynuatd doxod (doneeate uHcmpyMeHmH)

l-lpra nepeonaqanbHoM npil3HaHilu KounaHrs Moxer no co6creeFtHoMy ycMoTpeHilP npuHFTb pellleHfie,

6es npaea ero nocneAyoulefi orMeHbt, xnaccnQuqnpoBarb nHBecrilqt4t4 B AoneBble ilHcrpyMeHTbl KaK

oqeHrBaeMbte no cnpaBe4nuaoil crot4Mocl4 qepe3 npovnrl coaorynxuttl AoxoA, ecnfi oH14 orBeLlatoT

onpegeneHfito co6creeHHoTo Kanrrana corflacHo MCOO (lAS) 32 <QilHaHcoable aKTilBbl:

npeAcraBneHile) il He npeAHa3HaqeHbt AnF ToproBllr. Peuenre o raxofr KflaccnQuKaqiln npilH[Maercn
no KaMoMy 14HcrpyMeHry B oTAenbHocrl4

npr,r6urnn r y6urrru no raKnM QnnancoeurM aKThBaM HilKorAa He peKnaccilQl4qt4pyloTcF B cocTaB

nplr6urnu unu y6urrxa. AranAeHAbt npr3Haorcn B KaqecrBe npoqero AoxoAa B orLlere o npu5unv vnu
y6urrxe, KotAa npaBo Ha noflyL{eHne AilBnAeHAoB ycTaHoBneHo, KpoMe cnyqaeB, rorga KounanuR

nonyqaer BbroAy or raKilx nocrynneHilfr s raqecrBe Bo3MeqeHilF qacrl4 crol4Mocrtl (pilHaHcoBoTo

aKrilBa. B erov cnyqae raKile npn6urnr orpaxaprcn B cocraBe npoqero coBoKynHoro AoxoAa ,[oneaute
r4HcrpyMeHTur, maccuSilqfipoBaHHbte no ycMorpeHilo Korunanru KaK oqeHilBaeMble no cnpaBeAnveoh
crot4Mocrr4 qepe3 npovnrl coaoxynnurfr AoxoA, He olleHuBarcrce Ha npeAMer o6ecqenennn.

Ha orvernyo gary KorunaHnfl He ilMeer Qunancoaurx aKrvlBoB (goneautx t4HcrpyMeHroa), oqenraaeMblx

no cnpaBeAnilaoil ctot4tMocrl4 Ltepe3 npovuil coaoxynnuti AoxoA

Quuaucoeate aKmuebt, or.4eHuBaeMbrc no cnpaeednueod cmouMocmu .tepes npu6una unu y6umox

Kareropran Srnancoautx aKTnBoB, oqeHhBaeMbrx no cnpaBegnueofi crot4Mocrt4 qepe3 npn6ulnu nnn

y6urror, BKfltgrlaer $nnancoaute aKTfiBbr, npegHa3HaqeHHbte AnF ToproBnn, QnnancoBble aKTHBbl,

xnaccuQnqnpoBaHHbte no ycMoTpenrlo Kovnanvv np4 nepBoHaqanbHoM npil3HaHilil KaK oLleH[BaeMble

no cnpaBe4nraofi cror4Mocrt4 qepe3 npn6urnu unr y6urrox, vtnn QvtnaHcoBble aKTrBbl, g o6ngatenunov
nopFAKe oqeH r BaeM ble no cn paBeAn il Bo14 cTot4 M ocrl4

et4HaHcoBbte aKTfiBbt xnaccnQrqnpyprce KaK npeAHa3HaqeHHble AnF ToproBnta, ecnr onn npuo6pereHbl
c qenb1g npoAaxl4 e 6nuxarlulev 6yAyr.!eru. flpotnseo4nste ilHcrpyMeHrbt, BKtltoqaR orAeneHHble

BCTpoeHHbte npor3BoAHbte ilHcrpyMeHTbr, TaKXe KnaccfiQt4q14pylorc9 KaK npeAHa3HaqeHHble Anff
ropfoBnil, 3a ilcKnloqeHneM cryqaeB, KOrAa oHil onpeAeneHbl no ycMorpeHuto Kounanrr KaK

s$Qexrraenble mHcrpyMeHrbt xeAxnpoBaHilF. OrHaHcoeute aKrilBbl, AeHexHble noroKt4 no KoTopblM He

flBflFtorcn t4cKrrovilrenbHo nnarexaMil B cqer ocHoeHofi cyMMbl Aonfa il npoqeHToB,

xnaccn$rqrpyorcs L1 oqeHnBalorcn no cnpaBeAnnaoil crot4Mocrt4 qepe3 npn6utnu nnn y6utrox

He3aBuc4Mo or ncnonb3yeHaoil 6nsFrec-MoAenil. Hecuorpn Ha Kprrepfiil AnF rnaccilQilKaqilil AonToBblx

t4HcrpyMeHToB KaK oqeHfiBaeMbtx no aMoprr43r4poBaHHoil ctotttvtoctt tAnv no cnpaBeAnnBoil ctonuoctn
qepe3 npovura coeoxynnurrl .qoxoA, KaK onilcaHo BbrlJe, npil nepBoHaqanbHoM npu3HaHilil Kounanrs
Moxer no co$creeHHoMy ycMorpeHilp rnaccu$rqupoBarb ,qonToBble fiHcrpyMeHrbl KaK olleHilBaeMble

no cnpaBeAnfiaori cror4Mocrt4 qepe3 npr6urnu nnr y6utrox, ecnn raKafl KnaccilQilKaquF ycrpaHFer rn!4

3Haq ilTen bHo vM eH b[xaeT vqerHoe HecooTBeTcrBil e.



AO <Easn Cyny,

OilHaHcoeute aKTilBbr, oLleHfiBaeMbre no cnpaBeA nveoil crot4Mocn4 qepe3 npn6urnu rnn y6urrox,
ytll4TblBapTc9 B oTqeTe o QfiHaHCOBOM nOnOX(eHfih nO CnpaBeArilBot4 cTol4MocTl4, a qilcTbte il3MeHeHilF
hx cnpaBeAnilBoil crot4Mocrr npil3HarcTcn B orqere o npr6urnn rnu y6trrxe.

Ilpe xpaqe n ue n p u sH a H un

ot4HaHcoaurit arrva (nnv - rAe npilMeHfiMo - qacrb QrnaxcoaoTo aKTnBa nnv qacrb rpynnbl
aHaflorfiqHblx QilHaHcoBbtx arrueoe) npeKpau.laer npil3HaBarbcF (r. e. ficK'lovaercF n3 orL{era
Kounanrr o SnnancoeoM noroxeHun), ecnu

. cpoK peilctena npaB Ha nonyqeHne AeHexHbtx noroKoB or aKTnBa rcrex, nn6o

. Kounanfin nepeAana cBor4 npaBa Ha nonyqeHre AeHexHbtx noroKoB or aKTuBa, nu6o ggRna na
ce6s o6ssarenbcrBo no Bbtnnare rperuefi cropoHe nonyqaeMbtx AeHexHbtx noroKoB B nonHoM
ooteve r 6es cyqecreeHHoil 3aAepxKt4 no (rpaH3ilTHoMy) corflauJeHro, u nu6o (a) Korvrnannn
nepeAana npaKTilqecKfi Bce phcKr4 14 BbrroAbr or aKrilBa, nn6o (6) Kounanus He nepeAana, Ho t4

He coxpaHFer sa co6ot1 npaKTfiqecKn Bce pilcKr1 14 BbrroAbr or aKTilBa, Ho nepeAana KoHTponb
HaA AaHHbtM aKTnBOM

Ecnr KounaHrff nepeAana cBot4 npaBa Ha nonyqeHile AeHexHbrx noroKoB or aKrrBa nr6o saxnlo.{ilna
TpaH3ilTHOe CornaueHne, oHa oqeHilBaeT, coxpaHtAna nu oHa pilcKr4 14 BbtfoAbt, cBg3aHHbte c npaBoM
co6crseHHocrvt, t4, ecril Aa, B KaKoM o6reue. Ecnu KorunaHile He nepeAana, Ho il He coxpaHilna 3a
co6ofi npaKTilqecKkl Bce pilcKli 14 Bbrro,qbr or aKTnBa, a raKxe He nepeAana KoHTponb HaA afit4BoM,
KounanrR npoAonxaer npil3HaBarb nepe4annurzr aKrnB B roil crenenil, B Koropoil ona npoAonxaer
cBoe yqacrile B HeM B grov cnyqae KoMnaHilq raKxe npfi3Haer coorBercrByHcu.lee o6Rgarenucteo.
llepe4annutfi arrils il coorBercrBytoulee o6qsarenucrBo oqeH[Baprcl Ha ocHoBe, Koropae orpaxaer
npaBa n o6ssarenucrBa, coxpaHeHHbte Kounanrer,l.

l-lpo4onxarcqeece yqacrile, Koropoe npilH14Maer Qoprvry -apa+rntl no nepe4aHHoMy aKrnBy,
olleHrBaercg no HailMeHbuJerZ n3 cneAypu.l4x BenrlqilH: nepBoHaqanunorl 6anaHcosoil crot4Mocl4
aKTilBa finil MaKcilManunorl cyMMbt Bo3MeuleHilt, Bbtnflara roroporZ Moxer 6utru norpe6ogaFta or
Kounannr.

O5ecu,eueu ue Q u u aucoe br x a Km ueoe

Kounanns npil3Haer oqetovnurtZ pe3epB noA oxilAaeMbre KpeAilTHbte y6strrn B orHou.teHt4t/ Bcex
AonfoBbtx t4HcrpyMeHToB, oqeHilBaeMbrx He no cnpaBeAnnsolZ crot4Mocrt4 qepe3 npu6urnu nnn y6ulrox.
Oxr4aeuule KpeAilrHbre y6utrrur paccqilTbrBaprcn Ha ocHoBe pa3Hilllbt ue>KAv AeHexHbrMr4 noroKaMil,
nphqilTatou-lvlMtAca B coorBercrBr4r4 c AoToBopoM, 14 BceMil AeHexHbtMt4 noroKaMil, Koropbte KounanuR
oxilAaer nonyqilTb, At4cKoHTr4poBaHHo14 c r/cnonb3oBaHileM nepBoHaqanunor eQQexruaHofi npoqenrnotZ
craBKil hnu ee npu6nnsurenbHoTo 3HaqeHhF. Oxn4aenaute AeHexHbte noroKt4 BKntoqator AeHexHbte
noroKt4 or npoAaxr yAepxnBaeMoro o6ecne.reHuA vnn or Apyrfix MexaHt43MoB noBbl.ueHt4t KpeAilTHoro
KaqecrBa, Koropbre F Bnff orcF HeorbeMn eMorl qacrup Aof oBopH btx y cnoeuh.

Oxr4aeuute KpeAilTHbte yOutrxu npil3Haorcn B ABa erana B cnyvae Qnxancoastx t4HcrpyMeHToB, no
KOTOpbIM C MOMeHTa rX nepBoHaqanbHoTo npilsHaHilfl KpeAnrHb[4 pt4cK 3HaqnrenbHo He yBe'll4qrncF,
co3Aaercn oqenovnutil pe3epB noA y6urrxn B orHoueHilr KpeAilrHbtx y6urrxos, Koropbte Moryr
Bo3H14KHyrb BcfleAcrBile 4eQonroe, Bo3MoxHbrx B TeqeHhe cneAypu.ll4x 12 Haecnqee (12-uecnvnure
oxilAaeMbte KpeArrHbre yOutrxr). Ans Sunarcoeurx 14HcrpyMeHroB, no KoropbtM c MoMeHTa
nepBoHaL{anbHofo npil3HaHil9 Xpe4UrnUtt  pilcK yBennqilflcg 3HaqnTenbHo, co3AaeTcF oqenovnutil
pe3epB no4 y6utrxr B orHoll.leHril KpeAilTHbrx y6urrroe, ox[AaeMbtx B TeqeHile ocraButerocs cpoKa
4efrcrern ororo Qunancoaoro ilHcrpyMeHTa, He3aBncnMo or cpoKoB HacrynneHiln 4e$onra
(oxr4aeuure KpeAfirHbte y6urrxr sa aecu cpor).

B ornoulenru roproaotl 4e6rropcxofi sa4onxenHocn4 14 aKTilBoB no AoroBopy Kovnanrn np[MeHner
ynpou.leHHbtta no4xo4 npr pacqere oxfiAaeMbrx KpeAilrHurx y6ulrxoe. CnegoearenbHo, KounannR ne
oTcnexilBaeT h3MeHeHrF KpeAilTHOfO pt4oKa, a BMeCTO STOrO Ha Ka)l(lqy|o OTqerHyro AaTy npil3HaeT
oqenovnutfi pe3epB nog yourrxu B cyMMe, paanorl oxilAaeMbrM KpeAilrHbtM y6urrxau 3a Becb cpoK.
Kounanns hcnonb3oBana Marpilqy oLleHoL{Hbrx pe3epBoB, onilpancb Ha ceolZ npou:nuril onbtr
Bo3Ht4KHoBeHilF KpeAilTHbrx y6strxoa, cKoppeKrilpoBaHHbrx c yqeroM nporH03Hbtx Qarcropoa,
cnequQrvnurx AnR 3aeMulktKoB, n o6qrx oKoHoM14qecxnx ycnoeufi.

B otHourennh AonroBbrx LrHcrpyMeHToB, oLleHilBaeMbrx no cnpaBeAnuaolt crot4Mocrr4 qepe3 npovuft
coaorynntttZ AoxoA, KovnannR npilMeHFer ynpolueHile o Hil3KoM KpeAnrHoM pl4cKe. Ha xax4yro
orqerHylo 4ary KorunaHiln oqeHilBaer, FBflFercA ntA 4onroeoi ilHcrpyMeHT ilHcrpyMeHToM c Ht43Kl4M



noArBepx4aeMyo t4HQopMaLlrto, AocrynHylo 6e3

IAIA TaKoil olleHKu KotunanuR nepecMarprBaer
eHTa. Kporue roro' KounanuR ctlilTaer' Llro

pilcKa, ecnn npeAycMorpeHHble AoroBopoM

By npoll3ouen geQonr, ecril npeAycMorpeHHble

AHaKo B onpeAeneHHblx cnyqaRx Korunanun TaKXe

y2
al

o6ocHoaaHHsrx oxugannr,1 orHocilrenbHo B03MeLUeHTF npeAycMorpeHHblx AOTOBOpOM AeHexHblx

NOTOKOB

OHxaHcoeute o6RsarenbGTBa

flepeouaqanbHoe nPBHaHue u oqeHKa

Ovrrancogute o6qgarenbcrBa Kn co

*a* 6rr"r"oaute o6qgarenbcrB e3

y6utror, KpeAurbl t4 safiMut' e

xnaccnsraqtrpoBaHHble no ycMor pt4

xeAxrpoBaHuil.

oTHocFLlll4xcg K Ht4M 3aTpaT no cAenKe'

or/lHaHcoeure ooRsarenucraa KounaHilil BKnoqaH3T ropfoBylo u npoqyo KpeA[ropcKyb 3a onxeHHOCTb'

6anxoacxue 3affMbl, $nnancoeyrc noMollb aKLlt4OHepoB' o6RsarenucTBa nO $nnanCoeovy t43nHry'

flocnedynu-lae ouPHKa

flocne4yroular oLleHKa Qunancoautx o6Rsarenucra 3aBficl4T oT t1x rnacCnSnxaqnn CneAy19lLll/M

o6oasoru:

Quuaucoeue O6ssamenb;mea, oqeHueaeMbrc nO Cnpaeednueoil CmOuMoCmu uepeS npu6ilnb unu

y6umox

KareroprR re o6RSare no ofi crol4MocTfi qepe3 npnoblnb

rnuyourroQnnaxcoaAHAnFroproBnil'ilQilHaHcoBble
ooqsarenu Sr,rqrapoea Ko nepBoHaqanbHoM npil3HaHnl4'

KaKoueHilBaeMb|enocnpaBeAnilBoftctounaocTl4qepe3npu6utnuunny6utror.

oilHaHcoauteoogsarenbcTBaKnaccilQt4qt4pytoTcqKaAnFToproBnil,ecniloHl4
noHeceHbr c uenbto o6parnofi noKynKil a 6nnxailr-u areropfiF TaKXe BKnrcqaer

blx croPonofi no AoroBoPY' He
n

M

bl

xeAXilpoBaHilF

flpn6ttnn unu y6utrrr no o6RsarenbcrBaM, npeAHa3HaqeHHblM AnF ropfoBnil' npu3HaloTct B OTqeTe o

npu6utnu nnn Y6utrxe

oilHaHcoeure ooRearenbcTBa, KnaccilQl4qt4poBaHHble no ycMoTpenuo KorunaHilil npfi nepBoHaqanbHoM

npilsHaHilu KaK oqeHilBaeMble 
- cTot4Mocrt4 qepe3 npu6utnu nnu y6uror' oTHoCFTCF B

3Ty KaTeropillo Ha AaTy nepBo aHVA AeHut4 KpilTepheB

MCOO (IFRS) 9. KorunaHilq coBbl poBaHHblx no ee

ycMoTpeHnp KaK oqeHnBaeMble no cnpaBeAnilBot4 cTol4 roK'

Kpedumat u saiuu

,Qannan Karefopklfl tlBflFercfl qunaofi pnn Kounanun flocn e

npolleHTHbre xpe4urut n sail TcF no aMoprt4sl4poeaHHoil M

MeroAa sQQerruranora npoqe llpra6urnra n y6utrrn no raKilM M
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AO <<6anu Cyny,
npil3HaprcF B cocraBe npn6ulnn nnr yOurrra npn npeKpaLqeHnh ux npn3HaHHF, a raKxe no Mepe

HaqhcneHilF aMopTil3aqilil c ncnOnb3oBaHneM eSSexrraanOil npOqenrHOf CTaBKil'

AuoprnsupoBaHHag crol4Mocrb paccqrrbrBaercn c yqeroM At4cKoHroB unr npeumfr npra npl,|o6pereHilil, a

TaKXe KoMt4cct4oHHbtx vnv 3arpar, Koropbte FBnFlorcn neorueuneuofr qacrblo sQSerrnenoil

npoqenrnoft craBKil A|oprusaqun esQexrnanoil npoqentHofi ctaexil BKnrcL{aercF B cocraB 3arpar no

Sr,lnancr,rpoBaHfilo B orvere o npr6utnr rnn y6utrxe.

B 4annyrrc Kareropulo, rnaBHblM o6pasou, orHocFTcF 6anxoacxue gaitnltut fi QilHaHcoBaF noMolLlb'

nonyqeHHaF OT aKqUOHepoB

Ilpexpaqenue nprcHaHun

flpnananue Snnancoaoro oORgarenucraa npeKpaulaeTcF, ecflil o6sgatenuctgo noraueHo,

aHHynilpoBaHo, vnn cpoK ero 4eilcrauR ilcreK. Ecnr rMetouleecn $nnancoaoe o6sgarenucrao

3aMeHFercF ApyrnM o6RsarenucrBoM nepeA TeM xe KpeAilTopoM Ha cyu.lecTBeHHo oTnnqaou-ll4xcF

ycnoBilFx t1ntA ecntA ycnoBilF nMepu..lerocs o6RgatenucrBa 3HaLlnrenbHo n3MeHeHbl, raKa9 3aMela t nv

n3MeHeHnF yqilTbteatorcn KaK npeKpalqeHfie npu3HaHtan nepBoHaqanuHoro oORsarenbcrBa fi Haqano

noil3HaHilR HoBofo o6qgarenucrBa, a pa3Hilqa g ux 6anancoeofr crol4Mocrt4 npn3Haerc9 B orqere o

npu6utnn nnr y6utrre.

BsauuosaLtem 6uuaucoe*x uHcmpyMeHmoe

OilHaHcoBbte aKrilBbt u SunanCoaure o6ssarenucrea nOAnexaT B3ailMOsaqeTy, a HeTTO-cyMMa

npeAcraBneHil|o B orqere o QunancoBoM nonoxeHilil, KorAa nMeercF lopl4Al4qecKu 3aulfiuleHHoe B

nacronr4uil MoMeHT npaBo Ha B3anMo3aqeT npfi3HaHHblx CyMM t4 KOrAa rMeeTcF HaMepeHile npoil3BecTtl

oacqer Ha Herro-ocHoBe, peanil3oBarb aKTilBbr t4 oAHoBpeMeHHo c ornM noracilru o6RgarenbcrBa.

