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STATEMENT OF MAMNAGEMENT'S RESPONSIBILITIES
FOR THE PREPARATION AND APPROVAL OF THE FINAMCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010

Management of the J5C Central Asia Cement (the “Company”) s responsible for the preparation of the financial
statements that present fairly the Mnancial position of the Company as of 31 December 2010, and the resufts of s
operations, cash flows and changes in equity for the year then ended, in compliance with International Financial Reporting
Standards “IFRS™).

In preparing the financial stalements, management 1% résponsible for:

L}
L

properly szlecting and applyme accounting policies;

presenting information. including sccounting policies, in a manner that provides relevant, relinble, comparable
and understandable information;

providing additional disclosures when complianee with the specific requirements in IFRSs are insufficient to
enable users to understand the impact of particolar transactions, other events and conditions on the Company’s
financial position and financial performance; and

making an assessment of the Company’s ability 1o continue as a going concern,

M anagement 15 also responsible for:

designing, implementing and mamtaining an effective and sound system of intermal controls throughowt the
Company;

mamtaining adequate accounting records that are sufficient to show and explain the Company’s transactions and
dizclose with reasonable accuracy at any time the financial position of the Company, and which enable them to
ensure that the financial statements of the Company comply with IFRS;

maintaining statutory accounting records in compliance with the legislation of the Republic of Kazakhstan
and IFRE;

taking such steps as are reasonably available to them to safeguard the assets of the Company; and

preventimg and detecting fraud and other irregularties,

The financial statements of the Company for the year ended 3| December 2010 were approved by management on
3 June 201 1,

Signed on behalf ofima nt of the Com
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INDEPEMDENT AUDITORS® REPORT
To the Shareholder and Board of Directors of JSC Central Asia Cement:

We have awdited the sccompanving financial statements of JSC Central Asia Cement (the “Company™), which
comprise the statement of financial position a5 8t 31 December 2010, the statement of operations and the statements of
comprehensive income, changes in equity and cash flows for the year then ended, and a summary of significant
accounting policies and other explanatory information (the “financial Satements™},

Management's responsibility for the financial statements

Management iz responsible for the preparation and fair presentation of these financial statements in accordance with
International Firancial Keporting Standards, and for such internal control a3 management determines i3 necessary o
enable the preparation of financial statements thatl are free from material messtatement, whether due 1o fraud or errorn

Auditors’ responsibility

Dur responsibility is to express an opinkon on these financial statements based on our audit. We conducted our audit in
accordance with Infernational Standards on Auditing, Those standards require that we comiply with ethical
requirernents and plan and perform the audit to obtain rensonable assurance whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements, The procedures selected depend on the audiiors’ judgment, including the assessment of the risks of
material misstatement of the financial statements, whether dug o fred or error, In making those rizk assessments, the
auditors conzider imernal control relevant 1o the entity’s preparation and fair presentation of the fnancial statements in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. An aedit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, 2z well as evaluating
the overall presentation of the Nnancial stalemenis,

We believe that the audit evidence we have obtamed is sufficient and appropriate to provide a basis for our andit
opinion.
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(pinion

In our opinion, the financial siatements present fairly, in all material respects, the financial position of JSC Central
Asia Cement as al Drecember 31, 2010, and its financial performance and cash flows for the vear then ended in
sccordance with International Financil Eeporting Standards,

o -

Diana Gerrard
Engagement Pariner
Cualified auditor Auditor’s qualification
Institute of Chartered Accountants certificate Me Q000523
in England & Wales 15 February 2002
Qualification certificate #8030339 Republic of Kazakhstan

E ~ =T Ll'._.f:‘
Delomte, LLP
Audit license of the Republic of Kazakhstan NeQOO00 15,
type MFL! - 2, issued by the Mingstry of Finance of the Nurlan Bekenov
Repubrlic of Kazakhstan General Director
dated |3 September 2006 Delodtte, LLP

vy

3 June 2011
Almaty, the Republic of Kazakhstan




JOINT STOCK COMPANY CENTRAL ASIA CEMENT

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED 31 DECEMBER 2010
fin Mousands of tenga)

Motes 2010 2009
REVEMLUE -] 10,734, 744 H.T36,5010
COST OF SALES B (8, 127,008) {349,410
GROES PROFIT 2607712 TARTA]
Selling expenses T (1,782,155 (1,123.027)
Ceneral and sdavinistrative expenses & {799,356) 0,013,603
DPERATING PROFIT 36,221 224,461
Finance come 9 5145110 559,65
Finnnes coss I {419,603 (415,354
Foreign exchange gakn boss) A5 (B9,204)
ther expenses. net ] i5.426) [63,428)
PROFIT BEFORE INCIME TAX 124,635 206,164
INCOME TAX EXPEMSE 12 [21],96%) (97,297)
{LOSSWPROFIT for the year (87.333) L1%.872
Exrnings per share (in fenge) 13 (87,333} 118472
Sigmed on behalf of management of the Com -

.-"'"_'-'_'_'_'_

Fetr Durney
Acting General Direcior

3 June 2011 #3 Junc 2011

Aktan village, the Repablic of Kazakhstan

Aktau village, the Republic of Kazakhstan

The nedes on poges [ o 37 form an integral pan of these financial stsiements. The Independent Auditors’ Reporn i3 on pages 2-1.
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JOINT STOCK COMPANY CENTRAL ASIA CEMENT

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR EMDED 31 DECEMBER 2010

{in thousards of fengel

2000 2009
(LOSSVPROFIT for the year (R7.3333
Oiiher comprehensive income
Cian arsang on revalsation of bnd and h1|:|h'|ir|gs 14 1,550 20 =
Income ax relating to compenents of other comprehensive incoms Iz (IR0 -
EfMizet of change in tax rale on revaluston reserne  [rd (157.61% 5
Tatal compeshensive income lar the year 1,027 151 118872

Signed on bebalf of manegement of the Company;
> C._'_

Fael Ey s

e H\:I -

.\ fv e amntral N
I8 Asia __i=2

Petr Durney JI?"/

Acting General Director Aecouian

3 June 2011 Sy T 3ahe 2001

Aktaw village, the Republic of Kazakhstan Sl I A kian village, the Republic of Kazskhstan

The: notes on pages 10 o 37 foom an imegral pam of these fisancial stabements. The Independent Auditors” Repon is on pages 2-3.
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JOINT STOCK COMPANY CENTRAL ASIA CEMENT

STATEMENT OF FINANCIAL POSITION
AS AT M1 DECEMBER 2010

{in thousands of fenge)
Notes 210 il
ASRETS
WON-CLRERENT ASSETS
Praperty, plant and equipment i4 208140 871920
Inlangible nssels ERU 4075
Cusrmy dhevedopment assels 15 A 0E2 5670
Laam receivichlz i d, 752 502 1356134
Eeceivable from related parties 17 - L3T1.226
ther nomn-curmenl assets LT -
12, B85.6TE 13615025
CURHEMT ASSETS
Inveniories I® 1.431.396 1.110,743
Trade sccounts receivable 19 314,649 122531
Beceivable from relaied panises 17 1,327,821 1.516.355
Advances paid and prepaid expenses 0 176,447 T I
necoame: tax prepaid - k562
Taxes receivoble 21 19,453 LAkl &
(Mher wocounts receivable 22 BiL119 30,703
[bier current asscts 192 -
Cash and cosh equivalents 23 11412 232031
1561589 3277 8RS
TOTAL ASSETS 16,450,267 16892910
EQUITY AND LIABILITIES
EOLITTY
Share capial 24 L] R0,000
Bevaluation reserve 25 3399174 2655,536
Retained casnangs §.5%5.929 9175595
12275, 103 11.911,131
NOM-CLRRENT LIABILITIES
[ieterred tax Habilities 12 LK N 247364
Db securiics e - LTTR 319
HE5.419 J.025.683F
CURREMT LIARILITIES
Trade ncconmts payvahle 7 320,511 6TR.O37
Oither accounts payable and sccneed lishilities I8 |34, 1H4 107,751
Ingome tox poyable 14,331 -
Other taes poyahle 28 11,696 g, 015
Advances received 59370 114,311
Short-term bormowings xn | 89,255 1015882
Deht securities 26 2,793,387 =
3522745 1,956, 0%
MOTAL EQUITY AND LIABILITIES 16,451,267 L P
Signed on behylf of management of the Company: E]J ® Rec, oty e
.-.*'.ﬁ"“:'-"" . "-'
- -_-;/"ﬁ'enrra.f 5
Petr D i H_/_—\ E L _,.4_1.';-?

e 7 hied
cl'“l.‘F.-F'II,Eﬂr ;-.l o :
Yot B Hine 200

Sl fe o o M0 e A village, the Republic of Kazakhsian

Acting General Director

3 Jas: 2011
Akiau village, tse Republic of Kazakhstan

The notes on pages o 37 form an miegral part of these financial statements The Independent Auditors” Repon i5 on poges 2-3.
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JOINT STOCK COMPANY CENTRAL ASIA CEMENT

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2010

(i thousands of ferge)
Mot Share Revaluation Retained Total equity
capital TESErVE earnings

Al L January 2004 LURLLT 2461438 BT93.594 10,335,034
Profit and towal comprelemsave meomse - 118872 118872
Effect of change in tax saie 12 - T, 44 (244, 704) 120,240
Fair value adjustment of sbordinated bean

and poeounts receivable from a related

party, net of defisrred meonme 1Z, 17 - - 336085 336,985
Transfer o retained sarings = (170, 8446) | T BdG -
Ab 31 December 2005 LR 24655536 B 175595 11911131
Loss for ihe vear - (R7.331) LET.333)
Caker comprehensive incems 1,114,484 - 1,114,484
Tatal comprchensive income for ihe year - 1114 484 {87333 1,027,151
Effect of change in tax rate iz - - [4.859 14,8540
Fasr value adjustiment of accounts receivable

[roem refated pasties, met of defiermed income

tax of 169509 thaugand lenge 12,17 - - {6TH.03E) (GTR,D3K)
I'ranafer o retazned earmings - i 170,846) 170,844 -
A1 31 December 20010 B0, 003 3504, |74 2,505,020 12275103

Signed on

-

Petr Durney
Acting General Director

1 June 200011
Aktan village. the Republic of Kneakhstan

Asia
cﬂm@!;: J}Jh

. e

by

A e 201
2o Akiau viblage, the Republic of Kazakhaon

The e on pages 10 86 37 form an intepral par of these Mnancial statements. The Insbependent Auditers” Report is on papes 2-3,
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JOINT STOCK COMPANY CENTRAL ASIA CEMENT

STATEMEMNT OF CASH FLOWS
FOR THE YEAR EMDED 31 DECEMBER 2010

firt thousands of ferge)
Nates i W3
OPERATING ACTIVITIES:
P'rislit before income tox 124 635 206, Ind
Adjusiments for;
Diepreciation and nmortization o, 7.8 hdf 172 5D TRS
Luss on disposal of property. plant and equipment il 2755 3 Eoll
i Recovery Vaceroal of allownnce For doubtful recetvables and
ndvances paid ] (21,439 7944
Recovery of allpwance for ohanleie inventorics B (d6,453) [33%)
Foreign exchange (gain)/loss (%9323 0214
Finance income G (5145000 {559,600
Finance costs 10 4159 /03 415,154
Chperatimg cash flow before mavements in working capital G01.830 678,788
{Increase)Vdecrease m invenlories {326,409 20,374
Increase in sbvances puad and prepoid expenses {37.4672) (12400
Increase m irxde accounls receividhle [IB6S18) (B30
Inerease moreceivable from o related party 10831 R0 (1,258 482
{lscrease ) decrende in taxes recesvable 1 IRAGTY £2 897
Increase m other accouwms receivable 1 505N ) (14,804
Incrense o insde aceouns payable 2540, 102 I 195534
{Decrease)inceease in advances received, piher payuhlbes
and accrued liabdlithes {14,579 1.7T8&
[recrease i other currenl asses {192} -
[recrense in other ron-cumment asscls (1217 -
|Decreaselincrease in other taxes poyable {odber than iscome tax) {24,419} 21,278
LUash genernted from apemiions 350,163 REER D]
Ineame tax pasd (443153 11772600
Interest paid (ARG} (42310
Met cash gencrated by operating activilies R3.462 34646553




JOINT STOCK COMPANY CENTRAL ASIA CEMENT

STATEMENT OF CASH FLOWS
FOR THE YEAR EMDED 31 DECEMBER 2010 (CONTINUED)
firt thousarids of fernge)

Motes
INVESTING ACTIVITIES:

L.oins rEpaid v o related party
Loans given 1o a related party
Purchai of property, plant amd equipment
Cish paid for overburden removal
Furchasze of mtangible assels
Mot cash generabed by usesd in} investing sclivites
FINANCING ACTIVITIES:

Provesds from hank loans
fepayment of loans

Met cash (used inygencrated by financing octivities
MET IDECREASENVTMCREASE IM CABH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS, begmaning of the year 23

Eflects of exchange rate changes on the balance of cash held
in foreign carrencies

CASH AND CASH EQUIVALENTS, end of the year 23

Mon-cash transactions:

2010 1009

R70,440 609, 103
. (428 430
(214,539) (353,260
(44,412 15,670
(542 (2 4RI
610547 | 1800.736)
3,724,631 3,225,731
{3.541.070) {3213 .8%3)
(B16439) |2 848
(120,330) 199065
232,033 I3RTE
i291) {910}
111,412 232,033

During 201G, the Company offset its trade accounts pavable to J5C Karcement with long-term accounts receivable in

the amount of 1,681,278 thousand tenge (2009 [,153,16] thousand tenge)

During 2010, the Company capitalized inventories to the cost of property, plant, and equipment in the amount of

53.209 thousand tenge (2009: 132,600 thousand tenge).

"

)

s

Petr Durmey
Acting General Director

1
g PR

3 lune 2011
Akctau village, the Republic of Kazakhaon

Jizme 2001

The motes on pages W o 37 Gem an integral pan of these oanceal Satements. The Independent Auditors” Repo i3 on pages 2-3.
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JOINT STOCK COMPANY CENTRAL ASIA CEMENT

HNOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010
fin fhousands of tenge)

GEMERAL INFORMATION

Closed Joint Stock Company Central Asia Cement (the “Company™) was founded in the Republic of Kazakhstan
and was registered in Sepiember 1998, The Company was reregistered in April 2006 as Joint Stock Company
Central Asm Cement.

The Company 's primary business is the produciion and sale of cement,
The address of its registered office is Aktau village, Karaganda rezion, the Bepublic of Kazkhstan.

The sole shareholder of the Company as at 31 December 2010 and 2009 js Steppe Cememi Holding BV,
Metherlands, The ultimate shareholder is Steppe Cement Lad.. Malavsia,

In accordance with Subsurface Use Contracts KO-03 #0016 dated 4 August 1999 and Licenses for Subsurface
Use KO-0F #0016 dated 18 June [999, the Company is engaged in limestone and loam extraction at
Aztakhovakaye deposil i Bukhar-Zhyrauskyi region, Earaganda region. In line with the Decres of Karaganda
region akim #2507, dated 9 September 2008, the term of Subsurface Use Contracts was extended by 25 years
until 24 June 2043,

Asal 31 December 2010 and 2009 the number of employees of the Company was 760 and 861, respectively.

DESCRIFTION OF ENVIRDNMENT
Operational Environment

The Company's principal business activity is exposed to economical, political, social, legal and normative risks,
different from risks in developed markets, Laws and regulations thal influence business in Kazakhstan are
subject o rapid changes. Tax, cumrency and customs legislation m Kazakhstan i3 subject o various
mterpretations; in addition enterprises which carry out their primary activity in Koeakhstan constantly face
various legal and financial difficulties. The future economic development s significantly dependant on the
effectiveness of economic, tax-budpget and currency reforms, conducied by the government and also on changes
in legal, normative and political spheres.

The zlobal fnancial twrmoil that has negatively affected the Eepublic of Kazakhstan financial and capital
maerkets in 2008 and 2009 has receded. However significant cconomic uncertainties remain. Adverse chanpes
arising from systemic risks in global financial systems, including any tightening of the credit environment, or
from decline in oil and gas prices could slow or disrupt the Kazakhstan economy, adversely affect the
Company's access 1o capital and cost of capital for the Company and., more generally, s business, the results of
its operations, and its financial condition and prospects.

Kazakhstan is also facing a relatively high level of inflation (according 1o the government’s statistical data
consumer price inflation for the vears ended 31 December 2000 and 2009 waz 7 8% and &.2%, respeciively),




FRESENTATION OF FINANCIAL STATEMENTS

Adoption of new and revised International Financial Reporting Standurds

Standurds and Interprerations sffective in the current period

In the current period the Company has adopted the following Standards and Interpretalions:

Amendments to LAS 27 “Consolidated and Separate Financial Stavemenmts” s part of improvements to
IFRS 3 (effective for accounting periods beginning on or after | July 2009);

Amendments o [AS 28 “fevestments in Associares” as part of improvements to IFRS 3 (effective for
accounting periods beginning on or afier 1 July 20097,

Amendments to IAS 31 “larerest in Joiwr Venrnres'" as part of improvements to IFRS 3 (effective for
accounting periods beginning on o after 1 July 200497},

Amendments to 1AS 39 “Flagacial lastrments; Recogeition and Measirement™ related to eligible
hedged items (effective for accounting pertods beginning on or after | July 2009,

IFRS | (revised and restructurized) = Firse-time Adpptive of Internationsd Financial Reporting Standards”
{effective for accounting periods beginning on or after | July 200%);

Amendments 1o IFRS | “Firse-sime Adoplion of International Fingncial Reporting Standards™ relating 1o
oil and gas assets, and the determmation s to whether an amanpement contains a lease (effective for
accounting periods beginning on or after | January 2000);

Amendments to IFRS 2 “Share-based Poymemi — Grong Cash-semtled Share-based Paymrent
Tramsactions” {effective for accounting pericds beginning on or after 1 January 2010}

IFRS 3 (revised) "Busimess Combinations” (effective for accounting periods beginning on or after
1 July 2009},

IFRIC 17 " Disteibutions of Non-cash Azseis to Chaners” (effective for accounting periods beginning on or
mfter | Juby 2009);

IFRIC 18 “Transfers of dssety from Cistomers” (effective for accounting periods beginning on or
after | July 2009,

Improvements to |2 existing standards and interpretations dated 16 Apeil 2009 issued by IFRS Committes
within #n annual inibiative mmed at the peneral improvement of the effective International Financial Reporting
Standards. These amendments are related to certain expressions and issues regarding presentation of financial
siatements, sswes of recognition and measurement. The majority of these amendments are effective from | July
2004 and | Tanuary 2000,

The adoption of these mterpretations has net led to any changss m the Company’s accounting policies,

Standards and Interpretations in issue not yet adopted

As at the date of authorization of these financial statements, the following Standards and Interpretations were in
issue but not et effective

IAS 12 “facome Taves” — Limited scope amendment (recovery of underlying assefs) {effective for
accounting pertods beginning on or after 1 January 2002},

IAS 24 “Relared Party Disclosures” — Revised definition of related parties (effective for accounting
pertods begmning on or after | January 200115;

Amendments o LAS 32 “Financial fnstruments: Presessation” - Amendments relatmg to classification of
rights issues (effective for the peniods beginning on or after | February 2010);

IFRS | “Firsi-time Adoption of International Financial Reporting Srandards” — Limited Exemption from
Comparative IFRS 7 Disclosures for First-time Adopters {effective for accounting periods beginning on
or after | July 200107,

IFRE | “First-time Adopiion of Imternationad Financial Reporting Standards” - Replacement of *fixed
dates’ for certain exceplions with 'the date of tranzition to IFRSs' (effective for accounting periods
beginning on or after 1 July 2010),

IFRS | “Firsr-time Adopiion of International Financial Reporting Standards” = Addinonal exemplion
for entities ceasing o suffer from severe hyperinflation (effective for accounting perieds beginning on or
after | July 20007;

El




. Amendments to IFES 7 “Finarcial fastrumenss: Discloswees”™ — Amendments enhancing disclosures
about transfers of financial assets (effective for accounting periods beginning on or after 1 July 2001}
IFRS 9 “Fingncial Instraments ™ (effective for accounting periods beginning on or after | January 2013);

- Amendments 1o [FRIC 14 “[48 19 - Prepaymerms of o Minimum Funding Reguirement”™ (effective for
reporting periods beginning on or after | January 2001);

. IFRIC 1% “Extinguishing Financial Lighilitiex with Eguity fnstruments ™ (effective for reporting periods
beginning on or after 1 July 2010).

On | May 2010, within an annual initiative aimed at the general improvement of the effective International
Financial Reporting Standards, the IFRS Commines issued amendments 1o some existing standards. These
amendments are related to cerain expressions and i=sues regarding presentation of financial statements, issues
of recognition and measurement. The majority of these amendments are effective from | January 2011,

Management of the Company assumes that the above mentioned Standards and Interpretations will be adopted
in the Company's financial statements in future periods and will have no material impact on the Company’s
financial siatements in the period of initial application.

Use of estimates and assumptions

In the application of the Company’s accounting policies, which are described in Mote 4, the directors are
required to make judgments, estimates and assumptions about the carrving amounts of assets and lizbilities that
are not readily apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant, Actual results may differ from these estimates.

The estimetes and underlyving assumptions are reviewed on an ongoing basis. Revisions (o accounting estimates
are recognized in the period in which the estimate is revised if the revision affects only that period, or in the
period of the revision and future periods if the revision affects both current and future periods.

Revaluation of land and buildings

In accordance with the accounting policy presented in Note 4, the Company s land and buildings are revalued
with aulficient regularity 2o that their carrving amount does not differ materially from that which would be
determined using Fair value al each reporting date. Management has engaged professional valuers to assess the
fatr value of land and butldings as at 27 August 2000, Valuation technigues are subjective and involve the use
of professional judgment in the estimation amongst other things. of the Company's fulure cash flows from
operations and appropriate discount factors and relevant market iformation.

Impairment of properly. plant and equipment

The Company assesses ot each reporting dafe whether there i3 any indication that an asset may be impaired. [f
any such indication exists, or when annual impairment testing for an asset 15 reguired, the Company makes an
estimale of the asset's recoverable amount. An asset’s recoverable amount is the higher of an asset's or cash-
generating unit's faar value bess costs to sell and is value in use and is determined for an individeal asset. Where
the camryimg amount of an aszel excesds 15 recoverable amount, the assel i3 considered impaired and i3 written
down 1o its recoverable amount. In assessing value in use, the estimated future cash flows are discounted 1o their
present value using & pre-tax discount rate of 15% (2009 [6.49%) that reflects current market assessment of the
time value of money and the risks specific to the assets. In 20010 and 2009 the Company did not recognize
impairment bosses,

The determination of impairment of property. plant and equipment involves the use of estimates that include, but
are not limited to, the cause, timing and amount of the impairment. Impairment is based on a large number of
factors, such as expected growth in the industry, changes in the future availability of financing, technological
obsolescence, discontinuance of service, current replacement costs and other changes in circumstances that
indicate impairment exists. The recoverable amount and the far values are typically determined using a
discounted cash Mlow methed which incorporates reasonable market participant assumptions. The identification
of impamrment indicators, the estimation of future cash Mows and the determination of fair values for assets (or
group of assels) requires management o make significant judgments concerning the identification and validation
of impairment indicators, expected cash flows, applicable discount rates, useful lives and residual values. The
determination of the recoverable amount of a cash-generating unit involves the use of estimates by management.
Methods used 10 determine the walue i wse include discounted cash flow-based methods. These estimates,
including the methodologies used, can have a matertal impact on the fir value and ultmately the amount of any
property, plant and equipment impairment.

I2




Alfowarees

The Company accrues allowances for doubtful accounts receivable. Significant judgment s used W estimate
doubtful accounds. In estimating doubiful accounts, historical and anticipated customer performance are
considered, Chanpes in the economy or specific customer conditions may regquire adjustmentz to the allowancs
for doubtful accounts recorded in the financial statements. As at 31 December 2010 and 2009, allowances for
doubtiul eccounis have been created in the amount of 16,245 thousand tenge and 37684 thousand fenge,
respectively (Motes 19 and 207,

The Company sccrues allowances for obsolete and slow-moving inventories based on data of annual stock count
as well as on the result of inventory tumover analysis. As at 31 December 2010 and 2009, the Company accrued
allowance for obsolete and slow-moving inventories of 38,294 thousand tenge and 84,747 thousand tenge,
respectively (MNote 18).

Fair value of subordinared loan amd long-rerm aocounrs recelvalie

The Company's management estimates the fair value of an interest free subordinated loan and long-term
accounts receivable due from a related party. In assessing fair value of the loan and long-term accounts
receivables, the Company’s management used a pre-tax discount rate of %%, which reflects current market
azsessment of the time value of money at the dete of loan receipt and origination of long-term accounts
receivable. The effect of the fair value adjustment was recognized within the Company's statement of changes in
cguity (Motes |6 and 17).

Assezszment of deferred income fa

Al each reporting date, the management of the Company determines the future offect of deferred income tax by
reconciliation of the carmving amounts of assets and liabilities recorded in the financial statements against the
respective tax base. Deferred tax assets and liabilities are assessed at the tax rates applicable to the period in
which such assets are realized or liabilities are expected to be discharged, Deferred tax assets are recognized o
the extent to which it iz probable that sufficient 1axable profits will be available o allow realization of the
respective deductible temporary differences. Deferred tax assets are reviewed a1l each reporting date and are
reduced when it 15 no longer probable that the respective tax benefits will be realized (Mote 12).

Livefind fivex of property, plam amd eguipment

The estimated useful lives, residual value and depreciation method are reviewed ai each vear end, with the effect
of any changes in estimale accounted for on a prospective basis,

Functional and preseniation currency

The functional and presentation currency of these financial statements s Kazakhstani tenge (the “tenge”
or “ELT). All amounts presented in tenge have been rounded to the {nearest) thousand, if not stated otherwise.

SIGNIFICANT ACCOUNTING POLICIES

Statement of compliance

The financial statements have been prepared in accordance with International Financial Reporting Standards.
Basis of preparation

The financial statements have been prepared on the histoncal cost basis except for the following:

*  Revaluation to fair values of land and buildings in accordance with /A8 [é “Property, Plant and
Eqpupment ™ (Note [4);

* Valuation of financial instruments in accordance with fAS 39 " Finamcial Instroments: Recogeition and
Mecswrgmen " (Mote 32 ).

Historical cost is generally based on the fair value of the consideration given in exchange for assets.

13




Foreign currencies

In preparing the financeal statements transsctions in currencies other than the Company's functional currency are
recorded at the rates of exchange prevailing on the dates of the transactions. Al each reporing date, monetary
itemss denominated in foreign currencics are assessed at the rutes prevailing on the reporting date, Nop-manelary
iterns carried at fair vialue that are denominated in foreign currencies are assessed at the rates prevailing on the
dite when the Far value was determined, Mon-monefary items that are measured in terms of historical cost in a
foreign currency are not retranslated.

Revenue recognition
Revenue is measured at the fair value of the considemtion recerved or receivable,

Revenue from the sale of poods 15 recognized when all the following conditions are satisfied:

the Company has transferred to the buyer the significant risks and rewards of ownership of the goods;

the Company retains netther contimumg managerial involvement o the degree wsually associated with
ownership nor effective control over the poods sold;

the amount of revenue can be mepsured reliably;

it is probable that the economic benefits associated with the transaction will flow 1o the Company; and

the costs meurred or 10 be incurred in respect of the transaction can be measured reliably.

Specifically, revenue from sale of poods is recopnized when goods are delivered and legal title is passed,
Segment reporting
The Company 15 operating within one operating segment, which is production and sale of cement products.

Retirement benefit costs

[n accordance with the requirements of the legislation of the Republic of Kamkhstan the Company withholds
amounts of pension contributions equivalent to 10% of each employee’s wage, but not more than 112, 140 tenge
per month per one emplovee (20090 101 023 tenge per moath from | January 2009 1o 30 June 20049 and 102,874
tenge per month from | July 2008 to 31 December 2009) and pays them to the emplovees’ pension funds. Such
expenses are charged mothe period the relsted salaries are eamed. Upon retirement all retirement benefit
payments are made by pension funds selected by employess. The Company does not have any pension
arrangements separate from the State pension system of the Republic of Kazakhstan. In addition, the Company
has no post-retirement benefits or other significant compensated benefits requiring accruals.

Provisions

Provisions are recognized when the Company has a present obligation (begal or constructive) as a result of a past
event, it is probeble that the Company will be required to settle the obligation, and a relmble estimate can be
made of the amount of the obligation,

The amount recopnized as & provision 15 the best estimate of the consideration required o settle the present
ohligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its
carrying amount is the present value of those cash flows (where the effect of the time value of money is
matersal b,

When some or all of the economic benefits required to settle a provision are expected to be recovered from a
third party, a receivable is recognized &s an assel if it is virtually certain that reimbursement will be received and
the amaount of the receivable can be measured reliably.

Contingent liabilities and contingent assets
Contingent liabilities are not recognized in these financial statements, except for liabilities on which there are
pessible outllows of resources, needed for settlement of the liabilities, and can be measured reliably. Contingent

ussel s nol recognized in these financial stmements, but information about it is disclosed having likelihood of
inflows of resources, related with getting sconomic benefits.
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Taxation

Income tax represents the sum of the tax currently payable and deferred tax and calculated in accordance with
requirements of tax legislation of the Republic of Kazakhstan and based on operating results for the year after
adjustments of aceounts, which are non-taxable or non-deductible for tax purposes,

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as reporied in
statement of operations because it excludes items that are never taxable or deductible. The Company's liability
for current tax 1% calculated using tax rates that have been enacted or substantively enacted by the reporting date.

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax
liabilitees are penerally recopnized for all axable temporary differences and deferred tax assets are recognized o
the extent that it is probable that taable profits will be available against which deductible temporary differences
can be utilized. Swch assets and liabilities ane not recognized if the temporary difference arises from goodwill or
from the initial recognition (other than in a business combination) of other assets and liabilities in a transaction
that affects netther the taxable profit nor the accounting profit,

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced 1o the
extent that il is no longer probable that sufficient taxable profits will be available 1o allow all or part of the asset
1o be recovered,

Deferred tax assets and Liabilities are messured at the tax rate that s expected to apply in the period in which the
liability is settled or the asset realized, based on tax rates {and tax laws) that have been enacted or substantively
enacted by the end of the reporting period. The measurement of deferred tax liabilities and assets reflects the tax
consequences thal would follow from the manner in which the Company expects, al the end of the reporting
period, 1o recover or settle the camrying amount of 15 azsets and liabilities.

Current and deferred tax are recognized as an expense or benefit in the statement of operations, except when
they relate 1o items that are recognized outside profit or loss (whether in other comprehensive income or directly
in egquity), in which case the tax 15 also recognized outzide profit or loss, or where they arise from the initial
sccounting for a business combination. In the cose of a business combanation, the tax effect is included in the
accounting for the business combination.

Property, plant and equipment

Land and buildings held for use in the production or supply of goods or services, or for administrative purposes,
are stated in the statement of fimancial position sl thedr revalued amounis, being the fair value at the date of
revaluation, bess any subseguent accumulated depreciation and subsequent accumubated impairment losses,
Revaluations are performed with sufficient regularity such that the carmying amounts do not differ materially
from those that would be defermined using fair values at the end of each reporting period.

Any revaluation increase arizing on the révaluation of such land and buildings i3 recognized in ofher
comprehensive income and accumulated in equity, except to the extent that it reverses a revaluation decrease for
the same asset previously recognized in profit or loss, in which case the increase is credited to profit or loss to
the extent of the decrease previously expensed. A decrease in the carmying amount arising on the revaluation of
such land and buildings i= recognized m profit or loss 1o the extent that i exceads the balance, if any, held in the
properties revaluation reserve relating to a previous revaluation of that asset.

Depreciation on revalued buildings is recognized in profit or loss. On the subsequent sale or retirement of a
revalued propery, the atribatable revaluation surplus remaining i the properties revaluation reserve is
transferred directly to retained earmings.

