RESOLUTION
of the Sole Shareholder of Central Asia Cement JSC

Full name of the Company Central Asia Cement Joint-Stock company (further —
Company)

Location of the Executive Body 101408, Aktau Village, Temirtau City, Karaganda

Of the Company Region, Republic of Kazakhstan

Place, date, time of signing Amsterdam, the Netherlands,

18_of September 2017, 16.00

According to Article 35 Clause 1 of the Law “On Joint-Stock Companies” #415 dated 13.05.2003
Law) a joint-stock company shall hold an annual general meeting of the shareholders. According to
Article 35 Clause 4 of the Law, if all the voting shares of a company are held by one sharcholder,
seneral meetings of shareholders shall not be held. Resolution on the issues, which according to the
Law and the Company’s Charter are within the competence of the general meeting of shareholders,
hall be taken by such shareholder at his sole discretion and shall be documented, provided that such
Xesolutions do not prejudice or restrict the i ghts of the holders of preference shares
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\ccording to the Register of Sharcholders of the Company as at September 18, 2017, the Sole
hareholder of the Company is Steppe Cement Holdings B.V. («The Sole Shareholdery).

oo

The total number of the voting ordinary shares one thousand (1,000)
The number of the Company’s voting shares

held by Steppe Cement Holdings B, V one thousand (1,000)
Preference shares

none

on the granting of a guaranty for the obligation of Karcement JISC  from the Framework Agreement
AMACCO1400002 about providing of financing in terms of loans dated 19 of February 2014,
oncluded by the Karcment JSC with "Altyn Bank" JSC (SB JSC "Halyk Bank Kazakhstan")
hereinafter - the Framework Agreement), in the amount 900 000 000 tenges; on the period till 7 of
une 2019, this is an interested party transaction.

The members of the Board of Directors of the Company has notified the Sole Sharcholder
that the Board of Directors canriot vote on the approval of the granting of the guaranty as there is
insufficient quorum of Impartial members of the Board of Directors of the Company. Two of the
three members of the Board of Directors of the Company are interested in the transaction. Therefore,
there is insufficient quorum of the Board of Difectors to decide, the granting of the guaranty for the
obligation of the Karcement J SC, consent to the Bank for extrajudicial disposal of equipment and
“for withdrawal of money from all the accounts of the Company, as well as empowering the

executive body, and according to Article 73 of the Law, these issues are now brought before the sole
shareholder of the Company tor consideration.
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1. The Sole Shareholder of the Company is representéd by TMF Netherlands B.V., and
pursuant to article 35 and 73 of the Law and Clause 8.2. Sub clause 18. of the
Company’s Charter, hereby resolved:

1. To approve concluding of the transaction, resulting in an increase in the liabilities of the Company
by ten (10) per cent of the Company's equity capital or more, and interested party transaction:

a. granting of a guaranty for the obligation of Karcement JSC  from the Framework Agreement
#AMACCO1400002 about providing of financing in terms of loans dated 19 of February 2014,
concluded by the Karcment JSC with "Altyn Bank” JSC (SB JSC "Halyk Bank Kazakhstan")
i(hereinafter - the Framework Agreement), in the amount 900 000 000 tenges, onthe period till 7 of
June 2019,

}2. Vesting General director of the Company — Durnev PV, with power to sign Guaranty

3 Agreement from the company for obligation of Karcement JSC to "Altyn Bank" JSC(SB JSC

1 "Halyk Bank Kazakhstan") from Framework agreement, together with such other necessary
agreements and documents relating thereto.

3. Placing the announcement for the creditors as to the conclusion by the Company of the major
transaction, resulting in an increase in the liabilities of the Company by ten (10) per cent of the

Company's equity capital or more, and interested party transaction at the corporate web site
www.cac.kz.

4. Providing to "Altyn Bank" JSC (SB JSC "Halyk Bank Kazakhstan") the right for extrajudicial
disposal of equipment and for withdrawal of money from all the accounts of the Company, in
case of non-performance or improper performance of all its obligations of Karcement JSC
according to the loan agreements between Karcement JSC and «Altyn Bank" JSC (SB ISC
"Halyk Bank Kazakhstan™).

(}}n behalf of Steppe Cement Holdings B.‘}{;,,selé?ﬁylder of Central Asia Cement JSC

8:.C.d. Emanusis de Vries e i ‘
Proxyholder A " - :\\;\) Y s
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3y: Steppe Cem\fént Holdings B:V.™™  Proxyholde
itle Sole sharell. lder of Central Asia Cement JSC
Represented by its Managing Director TMF Netherlands B.V.
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PEIIEHUE
CAMHCTBEHHOro akuuoHepa AO «Central Asia Cementy

[TonHoe HaumeHoBaHKE oluiecTna: AKLHOHEPHOE 061ecTRO «Central Asia Cementy
(nanee no Texery — O6ectro)

Mecronaxoxnenne ncnonaurensaoro Kaparananuckag o0nacTs, r. Temupray, n. Axray,
oprada OO1ecrTga: 101408, Pecny6mka Kazaxcran
Hara, Bpems, mecto IPHHSITHS: Amcrepaam, Hunepian sl