OcHoeHste cpeAcrBa

OcHoeHure cpeAcTBa orpaxapTcfl no cTol4Mocrr npno6peTeHnF 3a BblqeToM HaKonneHHoro il3Hoca il

pe3epBa no4 o6ecqeHeHne (rarv, rge ero neo6xogravo). Pacxogut no He3HaqilrenbHoMy peMoHry 14

TexHnqecKorvy oocnyxilBaHhlo yr..tr4TbtBaloTcF no Mepe ilx BOsH14KHOBeHilF 14 oTHOC9TCF Ha pacxoAbl

reKyu.iero neprroAa. Pacxo4ur no 3aMeHe KpynHbrx KoMnoHeHroB ocHoBHblx cpeAcTB KanilTann3hpytoTce

c nocneAypull4M cnHcaHileM 3aMeHeHHOTO KOMnOHeHTa.

B xonqe Ka4oro orqerHofo nepiloAa pyKoBoAcrBo onpeAenner Haflrqile npil3HaKoB o6ecqenenuR

ocHoBHbtx cpe,qcrB flpr,r Hanuquil npil3HaKoB o6ecqenenrF pyKoBoAcrBo npon3BoAl4T oqeHKy

Bo3Meu.laeMor,r crouvrocl4, Koropar onpegennercn KaK Han6onuuaF u3 cnpaBeAnilaoil crol4MocrLl

aKTilBa 3a BbrqeroM 3arpar Ha npoAaxy rl crot4Mocrt4, noflyqaeMofr a pesynsrare eTo ficnonb3oBaHuF.

EanancoaaR crot4Mocrb yMeHbuJaerc; Ao Bo3MeulaeMoil crouvocrr, a y6utrox or o6ecqenexus

orHocyrrcq e npu6urnu rnra y6urror 3a foA. Y6urrox or o6ecqeneHnfl, orpaxennutfi Anfl KaKofo-nn6o

aKTrBa B npeAbtAyulhe nepnoAbt, BoccTaHaBnuBaeTcF, ecn14 ilMeno MecTo l43MeHeHfie B olleHKax'

ncnonb3oBaHHbtx Ant onpeAeneHnF cror4Mocrr4, nonyqaeMoft a pesynurare ncnonb3oBaHnF aKtABa' vnv

ero cnpaBeAnilaoil crot4Mocrt4 3a BblqeroM 3arpar Ha npogaxy.

flpyr6urnu n y6urrxr or eur6urrrs, onpeAenfleMbre nyreM cpaBHeHnF cyMMbl BblpytlKYl c 6anaHcoeofi

crot4Mocrblo, orpaxaprcn e npn6urnr r y6urrxe 3a roA (e cocraae npoqrx onepaqfioHHblx AoxoAoB unil

^^^.,^ -^^\PdU UAVD,I

Ha seNtn19 r na o6lerrbt He3aBep[leHHoro crponrenbcrBa aMoprt43aqv+ He HaqncnFercn. Auoprv3aqv9.

nporlt4x o6lerros ocHoBHbtx cpeAcrB paccqilTbtBaercF c ilcnonb3oBanreu nnnefrHoro MeroAa' To ecrb

paBHoMepHbtM cHilxeHfieM nepBoHaqanunoft ilnn nepeoqenennotl crol4Mocrl4 Ao ocrarol{Hoil crouuocrn

B TeqeHile cneAyor!t4x pacL{eTHbtx cpoKoB nofle3Horo ilcnonb3oBaHufl aKTilBOB:

3ganrn il coopyxeHilF
Maunnut u o6opy4oaanne
Tpancnoprnbte cpeAcrBa

flpovue

foAbl
1 0-50

4-25
2-10
2-15

Ocraro.{Has crot4Mocrb aKTilBa npeAcraBnner co6oil oqeHoqHyto cyMMy, Koropyfo Kovnanus nonyl{ilna

6ur a Hacrosulnfi uouenr B cnygae npoAaxil oroTo aKTilBa, 3a BblqeroM oLleHoqHblx 3arpar no eut6utrilto,

ecnr 6ur cocToFHile u Bo3pacT AaHHOTO aKTilBa COOTBeTCTBOBanh BospacTy t4 cocTosHl4lo' KoTopble

Aannurrl arrua 6y4er hMeTb B KoHLle cpoKa none3Horo ficnonb3oBaHil9. Ocraro'{Haq crol4MocTb aKTHBa

paBHa Hyn1c, egfln KOUnanrR HaMepeHa ficnoflb3oBaTb aKThBbl AO KOHqa Qil3l4qeCKOfO CpOKa hX

8
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ercnnyaraqur. OCraro.{Hatl cTOl4MOcTb aKTilBoB tl cpoK tAx none3Horo uCnOnb3OBaHtaq

nepecMarpyBa19rce il, ecnil neo6xoguwto, KoppeKrhpylorcn Ha Kax14yto orqerHylo Aary'

Iuxaugaqnonnan crot4Mocrb (npe4nonaraeMaF crot4Mocrb 3anacHblx qacref , floMa n orxoAoB'

o6pasyroqrxcF B KOHLIe cpoKa ero none3Horo ilCnonb3oBa[tA+ ga BblqeroM oxilAaeMblx 3arpaT no ero

aui6uriraro; B cBF3r1 c Hecyu.lecrBeHHocrblo il He3HaqrrenbHocrblo npil HaqficneHnil aMoprv3a\nu

npil3HaercF paBHol4 Hynto.

HeuarepnanbHble aKTyl Bbl

HerrlarepuanbHbte aKTnBur Kovnanrr, KpoMe roproaofi MapKil, ilMeoT onpeAeneHHbll4 cpoK none3HoTo

ilcnonb3oBaHhfl tA, B ocHoBHoM, BKnHcqaor Kannranu3fipoBaHHoe nporpaMMHoe o6ecne'lenre tA

nhqeH3klLl, nocne npu3HaHfiF ytlt4TblBaorcF no nepBoHa'lanuHof cro14Mocrl4'

l-lpro6perennute nilLleHsil14 Ha npofpaMMHoe o6ecneqenne, ToprOBble MapK!4 14 npoqile

HeMarepfianbHbte aKTfiBbt Ranvranv3tlpyrorcn Ha ocHoBe 3arpar, noHeceHHblx Ha npu06pereHile

AaHHoTo nporpaMMHoro o6ecneqexuq Kanilranh3fipoBaHHble 3arparbl BKtltoLlatoT pacxoAbl Ha

copepxaH1ae rpynnbt paspa6orvrxoe nporpaMMHoro o6ecneqennR u HaAnexau'lyro Aonrc

oolqexosnt4crBeHHbtx pacxoAoB Bce npovre 3aTpaTbl, cBfl3aHHble c nporpaMMnutu ooecneqeHileM

(nanpr,rrvep, ero o6cnyxuaanreu), yqilrbrBaprcF no Mepe ttx noHeceHilF KaniltanilsupoBaHHoe

nporpaMMHoe o6ecneqeHhe paBHoMepHO aMopTl43fipyeTCF B TeLleHile oXilAaeMOTO CpoKa nOne3HOrO

ilcnon b3oBa H uF, Koro pbt tl cocraen Rer n FTHaALlarb ner.

Jluqensraut Ha nporpaMMHoe o$e6neqeHre nMeor orpannvennutil cpoK t/cnonb3oBaH1ae tA

aMopTt43t4pyeTcq nfiHerIHblM MeTOAOM B TeqeHilil cpoKa nx none3Horo ilcnonb3oBaHnF, XOroputil

cocra"nqei 3-4 roAa. Toproean MapKa ilMeer HeorpaHilqennutft cpox ilcnonbsoBaHnF

B cnyqae o6ecqenenus 6anaHcoeaq cTO14MOCTb HeMarepilanbHblx aKTrBoB cnucblBaercF Ao

nau6onuruera us crorN4ocTt4, KoTOpaF MOXeT 6Utru nonyveHa B pe3ynbTaTe ilx ficnonb3oBaHilF' finfi

cnpaBeAnilBoi ctonuocril 3a BblqeroM 3arpar Ha npoAaxy

O6ecqenenre teSnxaHcoBblx aKTrlBoB

Ha xa44yro orLrerHyto Aary KoMnaHilF onpeAenFer, ilMeorca nt npn3HaKu Bo3MoxHoro oOecLleHeHuF

aKTilBa Ecnr raxue npil3HaKr rMeor Mecro, t/1ntl ecnn rpe6yercn npoBeAeHne exerognofr npoBepKu

aKTilBa poBoAllr olle Ky Bo3MelqaeMofi cronuocrv aKTVBa. Bosleqaeuan

cyMMa t4pyroqero A HexHbre cpeAcrBa (ErAC) - 3ro nar6onuulas us

cneAyp crol4Mocrb ( fAC), 3a BbteeroM 3arpar Ha npoAaxy, t4 qeHHocrb

or ficnonb3oBaHilF aKTilBa (E[AC) Bosveulaeruag cyMMa onpeAeneeTcq AnA oTAenbHoro aKTnBa' 3a

ilcKnoL{eHneM cnyqaeB, KO aKTilB He reHeprpyer npilToKt, AeHexHblx cpeAcrB, KOTOpble' B ocHoBHoM'

He3aBr4CnMbt oT npfiTOKoB, epilpyeMblx ApyrilMn aKTrBaMil ilnil fpynnaMil aKTTBOB ECnT 6ananCOBaF

cror4Mocrb aKTilBa ilnil egnHrqbt, reHepilpyroqefi AeHexHbte cpeAcrBa, npeBblLJJaer ero Bo3MeulaeMylo

cyMMy, aKTnB Ct{rraerCn o6ecqeHeHHblM n cnilCblBaeTCff AO BO3Mel4aeMOil Cytvtwtut'

l-lpn oqenxe LleHHocrt4 or ilcnoflb3oBaHilF 6y4yu+ae AeHexHble noroKl4 Al4cKoHrl4pylorcs no.:].?.?l:

Ar4cKoHTvtpoBaHufl Ao Hanoroo6noxenuR, Koropan orpaxaer re MeHHol4

crot4Mocrt4 ,qeHer il pt4cKt4, npilcylt1ne aKThBy flplt onpe4eneHilil blqeroM

3arpar Ha npoAaxy yqr4rbtBaoTce HeAaBHUe pblHoqHble cAenKil flpn nx

orcyTcrBylt4 npilMeHRercg CooTBerCTByHcU-laF MOAenb oqeHKu. 3ru pacqeTbl noATBepx(Aat9T6F

oq"rornr,rn xoeefrarlraeHraMr nnil npoqilMn AocrynHblMil noKa3arenFMu cnpaBegnuaofr crol4Mocrl4

Korvnannn onpeAenFer cyMMy o6ecqeneruA, LAcxoAA ns no4po6nblx nnaHoB r npoTHo3Hblx pacqeroB'

Koropbte oAToraBnrBaprcg orAenbHo Anq xaxAoft EI-,,QC KovnaHiln, K roropota orHocflTcfl orAenbHble

aKTilBbt. Tk1 nnaHbt il nporHogHbte pacqerbr, KaK npaBnno, cocraBnnoTctl Ha nFTb ner. lnn 6onee

AnilTenbHbtx nepiloAoB paccLtr4TbtBaloTcF AonrocpoqHble reMnbl pocTa' Koropble npfiMeHFloTcF B

oTHoUeHnil nporH0314pyeuurx 6ypyr4nX AeHeXHblx nOroKoB nocfle nFrorg roAa'

Y6utrxn or npoAonxatou.lef cF

coBoKynHoM roAoBoM AoxoAe
o6ecuenennoro aKTilBa.

AeFTenbHocrn (exnovan o6ecqenenre sanacoa) npil3HanTcn B orvere o
B cocTaBe rex KaTeropufi pacxo4oB, KoTopble coorBeTcrByrcr Qynrqur

Ha xa>KAyro orqeTHyro Aary KovnaHilF OnpeAeneeT, l4MetoTcF nil npu3HaKil roro, qTO paHee npil3HaHHble

y6srrxr 
'br 

o6ecqeHeHr4ff- aKTfiBa 6onuule He cyulecrBytor ilnn coKparnnHcu. Ecnu raxoft nprsnax

uMeerc', KovnannR paccqt4rbtBaeT Bo3Mel4aeMyto cyMMy aKrilBa vnt| eAnHnqbl, reneprpyoqeil

AeHexHbte cpeAcrBa. Panee npil3HaHHbte y6srrrn or o6ecqeHeH[F BoccraHaBnnBa[orcF ToflbKo B ToM

cnyqae, ecn14 rlMeno Mecro r43MeHeHfie B oqeHKe, KoropaF ncnonb3oBanacb AnF onpeAeneHilt

Bo3MeU-laeMO14 cyMMbl afinBa, Co BpeMeHr nOCneAHefo npil3HaHilR y6utrxa OT O6eCqenennn'
I
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BoccraHoeneHne oTpaHnqeHo raKuM o6pasovr, qro 6anancoBan crot4Mocrb aKThBa He npeBblLuaer ero

eosNreu.laeruoil cyMMbt, a raKXe He Moxer npeBbnlarb 6anancoayo crot4Mocrb,3a Bbl9eroM

aMopril3aLlnil, no Koropoil 6annurra aKTnB npil3HaBancF 6ut a cnyvae, ecnfi B npeAblAyllhe nep[oAbl He

6urn 6ur npn3HaH yourror or o6ecqenenus. Taxoe BoccTaHoBneHre cTol4MocTil npfi3HaeTcF B oTLleTe o

coBoKynHoM AoxoAe.

HHeecru qnoHHaF co6craeHxocrs

K ilHeecrilLluonnofi HeABnxilMocTr4 orHocr4Tcff t4Myulectso KoNlnaHfiil, KoTopoe npeAHa3HaqeHo AnF

nonyqeHilR apeHAHoro AoxoAa, vnt npro6pereno c Llenbn npnpocra crot4Mocrl4 14MyulecrBa c

TeqeHileM BpeMeHh, Ann AnA rora ra gpyroil qenu, il npn oroM He ilcnonb3yercR cauoi Kounanreil

lzleHa.{ansFto t4HBecrnUroHHaF HeABilxl4Mocrb npn3Haercn no crol4Mocrr npuo6pereHnF (c exnrcvenrev
pacxoAoB no c4enxe), a B Aanbnerluev oHa orpaxaercn B yqere no cnpaBeAnnBofr cronuocru,
nepecMorpennorTr c yqeroM pbtHor{Hblx ycnoaui Ha KoHeLl orLterHoTo nepiloAa CnpaeeAnuaaq crol4Mocrb

14HBecril1ir4onnoi negauxilMocrr4 - oro cyMMa, Ha Koropyto MoxHo o6vensru 3Ty He4BrxilMocrb np!4

coBepueHilil cAenKil Ha pbtHoqHbtx ycnoBnqx Me)(Ay xopotllo ocBeAoMneHHblM14, He3aBilcl4MblM14

cropoHaMil, 4eyrcrsyrcqvMV Ha 4o6poeonunofi ocHoae <,Qo6poaonsnutta npogaBeq) He FBfiFercF

npoAaBqoM, BbtHyxAeHHbtM ocyu.lecrBl4rb cAenKy no no6ota qene

Harnyvuuw t4HAilKaropoM cnpaBeAnrsoil ctorvocTt4 FBnFercF TeKyu.laF LleHa Ha afinBHoM pblHKe AnF

aHanorhqHoil HeAailxfiMocrr4, nvercu1eil TaKoe xe MecrononoxeHile il cocrogHile. B orcyrcrane
TeKyu.l14x qeH Ha aKTilBHoM pbtHKe AnF aHanorilLtHoil neganxuMocrlt, KovnannR ncnonb3yer

unQopuaqnn h3 pa3nilqHbtx t4crot{Ht4KoB, B ToM qilcne:

. TeKyu.lile LleHbt Ha aKTTBHoM pbrHKe Ane HeABilxl4MocTl4, uveroqeft .qpyroil xapaKrep, cocToFHile

hn il MecToHaxoMeHile, cKoppeKTrpoBaHHble c yqeToM yKa3aHHblx orn rv r[ ;

. HEAABHilE LIEHbI HA AHANOTNqHYP HEABil)l(I4MOCTb HA MEHEE AKTfiBHbIX PbIHKAX,

cKoppeKrilpoBaHHbte AnF orpaxeHlln Lr3MeHenuil sronoHltaqecKnx ycnoenfr c Aarbl coBepueHilF

cAenoK, 3aKnpqeHHblx no 3Tl4M qeHaM; il

. npoTHo3bt AilcKoHTl4pyeMbtx noroKoB AeHexHbtx cpeAcrB Ha ocHoBe AocroBepHofr oqenxn

6ygyrllilx noroKoB AeHexHbtx cpeAcrB, noAKpenneHHbte ycnoBrnnan 4eilcrsytolJ.lt4x AoroBopoB

apeHAbt il npoLtr4x ,qoroBopoB n (no eosuoxnocrn) eHeuHeil nnSoprrltaquetl, arnpqaq reKyqne
pbtHortHbte craBKr apeHAbl AnF aHanorilqHoft HeABnxfiMocrt4 B cxoxeM MecroHaxoMeHiln il

cocToFHt4t4, a TaKXe Ha ocHoBe cTaBoK ALICKOHTT4pOBaHAA, oTpaxaloull4x TeKyulylo pblHotlHylo

oqeHKy HeonpeAeneHHocTt4 B oTHO[xeHrLl BenrqilHbl ,l BpeMeHHblx cpoKoB AeHexHblx noToKoB.

PurnovnaR cro14Mocrb Anfl oLleHKil LlHBecrilr-lronnofr HeABnxilMocr14 Kovnanur onpeAenFercF Ha

ocHoBe oTLleToB He3aBrcnMbtx oLleHUl14KOB, 14MeloLtl14x cooTBeTcTBylol4yHc npo(pecciloHanbHyto

xeanilsnraqillo, a TaKXe negaen14il onbtT oqeHKn HeABilxl4MocTl4 aHanorkltlHoro Ttfna V Ha

MecTonofloxeHilt

3apa6orannuril apen4nuryt ,qoxog orpaxaercF a npr6utnu rnu y6utrre 3a roA B cocraBe crarbh <flpovne

.qoxoAbl)

npr,r6utnr nnn y6utrxu, cBF3aHHbte c ilsMeHeHileM cnpaae4nnaofi cTo14MocTl4 ilHaecrfiqiloFlliof

HeABfixklMocrr4, orpaxaprcF a npu6urnr nnn yOutrxe 3a roA. AoxoAut unil pacxoAut or eut6uttLls

nHgecrilqfioFlioil HeABilxt4Mocrr4 onpeAenntorcn KaK pa3Hilqa MexAy autpyvxoil H 6anaHcoaofr

crot4Mocrbto.

;locneAyro1qne 3arparbt Kanuranilsnpytorcn B cocraBe 6anaHcoeoft crol4Mocrl4 aKr[Ba ronbKo rorAa'

KorAa cyu_lecrByer BbtcoKan BepoFTHocrb roro, .{to KoMnaHilF nonyL{t4T cBF3aHHble c oTl/Ml4 3arparaMil

6y,qyqrae oKoHoMr4qecKre BbtroAbt, t4 qro ilx crohMocrb Moxer 6utru na4exHo olleHeHa. Bce npovue

3arparbt Ha peMoHr il rexHilqecKoe o6cnyxuaanre yqilrbtBarcrcn KaK pacxoAbl no Mepe tAx

BO3H14KHOBCHTF.

Apenga

B uouenr 3aKfloqeHilR AoroBopa Kovnanus oqeH[Baer, FBflqercF nr cornaueHre apeHAoil nu6o

coAepxilr nh oHo npr3HaKil apeHAbt. lzlnurvr cnoBaMu, KonanannR onpeAenner, nepeAaer nn AoroBop

npaBo KoHTponilpoBarb hcnonb3oBaHne nAenrr$rq[poBaHHoro aKrilBa B TeqeHue onpeAeneHHoro

nepiloAa BpeMeHil e o6N,leH Ha Bo3MeuleHile

Kounauus e Kaqecmee aPendamoPa

l0
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KounanrR nphMeHFeT e,qunurrl noAXoA K npil3HaHil|o 14 oLleHKe Bcex AoroBopoB apeHAbl, 3a

ilcKn19qeHileM KparKocpo.lt-tofi apeHAbt il apeHAbr aKTilBoB c Hilsxoil crollMocrbto. KoHltnannR np[3Haer

o6qsarenucrBa no apeHAe B orHolueHilLi ocyulecrBneHilF apeHAHblx nnatexeft il aKrilBbl e Qopue
npaBa nonbsoBaHilF, Koropbte npeAcraBnfitor co6oil npaBo Ha ncnonb3oBaHile 6agoeutx afiilBoB

Axmueat e $opue npaea noflb3oeaHUfl

KoMnarilq npn3Haer aKrilBbt a soprvre npaBa nonb3oBaHilF Ha AaTy HaLlana apeHAbl (ro ecru AaTy, Ha

Koropyo 6asoeurfi aKrilB craHoBt4rcn AocrynHbrM Anq ilcnonbsoaanun). AKrfieut a Qoptue npaBa

nonb3oBaHilF oueHytBalorcF no nepBoHaqanunofi ctoultocrt4, 3a BblqeroM HaKonneHHofr auoprnsaqrn u

HaKonfleHHbrx y6urrroe or o6ecqeneHun, c Koppeffinposroil Ha nepeoqeHKy o6nsarenucrB no apeHAe.

flepaoHa..tanbHaF cTol4MocTb aKTrBoe e sopve npaBa nonb3oBaHilg BKnloqaeT Benl4q'|Hy npn3HaHHblx

o6sgarenscTB no apeHAe, noHeceHHbre nepBoHaLtanbHble npfiMble 3aTpaTbl n apeHAHble nnaTexil,

npon3BeAeHHbte Ha Aary Haqana apeHAbr vnv Ao raroil Aarbl, 3a BblqeroM nonyLleHHblx

crhMynilpytor.tlnx nnarexeil no apeHAe. Arrfiaut B QopMe npaBa nonb3oBaHilF aMoprl,l314pylorcF

nmnefinuru MeroAoM Ha npoTFXenun 6onee KoporKofo t43 cneAyou.lnx nepnoAoB: cpoK apeHAbl ilnil
npeAnonaraeMbtf cpoK none3HoTo ucnonb3oBaHilF aKTnBoB

Ecnm e KoHLle cpoKa apeHAbt npaBo co6creeHHocrt4 Ha apeHAoBaHHuttI arrra nepexoAl4T tt Kounannr

vnv ecnvl nepBoHaqanbHag cTot4MocTb aKThBa oTpaxaeT ficnonHeHne onqroHa Ha ero noKynKy, aKTLIB

aMopTt43t4pyeTcF Ha npoTFXeHuil npeAnonaraeMoTo cpoKa efo nofle3HoTo ilcnonb3oBaHfi9.