Machinery and equipment and other assets are stated at cost less accumulated depreciation and any accumulated
impaarrment losses,

Properties in the course of construction for prodoction, rental or administrative purposes, or for purposes nod yel
determined, are carried at cost, less any recognized impairment loss, Cost includes professional fees and, for
qualifying assets, borrowing costs capitalized in accordance with the Company's accounting policy.
Depreciation of these assets, on the same basis as other property assets, commences when the assets are ready for
their intended use.




Capitalized cost includes major expenditures for improvements and replacements that extend the useful lives of
the assets or increase their revenue generating capacity. Repair and maintenance expendifures that do nod meet
the foregomg critéria for capitalization are charged to the stafement of operations as incurred.

Depreciation is recognized 30 as to write off the cost or valuation of assetz (other than freehold land and
properties under construction) less their residual values over their useful lives, using the straight-line method,
The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting
period, with the effect of any changes in estimate accounted for on a prospective basis,

The Company used the following useful lives during reporting and comparstive periods:

Buildings 25 years
Machinery and Equipiment 14 vears
Chher assels 5- 10 vears

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits
are expected 10 arise from the contimued use of the asset. Any gain or loss arising on the disposal or retirement of
an item of property. plant and equipment is determined as the difference between the sales proceeds and the
camrying amount of the asset and is recognized in profit or loss.

Intangible assets

Intangible assets are stated at cost less accumuolated amortization and any accumulated impairment losses.

Amortization is computed under the straight-line method over the estimated useful lives of assets of more than |
to [0 vears.

Impairment of property, plant, and equipment and intangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its fangible and intangible
assels to determine whether there is any indication that those assets have suffered an impairment foss. [F any such
indication exists, the recoverable amount of the asset is estimated in order 1o determine the extent of the
impairment loss (iF any), Where it iz not possible to estimate the recovernble amount of an individual asset, the
Company estimates the recoversble omount of the cash-generating unil 1o which the asset belongs. Where a
reasonable and conszistent basis of allocation can be identified, corporate assets are also allocated to individual
cash-generating units, or otherwise they are allocated to the smallest group of cash-generating units for which a
reasonable and consistent allocation basis can be identiffed,

Recoverable amount is the higher of fair value less costs to sell and value v use. In assessing value i use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of
future cash flows have not been adjusted.

Duarry development assets

The cost of removal of the overburden from the quarry is deferred until the commencement of physical
extraction of limestone from the site. Such cosis are amortized over the expected life of the guarry for the date
of commencement of exiraciion

Inventories

Inventories are stated at the lower of cost and net realizable valwe. Cost comprises direct materials and, where
gpplicable, direct labor costs and those overheads that have been incurred in bringing the inveniories 1o their
present location and condition, Cost s caleulated using the weighted average method. MNet realizable vahee
represents the estimated selling price less all estimated costs of completion and cosis necessary 1o make sale,
selling and distribution. ]

Financial instroments

Financial assets and financial lmbilities are recognized on the Company's statement of financial position when
the Company becomes a parly to the contractual provisions of the instrumesnt.




Financial assets

Financial assets are classified into the following specified categories: financial assets “a fair value throwgh profit
or kpss” {“FYTPL"), “held-to-maturity” investments, “available-for-sale™ (“AFS") financml assets and “loans
and receivables™. The classification depends on the nature and purpose of the financial assets and is determined
a the time of initial recognition.

The Company has the following finencial assets: cash and cash equivalents; trade and other accounts
receivables; and lpans receivable.

Cash cond cash eguivalents

Cash and cash equivalents comprise balances in bank accounts, cash on hand and shor-term deposits with the
initial materity period of up to three months. When cash and cash equivalents are restricted, they are
appropriately disclosed in the notes to the financial statements.

Troele daocennts Fecelvable

Trade recevables are recognized and carried st the onpinal myvoice amound less an allowance for any
uncallectible amounts. An estimate of ellowance for doubtful debts s made when collection of the full amount 15
no longer probable. The allowance for doubtful debts is accrued by the Company when accounts receivable is
not collected within contractual terms. The allowance for doubdful debis is reviewed periodically, and as
adjustments become necessary, they are reporled as expense (meome) i the pericd in which they become
known. Bad debts are written-off when identified against an allowance made previcasly,

Receivable from a related party

Accounts receivable originated by the Compony is the financil asset that is created by the Company by
providing mventories and services directly to a related party.

Siebordinated louw fo g related party

Subordinated loan originated by the Company 15 the financial asset that is created by the Company by providing
money directly to a related party or by participating in a loan facility.

The subordmmted loan granted by the Company to a related party with no fixed maturity date s initially
recoanized at fair value plus related transaction costs. Where the fair value of consideration given does nol equal
the fair value of the loan, for example where the loan 15 issued at lower than market rates, the difference between
the fair value of consideration given and the fair value of the loan is recognized as a boss on initial recognition of
the lean and included in the statement of changes in equity. Subsequently, the loan carrying value is measured
tsinig the effective interest method based on expected maturity date,

Long-term loans receivable from a related party

Long-term accounts receivable ariginated by the Company is the financial asset that is created by the Company
by providing money directly 1o related party,

Loans granted by the Company to a related party with no fixed maturity date are initially recognized at foir vilee
plus related transaction costs, Where the fair valve of conzideration given does not equal the fair value of the
long-term accounis receivable, for example where the accounts receivable is ssued at lower than market rates,
the difference between the farr value of consideration piven and the faur value of the long-term accounis
receivable i recognized as a loss on initial recoznition of the accounts recervable and miclvded i the staternent
of changes in equity. Subsequently. the long-term accounts receivable carrying value is measured wsing the
effective interest method based on expected maturity date.

Effective interest method

The effective interest method is 2 method of calculating the amonized cost of a financial asset and of allocating
imerest income over the relevant pericd, The effective inferest rate is the rale that exactly discounts estimated
future cash receipts {including all fees, paid or received, which comprise an imegral part of the effective interest
rste, transaction costs and other premiums or discounts) through the expected life of the financial assel, or,
where appropriate, a shorter period.

Income s recogmzed on an effective interest basis for debl instruments other than those financial assets
desizmated as at FWTPL.
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Impairment of flinancial assets

The Company creates an allowance for impairment of financial assets when there is objective evidence of
impairment of a financial asset or a group of assets. The allowance for impairment of financial assets represents
& difference between the carmying value of the asset and current value of projected future cash inflows, including
ameunts expected to be received on guarantees and security discounted using the initial effective interest rate on
this fimancial instrument, which = reflected a1 amortized value, 1T in a subsequent period the value of the security
decreases, and such a decrease can be objectively connected with an event which happened after recognition of
the impairment then the previously recognized impairment loss is reversed with an adjustment of the allowance
AcCount.

For financial assets carried at cost, the amount of the impairment loss i= measured as the difference between the
asset’s carrying amount and the present value of the estimated future cash flows discounted at the current market
ritte of retum for a simikar financial asset, Such impairment loss will not be reversed in subsequent periods.

The impairment allowance is calculated based on the anabysis of assets exposed 1o risks and reflects the amount
sufficient, in the opinion of the management, to cover ocowring losses. The allowances are caloulated based on
an individual evaluation of assets exposed to risks for financial assets which are significant and based on an
imdividual or collective evaluation for the financial assets, which are not significant,

Changes in impairment allowances are charged to profit and bosses. The assets reflected on the statement of
financial position are reduced by the amount of created allowances. The factors, evaluated by the Company in
determining whether the evidence of mmpairment is objective, include imformation on liguidation of borrowers or
issuers, solvency and exposure to financial risks, level or msolvency trends regarding similar Ninancial assels,
general economic situation and fair value of securities and guarantees.

These and other factors, individeally or combined, represent mainly objective evidence 1o recognize an
impairment loss on the financial asset or o group of Gnancial assets,

It should be noted that the evaluation of losses is subjective. The management of the Company believes that the
impairment loss is sufficient to cover occurring losses, afthough it is not precluded that in certain periods the
Company could mewr losses greater than those compared to the impairment allowance.

Financial liabilities and equity instruments

Deht and equity instruments are classified as either financial liabilitics or as equity in accordance with the
substance of the contraciual arrangement. An equity instrument is any contract that evidences a residual interest
in the assets of the Company afler deducting all of its liabilities, Equity instruments are recorded at the proceeds
received, net of direct issue costs,

Diehr securinies sied

Debt securities issued are mitially measured ag fagr value, net of transaction costs and are subsequently measured
at amortized cost using the effective miterest method, with interest expense recognized on an effective yield
basis.

Loans

Loans, on which interests are accrued. initially secognized at fair value plus transaction costs. and subsequently
measured &l amortized cost, using effective interest rate method. Any differences between income (fess
transaction costs) and settlement of loans are recognized during the term of lpans in accordance with accounting
pelicy of the Company in respect of borrowing costs,

Tradye and other pavables

Trede and other payables are initially measured st fa2ir value, and are subsequently measured a0 amortized cosl,
using the effective interest rate method.

ifset of financiol assets and fabilities

Financial assets and liabilities are offset and recorded on a net basis in the statement of financeal position, when
the Company is legally empowered to offset certain amounts and Company intends to either record on a net basis
or recerve assets and offset labilities simultaneoos]y.
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Derecognition of financial assets and liabilities

Finanoial assets

The Company derecognizes a financial azset only when the contractual rights 1o the cash flows from the asset
expire, or when il transfers the financial asset and substantially all the risks and rewards of ownership of the
asset lo ancther entity. If the Company neither transfers nor retains substantially all the risks and rewards of
ownership and continues to control the transferred asset, the Company recognizes its retained interest in the asset
and an associated liability for amounts it may have 1o pay, IF the Company retains substantially all the risks and
rewards of ownership of a transferred financial asset, the Company continues to recognize the financial aszet and
also recognizes & collateralized borrowing for the proceeds received.

Oin derecognition of a financial asser in s enfirety, the difference between the asset’s carrying amount and the
sum of the consideration received and receivable and the cumulative gaim or loss that had been recognized in
other comprehensive income and accumulated in eguity is recognized in profit or loss,

On derecognition of a financial asset other than in s entirety {e.g. when the Company retains an oplion to
repurchase parl of a transferred asset or retains a residual nterest that does not resull m the retention of
substantially all the risks and rewards of ownership and the Company retains control), the Company allocates the
previcus carrying amount of the financial asset between the part it continues to recognize under contmuing
invelvernent, and the par it no longer récognizes on the basis of the relative fair values of those parts on the date
of the transfer. The difference between the carmying amount allocated (o the pant that 13 no longer recognized and
the sum of the constderation received for the part no fonger recognized and any cumulative gain or loss allocated
to it that had been recognized in other comprehensive income is recognized in profit or loss. A cumulative gain
of loss that had been recognized in other comprehensive income is allocated between the part that continoes io
be recogrmzed and the part that s no longer recognized on the basis of the relative fair values of those parts,

Financial liabilines

The Company derecognizes financial liabilities when, and only when, the Company's obligations are discharged,
cancelled or they expire. The difference between the carrving amount of the financial hability derecognized and
the consideration paid and payable is recognized in profit or boss

Borrowing costs

Borrowing costs directly attribatable to the acquisition, construction or production of qualifving assets, which
are azzets thal necessarily 1ake & substantial period of time to get ready for their intended wse or sale, are added
to the cost of those assets, untl such time as the assets are substantially ready for therr mtended use or sale
Investment income eamed on the temporary investment of specific borrowings pending their expenditure on
qualifving assets is deducted from the borrowing costs eligible for capitalization.

All ather borrowing costs are recognized in profit or loss in the period in which they are incurred,
Transactions with related parties

The following companies are deemed related parties in preparation of these financial statements:
A company 15 a related party if:

a. directly, or indirectly through one or more intermediaries, the party:

iy controls, s controlled by, or iz under common conirol with, the Company (thiz includes holding

companies, subsidiaries and feliow subsidianes);

i1} has an nterest in the Company that gives it significant influence over the Company: or

iii} has jomt control over the Company;
. the party is an associate of the Company;
. The party iz a joinl venture in which the Company 12 a veniurer,
. the party 1z 4 member of the key management personnel of the Company or its parent;
. the party is a close member of the family of any individual referred to in (a) or (d};

the party is a company that is conirolled, jointly controlled or significantly influenced by, or for which

significant voding power in such company resides with, directly or indirectly, any individual referred to in

[d) or (e); or
g- the party s a post-employment benefit plan for the benefit of emplovees of the Company, or of any

company that is a related party of the Company.

=R oL oo

In considening cach possible related party relationship, attention is directed to the substance of the relationship,
and not merelv the legal form,




5.  REVENUE

Fevenue for the yeurs ended 31 December consisted of the following:

vl 2009
Sales of manufactured goods 6 2500426 6,291,533
Sales of purchased goods 4484314 2 444 D6R
Fistad 10,734,740 8736501

6. COST OF SALES
Cost of sales for the years ended 3| December consisted of the following:

200 2004
Manufactured goods:
Matersals L. 756,088 LBIZ I
Electricity B47.568 T H
Depreciation SR 246 451,020
Payroll and related toxes 41654 450,234
Maintenamee nnd current repair 156,002 2ER2303
Oither expenses FT.615 TEA2T

180 603 34123950
Work-in-progress s the begenneg of he year [ Note [B) 198 8% Hh A%
Work-in-progress a1 ihe end of the year [MNote [8) 250 436 198,819
Change in work-in-progress L70A0T) 1635
Finished goods a1 the beginning of the yeor [Mole TR} 200277 541
Finighed goods a1 the end of the year (Mot [R) 264,170 21,277
Chaonge in finished goods (62 891) B.264
Cost of sales, manufactured goods 3687093 1,928 649
Cost of sales, purchased goods 1439915 240,761
l'paal B 127,008 6. 349,410

7. SELLING EXPENSES
Selling expenses for the vears ended 31 December consisted of the following:

AL 209
Railway transpeiation 1,706,387 1,050,955
Shipping and tronsponsion 15114 22640
Fayroll and reloted taxes 20,303 20,1346
Drepreciation 1091 i ER
Crher expenses 17,250 25,370
Towal |.T82.153 1.123.027
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GEMNERAL AND ADMINISTRATIVE EXPENSES

General and administrative expenses for the years ended 31 December consisted of the following:

2010 2009
Payrall and related laxes 138,450 136,687
Recurity 6,215 154,592
Penalties 50,525 29,629
Transpaort expenses 63,538 57859
Deprecintion and amardizalion S6,83% 51.23%
Minagement Fee (Mole 31§ 43077 88315
Insurance 353317 21018
Lhilities 34857 51.578
Spemsorship amd representalion expenses 29914 10,933
Tax and customs dulies 28 608 61372
Legal services 28,176 25257
hlaterinls 27985 30,045
Beleal 25,6008 27401
Cnrmant pepiur expenis 17338 12,554
Aasdil expenses 15,588 12,351
Consulting and project expense: L3717 11,489
Comamuncalion expenses e 6554
Hank comamigsion 11.741 1 3.0034
Fissaness trip expenses 6, 174 23105
Laborubory expenses LY 2280
Write off af debloss and ereditors S 2497
{Recovery vacerual of allowance for doubiful receivables and advonces paid
{Motes 19 and 209 (21,419 7.4549
Becovery of allowance for obsoleie inventories {Note 18) (46,451) 1339
Uiher expenses 14K, 5391 G4
Todal T 356 100349 &3
FINANCE INCOME
Finance income for the years ended 31 December consisted of the following:
paA 1] 20
Amriization of subordinnsed lean fair vohee odjustment {Kofe 16} 407,590 b3, BED
Amwrtization of long-lerm accounts receivable fair value adjustment (Mate 17} 106,421 93716
Interest incoms on short-lerm invesiments - 323
Tustad 4511 539,699
FINANCE COSTS
Finane costs for the years ended 31 December conzisied of the following:
2010 209
Irierest on debi securities 258.46E 256,717
Inieres on Brans feom banks 153435 158,637
Ciher linance costs B -
Toal 419,603 A15354
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Il. OTHER EXPENSES

Dither expenses for the years ended 31 December consisted of the following:

o 2009
Income from grinding of clinker 6,351 RN
Income [Fom iransporlaien services 33283 92014
Slag drving ond cement milling expenses - 141,128)
Loss on dispesal of property. plant and equipment {2.755) [ 3. Ha0)
i{Lossiincome from sale of purchased poods {LE52) 201 Rik3
Repair of equipment provided for rent (E0.2TH) (45.792)
Tiher expenses (38,175} 134.576)
Tatal [54246) (63428}

12, INCOME TAX

The Company's income 1ax expense for the vears ended 31 December is as follows:

000 2009
Currenl income 1ax expense in respect of the current vear - Fi 58
Adjusimeinis pecopnized in ihe current year in relotion to the corent inceme tox
of prior yeass QT AR (BT7.255)
Defermed tnx expense 114,778 167 Bdb
Taal tneavme L expense 211,98 Q7202

The incorme tax rate in the Republic of Kazakhstan, where the Group operates, was 20% in 2000 and 2000

An amendment to the fax code was izsued in November 2008 which imposed reduction of the income tax rate
from 30%% to 20%% effective from January 1. 20048, then to 17.5% effective from January 1, 2000 and 10 15%
cftective from January [, 2010 1. New amendments were issued 1o the Tax Code in Movember 2000 and 2010
according to which the current corporate income tax rate of 20% was at first prolonged till 2012, but later the tax
rate was fived at 200

20010 JEH

Profit bafore income 1ax 124,635 216, 164
Theanstical mecome lax al statuiory re of 208 24 927 43,233
AdjusEments duoe 1o

Tax effect ol mom=deduciible expenass K& 402 47,236

Effect of previously unrecognized temporary differences carrently

recogaised {41,459} -

Efeel of changs n lax rales 4077 2,691

Unrecognized deterned lax assel L -

Effect of farr vahee adjusiment on accowmids neceivable - 67397

Frior vears” 1ax undeniover) providied L L (B1.255)
Income tax expenss 211 9RR 47,292

Deferred taxes reflect the net tax effects of temporery differences between the carrving amuuuts. of essets and
liakilities for financial reporting purposes and the amouniz used for 1ax purposes.




The tax effect on the major temporary differences thal give rise 1o the deferred tax assets and Labalities as at 31
Drecember is presented below:

200 2009

Deferred tax assets

Fair value sdjusament w subordinated boan and lng=term accounts receivable 504,702 423,236

Allowanos for obsolete inventories T.65% I, 249

Ablowanee for doubaiul receivables LGIE 2.73%

Provagion for unsed vacslon 4,954 4. 776

Taxes payable 32 .50
Toial al9 245 433,296
Deferred tax liabilities

Dillerence in corrying value of property. pkant and eguipmeni (1,172 60d) { Tl a6
Fotal 1,172 6i) { T a60]
et deferred tax labilities (653,414 1247, 364

The movement in net deferred income tax Liabalities was as follows for the years ended 31 December:

(ipening Recognized in Recognized in Recognized Closing
bulamce profit ar loss other directly in balance
comprehensive equity
2010: incame
Tewporary alfferences
Difference in corrving valwes
of property, plant ond
equipment | T 6a0} 1601 (4756453 = LT, 1 T2 004}
Fair videee adjusimend fo
suhordineted loan and long-
term accounts receivable 425 256 {102,502 - 124 3ok A0, in
Allwance for doahtful
receivables 1739 (11205 - - Lolg
Allowance for ohsolele
imventories 14,545 (9,290 - - T30
Provisdon fod uiiged vacation 4,776 178 = - 4,944
Taxes pavable 5,506 (5.284) - - 32
Tutal (247,364} {114,778 {(475,645) |54, 368 (653,415
Orponing Recopnized Recognized Recognized Closing
balance in profit or in other direcily in balance
loss comprehens eguiny
200 ive Income
Temperary differences

Difference in carryimg vidlue

of property. plant and

Sduapnl (708,572) 1.2H - .54 | i 7O, ey
Fair value sdjusament we

subordinated loan and long-

e pcoouns reccivable 459,210 {179,273 - 113, 26% 42236
Allewance for doubafial

receivables 2 K20 (5Z) - = i T3
Adlpwance for obselete

invemories 17,97 (68] - - 16,945
Frovision for upnused vacation - 4,776 = - 4, 7T
Taxes poyable ik 5,527 = - 5556
Tatal {199, 755) {67 849) - Izﬂﬂ [2-1-?_.35-1_;
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13. EARMINGS PER SHARE

Basic earnings per share are calculwed based on the weighted average number of common shares outstanding
during 2010 and 2009, Basic and diluted per share data are the same, as there is no material dilution.

010 108

{Lossyprofit for the year {in thousand tenge) (87.313) 118872

Weighied sverape number of common shares 1,00 By

Bugic and diluled earnings per share (in fenpe) (H7.333) 118872
4. PROPERTY. PLANT AND EQUIFMENT

Property, plant and equipment az ¢l 3| December consisted of the following:

Land and land Buildings Muchinery ther Construction Totul
improvements and equipment aseds in progress
Cosd or vaheation
At 1 Janunry M9 362,040 5456, 186 2.345,157 514,086 5646, T38 .29, 17
Addifitions 240 18.65] 5673 19,281 LIERR I 535569
Frunsfers - I.838 45 086 41221 (539,145} =
Dhsposls - & i 1.T68) (1,148 {154y [4E2ET)
Al Fanuary 2010 62 R0 5,506,675 31,255 148 573 450 127, T 9. R25, 259
Additbons L i, E9R 03,271 17,355 152 127 267,748
Transfers - (2E58T) 156,544 26012 (154,034 -
Disposals - (2031% TR {768] (%) (4. 714y
Revaluution 115,667 2,532,365 - . . 1648032
A1 31 December 2000 478,044 HAr1 3350 1,503 087 B4 125783 12736325
Accumulated
depreciation

Al | Jansary 2009 - {LET1209) [3R3,264) | 192,841} - 12445314
Charge for the vear - {237.884) (198, 86T) {67231} - [ 504.5R2)
I'rancfiers . (971 7.6 (71.513) - .
Disposaks . 542 415 - Q57
Al | January 2000 - {2, 100 1900y (576,970 (26T 170% - (2953339
Charge Tor the year - 325, 866) (247,581 LTLB0S - (G43.252)
Bevaluation = LLOFT203) - - - (1LOST.503)
Transfers - 4289 (12,729 {13000 - -
Disposls - l.123 586 230 - 1.03%
AL 31 December 2010 - 13477547} LR3G, 703 (340, 285) = (4.654,535)
Mel Book Value
AL 3 December 2010 4T84 4,535 843 2 b 354 275,764 125, THS K AED, T
Ar 11 December 2R 16,280 3,357,483 2 6TR 165 3G, 280 127,706 6871920

Lond and buildings were revalued at 27 August 2010 by an independent appraiser, by reference to depreciated
replacement cost and income approach (previeus revaluation was made at 31 December I005) As at 3|
December 2010 the Company did not identify indicators of land and baildings impairment.

As al 31 December 2000, the cost of fully depreciated property, plant and eguipment was 73,863 thousand tenge
(2009 60,352 thousand fenge).

Durring 20160, the Company did not sell any assets to 150 Karcement (200%: 751 thousand tenge) (Mote 3 1)
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In 2000, the Company did not purchase any property. plant and equipment from J5C Karcement (2009 15,075
thousand tenge} (Mote 31

As at 31 December 2010, property, plant and equipment at cost of 7,982.865 thousand tenge (2009: 7.290,653

thousand 1enge) and net book value of 5, 144,04 thowsand tenge (2009; 3,534,695 thousand tenge) were pledged
under the loan of JSC Karcement provided by European Bank for Beconstruction and Development ("EBRD™).

QUARRY DEYELOPMENT ASSETS
As @t 31 December 2010, quamy development assels represent costs of removing overburden related to

expansion of the existing quarry. The overburden removal work began in 2009 and remained in progress as at 31
December 2010, Amortization commences upon physical extraction of limestone and clay from this quarry.

LOAN RECEIVABLE

Loan receivable as at 31 December consisted of the following:

o 200
Subordinated koan 1o JSC Karcement 7,276, 1 1.276,100
Less: faar value adjustmend {2,523, 508) {1219, 9465)
Foial 4,752,592 5,356,154

The Company has a non-interest bearing loan receivable of 7,276,100 thousand tenge due from a related party,
JSC Karcement. The loan 15 subordinated to Loan Agreement dated 15 December 2005, and as amended and
revised on 28 June 2007, between J5C Karcement and EBRD. Later in 2010 J5C Karcement and EBRD agreed
to amend and revise the Loan Agreement. Bepayment of the Subordinated loan will commence after 23
September 2015 (Motz 31},

The Company discounted the loan a1 9%, which was deemed to be the market rate. to estimate fair value of the
loan at issuance. The adjustment to fair value of 2,243 422 thousand tenge was recorded in equity. As a result of
the recent revision of the Loan Agreement, resulting i a rescheduling of the expected repayments, the fair value
adjustment was recalculated and increased by [001,132 thousand tenge which was recogmized in equity. During
2010 and 2009, the Company recorded the effect of amontization of the fair value adjustment within finance
income of 407 590 thousand tenge and 463 660 thousand tenge, respectively (Note %)

RECEIVABLE FROM RELATED PARTIES

Receivable from related parties as at 31 December consisted of the following:

A L] oo
Loani receivable from & related pary - 1,647,732
Less: fair value sdjssiment . {270,506
1,377,226
Accounts receivable from a related party 137801 1516353
Tirkal 1,127,891 255,581

Loan receivable from a related pary represenis a non-interest beanng boan of 1,847,732 thousand tenge
provided to & related party, JSC Karcement, under the terms of the joint activity sgreement between the
Company and JSC Karcement. During 2009, the Company provided cash in the amount of 428 420 thousand
tenge; partially the loan was repaid m the amount of 609, 103 thowsand tenge and partially offset receivable with
payable to JSC Karcement amounting to 1,153,161 thousand tenge. During 2010, the Company fully offset the
Inan receivable and partially its accounts receivable with a payable to J5C Karcement.
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1%,

The Company discounted the loan at 9%, which was deemed to be the market rate, (o estimate the Fair valee of
the loan at issuance. The adjustment to fair value was recorded in the statement of equity of 626,659 thousand
tenge, net of deferred income 1ax, since the loan was provided 1o a related party, In 2010, the Company recorded
effect of amormization of fair value adiustment m finance mecome in the amount of 106921 thousand tenge and,
a5 a resull of early settlemeni by offset of the loan receivable, the remaining fair value adjustment wos
recognized in the statement of changes in equity in the amount of 163,585 thousand tenge {in 2009, the
Company recorded effect of amortization of fair value adjustment in finance income in the amount of 95,716
thousand tenge)h (Note 9)

INVENTORIES

Inwentories as al 31 December consisted of the following:

2000 2
Baw maserials ddt 772 302,305
Spare paris 115,361 10050
Finished poods 264, 1T 201 x%7
Wiogk-in-progress 2l d3h 19 &%
Fuel 104515 123 0l
Packing maerials 1rile T4 30
G For resabe 10,004 10,952
Construction maderiols 10T 8138
Other material 275% 14,800
1 465 650 1. 156, 4540
Less: allvwince Tor ohselete inventories ;33._1‘;4! !34.?412
Tenal 1,431,396 1111, 743

The movement in the allowance for obsolete and slow-moving inventories was as follows for the vears ended
31 December:

1010 oo
Al 1 Janusry (24747 (B3.086)
Reversal of allowance 46,451 EED)
Af 31 December {3824} {8 TAT)

As at 3] December 2010, invenories in the amount of 848,967 thowsand tenge (2009 706,039 thousand tenge)
were pledged as collateral under the short-term loan agreement with J5C Halyk Bank (Mot 300,

[n 2010, the Company purchased finished goods and other inventories from its related party, JSC Karcement, of
4,439,915 thousand tenge and 30,342 thousand fenge, respectively (2009: 2. 420,761 thousand tenge and 39,388
thousand tenee, respectively). In 2010, the Company sold mventortes of 596276 thousand tenge and raw
materials of 452,048 thousand tenpe to its related party, J5C Karcement, st cost (2009: 313,799 thousand fenge
and 516,268 thousand tenge, respectively) (Mote 31}

TRADE ACCOUNTS RECEIVABLE

Trade accounts receivable as at 31 December consisted of the following:

o 00
Trede secounts recesvable from third partics 322738 156,226
Less: aliowance for doubtlil receivobles (B.0R9) i13.693)
Total 314.649 122,531
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The movemeant in the allowance for doubiful receivables was as follows for the years ended 3| December:

2000 2009
Ab ] faneary {13.645) (14,107
Becovery of allowancs 5606 412
A1 51 December {8 0E9) 156951

Asat 31 December 2010 and 2009 trade accounts receivable were primarily denominated in tenge.

The recoverability of trade accounts receivable depends o a large extent on the Company’s customers” ability 1o
meet thewr obligations, and other factors, which are bevond the Company’s control. The recoverability of the

Company s trade accounts receivable is determined based on conditions prevailing and information available as
at reporting date,

As at 31 December 2010 future cash inflows from the Company’s major customers in the amount of 3,373,539
thousand tenge (2009: 758400 thousand tenge) were pledged as collateral under the loan agreement from
15C Bank CenterCredit (Moge 30,

ADVANCES PAID AND FREFPAID EXPENSES

Advances paid and prepaid expenses as at 31 December consisted of the following,:

2010 PAL L
Advances paid to third pariies 250,164 197,784
Prepaid expenses 2R.439 20,147
Lews: allowance for ndvances poed {8.156) (23,985
Todal 206447 203,942

The movement in the allowance for advances paid is as follows for the vears ended 3| December;

2010 2Dk
AL T January 123 980 {15.628)
Recoveryi{zcerzal) of llowance 15833 (B340
At 3] Docember L% 156 {23.909)
TAXES RECEIVABLE
Taxes recevable as at 3| December are consisted of the following:

01m 2009

Walue sdded tax rembursshie 19,482 767
(her - 240
Total 19,483 ] 1016
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OTHER ACCOUNTS RECEIVABLE

Other accounts receivable as at 31 December consisted of the following:

2000 2009
Advoaunl kept a1 markel maker under boml requirements 45324 19824
Heceivabli Froom employees 44933 7,018
Uither recervahles __2TB62 3141
Toaal R0 1S 30,703

Az al 3] December 2010 and 2008 other accounts receivable were primarnily denominated in tenge.

CASH AND CASH EQUIVALENTS

Caszh and cash equivalents az st 31 December consisted of the following:

20n 20
Cash on sceounts in hanks, i tenge TL.26 200,522
Cash on sccounts in banks, in US Dollar 120445 ZH.E64
Cash on accounis m banks, in Kussion roubles TG -
Petty wash, in leage 55014 1.647
Total 111,412 2320313

SHARE CAPITAL

As at 31 December 2010 and 2009 the Company had 1.000 ordinary shares authorized, issued and fully paid
with a par value of 80,000 tenge cach.

REVALUATION RESERVE

Ag at 31 December 2000 revaluation reserve of 3,599,174 thousand tenge (2009: 2,655,536 thousand tenpe)
related 1o the revaluation of buildings and land. In 2010 the Company revalued its land and buildings. The
revaluation reserve is nod available for distribution to the Company’s shareholders.

DEBRT SECURITIES ISSUED

[rebt securities in 1550 as at 31 December consisted of the following:

Bonds issued ot price of: Maturity date  Annual interest rate, % pA LML 2000
W IRDEE, T Auguest 201 | 9% TI0Z40 TI0240
DE.3230% T August 2011 9% 663253 B3, 253
SR05 4% T August 201 | 9 300,000 EALIALTE
SR0ET4E T Mg 201 9% 363253 . 363,253
T FRE R T Auguss 201 9% i}, 254 663,254
2700000 2 TIKLINID

iLesspincloding:
Driscount on debd securitics

issed, net (9.393) {23.4925)
Ameonnis of accrued interest on

dehl securities issued k2, 780 02244
Tl 2 TO8 387 2718319
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TRADE ACCOLUNTS PAYABLE

Trade accounts payable as at 31 December consisted of the following:

2000 2009
Services 165,428 3l el
Baw materninis 127, 3 159653
Spure parts 2riald 93,153
Finished goods - 51,00
Property, plant and equipment and intangible psssts 5,073 13,081
Tustal 3511 678,037

Az at 31 December 2010, rade accounts payable included payables 1o related parties in the amount 16,621

thousand tenge (Z009: 127,191 thowsand tenge) (Mote 31).