18 cenrabpa 2017 . 16.00

B cootserctBuu cn.l. cr. 35 3akona «0Q6 AKIHOHEPHBIX o61ecTBax» Ne 415 or 13 mas 2003 roma
(manee mo Tekcry - 3akon) O61LuecTBO 06513aH0 IIPOBOIUTE €KETONMHOE 00liiee cobpanue aKIUOHEPOB, TaKxxKe B

aKIHOHEPY, o0me cobpanus aKLHOHEPOB HE MPOBOASATCS. Permenus mo BONPOCaM, OTHECEHHBIM 3aKOHOM 1
YeraBom O6mectsa Kk KOMTMETEHLMN 001ero cobpanus aKLMOHEPOB, NPHHUMAIOTCS TAKHM aKIMOHepOM
CAMHONMYHO U MOIENAT OGOPMITEHHIO B MHChMEHHOM BUJIC TIpY yCJIOBHH, YTO ITH PELICHHS He YILIEMJISIFOT 1
HE OrpaHUYHBAIOT NIpaBa, YAOCTOBCPEHHBIC TPUBUICTHPOBAHHBIMH AKLIASMH,

CorunacHo peectpy Aepxkareneit akimii OGLecTBa 10 coCTOSHMIO Ha 18 cenTsi6ps 2017 roga ce CIIHHCTBEHHBIM
AKIIHOHEPOM SIBJIIETCS KOMITAHHU S «Steppe Cement Holdings B.V.», (zanee - Envncreenusrit aKIHOHED).

Obutee konugectso rojocyronux akunit O6mecrsa: 1 000 wrryk
Konuuecrtro Foocyromux aknuit O61ectga,

IpnHannexamux «Steppe Cement Holdings B.V.»: 1 000 mrryk
HpHBI/IﬂeFI/IpOBaHHBIX aKLui HET

O npenocrasnenun FApaHTHH 1o oOs3arenbcTBam AQ «Kapuement» o Pamounomy
cormamennto Noe AMACCO1400002 o MPEAOCTABICHUY (UHAHCUPOBAHUS B BHAE 3aHMOR Of
19.02.2014 ropa, 3aKmo4€nHOMy AO «Kapuement» ¢ AQ «Altyn Bank» (IIb AO «Hapoauerit Bank
Ka3a1XCTaHa>>) (manee — Pamounoe cornateHue), va cymmy 900 000 000 TEHIe, CPOKOM 0 7 HIOHY

M3BATHE NEHEr CO BCEX CYETOR Obmectsa, a Tarke HA/IC/ICHUS  MCTIONHUTENBHOTO  Oprana
COOTBETCTBYOLIUMHU TOJIHOMOYUSIMU OTCYTCTBYET, COIMAacHO c¢T. 73 3akoua YKa3aHHEBIE BOTMPOCEH!
BBIHECCHDI HA PACCMOTPEHHE € IMHCTBEHHOMO aknroHepa O01ecTra.



EgnHCTBeHHLIﬁ akuuonep O6mecrea B inne TMF Netherlands B.V., pykoBoxersysich craTbeii
35 u 73 3akoHa, noxnyuxTom 18 craThu 8.2. Ycrasa O6uiecrsa npunst PEHNIEHUE:
1. Ono6pute 3axmouenue OGmectBoM  cneku, BJICKYIICH yBelnueHue 0093aTe/ILCTR
Ob61mecrea Ha BCJIMYUHY, cocTaBitomyo 10 u 6ojee IIPOLCHTOB pasmepa ero cOGCTBEHHOrO
KalThTana, a Takxke CAEIKH ¢ 3aUHTEPECOBAHHOCTBIO, & UMCHHO:

A. TIpenocTaBiieHun rapantuu mo obsa3arenscrBam AQ «Kapuement» mo Pamounomy
cornameHuto Nee AMACCO1400002 o TIPEAOCTaBNCHNN (UHAHCUPOBAHUS B BHe
3aliMOB 0T 19.02.2014 roza, 3akmoueHHOMyY AO «Kapuementy ¢ AO «Altyn Bank» (JIb
AO «Hapoanslii Bank Kasaxcrana») (manee — Pamounoe COTIIALICHHE), HA CyMMYy
900 000 000 Tewre, cpokom 10 7 rons 2019 roja.

2. Hanemnts lenepasnsroro Aupekropa Obiectsa - ypuera I1.B., npasoM noanucu ["apanTuu
ObwectBa 1o obszarenscream AO «Kapuement» nepes AQO «Altyn Bank» (1B AO
«Haponnsiii Bank Kaszaxcranay) no Pamounomy cornamenuro ot umenn Ob6mectea, a Takxke
APYTHX HEOOXOAMMBIX I0rOBOPOB U JIOKYMEHTOB.

3. Pasmectuts Ha KoprniopatuBHom Web-caiite www.cac.kz YBEIOMJICHHE KpemuTopam o
akmodeHnn  ObmecTBoM caelky, BJICKYLICH yBeINUYeHUe 06S3aTeIbCTR O6wectsa Ha
BEJIMIMHY, cocTapstomyto 10 u Gonee nponenTos pasMepa ero cobCTBEHHOTO KamuTaja, u
CACIIKY B COBEPILIEHUH KOTOPOH UMeeTCs 3aHHTEPECOBAHHOCTE.

4. Tlpenocrasuts AO «Altyn Bank» (JIb AO «Haponurlit Bank Kasaxcrana») npaso [IPSIMOTO
nebeToBanus neHer ¢ Mo6oro 0aHKOBCKOTO cuera O6mectra, B Clly4ae HEUCHOJIHEHUS U/ viin
HCHanexalero UCIIOJIHEH U O6HS&T€J’ILCTB [10 COomalIeHUusIM o IIPUBJICYEHUHU KPCOAUTHBRIX
cpeacts AO «Kapuement nepen AO «Altyn Bank» (JI6 AO «Haponmsiii Bank Kazaxcranay).

....................................

Or: Steppe Cement Holdings B.V.
HoixHocTs: EAuHCTBeHHBIIH akuuoHep AO «Central Asia Cementy
IIpexcraBnennsiii ynpasJjsiiommm aupextopom TMF Netherlands B.V,