Arrilaur e $opHae npaBa nonb3oBaHilF TaKXe noABepraprcF npoBepKe Ha npeAver o6ecqeHeHilF

(onrcanne yvernofi nonilrnKe B pa34ene <O6ecqenenne neSrnaHcoBblX arrraoa>).

O1ssamentcmea no apende

Ha gary Haqana apeHAbt KovnannR npil3Haer ooRsarenucrBa no apeHAe, Koropble oLleHilBalorct no

nphBeAeHHorl crounlocrn apeHAHbtx nnarexera, Koropbte AorlxHbt 6utru ocyulecrBneHbl B TeLleHne cpoKa

apeH.qbt. Apengnure nnarexr BKrroqaHrr Qnrcnpoaannute nnarexil (a ronlt qilcne no cyqecrBy

$rrrxcupoeaHHbte nnarexu) sa eurverou np6urx crt4Mynilpyou.lltx nrarexef no apeHAe K nony9eHHo,

nepeMeHHbte apeHAHbte nnaTexil, KoTopbre 3aBilcFT oT 14HAeKCa ilnh cTaBKn, il cyMMbl, KoTopble, KaK

oxilAaerce, 6yAyr ynnaqeHbt no rapaHrilFM nilKBuAaquonnotl crol4Mocrl4. Apen4nute nnarexil TaKXe

BKflrOqaoT LleHy t4cnonHeHilF onqhoHa Ha noKynKy, ecnn nMeeTcF AocTaToqHaF yBepeHHocTb B ToM, qTo

Kounanr,1R klcnonHilr oror onlliloH, t4 Bbtnnarut urpaQoa 3a npeKpau-leHl4e apeHAbl, ecnil cpoK apeHAbl

orpaxaer noreHLlhanbHoe ucnonHenue Kovnanreil onquoHa Ha npeKpauleHile apeHAbl. flepenltennute

apeHAHbte nnaTexil, KoTopbte He 3aBhcFT oT r4HAeKCa ilnn cTaBKtl, npil3HapTcF B KaqecTBe pacxoAoB B

ToM nep[oAe, B KoropoM HacTynaer co6urrne tAnv ycnolne, npilBo4qu-lee K ocyu]ecrBneHillo TaKnx

nnaTexe14

Ann pacltera npfiBeAeHHofi croruocrr apeHAHbtx nnarexefi KounannR ilcnonb3yer cTaBKy

npilBneqeHrF AonoflHLlrenbHbtx 3aeMHbtx cpeAcrB Ha AaTy Haqana apeHAbl, nocKonbKy npoLleHTHaF

craBKa, 3anoxeHHag B AoroBope apeHAbt, He Moxer 6uttu nerro onpeAeneHa. f'locne Aarbl Hal{ana

apeH,qbt BenilqrHa o6qsarenucTB no apeHAe yBenilLil4BaercF AnF oTpaxeHug HaqhcneHilF npoqeHToB 14

yMeHbluaercff Ann orpaxeHrfl ocyulecrBneHHbrx apeHAHbtx nnarexeil. Kpowe roro, Kounanus

npo43BoAylr nepeoLleHKy 6anaHcoeoil croulMocn4 o6RgarenucrB no apeHAe B cnyqae MoAl4QuKaqilil,

il3MeHeHilF cpoKa apeHAbt, l43MeHeHuF apeHAHbrx nnarexefi (xanpr,rrvep, il3MeHeHile 6y4yqux Bblnnar,

o6ycnoanenHbtx t43MeHeHileM rHAeKca vnt craBKil, ilcnonb3yeMblx Anfl onpeAeneHuF TaKilx nnarexefi)
ilnil n3MeHeHhF oLleHKn onLlfioHa Ha noKynKy 6agoaoro aKTilBa.

Apenga (npogonxenue)

Kpamxocpovnan apenda u apeuda aKmueoe c uusxod cmouMocmbrc

Kounanrs nprMeHFeT ocao6oxAeHue oT npr3HaHnF B orHoueHnH KparKocpoqHol4 apeHAbl K cBol,lM

KparKocpoqHbtM .qoroBopaM apeHgbt (ro ecru K AoroBopaM, no KoropblM Ha Aary Haqana apeHAbl cpoK

apeHAbl cocraBnFer ne 6onee'12 uecnqea il Koropbre He cogepxar onLliloHa Ha noKynKy 6asoeoro

arrnaa). Kovnanns TaKXe npilMeHFeT ocao6oxAeHHe oT npfi3Ha1nq B oTHoueHilil apeHAbl aKTilBoB c

Hr,rsxofi cromMocrbro K AoroBopaM apeHAbr oQucnoro o6opygoeanhg, crol4Mocrb Koroporo cqilTaercF

nrsxorl Apen,qnure nnarexfi no KparKocpovnorZ apeHAe il apeHAe aKTrBoB c Hl43Kof crol4Mocrbto

npil3Haprcq B KaqecrBe pacxoAoB nrneirnsrvt MeroAoM Ha npornxeHilkl cpoKa apeHAbl

Kounauus e KaLtecmee apendodamenn

ApenAa no xoropofi y Kovnanrn ocTapTcF npaKT[qecKr Bce pncKil tr BblroAbl, cBR3aHHble c BnaAeHneM

aKrhBoM, xnaccnQnqnpyerce KaK onepaLluoHHaF apeHAa Bosnuxanquil apex4nult,t AoxoA yqfirblBaercff

nnne1lnuru MeroAoM Ha nporFXeHnu cpoKa apeHgbt t4 BKnpqaercn B Bblpyt{Ky B orqere o npn6unv unvt
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AO <<Easn Cyny,
y6urrxe BBilAy cBoero onepaqHoHHoro xapaKTepa flepaonaqanbHble npFMble 3arparbl, noHeceHHble npfi

3aKnoqeHilil AoroBopa onepaqiloHHola apen4ur, BKnoqaprcn e 6anaHcoeyo crol4Mocrb nepeAaHHoro B

apeHAy aKThBa il npil3HaoTcfl B TeqeHhe cpoKa apeHAbl na rott xe ocHoBe, qTo il AoXOA oT apeHAbl.

ycnoeHaq apeHAHaF nnara npr43Haercfl B cocraBe BbtpyLtKtl B ToM nepiloAe, B KoropoM ona 6utna

nonyqeHa.

3anacur

3anacur yql4TbtBaorcg no HafiMenuuleil 13 AByx BenilqilH: $arrrvecxofr ce6ecronvocrr LA qrcroit qenst

peanil3aqiln. l-lpra ornycKe 3anacoB B npon3BoAcTBo t4 klHoM eut6strilu nX oLleHKa npoil3BoAt4TcF no

MeTOAy CpeAHeB3BeLUeHHO14 CTO14MOCTI4.

Ceoecrorruocru rorosoil npoAyKqt4r4 il He3aBepuJeHHoro npoil3BoAcTBa BKntoqaer a ce6R cTot4MocTb

cbtpbe u MarepqanoB, 3aTparbl Ha onrary Tpyga npor3BoAcTBeHHblx pa6ovttx n npoqile npFMble

3arparbt, a raKXe coorBercrByrolLlyro Aonto npoil3BoAcrBeHHblx HaKnaAHblx pacxoAoB (paccvurannyto Ha

ocHoBe HopMarnBHoTo hcnonb3oBaHrF npoil3BoAcrBeHHbtx woulnocrefr r HopMarilBnoro pa6overo

BpeMeHr4 npoil3BoACTBeHHoTo nepconana), il He BKrtoqaer pacxoAbt no 3aeMHblM cpeAcrBaM. 9ucras

LleHa peanr3aLlil14 - oro pacqerHan qeHa npoAaxn B npoqecce o6ulqnoil AeFTenbHocrn 3a BblqeroM

pacqerHbtx pacxoAoB Ha 3aBepueHne npoil3BoAcTBa il pacxoAoB no npoAaxe.

AeaHcst BbtAaHHbte

Aaancur BbtnaHHbte orpaxaprcF B orqerHocril no nepBonaqanunofr crol4Mocrtr 3a BblqeroM pe3epBa

noA o6ecrleHeHre AeaHcur BbtAaHHbte rnaccrsuqrpyorcF KaK AonfocpoqHble, ecnil oxfiAaeuuttl cpox

nonyqeHfiF ToBapoB ilnu ycnyt, orHocnlt1r4xcn x netl, npeBbtuaer oArH roA, vnv ecntA npeAonnara

orHoct4rce K aKruBy, xoropulrl 6y4er orpaxeH B yqere rax eHeo6opornutta npil nepBoHaqaflbHoM

npil3HaHilil Cy1ua aBaHca sa npro6pereHile aKTilBa BKrtoqaercn a ero 6anaHcoByto crol4Mocrb npil

nonyqeHilh Korvrnanraefi KoHTponfl HaA orr4M aKTilBoM v HanngtAt BeponTHocrl4 ToTo, vro 6ygyqne
oKoHoMr4qecKile BbrroAbr, cBn3aHHbre c HilM, 6yayr nonyqeHbr Kounanneil. flpovre aBaHcbt cnrcblBalorce

na npu6urnu rnn y6urrox npn nonyqeHnn roBapoB ttnv ycnyr, orHocnll-ll4xcn K Ht1M. Ecnr rHlleercR

nph3HaK Toro, r.tro aKTilBbt, ToBapbt r nv ycnft, orHocql4l4ecg K aBaHcaM, ne 6y4yr nonyqeHbl,

6anancoaas crot4Mocrb aBaHcoB noAnexhr yMeHb[!eHIto, t4 coorBercrayroqrarTt y6utrox or o6ecqenennR

orpaxaercn a npu6utnn nnu y6ulrxe 3a roA.

fle6rropcran 3aAonxeHHocrb

3aAOnXeHHOCTb

no ocHoBHoll AeHTenbHocTh n npoqae ge6nropcxan

,Qe6r,rropcraF 3aAonxeHHocTb no ocHost-lofi AeFTenbHocTt4 il npoqan ge6nropcKaF 3aAonxeHHocrb, 3a

hcKflloqeHileM npeAonnaT no HaflofaM il aBaHcoB nocTaBUll4KOB, yql4TblBaoTctl no aMopTl43l4pOBaHHOr

crot4MOcrt4. paccLthTaHHoil c ucnon u3OBaHileM eQQexrranoi craaxh npoqeHTa.

flenexuute cpeAcrBa H ux sKBllBaneHTbl

,QeHexnure cpeAcrBa FBnfl|orcF craTbFMr4, Koropbre nerKo KoHBepTilpytoTcF B onpeAeneHHyto cyMMy

geHexnorl HanuqHocrr4 n noABepxeHbt He3HaqfiTenbHoMy t43MeHeHhto crol4Mocrl4. ,Qenexnute cpeAcrBa

BKrpqalor AeHexHbte cpeAcrBa B Kacce, cpeAcrBa Ha 6aHroacKilx cqerax go aocrpe6oBaHilF 14 Apyrne

KpaTKocpoqHbte BbtcoKonnKBilAHbte ilHBecTfiql4t4 c nepBoHaLlanbHblM cpoKoM noraueHilF coTnacHo

AoroBopa He 6onee rpex MecnLleB. ,Qenexnute cpeAcrBa yqfiTblBatoTcs no aMoprt43t4poBaHHolZ

cror/Mocrr4, pacc.{nraHFtorl c ilcnonb3oBaHileM MeroAa ssQercrraenotl ctaerr npoqeHTa. Ocrarrr
AeHexHblx cpeAcTB c orpaHilqeHueM ilcnonb3oBaHilF |/lCKntoqa}oTcF 143 COCTaBa AeHeXHblx cpeAcTB 14 |/lx

oKBilBaneHToB Anff qeneyr cocTaBneHhg oTqeTa o ABilXeHnil AeHexHblX cpeAcTB. Ocrarxn AeHeXHblx

cpeAcrB c ofpaHilqeHreM Ha o6naen fiflil ucnonb3oBaHile AnF noraueHt A o6+garenbcrB, geutcrayoqnM

B TeLteHne KaK MLtHt4MyM ABeHaAllarfi MecFLleB nocne orvernoil Aarbl, BKntoqalorcF B cocraB npoqhx

eneo6oootttbtx aKThBoB.

Axquoxepnuti xanutan

06urxHoeeHHure aKLlr414 orpaxaorcF KaK KanfiTan ,Qononnnrenunute 3arparbl, HenocpeAcrBeHHo

orHocffU-lnecg K BbtnycKy HoBbtX axqutzt, OTpaXaPTCF B COCTaBe KantATana KaK yMeHb[lJeHfie CyMMbl'

nonyvenrorl B pesynbrare gannoil oMl4ccl414 Cytun/la, Ha Koropyto cnpaBeAnfiBaF crot4Mocrb

notyqeHHbtx cpeAcTB npeBbLlaeT HoMilHanbHyto cTot4MocTb BblnyuleHHutx axquti, oTpaxaeTcs B cocTaBe

KanfiTana KaK SMt4cct4onnutil AoxoA
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AO <EacH CynY,
f-ocygapcraeH H ble cY 6cnAnn

11 pe4ocraenFeM ble rocygapcrBovr cy6cngn n n ph3Haorcn

Aocrarot{Hafl yBepeHHocrb B roM, vro cy6cr4un 6yger
ycnoBilFM Ane nonyqeHnq taroil cy5cnpttttt. l-ocy4apcreex

3arpar, nph3HatorcF a npr6utnr nnn y6utrra B cocra

nepiloAa, coorBeTcTByto u-lero BpeMeH u BO3H 14 KHOBeHtAA 3a

CylCngttttt, OTHOCflLllile6s K OCHoBHbIM CpeACTBaM, yL{l4TblBatoTcn KaK yMeHb[!eHile CTot4MOCTtt OCHOBHbIX

cpeAcrB

Bosnarpaxgennn Pa6orH rKaM

Ha,rhcneHile sapa6ornoil nnarbt, B3HocoB B neHcuoHHutil Qong Pecny6nurn Kagaxcran r SonA

coqilanbHoro cTpaXoBaHilF, OnnaqilBaeMoTg eXefoAHOTo oTnyCKa il oTnycKa no 6Onegnu' npeunfi' a

TaKxe He,qeHeXHbtx nbTOT (rarnx KaK ycnyrn 3ApaBOOXpaHeHuF n AeTCKI4X CaAOe) npOBOAl4TCq B TOM

roAy, KofAa ycnyfyl, onpeAennnlqile AaHHble BnAbl Bo3Harpa4enrR, 6utnn oKa3aHbl corpyAHilKaMr

Kovnanun.

KounannR npeAnaraer cBot4M pa6ornnrana AonrocpovHto v1 nocre

neHcLllo B COOTBeTCTB[4I4 C nofloxeHilFMt4 KOnnerr BOp' B

npe ycMarpnBaer Bblnnary eAilHoBpeMennutx noco6nft npeMrn H

noc 6ue Ha norpeoenr" p"6or*nrarr/l Kon/lnaHilr, neHcilOHepaM ra ux 6nrgrnM poAcTBeHHilKaM ['lpaeo

Ha nonyqeHue orAenbHurx noco6rfi o6ut.lFto npeAocraBnflercn B 3aBilcl4Mocrl4 or cpoKa pa6orut go

neHcklt4 n Haflhqt4fl y pa6ornrra MilHuManbHoro craxa pa6orul'

Ha.{ilcneHile oxrAaeMbtx pacxoAoB no BblnnaTe eAilHoBpeMeHHblx BblxoAHblx noco6t414

bl c
ITK14

ITK14

blTa

pa3H il t-l MexAy aKrya pH bt M t4 n peAn onoxeH uF M t4 n sa rrrvecKLl M |/l Aa H H bl M t4.

flpovrae il3MeHeHnF B rtrlcToM n3n14uKe ranr AeQrarlrTe npn3HaloTcF B COCTaBe npn6utnn n y6utrxa sa

roA, BKfiloqag TeKyulne 3aTpaTbl no ycnyraM, npeAblrqyull4e 3aTpaTbl no ycnyraM tABntAAHtAe corpaqennil

t4flfi pacqeToB

Han6onee cyulecrBeHHble npeAnonoxeHu o

craBKa AncKoHTa n npeAnonoxeHfie 06 A

onpeAeneHfiq qficroft npnBeAeHHofi cronu a

no raKhM oORsarenucrBaM orHocl4Tcn Ha orqer o e

KaK e14HaHcoBbte pacxgAbl. [lpegnonoxenue o6 ypOBHe TeKyqecTil KaApoB nCnonb3yeTcg AnF

nporno.rpoBaHilF 6ylyLrlero noroKa Bblnnar Bo3HarpaMenrfr, roroputtl sareu At4cKoHrl4pyeTcF AnF

nonyqeHun .{ilcrofr npraee4ennor,t crot4Mocrt4 t 6Rgatenucre. O6Rsarenucrea oqeHilBaorcF Ha

exeroAnofi ocHoBe Korrananr,reta caMocroFTenbHo nu6o He3aBilcl4MblM14 KBannQnLlvlpoBaHHblMt4

aKryapilFMt4.

Kpeguropcxan 3aAonxeHHocTb no ocHoexoi AetrenbHocrtl ta npoqas Kpegt,lropcKan

3aAOnXeHHOCTb

3agOnXennOcTb nO ocHOsFlOfi AeFTenbHOCTl4 il npoqag KpeAfiTOpcKaF 3aAOflXeHHOcTb HaqfiCnFeTCF nO

QaKry ucnonHeHHF KoHrpareHToM cBo14X AofoBopHblX o6Rgatenucra Toproaan KpeAnTopcKaF

3aAOfiXeHHOCTb, 3a ucKnHDqeHheM nonyqeHHblx aBaHcoB' nepBoHaqanbHO OTpaxaeTcq no

cnpaBeAnhBorl cronruocrt4, L1 BnocneAcrBr414 no aMoprl43t4poBaHHofi crol4Mocrl4 c |/lcnonb3oBaHileM

MeroAa oQQeKTilBHoft craexu npoueHTa. flonyvennure aBaHcbl orpaxaprcg no +aKTilqecKnM CyMMaM'

nony\{eHHblM or TpeTbLlX CTOpOH

AretaAexAut

flmargen4ut npl43HaPTcF KaK o6n3ar nbcrBa tA vB Hyto Aary

TonbKo B rotvl cnyeae, ecril onn 6utn o6tsane nofi pMaqhq o

Ar/BfiAeHAax pacKpblBaerca B orqerHocril, ecnr o KoM i.: liyS
peKoMeHAoBaHbt ilnil o6bnBneHbl nocne or'leTH Ho HaHcoBol4

orL{eTHOCTI4 K BblnycKy.
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AO <6asn Cyny,
Peaepaur

Pesepaut npr3HaHcrcn, ecnil KounanuR T

ropr4Ar4L{ecKne nnv 4o6poeonuno npilHnTbl c

6onuu.roil creneHblo BeponTHocrn norpe e

oKoHoMl4qecKile BblroAbl, t4 KoTopble MoxHo oqeH n

BnhFHre apenaennorT cTor4MocTl4 AeHef flBnfleTCq 3HaqilTenbHblM, To pe3epBbl paccqilTblBaloTcF nyTeM

A14cKoHTr4poBaHilF oxilAaeMbtx 6yayulr,tx ,qeHexHbrx noroKoB no craBKe Ao nanoroo6noxeHilF,

orpaxanule14 reKyu-lyro pbtHortHyro olleHKy apeueHnofi crot4Mocr'l AeHer v, ecnt4 npfiMeHrMo' p14cKt4,

cBff3aHHbte c KoHKperHtrM o6RsatenbcrBoM. Ecnr nprveHFercq Al4cKoHTl4poBaHre' To yBenrqeHile

pe3epBa c TeqeHneM BpeMeHr npil3HaeTcF KaK QilHaHcoBble pacxoAbl.