Mg ar 31 December the Company's irade accounts payvable were denominated in various currencies as fiollows:

2000 2009
Tenge 291971 513,120
LS Dollar 28522 164,907
Eurg 14 -
Toind 320.511 678,017
OTHER ACCOUNTS PAYABLE AND ACCRUED LIABILITIES
Other accounts pavable and acereed lizbilities as at 3| December consisted of the following:

010 1000
Poyables to emplovees 26,895 20295
Frowision for unwsual vacation 24,765 EERLY
Liguidation fund accruals 9,128 .78
Chher gecounts payvable nod nconeed linbilities 13,397 46,852
Totnl I 54,189 17,751
OTHER TAXES FPAYABLE
(rher taxes pavable as at 31 December consisted of the following:

pLIT N piE
Pensien fund IETY 5,449
Persumal income Ly 245 2,398
Environmental payments 1,896 i, 132
Bncin] lax 1,563 I, THE
VAT payable 279 .
Properly tax - Mk
[Rher taxes 2032 {1
Total 11696 e 015
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J0. SHORT-TERM BORROWINGS

Short-term borrowings as at 31 December consisted of the following:

Imterest rute Currency o il
J5C Bank CenterCredit 6% L% [Durlkar - 23R 492
15C Bamk CenterCredit l6% Tenge - 48251
JEC Bank Cemterlredin 4% LI% Durliar 76,304 -
J5C Halyk Bank 139 L% Dusllar 1124951 T14, 139
Tatnl 1 BG253 119882

JSC Bank CenterCredit

On 15 October 2008, the Company signed an agreement with JSC Bank CenterCredit for a credit ling of 360,00
thousand tenge for the purpose of replenishment of working capital with annual interest rate of 16% and maturity
date on 14 October 2001 |- Repayment of the principal amount is to be made in 3 equal monthly installments after
a grace period of 3 months from the date of withdrawal and accumulated interest i3 pavable throughout the year
commencing in the month following the month of the withdrawal, Beginning 2 March 2009, J5C Bank
CenterCredit  amended the 3 egual monthly instaliments 10 6, and 3 months of grace period o
& months.

O 31 March 2000, the Company signed an agreement with JSC Bank CenterCredit for o credit line of 700,000
thoasand 1enge for the purpose of replenishment of working capital with an annual imterest rate of 15% for 6
months; 14% for 3 months; and within maturity date on 22 February 2003, For 6 months credit, repayment of the
principal amount is to be made in 6 equal monthly installments after a grace period of 6 months from the date of
withdrawal; for 3 months credit line, repayment of the principal amount is to be made in one single payimen)
afier 3 months and accumulated interest 15 pavable throughout the tenure commencing in the month followimg the
modith of drawdown for both loans.

During 2010, the Company received bank borrowings of 563,147 thousand tenge (2009, 402 388 thousand
tenge} and repaid the principal amount of 791,111 thousand 1enge (2004 459,265 thousand 1ange). The boan is
secured against future cash flows from the Company’s major customers of 3,373,539 thousand tenge {2009:
TSR 400 thousand tenge) and by a guarantee from J5C Karcement (Note 19

J5C Halvk Bank

O 20 October 2008, the Company signed an agreement with JSC Halvk Bank for receipt of a credit line for the
purpose of replenishment of working capital of 10000000 US Dollars {or 1197600 thousand tenge at
exchange rate al the date of the agresment ) with an interest rate of 16.5% i Tenge and 13% i US Dollars, with
the date of maturity on 20 October 2011, Withdrawals under the credit line agreement are fixed in tenge.

In Z010 and 2009, the Company borrowed under the term of the credit line agreement only m US Dollars.
During 2010, the Company received bank bormowings of 2,176,140 thousand tenge (2008 2_861,090 thousand
tenge) and repaid principal amount of 2,774,163 thousand tenge (2009: 2,703,607 thousand tenge). Repayment
of the principal amount and of accumulated interest is made every month afier the six moath period from the
date of withdrawal. The lsan is secured by invenlories of 848 267 thousand tenge (200%: 706,039 thousand
tenge) (Note 18),
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RELATED PARTIES

The immediate parent and the ultimate controlling party of the Company are Steppe Cement Holding B.W
(incorporated i Metherlands) and Steppe Cement Lid. (incorporated in Malaysia), respectively.

Related parties include shareholders, directors, affiliates and entities under common ownership, over which the

Company las the ability 1o exercize a significant influence.

The following transactions and balances with related parties are included m the statement of operations and the

statement of financial position for the years ended 31 December:

Purchases
Company Mature 200 FLL L
Mechanical & Electrical Consuliing  Management fee
Services Lid 45077 IR9.315
Uipera Holdiog LLP Rental expenses 2.731 JATY
Maxam Kazskbsian LLP Explosion services 10 187 Lo
{rpera Holding LLP Consultancy services 1.7 648
I5C Karcement Cement prinding 157,226 163,857
15C Karcement Slag deving 33,982 .
15C Karcement Property, plant and equipment (Mabe 143 - 15,073
15C Kascement Inventaries (Mote 18) 30,342 39, 3HE
J5C Katcemenit Finished goods {Mote 15) 4432915 2,420,761
Revenue from sales of goods, services
rendered
Company MNature 010 Z0ie
JSC Karcement Py materials (Mot |8) 452048 500, 26H
J58C Karcement Property. plant and equipment {Mose 14} - T3l
JRC Barcement Inventories {MNowe 18) 6,274 313,790
15T Rarceaent Services rendered ET46RE 291,854
Subordinated loan Receivables from
{Mote 16§ related parties
{Maote 17}
2010 2000 00 L
Sieppe Cemend Lad, . E - 56 278
15C Barcement 4.752.592 3,346,134 132784 2337303
4.752.592 5.356.134 EET RG] 2,593,581

The subordinated loan represents a non-interest bearing loan of 7,276,100 thousand tenge to a related party, JSC
Karcement {2009 7276, 100 thousand tenge), and is reflected at amortized cost, The loan is subordinated to
Loan Agreement dated [3 December 2005, and as amended and restated on 28 June 2007, between J5C
Karcement and EBRDY. Later, new terms of the Loan Apgreement were negotiated between JSC Karcement and
EBRD. Repayment of CAC Subordinated Loan is expected to commence after 23 September 2015 (Note 16},

Heceivable from o relsted party at 31 December 2000 comprised accounts receivable for supply of inventories
and services (Mote 17). As at 31 December 2009, receivables from related partics included an interest-fres loan
of 1,647,732 thousand tenge, Additionally, as at 31 December 2049, short-term accounts receivable from Steppe
Cement Ltd represents listing fee ot London Stock Exchange of 56,278 thousand tenge due from the wltimete
helding company, Steppe Cement Lid (Mode 17),

Trade accounts payable
{Mote 27}
Company Mature 2o 2009
TS Karcenment Services received, Nnished goods - 95406
Maxam Kiakhstan LLP Explasion services 16121 29 (I8
(Opera Holding LLP Comsultancy services S04 2767
16621 127,191

The outstanding amounts are unsecured and will be settled in cash. Mo expense has been recognized in the vear
for bad or doubtful debis in respect of the accounts receivable from related parties.
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Compensation to key management personnel

The remuneration 1o key management during the vear was as follows:

00 il
Salary LR R 4.1 74
Biusaness trips 127 133
Labor comlracts 40 ELL
Bonuses - 2T
1.E5] 4612

The remuneration to key management is determined by the Board of Directors.

FINANCIAL INSTRUMENTS, OBJECTIVES AND FINAMCIAL RISKS MANAGEMENT POLICY

The main financial mstruments of the Company inchede debt securities, bank loans, cash, subordinated loan,
accounts receivable and trade accounts payable. The main risks on financial instruments of the Company are
interesi rate risk, currency risk and credit risk. The Company also monitors market risk and liquidity risk arising
on all the financial instruments,

Capital insufficiency risk management

The Company manages capital insufficiency risk to ensure that the Company can continue as a going concern
with maximum increase in profits for the shareholders by opiimizing the balance of debi and equiry.

The Cormpany s capital structure includes share capital, revaluation reserve and retained earnings.
Summary of significant accounting policies

The significant accounting policies and adopted methods, mcleding criteria of recognition, evalustion basis and
the basiz on which income and expenses are recopgnized with respect to each class of financial assets, financial
lizbalities and equity instruments are disclosed in Motz 4 to the financial statements,

Dbjectives of financial risk management

Financial risk management is an essential element of the Company’s operations,  The Company monitors and
manages financial risks refating 10 the Company's operations through internal reponts on risks which analvee the
exposure 10 rsk by the degree and size of rsks. These risks include the maerket nsk (including currency risk, fair
witlue interest rate risk and price nsk), liquidity risk and cash flow interest rate risk. A description of the
Company's risk management policies in relation to those risks follows,

Interest rate risk

Interest rate risk i1s the risk of changes i market interest rates which can lead 10 increase in cash outflow on
loans of the Company. The Company limits the interest rate risk by monitoring changes in interest rates in
currencees inowhich cash, invesiments and loans are denominaied and by maintaining &n acceplable ratio between
loans with fixed and floating interest rates,

Currency risk

The decrease in the exchange rate of tenge per other foreign currencies can cause the increase in the expenses of
the Company due to the increase in the exchange rate.

The Company limits the currency risk by monitoring changes in exchange rates of foreign currencies in which
cish and loans are denominated.
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Foreign currency sensiiivity amalysis

The Company is mainly exposed to risk of change in US Dollars rate.

Carrying amount of financial assets and financial labilities in different currencies as of 31 December is

presznied below:

2000

Fimancial assets

Subordimsted loan

Trade sccounls receivable
Receivables from relsted pasies
{Mher receivables

Cash nnd cosh eguivalents

Financial liabilities

Debt secunlics isued

Short-lemm bomoawimgs

Trode acopums pavalle

Cither payvabbes and accrued liabilines

2P

Finnncial nssety

Subordinated kan

Trode secounts receivable
Receivobles from reloted parties
{Mher peceivables

Cagh and cash egquivalents

Financial liabilities

[hebd securities issued

Short-lerm borrowings

Trade accounts payehle

Uahier pavables and scerwed liabalities

Tenge

4,752,592
314649
LAZT A4
Bl 119
Tl

2,703,347
Th, M4
291,973
26,895

Tenge

5,356,134
122331

2 803 581
30,703
203, 168

2T7TR3N
BH.251
513,120
Py Bl

U'S Dallar

315946

112,951
28,512

US Dollar

2R R

93183l
164,917

Russian
roubile

126

Russian
rouble

Euro Total

- 4,752,552
= L14.64%
- 1,327 8%
- RO E1G

11402

= 2,793,387
= 189,255
16 320,511
> 26,895

Euro Total

5,356,134

122,531
- 2893 581
= 30,703
3 232,013

= 278319
= L9882
= GTR.037
- 19,295

The following tables reflect the Company’s sensitivity to 10% increase and decrease in the value of tenge with
respect to relevant foreign currencies. 10% is sensitivity share used in preparation of internal reports on currency
risk for key management and represents the management’s evaluation of justifiably possible changes in exchange
rates. The sensitivity analysis includes only non-regulated monetary positions in foreign currency and adjusts
their translation at the end of the period taking mio account 10% of change in exchange mles. The sensitivity
analvsis includes a) external loans and trade accounts payable and b) trade accounts receivable of the Company,
when the loan or trade accounts payable/receivable are denominated in the currency differing from the currency
of the creditor or debtor. The following table indicates changes in financial assets and liabilities, in case of
strengthening of tenge by 10% with respect 1o the relevant currency, The positive figure indicates the increase in
profits for the reponting pertod and negative indicates the decrease in profits. In case of weakening of tenge by
10 with respect to the relevant currency, there will be an equal and opposite effect on profits.

Frnancigl asseis
Frnzneaal lahiliies

Finamcind nssels
Finamcinl liahalities

Fimancial assels
Financial lisbilities
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EMect of US Dollar
2010 2000
[3.295) 12 E8G)
14,147 111,655
EfMect of Russion fonble
2000 2009
(73}
Effect of Euro
2000 209
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Carrving wvalues of financial asscts and financial liabilities denominated in foreign currencies are presented
below:

2o 2019
Cash amd cash equivalens 33672 18,864
Trade pecounts pavable 28338 iad.917
Short-lerm bosrowings 112,951 451,631

Credit risk

The credit risk arising from counterparties” failure to meet the terms of the agreements with financial instruments
of the Company is usually limited to the amoums, if any, by which the amount of lisbilities of counterparties
excecds the liabilities of the Company before these counterparties. The Company’s policy provides for
conducting operations with financial instruments with a number of solvent counterparties. The maximum
exposure (o the credit risk equals the valoe of each financial asser. The Company believes that the maximum
amount of its risk equals the amount of trade accounts receivable and cther current assets less impaimment
allowances recorded at the reparting date,

Concentration of credit risk can arise when several debts are due from one borrower or group of borrowers with

simifar borrowing terms for which there i3 a basis to expect that changes in economic lerms or other
circumstances can equally affect their capacity to meet their obligations.

This risk 8 not significant for the Company as long-term receivables of the Company mainly represent

receivables from related party and management expects that the Company should be able 1o oblain payment for
this debt by request.

The Company’s policy requires constant control over there being adeguate credit history for costomers with
whom transactions gre concluded and that transactions do not exceed set credit limits. Credit rigk is limited since

the Company works with the majority of its customers on the basis of prepayment made against deliveries and
sales of cement only.

Markel risk

The market risk is the risk of possible fluctuations in the value of the financial instrument as a result of changes
in markel prices. The Company manages the market risk by periodic evaluation of psential losses which may
arise from negative changes in the market condition, In 2010 the Company have significantly decreased cement
prices for the purpose of stimulating its customers” purchase ability, The Company’s managemsnt determined o
cut its production and administrative costs,

Liguidity risk

The sharcholder of the Company bears the ultimate responsibility for management of the liquidity risk by
creating the necessary liquidity risk management system for the Company’s manigement on requirements on
liquidity management and shon-term, mid-term and long-term financing. The Company manages the liquidity
risk by maintaining adequate reserves, bank loans and accessible credit lines by constant monitoring of the
projected and actual cash flows and comparison of maturities of financial assets and labilites,




Tablex ow feqeidine risk avd inderess rave visk

The following tables reflect contractual terms of the Company for its non-derivative financial liabilities. The
tables were prepared based on the undiscounted cash flows on financial liabilities on the basis of the earliest date
il which the Company can be required to pay. The tables include cash flows both on interest and principal.
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The following tables reflect expected maturities of non-derivative financial assets of the Company. The tables
were prepared based on undiscounted coptractuzl terms of financial assets, including interest received on these
assets, except when the Company expects the cash low in a different period.
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Fair walue of financial instroments

Fair value is defined as the amount at which the instrument could be exchanged in a current transaction between
knowledgeable willing parties in an arm's length transaction, other than in forced or liquidation sale. As no
readily available market exists for a large port of the Company's financial instruments, judgment is necessary in
arviving at fair value, based on current econemic conditions and specific risks atiributable fo the instrument.

The following methods and assumptions were used by the Company 1o estimate the fair value of financial
mnstruments:

Cash and cash eguivalents

The carrying value of cash and cash equivalents approximates their Fair value due to the short-term nature of
maturity of these financial instruments.

Trade amd other accoimis receivable and payvable

For assets and linbilities with maturity tess than twelve months the carrying value approximates fair value due to
the shori-term nature of maturity of these financial instruments,

As at 31 December 2010 and 2009 fair value of financial assets and financial liabilities were not significantly
different from its carrying value,

COMMITMENTS AND CONTINGENCIES

Operating environment

The Company's business activities are within the Republic of Kazakhstan, Laws and resulations atfecting
busmesses operating in the Republic of Kazakhstan are subject to rapid changes and the Company’s assets and
operations could be at risk due 1o negative changes in the political and business environment.

Lepal issues

The Company has been and continues to be the subject of legal proceedings and adjudications from time 1o time,
none of which has had, individually or in the ageregate, a material adverse impact on the Company. Management
believes that the resolution of all such matters will not have a material impact on the Company's financial
position or operating results.

Tax and regulatory environment

The Giovernment of the Republic of Kazakhstan continues o reform the business and commercial infrastructure
in il$ transition to a market economy. As a result laws and regulations affecting businesses continue 1o change
rapidly. These changes are characterized by poor dmfting. different interpretations and arbitrary application by
the authorities.

k1




.

35,

In particular taxes are subject o review and investigation by a number of authorities enabled by law 1o imposs
fines and penalties. While the Company believes it has provided adequately for all tax labilities based on its
understanding of the tax legislation, the above facts may create tax risks for the Company.

Contingent liabilities

On 13 December 2003, Loan Agreement between EBRD and J5C Karcement (the “Borrower™) was signed. The
Loan was amended and restated on 28 June 2007, According to the terms and conditions of this Agreement,
EBRI agrees to lend 1o the Borrower an amount not exceeding 42 million US Dollars. Under the Guarantee and
Support Agreement between the JSC Central Asia Cement, EBRD, the Borrower and other parties, the Company
acts as guarantor and irrevocably and unconditionally guarantess to EBRD the due and punctual payment by the
Borrower of all amounts payable under or in connection with the Loan Agreement and agrees that it will pay to
EBRD each and every amount of money which the Borrower is at any time liable 1o pay 1o EBRD under or
pursuant to the Loan Agreement which is due but unpaid.

The Company, a5 & guarantor, ts reguired o comply with financial covenants in relation to borrowed funds from
EBRD. These covenants include various financial performance ratios. The Company has breached current ratio
covenent during the year ended 31 December 2000, As at 31 December 2010, the Borrower negotiated new
terms with EBRD, where the Borrower and EBRD agreed prolongation of loan repayment to September 2015,
As a result of the negotiation, an Indicative Restructuring Term Sheet was signed by the parties and management
has concluded that the loan will not be recalled and therefore does not consider any contingent ligbilities arising

from the abovementioned fact, since the new terms are agreed subject to the legal formalities of signing an
addendum to the loan agreement.

Environmen! protection matiers

The Company believes it is currently in compliance with all existing environmental laws and reguolations of the
Eepublic of Kazakhstan. However, these environmental laws and regulations may change in the future. The
Company is unable to predict the timing or extent 1o which these environmental laws and regulations may
change. Such change, if it occurs, may require the Company 0 modernies technology to mest more stringent
standards.

Dbligations under Liguidation Fund

In accordance with the Subsurface Use Contracts requirements, the Company should contribute on annual basis
0.5% from the amount of actual expenditures for limestone and loam extraction 10 the liquidation fund, which
shall be used for site restoration and abandonment of the Company mining operations. Mot later than 6 months
before the Subsurface Lze Contract expiration the Company shall submit the liguidation program to competent
body, As at 31 December 20010 and 2002 the undiscounted contractual liability on future contributions 1o the
liquidation fund obligation is 70,365 thousand tenge and 41,441 thousand tenge, respectively. Management
estimated this liability, if discounted, not to have material effect on these financial statements and therefore the
Company recorded only current pericd contributions as habiliy in the statement of financial position as at 31
December 2000 and 2009, Also, in accordance with the Law on Land of the Republic of Kazakhstan and
resource usage and Environmental rehabilitations the Company will be obliged to provide additional resources to
the state in the case the liguidation fund will be insufficient to cover actual site restoration and abandonment
costs in the fiture. As at 3] December 2010, management believes that amount of obligatory liquidation fund
exceeds future site restoration and abandonment costs,

SUBSEQUENT EVENTS

In February, 201 | the Company fully repaid its loan from J5C Halyk Bank.
APPROVAL OF FINANCIAL STATEMENTS

The fAnancial statements of the Company for the year ended 31 December 2010 were approved by management
of the Company and authorized for 1ssue on 3 June 200 1.

3




| Deloitte

AKUMOHEPHOE
OBLWECTBO «CENTRAL
ASIA CEMENT»

OTyeT He3aBWCHMbLIX Ay AWTOPOB

PWHAHCOBAA OTHYETHOCTh
3a rof, 3akoHyuBLUMACA 31 pexabps 2010 r



'1-‘- e T ey

MNepesoa c OPMIrHHANA HA AHIMUWACKOM A3bIKe
AKLUIWOHEPHOE OBLUECTBO «CENTRAL ASIA CEMENT»

COOAEPHAHWE

NOATBEPKAEHHE PYKOBOACTBA OB OTBETCTBEHHOCTH

IA NOJAIOTOBKY W YTBEPKJIEHHE ®HHAHCOBOH OTYETHOCTH
3A I'OJL 3AKOHYMBIUHACA 31 JIEKABPA 2010 r.

OTHET HE3ABHCHMBIX AYJIHTOPOB

PHHAHCOBAA OTYETHOCTE
3A TOJL, IAKOHYHBLUHHACAH 31 JJEKABEPA 2010 r.:

UmieT o pesyneTaTax GUHAHCORO-X0IRACTECHHON TeATENLHOCTH
(H9ET 0 CORDEYNHOM 00X0IE

Ormaet o (HHEAHCOBOM MOOKEHNH

Omaer 0b inMeHeHIAX B KanuTame

OT4eT O ABMKEHHH ACHEKHBIX CPELCTR

Mpumeydannn K GUHaHcoBofl 0TYETHOCTH

Crpanvua

-3

89

10-42



MNepepon © DPUIWHANG HA AHIMWACKOM A3bIKE

NOATBEPXAEHWE PYKOBOACTBA OB OTBETCTBEHHOCTW
3A NOAroToOBKY WU YTBEPXIOEHWE ®PUWHAHCOBOW OTHETHOCTH
3A rofl, 3AKOHYMBLUWWUCA 31 AEKABPA 2010 r.

PykoBoncTRo Axwmodepioro ofiuectsa «Central Asia Cementy (Danee - «KomMNaHHAR) OTBEMAET W NOATOTOBKY
(PUHAHCOBOR OTYETHOCTH, OQOCTOBEPHO OTPARAIOWER BO BCEX CYILCCTREHHBIX ACNEKTAX QUHANCOBOE NOAOKEHNE
Eosmnanny no cocronsmo Ha 31 nexabpa 2010 1, a meke (pUHAKCORRIE PEIYIALTATEL €10 IEATENLHOCTH, ABHKEHHE
ACHEKHBIN CPEACTE W WIMEHEHHA B KANHTANE T8 MA, SAKOHYHEWHACA WA TY e 04TY B COOTHETCTHEMH
Meaay HapoaHsIMi CTAHAApTAMH (pruBaHCoBOH omeTHOCTH [danee — «MOCDOn).

”-[!H NoaroTHRaKe l!]III-ELIHi.‘[H-I“ﬁ OTYETHOCTH PYKOBOACTED HECET OTBETCTEEHNOCTE 321

P ODECHCHMEHNE NPABMIBHONG BRGOPA U NPHMEHEHEE NPUHLLANOE YYeTHON NOJANTHEN,

¢ ApEACTARIEHHE WHPOPMAIIIH, B T4, JaHHBIX 00 vuerHoill noanrtuke, B diopse, ofecneMHBIRMIEH YMECTHOCTh,
OETOBEPHOCTE, CONDETABMMOCTE M MOHATHOC T TAKOH HHPOPMALMM;

. PACRPETHE A0NGAHNTENLHOR HHPOpPMaLHE B CAyYaax, Koraa seinoadedns Tpedosanni MO0 okassiBaeTor
HENOCTATOMHO [L18 NOHHMAHHA N0IB30BATEIAMN OTUETHOCTH TON0 BOTACHCTENA, KOTOPOE TE¢ WIH HHBIE CALIKH,

i TAREE NpoMac CODRMTHA WK VENORHE OKAIEBIKYT HA lilHHﬂHIL'l'lllﬂt‘ IO eHwE W TIJ'HHH-HI-‘U'BHE' PEIYNLTATE
NENTENEHOCTH Kosnanmm;

" DUEHEY cnocoDHocTH KoMnaupn npoasiEaTe JEaTeIsHOCTE B 0DOIpaMoM Dy inesM

PYROBOOCTRO TRKKE HECET OTHETCTREHHOCTE 14

o paspaBorky, BHeapende nonoanepaanme squbexkTHEHON § HAARKHON CHCTEMEL BUYTPEHHETD KOHTPONA Bo Brefl
Koo TR M,

. BEACHHE DYXMATTEPCKOrD yHeTa B OpMe, NoBoNSIomend PackpuTs B 00LACHITL caeikn Komnanun, a raxke
MpenecTABNTE HL Mo0Yio 18Ty uspopMalung 10CTATOMHON CTENEHH TOMHOCTH O GUHANCOBOM NOMOKEHHH
Komnanin w obecneiiTh COOTRETCTERE (PHAHCOBOA OTHeTHOCTI Tpefosanmim MOQOY

. ReACHIE BYXTANTEPCKOND YHETA B COOTRETCTRMM C MKoHoaaTenscTaom Peenyinukn Kataxeran n MCOdO,

*  [PUHSTHE BCEX PATYMHD BOGMOMHBIX MEP N0 0GLCHEYEHIK COXPAHHOCTH AKTHBOR KomMiaxmi, 1

®  ReHAEICHIE 0 IpeIoTEpALIEHNE PAKTOR (PUHAHCOBRIX M NPOMHX W0y noTpedacHHil.

AHCORAY OTHETHOCTE KOMIAHNH A 1o, sakoddniswyiics 31 nexadbpa 2000 r., Ouna yTBEPKIEHA PYKOBOICTEOM
Jwonn 2001 1
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MNepeson © OpMrHHANAE Ha aHIMWACKDOM A3bIKe

OTYET HEZABUCHUMLIX AYOWTOPOB
Axunonepy i Corety [lupextopor AQ «Central Asia Cements:

Mei nposedn ayaut npunaraesodl gunancopoll omaetnoeta AD «Central Asia Cements (aanee — «KoMmnannas),
KOTDpAA BEOMEET B ceba ortduer o (PMHAHCOROM NONOKEHHH MO coctosHmo wa 31 nexaBpa 20010 r., orver o
pedyaLTaTax PHHAHCOBO-NOIANICTEEHHON NeATENRHOCTH, OTHETE O COROKYMHOM QOX0AE, HIMEHEHHMAX B KanuTane W
ARMAEHNN IEHEANHBLIX CPEACTE 33 rof, JAKONYMBIIKICA HAa Ty NaTy, 8 TAKKE KPATEOE HII0MKCHWE OCHOBHEIX
NPHHIMNOR YHETHOMR NONHTHEN W NPOYMHK NOACHEHNHA (1a0ee — afHHAHCOBAR OTYETHOCTRH ),

OTRETCTEEHHOCTE PYKOBOACTEA 18 PHHAHCOBY IO OTHETHOCTE

P}'EDBDD.UTBD HECET OTBETCTBEHHOCTE 33 NOAFOTOBEY W JOCTOBEPHOC [NPCACTARICHHE AAHHOH quli-la.llnnaﬂ-ﬁ
OTHETHOCTH B COOTRETCTBMM ¢ MemaynapoineiMi cTanzapTaMy PHHAHCORON OTYETHOCTH, & TAKKE 3 COSIAHHE
CHCTEMBl BHYTPEHHErND KOHTPOUIA, KOTOPYH) PYKOBOACTBO CuMTAET HeobxonMmoll ana noarotoBkd daHamcopod
OTHETHOCTH, HE COMePRAlIeH CYIECTBEHHEIX HCKAKEHHA BCNSACTENE HeA0OPOCOREC THRIX AeiicTaMil nan owmbox,

OTRETETBCHROCTE BYIHTOPOR

Hawa ob#3aHHOCTE COCTONT B BLIPEMEHIM MHEHHA © J0CTOBEPHOCTH AAHHOHN (HHANCOBON OTYETHOCTH HA OCHOBAHIK
NPOBENERHOND WM ayauTa. Mbl npoBels ayauT & co0Teercrsin ¢ MexnyHapoaHeMK cTAHIAPTAMM ayouTa, ITh
CTARIAPTE TpebyioT obnsarenLnoro cobmOoaennn ayIMTOPaMK ITHYECKHN HOPM, @ THIOKC [UIAHHPOBAHMA M
NPOBEASHIA AYAHTA © WEALI0 NOAYMCHHA J0CTATOMHON YBEPEHHOCTH B TOM, YTO (PHHAHCOBAA OTHETHOCTH HE
COSEPACHT CYIMECTREHHLIN HORKAKEHHI.

AYIHT BIOYAET NPOBEISHHE NPOUEIYDP, HEOOXOANMBIX LIS NOAYHCHHA AYIHTOPCKHX J0KAFATENALCTE B OTHOWIEHHN
UNCAoEBX nokasaTencil u npuMedannit K guuancosoll oTyeTHOCTH, BRGop HAEKAMX NPOLETYP OCHOBLIBAETCH HA
MPOGECCHONATEHOM CYAICHHH AYINTOPOE, BKIOYMAN OLEHKY PHCKOB CYIIECTREHHOIO MCKAMCHHA (QHHAHCOBO
OTHETHOCTH BeledcTeue wioynoTpednednil nan omnbox. OUSHER TAKMX PHCKOB BKIHMAET PACCMOTPEHHE CHETEMbI
RHYTPCHHETO KOHTPOAA 38 NOANOTORKOH W I0CTOBEPHOCTRIO  (PHHAHCOBOR OTYETHOCTH © Uenkio paspaboTiu
AYAMTOPCKUX (POLCIYP, NPMMEHAMBIX B JaMHBIX ODCTOATENBCTBAX, HO HE UM LEACH BLPAKCHHA MHEHHS 00
HPPERTHEHOCTH CHETEMB BHYTPEHHETO KOHTPOAR. AYIMT TAKKe BENIOYAET OLEHKY YMECTHOCTH NPHMCHACMOR

! YUETHON NOAMTHKH H ODOCHOBARHOCTI N0NYIEHHA, CAETAHHBIX PYKOBOACTEOM, A TAKKE OUEHKY NPEICTARIEHHN
HUHAHCOBOR OTHETHOCTH B LEI0M,

Mt nosaraesm, ST0 DOAYMEMHBIE HAMK AYANTOPCKHE NOKAIATENLCTEA SBAAKITCA NOCTATOUHBIM OCHOBAHMEM 118
. BRIPEKEHHA MHEHNA,
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Mepeaog © OpWrWHANE Ha AHIMTWACKDM A3LIKE
AKUWOHEPHOE OBLIECTBO «CENTRAL ASIA CEMENT»
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MNepeson ¢ OPMIrWHANA Ha AHTNMWWCKOM A3bIKE
AKLIWOHEPHOE OBLWECTBO «CENTRAL ASIA CEMENT»
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MepeBon ¢ OPMIHHANG HA AHTNMACKOM AdbIKE
AKLUWOHEPHOE OBLECTBO «CENTRAL ASIA CEMENT»

OTHET OB M3MEHEHWAX B KANWTANE
3A MO, 3AKOHYMBLLMWACA 31 EKAEPA 2010 r.
{8 mulcAax menze)

fpume-  Axumonep- Pesepn Hepacnpeae- Hroro
HAHEH R AT MEpeBeHKN AeHHaR AT
npRisLTL
Hai | shimaps 200043 KO0, W00 2461438 B 793,59 11,335,034
Llpmiisazn i sroro coBoky sk joxon - - 118,872 118872
Bamssne wisieneniis B BaaoroRsx Cronkax 12 - Jod 944 1244704 120,240

BOppekrHpOoni COpams L THRR CTOMMOETH
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netin DPCEDH TR CHHOCTH 01
CRETANIE CTOPO e, B ALY

CTCPOMEMIC T (OO T L | 52 B - - 330, 9KS 136,985
Hepesoa na pepacnpesesenny npaies - (IT0846) 170,846 .
Ha 31 aexkaiipsn 2008 1 A0k, 000 2655516 0.175.505 11,911,131
Yok 1a roa - - (B7.331) (%7.333)
Ilposiii conoky iminii aoxo) - 10114 484 - 1114484

| Hroro copory sl aoxon sa roa - 1,014,484 (K7.333) 1027151
! Bibisinie wamcienimm & HRHOREX CTHERKLX 12 - - 14,859 [4.859
I Hﬂm“'ﬂlpnnl:ﬂ ¢||Fﬂm."|.l“ﬁ'l.'lh CTOHMOETH

I .-'l'.'-ﬁHTl-Ti'ﬂ.‘H”“ TN KEHNOCTH OF

CHATAIGR CTOPRHEL. 1 EREToM
OTEPIEHIGTD LI IO TS0 B
pamepe 169 509 g, renre 12,17 - - (H7H,03R) (6TR.O38)

| epenit mo e pacTIPEACTICHIYIY T - i 170.846) 170,846 -
Ha 31 gekafipun 2000 ¢ RO 00 3,599,174 85954929 12,275,103
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Y omn 201 | ¢ Ayoma 20010 .
i Axry, Pecnyfianga Kasascran i Awray, Pecnyfonka Kigaxeran
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:ﬂtp-rm C OPHIHHANA HA AHFMUWACKOM AlkIKe
AKUMOHEPHOE OBLUECTBO «CENTRAL ASIA CEMENT»
OTHET O ABVMMEHWK OEHEMHLIX CPEACTB

3A 00, 3JAKOHYWBLLMWACA 31 NEKABPA 2010 r.
(8 mbrcRvaY meHse)
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Mepesog ¢ opurMHana Ha aHrmMWACKOM AlbIKe

AKUMOHEPHOE OBUWECTBO «CENTRAL ASIA CEMENT»

OTHET O ABWKEHWA AEHEXHBIX CPEACTB (NPOAONXKEHMWE)
3A MO0, 3AKOHYWMBLUWKWCA 31 OEKAEPH 2010 r.
{8 MLICAYAY M)

Iprisie- 2000 1. 2009 r,
REIITE
HHBECTHIHHOHHAA JTEATEILHOCTh:
Fnitsud, BOTLNICHILIE CRAZANNORA CTOPONOR 70440 el 1 (03
A, NLLLEAE CEE R C o - (428 420)
[puodpereine ociokibiy Cpeacta (214,539 (353.269)
Mensaine cpeacTi, BLIINYEHIIe 1 BCKPLININLIE PuITI (44,412 {5,670}
Hpuotipereiine nesarepliLis AKTHReE (842} (24800
YHeThee AeHCKHBIE CPEACTRA, NOTYIEHHBIE O/
| M THL I 30 Vsl B HHBECTHILH O es T LiOCTH i 6hAT {181,736}
PHHARCOBAH TEATEILHOCTh:
Hosrynsenns or Daukosckms 3aifson 2.72.63) 322,731
Hormmeiinne Gurwose ki taiiaos (3541070 (3,213.883)
HWneTuie acuemnnee CPLACTRA, [HEN0 Ik TORAHNLIC B
FOY e o7 (P HAHCOBOR 1 TeRBHOCTH (B16,439) 12 548
MHCTOE (YMENBIIEHHEY Y BEAMYEHHE NEHEKHBX CPEACTE
HHX SEBHBANEHTOR {120,330 199 (65
JIEHERHBIE CPEJCTBA M HX DKBHBAJIENTHI ma masiao roas 23 232033 13878
IB—!MHHI WAMEHC I ol ENPCOR i CHLIAHE ACHCE 1Y CPEICTn B
HIOCT P H snam e (291 (911
Eﬂﬁlllﬂ)ﬁl IBE CPEACTEA H HX DKBHBAJIEH TBI v komen roa 23 111,412 212033

Heacnemne onepannm:

E-B Tesenne 2010 r. Komnanna nponssena 3a4eT TOproeoi kpeantopekoil anonsennoctn neped AD «Kapuesmen g
| EHET JONPoCposHOf aefnTopekoi maomrenHocTH e cymsmy 1,681,278 teic. Tenre (2009 r: 1,153,161 Thic. Tenre).

4

B resenne 2010 1 KoMianms KannTatninpoBaia TOBAPHO-MATEPHAILHLIC SAIACH B CTOMMOCTE OCHOBHBIX CPEACTS B
Spaasepe 53,209 muc. Tenre (2009 r: 182,600 Tec. Tenre).

— L

Heaam l‘mnmuwu
I‘.n-um.ﬂ Gy xran
LHOTD DHpEKTORD
w2011 ¢ 3 prcinm 2001 1
Ay, Pecnyfinmes Kisaxcran i Axray. Pecivbonkn Kasaxcrai
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- Nepesog ¢ OpMrKWHaNa Ha aHIMMACKOM RA3bIKe
1

- AKUMOHEPHOE OBLUECTBO «CENTRAL ASIA CEMENT»

{
NPUMEYAHWA K ®UHAHCOBOW OTYETHOCTU
3A 04, 3AKOHYMBLUMKWCA 31 AEKABPA 2010 r.

} (& mucavax mexae)

L e e

OBIIAH HHPOPMALIHA

Jakpuroe axumoneproe obwectso «Central Asia Cements (nanee — «Komnauuaw) Oeuio obdpaiosawo 8

Pecoyfnuke Kasaxcran u sapernctpuposano s cewrabpe 1998 r. Komnawwa Owia nepeperncTpuposana 8
anpene 2006 r. 8 Akunosepnoe obwectso «Central Asia Cementy.

CleHoRHGH ACATEILHOCTHID KOMIAHHT ABNACTCA NPOHIBGICTEO M PEIHIAILHA LEMEHTA,

JaperncTpuposannsil  ofuc  Kompauwn pacnonaraercs B nocenke Axtay, KaparaHimHokas OOIAC T,
Pecnviinuka KataxcraH.

Ennmcrsenuein acuponepom Komnanmn no cocrosnmo wa 31 nexadpa 2010 n 2009 rr, sBASCTCA KOMDNAHKHA
Steppe Cement Holding B.V., Hunepaanis. KoHeunniM akimosepos asaserca Steppe Cement Lid., Manaiisus.

B coorsercrenn ¢ Kontpaktamn nva neaponoiasiosaiie KO-03 NeO16 o1 4 asrycra 1999 r. n JInueHsuamin wa
neapononsiosanne KO-03 Me016 or 18 wouns 1999 r. Komnanma sanMmactced A00biMel MIBECTHAKD M
CYFMHHEOR HA MECTOpOMACHHM Actaxosckoe, & byxap-Hmpayckom paflone, Kaparanauuesodi obnacrn. B
cooreercrenn ¢ TMocranosnenuem Ne25/07 Axwma Kaparanaunckoii obnacta ot 9 cenrabpa 2008 r. cpok
aefictens Konrpakros ua Heapononsiosanse el npoinen Ha 25 ner 10 24 mons 2043 r.

Komwiectao corpyanmnkos Komnanun no cocroanmo ka 31 gexabpa 2010 n 2009 rr. cocrasaanoe 760 u 861
HENOBEK, COOTBETCTBEHHO.

TEKYWAH YKOHOMHYECKAR CPEIA
Onepannonnas cpeia

Ocyonias fesTensHocTs KoMnannn noaseproeTcs WKOHOMHUECKHM, NOIHTHYECKHM, COLMANLHEM, NPABOELM 1
HOPMETHEHBIM PHCKAM, OT/IHYHEIM OT PUCKOB HA PASENTHIX PHIHKAX. 3AKOHE W HOPMATHBHLIE AKTH, KOTOpLIE
panmor Ha Gmmec 8 KasaxcTane, NOIBEPKeHb 4ACTHM HIMEHeHHAM. Hanorosoe, BAMOTHOS W TAMOKEHHOE
MMEOHOZATEALCTEO B KasaxcTane ARieTea NPeiMeToM PaslniHeLX HHTEPNpeTaunil, KpoMe Toro, NpeinpHaTis,
KOTOPRIE OCYIMECTRARIOT CBOI0 OCHOBHYK) ACATCAbHOCTE B Kasaxcrade, NOCTOAHHO CTAMKHBAKTCH <
PALIMMHLIME NPABOBLIMH B (PHHAHCOBRIMN  TPYAHOCTAMH. [lepcnexTHBL  IKOHOMHHCCKOTD PAIBHTHA B
THAUNTEALHON CTENEHN 1aBMCAT OT MMPEKTHBHOCTH IKOHOMMYECKHX, HANOTOBO-OHUIKETHBIX M BalIOTHBIX
pedopM, NPOROIMMELX NPABKTENLCTEOM, 3 TAKKC OT HIMEHEHHR B NPABOBON, HOPMATHEHOR W NONHTHMCCKOH

cipepax.

Hersrussoe sommune rmodanssoro guiadcosoro kpisnca 2008 w 2009 rr. va GUUANCOBLIE PLIHKH 1 PHINKN
ganimann PecnyOmikn  KataxcTan cHM3dnock, B To ke BpeMA COXPAHNETCA BBHICOKAA IKOHOMHYECKAA
ueonpedenennocTs. HeGaaronpuaTHele HWIMEHEMHA, CBRSANHLIC C CHCTCMHBIMH PHCKAMN B MUDOBOR MOHOMUKE
3 (PUHAKCAX, HANPUMED, CO CHIDKEHMEM IMKBHAHOCTH K CO CHIKEHRHEM LEH HA HedTh 1 ra3, MOTYT NPHBECTH
¥ HMIMEIEHIIO TEMTIOR POCTA WK peueccni Ikonomukn Kasaxcrana, HeGnaronpuaTHeiM 00pasom CKasaThea Ha
AOCTYIHOCTH W CTOMMOCTH KanuTana ans Komnanmm, a Taxke B ueaom na Gusnece Komnanun, pesynsiarax ee
ACATRABHOCTH, (PHHAHCOBOM NONMKEHHA 0 NEPCNEKTHEAN PATEHTHA.

Kposte toro, B Kasaxerane coXpaHfiercd OTHOCHTENRHO BRICOKHA YpoBeHE MH(AALAN (COTNACHO NAHHRIM

FOCY AAPS TEEHHEX CTATHCTHUECKIX OPIatOE, POCT NOTPEONTENLCKHN LEH 3a IOk, JakoHunBmmecs 31 iekabpa
2000w 2009 rr., cocrasun covraercTreHAo 7.8% 1 6.2%).
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NPEACTABJIEHHE ®HHAHCOBOH OTYETHOCTH

MpnusTHe HOBKIX W NEPECMOTPENHEX MexiynapolibLix cTanaapToR PuHEHCOROH 0TUETHOCTH
Cmandapme i Humepapemayion, deicmanmensise & mesyiges nepuode

B rexyuies neprose Kosnanus npusana chreayioume Cransaptsl u Hatepnperaumn:

L] MNonpasxks & MCBY 27 «KonconmanposaHHas W OTAeNbHAR (DUHAHCOBAR OTUETHOCTEY B PEIVALTATE
nepecsorpa MOMO 3 (aeficTBHTEARHO LN YHETHRIX NEPHOAOE, HAYKHAR ¢ WK nocae | mona 2009 r.);

. Monpaskn & MCBEY 28 «HupecTmumn B accoummpoBadHeie OPrasnzalHty» B PesyaLTaTe NEPEcMOTpa
MO0 3 (aelcTBHTENBHO ANA YMETHLIX NEPHOLOE, HAMHHAR © Wik nocae | wona 2009 r);
- Monpaskn x MCBY 31 «Yuactue B cOBMECTHOM ACATCABHOCTHY B peIyanTaTe Nepecmorpa MCDO 3

{AefiCTERNTEALHO 108 VMETHLIX NEPHOIOR, HAYHHAS C WK nocne | wona 2000 r);

. Monpasky & MCBEY 39 «®usacoBee HHCTPYMEHTB DNPHIHAHHE M OUCHKOY, CBAIAHHLIE C
PAIPEIIEHHEIMH XELKHPYEMBIMH CTATBAMH [A¢fCTBHTCNRHO AR YUYETHRX NEPHOIAOE, HAYHHAR € HIH
nocae | wons 2009 r.);

- MC®O 1 (nepecmoTpen n pectpykTypuposan) «llepsoe npumenenne MexayHapoIHLIX CTAHIAPTOR
PHHAHCOROH OTYCTHOCTHS [JefiCTEMTENLHD 408 YYeTHRIX NEPHONOE, HAMMHAA ¢ WIH nocne | moas
2009 r.),

. llonpaskn k MC®O | «lleproe npumenenne MesIyHAPOAHMX CTAHIAPTOR PUHAHCOROH DTYETHOCTHH,
CBATAHHBE © HedTeraloBLIMM AKTHBAMM W ONPEAEAEHHEM HATHYMA B CACAKE OTHOWEWHI apenis
(AEfCTRHTEABHO A YUETHHX NEPHOIOR, HAYAHAR © WAK nocne | aueapa 2010 r.);

¢ llonpasks &k MCPO 2 «Buinnatel Ha 0CHOBE JOJEBBIX MHCTPYMEHTOB: YHET IPYNNOBMX BLUILUIAT Ha
OCHOBE  NOACBRIX  MHCTPYMCHTOB, HCMIOAHCHHE KOTOPMX OCYWIECTRIAAETCA B AcHEKHON  dopmen
(ACHCTRHTENLHD [UIA YUETHERIX NEPHOAOE, HAYMHAR ¢ W nocae 1 ausapa 2010 r.);

. MO@O 3 (nepecsorpen) «ObbeanHenne komanniis (geficTauTensHo AN8 YUETHRIX NEPHOIOE, HAMHHAR
¢ nocne | wons 2009 r. )

. KHMC®O 17 «Pacnpenencnne HeaeHeHLIX AKTHBOB BAAJEALUAMY (ACHCTBMTCABHO 1A YMETHBIX
NEPHOAGE, HAYHHAN ¢ WK nocne | woan 2009 r);

. EHMCPO 18 allepesaua akTiBos oT notpebureneiin (MeiiCTEHTENBHO LA YHETHBIX NEPHOL0B, HAMHHAR
¢ Wkl nocne | Hoas 2009 ),

Nonpagkn & 12-TH CYLIECTEYIOUMM CTAHAAPTAM M MHTEpNperaunaM ot 16 anpens 2009 r., seinyuicxuse
Coserom no MCPO B pamkax exeroaHol HHHLUMATHELN, HanpasaeHHoil wa ofuee yayuwenne nefcTeyiommnx
MERIYHAPOAHKIX CcTAHOAPTOR  diuancoBoll  oTueTHOCTH,  JlAHHBIC WIMECHEHMA KOCHYIMCE HEKOTOPLIX
(POPMYIHPOROK 1 RONPOCOR N0 NPEACTARTEHMNO PHHAHCOBOH OTYETHOCTH, RONPOCOR NPHIHAHNA W OLEHKH.
BoisumscTso ganusx nonparox eficrenrensus ¢ 1 wona 2009 r. w | ansapa 2010 r.

lpuusrie aansix Humepnperausi ve NpUBENo K KAKUM-1H00 HIMEHEHHAM B YHETHON noanTike Komnanuy.
Cramaapre w HHTEpnpeTanmm, BRINY LEHHLIE, HO €lle HE NPHHATLIE

Ha asary yrsepacaenus sacrosweil GpuHancoBoli oTHeTHOCTH GBI BHINYILEHE, HO HE BEEIEHM B JeicTBue
eneaywinme Cransaprel n Humepnpetammm:

. MCBY 12 aHanor wa npubeuies — HimeHedne orpaHHqcHHOrD saciutada (ROGMEIEHNE GAIOBOIG
BETHES) [ASACTBHTENBHO AIH YHeTHBX NEPHOAOE, HAMHHAA ¢ 1IN noche | ausaps 2012 r.);

*  MCBY 24 «PackpmTie mnopManan o CBATAHHBIX CTOPOHANY — [lepecMOTp ONpeaeneHns CEAIAHHEX
CTOpOH (AeACTENTEALHO ATA YUETHEIX NEPHOIOE, HAYNHAA C WK nocae | ausapa 2011 r.);

L Honpaskn & MCBY 32 «uuancorsie MHCTPYMENTR — npeactasnenne uudopmany - [onpasky
CRRSAHE € BONPOCAMH KNACCHpUKLILIN npas B akuni (AeACTENTENEHO N8 YYeTHRIX NEPHOTOR, HIYHHAR
¢ wan nocne | despans 2000 r.);

. MO0 1 cllepsoe  npumenenme MexIyHapOAHBIX  CTAHAAPTOR  (PHHANCOBON OTHETHOCTHR -
Urpasseiioe 0CBO00MACHHE OT CPABHHTEALHOIO packpuitid no MCO®O 7 npu nepsoM npusenenin
(RENCTBNTENLHO 1N4 YHETHBIX NEPHDIOB, HAMHHAA C WK nocne | moas 2010 r.);

*  MCQO | allepaoe npusmenenne MexayHapoassix craniapTos Gusancosoil o™eTHocTin — Himenenne
AMECHPOBAHMLIX 0AT» AAA  ONPefeieHHBIN  ocBODOMACHHA «¢  nartoil nepexoaa wa MODOw
(ACHCTRMTEABHO 1A YMCTHBIX NEPHOIOB, HAMHHAA ¢ WK nocne | woan 2010 r.);
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. MOBO | alleppoe  npuMencnne  MemayapoiHss  CTAHIAPTOR  (PHHAHCOBON OTUETHOCTHR -
[lononHuTensioe  oCBODOWIEHNE 1A NPEANPHATHI, NPEKPATHBUINX  HCNBITHIBATE  PEIKYHD
runeprxfazwme (1elcTBHTeNLHO 108 YHETHBIX NCPHOI0E, HAMHHAR ¢ 1aH nocae | woas 2010 r.);

. Monpaskn K MO0 7 oPHHAHCOBLIE HHCTPYMEHTEL — pPacKpeiTHE® - TlonpaBku, CBASAHHBE ©
pACIIHPEHHEM PACKPRTHA OTHOCHTENLHD NEPernla (PHHAHCOBLIX AKTHROR {1eHCTRUTENLHD L1 VUETHRMX
NEPHONOR, HAYHHAR © WK nocae | wona 2001 r);

. MUDBO 9 oPHHAHCORLIE HHCTPYMEHTRE (1EACTRHTEARHO A YYETHBIX NEPHON0B, HIMHHAR C HIH NOCHE
| ansaps 2013 r.);

. Monpaskn & KHMC®O 14 «MCBY 19 — gllpesonsars no  MMHAMANBHMM  TpeGoBaHHAM
HURAHCHPOBAHNAY {1efiCTBNTENLHG 178 YHETHLIX NEPHOI0E, HAMHHAA ¢ WAH nocne | ausapa 2011 r);

. KHMC®O 19 allorawenne (pusaHcosuix 0DASITENLCTE J0JCBLIME HHCTPYMEHTAMIDY (aeficTBHTENLHO
WA YHETHRIX NEPHDL0E, HAYHHAA ¢ Wik nocne | woas 2000 1),

| san 2000 r, Coser no MCODO, B paMkax eweroanodl HHNIMATHBE, HanpasieHHol Ha obllee yayqiieHne
NERCTEYIOUINS  ME#IY HAPOIHMX CTAHAAPTOR (PMHAHCOBOR OTHETHOCTH, BRINYCTN NONPABEH K HEKOTOPLIM
CYWECTRYOMAM  cTaMAApTaM, JIaHHbe WIMEHEHHS KOCHYIHCH HEKOTOPMX (OPMYJHPOROK M BONPOCOB 10

NpeACTARACHIID (HHAHCOBOH OTHECTHOCTH, BONPOCOR NPHIHAHHA 0 OLEHKH, BONBWNHNCTBO JaHNLIX. NONPABOK
nefcTenTensHbl ¢ | ausapa 2011 r.

PykomoacTeo KoMnandd Npeanonaraer, 4ro Bee Beileyvkatadvbie Crasunapte o Hutepnperammn Gymyr
NpHHATEE B paHaHcoBoil oTdeTHoCTH KoMnawun 8 OyvIyuiMe nepHoasl, H NpHHEATHE THX CTaHaapToR W
Hurepnperaunfi ne OKdHeT CYWECTBEHHOID BAMAHMA HA (PHHAHCOBYIO OTYETHOCTE KOMIAHMKH B NEpHOI
MEPBOHANLILHOTD NPHMEHEHHA,

Henoasiosanne oUenok W 10nyinensi

MNpyn npusesennn yaetnoi nonurues Kosnanue, onucannoi 8 [Ipuseuaunn 4, aupextopa nomsus nenars
CVMIIEHNN, OUCHEH W npeanonoxenns o DanapcoBoil CTOMMOCTH AKTHBOB M ODRIATENRCTE, KOTOPLIE HE
OHERMOHEL W3 APYIHS HCTOYHHEOR. (NEHKEN W CERATAHHBIY C HHMH MPCANONECHAE OCHOBBBAKITCA  HA

METOPHYECKOM ONLITE W Opyrux akTopax, KOTOPLE CHHTAITCA AKTYANLHBIMW. DAKTHUECKHE PelyvIILTATE
MONYT OTAHYATECH OT 3THX OLEHOK.

DHEHEN 0 JeEaUNe B HX DCHOBE JOMYWEHWA NEPECMATPHBAOTCA HA NOCTOAHHON ochose. HMiMeneHua B
BYRIAITEPCKHX  OUCHKAX NPHIHAKTCA B NEPHOAE, B KOTOPOM OUCHKA NEPECMOTPEHA, CCIH NCPECMOTP
JATPACHBAET TONLKD ITOT NEPHOI, WIH B NEPHOI NEPECMOTPa M B BY/IYLINK NEPHOLAX, eCi HIMEHEHHE BANAET
WA TeRyume i Gy nyuie neproas.

fMepeoyensa 3eman v Fdanui

B coorReTcTEMN © yueTHoi nonuTHKod, npencrasnentoi B llpusedannd 4, eMmad B 30aHHd KoMmnasmm
NEPEOLCHHBAIOTCA C  QOCTATOMHON  PEryNAPHOCTLIO Takum  olpasoM, 4T0 HX  OanaHCOBAN  CTOHMOCTE
CYIECTREHND ME OTANYANACE OT ToH, KoTopas Moran Ou ORTE ONPEIEIEHA ¢ HENMIEIOBAHHEM CrpasenuESH
CTOHMOCTH HA Ka®IVI0 oTYeTHYVIO AaTy. PYKOBOACTEO NPHENEKTO NPpopeccioliisibix OLUEHULHKOSE LI OLEHKH
CHpABEAMNBON CTOMMOCTH MM W 3aadnii no coctoauwmo Ha 27 asryera 2010 r. HenonpiveMmuie METom
OUEHEN CYDREKTHEHBL 0 BEJIOMAKT HCNOARIOBAHNE NPOPECCHOHANBHOTD CYAICHHA B OUEHKE, CPEIN NPOYETD,
GYOyUMK NOTOKOB OEHEAHBIX  cpeacT  KoMnanun o7 onepaimil M COOTBETCTRYIOUMX  (aKTOPOR
AMCKOHTHPOBAHIA W COOTBETCTBYIOUINK PLIHOYHEX (RAKTOPOR.

Ofecyenenne ocnosunx cpedomea

Ha xxkayio omietiyio gary KOMIOAHHA OUSHHBAST HLIWMHE NPHIHAKOR BOIMOAHOID ODECUEHEHNS AKTHAA,
Ecin TaKie npuinaki cyWecTBYIOT, WK KOra TPeOYeTcs eeronHoe TECTHPOBAHHE AKTHBA Ha 0DECLEHEHNE,
KOMUAHMS (POBOAMT OUEHKY BOIMENIAEMON  CTOMMOCTH  akTHBa. BosMememan CTOMMOCTE  aKTHBA
up-mm coBofl panboNblWwee THAYCHHE WY COPABCANMBON CTOMMOCTH UKTHEA WAW FEHEPHPYIOLILE
EOMHMI 350 BEIMETOM JATPIT HA PEANHIILHK ¥ LEHHOCTH Mo NCNONBIOBAHHA W ONPEACIASTCA AN OTALNLHOID
axtuea. Ecan Ganancosas CTOMMOCTh AKTHBA NPEBLILAET £r0 BOIMEILASMYIO CTOMMOCTH, AKTHB CYMTAETCH
OOECUEHMBLIIMER 1 CINCHBAETCA 10 €10 BOIMEWAEMOi cTonMocT. TIpn OLeHKE WEHHOCTH OT HCNONBLIOBAHNA
Wuu DyYIYIIHE NOTOKN JEHEWHBIK CPEACTE AHCKOHTHPYIOTCA K WX TeRyWell CToMMOCTH ©
mﬂ CTABKN JNCKOMTHPOBAHHE 10 Hanoroobamkenna 15% (2009 r.. 16.49%), koTopas oTpamaet
w PRHGHHYI OUSHEY BPEMEHHON CTONMOCTH ICHET W PACKH, NpHcyluwe akTheasm. B 2000 » 2009 .
KoMIaHIE He NpIBHaBANa yGMTKOB 0T OBECLICHEHIA.



MNepesog ¢ opurMHANa Ha AHIMUAACKOM AlbiKe

cw e

UHPEJ{!IIEHI-IE DﬁEtLLELIEHI.!.‘FI OCHOBHEHX CPEACTE  NPeayCMaTpHBAET HCNOALIOBAHHE OLEHOE, REOTORbIE
BETHMAIOT, HE OrPAHHMHBAACE, NPHYMHY, CPOKH W cyMmmy yiwTka o1 ofecuesenun. Obecuencrne
OCHOBWMBACTCA Ha GOOBMIOM KoAudecTee (AKTOPOB, TAKHX, KK OHWHISEMBIA POCT NPOMLILLAEHHOCTH,
MIMEHEHHA B OyOyieM JOCTYNE K HHAHCHPOBAHMIO, TEXHOJIOTHYECKOE YCTapeBaHHe, NpeKpalieHne
ﬂﬁl.'.']}'ll]-iHﬂHH:ll. TEEYIIHE FATPAThH FAMCIICHHAE H NpoYvAc HIMEHCHHMA B ﬂﬁfl‘(lﬂT:Jlb-C‘l’BHL VRIIBIBAHLIHC Ha
Hanmue ofecueHenns. Bolsewpemas CyMME M CNPABEAIMEAR CTOMMOCTE, KAK NPABHNO, ONPELEARTCA,
HETONBIYA METOAR AMCKOHTHPOBAHHLIX NEHEKHBX NOTOKOR, KOTOPBN BENOYAET paiyMHbie NpeinoioKeHnn
YUBCTHHEOR PhRIHKED. HuanpneHne MpHiHaKos D'EEELI.EHE]IH!., CHIEHED ﬁj‘ﬂ.}'llul}( JCHERHBIX NOTORKDE W
ONPEICACHHE COPABCAAHECA CTOHMMOCTH AKTHEOR (HIH  TPYNNB  akTHeoB) Tpebyer OT pyKOBONCTRS
CYHIECTREHHEIX CYAIEHAN, KACRHMUMXCA NAEHTHHHKALNN 1 NPOBEpKN NokataTenel oDeCUEHEHNA, (HHAIEMBIX
1 NEHERHLIY NOTOKOE, MPHMEHAMBLIE IHCKOHTHBIX CTABOK, CPOKOB NONCIHOMD HCNONLIOBAHHA H OCTATOMHOR
CTOMMODCTH. D!IP-E,EI,'EIIEHHE BOSMECILAEMON  CTOMMOCTH FﬂHEpHp}'FﬂU}C“ CAMHHLLBL  BEAKMACT B cebn
HEMUIBIORAHNE OLEHOK CO CTOPOHE PYKOBOACTRA. MeToaw, HCNOABIYEMBIE LIA ONPEIENEHNS CTOHMOCTH
HCMOIRIORAHIA, HEMOMAOT METONL AHCKOHTHPORAHHLIX JEHEXHBIX NOTOKOB. JTH OWCHKH, B TOM YHCOE
HEMOIBEIYVEMBLIE METRIOIO0THN, MOTYT OKATLIBATE CYIICCTREHHOC BIHAHHE HA CNPABCANHBEYWY CTOHMOCTE H, B
EOHEMHOM HTONE, HAd CYMMY DﬁE‘EllEHEHI-'LI AHOBIX OCHOBHBIX CPEACTE.

——

Peepewn

] KoMnasna HauuciHeT peiepakl N0 COMHRTENBHEM d0aras. [Ipn oleHKe COMHUTENBHEX D0MOE HENMILIYIOTCA
cymlecTBeHnbe oueHki. [lpH oueHKE COMHMTENBHEX JOArOB YMHTRIBAIOTCA HCTOPHMECKHE M OEHIACMbIC
PEIVARTATEL PAGOTH KAMEHTE. HIMEHEHHA B IKOHOMHMEE HAM B CHCUMPHHHBIX IR KAHCHTE YCAOBMAX MOIYT
HOTPEBOBATY KOPPEKTHPOBOK PEICPBA MO COMHMTENBHBIM ROATAM, VYTEHHOTO B (HHancoBod oTieriocTi. Tlo
cocronmmoe w31 gexabpa 2010 u 2009 rr. peleps no COMHHTENLHMM HoaraM coctasnn 16,245 Twe. Tedre s
37,684 e, Tenre, cooraercTeermo ([Tpuvedanna 19 1 20),

—

KoMnanng HauHCIAeT pelepsbl N0 YCTAPEBLINM ¥ HEMHKBHIHBIM 3AMNACAM, HA OCHOBC JaHHBIX CHMETDAHOMN
HHBEHTRPMIALLN 3ANACOB, & TAKGKE PENALTATOR aHATH) obopoTa Janacor. [1o cocToanmo wa 3] nexabpa 2010

i 2009 rr. KoMnanua HauHC/IHNG PEIEPBEL N0 YCTAPERIUMM W HENHKBHIHEIM lanacam Wa cyMmy 38,294 thic.
4 renre i 34,747 e, Tedre, cootrercTiedno ([lpumesanne 18).

(.'npmed.u'mﬁa CMEEMOCRTS CVORPINR TS ANION TR I ENAOCR ORI DeGrmOp CRON 2acLwe elnGemy

Pykosoacreo KoMnanuy oueHMBaeT COpABeLINBYI CTOMMOCTE DECNPOUEHTHOND CYBOPAHHHUPOBAHHOMD afiMa
N nonrocposuod  aebuTopekofl  IA0TKEHHOCTH OT CBATAMHON cTopoHel, B xXoge npoBeaeHms  OLEHKH
CHPABEATHEON CTOMMOCTH 3aiiMa ¥ J0NrocpodHoil AeOHTOPCKOR 3AN0MKEHHOCTH, PYKOBOACTEO KoMnannu
HEMBI0RATO CTABKY HCKOHTHPOBAHMA 10 HanoroobAKeHHA B patsmepe 9%, KOTODAA OTPAKAET TCKYULHE
PEIHOUHEE OUEHER BPEMEHHOH CTOMMOCTH JIEHET HA JATY NOAYYEHHA 32AMA 1 BOTHHKHOBEHHA LOArocpoiHoi

aeburopekodl aaorkeniocT. BAMsuue KOppekTHPOBKN CHPABELIMBOR CTOMMOCTH BRIIO NPHIHAHD B OTYCTE
ofl mmesennax & kanurane (Npuvevanns 15w 16).