Burpyvxa no AoroBopaM c noxynarenrMll

flenrenunOcru KoUnanuh npeAcTaBnRer CO6oil peanil3aqnn KoHAilTepCKt'tX vspenuil co6CtseHHOrO

npoil3BoAcrBa, a raKxe peanfi3aqilt9 ToBapoB, npno6perenHblx AnF npoAaxil' Butpyvxa no AofoBopaM c

noKynarenqMn npr3HaeTCF, KOrAa KOHrpOnb HaA roBapaMtn LAnv ycnyraMil nepe,qaeTcF noKynaTeno il

olleHhBaercfl B cyMMe, orpaxarcu.leir eoeueu.lenne, npaBo Ha Koropoe KounannR oxilAaer nonyqurb B

o6uen Ha TaKre ToBapbt vnv ycnylA KOUnanuR npilllJna K BblBoAy, LITO, KaK npaBilno, oHa BblcTynaeT B

KaqecrBe npilHt-lilnafla B 3aKn|oqeHHbtx e|o AoroBopax, npeAycMaTpnBatou.lt4x nonyqeHile Bblpyt{K14.

pacxpurrule rnsopvaqrr o 3HaqilrenbHbrx 6yxranrepcxux cyxAeHilex, oqeHKax I AOnyu]eHhex'

orHOcFUll4XcF K BbtpyqKe no AOroBopaM c noKynaTensMfi, npeAcTaBnenO e f'lprruesanuv 4'

llpodaNa eomoeod npodyxtluu u moeapoe

Burpyvxa or npoAaxil roroeoil npoAyKqr4r4 14 roBapoB npil3HaercF B onpeAenennutit naoHaeHr BpeMeHh'

KOrAa KOHTpOnb HaA aKTrBoM nepe[aeTcF noKynaTeno, qTo npoilcxoAl4T, KaK npaBnno' npl4 nepeAaqe

ToBapoB noKynareno Onnara o6urqno npoil3BoAr4Tcg B TeLteHile 30 4nefi c MoMeHTa nocraBKkl.

Kounarug oueHilBaer Hanuqile B AofoBope Apyrux o6eu1anufi, Koropble npeAcraBnFH)r co6ofi

ornenbHbte o6ngaHnocrfi K ncnonHeHillo, Ha Koropbre xeooxogttvo pacnpeAenilTb tlacrb LleHbl cAenKL4

l-1pra onpegeneHtAtA LleHbl C,qenKh B cnyqae npopaxil ToBapOB KoMnaHilc npuHfiMaeT Bo BHilMaHne

BnfiFHile nepeMeHHoro Bo3MeuleHrF, Hanfiqfie 3HaqilTenbHoro KoMnoHenra QrnancApoBaHVA.

llepe u e u uoe eo3M e uP H u e

florooopa c noKynarenFMn He npeAycMaTpilBapr nepeMeHHoe Bo3Meu.leHile B BhAe cnellnanbHblx

cKil,qoK, ycrynoK B LleHe, cl4MynoB, 6onycoa 3a pe3ynbrarbt ilnil Apyr[x aHanornqHblx craref

,[oroeopa c noKynaTenFMil He npeAocTaBnFpr noKynarenFM npaBo Ha Bo3BpaT ToBapoB' KpoMe

Bo3BparoB no nprvfiHe o6napyxenrn 4e$exrOs, cyUlecTBoBaBUilX Ha MoMeHT npOAaXil KOunannR

TaKXe He npeAocTaBnFeT noKynaTenFM BO3BpaTHble cKilAKl4 ga o6lev.

3u art u men au u il xou noueH m Qu H aHcu poeaH u F

B pesynurare hcnonb3oBaHVA ynpoLqeHnF npaKrilqecKoro xapaKrepa, npeAycMorpeHHoro McoO (IFRS)

15, KovnanvA He Koppelfffipyer o6eqanny|o cyMMy Bo3Meu-leHnF C yqeroM Bnt/1AHv1F 3HaqilTenbHofo

KoMnoHeHTa cpilHaHcupoBaHVA, ecnil B MoMeHT 3aKnpqeHilF AoroBopa oHa oXrAaeT' qTo nepuoA Me}KAy

nepe4aver,r o6eulannoro roBapa tAnt| ycnyrr noKynareno n onnaroil noKynareneM TaKoro roBapa nnil

ycryrh cocraBur ne 6onee oAHoro roAa

H ede u exn oe eo3 M e uJe H u e

KounaHrR Moxer noryqarb or HeKoropbrx noKynarenei neAenexHoe Bo3Meu-leHile B BnAe roBapoB |/lnu

ycnyr, cnpaae4nrBag cTOT4MOCTb TaKOro HeAeHexHoTo Bo3Me[qeHnF, nonyqeHHoro oT norynarenetT,

BKnHlqaercF B qeHy cAenKh r olleHuBaercF B MoMeHr, KorAa Kounanns nonyqaer KoHTponb HaA TaKilMt4

ToBapaMil hnil ycnyfaMil

,[nn oqenxr cnpaBeAnfiBofi cronuocril HeAeHexHoro Bo3Meu]eHiln KounannR npilMeHfler rpe6oeanrn

MCOO (IFRS) 13 <Oqenxa cnpaBeAnrBofi CrOruOCru>. Ecnn cnpaBeAnuBaF crot4Mocrb HeAeHexHoro

Bo3MeueHilF He Moxer 6utrs HaAexHo olleHeHa, oHo ol-.leHfiBaercfl KocBeHHo Ha ocHoBe qeHbl

o6oco6nennoil npo4axu coorBercrBytou-ll4x roBapoB Anv ycnyl

Ocrarxr no AoroBopy

Axmueat no doeoeoPY

Arrua no AoroBopy eBnqercq npaBoM Korunanrau Ha nonyqeHile Bo3MeuleHnq a o6NIeH Ha roBapbl unil

ycfyril, nepeAaHHbte noKynarenlo. Ecnn Kounanun nepeAaer roBapbl tAnv ycnyflA noKynarenlo Ao roro'
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KaK noKynaTenb BbtnnaTuT Bo3Meu.leHile, vnrA Ao Toro MoMeHTa, KorAa Bo3Meu..leHue cTaHoBl4TCF

noAnexatl-lfiM BbtnnaTe, To B oTHOUeHilLI nOryqeHHOrO BO3MeUleHrF, flBnFlou.lerocF ycnoBHblM,

npil3HaeTcfl aKTfiB no AoroBopy.

Topeoean de6umopcxas sadonxeHHocm b

fle6raropcxas 3aAonxeHHocrb npeAcraBflFer npaBo Kounanrn Ha Bo3Meu.leHile, KoTopoe FBnFeTcq

oesycnosnuru (r. e. HacrynneHre MoMeHTa, KorAa raKoe Bo3Meu.leHile craHoBl4TcF noAnexau.ltlM

Bbtnnare, o6ycnoaneno nfillb reL{eHileM apenrenn). Yqernas nonnrfiKa B orHoueHnr Qnnancoautx
aKT[BoB paccMarpilBaercn B pa3Aene <OuHaHcoebre ilHcrpyMeHTbt -nepBoHaqanbHoe npil3HaHre il

nocneAylolllaF oqeHKa).

O6nsamenacmea no doeoeopy

O6ssarenscrBo no AotoBopy - ero o6RgaHHocrb nepeAarb noKynarenlo ToBapbl LAntAycnylI,3a KoTopble

KounanuR noryqr4ra Bo3Meu.leHre (nra6o Bo3Meu-.leHhe 3a Koropbte noAnexhr ynnare) or noKynareng.

Ecnr noxynarenb BbtnnaqrBaer Bo3Ntet4eHile npe4e, qeNI KoMnaHrF nepeAacr roBap vnw ycnyry

noKynarenlo, npil3Haercs o6gsarenbcrBo no AoroBopy, B MoMeHT ocyulecrBneHutl nnarexa J4nt4 B

MorveHT, KorAa nflarex craHoBt4TcF noAnexau.ll4M onnare (a saarcilMocrl4 or roTo, qro npoilcxoAt4T
panee). OonsarenucrBa no AoroBopy npfi3HaprcF B KaqecTBe BbtpytlKl4, xor4a KounaHnF BblnonHFer

caoil o6qsaHHocril no AofoBopy

3ampamat Ha 3aKnnqeuue doeoeoPa

KounanuR BbtnnaqilBaer cBor4M corpyAHilKaM KoMLrccr4to 3a npoAaxy sa rax14util 3aKlttoqeHHbtil ruu
AofoBop Ha npoAaxy o6opy4osanfiF il npeAocraBneHue ycnyr no eTo ycraHoBre. KounanuF peuJilna

ucnonb3oBarb Heo6RsarenuFtoe ynpoqeHfie npaKTrLtecKofo xapaKTepa B orHoL!eHtltil 3arpar Ha

3aKnoqeHile AofoBopa, cornacHo KoTopoMy Korunanrs Moxer He3aMeAnrTenbHo oTHecrLl KoMt4ccl40 3a

npoAaxfi (amovaevyHO B cocraB Bo3Harpa>4qext,tt,t pa6orrnrau r e ce6ecrol4Mocrb npogax) na

pacxoAbt, nocKonbKy cpoK aMoprngaqntn aKTilBa, roroputfr KorunaHfiq B nporl4BHoM cnyqae npnsnana 6ut,

cocraBnqer ue 6onee oAHofo roAa.

YcnoaHsre aKTlrBbr u o6R:atenbcrBa

VcnoeHure aKThBbl He nphsHaxtrcn e QrnaHcoeofi orqdrF{ocril. Korga peanr3aqfiF AoxoAa QaKrilqecKil
Bo3MoxHa, TorAa coorBercreyoqnfr aKTfiB He FBrFercF ycnoBHbtM aKTnBoM il ero npil3HaHfie flBnFeTcfl

yMecTHblM.

YcnoaHule o6RsarenucrBa He npil3Halorcn e Qnnancoaoft orvdrHocrn. Onn pacKpblBatoTcn, ecnr ronbKo
BO3MoXHOcTb OTTOKa pecypcoB, conpFXeHHbrx c nonyqeHheM sKoHOMl4qecKfiX BblrOA, He FBntleTcF

ManoeeoogrHofi

Texyrlrlt noAoxogHbti nanor

3arparur no reKyLlleMy noAoxoAHoMy Hanory BKnpqalor s ce6q reryu-lrta noAoxoAnstil Hanor h

ornoxennurfi no4oxo4nutil Hanor

Arrureur il o6nsarenbcrBa no reKyuleMy noAoxoAHoMy Hanory sa reryqnt/| il npeAblAylJ.lile nepiloAbl
oLleHhBaprcff no cyMMe, Koropan, KaK nonaraercn, 6y4er Bo3Meulela tAntA ynnaqeHa HanoroBblM

opraHaM Ans pacqeTa gannori cyMMbt hcnonb3oBanilcb HanoroBble craBK|/l n HanoToBoe

3aKoHoAarenbcrBo, Koropbte geilcraoaanv vnIA ABnAnrcu QalrnvecKil y3aKoHeHHblMt4 na orvdrnyo 4ary
B crpaHax, B Koropbtx Kounanrs ocyr-LlecrBnFer onepaqroHHylo AeFTenbHocrb il reHepilpyer
nanoroo6naraev ut la AoxoA.

Texyu-1rai nogoxo4nuril Hanor, ornocnulrilcF K cTaTbFM, npil3HaHHblM HenocpeAcTBeHHo B KanilTane,

npr,lsnaercs B cocraBe KanilTana, a He B orLrere o coBoKynHoM AoxoAe Pyroeo4crao Kounannn

nepiloAilgecKil ocyulecrBrffer oqeHKy nogr4qilfi, orpaxeHHbtx B HanoroBblx AeKnapaLlil9x, B orHouJeHfitl

Koropbtx coorBercrByrorqee HanoroBoe 3aKoHoAarenbcrBo Moxer 6utru no-pasHoMy 14HTepnperl4poBaHo,

il no Mepe Heo6xogrvocrr cos4adr pe3epBbl.

Ornoxentuti nanor

Arrfiaur il oocsarenbcTBa no oTcpoqeHHoMy Hanory paccqrTblBaoTcg B oTHouJeHuil BceX BpeMeHHblx

pa3Hhl-l c ncnonb3oBaHfieM 6anaHcoeoro MeroAa o6qgarenucre. OrcpoveHHble HanoTfi onpeAenqorcn
no BceM BpeMeHHbtM pa3HilLlaM Melg1y Hanoroaofi basofi aKTfiBoB il o6ssarenbcrB t4 ilx 6anaHcoeoil

cyvr|ora a $nnancoeoi orq€rHocrl4, 3a ncffiloqeHheM Bo3Hl4KHoBeHfitl oTcpoqeHHoro noAoxoEHoro

Hanora B pe3ynbrare nepBoHaqanbHoro npu3HaHrn ryABnnna, aKTilBa vtnu o6agatenbcrBa no cAenKe,

Koropan He FBnqercn o6le4uneHileM KoMnanrfi n xoropan, B MoMeHT ee coBepueHun, He oKa3blBaer

Bnvg{t/tA na 6yxranrepcxilta 4oxo,q unil HanoroButi 4oxog r y6utror. 
1s
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Arrhe no orfloxeHHoMy Hanory npusnaercn TonbKO e roil creneHn, B KOTopor cyulecrByer

3HaqilTenbHaF BepogrHocrb nonyqeHilF HanoToo6naraenaoil npu6utnu, KoropaF Moxer 6utru yuenuuena

Ha cyMMy BbrrruraeMbrx BpeMeHHbrx pa3Hilr-.1. ornoxennbte HanoroBble aKTilBbt n oOgsarenbcrBa

paccqilTb|BaoTcFnoHanoroBb|McTaBKaM,npilMeHeHileKoTopb|XoXuAaeTcFBnepiloApeanil3aLln|/l
aKTuBa ilnr4 noTauenuR o6sgarenbcrBa, Ha ocHoBe HanoToBbtx craBoK, eeegdnnutx g Aefrcrene ilnil

Qaxruvecxr y3aKoHeHHblx Ha orL{eTHyP Aary

ornoxennurfi no4oxo4nuril Hanor npilsHaercF no BceM BpeMeHHblM pa3HIqaM' cB93aHHblM c

ilHBecTh|-ll4FM14BAoqepHl4e,accol-ll414poBaHHb|eKoMnaHnill4coBMecTHb|enpeAnpil9Tl4F'34
ncKr|oqeHreM rex cnyqaeB, KorAa MoxHo npoKoHrponrpoBaTb cpoKl4 yMeHb[!eHfitl BpeMeHHblx pa3H|/lq'

u KorAa BecbMa BepoerHo, Lrro BpeMeHHbre pa3Hilr-lur ne 6y4yr yMeHblxarbcn a o$ospuvou 6y4yqeu.

banaHcoeaR crot4Mocrb aKrilBoB no ornoxeHHoMy Hanory nepecMarpilBaercF Ha Ka}i(Ayto orqerHylo

Aary L cHuxaercF a rofr creneHil, B Koropofi gocrnxeHile Aocrarovnoft nanoroo6naraeuofi npn6utnn,

KOTOpaF no3Bonrr ilcnonb3oBaTb Bce nnh qacTb aKTUIBOB no oTnoxeHHoMy Hanory' oqeHilBaeTCF KaK

ManoBeooFrHoe. HenpnsHaHFtbte aKrilBbr no ornoxeHHoMy Hanory nepecMarpilBaprcn Ha Ka}KAylo

or,leTHyto Aary tA npu3Halorcq a rofr creneHil, B Koropofi noRansercn 3HavnrenbHaF BepoFTHocrb roro,

vro 6ygyr4aR nanorOo6naraeMaF npn6utnu n03BonilT uCnoflb3oBaTb TaKtae aKTilBbl'

Ornoxennul4 Hanor, ornocnulnficF K crarbnM, npil3HaHHblM He B cocraBe npu6ulnr unr y6utrra, TaKXe

He npil3Ha6Tcn B cocraBe npn6urnn vnv y6urrra. Craruu ornoxeHHblx HanoToB np[3HaPToF B

coorBercrBr4r4 c nexaulnMil B r4x ocHoBe onepaqilFMt4 nil6o e cocraBe npoqero coBoKynHofo AoxoAa,

nu6o nenocpeAcrBeHHo B Kanrrane.

Arrhaur r o6nsarenbcrBa no ornoxeHHoMy Hanory 3aqilTblBaloTcF Apyr nport4B Apyra' ecn!4 nMeercfl

opr/A14qecKil saxpenn6nnoe npaBo sa..{€ra reKyult4x HanoroBblx aKTrBoB t4 o6RsarenbcrB, tA

orcooqeHHbre Hanoril orHocFTcF K oAHoMy 14 ToMy xe o6rexry nanoroo6noxeHilF t4 K oAHoMy t4 ToMy xe
HanoroBoMy opraHy.

Hanor na go6aaneHHylo crohMocru (H[C)

HanoToaute opraHbt no3oonFor npor43BoAl4Tb noralxeHre HlC no npogaxau u npno6peTeHilFM Ha

Herro ocHoBe TarnHa o6pasov, HlC x Bo3MeuleHrn npeAcraBnRer co6ofr HIC no npno6perenilFM, 3a

BbrL{eroM H,lC no npoAaxaM.

HAC x ynname

HAC noAnexhr ynnare B HanOToBbte opraHbr nocne npil3HaHilF 4e6Uropcxoil sa4onxeHHocTl4

noKynarenet4 HAC no nprao6peTeHulFM BbltlilTaercF 143 cyMMbl K onnare.

Ecnr,r cSop1ailpoBaH pe3epB no4 o6ecrleHeHhe geburopcxofi saAonxenHocrl4, y6utror or o6ecqenenrR

yqr4TbrBaercg Ha Bcrc cyMMy 3aAonxeHHocrr4, BKntoqan H,QC. CooreercreytoUlee o6Rgarenucreo no HIC

oroaxaercF B orqeTHocrr4 Ao cnilcaHrn ge6r,rropcxofi aagonxeHHocrt4 B HanoToBblx LlenFX.

C x eosueuleuun

HIC x Bo3Meu-leH14lo orpaxaercn a oyxranrepcKoM yLteTe no npr,1ooperdnHblM ToBaparr/l, paoorau n

ycnyraM, Koropbte 6urnu npuo6pereHbt c H,[C il, ecnil TaKoBble 6utnu ncnonb3oBaHbl B qenFx nonyL{eHilF

AoxoAa

f'lpr,t6utnu Ha aKqll K)

llp16urnu Ha aKL|4lO paccqhTbtBaeTcF nOCpeACTBOM AeneHhF npu6utnr, np!4xoAfluleficr na 4ono

aKuiloHepoB Kounannu, Ha cpeAHeB3BeueHHoe KonuqecrBo o6utxHoseHHutx arquil, HaxoAFlIl4xcF B

o6paulenrn B TeqeHne orqerHoTo ToAa.

Orqernocrb no onepaqHoHHblM cerMeHTaM

Or,{etHoctu no onepaqiloHHbtM ceTMeHTaM cocraBnFercF B coorBercrBvll| c BHyrpeHHefr orqerHocruo'

npeAcraBnFeuor,r nraqy ilnil opraHy Kovnanun, orBercrBeHHoMy 3a npilHqrre onepalliloHHutx peruennil'

Ceruenr noAnexilT or,qenbHoMy pacKpbrrr4ro, ecnn eTo ,qoxoAbl, Qnnancoautta pesynurar rllil aKTnBbl

cocraBnFpr Aecnrb npoLleHToB rnn 6onee or o6ulrx AoxoAoB, o6u.lero Qunancoeoro pe3ynbrara vnvl

cyMMapHblx aKTnBoB Bcex ceTMeHTOB.

Ilocnegyroqne co6utrnR

COOurrns, npoLl30tlleAUlile nocne OKOHqaHuF roAa, KOTopble npeAOCTaBnFloT AOnOnHilTenbHylO

lrneoprvaqraro o nonoxenrn Kovnanru na orqOrHyto Aary (ropperrrpylou-lre co6utrrn), orpaxaorcF B

drHaHcoaoil orqOrHOCtU cO6UrTt R, npon3ollleAuJile nocne oKoHqaHrtl foAa, Koropble He FBntllorcF

KOppeflilpylouluwtn Co6utTt49M14, pacKpblBa1OTCF B npilMeqaHtAAx, ecnr oHI CyU]eCTBeHHbl'
t6
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Pacxpurrun nn$opruaquh o cBF3aHHbrx cropoHax

Croponut cqr4TaprcF cBs3aHHbtMr4, ec.nil oAHa cropoHa klMeer Bo3MoxHocrb KoHTponilpoBarb Apyfylo
cropoHy ilnr ocyrJlecrBnFTb 3HaqilrenbHoe BnrffHne Ha Apyryp cropoHy npil npilHertAV elo Qrnancoeutx
ilnh onepaquoHHbtx peuenrlZ. flpn oqenxe Bo3MoxHoro HantAvn+ ornourenuil c xaxgoil cegsaHF{ofi
croporrorl BHilMaHne yAenrercF cyrr4 B3ailMoornou:enrfr, a He ronbKo t4x topr4Ar4qecKoMy oQopMneHnlo.

4 Cyqecraennure 6yxranrepcxle cyxAeHrrn, oqeHKlr H AonyqeHns

flo4roroara Qnnancoaoil or.lerHocrn Kovnanun rpeOyer or ee pyKoBoAcrBa BbrHeceHiln cyx<,4ennfi n

onpeAeneHilF oqeHoK 14 Aonyu.leHrrI, xoropure BflLrFror Ha npeAcraBnneMbre B orqerHocrt4 cyMMbl
Bbtpy\.tKr/, pacxoAoB, aKrilBoB r,r o6RsarenbcrB, a raKxe Ha pacKpbrrne unSopruaqnn o6 ortax crarbgx 14

o6 ycnoenulx o6RsarenbcrBax. Heonpe4eneHHocrb B orHoll.leHilil orr4x gonyqennta il oqeHoK Moxer
nphBecril K pe3ynbraraM, Koropbre Moryr norpe6oearu a 6y4yqeM cyr.lecrBeHHbrx KoppeKr[poBoK K

6anarcosorl cror,'lMocrr4 aKrilBoB vtnrt o6nsatenbcrB, B orHolrleHnn Koropbrx npuHuMatorcr no4o6nute
AonyuleHiln il oqeHKil

Cyx4ennn

B npoqecce nphMeHeHile yvernoi nonilrrKil Kounanrr pyKoBoAcrBo ucnonb3oBano cneAytou.lile
cy4eHhF, oKa3btBatou1re nan6onee 3HaLrilTenbHoe BnnFHile Ha cyMMbr, npfi3HaHHbre a $rnancoaoil
OTL{ETHOCT14:

(a) Burpyvxa no AoroBopaM c noKynarennMtl

KovnanuR ilcnoflb3oBana cneAy|or{ile cy)}(AeHilF, Koropbre oKa3btBaor 3HaqtlTenbHoe BntAAHVe Ha

Benilq14Hy 14 cpoKr4 npil3HaHfifl BblpytlKr4 no AoroBopaM c noKynaTenFMil:

lzldeumuQuxau,un o6nsauuocmed K ucnonHeHurc e doeoeopax ua npodaxy eomoeod npodyxt-4uu u
moeaDoe

KoMnaHfiq ycraHoBilna, vro B AoroBopax Ha nocraBKy KoHArrepcKtttx nsgennh u Ha npoAaxy roBapoB
npeAycMorpeHa oAHa o6Rgannoclb K ncnonHeHilto - o6qgaF{Hocrb nocraBilTb roBap.

OqeHxr lr AonyqeHl,tq

r)nunpurra nnnyr4eH!,tF o 6y4yr.Ueu il npoqile ocHoBHbte ilcrot{HilKt4 HeonpeAeneHHocrt4 B olleHKax HarPrv Hvr I

orqerHyrc Aary, Koropbte Moryr nocnyxurrb npnvrnorl cyu-.lecrBeHHbrx KoppelffilpoBoK 6anaHcoeofi
crot4Mocrt4 afiilBoB r o6RsarenbcrB B TeqeHile cneAypulefo SnnancoBoro roAa, paccMarpnBaprcF
nuxe. fionyqeHtAfl tA olleHKfi Kownannr ocHoBaHbr Ha ilcxoAHbtx AaHHbrx, KoropbrMr4 oHa pacnonalana Ha

MoMeHT noAToroBKt4 QunaHcoeof or.lerHocrh. O4naro reKyulre o6croqrenucrsa il Aonyu..leHilF
orHocrrenbHo 6y4yr4ero Mofyr tl3MeHFTbcF BB14Ay pbrHot{Hbrx ttgvenennil vnl4 o6crosrenucta,
HenoAKoHTponbHbtx Kounanrr Taxme il3MeHeH!4F orpaxalorcF B AonyuleHilFx no Mepe roTo, KaK oHvl

npoficxo,q9T

(b) Hanoroo6noxeHlre

flpn oqenxe HanoroBbtx pt4cKoB, pyKoBoAcrBo paccMarpfiBaer B KagecrBe Bo3MoxHbrx oOqsarenucre
h3BecrHbte o6nacru HanoroBbtx nosuqri, Koropbre KounannR He cMorna 6ut ocnopnru nr6o He cq!4Taer,
r{To cMoxer ycneuHo ocnopilTb, ecnh olleHrBarb co cropoHbr HanoroBbrx opraHoB. Tarre onpeAeneHfiF
npeAycMarpilBanr 3HaqfiTenbHbte cy4eHfiF 14 Moryr r3MeHnrbcn B pegynbrare ilgMeHeHilfi B

HanofoBoM 3aKoHoAaTenbcTBe h HopMaTilBHblx aKTax, onpeAeneHil9 oxhAaeMblx pe3ynbTaToB oT

HanoroBbtx nocrynnennft n pe3ynbraroB HanoroBbrx npoBepoK HanoroBbrM14 opraHaMil. Sonee
nogpo6nan rHsoprraaqne no HanoToBbrM pl4cKaM npoBo,qilrcn e Ipnvevanuw29.

(c) YcnoeHureo6nsarenscrea

YcnosHure o6nsarenucrBa He nph3Haorcn, a noAnexar pacKpbrrnn a QrnaHcoaoi or.leTHocril, ecnut
gut6utrhe o KoH oM 14L{ ecKhx Bbt ro,q ManoBepoFTHo
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(d) Ornoxennsre HafloroBbre aKrlrBbr u o6RgarenbcrBa

Otnoxennure HanoToBbre aKTtaBbr r o6ggarenucrBa oqeHilBatorcq no HanoToBbrM craBKaM, npilMeHrMbrM
K nepiloAy, B KoropoM oxfiAaeron peanil3allun aKrilBoB il noTaueHile o6Rsarenucra. OrnoxeHHbre

^'1Tr4Bbr npr3HaloTcF c yL{eToM BepoFTHocTV Hant{|-]t/19 a 6y4yqen/l 4ocrarovnoilndJ tut ubDtg dK

nanoroo6naraevorZ npr6urnr, rs roropofi rvoryr 6urru BbrqreHbr BpeMeHHbre pa3Hilqbr, np[Hr4MaeMbte
--- "^-^; "^roroo6noxeHilF. Ornoxennure HanoToBbre aKTilBbr oqeHfiBaorcn Ha Ka4yto orqerHyroAJ rX l-{EJ tVVt ncl)

Aary u yMeHblJ.ra]orcn e roil creneHil, a xoropora He cyu.lecrByer BeporrHocl4 Toro, Lrro

coorBercrBy ro u-Ifi e HanoroB bre BbrroAbr 6yAyr pean il3oBa H bl.

(e) HeuarepranbHbre aKrgrBbr c HeorpaHhqeHHbrM cpoKoM lrcnonb3oBaHlrt

Korvnanns paccMarpnBaer roproByr'o MapKy <Easn Cyny, KaK nevarepranuxsrfi aKrhB c
HeorpaHnqeHHbrM cpoKoM Icnorb3oBaHVA. f'lprvnnaur raKoro cp(AeHnq qBnF]orcn cneAytoll1ile:

. orcyrcrBytor KaKile-nu5o lopr4Ar4qecKre ycnoBug nnu rpe6oaalrAa, otpaHilqilBaloqt4e cpoKt4
cyulecrBoBaHhF npaBa Kovnanun Ha ficnonb3oBaHne roproeola MapKil a caoefi onepaqlaoxnofi
AeFTen bHocTt4;

. TopToBaF MapKa flBngercq HeorbeMneMoil qacruto KoHAnrepcKofo cerMeHra r o6ecneqr,lBaer
ysHaBaeMocrb npoAyKr-1414 Kounanur na o6urpnou pbrHKe Kasaxcrana, Poccrr r CHI-,

Qaxruvecxr o6ecne.rnsan xon4rrepcxoi npo.qyKLl414 Kounannn pbrHoK c6urra - 3a cqer
ycronBul4xcn npeAnoqrenrrl norpe6rrenefi, 3HaKoMbrx c 4annofi roprosofi vaproil B reqeHne
MHOTilX NET,

. He ilMeercF xaxrx-nu6o ycnoarfi, npilBoAnllr4x K ToMy, .{ro6ur KounannR Morna no ilcreqeHilil
onpeAeneHHoTo cpoKa orKa3arbcn or ilcnonb3oBaHilF roproaofi MapKil nnn peanv3oBarb ee
rperuerl cropoHe, n16o xaxnv-n16o 4pyrru o6pasov cBilAerenbcrByrorlr4x o6 ilsHoce roproaorl
MapKh 14 Bo3MOXHOCTil npeKpaqeHfi9 noflyqeHnF BbtroA, cBF3aHHbrx c ee ilcnonb3oBaHileM.

(0 O6ecqenenxeHeMareplranbHbrxaKrHBoB

Kon4nrepcxui ceruenr BKnpqaer Bce ocHoBHbre cpeAcrBa Konltnannn n HeMarepranunutt,t aKTnB c
HeorpaHilqeHHbrM cpoKoM ilcnoflb3oBaHrln (roproaan n,tapxa). Cervenr npeAcraBnner coOofi ocHoBHyro
eAhHLr-.1y, reHeprpyou.lylo AeHexHbre noroKr4 (4anee - (E[An)) Kounannu. Toproean MapKa, B

coorBercrB14u c yvernofi nonrrrxofi Kounannu, recrrpyercR na o6ecqeHeHfie exeroAHo.

llocronuxy ocHoBHbre cpeAcrBa n roproBan MapKa npeAcraBnnpr co6ora egnnutrl KoMnneKc aKT[BoB,
BXoAFu-it4x B oAHy E[An, ro oHa recrrpyercs na o6ecqeHeHile exeroAHo, a ee Bo3Meu.laeMan
cror4Mocrb onpeAenflercff Ha ocHoBe pacqera crolrMocrr4 or l,tcnoflbsoaaHt+ aKTilBoB 4annoil EfAn. B

TeKyu-.leM roAy, B pacqeTe cTol4MocTl4 oT ilcnonb3oBaHilF ilcnonb3oBatficb npofHo3bt ABnxeHhF
AeHexHbrx cpeAcrB Ha ocHoBaHuu Qnnancoaoro 6o4xera Ha S-nernrfi nepiloA. flororu AeHexHbrx
cpeAcrB 3a npeAeflaMil nnTfinerHero nepfioAa 6urnn eKcrpanonilpoBaHbr c yqeroM nporHo3t4pyeMbtx
reMnoB pocra, coorBercrBylou-14x nporHo3HoMy o6qeruy ypoBHro rn$nnqrr a Pecny6nnxe Kasaxcran.

Teunur pocra He npeBbrl.laor Aorrocpor{Hbre cpeAHhe reMnbr pocra, nporHo3r4pyeMbre Ane orpacn[
oKoHoM14Kr4, a xoroporl El-.[l-l ocyr4ecrBnffer cBon AeFTeflbHocrb.

(g) Cpox nonernoi cnyx6bt ocHoBHbtx cpeAcrB

Kovnanrs oqeHilBaer ocraauufics cpoK none3noil cnyx6ur ocHoBHbrx cpeAcrB, no rpailnefi Mepe, Ha
KoHeLl Ka4oro SrHancoBoro roAa IA, ecnn oxrAaHnq ornilqatorce or npeAbrAylll4x oqeHoK, u3MeHeHnF
yqr4rbrBafcrcn KaK il3MeHeHhs B pacqerHbrx oLleHKax B coorBercrBrAu c MCEy 8 <VqeTHaF nonurfiKa,
il3MeHeHhF e pacvdrnurx oLleHKax r ou.lr6xu>. 3rr oqenxn Moryr hMerb cyulecrBeHHoe BfluFHile Ha

cyMMax 6anaHcoeoti crot4Mocrr4 ocHoBHbtx cpeAcrB 14 r43Hoca, npfi3HaHHoro e orqdre o npn6urnr rnu
y6urrxe fi npoqeM coBoKynHoM AoxoAe.

(h) Cnpaee4nrBaq cronMocru SnxaxcoBbtx l,tHcrpyMeHroB

B cnyvanx, KorAa cnpaBe,qnilBan cror4Mocrb Snnancoaurx afifiBoB u Qrnancoeurx o6sgarenbcrB,
npfi3HaHHbrx a orqdte o SurancoeoM nonoxeHAtA, He Moxer 6srru onpe4eneHa Ha ocHoBaHilil AaHHbrx
aKTrBHbrx pbtHKoB, oHa onpeAenFeTcF c ilcnonb3oBaHrleM MeToAoB oqeHKil, BKnloqaF MoAerlb
Ar4cKoHn4poBaHHbrx AeHexHbrx noroKoB Beognsre napaMerpbr npn npilMeHeHfiil TaKoTo MeroAa 6epyrcn
na na6no4aeMbtx pbrHKax, TaM, r,qe oro Bo3MoxHo, oAHaKo, KorAa oro He npeAcraBnFercn Bo3MoxHbtM,

Anff onpe.qeneHfiF cnpaBeAnilBoil croruocrn rpe6yercff onpeAeneHHae creneHb cy4eHiln. Cy>4qenre
BKnpqaer oqeHKy BBo.qHbrx napaMerpoB, TaKfix KaK pilcK nnKBilAHocrr4, xpegurnuti pt4cK v1

noABepxeHHocru xone6altA+M. l4sNleHeHrs B Aonyu..leHilFx orHocr'rrenbHo AaHHbtx Qarropoe uoryr
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oKa3arb BnuflHile Ha cnpaBeAnilBylo cror4Mocrb Qrnancoeutx 14HcrpyMeHToB, orpaxeHHyto B

dilHaHcoeofr orqdrnoctn.

Boanarpaxgex nn pa6orH hKaM

Cronuocru npeAocraBneHnF eosnarpa44ennfi pa6ornnrau ycraHaBrilBaercn c t/cnonb3oBaHileM

alfiyapHoro MeroAa. Arryapnurrl MeroA noApa3yMeBaer ilcnonb3oBaHile pa3nnqHblX 4onyulennta,

Koropbte Moryr ornilvarbcn or SarrntecKfix pe3ynbraroB B 6ynyqeY. Arryapnutta MeroA BKnPqaer

Aonyu-leHfiF o craBKax AucKoHT4poBaHviA, pocre sapa6ornoil nnarbt e 6y4yqev n ypoBHe cMeprHocrll.

Bera4y cnoxHocrt4 olleHKh ocHoBHbtx 4onyqennil fi AonrocporlHoro xapaKTepa o6nearenbcrB no nnaHaM

c ycraHoBneHHbtMrl BbtnnaraMil no4o6nure o6qgatenucrBa BbtcoKoqyBcrBilTenbHbl K fi3MeHeHhFM STLlx

gonyqenrra. Bce gonyr4eHilfl nepecMarpilBaorcs Ha Ka4ylo orqerHyo Aary.

[1pr onpegeneHrn cooTBercrByrou]efi craBKil Al,rcKoHl4poBaHnA pyKoBoAcTBo Korunannfi yqHrblBaer

npoqeHrHbte craBKil focyAapcrBennurx o6nuraqnil c sKcrpanonilpoBaHHblM14 cpoKaMu nolaueHilt,
coorBercrBylor!t4Mr oxfiAaeMoMy cpoKy AeilcreuR o6ssatenucraa. Ypoeenb cMeprHocrl4 ocHoBblBaercF

Ha HaxoAqulilxcg B orKpbrroM Aocryne ra6nnqax cMeprHocrt4 a rax4oil xonrpernoil crpaHe. Ey4yqee
yBenilqeHue pasMepoB sapa6ornofi nflarbr ocHoBbrBaercF Ha oxnAaeMblx 6y4yqux reMnax rnQnnqun

4nn rax4oi KoHKperHoil crpaHbl.

flonyr4enrrre B orHotleHilfi K cMeprHocn4 B 6ygyrqenl ocHoBaHbl na ny6nnxyeMblx crarucrl4qecKnx

AaHHblx uta6nvqax cMeprHocn4. B nacroRqee BpeMF g Kagaxcrane neHcl4oHHuti eospacr cocraBnFeT

63 roAa AnF MyxL{ilH n 60 ner Anr xeHUlt4H c nocneAyolql4M yBenilqeHfieM neHciloHHoro Bo3pacTa Ao
61 roAa.
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OcHoeHure cpeAcrBa

3euna 3AaHuAu MauuHbl
cooPyxeHHg A

060pyAoB
AHHE

TpaHcnop
THbIE

cpeAcrBa

npoqxe OoopygoEa HeeaeeP Ylroro
Ht4e B UleHHOe

MOHTaXe CTpOMTen
bCTBO

nepeoiavanuxit crohMocrb

Ha I r{BapA 2021r, 146.697 3.426.573 16.748.321 826.221 458.327 509.765 944.911 23.160.815

flocrynneH!4F

nocrynnenun no

QhHaHcoBoMy nu3fiHry
Bur6utrus

BBoA B oKcnnyaraqh|o

3.215

892877 145 106

(22e16) (105.e35) (4 316)

756 319 7.484 54 473 (819 586)

2 118 344.802 44 363 394 498

1 037.983

(1 33.1 67)

Ha 31 AeKa6pt 2021r. 145.697 3.427.883 18.377.816 727.770 510.602 280.087 989.274 24.460.',t29

flocrynneHrt

TocyAapcrBeHHbte cy6c!4A Ll14

BbrObrr14F

BBoA B gkcnnyaraq|4n

220 935 189 508 253.171 663.614

(30.866)

12 223

(5s3)

443 082

(s03)

40 709 (496.014)

(29 370)

Ha 30 ceHrn6pe 2022r. 146.697 3.440. t 06 '18.820.305 919.335 739.9'16 37.244 989.274 25.092.877

HaKonnexHbti t13hoc

(647.268) (8.164.4741 (484.s01) (326.206) (9.622.849)
Ha 1 ane,aog. 2021r

Haq|,lcneHu9 3a foA

CnucaHo npn aul6otrrr

(5e 047) (1 018 041) (s5.632) (41 e77) (1 175 297)

1 06.1 3522 916 78 903 4.316

(706.s1s) (s.1s9.5ss) (461.630) (363.867)

- (44t3s) (17b.567)

592 19 883 903

(10.692.01 1 )Ha31 AeKa6p^202'lr.

Ha\thcneHl4f, 3a roA

CnucaHo npt,t Bbr6btrt4tl

(1 035 956)

21.378

(751.6s4) (9.933.233) (480.171) (541.s31) (1 1.706.589)Ha 30 ceHre6pn 2022r.

146 697 2.779.305 8.s83.847 341.320 132.121 509.765 944.911 13,537.966EanaHcoBan croytMocrb Ha

'l AHBapA 2021r.

EaraHcoBat crottMocrb Ha

31 AeKa6pF 2021r.
146.697 2.720.968 9.2't8.217 266.140 146.735 280.087 989.274 '13.768.118

6anaHcoBa-n croltMocrb Ha

30 ceHrA6oA 2022r,
146.697 2.688.452 8.887.072 439.164 198.385 37.244 989.274 13.386.288
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Ocnoen arc cpedcm ea (nPodonxenue)

Ocnoanure cpegcrBa Kon,1nanrn yqrrbrBalorcn no cnpaae4nneoi cro14Mocr14. Ann HaqucneHnF

aMopril3aqnil npnMeHtercn npFMonunefinutil MeroA.

Pacxo4ut no il3Hocy orpaxeHbl B cocraBe cneAynlJ.ll4x crareil:

30.09.2022 31.12.2021

Ce6ecronn,tocrb npoAax
Pacxo4ur no peann3aLlil14

O6ulne h aAMHHt4crparilBHble pacxoAbl

f'lpovne pacxoAbl

14HeecrvrqnoH HaF co6creexxocru

C n pa geAn H gag crol,1 M ocrb 14 H Becrn Lluon n ofi co6crae H H ocrl4 Ha

Haqano or'.{erHoTo nepnoAa
flpr/|6urnu or nepeoLleHKil no cnpaBeAnfiBoil cronrr,loctu

llepeeoA n3 cocraBa ocHoBHblx cpeAcrB
lzlneectnqnoHHaq CO6CraeHHoCTb nO cnpaBeAnueOil CTOI4MOCTil Ha

KOHeLI OTqeTHOTO nepuoAa

Or{enra ilHBecrill-lt4onnoil co6CrBeHHoCTyl npoyl3BoA14TCF exeroAHo

cTo14MocTr4 He3aBilcLrMbtM xeannQnqrpoBaHHblM oqeHUll4KOM,

reannOnxaLlillo.