ﬂwm ETAMIA ARTCMONEHN S ROEX N 026 HET07d

Ha xummvio omietsyw  aaty  pyxkoBoacTee  KoMpasmu onpefenser Oyaviiee BANAHHE OTCPOUCHHOTO
MOADKOANONG HANOD TYTeM CBEpEH DANaHCOBONR CTOMMOCTH AKTHEOE M ODNIATENLCTE, NpPHBEICHHON B
(PHEIHCOBONR OTYETHOCTH, © COOTHETCTRYIOWEH HanoroBod Oasof. OTCPOMEHHMIE AKTHEM W OOATATCNLCTEA
DUEHHBEAMOTCE 10 HAMOTOBERM CTABKAM, NPHMEHNMBIM K IEPHOLY B KOTOPOM (GKHIRETCH PEANNIAINA AKTHROR W
normuenne ofaIaTeTscTe. OTCPOYSHHBE HATOIOBLIE AKTHELL NPHIHAIOTCH © YYETOM BEPOATHOCTH HATHYHA B
Gy ayiues gocTaTonoil nanoroofaaraemoil npuGbLin, W3 KOTOPOH MOIYT BbiTh BEIMTEHE! BPEMEHHBIC PAOTHILbL,
NPHHAMAEMEE 100 uenell Hanoroobromenns, (TCPOYEHHEIE HANOIOBLIE AKTHELL OUEHMBMOTCH HA KAEIVIO
OTHETHYI) BATY H YMEHLIIAKTCH B TOH CTEReHW, B KOTOpoil DONee HE CYLIECTRYET BEPOATHOCTH TOMD, 4TO
COOTRETCTEYIIUNE HATOrOBEIE BRIroisl GyayT peansosans (TTpuvevanue 12)

C oK ROSesno CHyscting OCHOSHNY Cpecme

w EPDI.H MOIeEHO L‘H}"H{E-LI DEHOBHEX EP‘EILL'TB, DCTATOMHAN CTOHMOCTE H METOAR HAYMHCIASCHHA
WEHOCA DEPECMATPMBAIOTCR CRETOAHO ¢ VHETOM BAMAHMA WIMEHEHHI B OLEHKAN HA NEPCHEKTHRHON 0CHOBE.

Y HENHOMA LA BT TA 0 BT 0TYeTHOCTH

iyuxumosansiol  BamoToll W BamoToN  nNpencTaRieHRs  JaHHONR  (DHHAHCOBOH OTYETHOCTH ABINETCH
KamXCTaHCKMi Tewre (ganee - «Tewres). Boe cymMbl, NpeacTABACHHBIE B TeHre, ObUIH OKPYIICHB 10

(Gmafueil) THICHUM, ECAH HE NPELYCMOTPEHO HHOE.
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;

4 OCHOBHBIE NMPHHIMIBI YYETHOH NOJAHTHKH

l JANBAENNE O COOTRETCTRHM

Hdannan  PMHAHCORAN OTHETHOCTE NOAOTORIEHE B COOTBETCTEMH ¢  MEKIyHAPOIHBIMK CTAHAAPTAMM
(PHHANCOBON DTYETHOCTH

Ocnosa NoAroTORKN

Hannan  puuancosan OTUETHOCTL NOATOTORIEHA HA OCHOBE NPHHUNOA MCTOPHYECKON CTOMMOCTH, 3a
- HERITOMEN HEM CIEAVHILIETD;

¢ llepeoueHkn 20 cnpaseTHBON CTOMMOCTH 3EMAH M I0aKKA B cooTeeTcTmin ¢ MCBY 16 «OcnoBhbie
cpencTray (Tpumesanne 14);

# Ouenkn  uuancoBux MHCTPYMeHTOR B cootsercTeu ¢ MCBY 39 «®uuancopue HHCTPYMEHTRI:
npuiHaHne 0 ouenkas (Tpuvevanne 32).

1 Heropiueckan  cTOMMOCTE  OOBMHO  OCHOBLIBAETCA WA  CHOPABCATHBON  CTOMMOCTH  ROSMCIICHMA,
NPEADETARIAEMOTO B OOMEH Ha AKTHERI,

] HuocTpannan Bajsra

Hpu noaroroske puHaHCOBOR OTHETHOCTH, OMEPALMN B BAMKOTE, OTAHYHOA 0T QYHKUMOHAABHOHR BATIOTH
Komnaumn, otpagaores no oGMeHHoMy Kypey Ha Aaty copeplicnua onepaimn, Ha kamiyio oTdeTHyw0 naTy

AEHERHRIE CTATLH, NPEACTARICHHME B HHOCTPAHHOH BAMOTE, MEPECUHTHBAIOTCA N0 KYPCY HA OTYCTHYIO JaTy.
) Heaesemnbie cTaThn, YUHTWBACMBIE N0 COPABCUIHBON CTONMOCTH, NEPECYHTHIBMOTCA MO DOMEHHOMY KYPLY,
AEACTEYIOINEMY HA O4TY ONpeaeneHHA CNpaBeinHEof croMmocTH. Hegewewuwe crathu, OTPAKCHHBIE 110
HCTOPIMECKON CTOMMOCTH B HHOCTPAHHOMN BAMIOTE, HE NePECUYHTLIRAKTCR,

Mpusnanne Aoxoma

Hoxon OUEHHBAETCR 110 CPABELTHBOIN CTOMMOCTH BOIMENICHHA NOMYMEHHOTD WIN MOLIEKAIETO BOIMELLEHNIO,

.

Joxoa oF NpoaaKn TOBAPOB NPHIHAETCA, KOFA COBANAOTCR Bee CHEAYHOLLHE YCAOBHA:

Komnanna Nepeiana noKy Narenw Bee CyVIIeCTEEHHLIE PHCEN H BBIFOOLL OT BAAICHAA TOBAPAMI,

Kosnanna we COXPRHAET HA YNPABACHHA (B CTENEHH, CBAIAHHON C RIAICHMEM), HH (PaKTHUECKOD
KOHTPOIA HAJL NPOJAHHBIMK TORIPAMM,

. CYMMA JOXOUA MOFKET OLITE HANEHHO OUEHEH:
CYUECTEYET BEPOATHOCTE TOT0, KOMNAHHA NOAYMHT IKOHOMHYECKHE BRIOAL OT CACIKH, i
¥ JTPATH, CBATAHHBIE CO COENKOA, MOTYT GbITh HANEKHD OUEHCHN.

A HMENHO, BRIPYUKA OT NPOJAKH TOBAPOR NPMINACTCH, KOA TOBAPM AOCTARNCHB M NPABO COBCTBEHHOCTH
nNEpeAanG.

OTHeTHOCTE N0 CErMEHTAM

HesrennnocTs KoMnanin oXBaThiBAeT OQHH ONEPALNOHHEI CEFMEHT — NPOHIBOACTRO W PELTHIALLINO LEMENTA.

Menenonnmie obmiaTeaneraa

B cootsercTanm ¢ tpefoBannami saxonosatenscTea Pecnyinnkn Kasaxcran Komnanua VASPHKHBAET CYMMBI
NEHCHOHHWX BIHOCOB B pasmepe 0% o1 sapaboTHoil mnaTe padoTHukos, Ho He Gonee 112,140 Tevre B mecau
Hit OAH0TO patoTHnKa (2009 r.: 101,025 renre 8 mecau ¢ | ausapa 2009 r. no 30 mwons 2009 r. w 102,878 tenre
B Mecan ¢ | wons 2009 r.no 31 gexabpa 2009 r,) 0 nEpeMHCaRET HX B NEHCHOHHBIE (poras padoTHnkos. Takue
PACKOAL MPHIHAIOTCA B NCPHOAC, KOIQE COOTBETCTEYHOWNE A0X0aw Obian sapaboraus. [Tpu Bwixone ua
TIEHCHIO, BCE MCHCHOMHBIE BRILIATH (POIBBOLATCH NEHCHOHHLIMM (DOHAAMMN, BRIOPAHHBIMK PAGCTHIKAMMN
KomMnamun. KomMnanis He MMeeT J0MonHMTEIRHBIX  CXEM NERCHOHHOTD  ODSCHEUCHHA, OTILILHLIY 0T
TocyanpCTBennof  nescnonHol  cuctems  PecnyOankn  Kasaxcran., Kpome Ttoro, Komnannn we umeer
ODNSATENLCTE, BOTHHERIOUNX NOCHE YBOJALHCHHA WINH APYrux CERAHHBLIN CYILECTBEHHEX O0SATEILCTE,

- TpelVIOUIHK HauHCIeHHA,
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Pesepai

Pewepen npRIHAKTCR npH HAMHMHH ¥ KosMnanw- TEKYLUETD ODATATEN BCTES (ONPEICIACMOrD HOPMAMH NPaBa
WK NOAPISYMEBAEMBIX), BOSHHELICTO B PESyILTATE NPOIALX COOWTHH, NOMMWEHHE KOTOPOID, BEPOATHD,
noTpetyercs o7 Komnaumum, npudes pasMmep Takux o0A3aTenbCTB MOMET OMTL OUEHEH © A0CTATOMHON
CTCMEHLNY TOMHOCTH.

T R W T T e T

Cymua, NpHIHAHHIA B KRYECTBE  pe3epsa, NPeICTABIAET CoBOH  HAWIYYIIYHY OUEHEY BOIMELUSHHA,
HEOOXOIHMOTO JUIR NOTALEHHS TEKYIWErD ODAIATENLCTRA H KOHCL OTHETHOTO NMEPHONA, VIHTHIBAA PHCER W
HEONPEACACHHOCTh, CBAHNLE ¢ O0RIATEALCTBOM. ECan peieps OUEHHBACTCH, HCOOALIVA NPENOIAraeMbie
AEHERHBIE CPENcTRA, HEODXOAHMBIE A NOALEHAR TEKYILErD ODAIATENLCTBA, €D OMIAHCORAA CTOMMOCTE
HBANETCH TEKYIIEH CTOMMOCTRHY JAHHBIX JCHERHMX NoToROB (Koraa Sdupext ppemedHoll CTOUMOCTH ZeHer
CYUICCTREHEH ).

Kora oauaaeTes, 4To TPEThH CTOPOHA BOIMECTHT HEKOTOPLIE HIH BCE IKOHOMHHECKHE BLINOAM, HeoOX0aNMEle
A MPOTREEHIA pescpBa, '_'I,EﬁHTDPIIHﬂI FAOTHEHHOCTE IPHIHAETCH KAK AKTHR, €CNH MHH*{'ECH.'H pPEANBHO, 4T
BOGMELLENHE Ty AT NONYHEHO, I CYMMEA K NOSYHEHIKD MOKET GLITE PA3YMHO OLEHEHA.

¥enoanpie 00M@TEILCTREA H YCIOBHLIE AKTHEL

] Yenopsse o0AIaTeALCTE HE NPHIHAIOTCA B JaHHOH (UHAHCOBOI OTHETHOCTH, 38 HCKIIOMEHNEM O0AIATENLCTE,
i N0 KOTOPEIM CYMIECTRYIOT BOIMOMKHLIE OTTOKH PECYPCOB, HEOOXOIMMBN /LA NOTMUCHIA AAHHMY O0RIATEALCTE
H OKOTOPWE MOTYT ObiTh HANEKHO OLEHEHL. YCIOBHBIE AKTHBBL HE NPHIHAKTCHE B janMoli duuanconoi
OTHETHOCTH, HO MHPOPMALIA O HHX PACKPLIBACTCA B NPHMEYAHHAN K (MHAHCOBON OTHCTHOCTH NPH HATHIHK
BEPOATHOCTH NOOYHEHNA IKOHOMMHYCCEAN BT,

Hanoroobamsenne

Pacxon no nonoxonHomy HATOrY NpeACTARARET CODOH CyMMY TEKYILETD NOJOXOAHOID HANOMA K VIJATE W
OTCPOUMEHHOND NAOXOIHOID HANOTE B CODTBETCTEHN C TPEGOBANMAMH HATOPOBOIG HIKOHOIATENLCTEA
Pecnyfmkn Kasaxcran 1 OCHOBAH Ha ONEPALMOHHBIX PEIVABTATAX 33 MO NOCIE KOPPEKTHPOBOK NO CTATHAM,
KOTOPLIE AHD0 SEARKTCH HeoBnaracMulMit, AH00 HE NOANEKAT OTHECEHHIO HA BRIYETH B HANOIOBRIX WEANK.

Terywni noaoXoAHME HaTOr K VIATE PACCYMTHBAETCR HA OCHOBE HAnoroobaaracmol npubLuIM 18 rom,
Hanoroobnaraeman npuGelie 0TANMAETCA OT NPHOLLIH, OTPAKEHHON B OTHETE O PEIyABTATAX (PUHAHCOBO-
XOUAACTREHNON JEATENLHOCTH, TAK KAK OHA HC BEIOYACT CYMMbI, KOTOPLIE HWKOTIA He GYAyT NPUIHAHB HH
HaoroobaaraeMumn, Wi BudTaeMpMy. O0aaTenscteo KOMDAHHH N0 TEKYWEMY NOIOXOIHOMY HATOMY
PACCHHTRIBAETCH N0 CTABKAM HANOI, KOTOPRE BCTYVOHAH B CHTY WIH B OCHOBHOM BCTYNMIH B CHIy Ha
OTHETHYI JATY.

CMCPOUEHHLE NOAOXOAHBIA HANOT NPHIHAETCA N0 PAIHHLAM MEXIY TEKVUIEH CTOMMOCTMO AKTHBOR M
OfATEALCTE B PUHAHCOBON OTYETHOCTH W COOTBETCTRYIOULMMM CYMMAaMM, NPWIHAHHBIMH A  uenei
onpeleicns Hanorootnaraemoil npuowan. OBAIATENLCTEA N0 OTCPOMEHHOMY MOAOXOAHOMY HANOTY OOLIYHO
APHIHMOTCS U BOCX HANONOODIAraeMLIX BPEMENHEIX PATHMLL, M AKTHEB 110 OTCPOMEHHOMY NOI0XOIHOMY
HANOCY NPEINGOTCA B TOR CTENeEHM, R KOTOPOR CYECTRVET BEPOATHOCTE TOrO, YTO HAAONGODMAraeMan
Npibislie OyAeT AOCTATOMHON 1A BOIMELIEHHA BPEMCHHBIX BLIMHTAEMBIX paziil,  Takwe akTiesl M
OONIEITEALCTRA He NPHIHAOTCH, ECIH BPEMEHHAS PATHHUA BOTHHKAET OT rYJABHANA WIH OT NEPROHAMANLHOIG
NPMIHAHKA [KpOME Onepaumil 1o odLeIuHeH D NPeInpHATHI) NPpouHX AKTHEOR W ODAIATENLCTE OT ONEpaLmi,
EDTOPBIE HE BIMAKYT HIL HA HANOTOODAAraeMyIo NpUhele, HI HA BYXIMANTEPCKEYH) NPHERLIL,

Banascosas CTOMMOCTE AKTHBOB 110 OTCPOYEHHOMY TOAOXOTHOMY HANOTY OUEHHBAETCH HA KOHEl KaAIoro
OTHETHOMD ITE'PHﬂ_ﬂE H ¥YMCHBLIACTCH B TOH CTENCHH, B HDTDPGFI bonee He CYUIECTBYET BEPOATHOCTH TOND, YTO B
HamyEn Gyaer nocTatousan nanorooGaaraeman npubbllb, T CHET KOTOPOHl MOMET GMTL BOIMEUIEHA BCA
EVMME WIN YACTL AKTHEA.

AKTHELL B 0GAHATEALCTEA N0 OTCPOMEHHOMY NOAOXOAHOMY HANOIY PACCHMTHIBAKTCA N0 CTABKAM, KOTOPLIE, KaK
NPEANOAAIAETCR, GYAYT NPUMEHATECA B NEPHON NOTACHHA HIOKCHHOCTH WIH PEaiH3aUHN AKTHEA, Ha
OCHOBE HAIDIOBRIX CTABOK (M HANOrOBWMX HKOHOB), KOTOPBIE BCTYIWIN B CHIY WIH B OCHOBHOM BCTYIIWIH B
CTY Ha oTieTHyro gaTy, Ouenka oDA3ATEALCTE M AKTHBOB N0 OTCPOYEHHOMY OOXOIHOMY HANOMY OTPAXKAET
HOENEACTRHA TOID, KAk KoMOAHNMA (8HAAET HA OTUCTHYH ATy BOIMECTHTL WIH NOTACHTL DAIAHCOBYID CyMMY
CHOHX AKTHROB H ODAIATENLCTE,
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Mioboil 0OLEKT OCHOBHBIX CPEACTS CAMCLIBACTCA NPH BRIDLITHI MK KOraa KoMnaums He omnaseT noayaeHus
fobblx BYIYLIMA IKOHOMHYECKHK BHIOO OT €ro HCNonb3osanns win suidsiTia. Jlioban npubbine win yBeimox
OT CAHCAHHA WIH BRDLITHA TAKOND OOLEKTE OCHOBHEIX CPEACTE PACCUMHTHBACTCH KAk PA3HMLA MEKIY “HCTBIM
A0XONOM OT BLIGLITHA 1t BARANCOBOI CTONMOCTEIO AKTHEA, W YUHTBBAOTCH B NpHDBLIAX HaM yibITRax,

| Hemarepuaneibie aKTHELI

Hemarepuaneisie aKTHER  YYHTHIBAKOTCA [0 NEPROHAYANLHON CTOMMOCTH 33 BHIYETOM  HAKOILICHHOH
AMOPTIIALMN M HAKOIUIEHHBIX YORITKOB OT OBCCUCHEHHA. AMOPTHIALMA PACCUHTLIBAETCA N0 NPAMOIHHERHOMY

METOOY B TEMEHHE MPEeanoiaragMey CpoKoR NONEIHON CNy#OB JAHHMX AKTHROR, KOTOPRME COCTARASIOT OT |
rosa i ao 10 ner

OMiecnenenne 0CHOBHEIX CpeacTs W HEMATEPHAIEHEIX AKTHROR

B eoHie kamaore oT4eTHOM MEpHoaa Komniatinm DUEHHBACT Eil.l'lilHﬂDB-}"lﬂ CTOHMOCTE OGUHOBHLIX CPEICTE H
HEMATEPHAILHEIX AKTHBOR, YTODL ONIPEIENNTE HANHYHE NPHIHAKOE ODECUEHERHA JTHX akTuaoe. Ecan takwe
HFHTIHHHH CYILECTRYIOT, OUEHHBIETCA BOIMECILRAEMAN CTOMMOCTL AKTHEA B USAAX ONPpedeieHns CTemneHn }'EHTH
0T ODRCUEHEHHR (CCaH HMeeTeR ). Koraa He NpeicTarifeTes BOISMOEHLM OUEHHTE BOIMEILASMYIO CTOHMOCTE
OTIENEHOTO AKTHED, KoMIANMA OLUEHHBAET BOIMELIAEMYIO CTOMMOCTE MEHEPHPYIOWEH CAMHNIL, K KOTOPBIM
I'I‘Fl-ldd-!liﬂml}l'l AKTHE. K{Irﬂ.ﬂ MOMWET OBITh OnpeagneHa pasyMHan B NOCOe108aTeNLHAR OCHOBRA PACNPEIeIeHNA,
EOPNOPATHEHLIC AKTHEL TAKKE PACOPCACAROTCE N0 OTASNBHMM FEHEPHPYIOWIHM SHHHLLAM, WIH B NPOTARHOM

CAYYOE OHW PACHPEOENAIOTCA A0 HAHMEHBIIEH IPYNNL FEHEPHPYHOLNX CAMHHIL 108 KOTOpoH MO®ET OuITh
ONPeaEneHa PATYMHAA W NOCNEOBATENLHAR OCHOBA PACTIPE NSNS HHS,

Bosmeumesman cronMocTs NpeACTABRARET COBOA HANBONBIICE THAYCHHE W3 CTIPABELTHBON CTOMMOCTH 3a
EWMETOM JATPAT HA PEANMIALMIO W CTOMMOCTH HCNONLIOBAHMA. [IPH OUEHKE CTOMMOCTH HCNOALIOBAHNA
npeanosaracssie  OyAyUuee NOTOKM ICHGKHMN CPCACTE AMCKOHTHPYROTCA A0 MX TEKYWEH CTOMMOCTH,
HCNOABIYA CTABKY JMCKOHTHPOBAHMA [0 HANOrOOGIOMEHHA, KOTOPAR, KAK CYMTACT PYNOBOACTHO, OTPAMACT
TERYILYIO PRIHOMHYIO OUEHKY BPEMEHHON CTONMOCTH CHET H PHCKH, NPHCYILNE AKTHRAM, 110 KOTOPHM OLSHEH
Oy Ay MY NOTOKDR ACHERHBIX CPEACTE HE BBUIH CROPPEKTHPOBAHE.

Jarpatu no paspaboTke Kapeepa

CToMMocTh BCKPRILHBX paboT B Kapkepe OTKIAABBASTCA 10 Hauana duwoimdeckoll 200mYH HIRCCTHAKRE HA

vuacTre. Takue pacxois aMOPTHIMPYIOTCH B TEMCHHE OKHIAEMONO CPOKA cnyxOsl Kaphepa 10 JaThl HAYATA
AoGRidm,

ToBapHO-MATEPHAILHLIC JANACH]

TopapHo-darepHansible IANACK OTPAKMOTCA (0 HAHMEHBIIEMY IHAMEHMED W3 CeBeCTOMMOCTH W MHCTORH
CrofmocTd peanmsauun. CeBecToNMOCT: BEIOUAET MPAMBIE SATPATR HA MATEPHLIL, W, TiE NPHMEHHMO,
Npasble “TPH‘I‘H no GnsaTe TPYad W Te HAKNAIAHBIE PAcxolbll, KOTOPLIE OLIMH MOHECEHB] npH AOBEIEHHK
TOBAPHO-MATEPHATEHBIX. SRM3C0B B HX TCEYWCE COCTORHHE H QOCTABKS B CYLUCCTRYHMUCE MECTOPACIONIEEHNE.
CebectonMOCTE  PACCUMTLIRAETCA € MCMONLIOBAHWEM CPEIHERIBEIWEHHOrO METOLA, “MHCTan CTOMMOCTH
PEAIBAINN OCHOBANA HA BOIMOWHOM CTOMMOCTH PEaliiauHe 32 BRIMETOM BCEX NPEANOIaracMmbux MaTpaT no
danksefien nepepaborre, a TAKKE WMTPAT N0 MAPKETHHIY, PEATHIALIMH W JOCTARKE,

DUHANCORLIE HICTPYMENTLI

DUHANCOBBE AKTHER W DHHAHCOBRE O0A3IATENLCTRA NPHIHAIOTCA B OTYETE O QUHAHCOROM NOMGKEHHH

Em, Korma KDHI'IIHH.I CTAHDENTCAH ‘E'I‘D'Pﬂllﬂﬁ o aumnu-py B OTHOLIEHHKA EUﬂrHﬂﬂ‘TB}H!mrﬂ
(HHAHCOBONO WHCTPYMEHTA.

PUHANCOBBIE AKTHRLI

DHMANCORME AKTHELI KNACCHPHLMPYIOTCA B CACAYIOWNE KATErOPHN, GHHAHCOBLIC AKTHBLI, OTPAXKAEMBIC N0

CHPARCIIMBOR CTOMMOCTH "epes NpubbneL Wi YourTen (aanee — «FVTPL), nHBECTHIMN, YIACPKHBACMBIE 10
HOFAEHNS, PHHAHCOBLIC AKTHBLL, WMEIOLMECH B HIHMHM A4 npotaxm (ganee — «AFS»), n saiive »
m SALOIKEHHOCTE, KABCCHBMKALNA TABHCHT OT XapaKTepa W uend (pUHAHCOBLIX HHCTPYMEHTOB M
DOPEACTAETCA B MOMENT NEPBOHAYAILHOIO NPHIHAHNA,

Kospuns umeer caenyioume GUHAHCOBLE AKTHEBL 1CHEKHLE CPEICTEA M MX IKBHBUICHTHl, TOPIORAR M
NPOSAR AEOHTOPCKAR JAN0TKEHHOCTE, @ TAKKS BbIIAHHHE TafiMbI,
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Heverwcnme cpedemen w ux IxeusLTENMN

Aeseaiblc CPEaCTBA M MX IKBHBANEHTE BEAKMAIOT AESHEIH HA GAHKOBCKHX CHETAxX, NEHLIH B Kacce o
KPATROCPUM HBIE JENOIHTH € NEPBOHAMATLHLIM CPOKOM NOFALIEHIA A0 TPex Mecaues. B cayuae orpannyeHna s
WEMOAROBAHHA QCHEANLIX CPENCTE M HX IKBHBANEHTOB, MHPOPMALMA O HHX COOTBETCTRYIOULMM OGpaIoM
PACEPBIBAETCA B NPHMEHAHHAX B (PHHAHCOBOR OTHETHOCTH,

lopeoean BEONMOPCKAR SadOnNCeNnOCmE

Toprosan  neGHTOPCKAR  3AN0NKEHHOCTS  OLEHMBAETCA W OPHIHABTCR MO MEPROHAYAILHON  cymMme
BEICTARICHHOTO CHETA 3 BRWYCTOM PEIEPBA M0 COMHHMTEALHLIM aoaraM. OueHka PeIepsa 1o coMHATENLHBM
ADATAM DCYILECTRIAETCA, KOIOA D0AYYEHHE NOTHOR CYMMbL FAA0TKEHHOCTH He NPpEOCTABIACTCA BOGMOEKHLIM,
Peleps no COMHMTEALHBIM A00TAM HaMCAReTcs  Komnawmedl, xorna ASONTOPCKAR  3RA0EKCHHOCTE  1e
BOIBPAIIACTCA B TCHCHHC KOHTPAKTHBIX CPOKOB. Peieps 110 COMHMTENBHBIM NOATAM  NEPHODIMECKH
EPECMATPHBAETCA, M. B CAY4ae HEODXOAMMOCTH KOPPEKTHPOBOK, OHH YYHTHIBAKOTCA KAk pacxons (10xon) s
TOM NEPHOAE, KOTAA O HHX CTANO0 HIRECTHO. BEIHANEKHBIE NONTH CNHCHLIBAIOTCA NPH HX BRISAICHHM 33 CYeT
PAHEE COLIAHHONO PelepBa

Hetumopexan a00ANCERRACH OM CEATANNON CMOpaRb

Aeturopckas sanonennocTs Kosnanun npescrasnser coboil duuancoswil axtus, cosmammsii KoMmnannedi
MYTEM NPENOCTARNEHNA TOBAPHO-MATEPHAILHBIX JANACOB M YCAYT HENOCPCACTREHHO CRASAHHON CTOPOHE.

Cybopdunuposannnii 30em catannroi cmopone

CyGopamnmponansnii saem, Beinanksiii Komnaunedl, npeicrasaser coboii (pHHAHCOBLA akTHR, CoztaNMbLI
Kosnanmeii nyrem npefocTapnenus GeHeRHbIX CPeACTE HENOCPCACTBEHNO CBAAHHON CTOPOME WIM NyTeM
YHACTHA B BhAAYE SaiiMa.

CyBopaunuposanneil saem, Bedanusii KoMmnanweil  cassannoil cTopoHe ©el  (PHKCHPOBAHHOIMG cpoka
TOFALIEHIR, NEPBOHAYANLHO NPHIHACTCA 0O COPARELIHBON CTOMMOCTH MAIOC COOTBETCTBYIMIME PACNOILI,
Chtiadibie co caenkoll. Korna cnpaseinnsan CTOMMOCTE BLUIAHHOD BOIMEWIEHHA HE PaBHA CHpaBeLIHEO
CTOMMOCTH JiMa, HANPHMEP, SCI 3ACM BBLAAH NO CTARKE MEHLLIE PRHOMHOMN, PatHALA MEHIY CHPABELIHBOH
CTOHMOCTRIO NPEAOCTABACHNOIO BOIMELICHHA W CTIPABCINBON CTOMMOCTRIO 3afiMa NPUIHAETCH Kak VOLITOK
NPl NEPROHAYANLHOM NPISHAHHK 3AAMA 0 BRTOMACTCE B OTHET of MIMEHeHMSX 8 kanumane. Brocieacreum
OATaHCORRS CTOMMOCTE HiiMA  OLEHHBAETCA NO metony pfexrnsHoil NPOUEHTHOR CTAaBKN Ha OCHOBE
CAHIACMOI TATH NOTALIEHIA.

Hoscocpounas deGumapexan 3a0OTICENNOTIG DN CERIARNDI CMOPONN

HAonrocposnan neGUTOPCKas 3anomkennocTs KoMnanmn OpeacTapnAer coboil PHMAHCORMIA AKTHE, COTNAHHLLIL
Komnanueit NYTEM NPEIOCTARNEHNA ACHEKHBIX CPEICTE HENOCPEACTREHHO CBATAHHOIN CTOPOHE,

Honrocpounas neburopekan sanomkentocts KOMNaHEN 0T cssannoii CTOPOHBL Oe3 PHKCHPOBAHHOIO CpoKa
NOTAMENHA, NEPBOHAYANBHO NPHIHAETCA N0 CIPABCANHBON CTOMMOCTH IIKC COOTBETCTBYIOUINE PACXOIL,
Cliiakuse co caenkoil. Korga cnpaseanmsas CTOMMOCTL BBUIAHHOIO BOAMCIICHAA He DaBHA CTPABELTHBO
CTOMMOCTH QOATOCPOYHON AeOHTOPCKOMN JAI0MKESHHOCTH, HANPHMED, ECTH CPENCTBA BLUIN BLLIAHK M0 CTARKE
HIDKE  PRIHOUMON, paimnua  MeKAY CHOPABEAIMBON  CTOMMOCTBIY  (IPCAOCTABNEHHOIO BOSMELIEHHA W
CHPAREAANBON CTOHMOCTLIO AOANOCPOMHOI  AeOHTOPCKON  3AN0MKEHHOCTH NPHIMAETCA KAk YORITOK TipH
NEPROHAMIIBHOM  NPHIHAHHN  A00POCPOYHOR  1eOHTOPCKOR 3AA0MKEHHOCTH W BKGOYMAETCH B OTMET 00
IAMEHEHIAY B KamuTane. BOCICACTBIN BATAHCOBAR CTONMOCT A0AFOCPOUNOR ALDHTOPCKOT 300 KEHHOC TH
DUEHRBAETCA 10 MeTOAY ek THEHON NPOLEHTHON CTABKH HA OCHOBE OKMIACMOI TATH NOFALICHNA.

Meroa spdexTunicii npouenTHol crapkm

Meron sdupexrusnoil npouenTHoll crankn npencTarnseT coBoi MeTO PACcHETa AMOPTHIHPOBAHHON CTONMOCTH
(UHAHCOBOIO AKTHBA W PACTIPCACACHNA NPOUCHTHRIX 1OXOZ0E B TEYCHHE COOTRETCTRYIOLIErD  NepRoa,
TWppexTHENAR  NpOLEHTHAA  CTABKA NPEICTARMAET  CoDOM  CTARKY, KOTOPAS  TOUHO  AHCKOHTHPYET
NpeanoaaraeMoe Gy ayliee NocTYIUIEHAE NCHEr (BKMIOYAN, BCe KOMHCCHW, BHIIAYMBASMBIE WIH NOAYHACMbIE,
KOTOPLIE COCTARMAMYT HEOTHEMIEMYIY YALThH ek THBHON NpoUeHTHONR CcTARKK: ONEPALNOHHEIE HWHIEPEEN H
NPOSHE CYMMB IIPEMUE WIN IHCKOHTOB) B TEYEHHE ONPEIEISHHOND CPOKA CAYKOLL (PHHANCOBOrD aKTHBA WN,
ECHH NPHMEHHMO, B TeuenHe Dosee KOPOTKOID cpoka.
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Aoxon npuskaeTes Ma ochose SHHEKTHBHOR NPOLEHTHON CTABKM N0 JONTOBWMM WHCTPYMEHTAM, KpoMe
(priancossx aktusos, onpesenennmx kak FV TPL.