814 870
40 758

179 434
894

1 074 120
59 714
40 261

1 202

lz,lneecruqnonnan co6craeHHocru cocToLrT 143 Hexnnblx noH/leqennil c 3eMenbHblM14 yqacTKaMu'

npeAcraBnFeMblM14 B OnepaqhoHHyrc apeHAy.

1 035 956 1 175 297

30.09.2022 31.12.2021

743 195 713 014

30 181

743 195 743 195

3'1 Aera6ps no cnpaBeAnilsofr
ilMe|oqilM cooTBeTcTByloll]yto
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Heuarepuan bHble aKTr4 Bbl

flepaoxavanbHan cror4Mocrb na 1 nnaapn
2021 roaa
l'locrynnenun

flepaoxavaflbHan crolrMocrb na 1 nnaapn
2022 roAa
flocrynnenun

llepaonavanbHaq crolrMocrb ta 30 cenrn6pn
2022 rona
Haxonnexuuri ngHoc na 1 nneapn 2021 roAa

Ha,rilcneHilg 3a roA

Haxonnennurfr usHoc na 1 nneapn 2022 rola

HaqficneHnR 3a roA

Haxonnennuti rsxoc xa 30 cexrn6pa 2022
ro,qa
EanaHcoaan cror,rMocru na 1 aneapa 2021
roAa
Eanaxcosae cror4Mocrs na 1 nneapa2O22
roAa
Eanancosaf, crolrMocru xa 30 cena6pa 2022
rofla

Curpue h Marephanbl
HesaaepueH Hoe n pon3BoAcrBo

l-oroaaR npoAyKq14F

Toaapsr AnF nepenpoAaxil
flpovee
Pesepa no4 o6ecqeHeHile 3anacoB

flpno6perexxur
e fll,lqeH3l,l]4 Ha
nporpaMMHoe
o6ecneqenne

Toproaan
MapKa

J4roro

8 091

947

1 194 690 1202781

947

I 038 1 194 690 I 203 728

92 461 92 461

101 499

(6 623)

1 194 690 1 296 189

(6 623)

(828) (828)

(7 451)

(1 1 320)

(18 77 1)

(7 451)

(11 320)

(18 77 1)

I 468 1 194 690 1 196 158

I 587 1 194 690 1 196277

82728 1 194 690 1 277 418

Toproean MapKa 6urna nprao6pereHa Kovnanreil a 2008 ro4y ToproBan MapKa <Eagn Cyny, He ilMeer
onpeAeneHHoro cpoKa cnyx6ur il hcnonb3yercfl cerMeHToM KoHAilTepcKvx ttsgennh - ocHoBHblM

npofi3BoAcrBeHHbtM cef MeHToM Kounannr. Kounanrs ocyu.lecrBnner nep[oAvtLtecKy]o

nepeperilcrpaqro npaB Ha AaHHyro roproByro MapKy B coorBercrBr414 c rpe6oeaHilFMt4

3aKoHoAarenbcrBa Pecny6nuxn Kagaxcran, .rro o6ecneqilBaer etl npaeo ncnonb3oBaHilq AaHHoro

TOBapHOTO 3HaKa.

Toproean MapKa BXoAr4T B KoHAilTepcxnil cervenr u exeroAHo recrilpyercF Ha npeAMer o6ecqeneHilF B

cocraBe coorBercrByroulerl EfAn, no cocronHt4p Ha 31 4exa6pn 2021 n 30 cenrn6pn 2022 ro1oe
o6ecqenenrn He oOnapyxeHo.

llo cocrosnuro na 3'1 gexa6pn 2021 n 30 cenrn6pn2022 roAoBroproBan MapKa crovlMocrblo 1,'194,690
Tbtcnq renre 6urna npeAcraBneHa B 3anor B KaqecrBe o6ecne.{eHilR no gailuana .

3anacur

30.09.2022 31.12.2021

O OJZ U/J

5 164 696

79 321

646 302
(204 0e1)

3 961 692

94 067

2 909 694
7 484

634 531

(107 662)
7 499 80612 3't8 301
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,[anxenne B pe3epBe no4 o6ecqeHeHile 6utno cne4ypqee:

Peeepe noA o6ecqeHeHhe 3anacoB Ha Haqano roAa

HaqilcneFio

Peaepe nog o6ecqeHeHt,te 3anacoB Ha KoHeq nepxoAa

Pacxo4ur no cnhcaHnto MarepilanoB orpaxeHbt B cocraBe cneAyollt4x crarefr:

30.09.2022 31.12.2021

107 662

96 429

109 846

(2184)

204 091 107 662

30.09.2022 31.',,2.2021

Ce6ecrorvocrb npoAax

Pacxo4ur no peanil3aqhil

O6ulne il aAMilHr4crparuBHbre pacxoAbt

flpovne pacxoAbl

fle6uropcxan 3agonxeHHocrb
3aAofl)KeHHOCTb

18 568 779 21 216 564

no ocHoaxoi AegrenbHocrr,r t,t npoqafl 4e6nropcxan

18 278 504

190 078

98 815

I 382

20 900 931

235 182

80 140

311

9

30.09.2022 31.12.2021

OhHaxcogule aKTnBbl

le6uropcxae 3aAonxeH Hocrb no ocHoeHoil AeFTen bHocrt4

3ai uur, BbrAaHHbre pa6orn uxarrlt

flpovan 4e6nropcxar 3aAonxeHHocrb

Peeepe noA oxilAaeMbre KpeAnrnute y6utrxn

hroro $rnancoasre aKTlrBbr B cocraBe 4e6tropcxofi
3agonxeHHocrl.r 1,r npovei ge6rropcxoi saAonxeHHocru
HeSrnaxcoBbre aKrrBbl
AeaHcur BbrAaHHble

fl pe4onnaveH H bre HanoTfi

flpoqee

Pesepa no4 obecqeHeHne aBaHcoB BbrAaHHbrx

hroro neSnnancoBbre aKTlrBbr B cocraBe ge6rropcxoi
3a,qofl xeH H ocru n n povefr 4e6nropcxoi saAonxeH Hocrll
Hroro ge6nropcxoi aa4onxeHHocrlr no ocHoeHoi
,qenTenbHocrtl x npoqei ne6nropcrofi saAonxeHHocr],l

3 390 089

4 325

7 787

(332 210)

3 601 652

2 945

39 424

(76 436)

3 069 991

2 942 514
'1 050 '1 13

1 15 909

(2 57e)

3 567 585

2 112 040
1 307 330

82 046
(2 57e)

4 105 957 3 498 837

7 175948 7 066 422

14nQopvaqnn o noABepxeHHocn4 Kounanrr KpeAfirHoMy n BanprHoMy pvrcKy, Bo3HilKatoqeMy B cBF314

c 4e6rropcxoil sagonxeHHocrbro no ocHoBHoil 4enrenunocn4 u npoqefi 4e6nropcxoft sagonxeHHocn4,

orpaxeHa a l-lprrraevan vtn 23.
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10 ,Qexexnure cpeAcrBa H Hx 3KBt4BaneHTbl

,[exexnute cpeAcTBa n t1x sKBIABafleHTbl npeAcTaBneHbl cneAypll-lrv o6pasoHa:

,Qenexnure cpeAcrBa B Kacce

Texyqne 6aH xoacxile cqera

Cpovnure 6aHxoecrile BKnaAbl

,QeneNHute cpeAcrBa B nYTr

Pesepo noA oxilAaeMbte KpeAnrnute y6ulrxu

30.09.2022 31.12.2021

24 208

16 541 110

I 764
65 695
(4 574)

2 403

14 839 191

67 231

(4 574)

16 628 203 ',14 904 251

11 Kannran

(a) Axquonepnutixanuran

O6uree KonilqecrBo o6rRaneFtFtutx K BbtnycKy npocrbrx arr-{ril na 30 ceHrn6pn 2022 roAa cocraBnno

100,000 000 uty|.. (2021: 100,000,000 uryr). Konn.{ecreo pa3MeuleHHutx arqnfr na 30 cenrR6pn 2022

ToAa cocraBrano 44,660,000 ruryr (2021'.44,660,000 uryx), pa3MeuleHHble aKllt4t4 nonHocrbto onnaqeHbl

y ecex aKLp4oHepoB paBHbte npaBa B cBq3h c BblnycKoM oAHoro Knacca axqril. Ka44an npocraF aKLlt4F

npe.qocraBnfler npaBo oAHoro ronoca. llputennernpoBaHHbtx axqrfi He BblnycKanocu. 33,333,333 uryr
axqrra pasueuleHbt a 2010 roAy 14 onnaqeHbl nyreM 3avera 3aAonxeHHocril no satZuanll uarepnncxofi

KoMnaH14il B pasMepe 5,000,000 rbtcFrt renre l-lena pa3Meu.leHnn awytit, npt,to6perenHblx aKLll4oHepoM B

coorBercrB1414 c npaBoM npeilMyulecraeHHoil noKynKil, 6utna ycraHoBneHa CoeetoNI AHpeKropoB

Kovnanrr il cocTaBilna '1 50 TeHTe 3a luryKy Ocranunan qacTb pa3Meu]eHHblx axqnta onnaqeHa

AeHexHbtMr4 cpeAcrBaMil, qeHa pa3MeqeHilF cocraBnna B cpeAHeM 586 renre 3a uryKy Onna'{eHHaR

cyMMa 3a npocrbte aKqnil cocraBilra 9,625,985 Tbrcntl reHTe, B ToM tlilcne cyMMy 3Ml4ccl4oHHoro AoxoAa

B pa3Mepe 8,416 rutcnq reHTe.

Hrxe npe4craBneHa 6anaHcoaan cror4Mocrb npocrbrx arrlufi B coorBercrBl414 c rpe6oaanuluu AO

<Kasaxcrancxan SonAoean 6upxa>. !annoe pacKpbtrne He FBnFercn rpe6oaanuev MCOO.

SanaHCoaan cTot4MOCTb oAnota npOcroil aKqril paccql4TblBaeTctl nO SOpuyne:

BVcs =NAV/NOcs, rAe
BVcs - (book value per common share) 6anaHcoaaq crot4Mocrb oAnoft npocrot,l aKquil Ha Aary

pac9eTa;
NAV- (net asset value) qncrbte aKrilBbr Anfl npocrblx axqut,1 Ha Aary pacqera;

NOcs - (number of outstanding common shares) KonilqecrBo npocrblx arqrrl Ha Aary pacqera;
grcrute aKTilBbt AnF npocrbtx axqnil paccqilTblBalorcs no Sopvyne:

1r14Y= (TA - lA)- TL - PS, rAe
TA - (total assets) aKrrBbt 3Mt/reHTa axqnil B oTvere o QnnancoeoM nonoxeHfiil oMilreHTa aKqrr Ha

Aary pacqera;
lA - (intangible assets) HeMarepnanbHbte aKTfiBbr B orqeTe o snnancoaoM nonoxeHnr sMfiTeHra

axqril na Aary pacqera;
TL - (total liabilities) o6qsarenucrBa B oreere o SnnancoBoM nonoxeHrn sMrrenra arqnfr Ha Aary

pac\leTa;
PS - (preferred stock) canbAo cqera (ycTasHuril xannran, npilBilnefilpoBaHHble aKqilil) B orqeTe o

6fiHaHcogotM nonoxeHuil eMnreHTa axqutZ Ha Aary pacqera'

Cyrvrua na 30.09.2022r.
(rutc. rexre)

Gyrvrrvra ra 01.01 .2022r.
(rutc. renre)

TA 53 619 519 45 398 135

A 1 277 418 1 196277

TL 26 446 091 21 278 231

Hb 0 0

NAV 25 896 010 ZZ YZJ ozl
z+



AO <6aqn C
44 660 000 u:r

(b)

Sanancoaas crol4Mocrb oAnoil npocrorl aKllt4l4 na 01.0'1 .2022 ropa paBHa:

BVcs =22 923627144 660 000 = 513 renre.

$anancosaR cror4MocTb o4nota npocrotl aKqilh na 30.09.2022 roga paBHa:

BVcs =25 896 01 0144 660 000 = 580 renre

llpr,r6urnu Ha aKqltlo

6asosas npn6urnu Ha aKqro paccltr4TbtBaercn KaK orHouJeHile npr6utnu nnu y6utrra, npilxoAFlLleroc9 Ha

Aonrc aKll4oHepoB Kounanun, K cpeAHeB3BeureHHoMy qilcny o6blKHoBeHHulx arqu,til, HaxoAFlIl4xcF B

o6paLqenun B reqeHile ro4a. Pacver 6asoeoil npn6utnn Ha aKqno ocHoBblBaercn Ha cneAyol{L1x

AaHHbrx:

30.09.2022 30.09.2021

9rcran npn6stnu

CpegHeesseueH Hoe Kor t4qecrBo n pocrblx axqu tl (uryr)

[1pu6srnu Ha oAHy aKllt4to (reHre)

3 410 804 1 186 582

44 660 000 44 660 000

76,37 26,57

y Kounannr orcyrcrByror o6urrHoeeHHbte aKqilil c noreHLlnanbHblM pa3BoAHFlou.lt4M eQSerronll,

cneAoBarenbHo, pa3BoAHeHHaF npn6urnu Ha aKLlt4ro il 6asoeas npu6utnu coBnaAatoT.

(c) ArerAeHAut

B reqennu 2022 roAa K Bbtnnare o6lcsneHut At4BnAeHAbt B cyMMe 357,280 rblcnq tenre (2021'.357,280

rblcnrl renre). Burnna.leHo At4BuAeHAoB B reqeHne 2021 roAa B cyMMe 357,257 rblcfft{ renre. (sa 9

MecFueB 2022 rola'.357 234 rblcntl renre).

(d) Peaepe nepeoqeHKh ocHoBHblx cpeAcrB

B 2017 roAy Ltacrb ocHoBHblx cpeAcrB 6urna nepeseAeHa B cocTaB nHBecrill-.ll4oHHofi coocTBeHHocTt4, Ha

Aary nepeBoAa 6urna npoBeAeHa fix oLleHKa. Oqenxa npor3BeAeHa He3aB[cl4MblM oLleHqilKoM'

nMeou.l4M coorBercrByro4.lyro nnqeH3nlo n onbtr a 4annoil o6nacrn. Oqenra npofi3BeAeHa MeroAoM

cpaBHhrenbHoro a1ann3a npoAax. PasHilLla MexAy 6anaHcoeoil 14 cnpaBeAnreoi crol4Mocrbto

ocHoBHbtx cpeAcrB 6urna npusnaHa B KaqecrBe pe3epBa nepeoqeHKil ocHoBHblx cpeAcrB.

B xaqecrae npoqefo Kanilrana orpaxeHbt pacxoAbt no AucKoHTLIpoBaHuto 6eclpoqenrnoil gonrocpoqnoil

ennancoaora nouou-ln, nonyvennofi or MarepilHcroi ronanan nn e 2016 rogy (flpnueuanne 12).

12 Kpe4nrut u gaiuut

B 4annou npnMeLtaHhil npeAcraBnera unQopvrauvtn o6 ycnoBilFx 3aeMHblx Kpe,q[THblx cornaulenuil
Kounanrr, oLleHnBaeMbtx no aMoprr43r4poeaHHoft crot4Mocrt4 hn$opuaqrn o noABepxeHHocrll

Kounanrr prcKy t43MeHeHnF craBKil Bo3HarpaxAeHI A tA BanprHoMy pl4cKy npeAcraBneHa e Flpnuevannut

23.

30.09.2022 31.12.2021

flonrocpov xute o6c gaten bcrBa
Sanxoacxre KpeAilTbl

O6RsarenucrBa no Qunancoeott apen4e

flooqile sailMut

QrHaHcoBaF noMotr.lb

Hroro AonrocpottHbtx KpeAllrog u gafiMoe

KparxocpovH ste o6qgarenbcrBa
SaHxoscxile KpeAnrbl

Haq rcnennoe Bo3Harpa4eHile
O6RsarenucrBa no $rnancoeoil apenge

flpovre safrMur

l4roro KparKocpot{Hbtx KpeAxros }r gaiMoe

10 546 49'1

1 751 233
1 039 664

553 603

993 676
1 686 605
1 039 664

53J bU5

13 890 991 4273 548

609 933

155 249
128 706
71 074

10 434 853
1 13 783

352743
240 505

964 962 11 ',,41884
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SaHxoecxile KpeAnrbt n[6 AO <C6ep6anr> na 30 cenrn6pn 2022 roga o6ecne.]eHut cneAy]ot4l4Mt4

AKThBAMN:

. OcHoeHbrM14cpeAcrBaMfi

. [4HBecrnqnonnoil HeABilxt4Mocrb

. ToproeurM 3HaKoM

. lenxrrvbrM t,l HeABnxHMbtM t4Myu.lecrBoM opfaHil3aLlfif

. l-apanrnnMn cBF3aHHbtx cropoH.

SaHxoscxile KpeAilrbt AO <6anx pa3BrlTr4F KasaxcraHa> o6ecne.{eHbr AoroBopoM crpaxoBaxuR sailluoe
co crpaxoBota cyuwoil 3,590,000 Tbtcntl reHTe.

3arlvrsr TOO Kpegrrnoe roBapuulecrBo <Cauan Ounanc> npeAocraBneHbt 6es o6ecne..leHns.

,Qoroaopaur safiruog B cnyqae HeilcnonHeHVA vnv HecBoeBpeMeHHoTo tlcnonHeHilfl o6Rgarenucre
npeAycMorpeHo npaBo TOO Kpe4rarHoe roBapilqecrBo <Cauan Onnanc>> cnncarb s 6esarllenrHoM
nopFAKe AeHexHbte cpeAcrBa Kovnannr, pa3MeuleHHutx na nto6utx 6anroacrilx cqerax Kounannu.

OilHaHcoeaq noMoll1b or MareprHcrofi rounannil npeAocraBneHa 6es o6ecneqeHnF.

O6RsarenucrBa no Snnancoeorl apenpe o6ecne.{eHur nonyqeHHbrMil B apeHAy aKTilBaMtlt, 6anancoeoft
cror4Mocrbro 2 837 011 rutcs.{ reHre.

Kounanun npfi3Hana o6ssarenucrBo no Srnancoeofi apen4e no cnpaBeAnfiaofi crot4Mocrll, paenoil
6ygyqrarvr AeHexHbtM BbtnnaraM, Ar4cKoHTr4poBaHHbrM no pbrHot{HotI craaxe 13% roAoeutx. ,[ucronr
nph3HaH B KaqecrBe yMeHb[JJeH[F nepBoHaqanunorl crot4Mocrr4 aKTilBoB, nonyqeHHbtx no AoroBopy
Snnancoaor,t apeHAbt. AruoprrsaqrF AilcKoHTa orpaxeHa B cocraBe $nnancoeutx pacxoAoB.

1 3 o6nsarenrcrBa no Bo3HarpaxAeHlreM pa6ornuxoe

Bsrnnarur corpyAHnKaM paccMarpilBatorcn KaK KparKocpotrHbre il Aonrocpoqnute o6RgarenbcrBa no

Bo3Haf paxAen nrc pa6ornu xa.

AxryapHure AoxoAbt ra y6urrxr BKnrcqeHbr e npovrari coeorynHutti AoxoA. Cronuocru reKyu-lt4x ycnyr BKnnqeHa B

ce6ecrouvtocrb npoAax roroeofi npoAyKquu u o6u.1ax h a4MhHr4crparuBHbrx pacxoAoB no crarbe <3apa6oruan
nnara h cBe3aHHbte pacxoAbt) (flpruevaHrar 17, 19). l4gveueurs s o6RgarenucrBax no Bbtnflare noco6uta c
ycraHoBneHHbr M 14 Bbr nnaraM il npeAcraBneHbt cneAynuluu o6paeou :

30.09.2022 31.12.2021

,Qonrocpov usre o6c garenscrBa no Bo3Harpa4eHun pa6orx u raut

KparrocpovHure o6cgarenbcrBa no Bo3Harpa4eunn pa6orxnravt

109 077 109 077

14 Kpegrropcran 3aAonxeHHocrb no ocHosHoi AenrenbHocrlt rt npoqan KpeAxropcKafl
3aAOnXeHHOCTb

30.09.2022 31.12.2021

95 919

13 '158

95 919

13 158

(Dr HaHcosure o6qgarenbcrBa
Kpe4rropcxar 3aAonxeHHocrb no ocHoBHotI Aesrenunocrr
3agonNennocrb no apeHAe

l-loo.ree

hroro Qrnancoeute o6sgatenbcrBa B cocraBe xpeguropcxotl
3aAo.nxeHHocrn no ocHoeHoi AeHTenbHocrx t,l npoqei xpe4rropcxoi
3aAOnXeHHOCTH
HeSn na xcossre o6Rsarefl bcrBa
Ha.{ ncneHHoe B03HarpaxAeHile corpyAHt4KaM

O6ssarenucrBa no AoroBopaM c noKynarentMLl

Ha.rrcneHHure pacxoAbt no ornycKaM pa6ornrraut

5 805 170 2 168 481

4 392 3 798

118 72

5 809 680 2 172 35',1

349 204
2 060 235

312 230

173 667

763 297
235 935
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l-lpovee

l4roro Srnancoaure o6RgatenbcrBa B cocraBe xpe4rropcxoi
3aAoflxeHHocrlr no ocHoeHoi AesrerbHocrx x npoqei rpegrropcxoi
3aAOfl)KeHHOCTll
J4roro KpeAxropcKoi saAonxeHHocrn no ocHoBHoi Aesrenuxocrl,l 1.1

npouei KpeArropcxofi saAonxeHHocrtl

Ilpovne Harorlr K ynnare

Hanor na go6aeneHHyto crot4Mocrb

flencuonnute n coufianbHbte orvncneHilF
lAnpnaugy anun ur il nogoxo4n ut fr Hanor

Coqnanunuri nanor
[lpovue HanoTn

l4roro AonrocpoqHbrx KpeAxroB n sailMoe

Burpyvxa no AoroBopaM c noKynarentMtl

Bugur roBapoB rlnx ycnyr
fl po4axa roroao14 n poAyKl-lt4 t4

f1 po4aNa n puoOperenHbrx roBapoB

flpovan peanil3aqrq

65 708
2787 377

56 752
1 229 651

15

8 597 057 3 402002

30.09.2022 31.12.2021

41 443
16 429
14 726

475

163 611 73 073

30.09.2022 30.09.2021

29 083 430 18 145 809

1 088 820

454 362 128 146

29537792 19362775

30.09.2022 30.09.2021

23377 517 15 549 879
1 033 130

323 398 19 618

15466
84 840

35 '151

28 154

T6

17 Ce6ecronuocrb npogax

Ce6ecrouuocrb npoAax roroBof npoAyKt-l!4t4

Ce6ecronuocrb npoAax npno6perenHbtx roBapoB

Ce6ecrouvrocru npovetl peann3aqnh
23700915 16602627

Hnxe npegcraBneH aHann3 ce6ecronvocru npoAax roroeofi npoAyKl-ll4t4 no 0neMeHTaM 3arpar:

30.09.2022 30.09.2021

Curpue fi Marephanbl
3apa6ornan nnara il cBF3aHHbte pacxoAbl

lzlsFroc il aMopr[3aqnF
Konlt uynan uHbre fi oKcnnyaraqiloHHbte pacxoAbl

Pacxo4rr Ha peMoHT ocHoBHbrx cpeAcrB
f'lpovee
l-oroaas npoAyKLl4F He3aBepueHHoe npoil3BoAcrBo Ha Haqano roAa

l-oroeaq n poAyKl-lt4F HesaBep[!eH Hoe n poil3BoAcrBo Ha KoHeq orqerHoro
nepiloAa

21 889 905

1 964 293
814 870
428 283
429 265

11 836

3 003 761

(5 164 6e6)

12 872796
1 541 416

804 263
418 861

353 487
11 286

2 005 203
(2 457 433)

23377 517 15 549 879

2',7
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PacxoAut no pean la3aq],rt1

Tpancnoprn bre pacxoAbl

BosvreuleFi ne 3arpar noKynarenlo

3apa6ornan nnara u cBF3aHHbte pacxoAbl

Pacxogur no peKnaMe il MapKerfiHfy

Marepnanut
lzlsnoc u aMopril3allilR
Ycnyru nocraBUlt4KoB

[lpovee

19 o6qr,re lr aAMhHlrcrparltBHbte pacxogbl

06ulre il aAMhHt4cTpaTIBHbte paCXoAbl 3a nephoAbl, 3aKoH\.lt/BLlltlecF

cneAyto u-l14 M o6paso nit :

3apa6ornan nnara fl cBF3aHHble pacxoAbl

Hanor Ha uMyqecrBo u npoqile HanoTu

lzlsHoc il aMopril3aqilF
Mareoranut
Ycnyrn nocraBUlt4KoB

floovee

20 flpovne onepaqhoHHbte AoxoAbt r pacxo4bl

,[oxo4ut
[oxo4 or onepaqL4onnoil aPeHAbl

,loxo4 ot sut6uttt4R aKTIBoB

!oxo4 or HanoroBoi nurotut no Hanory na go6aeneHHylo crol4Mocrb

Kypcoaan pa3HhLla

flooqee

PacxoAur
Pacxogur npr o6Haene BanrcTbl

Pacxo4ur no eut6utrilto aKTuBoB

Kypcoaan pa3HilL{a

llpovee

30.09.2022 30.09.2021

533 1 15

203 400

51 384

148 244
46 323

78 438
1 764

507 808

46 532
29 423
51 517

216 800

18 271

83 843

27 595
1 501 079

82 187

120 683

YZ OZt

78 248
1 138215

46 832
20 103

1 815 387 1 376 025

(221634) (70 603)
(e 486) (25 663)

(56 138) (26 8e8)

(287 2581 (',t231641

503 491

704 354
55 691

185 946

45 826
157 508

215 094
1 867 910 1 062 668

30 cenrn6pn, npeAcraBneHbl

30.09.2022 30.09.2021

614 175

46 490
40 679
99 277

355 491

28 344
1 184 456 870 351

30.09.2022 30.09.2021

24 vtan 2021 roAa KounanuR noAnilcana coTnaueHue c l-ocygapcrBeHHblM yqpe)}(AeHileu <Ynpaanenne

cenbcKoro xosRfrcrsa il 3eMenbHbtx otttourenrta aKrMara Kocranatlcxofr o6nactn> o npfiHFTl414

o6RsarenucTB, HanpaBneHHbtx Ha pa3BilTr4e oTpaonil npoh3BoAcTBa [lOKOnaAa, CaxapfiCTutX nS4enUfi,

neqeHbff 14 MygHbtx KOHAnTepCKUX VSgenUtt lannOe COTnaUeHre AaeT npaBo KOrUnanrr [CnOnb3OBaTb

AononHilTenbHyfo cyMMy Hanora na 4o6aaneHHyto cror4Mocrb, orHocl4Myto B 3aqer, B cooTBeTcrBl4l4 c

r3MeHeHilFMil e HanoToaoM KoAeKce Pecny6nrrr KasaxcraH, geftcrayror4nvu c 1 f,HBapF 2020 roAa.

OuxaHcoesre AoxoAbt n pacxoAbl

30.09.2022 30.09.2021

2t
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KovnannR nonyqaeT or rocyAapcTBa cy5cnpvu,t, KoTopble HanpaBneHbl Ha Bo3MeuleHne 9acrL1

Bo3Harpax?qeHilF no gail[4arM B paMKax npofpaMM orpacneaofi noAAepxKt4 npeAnpilH14Marenefi,

ocyl.qecrBnfl loU.ll4x AeFTen bHocTb B n pilop ITeTH blx ceKropax 9KoH OM tl Kl4.

22 PacxoAsr no no4oxoAHoMy Haflory

30.09.2022 30.09.2021

AO <6asn Cyny,
Orxancoaule AoxoAbl
Bo:narpax<,4eH re no Aen03ilTaM

<Dl,tHaHcoeste pacxoAbl

BosHarpax<,4eH hfl no satlnltau

Cy6cugu poaaH ile craBKil Bo3HarpaxAeHilF

Texyulrar,t noAoxoAn utfr HanoT

llpnuennevan HanoroBan craBKa 4nn [-pynnul cocraBflFet 20o/o,

noAoxoAH ofo H an oTa,qn R Ka3axcTaHcKl4x KoM naH il t4

5 050 3 491

5 050 3 491

(1 037 9s2) (991 349)

351 217 368 828

(681 725) (61e 030)

220 111 274 378
220 111 274 378

Koropan npeAcraBnner co6ofi craBKy

23 Ynpaanexne SunancoBbtMl,t ptlcKaMll

l4cnonu:oeanne SnnaucoBblx 14HcrpyMeHroB noABepraeT Kounannn cneAypl4l4M BrAaM pficKa:

. KPeAilrHutil Prcx

. Pncx nt,tKBt4AHocrtl

. Puttto.tttbnil pt4cK

B gaHnou npr4MevaHfiil npeAcraBneHa rnsopuaqun o noABepxeHHocrl4 Kounannu KaxAoMy 113

yKasaHHbtx pt4cKoB, o qenFX Kounanur, ee nonilrilKe n npoqeAypax olleHKn il ynpaBneHilF AaHHblMkl

pilcKaMil, t4 o noAxoAax Kovnannn K ynpaBneHilto KannranoM.

Pyxoaogcrao Kounanuu HeceT Bc|o nonHoTy oTBeTCTBeHHOCTI4 3a OpraHn3aqilo cl4cTeMbl ynpaBneHuF

pilcKaMil Kounannr il HaA3Op Sa QynxLlroHilpoBaHheM etot,4 cncrevut.

flonrrnxa Kounanru no ynpaBneHup pl4cKaMn paspa6oraHa c qenbo BbIFBneHVA tn aHanv3a pilcKoB'

KoropbtM noABepraercq KounannR, ycraHoBneHilF Aonycrt4Mblx npeAellbHblx gHaqeH14fr prcKa v

coorBercrByto1l-14x MexaHul3MoB KoHTponF, a raKXe AnA MoHl4TopfiHra phcKoB n co6noAenrn
ycraHoBneHH btx orpaHh'leH il t7l

flonrrrxa il cucreMbt ynpaBneHrF pucKaMr perynepHo aHanu3ilpylorcF Ha npeAMeT neo6xoAnvocru

BHeceHue rasMeFieHrfr B 6BF3L1 c Lt3MeHeHtltMr4 pbtHoqHutx ycnoentl fi AeFTenbHocrn Kounanur.

(a) Kpegnrnutn pttcx

Kpe4rrnurra pucK - oro pt4cK Qnnancoasrx norepb Kovnauun, Bo3HnKaPUll4x B cnyqae, ecnn KnreHTbl

ilnh KoHrpareHrbt no SunancoeoMy t4HcrpyMeHTy He Mofyr BbtnonHilTb AoroBopHble o6RgatenucrBa, u B

ocHoBHoM cBq3aHbt c ge6raropcxofr ea4onxeHHocrblo no ocHoeHofr AeFTenbHocru Konanannu.

llogaepNeunocrs KounaHilil KpeArrHoMy pt4cKy B ocHoBHoM 3aBl4cl4T or xapaKrepnutx oco6ennocreil

Ka)(Aoro KoH KperHoTo Kn l4eHTa.

Maxcyruanunurr,r ypoeeHb KpeArrHoro prcKa Kounannr, KaK npaBuno, orpaxaercF B OanaHcoeoil

crot4Mocrt4 duHaHcoastx aKTilBoB B orL{ere o SnnancoaoM nonoxe{Vl/| n Henpr3HaHHblx AoroBopHblx

cyvru o6nsarenbcTB. BosMoxl-tocrb B3ailMo3aqeTa aKT!1BoB tt o6RsarenbcrB He ilMeeT cyu.lecrBeHHoro

3Ha\.{eHUF AnR CHilXeHilg nOTeHUilanbHoro KpeAilTHOfO pl4cKa

Kounarus ne rpe6yer 3anoTa B orHotueHLln ee 4e6nropcxota 3aAonxeHHocru. KovnaHfig co3Aaer

oqenovnurra pe3epB no oxnAaeMbtM KpeAilTHutru y6utrrav no roproaoi ge6nropcxoil eaAonxenHocrl4'

OcHoeHurrvl4 KoMnoHeHTaMr AaHHoro oLleHotrHoTo pe3epBa fiBnFtoTcF: KoMnoHeHT KoHKperHblx y6utrxoa,

oTHocFLut4xcF K pilcKaM, FBngou.lt4Mcn 3HaqfiTeflbHbtMl4 no orAenbHocrn. HecvoTpn Ha To' qTo reMnbl

noratrleHfifl Ae6nropcxofi saAonxeHHocTtl noABepxeHbl BnnFHrllo eKoHoMilqecKux QaffiopoB'
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(b)

AO <6ann Cyny,
pyKoBoAcrBo Korunanrn cqilraer, qro orcyrcrByer cyqecraennutfr pilcK norepb cBepx cyMMbl

co3AaHHoro pe3epBa no oxilAaeMblM KpeAhrHuru y6utrxau no roproaoil 4e6uropcxoil sagonxenHocrtzl.

Kpegurnurr,1 phcK, ornocnqrrlcn r AeHexHbrM cpeAcrBaM, orcnexnBaercF t4 KoHTponnpyercg
pyKoBoAcTBou Korrlnanuu cao6o4nbte AeHexHbre cpeAcTBa pa3MelqatoTcF B nan6onee HaAexHblx

6anxax lanlan nonl4TilKa HanpaBneHa Ha cHnxeHile KoHqeHTpallilt4 KpeAnTHoro pncKa il MLlHl4Mil3aqilo

Bo3MoxHbtx $rnancoautx norepb npn HeilcnonHeHilfi 6anranltr cBot4x AoroBopHblx o6csarensctg.

Purnovnsnr pncr

Puliro.l-turr4 pt4cK - oro pt4cK ToTo, r{To cnpaBeAnilBag crot4Mocru 6y4yqnx AeHexHblx noroKoB no

$nnancoeouy t4HcrpyMenry 6y4er xone6arucs BcneAcrBile nsNleHeHilil pbtHoLtHbtx qeH.

Kounanun noABepxeHa pbtHoLtHoMy pt4cKy, cBF3aHHoMy c oTKpblTblM[ no3ilq14FM]4 no ilHocTpaHHblM

BanloraM, no aKrrBaM, nphHoceLql4M npoLleHTHbre AoxoAbr r npoqeHTHbte ooqsarenbcTBa.

BanrcrHuri pucx

Bantornurra pilcK - oro pr4cK Toro, Lrro cnpaBe4nfiBafl crot4Mocru 6y4yqrx AeHexHblx noroKoB no

Srnancoaouy 14HcrpyMeHry 6yler xone6arucs BcneAcrBile il3MeHeHilm B BantoTHblx Kypcax.

l'lo4aepxenHocrb KoMnaHun pncKy r/3MeHeHre o6vennutx KypcoB t4HocrpaHHbtx BanPT o6ycnoBneHa,

npe4e Bcero onepaqronnoil AeflrenbHocrsp Kounanrr (xor4a pacxoAbt AeHoMl4Hl4poBaHbl B BanPTe,

ornilqaouleilcR or Qynxqnonanunoil aanrcrut).

Kounanrn He rcnonb3yer ilHcrpyMeHTbr xeAxnpoBaHilF AnF yMeHbuleHrF noABepxeHHocrt4

rone6anuRnlt o6vennoTo Kypca il He hMeer oQrqnanunutx Meponpnffrnit no cnrxeHilo ypoBHt

BannTHoro pncKa

Prlcx rgueneHhs npoqexrnoi craBKh

lzlslerienrs craBoK Bo3Harpax4eHfifl oKa3brBaor BnnFHre, B ocHoBHoM, Ha npilBleqeHHble npoLleHTHble

safrN4ur h KpeAurbl, t43MeHFF t4x cnpaBeAnilByro cror4Mocrb (Aonroeute o6ngarenucraa c $uxcttpoaannoil
craaxori BosHarpaMenrn), nn6o 6yAyulue noroKr4 AeHexHblx cpeAcTB no HilM (AonroBble

o6Rsarenuclna c neperuennori craexofi aosnarpa>4genun) Pyroao4creo Kovnannn ne HMeer

$opuanu:oeaHFtola nonuTl4Kr B qacTll Toro, B KaKoM cooTHoueHnI AonxHbl pacnpeAenflTbcs pl4cKl4

il3MeHeHhfl craBKr Bo3Harpa4enuR KovnaHru Me)Kqy saliuavr c Snrcnpoeannofi n nepevennoil
cTaBKa Nr 14 BO3HarpaxAeH fi I
O4naxo npil npilBneqeHilu HoBbtx KpeAfiToB r safMos, Bonpoc o roM, KaKaF craBKa npolleHTa -
SrxcnpooanHaA nnrA nepeMeHHaF - 6y4er 6onee autrogroil Anq KoNrnaHilr Ha nporFXeHril oxhAaeMofo
nepiloAa Ao HacrynneHilF CpOKa norauJeHilF, pyKoBoAcrBo peulaer Ha ocHoBe co6ctgennutx
n poQeccronanbHbrx cyxq4enril.

Korunanrn He hl/leer Ha orqerHbte Aarbr sariNaoe il KpeArroB c nepeMeHHoil craexot4 Bo3HarpaxAeHun

Hrxaxne Qunancoeure uHcrpyMeHTbr c SvrrcupoaaHFrofi craexofi Bo3HarpaxAeHilF KounanuR He

yr.il4TbtBaer B nopFAKe, npeAycMoTpeHHoM AnF ilHcTpyMeHToB, oLleHnBaeMblx no cnpaae4nneofr
crot4Mocrr c orpaxeHreM ee ilsMeHeHnil B cocraBe npn6utnu u y6utrxa 3a neproA, nr6o rar
ilMeolrlt4xcF B Hanfivilr4 AnF npoAaxr floerovy xaroe-nr6o il3MeHeHne craBoK Bo3Harpa4eHrff Ha

orqerHyro Aary He noBnilHno 6ur na BenfiqilHy npr6utnu rnn y6utrxa 3a neproA tAntA Ranttrana.

Phcx nrxgHAHocrt4

Pilcx nhxeilAHocrl4 - oro pt4cK Tofo, .{ro KoMnaHilR He cMoxer BbtnonHilTb cBol4x QilHaHcoBblx
o6Rsarenscre B MoMeHT HacrynneHfiF cpoKa ilx noTaueHrn f1o4xo4 Kovnanuu K ynpaBneHnlo

nrKBuAHocrbo 3aKnloqaercF B rou, .tto6ut o6ecne.{ilru, HacKonbKo ero Bo3MoxHo, nocrogHHoe Hanilql,le

y Kounanuu AocraroqHofi nrxan4nocrh AnF BbrnoflHeHilF cBol4x o6RearenucrB B cpoK (rax a o6ul.{l-lutx

cilTyaLlilnx, raK r B HecraHAaprHblx cr4ryaqunx), ne AonycKan Bo3Ht4KHoBeHilF HenpfieMneMblx ybutrxoa

ilnn pucKa yqep6a AnF penyraqnu Kounanrr.

KoMnaHilq ynpaBlFer pficKaMil nyreM yMeHblueHilA IAx 3a cqer nonyqeHfitt aBaHcoeutx nnarexeil,
npeAycMorpeHHbtx ,qoroBopaMu Ha nocraBKy (peanusaquo) npo4yKql414 cBot4M 3aKa3qrKaM v1

noKynarennM B cqer 6yayu4ax nocraBoK, a raKxe noflyqeHneM orcpoqeK nnatexefr B AoroBopax Ha

nocTaBKy cbrpbF il MaTepnanoB oT cBol4x nocTaBult4KoB.

KoMnaHraq o6ecne,ihaaer Hannqre AeHexHbtx cpeAcrB, AocrynHbtx no nepBoMy rpe6oeannn, e o6reMe,

AocraroL1HoM AnR noKpbtrhe oxnAaeMbrx onepaqiloHHbrx pacxoAoB Ha nepnol 30 Aneta, BKntoqae

o6cnyNrasanre o6sgatenbcrB, npil oroM noreHqilanbHoe BnilFHile vpesautvafinutx oOcroqrenbcrB, TaKilx

xax crrxrfinure 6egcrerF, Koropbte He Moryr 6urru o6ocnoBaHHo npeAcKa3aHbl, He ygilrblBatoTcF.