Dfiecuencnie (PHHAHCOBLIX AKTHBOB

Kounauns coinset peseps ua 00EcUEHeHNe (PHHANCOBLIX AKTHBOB, KOIdA HMEETCH OfbEKTHEHOE CHMIETENLCTEO
ObECUCHEHMA (PHHANCOROIO AKTHEA WIH TPYNNL (JHHAHCOBLIX AKTHBOB. Peieps na obecucHenne (HAHCORBIX
AKTHBOB npenctasaset coboR pasuuiy Memay DANaHCOBOA CTOMMOCTBIO AKTHBA M TEKVIEH CTONMOCTLEY
OPOrHOHPYEMBIX GYIVUIIHX NEHERHBIX DOCTYIUICHNA, BKTIOYAA CYMMB, OKHIACMBIE K NOAYYCHHIO N0
TpANTHAM  H ODECNCHCHIID, ANCKOHTHPOBAHHBIX €  HCMOUBIORAHMEM  NEPBOHAYMAILHOI ek THRHOHN
NPOUEHTHON CTABKH N0 JaHHOMY (DHHAHCOBOMY HWHCTPYMENTY, KOTOPBI OTpakaeTca no AMOPTHIHPOBAHHO I
CTOMMOCTH. EC/in B N0CACAYKILEM NEPHOIE BETHYHHA ODCCTIEMEHHA CHIKACTCA, H TAKOE CHHAKEHHE MOMHO
ODBEKTHEHD CBA3ATH © COGBITHEM, MPOMIOWICIWNM NOCHE NPHIHAHMA OBECUEHeHNs, To PaHEE NpHIHAHHLIT
YOMTOK 0T 0DECHIEHEHNA BOCCTAHARTHBASTCA C KOPPEKTHPORKOI CHETa pesepsa.

Man (pUHAHCOBBIX MHCTPYMENTOR, OTPEKACMBIX N0 CeDECTOMMOCTH, PEIEpB HAa OBECLEHENNE NpeicTapIAeT
colofl  pasnmiy  mesity GAIAHCOBOR  CTOMMOCTHIO  (PMHAHCOBOTO aKTHBA M TEEVILEH  CTOMMOCThIO
UPEANOAAIACMLIY. GYAYUINX AEHEOKHEIX NOTOKOB, ANCKOHTHPOBAHMLIX ¢ MENONLIOBANMEM TEKYIICH PRMOYHOH

CHABKE  MPOUCHTA Q08 AHATOTHYHOTO  husancosoro  mucrpymenta, Takoil yOwrok or  obecucHeHHs
AROCHCACTERN HE BOCCTAHARIHNBARTCA.

Pacyer pesepsa na obecueHeHne NPOHIBOANTCA HA OCHOBAHMN AHANWIA AKTHROR, NOABEPAEHHEIX PUCKAM, M
OIPERAET CYMMY, NOCTATOMHYK), 110 MHCHUK) DYKOBOACTBA, /IR NOKPLITHA NPOMIOWELMNX NoTeph. Pesepaw
PICCHHTLIBRIOTCA HA OCHOBE MMAMBWIVAARHON OUCHKN AKTHEOB, NONBEPKEHHBIX PHCKAM 118 (PHHAHCOBBIX
ANTHEOR, KOTOPLIE ARMAKTCH CYIUMECTBEHHLIMK, H HA OCHOBY HHAMBWIVAILHON WNH KONASKTHEHON OLEHKH 04
(HHAHCOBEIX AKTHBOB, KOTOPLIE HE NAANOTCH CYLIECTEE HHLIMM,

Himenenue pesepsos ma obecieHeHHe OTHOCHTCA Ha cqeT npubwaell 1 YOMTKOB. AKTHBEL, OTPKCHHBIE B
UPYETE O (PHHAHCOROM MONOKEHHN, YMEHBIIAIOTC HA BEANMHHY COTIANMLIX pesepros. Dakrops, KOTOpPBIE
KOMDanua oueHnBacT NpM ONPEAENEHMW TOFO, ABANETCH 1 CBHACTENLCTBO 0B YOBITKE OT OGECUCHEHHS
OOBEKTHEHBIM, BETIOYAET HHDOPMALIIO O THKBHIALK TEMILIKOR WIH IMHTEHTOR, HX [UIATEACCIOCOBHOCTH 1
NOABEPKEHHOCTH  (PHHAHCOBLM PHCKAM, YPOBHE WIM TEHICHUMH HEMNATEAECHOCODHOCTH B OTHOLWCHHK

AHATONHBIY  pHHANCORMXY  AKTHBDS, obwell JKoHOMHYECKod CHTYAUHER H CNpaEeIMBOH CTOHMOCTH
OBECTIEUEHIA I rapaNTHIl.

I woapyree GAKTOPR MO OTASNBHOCTH WIH B COBOKYMHOCTH NPeICTABRIAIOT B SHAMHTCALHOR CTeneHl
OGLEKTURHOE CBHACTEALCTBO AMA npuinamns yOuTKA OT obecueneHns (PHHAHCOBOrO AKTHBA WIH TPYIIK
PHEANCORLIX AKTHBOB.

Cheayer npuHumaTe BO BHUMAHNE, 4TO OUEHKA HoTeps BRMIOMEET cyOhekTMBHLI (pakTop. PyroBoncteo
Komnanus nonaraet, 410 peseps Ha OfeCUEHEHNE TOCTATONEH [N NOKPEITHA NPOMIOWEILNK YORTKOR, XOTH

HE HEKANEHO, YTO B ONPEACICHHBIE NEpHoisl KoMnanns MoseT Hecty vORITEN, Gonsime no CPaBHEHIG ©
peteproM Ha obecueHe Hle,

Punanconsie 0BRIATEALCTEA W 10/1EBEIC HECTPYMEH T

Aonrosue w A0NCELIE HHCTPYMEHTH KIACCHPHUMPYIOTCH WAN Kak pHHAHCOBME OOATATENLCTRA, WK KK
WATHTIL B COOTHETCTBMM € CYIUHOCTRIO KOHTPAKTHOTO COramenna, [lonesoll nHCTPYMEHT npeacrasiser coboil
MoDOf KOHTPAKT, KOTOPLIA CRIIETEALCTBYET 06 DCTATOMHOM A0Te B AKTHBAX KOMNAHMN NOC/HE BLINETA BCeX e
“ofasarenscra. [lonessie HHCTPYMEHTH YHHTLIBAIOTCA N0 A0y UEHHOH NPHOLAN 32 BMYETOM NPAMEIX JATPAT N0

BRITYCRY.
Bemyngeninie donzoente gewmo e VM
Banyennsie J0Ar08BRE  LCHHBIE GyMare NEPBOHAMANLHO OLEHHBAIOTCA 10 CpaseLIHBOR CTOMMOCTH, 3a

BUMETOM 3ATPAT N0 CAENKE, W BNOCACACTBMH CLEHHBAKITCA MO AMOPTHIHPOBAHHOR CTOMMOLTH, MENONBIVA

METOA SdpekTHEHOI NPOUEHTHON CTABKN © NPIIHAHHEM NPOLEHTHLIX PACXOJOB HA OCHOBE (pAKTHYECKDH
CTHEKH J0XOIHOCTH,
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Jafisul, NO KOTOPBIM HAMHCAFIOTCA NPOLEHTEI, NEPBOHAYANBHO NPHIHAIOTCA N0 CNPABELTHBOIH CTONMOCTH IO
WIPATH [0 COEAKE H BROCHEACTEHH OUCHHBAKTCA N0 AMOPTHINPOBAHHOR CTOHMOCTH, HCNOABIYH METOI
spdexruanon npoueHTHol craskn. Tiofue pasHHLB MEKIY 0X0N0M (38 BLYETOM IATPAT M0 CAEIKE) W

noraiieHien MilMoR NPHIHAKTCH B TEYEHNE CPOKA 3AAMOB B COOTRCTCTBUM € YICTHOR NoanTHrol KoMnaunm s
OTHOILEHHK 3ATPaT No tafmas.

TI'H'IF-I'H-H'-H W OFEeNOR KPer iR CK AN SN TR EHN R

Toprosas 1 npodas KpeaNTOPCKAS 3AJ0TKEHNHOCTE NEPBOHAYANLHO OLEHHBLIOTCH NO CNPABELNNBOMN CTOMMOCTH
H BNOCIENCTRNM GLUEHNBAKYTCA 1O AMOPTHINPORAHHON CTOMMOCTH, © HCNONBIOBAHHEM METOLA JHMpekTHRHON
TPOIE HTHON CTRRKMH.

Braimozaven fiinancosax dkmugos W o0R rdmeThomea

WHHINCOBLIE OKTHBR W OOAATENBCTEE BRIMMOHIMHTHEUOTCA H OTPAEAKITCA HR HETTO-0CHOBE B OTYETE O
#uam-wn‘amt NOAOKEHHH, KOTIE KoMnanna WMeeT FOPHARMCCKHE OCHOBAHNMA [UIA B3AHMO3A4CTA ONPeaeieHHbLIX

cysu, 1 Komnamus uamepesaerca aubo yUMTLIBATE HA HETTO-OCHOBE, AHDO MOAYYHTL AKTHBB M 3a4¢CTh
OBAIATENLCTEA OIHOBPEMEHHO.

lNMpexpamenne npuiHanns GUHAHCOBLIX AKTHBOR W 00NN TEILCTE

AN C RS KT

Komnanua NPEEPALLACT YMET 'lIJ'IlHHHcDBGTD AKTHEA TNIBED, KOTIa HCTEKAKYT KOHTPAKTHRIE NPAaRa Ha 1oayyeHne
AEHERHEIX NOTOKOE N0 OKTHEY WIH, Koria Kounadda nepetaet (uHaHCOBBIA AKTHE M BOE CYLUCCTBEHHLIE
PUEKH 1 BWITOAB OT BAAAEHHA aKTHBOM Ipyroll komnanun, Ecan KOMOAHHA HE NEPEAACT M HE YICPAKHBACT B
DCHOBHOM BCC PHCKH B BRIFO0M OT BAAJCHHA B DPOINBEACT KOHTPOIHPOBATE NEPEIANNLA akTHE, To KoMnnHms
NPHIHAET CBOE OCTABWICECH NONEBOE YHACTHE B AKTHRE M CHATAHHOC ¢ HHM OBRIATEABCTEO HA CYMMBI, KOTOpbIE
EMY, BOGMOEHD, NPHACTCA BBIMIAYHEATL. Econ Komnanua B oCHOBHOM YAEPHHBRET BCE PHCKH H BRIMLL OT

WIADEHIER NEPEAHHEM (MIHAHCOBRM AKTHBOM, KOMIAaHNA NpoacimaeT yqer (PHHAHCOBOID AKTHBA, 3 TAKKE
VINTRIBACT CPencTra 0T ofecneqe kX 1aiMOoR.

ﬂpll MOAHOM NPEKPALlE AN NPIHAHHA ¢HHIIHEDBU‘I.‘0 AKTHRA, PATHHLEA MEWKITY DANANCOBON CTOHMOC TR AKTHEA
W CYMMOR BOTMELMEHNA, NOAYYEHHOTD W NOLISKIILETD NOAYHEHHK, H HAKOILIEHHOH HPHEMJIH nau }'ﬁhl’l‘l:ﬂ..
EOTOPRIE Gnum MPHIHAHL B NPOMEM COBOKYTTHOM TOXOLE W HAKONIEHBE B KANHTANE, NPHIHAIGTCA B COCTARE

npsiisLm W youTEA,

Hps wenonwos npexpamennn npuidanms  puHascoBoro akTusa (sanpumep, xorza Kownanns coxpawser
BOTMOAHOCTE BLIKYTIA 4OCTH NEPEIAHHOM AKTHES WAH COXPAHACT OCTATOMHOE NOJEBDE YMACTHE, YTD HE
HPHBOANT K COXPRAHCHHIO NPAKTHYECKH BCEX PHCKOB M BLIIDA OT BIaAeHHE, 1 KOMNAHKA COXPAHACT KOHTPONL),
PACTIPEACNAET NPEALAYLIYIO GANAHCOBYIO CTOMMOCTE (PMHAHCOBOTD AKTHRA MEKIY HACTHED,
KOTOPYIO OHE NPOAOTKACT NPHIHABATE NPH NPOLOTKAOIIEMCA YHACTHH, W MACTLIO, KOTOPYIO OHa Dofkie e
MPHIHAET HA OCHOBE OTHOCHTENLHON CNpaBelINBON CTOMMOCTH THX 9acTell wa naty nepeaaun. Pasunua
Meaay Ganancosoll cTOMMOCTRIO, PACHPENCAAEMOll HA MACTh, KOTOpAs DONLUIE WE NPHIMAESTCA, M CYMMOG
DOIMELEHIA, NOMYYEHHOTD 33 HACTh, KOTOPaA BOALIIE HE NPWIHACTCA, 1 1000 HakomaeHnoil npudunm uwin
ﬁm:l. PACHPEACICHHMX HA HEE, KOTOPLIE DLUTH NPHIHAHO B NPOYEM COBOKYIHOM NOXOAE, NPHIHAETCH B
- gocTaBe npHGBAER Wi vOuTRos. Hakonnessan npubeins win yOLTOK, KOTOpIE GLUIN NPHIHANLL B NPOYEM
COBOKYIHOM A0XOE, PACTIPEACARIOTCH MEKLY YACTHIO, KOTOPAR NPOAOIKAET NPHIHABATECH, H YACTEIO, KOTOPAA
(OALIIE HE NPHIHACTCA, HA OCHOBE OTHOCHTENBHON CTIPARE VINBOH CTOMMOCTH FTHX YacTeil,

Punancoswe oo sameTnemed

m OOHITENRCTRO CONCHBACTCA TOMIA, H TONEKO TOMA, KOra obA3aTeNbcTa KoMITAHNH NoTaiie s,
 OTMEHEHEL WM BeTeRan. Pasdiia mesny Danancosoil CTONMOCTBIO CIMCAHHOND (PHHAHCOBOTD O0AIATENLCTRA M
~ VILISEHHOTO WA NDANSKANIETD YILIATE BOIMELIEHNA OTPAKAETCH B COCTABE NPNOBIAN N YObITKA.



Meépenoa ¢ OPUIMHANGE HA AHTMHUACKOM AlbIKe
Tarparee mo aaiivmam

JarpaTe NO saiiMaM, KOTOPHIE HANPAMYIO OTHOCATCA K NPHODPETENMIO, CTPOMTENRCTRY W NPOHIBOACTEY
KBATHHUHPYEMBIX AKTHEOB, KOTOPBIC TNPCACTABRNAKOT cofofl aKTHBM, KOTOPBE TPEBYIOT IHAMHTENLHOID
BPEMEHH LI MX TOTORHOCTH K LENEBOMY HCTIONBIOBANMIO WIN Npoake, NODABNAIOTCS K CTOMMOCTH 3THX
AKTHROR, TOKA AKkTHBRL He OyOYT B LEAOM  FOTOBBL IR UENEROID  HEMOALIOBAHMA WIH NPRAAKH,
HiBecTHUHOHHEI 10X04, NOOYYeHNBil 0T BpeMeHHON WHBECTHUMH ONPeNleneHHbIX 3aiMOB, OXHIAIOLIMX
PACXONOBAHMA 1O KBATHDHIMPYEMBM  AKTHBAM, BHMHTRAETCA M3 34TPAT N0 JailMaM, NOLNEKALIMX
EAMMTLTHTALHA,

Bee npoume atpathl No aliMaM MPHSHAKTCA B cocTase npuOLUIM MAK YORTKA B NEPHOAE, B KOTOPOM OHM
NORAANIOTES,

Onepaumn co CBRIAHNBIMI CTOPORAME

[lp noaroroske AaHHON GUHANCOBOR OTMETHOCTH CHEIYIOWNE CTOPOHB PACCMATPHBATHCE B KaNCCTBE
CRRLHHBIN CTOPOH:

Cropona asaacTen CBATAHNOI KoMnanned, ecin:

) TIPAMO WIH KOCBEHHO MEPES OAHOMD HAH HECKDIBLKHX NOCPEAHNKOR.
1} KOHTPOMHPYCT WIH HAXOAWTCA NON OGUIMM KOHTPOAeM KoMmnauuu (K HAM OTHOCHTCA XOJIRHIOBLIC
KOMIAHIH, AOMEPHIE KOMTAHNI W APYIHE N0YEPHHE KOMIAHHH O0HOH MATEPHHCKOA dupmi ),
ii) Hseer nonesoe yuacTHe B KOMNAHUN, 410 0eT ¢il BOIMOKHOCTE OKATLIBATE CYLIECTREHHOE BIHAHNE HA
Komnanmo; win
iii) nmeer copmecTHrl KoHTpons Han KoMnanneii,
) cropoua sanmetca accoummnposannod croponoil Komnanmn,
B) CTOPOHA ABIACTCA COBMECTHEIM NPEANPHATHEM, B KOTOPOM KOMNAHNA ABAAETCA YHACTHHKOM,
I} CTOPOHA ABAAETCH SIEHOM KIOMCBOID YNPABleHdecKoro nepconana Komnamuk wid ee MATEPHHE KO
KOMDANHY, ]
1) CTOPOME ARASETCA HIEHOM CEMBH MIOGOO AHLA, YKAAHHOTO B nyHKTax (a) wam (r);
£) CTOPOHA ARINETCH KOMIAHWEH, KOTOPAA HAXOIMTCA MO0 KOHTPONEM, COBMECTHWM KOHTPOICM WIH Noj
THAMMTENLHLM BAHAHMEM, WIH KOTOPAA HMCET CYUCCTREHHOE NPABO NONOCA B TAKOH KOMNAHWH, NPAMO HWIH
KOCBEHHO, WIH TO0LIM THLUOM, YKAIRHHBIM B IYHKTAX (1) s (1), una
#) Croposa npeactamnier coBol NEHCHOHHYIO cxemy W18 paboTHnkor Komnannu wnn 1i060il KOMIaHNH,
SRmOEica cEnaHHoil cTopoHoi Komnanun,

Hlpn paccMoTpesnl Ka#aoil BOIMOMHON CBAIAHHON CTOPOHSI, 0coDOe BHUMAHHE YICHRCTCR CONCPKANNIO
OTHOMIEHIAR, & HE TOABKD HX WpHIHYecKoil (opme,

A0X01

- Jloxoa a roam, sakowansmecs 31 nexabps, NpeacTaBACH CAeayounmM obpaiom:

000 r. 200H 1,
I T ———————— ' 6,250,426 6,291,533
 Peamanms nprOBRETEHHON LPOAY Kit 4484314 2,444,968

- Hroro 0,734, 740 #,736,500




04, C OPHIMHANA HA AHIMUACKOM A3bIKe

CEBECTOMMOCTb PEAJIHIALINH

CebecToMMOCTE PEANIALIAN 38 TON, JaKOoNIHBILNEc 3 | dekabpa, NpeacTaBACH CACAYIOWM 0BpaIOM:

2001 r. 2009 r,

Npoussesennan nponyKmss:
Mareprine 1,756,088 1822, 106
“HIERIpHEpTHA R47.568 794, 360
Hano SB6.246 451,120
SapafioTis [L00TE W COOTRETCTRYIMINE HLADIH 416,994 490,234
Texsmuecroe ofc 1y HEIRNE W TCRYIIRI pesioT 156,092 282,303
Hipowane prcxoms 57618 72,627
3. E20,603 3,912,750
Heamepenioe npowisoacTie wa o roaa (pusveaanie 18) 198,819 206,454
Hesapepmeiinos nposRseacTse i konei roaa (Tpusiesine 18) 269 436 198,819
'lhuu:lu.r B HCTABCPLICHEDM POHIBOICTEE L70,617) 7,615
Torosas npoaykuma ua uarwno roas (lpusesanne 18) 201,277 209,541
Tomosas npoaykuma wa soncn roaa (pasesanne 18 264,170 201,237
- Hassenenin n rorosoi npoaykumm (62,891) 8.204
 CeBerTonmocTE PELIIAIIN 1PONSBELERNON TPOAYKIHH 3,687,093 3,928,649
el TonmocTs PeaInInmn npuoBpereHHol npoIyKLH 4,439.915 2,420,761
Hroro B, 127.008 6.349.410

. PACXO/bI O PEAJTA3ALIHH

PRCK0mM N0 PEAtHIALMN 34 FO/B, TaKoHYHBILNECH 3 | nexkabpa, npeacTaBneHs CheayIoumuM oDpatomM:

2000 r. 200 1.
OPORHBIC NEPERITKIA 1. 706,387 | (50,955
W TPAHCTHTHMIRRE 35114 22640
TUWATA W CONTRETCTRYIOUING A0 20,313 20,136
3041 3926
17,250 25.370
1,782,155 1,123,027




0fl C OPMIMHANA HA AHIMUWACKOM A3bIKe
. OBIINE M AIIMMHHCTPATHBHBIE PACXO/IbI

Ofume 1 AIMHHICTPATHENLIE PACXOAL 33 MO, JAKOHYMBIIMECA 3] AexadpA. NPEIACTARNEHE CHETYIONINM

oBpaon:

000 . 2009 1.

Fnpaborias AETE W COOTEETCTHY MG HAOTH 138450 136,687
Oxpara 16,215 154,592
Hivpaiea K0,525 28,629
Tpancnoprinie pacxoin 63,558 57,859
Hanoe w asoprisaims 56,835 51,239
qumuun romopap {Llpusacanimwe 31) 45,077 189 315
Crpasoranie 35307 21018
Rossymanerie Yoy 34.857 51,578
{!mmnpurlo M APEACTARMTELKNE PACKOT 29916 10,933
Hasorm i rasoskenHbe CHopsI 2R.608 61.372
Mﬂn}'n ayri 28,176 25,257
27,985 39,045

ﬂm 25.608 27.411
-letu 11k TERVIILEMY PeMHTY 17,338 12,554
Bwupum YEayIrn 15,588 12.351
- KOHCY ARTRIHONBEE W POCKTHEIE PACKO/M 13,717 11,489
~ Yeayrm e 13,069 6,554
w KOMBCCHA 11.741 13.034
e B R T 174 23,105
BENM BOPTOPHN 1.517 2,250
M#mﬁlﬂupm M KPLAHTOPOR 566 2477

mwymwmm:nue PEICPEA N0 COMITITEALIIEM A07TEM 0 aEaHCaM
m (I Tpricanrina 19 n 20) (21,439 7,949
PEIETH N0 VOTAPCEIINM TOBRIPHO-MATEPHLILHBM TANACaM

Mﬂ 18 146,453) 1339)
IM PacKOLLL 106,391 92214
Hrore 799,356 1,038,603

1 A0X00

i AOXO21 34 Toibl, SaKoHaHBKecs 31 nexabpa, NPeICTABAEH CIENYIOLM opaiom:

o, 009 r.
I KOPPEETHPOEEH CHPABELUIABOR CTOHMOCTH
.|| IMHHOTD BREMD {npm“m 16} 4“?.5?‘.} "ﬁ]‘.ﬁﬂ]
A KOPPEKTHPOBKN CIPARCINBOI CTORMOCTH A0ATOCPOMHOR
ol saacamennocTi (Tpuseaaine 17) 106,521 93 716
AONOL TR KPATEOCPOO LI HHEECTHILAM - 113
514,511 559,699

blE PACXO/1bI

o PACKOILL 30 rofL!, JaKoHYMBLIIMECE 3] nexabpa, NpeacTasieHbl Ceayoumm ohpasom:

2000 r. 2009 1.
i hm.lrunuu L HHM Gyaaras 258, D68 256,717
ST (0 GAHKoBCKIM 1adivds 153,435 158,637
1 ! B 1) -
419,603 415354
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TlepeBoq ¢ OPUIMHANA Ha AHTNWACKOM AJbIKe
11. MPOMHE PACXO/bI

Tpoune pacxokl 1 HOML, SaxKoHuMBIrecs 3| 1exalps, NPENCTARACHB! CACIYIOUINM obpazom:

000, 2009 r.
Jloxng o7 NoMOLE KIHHKEPR 56,351 3a11
foxon o1 TPaMC NOFTHEX YCAYT 32,283 9214
PACKOIM 110 CYIIKE AR W IOMOTY LEMEH TR = (41,128)
VRoK o7 BRIGLTHS OCHDBIIY CPEACTE (2.755) {3,860
[ ¥Bo ) A0Ke 0T NPOHDKH NPUOGPETERIL TORIPOR (2.852) 20,803
Pacxoam wa pesost 0GOPY A0RIHI, NPEANCTARICHHIIT B OPCHILY (50.278) (45,792)
Tlposine pacxoau (38.175) (34,57R)
Hroro (5,426) (63, 428)

2. NOAOXOAHBIA HAJLOD

Pacxoms KoMpmsue no nNoJOXOAHOMY HANOTY 3@ TOAR, JakoHdMBuwmech 31 aexadpa, npeacramiens
EEAYIOUNM 0DpAIOM:

2000w, 20HP T,
 Pacxon o Texyuiesy RONOXOMOMY HAI0TY 8 TERYUIHE 102 - 16,698
! APWSHANIC B TCKYLLEM POGLY 110 TERYIIEMY OA0NDAHOMY
 WBAOFY MPCALAY U CT 97,190 (87.255)
m 140 OTCPOMERIOMY NOI0XOIHOMY HATOTY 114,778 167,849
- Huwpmnm (10 IOANOAHOMY HANDEY 211,968 97,292

m poAGXOAHOre Hanora 8 Peciyfanke Kataxcrana, rie KOMNaHua BEAET CBOK NENTENLHOC TS, COCTARIAN
20% 8 2010 u 2009 rr. B wosdpe 2008 r. 8 Hanorossii koaexe Gb1a BHECEHA NONPABKA, NPENMCHBAIOUIAR
CTHBKN NOJOXOAHOTO Hanora ¢ 30% a0 20% ¢ | aueapa 2009 r., no 17.5% ¢ | ansapa 2010 r. n a0
smBaps 2011 r. B wosbpe 2009 u 2010 rr. 8 Hanoroswil Kojeke GkLIN BHECEH. HOBRIE NONPABKIL,
joue AcficTaie Texyiled CTABKH KOPNOPETHENOTO NOA0X0AHOrY Hatora 20% a0 2012 1., WO no3aHee
craska Geina sadukcuposana a yposue 20%.

010 r. 2009 r.
il A IEOROULHOTD HATDTR 124,633 216,164
gnil omox okt a0 e yeranosaeiiol crarke 20% 24.927 43,213
HpEKT HEBLIMHTACMBIN PACXOI0R 86,902 47,226
AHee HENPHINARNLIY BPEMEHHLIX PATHHIL PHHAHNIEY B
(41.859) -
HHE HANDTOROH CTREEN 34,177 26,6491
OECPONEHNER Han0To B aKTHE : LY -
GRKH CTPABEATNBON CTOMMOCTH AeBHTOpCKD
- 67.397
CHNiI LR NPOULBS 1eT 97,190 (§7.255)
i 11 TROONOIIONY Hamy 211,968 497,202

HANOTH OTPAKAIOT UHCTOE HATOTOBOE BIMAHME BPEMEHHBIX pasHMiL Meway  DanaHcoBon
0B W ODRIATENLCTE, OTPUKEHHBIX 113 el OYXranTepekoro i HANOTOROTO yUeTa.
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Hanoronoe sinsHMe HA OCHOBHBIC BPEMEHHLIE PAIHWLBL KOTOPLIC NPHBOAT K BOHHKHOBEHHIO AKTHBOB M
OfFIATENLCTE N0 OTCPOYEHHOMY NOAOXOIHOMY HAAOTY N0 COCTOAMNG Ha 31 aexalps, NpeacTABIEHO HIE:

000 . 009 r.
OTeponennsie HANOrOBEIE BKTHBR
Koppexruposka cnpaseumnoi cTonMocTi cyGopAMMMPOBANMOTD TafAMA W
AnArocpranei AsiHTOPCKOH 30a0KeRHoCTH s04,702 423236
Peepin o yorapeniims TORAPIO-METEPMLILHLIM HIrEcam 7.659 16,9449
Peepn no coMMMTEIBEbIM L0TAM 1618 2.73%
Pesepn 10 MEHENOABIOBUHHEM DTIVEKAM 4,954 4,776
Hiaorin & yanare 32 5,596
MHroro 519,245 453,296
Aeposennsie HAAOTOELIE ORMIATEALCTEA
Pashin 8 GaAKCOROH CTOMMOCTIC OCHOBHIX CPEACTE (1.172,664) | O, i)
Hroro (1,172,664) (700.660)
‘hm OTCPUENHEIE RAIOTTRLIE 00AIATEILCTES (653419 (247 364)

- ‘m UHETBLX OTCPOUCHMEIX ODRIATENRCTE N0 NOAOXOAHOMY HATOTY 3 Mok, 3AKOHYHBIINecA 31 nexalGps,
~ OPEACTARNEHO CASAYIOUWMM 0BpasoM:

Hauaawnoe TMpsinano b Mpuinano B Npuawasno Koneunoe
CAALID npuisLim nHEM HANPAMY G B CHARAD
i YOI TN COBDEY THOM KA
AnxGRE
{ T, 660 3641 (475.645) - L1.172,664)
il CTonMOCTH

423,236 1102.902) - 184,368 504,702
2739 (1121 - . Lols
I 6,545 (49, 25%40) - - 7.659
4.776 178 - - 4,954
5.5%0 (5.284) - - 312

(247,364) (114, 778) (475,645) 184,368 (653,419
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Hasnakioe Mpuinano o NMpnisano 8 HMpuswano Koneanoe
[ W T npuibLIRY npotes HATPAMY Y B R I
man yhsrmeax COBOKYITHOM KANHTAAE
noxome
[ TOEET2) 1271 = 6941 1 Ty
CIOMMOCTH
489210 (179.273) - 113.299 423,234
2,821 (82) = = 2,119
17,007 [68) - - 16,949
. 1,776 . - 4,776
69 5,527 - - 3,596
| 199,755) {167,.849) - 120,240 (247 364)

"HELLIb HA AKLLNIO

Ol L P0G | B THCAYEX TEHEES)

EHHOE KOCTHMECTRO OOLMALY axiMi

TP WO AKLHY (B TCHIE)

26

NpHGKLTE HA AKLMKO BEIYHCTAETCA HA OCHOBE CPEIHERIBEIIEHHOND KOIMMECTRA OBBLIMHLIX Ak,
‘8 obpawenin 8 Tesenne 2010 w 2009 rr. [lannse no Gazosoil ¥ paisoaxeHHol npubual Ha
2 OTANMMIOTCH BCACACTRHE OTCYTCTBMA THAMHTENBHOID PA3IBOIHEHHA.

2000 v, 2009 1,
187.333) 118872
10D 1000
(87.333) 118872
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4. OCHOBHBIE CPEACTBA

Mo cocrosmmo ua 31 aekabpa ocHOBHLIE CPeACTRA NMPEACTARNEHE! CACAYIOUM 0lpatom:

Beman w banro- Tnanan Mawsn u lpousne Hewasepuen- Hroro

yerpole T obopyaonanme AKTHBL HOE CTRON-
TEARCTEO

62,040 5486186 2365157 514,086 506, T3R 9,294,207
240 18,651 35,673 19,291 102,014 535,860

- 1,838 496,086 41.221 (539.145) -

- - i1, 768) (1 148) (1.901) (4.817)
362,280 5,506,675 3,255,148 573450 127,706 9.825.2%0
97 4,808 93.271 17.355 152,127 267,748

- (28.517) 156,544 26012 {154,039) -

- (2031 {1, S0 (T68) (k] 14.714)
115,667 2.532,365 = - - 2,648,032
478.044 80013 300 3,503,057 6,049 125,785 12,736,325
- (1LBT1.269) 1385264 (192.84]) - (2449304)

- (237 8%4) {199.867) (67,231 - (504, 982)

- (97} 7610 (7.513) - -

- - 42 415 - 957
- (2, 108, 1960) [576,979) (267.170) - 12,953,339

- {325, B66) (247,581} (71.805) - (645.252)

= (1.057.903) - - - (1,057.903)

- 14,289 {12,729 i1.560) - -

- 1123 S8 250 - 1,959

- (3477547} (H36,703) (340,285) - (4.654,535)
478044 4,535 843 2660, 154 275,764 125,785 K081, 790
362,280 3397 485 267K, 164 3, 2RO 127,706 6,871,920

AAHUA Bula nepeotienensl Ha 27 asrycta 2010 r. HeMMBMCHMBIM OLEHUIKOM, NYTEM COBUIKH HA
HHYHY CTOMN FAMEUIEHIA W A0XOIHOMO NOAX0AA (NPEeabLAY AR NEPeoueHKa Gbiaa 0CyIEeCTRICHE 110
| nexabipa 2005 r.). Mo cocrosnmo na 31 aexafps 2010 r. KoMnanns se s NPHIHAKOB
ENBHBIX YHACTKOB W 3OaHMil.

10 #a 31 nexabpa 2010 r. crommocTs noNHOCTEO CAMOPTHIHPOBAHHMA OCHOBHBIX CPEICTE
73,868 meic. Tenre (2009 r.: 60,382 Tuic, TeHre).

2010 r. Komnauns e PEAHI0BLIBANA CBOM aKTHBLl AQ «Kapuement (2009 r: 751 Twic. renre)
i ﬂj_l‘]‘l

10 . Konanms e npuoBperana ocHoBNbie cpeactea y AQ «Kapuemenrs (2000 - 15,075 muc.
e 319,

#a 31 nexabpa 2010 r. ocoBHble cpeacTBA CTOMMOCTRIO 7,982.865 Thic. Teure (2009 r.:
TeHre) u uncToll Gananconol crommoctio 5,144,041 Teie, TeHre (2009 r.: 5.534.695 Thic.
| 1eHbl B 00 no My Erponeickoro Banka Pekonctpysinn u Pasewrin (EBPP»),

: .--:;- I-. ﬂm‘mﬂmm.
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A JATPATHI 10O PAIPABOTKE KAPLEPOB
Mo cocronnmo wa 31 aexabps 2010 1. sarpate no paspaboTke KapeepoB NpelcTagnmoT coboil sarpaTsl Ha
CHATHE NOBEPXHOCTHOND COOH NOPOIL B UEAAN PACHIHPEHHA CYLECTEYIOWErD kapeepa. PaboTsl no BCkpeine

Kapsepa Havanncs 8 2009 . o nposomkatce Ha 31 aexabpa 2010 r. Hayncienne #3noca HAUMWHAETCA noche
usiyeckoft 0DBYH WIBECTHRKA M CYTIMIKA C JAHHOMD Kapbepa.

JAEEMTOPCKAR 3ANOIKEHHOCTE MO 3ARMY

oy cocronmm na 3| aekalpa 1efHTOPCKAN TAM0TKEHHOCTE N0 TaliMy NPeIcTARIEHa CheIVILINM OBpatoM:

2000, 2,
Cyfopammmporuiinit tiex AL aKapuemenrs 7.276,100 T.276, 100
B WARIETOM KOPPERTHPORKMN CHPARCLINBDH CTONMOCTH (2,523,508) {1,914 966)
-~ Hroro 4,752,592 5.356,134

 KoMnakns mveer 2e6HTOPCKYIO I00KEHHOCTE N0 GecnpoueHTHoMy tafivy B pasmepe 7,276,100 Teic. Teure,
m_mmuﬂ ceasankoi  cropone, AQ  eKapuemewrts. 3acM  cyOOPAHHHPOBAH N0 KPEANTHOMY

or |13 pexabpa 2005 r. ¢ yTRep®IeHHBM WiMeneHueM o7 28 wons 2007 1. memay
Aﬂ‘d{mmm # «EEPP». IMoaanee 8 2010 r. AD «Kapuements u « EBPP» BHECAH WIMEHEHHA B KPEANTHOE
m Norawenne  cyGopanHMpoRAHHOre  wafiMa  HaupHaeTcs  noche 23 cenrabpa 2015 r.

Mﬂlﬂ]l]

Em ANCKOHTHPOBAAA aeM no craske 9, KOTOPAA cHMTASTeA puuotdHoll craskodl, ana pacuera
W CTOMMOCTH aifiMa HA MOMEHT Bmaaud. KOppekTHpOBKa CnpaBeAnHBoil CTOMMOCTH Obina
A B kanuTane 8 patsepe 2243 422 Teic. Tenre. B pe3ynsTaTe NOCASIHErD MIMEHCHMS KPEAMTHOTO
A B MACTH CPOKOB OKMIACMBIX BRITLIAT N0 ITOMY KPEAMTY, KOPPEKTHPOBKA [0 CIIPaBEANMBON
i Betna nepecunTana u ysenuwuena sa 1,011,132 rwc. Tenre, n oTpaxena n coctase kanutana. B 2010
: *rr Kﬂllﬂtﬂﬂ OTPAINNG BAMAHIE AMOPTHHILNN KOPPEKTHPOBEN CNPABELUINBOMN CTOMMOCTH B COCTABE
0 Aox0Aa Ha cymmy 407,590 reic, Tenre i 463,660 Teic. Tenre, coorrercreento (Hpumedanie 9),

A SANOTKEHHOCTE OT CBAZAHHBIX CTOPOH

o Hi 31 oexafps 1eGHTOPCKAR 3A00MKEHHOCTE 0T CEASAHHBIX CTOPOH NPEACTABICHA CICIYIOUINM

2000 r. 2009 1,
(RCTH 110 MY O CHIBEHHOH CTOPOHE o 1,647,732
Wm CHUPANCLTHBON CTONMDCTH - {270,504
- 1,377,226
b 7 CEEHIHOA CTOPONE 1,327,891 1.516,355
1,327 8491 2 B93,581

cr 0o aiiMy OT cERIAMHOE CTOpPOMEL NpelcTaEnseT coboil GecnpoueHTHMA 1AM HA CYMMY
TEHIE, NpeaocTaRncHHBI CcEnanHoi cTopode, AD «Kapuemedt, B COOTHBETCTBMH C
AEMECTHON AEATENLHOCTH, NoanncanneiM Kosnanneii n AD «Kapuemens, B reqenne 2009 r,
AMBHAA ACHERHLIE CpecTea Ha cymmy 428 420 Teic. TeHre, YACTHUHO 3aeM Gl Norawes Ha
ThIE, TEHIE H NPOBCICH YACTHMHBIA B3aHMOIAuCT .Il.eﬁllmpcmﬁ JAOOMKCHHOCTH B CHET



_ C OPHIMHANA HA AHTMWACKOM AlbiKe

Iﬂﬂmll ANCKOHTHPOBANA JaeM N0 cTapke 9%, KOTOpaA CUMTAETCA PLIMOYMHON CTaBKOI, AMW pacdera
e MBOH CTOMMOCTH JafiMa Ha3 MOMENT ero BuaaYn. KoppekTHpOBKS CrpaBeinnsoil cTOMMOCTH Ohing
m B OTHETE 00 MIMEHEHMAX B KaniTwle B pasMepe 626,659 ThiC. TEHre, 33 BRIMETOM OTCPOMEHHOID

MOAOXOANDID HANOTA, TAK KOK 3AeM ORI BRUAAH CBASAHHOA cTopone, B 2010 r. Komnamma OTPAIINA BARAHKE

~ AMOPTHSALN KOPPEKTHPOBKN CIPABETHEON CTONMOCTH B COCTARE (PMHANCOBOO 10XOZA Ha cymmy 106,021
¥ 'n'-ln. TEHIE W, B pesyabTaTe JOCPOMHOTO NOTAWEHHA NOCPEACTBOM 3AYETA JAN0MKEHHOCTH N0 3afMy,
 OCTATOMMAR KOPPEKTHPOBKA NO CIPABELIMBOA CTOMMOCTH GbLIa NPHIHAHA B OTYETE 00 MIMEHCHNAX B KanuTane

]-"]lﬂu!pe 163,585 e tewre (n 2009 r. KoMNaHua oTpasuna BAMSHWE AMOPTIALMM KOPPEKTHPOBKM
: SILTHBOI CTOMMOCTH B COCTABE (PHHAHCOBOID A0X00A HA CyMMY 95,716 Taic. Tenre) (Mpumedanne 9).

8. TOBAPHO-MATEPHAJIBHBIE 3ATIACBI

b
- Ho cocroamino wa 31 jexalipa TOBAPHO-MATEPHATEHBIC 3ANACK NPEACTARNEHB CEAYIOUIMM OOPAIOM:

2000 1. 2009 .
449,772 JZ303
315361 F0050
264,170 201,277
269,436 198 19
104515 123.400

17,116 16,450

11,0594 10,952

10,670 K138

27.556 14,804

1. 469,69 1. 1596 490
PEICPRA N0 YCTAPCELINM TORIPUO-MATEPHLTLHEM 32030a% (38,294) (Bd,747)
1.431,396 111,743

e pdmpn N0 YCTAPEBWIMM W HEAMKBHIAHLIM  TOBAPHO-MATEPHANLHEIM JANACAM 13  TOIM,
2e8 3| Nexalpa, NPEnCTARNEHO CACIYIOUIMM ODPaToM:

ol 2009 r.
" (B4.747) (B5.086)
e pelepia 46,453 139
(38,204) (84,747)

31 aexatpn 2010 r. TOBAPHO-MATEPHANLHEIE JaNACKH B pasmepe 848,967 Thic. Tenre (2009 .
€] NPEACTARIANN JAN0T0BOE obecneienne no KparkocpodHoMy 3aiivy or AQ «Haponwwii
(Mpumesanue 30).

A NPUOGPENA FOTOBYH NPOAYKIMIO W NPO4HE TOBAPHO-MATEPHANLHME ANack ¥ CBOSH
, AD «Kapuements, Ha cymmy 4,439,915 Twic. Tenre i 30,342 Tric. Tedre, coOOTRETCTREHHO
'ﬁi ThIC. Teure W 39,388 reic. Tenre. cootsercreeno). B 2010 r. Komnanua nposasa rosapHo-

MBCH HA CyMMY 596,276 Thic. TeHre u chipbe Ha cymmy 452,048 Tuic. Tenre csoeii camsannoil
puesents, no cebecrommoctn (2009 r: 313,799 teic. tewre m 516,268 Thc. TeNre,
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. TOPTOBAS JEBHTOPCKASA 3ALOTNKEHHOCTL

Mo cocTonming Ha 31 nexabpa TOprosas NedHTOPCKAR IAN0KEHHOCTB NPEACTABICHA CACAYIOMMM 0Gpaom:

2000 r, 2iMH 1,
Toprouan qeGHTOPCKIR FLAOTHEHHOCTI 0T TPETLHY CTOPOH 322 738 136,226
B TOM PETCPRER N0 COMPHTETRHEM 20/11EM (KO8T (13.693)
'HI'IIHI 114,649 122,531

M PEIEPBA MO COMHMTEABHBIM [IOAFAM 33 104, JaKoWduBluMecs 31 aexabpa, nNpeacTasieHo

20001, 2009 1,
(13,605) (14.107)

5 606 412
{K.089) (13.695)

mio wa 31 nexadpa 2010 w 2009 rr. toprosas JefuTopekan 3AN0MKEHHOCTE DRIIA, B OCHOBHOM,

» 310l Topropoil nebHTOPCKOH 3AN0TKENHOCTH NO DonbleR 4acTH JABHCHT OT CHOCOBHOCTH
OMIEHHN CBOCEPCMEHHO NOTAILATE CBOW 0DAIATCILCTEA, W OT NPOYEX (PAKTOPOB, HE JABHCALLMX OT
Boasparuocts toprogoil  acOMTOPCKOil JanomeHHOCTH KOMDAHNN ONPEaCANEeTC HA OCHOBE
AYIOULHX YCIOBHI 0 HHPOPMALIMKN, WMEIOIIEACA HA OTUETHYIO JaTY,

B0 Ha 31 aexabpa 2010 r. Gyaywee NOCTYIVIEHHE ACHEKHBIX CPEICTE OT OCHOBHBIX KIHCHTOB
pasmepe 3,373,539 twc. tewre (2009 r: 758,400 Tec TeHre) NPEACTARNANK JANOrOBOE
e 1o aitmy AC «Bank LlentpKpemams (Mpuvesanne 30),

HBIE H PACXO/1bI BY 1Y WX NEPHOO0B

Wio 1 3] 1eKalpR ABANCH BRUTARHLIE W PACXO/L OYIYUIMX NEPHONOE NPEACTABNEHE! CIETYIIMM

2D . 2009 r,
$ TPETLHM CTOPOHIM 256,164 197,784
2439 29147
'mmm RELABHNLIM (B, 156) (23.989)
276,447 202,942

PEA (10 ARAHCAM BHUIAHHEIM 32 IO0b6, SakoHSHRIunecs 3| aekabpa, NpeacTragieno Coeayiommm

2000 r. 2009 r,
{23.989) (15,628}
1) perepsi 15,833 i8,361)
(¥,156) i 23,989)
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a4 HA AHFNHACKOM AlbiKe
10 1 K BOIMELEHHKD

ORHHYD HA 3] ReKaBpa HANOrH K BOSMELIEHHID NPEACTABICHB! CRSIYIOUIHM 0Opaiom:

2000 . 2009 r.
. 1 O GUENHY 0 CTOMMOCTE K BOTMELICHI 19.483 767
3 - 249
19,483 1,06

1A AEBMTOPCKAS 3AJIOIKEHHOCTH
to W2 31 aexabps npovas 1eOHTOPCKAA 3AN0/KEHHOCTE NPEICTARICHE CIEAYIOWMM 05patoM:
010 . 2009 r.
CHEBAEMAR ¥ MAPKET-MEAKEPpa CONACHD TPEOORRHTAAM I

45,324 19,824
4933 7.738
29,862 3141
RO 119 30,703

o B 31 aexabpa 2010 w 2009 rr. npoyan AeGHTOPCKAA JAA0NACHHOCTL ObiIa, B OCHOBHOM,

H HX DOKBHBAJIEHTLI

10 Ha 31 nekalps NEHeAHBIE CPEACTBA W HX IKBHBANCHTH NPEICTARIEHb! CHEAYIOULIM 0DPatoM:

2010 r. 2009 v.
TR 10 CETax B Gankax, Brenre 72226 200,522
a cueray B Gankax. B aonaapax CLHA 32946 218,864
B CHETRY B DaHKLX. B pOCCHBCKRY pyina T26 -
) 5514 2.647
111,412 232,033

i KATTHTAL

) Ha 31 nexabpa 2010 w 2009 rr. Komnawua amena 1000 paipeileHHsiX K BLINYCKY,
i NOHOCTHIO OMASMEHHLIX 00LYHELX AKUMA C HOMHHATLHOH cToMMOCTLIO 80,000 Tenre kaxnan.
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ana Ha AHTMMACKDM A3biKe

[EHHLIE JOINOBBIE LEHHBIE BYMATH

i 1 3 | aeRabps BMITYLIEHHLIE A0ATOBLIE EHILIE GYMATI NPEACTARIEHE! CIEIVIOUINM 0BPAION:

Jlava FNononan 2000 r. 2009 r.
TR OPOUENTHAR CTUBKE,
e
7 asryera 2011 r. 9% 710,240 710,240
T amrycra 2001 r, ¥ (3,253 663,253
T amryera 2001 r, e 3040, 0K 00,000
T amryera 2001 r, Gt 163,253 363,253
T asryera 2001 r. e 663,254 6ihd 254
2,700, (N 2,700, 000
(%.393) [23,925)
102, 780 102,244
2,793,387 2778319
HTOPCKAA 3ATONTKEHHOC T

PEKAR JANOIREHHOCTE N0 COCTOAMIO Ha 3| nekabps NPEACTARIEHA CIeayIouMM 0Dpazom:

00, 2009 r.
165,428 360,960
127,39 159,653
22,614 93,153
e = 51,1590
il HEMATEPHAILHEC GKTHEL 5.073 13,081
320,511 678,037

i 131 nexabpa 2010 1. TOPropas KPEANTOPCKAN TLIOIACHHOCTE RKMOUATA TAI0MKEHHOCTE
H 8 pasmepe 16,621 mec. renre (2009 r: 127,191 teic. Tenre) (Mpusevanne 31).

ﬂlm TOProBad KPeInTOPCKAN JA00IKEHHOCTE KoMianny Dulie BHPEKeHa B PATHEN

2010 1. 2009 v,
291,973 513,120
28.522 164,917
16 ’
320,511 678,037
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BPEBOA C OPHIMHANA Ha AHINMACKOM A3biKe

A KPEAHTOPCKAA JANOIKEHHOCTS H HAMHCJIEHHBIE OBA3ATE ILCTRA

KPEAHTOPCKAR 3AN0MKEHHOCTS M HAWMCHeHHBe OOAIaTENLCTRA N0 cocToAmO Ha 31 nexabpa

nu caeayoumm ohpasom:

200 . 2MW r,
m nepea paioTiHKIMK 26,895 20,205
- Pepn 0o HeMCHONLIOBANMLIM OTTIYCKaM 24,769 23.881
~ Hovmenespuail sicenaaunonssii gona 9128 7,723
Ipo ip:n'mp:m HUOTREHNOCTE W BAMHCICHRLE 0bs3aTenLCTRA 73,397 46,852
Hror 134,189 107751

IHE HAJIOTH K YTUIATE

WIDTH K YILTATE N0 COCTORMMIO HA 31 1exalps npeacTasiens! CAeayoWnm obpaiom:;

00 r. 2009 r,
3BT 5489
il noaoxoamkil o 2045 2398
mmmm cpest 1.898 26,132
1.563 1,786
279 2
- 300
2,032 I
------ 11.696 36,115

£ 3ANMBI
e Al N0 cocTonHmno 1a 31 Aexabpa npescTaRiens! CIEIYIOLMM 0BpatoM:
Npauentuas Baawra 2010 1, 2009 r.
CTHEKD

16% Heanap CLLA - 238,492
6% lenre = 68,25
14% Honnap CLILUA T, 304 -
3% Joamap CHILA 112,951 713,139
189,255 1,019,882

08 r. Komnanus noanucana cornamenne ¢ AD «Bank UHentpKpenur: va oTkpuTie KpeanTHoi
' 360,000 Thic. TeHre € LEALID NONOAHEHIA OGOPOTHONO KAMTANA, € NPOLCHTHON CTARKOH 16%
Cornawena 14 oxtadpa 2011 r. Morawenne 0CHOBROMO QOATA I0MKHO NPONIEOANTECA
HEIMH TPAHIWAMEN [0CNE OKOHYAHNA NBIOTHOTD NEPHOSE B 3 MECALA CO JIHA CHATI,
| BHIMIAMHBNOTCS B TEYEHHE MO8, HAYHHAA © MECALA, CSOyIOUIEro NoChHe MEcA i, B
mmm charne. Haunnaa co 2 mapra 2009 r. AD «Bank UentpKpeanms mamenin
e m CHMEMECAUHEIX TPAHWER HA WECTh PABHBIX EREMECHUHBIX Tpamwed w AbroTHLi
B Ha 6 Mecaues,
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sll-

31 asryera 2010 v, Komnanua noanueans cornmmense ¢ AO abank LlenTpKpeanm Ha OTKPLITHE KPEINTHOH
AMMK Ha cysmy 700,000 THic. TEHTE ¢ UENLID NONOAHEHHA 00OPOTHOND KANKTANA, ¢ NpoUEHTHON cTaskoi 15%
ua 6 secauen; 14% wa 3 mecaua; ¢ aarod norawedna 22 espana 2013 r. Mo wecTRMechInoMy KpeanTy
NOFAIEHHE OCHOBHOH CYMMBI ADAM JOKHO NPONIBOANTLCA LIECTLIO PABHBIMI EHEMECHYHBIMI MIATERAMN
NOCIE OKOHYAHNA ABFOTHOM NEpHoIE B 6 MECALER CO THA CHATHA; 0 N0 TPEXMECAYHOMY KPEAWTY NOraileHne
OCHOBHOH CYMMBL D00 JO0RHD TPOMIBOAHTECE OIHHM MAATEROM Yeped 3 mecala, B HAKOTICHHBLIE NPOUEHTBE
ONTAMHBAKYTCH B TEYEHHE BCErD CPOKA KPEAMTA, HAYHHAR C MECAUA. CHelYIoLCro NOCne MeCcAll, B KOTOpPOM
BR0 OCYIIECTRACHD DCEORHNAE 0D0HX KPEANTOR.

B revenne 2010 r. Kosnanus nonywnia Gankosckuil saem B pasmepe 563,147 twc. Tenre (2009: 402,388 Thic.
TeHre) W noracwaa ocwoexoli aonr 8 pasmepe 791111 mwc. Tewre (2009: 459265 Teic. Tewre). 3aem
oBeCEBaETen Gy AVILMMH NOCTYILIEHHAMMN AeHEKHBIX CPEICTE OT OCHOBHBIX KinenToR Komnanun 8 pasmepe
3,373,539 mhic. Tenre (2009 r: 758 400 e, Tenre) u rapantuei AQ «Kapuesens (Tlpusevanne 19).

AO sHapoanwii Gaux Kasaxcranan

20 oxmabpa 2008 r. Komnauss noanueana cornmwenne ¢ AQ «Hapoauwii 6ank Kazaxcrauan Ha OTKpBITHE
speamTHOR numma ma cymsy 10,000,000 moanapos CLUA (man 1,197,600 Teic. Tenre no Kypey Ha aary
NOANHCAHHA COTNAIIEHIAY Ha Nonoaxenne obopoTHoro kanwrana, ¢ npouenTHod crapkoi 16.5% B Tenre u 13%
# aoanapax CILA, u xaroil oxondanna cornamenns 20 oxradpa 2011 r. Cymmu, npeocTasiennsie no jannoi
KpeTHOR THHIM, (PHECHPYIOTCH B TEHIE,

B 2010 u 2009 rr. KoMnanus nosy4ana 3aiiMel 00 YCA0BHAM COrMAWENHA KPEINTHOM NHHMM TONLKD B
gomnapax CLUA. B tevenne 2010 r. Komnakna nonyunna Gankoscknil saem s pasmepe 2,176,140 thic. Teure
(2000 2 861 090 Thic, TeHre) 0 NoracKna ocHoBHOA nonr B pasmepe 2,774,163 teie. Tenre (2009: 2,703,607
Thic. Tenre). TIOraeHne OCHOBHOTO J0ATH W HAKOILIEHHLIX NPOUEHTOB OCYLCCTBAACTCA CEMECAYHD NOCe
DEOHUAHMA IWECTHMECAUHOTD NEPHONA CO 1HA CHATHA EHET €O ¢MeTa. 3aeM 0DecnevnBaeTCH 3AN0roM ToBapHo-
MaTEpHATBHLIX sanacos B passepe 848,967 Teic. Tenre (2009 r.: 706,039 taic. renre) (Ipumevanne 18).

CBH3AHHBIE CTOPOHBI

Hemocpeactaennolt 1 koneunoit croponodl, ocywectanaomeii xoutpons Han Komnanwed, ssasiotes Steppe
Cement Holding B.V. (sapermcrpmposana 8 Hunepnannax) w Steppe Cement Lid. (apernctpuporaua s
Mamisnm), COOTRCTCTESHHO.

CRNMHHEE CTOPONE BIMIOMAKIT AKUHOHEPOB, TMPEKTOPOR, APHUIHHPOBAHHLIC KOMNAHHA H KOMIAHHN & NOA
OMIHM KOHTPOOEM, HA KOTOPME Kosnamma MoEeT OKiBLBATE CYILECTREHHOE RIHAHNE.

B oTHeT o pesyILTATAN (PHHAHCOBO-XOIANCTEBEHHOM JCATENBHOCTH H OTHET O PHHAHCOBOM NOJIOAKEHNN 32 TOAL,
sakoHynELHeca 31 nexalpa, BIOYEHE! CIETYIONIHE ONEPaLil H HANAHCH! CO CENIANHLIMH CTOPOHIMK.

MpuoGperenns

Komnannmn NapakTep onepauum 2000 r. 20049 1.
Mechanical & Electrical ¥npasaeuaeckull ronopap
Consulting Services Lid 45077 189,315
TOO aOnepa Xomauues Pacxoam no apenie 2,731 3477
TOO shinkcay Kanaxcrims Bapusnmie pabors IO, 187 94,313
TOO wlinepa Xoaauury B OBy IR T HHBIC Y CAYTH 7.79%6 6, B4
AL) aBapiiesenTs [losot neserrra 157,226 163,857
AD aKapuesters Cyuisa K 13.982 =
AL aKapuesments Denoanwe cpeacrsd (puseaanme 14) - 15,075
AD aKapuesenT ToRIPHE-MITEPHAILHBKE YT

i1Tpuseaanne 18) 30342 038R
AD elapuemenmy Forosas npoavkiss (pusesanne 18) 1439915 2,420,761
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Joxon o1 npoansn ToBapos,
OKAIAHKA YAV

Kosinammm Napakrep onepamm 2000 r. 2009 r,
ALY e Kapuements Uipbe (pisievanne 1§) 452,048 316,268
ALY e Kapuesents Lenosiiae cpencrsa ([pavesanne 14) - 751
A s Kapiesenrs O RAPHO=-SEITE LTS ATACL)
([Tpusiesamie 18) 596276 33,799
AL aKapueseims CHKaTHMBIE YCIVIH B74.686 292 RB54
CybopanHnpoBaiHeiil 1aem AeBHTopeKan MITKENHOCTH 0T

(IMpumesanme 16) CBHIAHHLIE CTOpOH

iMpwsieaanine 17)

2000 r. 2009y, 2000 r. 2009 r.
Steppe Cement Ll - - . 56,278
ALY sKapuesents 4,752,592 5,356,134 1,327 891 2. E37,303
4,752,592 5,356,134 1.327.891 2,893,581

CyBopanunposantmi aem npeacrasiser coGoil GecnpoucHTHBA 3aeM Ha cymmy 7276100 Thic. Tewre,
NpenocTaBIentbii cansannoi komnanmn AO «Kapuemenrs (2009 r; 7,276,100 1hic. TEHIE) I YHHTHMBAETCA MO
AMOPTHIHPOBAHNON cToMMOCTH. 3aem cyGOPANHHPOBAN NO KPEANTHOMY COrNawenmo ot |3 aexadps 2005 r. ¢
VTREPAKACHHBM HiMeHenHeM o7 28 wona 2007 r. mexay AO «Kapuemewr w «EEPP». TNoiaxee HoBbie
YCNOBHA KPEANTHOID COTaamenna Dban cornacosade mexay AO o«Kapuements u «EBPPy.

lMorawenne
CYGOPANHHPOBANNHOTO 1aiiMa ORHIACTCA HAMHHATLCR Nocae 23 cenTadpa 2015 r. (Ipumeuanne 16).

HeDHTOpCKaa 3a101KEHHOCTS CBAHHLIX CTOPOH N0 cocToAmmo Ha 31 nexaGpa 2010 r. npeicTanaseT coboi
NEOHTOPCKYK  3AA0/KENNOCTE 38 NOCTABKY  TOBADHO-MATEPHATBHBIX  JANECOB ¥ OKAIAHME yeayr
(Mpumeyanie 17). JleGuropekas 3a100KeHHOCTE CRAMIHHLIX CTOPON N0 COCTOAHMIO a 31 nexadpa 2009 r.
npejcTarieT coboll SecnpousHTHRI aem Ha cymmy 1,647,731 Teic. Tenre. Mo cocrommmo a 31 aekabps
2009 1. kparkocpounan 1e0HTOPCKAA satomkentocTs o1 Steppe Cement Lid, NpencTaRiaeT coloH FaTpaTh Ha
nposesenne AMCTHHA Ha Jlonaonekoit donnosoil Gupke & pasmepe 56,278 T, Tenre (2009 1 54,542 Thic.
TEHIE ), NOATEHIUIHE BOIMEUIEHHID OKOHYATENBHON KOHTPOAKPYIOWER cToponoi (TpuMevanie 17).

Toprosan kpeantopekan

AT EEHHOC TR
{Mpumenanne 27)
Kosnanmun Nature 2000 . 2IHW
ALY s MenTs Yemyrn noayienise, roToORAS NpOIYKLIE - 95416
T s Makcaw Kasaxcrans Hapriaiisie pairrma 16,121 29008
PO sl biepa Xouammr BONCY B TAUMHOHHME VEAYTH S{H) 2.767
16,621 127.191

Henornwenisie cymmbl He ofecnevensl 3a10roM 1 GYaYT NOFAIEHB HATHYHBMN ICHERHEIMIT cpencTeasmu, B

TEYCHHE (008 He B0 NPHIHAHG PACXONOB 110 COMHMTENLHBIM J10ATAM B OTHOLEHHNH aebuTopekoi
HANOTHEHHOCTH CRATAHHLIX CTOPOM.

Bosuarpasaenne K1WMEB0T0 YIPABISHYECKON0 NEPEonaIa

BoanarpasneHie KMo4eBoro yNpasi1eHIeckoro NepooHala B TEYeHHe roga CoCTARIAID:

2000 . 2009 .
fapabories nurra 3684 4,170
Kostmponin 127 133
I pyanaoil KoiTpaxs 40 3
Bonyew - 279
3851 4612

HolHarpasienne KIOMER0ro yNpaBIeHIeckoro nepeoniia onpeaenserca CoBeToM AHPEKTOPOS.,
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31,

PTHHAHCOBBIE HHCTPYMEHTBI, LEJTH U MOJHTHKA YTIPABJAEHHA ®HHAHCOBBIMH
PHCKAMMH

OcHoBHke GHHAHCOBRIC HHCTPYMENTH KOMNAHMN BETIOHAOT AONTOBLE UEHHBIE Bysary, GaukopckHe TafiMel,
AEHERHBIC CPencTBa, CyDOPAMHUPOBANNLIL 1aeM, NCBHTOPCKYIO JA10/HKEHHOCTE 8 TAKOKE TOPIOEYI KPEIHTOPCKYIO
HNOMIKEHHOCTL, OCHOBHBIMK PHCKAMM, CBATAHHBIMH C (JMHAHCOBBIMK HHCTPYMeHTAMH KOMIaHMN, SRAROTCH
PHCK HIMEHEHHA NPOLEHTHOR CTABKM, BANOTHMA pHCE W kpeauTHsll puck. Komnanas taxse KOHTPORHpYET
PRHOUHEN PHCK W PHEK IMKBIIHOCTH, KOTOPHIE MOTYT BOTHHKHY Th 110 BCEM (HHAHCOBBIM HHCTPYMEHTAM,

Y IPAaBACHNe PHOKOM HEA0CTA TOMHOCTH KANHTAIA

ROMINaHHS yIPABIRET PHCKOM HEAOCTATOMHOCTH KanWrana, 4Tobu yOeaHThes B ToM, 4o KOMIAHHA cMOKET
NPOAGIANTE ACATENLHOCTE KAK HENPEPLIBHO EHCTEVIOIICE NPEANPUATHE NPH MAKCHMAILHOM VBEIHYEHHM
APRGLLIN AUB AKUMOHEPOB NOCPEACTEOM OITHMM3ALMN GANAHCA 3AEMUBLIX H cOBCTBEHNBIX CPeCTA,

Crpykrypa sanntana KOMOaHWM BKAKMAET YCTOBHLIA KaNWTAN, peieps NEPCOLEHKH W HEPACTIPE AEAEHHY I
TAPH T,

OeHOBHER DPHHLHNGL Y9ETHOR NOaHTHEN

atirinie 06 OCHOBHELX NPUHIMNAK YHETHON NOANTHEN H NPHHATEIX METONAX, BKTIOYAA KPHTCPHN NPHIHAHISA,
OCHOBY OUCHEH W METO/, N0 KOTOPOMY NPHIHAKOTCA N0OXOAM W PACKOAL, B OTHOLIEHHM KaMAOro kiacca
(PUHAHCOBLIX AKTHBOB, (UHANCOBLIX ODAIATENLCTE M AGALHMX HHCTPYMEHTOB packphiTel B [pusedannn 4 g
punancosoll oTHeTHOCTIL

Llesn ynpasaesns GuHaNCOBLIMH PHCKAME

Ynpasneune puckoM — BRKHBA D0eMenT nestensHocTH Komnanmn. Komnamms KOHTPOANPYET W YNpariser
(PHHAHCOBLIMK PHCKAMMH, OTHOCALLMMHCE K onepawwnas KoMnannm HEPEI BHYTPEHHHE OTHETH N0 PHCKAM, B
KOTOPBIN SHATHINPYETCH NOABEPRCHHOCTE PHCKY [0 CTCNEHM W BEAM4HHE PHCKOE. TH PHCKH BEIOYAIOT
PLIMOMHLI PHCK (B TOM “HCIC BAMKOTHBIA PHCK, PHCK WIMEHEHHA CNPABELIHROR CTOHMOCTH RCOGACTRHE
KOAEDAHMA NPOLEHTHOR CTABKH 1 UCHOBON PHCK), PHCK IMKBHAHOCTH W PHCE HIMEHEHHN NPOLCHTHON CTARKY B
OTHOUEHHN NOTOKOB JeHeRHbIX CpeacTs. OnHcanue NOANTHEH YNPARIEHHA YKASAHNMMK prHckaMi KoMnarms
NPHBEIEHD HITKE,

Puck wisieHenus npouenTHodl cragkn

PHCE WIMEHEHHS NPOLEHTHON CTABKN NPEACTABNAET cODON PHCK HIMEHeHHA PRHHOMHBIX APOUEHTHLX CTABOK,
KOTOPBIH MOKET NPUBECTH K YBCIHYCHINO OTTOKA nerer no afivan Komnanun, Komnanus OIPAHHYHMEACT PHCK
NPOUEHTHON CTABKH MYTEM MOHHTOPHHIA WIMEHEHHA NPOUEHTHHX CTABOK B BATIOTAX, B KOTOPHX BRIPAKEHL!
AEHEEHBIE CPEACTRA, HHBECTHIIMN W aiiMbl, 8 TAKKE MYTEM NOLICPAKAHHA NPHEMICMOND COOTHOLICHHA MEMIY
AliMAME ¢ (PUKCHPOBAHHBIMN W TUIABAIOLUIAMMN POLEHTHEIMN CTABKAMM,

Basnoruwil puck

CHUACHIE KYPCA TEHIE N0 OTHOWEHNK K HHOCTPAHHLIM BATIOTAM MOKET BhIBATH pocT pacxoaos Kovnanumn a
CBATH € pOCTOM OOMEHHOID Kypea.