\u/

30



AO <6ann Cyny,
24 Ynpaenenre KanrraroM

aanaua nAqrenbHocrlt Kounanuu a cQepe ynpaBneHhF KanilTanoM cocrot4T B noAAepxaHL4LlveHe ,v Hv, | | v

cnoco6nocru Korunanur npoAonxaTb cBoro ,qeFTeflbHocTb B cooTBercrBt4t4 c nphHqnnoM

HenpepbtBHocrr4 AeFTenbHocrn, o6ecne.{ilgan AoxoA AnF aKLlt4oHepoB t4 BbtroAbl AnF Apyrnx
^^,tHbtx nilLl, B noAAepxaHilil onTfiMaflbHol4 crpyKTypbr KanilTana Anfl cHl4xeHilF cTol4MocTt4

Kanrrana, a raKXe noAAepxaHhr coorBercrBIAA ntcrtAHroastru rpe6oBaHilFM o$rquanunoro cnncxa AO
< KasaxcraHcrorir $onAoaofi 6npxn>

KoMnaHilq npoBoAt4r MoHt4TophHr KanfiTana Ha ocHoBe coorHoueHils co6ctaeHHoTo t4 3aeMHoro

KanilTafla Crparerilq Kounanrr 3aKntoqaercn B AocrilxeHilfi onrilManbHoTo coorHoLleHilF
coficrseHFioro il 3aeMHofo KanilTana. ,!annuril xoeQQuttlneHT onpeAennercl KaK ql4crble 3aeMHble

cpeAcrBa, AeneHHbte Ha o6rLlyro cyMMy Kanilrana Llncrute 3aeMHbte cpeAcrBa onpeAennlorcF KaK

o6ulas cyMtvla sarlri/loe (axnrovan (KpeAuTopcKyr'o 3aAonxeHHocTb no ocHoBHo14 AeFTenbHocTt4),
orpaxeHHyro a llplruevannn 14) 3a BbrqeroM AeHexHbrx cpeAcrB t4 hx eKBilBaneHToB O6qaq cyMMa

Ranvrana onpeAennercn KaK <Kannran>, orpaxennutil B orqere o QnHaHcoBoM nonoxeHiln, nnloc
qilcTbre 3aeMHbte cpeAcTBa

OcHoeHorl qenbrc Kovnanun B orHor.reHnil ynpaBneHrfl KanfiTanoM FBnnercq o6ecne,leHne craOnnunoil
KpeArrocnocoonocru r HopManbHoro ypoBHF AocraroqHocril KanilTana AnA BeAeHilF AeFTenbHocrl4
Kounan n u r N/a KcLl M tl3aqn u npr6utfl t4 yqacrHt4KoB.

Kounanlrs ynpaBnFeT crpyKTypo14 KanilTana il h3MeHFeT ee B COOTBeTCTBI414 C l43MeHeH14FM14

eKoHorvl4qecxrx ycnoanfi. 3a rogur, 3aKoHt+4BuJr4ecn 31 4era6pn 2021 t't 30 cenrn6pn 2022 roAoB, He

npoilcxoArno h3rMeHeHnr,l a o6rerrax, nonilTfiKe il npoLleccax ynpaBneHfiF KanilTanoM.

25 CnpaeegnrBae crol,rMocru $nnancoBbtx xHcrpyMeHroB

t4nsopnraqrar o6 oqenxe no cnpaBeAnileofi cror4Mocrl4 QrHancoautx aKTvlBoB il oossarenucrB pacKpblra

e llprvevannv' 4(h)

SanaHcoaan crot4Mocrb AeHexHbtx cpeAcrB tA tAx oKBfiBaneHToB, geOrropcxotl u xpeguropcxoil
3aAonxeHHocrh no ocnoanofr AeFTeflbHocn4 fi npoqilx reKyu-14x MoHerapHbtx aKTnBoB r o6Rsatenucre
npronrsrrenbHo paBHo nx cnpaBeAnfiBor4 cror4Mocr4 BcneAcrBile KparKocpol{Horo xapaKlepa 3rfix
t4HcrpyMeHroa l-lpoqenrnule 6anxoacrile gailMbr n npoqne Qrnancoaute o6ssarenbcrBa yqilrblBalorcF
no aMoprr43t4poaaHnorl crot4Mocrr4, Koropan npr6nrsurenbHo paBHa hx cnpaBeAnneoil crol4Mocrl4.

26 Pacqerur H onepaLlhx co cBfl3aHHbtMx cropoHaM,l

Croponur cliilTaorcF cBF3aHHbtMr,4, ecnil oAHa 13 Hilx r/Meer Bo3MoxHocrb KoHTponHpoBarb Apyryp,
HaxoAt4rcfl no4 ooulul KoHTponeM, ilnil Moxer oKa3brBarb cyr-LlecrBeHHoe BflkltHile npr npilHFrl/14
nnrrrnri crnnnx6/ $rnancoeutx h onepallhoHHbrx peulenntt. llpu paccuorpeHilfi B3at4MoorHotuennil coHYttv(l

cBF3aHHbtMrl CTOpOHaMT npilHfiMaeTcF Bo BHilMaHile SKOHOMl4qeCKOe COAepXaHile TaKilX

B3arNroorHoueHrrl, a He ronbKo ttx topt4At4qecxan Sopua.

CAelxlr vrexAy npoqrMt,l cBF3aHHbtMr4 cropoHaMil BKn]oqator onepaqrn c Mareprncxota xounanneh, c

opraHr3aqrRMh, HaxoAqulilMLlcF noA o6u4arv KoHTponeM Marepuncxofi ronltnanrr n npoqnMn

cBF3aHHbtMh cropoHaMn. [lpovne cBfl3aHHbte cropoHbt BKntoqator a ce6R npeAnpilFTt4F,

KoHrporupyeMbte AonxHocrHbtMt4 nrqaMil oprannsaqui, HaxoAeu-lt4xcn noA o6qunlt KoHTponeM

Mareprncxoti xovnannr.

27 fioroeopnsre H ycnoBHute o6RsareflbcrBa

CyAe6xute rcxu

3a orqernrrr,t neprao4 cy4e6nutx pas6nparenbcrB Her.

Hanoroo6noxeHhe

Ka3axcraHcKoe HanoToBoe 3aKoHoAaTeflbcrBo y1 HopMarilBHo-npaBoBble aKTbl FBnFloTGfl npeAMeroM

nocroqHHbtx ilsN4eHeFtilrI il pa3nilqHbtx ronKoBaHri. Hepe4xn cnyv.av pacxolKAeHrt Bo MHeHiltx Mel4qy

MecrHbtMh, periloHaflbHbtMrl r pecny6nrKaHcKr4M14 HanoroBbtMt4 opraHaMr. [eilcraynqril pexilM

urpa$oe u neHeil 3a BbtFBneHHbte n no4raep4qeHHbre HapyueHilg Ka3axcTaHcKoTo HanoroBofo
3aKOHOAaTen bCTBa OTn klqaeTcF cTporocTblo.

Hanoroeure npoBepKil Moryr oxBaTbtBaTb nfirb KaneHAapHblx neT AeFTenbHocrt4, HenocpeAcTBeHHo

npeA!-iecrBoBaBLUile roAy npoBepxra 11pr,r onpe,qeneHHutx o6crogrenbcrBax npoBepKil Moryr oxBarblBarb
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AO <6asu Cyny,
6onee AnilrenbHbre nepiloAbr. Bar,l4y HeonpeAeneHHocr14, npr,lcyqefi rasaxcraHcxofi cHcreMe
nanoroo6noxeHuF, noreHLlranbHaF cyMMa HanoToB, urpaSnurx canrqnfi u neHn, ecnfi TaKoBbte
ilMeorct, Moxer npeBbrcr4rb cyMMy, orHeceHHyro Ha pacxoAbr no Hacroqt4ee BpeMF il HaqilcneHHyp Ha
30 cerrn6pn 2022 ropa.

Pyroao,qcrao cLrnraer, qro ero ronKoBaHile npfiMeHilMoro 3aKoHoAarenbcrBa FBnFercF
coorBercrBytou-14M 14 cyu-lecrByer BeponTHocrb roTo, qro no3ilqr4q KoNrnaHrF no Haflorau 6y4er
noArBep}KAeHa

TpancQeprnoe qenoo6pa3oBaHue

B coorserctB14il c 3aKoHoM o rpaHcQepl-rorv qenoo6pasoBaHtAtA MeMyHapoAHbte onepaLliln noAnexar
rocyAapcrBeHHoMy KoHTponto. lannurrl 3aKoH nperqnficbrBaer Ka3axcraHcKt4M KoMnaHfiFM nogAepxnBaTb
u, B cnyqae ueo6xogruocrn, npeAocraBrnTb oKoHoMilqecroe o6ocnoBaHile il MeroA onpeAeneHnn LleH,
npilMeHFeMbrx B MexAyHapoAHblx onepaq[Fx, BKnloqafi HarhL{re AoKyMeHraqnn, noATBep}qa}ou.let4
LleHbr 14 qeHoBbre 4nQ$epenqnanur.

l-lenoaute 4nQQepenqhanbr He Moryr npilMeHnTbce K MeMyHapoAHbrM onepallunM c KoMnaHilFMt4,
3aperrcrpt4poBaHHbrMLl a oQQuopHbrx 3oHax. B cnyvae orKroHeHrn LleHbt onepaqrh or pulnovnorZ
qeHbt HanoloBbre opraHbr IMercT npaBo cKoppefffipoBarb HanoroByto 6asy u HaL{ncnilTb
AononHilTenbHbre cyMMbt HanoroB, neHta il npoqeHTHbtx urpaQoa.

3axon o rpaHcQeprnov qenoo6pa3oBaHiln B HeKoropbrx o6nacrRx He coAepxt4r no4po6noro r qerKoro
pyKoBoAcrBa B qacTh Toro, KaK efo npaBfina AonxHbr npilMeHFTbcF Ha npaKrilKe (HanpnMep, QopMy 14

coAepxaHue AoKyMeHTaLlrfi, no4TBep4atoqera cxr4xn), I onpeAeneHile HaroToaurx o6sgareflbcrB
Kounanur B KoHreKcre nonoxenurl o rpancQeprHoM qeHoo6paeoeanrn rpe6yer ilHTepnperaLlilta 3aKoHa
o rpaHc$eprHot\4 l-leH006pasoaannu.

Pyxoeo4crao Kownanus nonaTaer, qro npilMeHFeMbre Kovnaruefi a 2022 roAy t4 npeAuJecrByrot{ne
roAbl LleHbl coorBercrBytoT pbrHoqHoMy ypoBHro, 14 oHo BHeApilno npolleAypbt BHyrpeHHero KoHTponff
AflF BblnonHeHile HoBbrx rpe6oeanri 3aKoHoAaTenbcrBa no rpancQepTHoMy qenoo6pasoBaHnlo.

SxonorH,{ecKhe Bonpocbl

KovnaruR o6Rsaria co6nngaru pa3nilqHbre 3aKoHbr 14 HopMarilBHbre nonoxeHhF no oxpaHe
oKpyxaouleta cpegur. KasaxcrancKoe 3aKoHoAarenbcrBo no BonpocaM oxpaHbt oKpyxaou.1era cpe4ur
nocronHHo t43MeHflerct il noABepxeHo HeoAHo3HaqHbtM TonKoBaHrFM Xorq pyKoBo4crBo t4 yBepeHo B

roM, qro KotvnaHilq co6no4aer rocyAapcrBennsre rpe6oBaHtAA no oxpaHe oKpyxa|oqefi cpe4ur, Henb3s
6srru yaepeHHbrM14 B ToM, qro He cyu..lecrByer ycnoBHbtx o6Rsarenucre.

flon rrh.r ecKtae H gxoHoM l,tqecKne ycnoB],tfl

Putnxur pa3BrBanu-l14xcn crpaH, BKflroqaF Pecny6nnxy Kasaxcran, noABepxeHbt oKoHoMilqecKnM,
nonilrileecKLlM, coqranbHbrM, cyge6nurv u 3aKoHoAarenbHbrM pr4cKaM, ornilvHbtM or pt4cKoB 6onee
pa3Brrbrx pbrHKoB. 3axonull HopMarilBHbre aKrbr, perynrpyplr-lile BeAeHile 6ilsHeca e Pecny6nrre
Kasaxcran, voryr 6urcrpo il3MeHlrbcn, cyrJ.lecrByer Bo3MoxHocrb r4x pa3nrvHoil rnrepnperaqnn.
Sygyuiee HanpaBneHile pa3BrrilF Pecny6nrxn Kagaxcran e 6onuuJoil creneHil 3aBnar or Hanoroaofi r
KpeAilrHo-Aenexnoil nonurnKil rocyAapcTBa, npnHnMaeMbrx 3aKoHoB 14 HopMaTt4BHbtx aKToB, a TaKXe
nguerienrr,l nonhrilgecKoh cvryaquu B crpaHe.

Flovttwo 3roro, B Haqane 2020roAa B Mfipe cran oqeHb 6urcrpo pacnpocrpaHnrbcn Hoeulft KopoHaBilpyc
(COVID-19) vro npnBeno KroMy, vro Bcevrpnan Opranu3al{ilq 34paaooxpaHeHrle (BO3) e vapre 2020
ro4a o6tRafina Haqano naHAeMril. Mepur, nprMeHFeMbre MHorr4M14 crpaHaMil AnF cAepxIABaHIAA
pacnpocrpaHeHht COVID-19, npusognr K cyu-lecrBeHHbrM onepaqiloHHbrM rpyAHocrnM Ane MHorilx
xovnaHrI l/ oKa3brBaoT cyqecTBeHHoe BnnFHile Ha MilpoBUre $rnancoBbte pbtHKl4.

l-locxonrxy ct4ryaqile 6urcrpo pa3BnBaercc, COVID-19 voxer cyulecrBeHHo noBflr4srb Ha AeFTenbHocrb
MHonlx xounanui B pa3Hbtx ceKTopax oKoHoM14Kr4, BKrtovaF, Ho He orpaHrquBancb HapyuJeHfieM
onepaqiloHHorl 4errenuHocrrl B pe3ynbrare npilocraHoBKtA nntA 3aKpbrn4n npoil3BoAcrBa, HapyueHilq
LlenogeK nocraBoK, KapaHTilHa nepcoHana, cHr4xeHilfl cnpoca u rpy4nocrefi c noflyqeHileM
SnnancrpoBaHrR B pesynurare HeraruBHoro BntAFHtAA COVID-19 na rno6aflbHyro oKoHoMt4Ky tA

ocHoBHbre Qunancoasre pbrHKr4, Kounanns Moxer cronKHyrbcfl c 3arpyAHeHt4eM nonyqeHilF AeHexHbtx
cpeAcrB or 4e6nropoB, B cBF3r4 c yxyAr.lleHileM RnaTexecnoco6nocTil HaceneHrR. 3HaLtnrenbHocTb
BnnAHVe, COVID-19 na onepaqrr Kounanilil e 6onsuJorl crenenr 3aBVctAr or npoAonxrrenbHocr!4 14

pacnpocrpaHeHHocTrl BnvAHtAA B14pyca Ha MhpoByto n Ka3axcTaHcKylo sKoHoMt4Ky.
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AO <6ann Cyny,
Ha.taeLUhecq BoeHHbte 4erlcrarn Ha Yrparne eule 6onuu.te noBbtcfinfi ypoBeHb eroxowt4,tecroil
HeonpeAeneHHocrt4 s Kasaxcrane. Canxqru crpaH Eapocoosa u CIUA nporr4B Poccrlr raKxe rMelor
on peAeneH H ur ra eQQerr.

Pyxoeo4crao KounaHnN cneAilT 3a reKyu.lt4Mr4 r43MeHeHilFM14 B oKoHoMr4qecxota crryaqnil il npnHilMaer
Mepbr, Koropbre oHo cqhraer neo6xogurMbrMil AnF noAAepxaHrn ycrotavuaocn4 14 pa3Br4Tr4F 6ttsHeca
Kounannr a 6nfixariueu Oygyqeu.

Crpaxoaanne

KoMnaHLrq ocy[lecrBnner crpaxoBaHile cBot4x pt4cKoB no cleAynqnM HanpaBneHnFM.

. CrpaxoaaHhe rpax,AaHcKo-npaeoeorZ orBercrBeHHocn4 3a npfiqrHeHne BpeAa xil3Ht4 tA

3AopoBbfo TpeTbHX cTopoH r 3a nphqilHeHile BpeAa oKpyxapu-lel/ cpeAe;
. CrpaxoeaHhe rMyu-lecrBa;
. O6RgarenbHoe crpaxoBaHile rpaMaHcxo-npaaoeofi orBercrBeHHocrtl

rpaHcnopTH brx cpeAcTB,
. O6qsarenbHoe crpaxoBaHile rpaMaHcxo-npaeoeofi orBercrBeHHocrn BnaAenbLleB o6rerroe

AeqrenbHocrb Koropbrx Breqer onacHocrb npilqilHeHilF yulep6a rperbilM cropoHaM,
. CrpaxosaHile KoMMepqecKfix Kpe,qilToB

Tev le MeHee, pbtHoK crpaxoBbrx ycnyr B Pecny6nnxN KasaxcraH HaxoAr4Tcff B cragilil pa3BilTr4s

nooroMy MHorre Sopuur crpaxoaorl 3au-14Tbr, npilMeHneMbre B Apyrilx crpaHax, noKa HegocrynHbr B

KasaxcraHe KounanrR He nMeer nonnorl crpaxoeofi 3alllt4Tbt B orHoueHtau cBollx npou3BoAcrBeHHbtx
coopyNerura, y6urrroo, Bbt3BaHHbtx ocraHoBKaMil npoil3BoAcrBa L nA Bo3Hl4Kr.lJt4x o6ggarenucrB nepeA
rperbrMil cropoHaMH B cBF3r/4 c yqep6olr o6rexraH/l HeABrxilMocrtA tAnn oKpyxapuleft cpeAe e
pe3ynbrare aeapvtil ilnn AeerenbHocrr4 Kounanrn !o roro MoMeHra, noxa KounaHile He 6yger ilMerb
aAeKBarHoro crpaxoBofo noKpbrTLlg cyu.lecTByer pilcK ToTo, 9To yrpaTa vnn noBpexAeHne
r'NNANANtrHH}.IY AKTNBOB MOXET OKA3ATb CYU.ICCTBEHHOE HETATfiBHOC BNilFHI4C HA AEFTENbHOCTb 14v,,YvHv/

drnarcoaoe nonoxeHile Kounanrr

O6RsarenucrBa no KanHTanoBfloxeHrFM

flo cocrornilhc Ha 30 cenrn6ps 2022 roAa y Kounannn AoroBopHbre o6ssatenucrBa no npro6perenuo
ocHoBHbrx cpeAcrB cocraBilnil 0 rutcg.{ texTe

Co6nrcAenue ycnoeni KpeAl,rrHbrx AoroBopoB

KounanNs He ilMeer 3HaqilTenbHbrx orpaHuqhrenbHbrx o6ssarenucrB, cBF3aHHbrx c KpeAVraMtA t

garivavr, HeBbtnonHeHue Koropbrx MoTno 6ur npnaecrfi K cyulecrBeHHbrM HerarilBHbrM nocfleAcrBt4nM

4nn Kovnanuh, BKntoqaF yBeflfiLreHhe cror4Mocrr4 3aeMHbrx cpe4crB, o6rqsneFrile geSonra, rpeOoaanun
co cropoHbt KpeAilTHoro yqpexAeHrl o AocpogHoM noralrteHrn cyMMbr gatlMoe, n npoque HerarilBHbte
nocnencrBt4F

I-apanrru

Lla ?fl couro6n51 2022 ropa y KoHananur nMeercF rapaHTr4t4, npeAocraBneHHbte caggaHHoil cropoHe B

orHolreHr4rl noTalleHun 6aHroecxnx saftMoe. KounannR He oxrAaer BogHllKHoBeHilq o6gsatenbcrB B

oTHOLreHfi r AaHHbtx BbtnrlaT.

,Qoroeopxule o6qgarenbcrBa no 6y4yu1ei onepaqnonnoi apeH4e - Kounaxuf, B KaqecrBe
apeHAoAaTenq

KoMnaHilq 3aKrtoqnna pnA AoroBopoB onepaquonnoft apeHAbr HeABr4xl4Mocrr4 B paMKax noprQenn
hHBecrilq!4oHHorI co6creeHHocrr4, cocroFulero il3 onpe,qeneHHbrx oQncnutx 14 KoMMepqecrrx nnoqageil,
a raKxe AoroBopa apeHAbt rpaHcnoprHbrx cpeAcrB. flannure AofoBopbr apeHAbr 3aKrtot]eHbr na cpox 4o 1

rnnr Rce nnrnrH-' -Bopbt apeHAbt BKnloqaloT nyHKT o Bo3MoxHocTfi nponoHralltlr4 AoroBopoB h nepecMoTpa
apen4Hora nrarbt B cropoHy noBbl-leHilF. Ha 30 cenrn6pn 2022 n 2021 foAa orcyrcrBytor AoroBopa
6es npaaa AocpoqHoro pacropxeHile

28 co6srrrn nocne orqernoi Aarur

Iocre or.]erHofi 4arur 30 cenrr6pn x cyLqecrBennurx co6urrnil.

l-y6apeaa O. B.

BaLuxaroea lO. A.
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