KoMnanna orpanniHeact BATIOTHEI PHCK MYTEM MOHWTODMHIA H3IMEHEHMA ODMEHHEIX KYPCOB HHOCTPAHHBLX
BATIOT, B KOTOPLIN BEINGKCHBL ICHEKHLIE CPEACTEA M MX IKBUBANEHTE W 3Ll
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KoMianug, 8 0CHOBHOM, NOABEPIKCHA PHCKY, CEAIAHHOMY © HIMEHEHNeM Kypea noanapa CLUA,

BAnaHcoBas CTOMMOCTE (PHHAHCOBLIX AKTHBOB W OGNIATEABCTE B HHOCTPAHHON BATOTE N0 COCTOAHMIO HAa
31 nexabps npencrannens HUKe:

Tenre Jonaap Poceniicknii Enpn Hroro
oy, Cla pyie
M HHANCOBLIC SKTH B
CyDopAniHposanWil wem 4,752,592 - - - 4,752,592
Fopross aefuropskis
LA TACHI TR L RN - - - 314,649
JeBuTopekos HUOTKEHHOCTE 0T
CHRRFIHHLI CTOPOH 1.327.891 - - * 1,327,891
Tposins AeGHTOPEKLE KUOTIKCHHOCTS 0,119 % - - R 119
Hewowmae cpeacrea u ux
HREH BT Bl T7.740 32,544 726 - 111,412
Punancosme 0lHIATEALCTES
Buitymennme aoiarosse nenimse
{rymarn 2793387 - - - 2,793,387
Kparkocpoussie taimu 76,304 112,951 - - 189.255
loprosa Kpeanropekan
UL HOCT 291,973 28,522 - o 205110
INpoman kpeawropekas
HUWLEREHNOCTE 1 M HCTCHHkIC
(W ILCTRO 26.895 - - - 26,895
Tenre Avpnaap Foceniiekni Enpo Wroro
2009 i, ClA pyiae
PHHIHCOBRIC AKTHBE
CyOopAHBRPORANIIIN Taem 5,356,114 . - - 5.356.134
Foproma Actimopekns
LN TREHHOCT b 122531 - - - 122,531
Hefnmopekin HA%: e HHocTs o7
CHAHHMLLY CTOPOH 2,893 58] - - . 2,801 58]
[posiag MeGHTOPCKAE TUI0 TREHHOCTL 30,703 - - - 30,703
Jemesnnie cpeacTr 1 nx
PR AT 203,169 28,864 - - 232033
PunANcoBLE olaTeALCTR
Beins e AoiroBke e
T 2778319 - - - 2778319
Kparkocpoutie 3o 68251 951,631 - - 1.019,882
Fopiosan KpeinTopekan
LRI T 513,120 1o4 917 - - 678037
[potan kpeiirroporkas
HUUITHEHHOCT R WIS HC e R
olgTeaLCTea 29,295 - - - 20,295

B cheayviomed TabnMue OTPLKAETCH MYBCTBMTEAbHOCTE Kommaumn x |0% YHEJHUEHMIY M YMEHBIICHHID B
CTOMMOCTH  TCHrE N0 OTHOWCHWIO K COOTBETCTRYIONIMM MHOCTPaHHEIM Bamotam, 10% - 1o LI
UYBCTEHTENLHOCTH, HCNONLIYEMAR MPH COCTABICHHN BHYTPEHMEH OTHETHOCTH No BATKITHOMY PHCKY LIR
FIKHEROTG Py KOBOACTEA, W NPEACTARIAET CODON OLEHKY PYKOBOACTEOM 0BOCHOBAHHO BOITMOKHOND HIMEHEHHR
I KYPCAX BATIOT. AHANMS HYBCTEMTENBHOCTH BKIKOMAET TOABKO HEYPEryAHPOBAHHbIE JleHeKHuE MO3HIHK B
HHOCTPAHHON BATIOTE W KOPPEKTHPYET HX NEPEBOA HA KOHELL nepnoaa ¢ yuerom 10% wimenenns B kypeax
O0MEHE BATIOT. AHAIKY YYBCTBHTEABHOCTH BIUOYACT 8) BHEWHWE 3afiMbl 1 KPEAHTOPCEYIO 3000/ EHHOCTS, 8
Takke, D) TOprosywr  aeGMTOpeKyl0  sagomkeHHOCTs  KoMpammM, koraa  3aem WIH  TOProBas
KPEAHTOPCKAR I¢ONTOPCKAN  3AN0MKeHHOCTE BHPAKCHR B BATOTE, OTIHYHOR OT BAMOTHL KPeAMTOPa WAH
neBuropa. B nusenpusesennoll tabanue yaano wiMenenne (HHAHCOBMX AKTHBOB 1 ofn3aTenncTs, npw
yewaernn Tenre v 10% no oTHoWEHO K cooTBeTCTRYIONEH BamoTe. [TONOKNTEILHOE HCTO YEAIBIBAET Ha
YEENHYCHHE NPHOLUIN 18 OTYETHRIA NEPHOL, 8 OTPHUATEALHDE — Ha ymenbienie npuGsuin. [lpu ocnabenannn

rewre Ha 10% no oTeowemno K cooTRETCTRYIOWER BATKTE, OYAET OKAILIBATLCA PaBHOE 1 NPOTHEGTIONORHOE
BIHAHHE HA NPHOLLL,

i7
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Bansmwe noonapa CLIA

2o r. 2009 1,
W HHAHCOREIE AKTHBLL (3, 295) (2. KR6)
Punancosse obRIaTCILCTER I4,147 111.655

Bannuue poce. pyiian

2000 . 2 .
PHHEAHCORKIE BKETHBR] {73}
PHAHCORERIE DOAIATE I HWCTRE - -
Bannune Espo
2000 r. 20MH 1,
PHHaHC OB AKTHEL a E
PHEAHCOBLE OORTITENLETRA 2 -

BANAHCORAR CTOMMOCTE (PUHAHCORRIX AKTHROB M (PHHAHCOBLIX OOHIATENLCTE, BRIPAKEHHLX B HHOCTPaHHOI
BAKYTE, NPeIcTARNEHA HIKE:

2000 . 2009 r.
Jeyemike CpeacTia W MY MKEHELICIHTTR 13672 28,504
lNoprosas KPeIHTOPCKLN JLA0KEHHDCT L 2K 538 164,917
K parkiepoaniie Eisn 112,951 B5],631

Kpeanrnsiii puck

KpeanrHsil pHcK, BOSHHEMOWHA B PeiyIbTaTe HCBMNONHECHHA KOHTPATEHTAMM YCIOBHA 10MoBOPOB ©
PHHAHCOBLIMK HHCTPYMeHTaMu KomMnauny, 0DLIMHO OrPaHHYHBAETCA CYMMAMH, NPH HAIHYHM TAKOBBLIX, Ha
KOTOpRE BEAM4MHA ODAIATEALCTE KOHTPArcHTOR nNpesbiuseT obasaTenscTea KoMnawun nepen  STHMH
kodtparenTami.  Tloawrika  KoMoannn  OpeaycMaTpusacT  cOBCpPIIeHHE onepaunil ©  pHHAHCOBBIMI
MHCTPYMENTAMM © PAIOM KPEANTOCNOCOOHBIX KONTParewros. MakCHMAILHAR BEIWMHHA NOABCPKCHHOCTH
KPEANTHOMY PHCKEY paBHa GAnaHcoBOR CTOMMOCTH K&#10T0 (PHHAHCOBOTD aXTHBA. KOMNAHHA CUMTAET, 410
MEAKCHMATBHAN BEIHYHHD €8 PHCKA PABHA CYMME TOProBoil edHTOPCEOR JA0BKEHHDCTH M NPOYEY TEKYLLHK
AKTHEOE 1A BYETOM PelepBa Ha obecueHeHHe, OTPAKEHHLIX HA OTYETHYIO JaTY.

HHI‘III.'.'IF!THJ-I.]J-IH KPCARTHD PHCEA MOGECT BOSHHEATE NPH HAAHYHH HECKMWBEHX CYMM 3A00THEHHOCTH OT
CHEHOTD FTReMULAES HIH OT FPyin: 3aeMIIHKOE ©0 CXOOHBEIMHA YCTOBHRAME JEATEIBHOCTH, B OTHOLWCHHH ROTORBIX
CETh OCHOBAHMA GKHTETE, Y970 HIMCHCHHA 3KOHOMHYCCKHX }"Cﬂﬂlllv!ﬁ I HHLIX Dﬁ'l:"l'ﬂﬂ'l‘l.‘llll::."l'ﬂ MOryT
GAHHAKOBEG MORTHATE HA UX COOCODHOCTE BHNOIHATE CBOM 0DRIATENBCTRA,

Puck He ApnseTed CYIWECTBCHHBM 108 KoMDAHHH, TAK KAk J0AMOCPOYHAR AeDHTOPCKad 3a000KCHHOCTh
KoMmnavim, B OCHOBHOM, NMPEOCcTARICHA J'Itﬁl-"ﬂﬂl.'liuﬁ FANNTHCHHOC TR OT CEBR3AMHON CTOPOHLE W KEI'HIIHHH.H
MOWMET I'II’.II‘]'.IEfIIi}EﬂTh BORBRATE O,

Noawmuka KoMnasuy (peaycMaTpuMBacT NOCTORMHBA KOHTPONL 38 TeM, 4TODEL CACNKH JAKIHMANMCE ©
KATUMEAMIL, IMEIOWHMH  BIEKBATHYIO  KPEAWTHYIO MCTOPHIY, W HE NPEELILATH YCTAHOBTEHHMX THMHTOR
kpenuToRanns.  Kpeanthwmil  puck  chmmaetcs, Gnaropaps oMy akty, wto Komnawuma pabortact ¢
DOALIINHCTAOM CBOMX KIMEHTOR HA OCHOBE NPEARILIATE 34 JOCTABKY H PEAIHIALHIO LEMEHTA.

Puiinosimiii pick

PoifouHbil PHCK 9TO PHCK BOTMOMHBX HIMEHCHHA B CTOHMOCTH (PHHAHCOBHX HHCTPYMEHTOS, ROTHHKLIINX
BCMNEACTANE WIMEHEHHN pPBRHOYHEIX —UEH. Komnanna YOPABRNAET PRHCYHBEM DHCEOM  [I0CPCIACTBOM
NEPHOAHYECKON OLEHKH NOTCHUMANBHBMX VORTEOB, KOTOPBIE MOIYT BOTHHKHYTE H3-32  OTPHLATEALHLX
HAMEHEHHA PRIHOYMHOR KOHBIOHETYPLRL. B 2010 r. KoMOaHHA SHEMHTEARHO CHIGHAE WEHE HA LWEMEHT, YTo0L e
EAHEHTH CMOTH NPOLOTKATE JAKYTIKH LUeMenTa. PYKoBOACTRO KOMMAKMN PEUINA0 CHHINTE CTOHMOCTE CBOCH
MPOAYKLHE # ATMHHHCTPATHEHBIE PACXOIRI.
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Piick a1 HKBHAHGCTH

OKoM4aTEABHAA OTBETCTBEHHOCTE 30 YIPABACHHE PHCKOM JIHKEHIHOCTH BOSAOKERA HA AKionepa KoMmnammm,
KOTOPBIA CO30AN HEODXOAHMYIO CHCTEMY YNPABNCHHA PHCKOM JHKBHAHOCTH 478 pykoBoacTEa KoMnauum no
YOPARICHHKY JHEBHAHOCTH W KPATEOCPOMHOND, CPEAHCCPOMHOTO M JOArOCPOMHOIG  MHAHCHPOBAHHA.
KoMmnanus ynpagiser pHCKOM THKBMAHOCTH NYTEM NOAIEPHAHNA 1OCTATOUHBX PEIEPBOB, DAHKOBCKNX aiiMoB
i OOCTYNHBIX KPEAHTHLIX JHHIA NOCPEACTBOM NOCTORHHOID MOHUTOPHHIA NPOrHOIHPYEMBIX W (PAKTHUECKHX
NEHEKHBIX NOTOKOE H CPABHENHA CPOKOR NOMALICHHA (HPHHAHCORMY AKTHBOR 1 0DATENLCTR.

Tatimuiges Ao pueKy ANKEHOROCHTN 1 PREKY BIMENENUR RPOYENmMNDTE cCrasky

B cnenyioumx matnuuax oTpaKAlOTC KOHTPAKTHIE cpoki KoMIaHmn no ¢ HenpowiBoasumM (PHHAHCOBbM
obmsarenberiam. Tabnnua Ouina COCTABICHA HA OCHOBE HEIHCKOHTHPOBAHHOIO ABHACHUA JEHEKHLIX NOTOKOR
10 (PUHAHCOREIM OOASATENLCTEAM HA OCHOBE CAMOM panHell JaThl, Ha KOTOPYIO OT KOMMAHHH MOKET DwiTh
NOTPeBoBAHA oaTa. TaBiuua OTPAKACT ACHERKHLIE IOTOKH, KAK N0 NPOLEHTHEIM CTABKAM, TAK H 10 OCHOBHO

HACTH Adonra.

2000 r.

I Tpnge o id?

Fliinny ube sk
TRV T R
e oy samn

Kparsseposinue
1

Lecnpiie e e

Iopronia
EpEAHTOfCKE
HLILUTE MO,

Hpovapa
ECANTTPCELE
SILHYDECHHOCTH

204K 1,

1 Ipintpe vidrminie

Hramyiupeniae
IHEET NS
HHETEIE (M

Kparooscpoiiiag
Taliniig

f AT MR Rl
lopronns
K AR IO KM
LA TREIHOC T
I paroana
EPEAMTOPCKEN

LML TA CHEC T

Cpeane- Lo | mecuna I-3 mecsnn 3 mierana - 1-5 aer ke Himo
HIBEHICH- 1 rog 5 ner
WA
-
LRELIRT ]
TpHEEIT-
naw
CTaBKS
P - 121923 2,821.5%23 - 2943 846
13.4% 115433 13.822 - - 189 255
- 320511 - - = 120,511
- 265, BES - - - 26, 805
462 839 195 745 2.821.923 = - 3, 480,507
_ s —m———
Cpeane- Lo 1 mecwina 1-3 wecans 3 vecwna - 1-5 aier LT Hyore
WIBCIEH- 1 roa 5 ner
[[FT]
Hpdper-
Innnan
PO
lasn
CTABKH
o . 122517 122577 2045 154 - 3190 308
13,799 |B.939 181, Re=l BT 6T - B 1079970
- GTR 037 - - - GTR03T
= 249,295 - 29,295
126,271 i 441 1N, 744 2045154 - 4977 610
—_— L. — — — -3 ——————— ————— — e —
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B cneayiomedt TaBauue oTpEKMIOTCA ORHIAEMbE CPOKH NOFAWEHHA N0 HENPOHIBOIHBIM (PHHARCORLIM AKTHRAM
Komnauun. Tabanua Guia cocrapiexa va ocHobe HECOMCKOHTHPOBAHHBIX KOHTPAKTHMX CPOKOR (IHHAHCOBLIX
AKTHEDR, HEMOHAN NOAYHEHHBE NPOUCHTR N0 NAHHBIM AKTHEAM, KPOME CAYMAER, Korla Komnauus okuoaer,
IO ABMKCHRE TEHET NPOHIOHICT B APYIoM nepuone.

Cpeame- 1o 1 mecnus 1-3 mecuia 3 mecunn - 1-5 aer Cianie Hrora
AERCLIC- I roa 5T
R
peben
THRHAE
b
HENTHER
CTaRKN
2000 5,
[T TR T
Ly GopH A PORaH
it s - - - - 1,276,100 - T.276, 100
Hebumopokas
WL RO T
T GBI
TP - - - 1.327.89] : - 1,327,891
Topioamni
NefHTOpCKEN
LI TETHEOC T - EENE L - - - - 314 6
Ipons
aehuTnpoKE
B EAE MO T - B 121 . - . - B0.121
Jlenenciae
CPEACTER 1 MY
VEN BRI T . 111412 - - - . 100412
__.EE__IIH_ e ot 1,327 K91 7276, 100 - 2110173
Cpeane- o | secuna 1-3 Mecana 3 mecana - 1-5 e Chniiie Hyorn
BIREIIEHH 1 roa & ner
an e k-
THBHAE
npo-
TR TR ATFT ]
CTARKN
U0
Dt rmpie e
Cyviopammnponan
Heakl Taem - - . . T.276, 100 - 7276, 100
Jletrmopi ko
UL THEHIDC TR
0T CRHNIHHELS
I - - - 1,516,355 1,647,732 . 3. 164,087
Toproma
AETHTOPC K
VLW THRCH TS T . 122,531 - - - 13 655 | 36,226
llperanm
B H TP CKALE
LS MO TR . 30,703 - - - . 30,703
Heseaane
CPEACTRA b piy
FECIVI B R RTRS . 232 033 - - - - 232 033
RS, 267 - 1516, 355 BO933 833 13,695 10830 |49

Cnpaneiimpas cToMMOCTE (PHHANCOBLIX HHCTPYMENTOB

Crpaseiivsas CTOMMOCTE ONPEIEIRETCH KAK CYMMA, 110 KOTOPOR HHCTPYMEHT MO®CT ObTL OOMEHEH MCHLY
OCREIOMIEHHEIMEI CTOPOHAMM HA KOMMCPUECKHN YCNOBHAX, 33 MCKTIOMEHHEM CHTYALMA © BaINYKAEHHON
peansaurell i peanizaunell npu ankenaaunn. Tak kak 105 GoNLWNKHCTEA (HHAHCOBLIX HHCTPYMEHTOR
KOMIaHIN 0TCYTCTRYIOT A0CTVIHBIC PhiHOMHBIE MEXAHWIMBL 110 DIPEACICHEA CIIPABETMBON CTONMOCTI, TIPH
OUEHEE CAPABELIHBOH CTOMMOCTH HEOBXOIMMO HENOILIORATE AONYILENHA HA OCHOBE TEKY LMK IKOHOMHYEC KX
YEAORMH M KOHKPETHEIX PHEKOR, NPHCY WHX HHCTPYMEHTY,
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Cheayioume METOAL W A0NYUEHHA Gbian MCNONLI0BANE KOMNAHHER AN8 OLEHKH CNpasenIMBoOi CTORMOCTH
(PHHAHCORBIX HHCTPYMEHTOE;

Hewencime CPEOCTIG 1 NX SKGNGRIEHIR

BalAHCOBAA CTOMMOCTE JEHERHLIX CPEACTE W WX IKBHBAICHTOR NPHGAHIHTENBHO PARHA WX CHPABELTHBON
CTONMOCTH BCNEACTEHE KPATRCPOMHOID XapakTepd NoralicHuA 1TaHHbiX {I;IHHBI-ICI.'IBHI. HHCTPY MEHTOR.

Topeosas v npovaa dedumopexas u KPedumopekan 2a00TNCEHROCTI

s axTHeos B ODAIATENLCTE CO CPOKOM NOMACHHA MEHEE NHCHAALATH MECHUes, DATAHCORAN CTOMMOCTE
NPHOAMINTEILHO PABHA CNPABELTMBONR CTOHMOCTH BCAEACTBHE OTHOCHTEILHO FOPOTEOND CPOKE NOragHHe
MAHHBIX lIJHHHJ-IL‘UELIH HHCTPYMEHTOE.

Ho cocrosnmo wa 31 nexabpa 2010 u 2009 rr. cnpapeannsas cTOMMOCTE GHHAHCORLIX AKTHBOB I OBRIATENLCTE
CHNBMO HE OTAWYANACE OT X DataHCOBOT CTOMMOCTH,

YCNOBHBIE OBHIATE/ILCTBA
Onepauwonnas cpeaa

TEOHOMHYECKAN IEATENRHOCTE KoMnanun ocywecTensetcs B Pecnybanke Kasaxcran. B cesim ¢ Tes, uTo
FAROHODATENBCTRO W HOPMATHEHLIE QOEYMCHTEI, BAHHIOGILHE HA IKOHOMWYECKY K CHTYALLH A Petn}lﬁ.rlﬂlf
Karaxcran, rIU.'I.IlEF:I}I{EHhJ HACTEM HIMEHEHNAM, AKTHUALL H OHepaing KoMmnamii MOrYT Ilﬂﬂ_ﬂﬂp'ri-l}ma PHCEY B
COYMAE VXY ILHEHHA NOIHTHYECKO B AKOHOMHYECKOH CHTYAILN,

Cyaelinsie neKn

Komnanng Deina M NPOIOIKAET BPEMA 0T Bpemenn Ouith 00LEKTOM cyAcOHBIX pasGuparenscts u cyaehumx
PEMIEHWE, KOTOPME M0 OTASABHOCTH WANH B COBOKYNHOCTH HE DKATUIN THAMHTENLHOID BANAHMA Ha Komnanmo,
PYKOBOJCTBO CUMTAET, HTO PASPCILCHHE BCEX NOAOGHEIX BONPOCOB HE OKAKET CYECTBEHHOIO BIAHAHMA Ha
iPHHAHCOBOE NOMOKEHNE WIH PEIYABTATH AeATCALHOCTH KomMnanun.

Hanoroofaosenne w npaBoBan cpeia

Mpasureaserso PecnyGaurn Kasaxcran npotossaet pedopmy 1e10B0H H KOMMEPMECKON RRPACTPYKTVPLI B
NpOLECCe EPexoid K PHHOMHOR JKOHOMHKE. B peiyibTate, 3akoHbl W NOMOKEHMS, PeryaHpylouiHe
JEATCABMOCTE  KOMOAHMA,  NPONONKET  OLCTPO  MEHATECA. M WIMECHEHMA  XapakTepHiyIOTCA
HEY AORICTEOPITEILHEM HTOMEHHEM, HANHYHEM PALIHYHEIX I-iHTE'pHFE‘TﬂLI.Hﬁ H NPOMIBONEHEM NPHMEHEHHEM
OpradiMH BIACTH.

B 4acTHocTH, MANOTH NPOBEPRIOTCA HECKOIBKHMH OPTAHAMMH, KOTOPHIE N0 JAKOHY HMEHOT NPaBO HATAFETH
wrpaiel 0onerd. Xomh KOMOAHHA CYHTAET, 4TO ANEKBATHO YWid BCE MANOrOBLIE ODNIATEALCTBA, MCXOAS M1
CHOETD MOHHMAHHA HUIOTOBOTO JAKOHOAATENLCTEA, BLILEYKA3aHHbIE (PaKTL, BOIMOKHO, GYAYT CONPRACHL 118
KoMnanuy ¢ HANOTOBLEIMIE PHCKAMM,

Yenopusie oA BTELCTES

I3 nekabpa 2005 r. dwiio noanncano cornamenne o safime mexay EBPP u AO «Kapuemenrs («Jaemmmis ),
Yenosis safima ObUIR miMeHensl W cornacosanst 28 woun 2007 r, o yenopuas nankoro cornawenns EEPP
JAET COMMACHE NPEAOCTARNTE TAEM 3AEMUIMKY HA CYMMY, He npeswmaouyio 42,000,000 aoanapos CILIA. B
coorsercTeMd © CoraawenmeM o rapamtum M nopaepaxke mekay AO «Central Asia Cements, «EBPPs,
JAEMIIMKOM M APYTHMH CTOPOHAMH, KOMNAHHA BHICTYNAET B KAYCCTBE FPAHTA 0 NPEACCTARNSET Ge30TILIBHYIO
W Besyeaosuywo rapannine «EBPPy 0 CRoeRpEMEHHOM H NOIHOM NOTALIEHAN SACMUIHKOM BCEX CYMM K OIIATS
N0 JAHHOMY COTRAICHNIC O talive, H aaeT cornacke of omnate « EBPP» kamnodl cymMel AeHeRHBIX cpeacTs, no
KOTOPRIM 3acMUINE HeceT ofasmareascTsa neped «EBPPH Wik, KOTOPWE, B COOTBETCTEHN © CONMMUEHHEM O
3AME, 107K OBITE NOFAINEHE], HO HE NOTAIIEHK B CPOK.
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Kosmnanms, Syayus rapastos, obatana cobaoaarms guaancossie ycnosua safima or «EBPP». Jth venosus
BEOMMOT  pasiuaubie  Koodupuumentss  pusancoswx  nokasatencil. KOoMOAHWMA HAPYUIMAG YCAOBHA No
KOMpOHUMENTY NHKBHIHOCTH B TEMEHME roaa, laxoxumnsiwercea 31 aexafps 2010 r. Mo coctoanmo ua 31
ackadpr 2010 r. Jsemmmk cornacosan ¢ «EBPPy noBue YCNOBHS, 8 MMEHHO CTOPOHBI NOTOBOPHIMCE ©
NPOUIEHHS CpOKE NoruleHns 1afiva 10 cenTadpa 2015 r. B pesyastate neperopopo, CTOPOHB NOAMHCAIH
UpHEHTHPOBOYHBIA NPOTOKON 0 HAMEPEHMAX N0 PECTPYKTYPHIALMK W PYKOBOACTBO NPHULIO K MHEHIK, YT
TpefoBanne o norawennd saliMa ne GyaeT BRABHHYTO, W, TAKHM 00pA3OM, HE YUHTBIBAND YCIOBHBE
OORIATENBCTRA, BOTHHKAKOWNE B CRATH C BRIIEY NIOMAHY ThiMM AKTAMM, TAK KAK COINACOBAHLL HOBLIE YCIOBHA,
LS AUINE FOPHINYECKHM (POPMATLHOCTAM NOANHCAHUA JONOITHEHNA K KPEANTHOMY A0FOBODY

B{IJI[HII‘I:I o Oxpamne RPYEKD WLedn Cpeibl

KOMMaHHA CHHTACT, YTO B HACTORLISE BPEMA OHA CODMOIAET BCE CYILECTBYHOLINE JAKOHE 1 HOPMATHEHLIE AKTH
N0 OXpaHe OKPYEMOIER Cpeas, Wopossd M GeomackocTd Tpyaa PecnyBunkd Kasaxcran. OaHako NaHHbe
JAKOHBL H HOPMATHBHBIE AKTH MOTYT B DYAYUIEM HIMEHHTECA. KOMNAHHA HE B COCTORHMM SAPAHEE IPEACTARNTE
CPOKH I CTENEHL MIMEHEHHA AKOHOB M HOPMATHEHBX AKTOR N0 OXpaHe OKPYKMOWEN CPeibl, JA0POBLR M
GeonacHocTd Tpyas. B cayvae makux wsmesennii o7 KOMDaHHH MOKET NOTPeGOBATECH MOEPHHIAUMA
TEXHOVIOTHE 1718 CODTBETCTBHA GONEE KECTEHM TPEGORAHHAM.

OiiR3aTenseTRa N0 TMKBNIAUMOHHOMY DoRTY

B cootsercrann ¢ tpebosandamy Koutpakta Ha Heaponoakiosanue, KoMnanus gonua NEPEUHCIATE HA
eweronuoit ocuone (L5% o7 cymMbl  QAKTHMECKHN pacxoape N0 A0BkMEe HIRECTHAKA MW [NHHM B
AMKAM A LHOM B ¢0H.‘I. HCHUI‘IL'I}"EML.IH AMA BOCCTAHOBRICHHH TEPPHTOPHH MECTOPOMACHHA M JHKBHAALWH
nocheacTenil ropHosodmBaouedl aesmensHocTH Komnanmn. He notinee 6 Mecaues 10 MCTeYeHHn cpoka
Kowtpakra  wa  meaponoasiosanme  KoMmnanus 100&HA  OPeloCTABHTE  NHKBHAALMOHHYI NPOTpaMMy
koMieTeHTHOMY oprany. [lo cocroanmo wa 31 nexabps 2010 u 2009 rr. HeaHCKONTHPOBAHHEIE KOH TPRK T HBIE
ODAIATENLCTRA DY IVIIMX BIHOCOR B MMKBMIAUHOHKLE Doua cocTasman 70,365 Thic. Tenre w 41,441 Teic. Tenre,
COOTBETCTBEHNO. PYKOBOACTEO OUEHIIO, YTO AAHHOE OBAATENLCTRO, B ClYyYae AMCEOHTHPOBAHWA, HE NOBAWRET
CYUIECTREHHO HA JAHHYIO (HHAHCOBYIO OTYETHOCTB, M, COOTBETCTBEHNO, KOMNAHMA OTpatwia B oTHETE O
(PUHAHCOBOM TIOAOAEHHN N0 cocTommMo Ha 31 nexabpa 2010 w 2009 rT. B KavecTBe OOGAIATENLCTE
MR HTENBHD BTHOCHM TeKYLEero nepuoja. Takse B COOTBCTCTBHE © 3aKk0oHOM «(0) 3eMAC, MCNOILIOBAHHK
PECYPLOB W BOCCTAHOBICHUN OKpy#aomel cpeawy PecnyGankn Kasaxcran Komnanna ofmama ofecneunts
AONOIHHTENBHBIE PECYPEM B CAYHAC HEAOCTATOMHOCTH CPEICTE AHKBHAAUMWOHHOTO (GOHIA ANA NOKPRITHA
PAKTHYCCKMN JATPAT N0 BOCCTAMOBNEHMIO W IMKBUAALMK MecToposiennil 8 Byavuem. o cocroanmo wa 31
Aewabps 2010 7. pyKOBONCTBO CHMTAET, 9TO CYMMa O0AIATENBHOTO JHKBHIAUAOHHOTO (OHIA NPEBMIIACT
DY AYUINE JATPATEL N0 BOCCTAHORICHHIO 1 THKBIIALNAN MECTOPOAKIEHMRA,

COBBITHA NOCAE OTYETHOH NAThI

B thenpane 2011 r. KoMNanna noJHOCTEIO NOrAcKna saéM, nomysdennsiil or AO «Hapoansii Sank Kasaxcranan,

YTBEPK/JIEHHE ®HHAHCOBOH OTYETHOCTH

PUHAHCOBAA OTHETHOCTH KOMNaHMW 3a ron, saxowuuswimiica 31 aekaGpa 2010 r., Beua yreepwiacHa
PYKOBOACTROM KoMIAHUN 1A BROVeKA 3 wions 2011 ¢
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