NMoAacHUTenbHanA 3anuUcKa
K MPOME}KYTOYHON KOHCONMNANPOBAHHOU PUHAHCOBOM OTYETHOCTU
AO «Capital Hotels» Ha 30 ceHTAb6pa 2011 ropga

1. OBIIME CBEJEHMS OB OBIIECTBE

AxnmonepHoe odmiectBo «Capital Hotels» (manee mo tekcty «OOIIeCTBO») SBISCTCS MaTEPUHCKOM
KoMIlaHued [pynmbl ¥ TpaBONpEeeMHUKOM IO BceM mpaBaM W oOsBaHHOCTIM AO «Kommanus
Asroxo3zsiictea XO3Y 2.

OomectBo  «Capital Hotels» mnepeperucrpupoBano B Jlemapramente IOctunmm 1. Aamartsl,
peructpauronnbiii Homep Ne 73762-1910-AO ot 5 anpens 2006 1., maTta MEepBHYHOW perucTpanui
03.11.2003 r.

OCHOBHBIMH BUIAMH AesATeIbHOCTH OOIIeCTBa ABIAIOTCS:

- TOPTrOBO-3aKyIOYHAs JICSITEIBHOCTh, YCIYTH HACCICHHUIO,

- 001I1ast KOMMepUecKas JIeITeIbHOCTh

- MHBECTHUIIMOHHAS JACATEIbHOCTh, B TOM YHCJIC HA PBIHKE IICHHBIX OyMar U HEBHKMMOCTH;

- MHBIC BHJIbI IPEAIPUHAMATEIBLCKOM ACATEIBHOCTH, HE 3aIllPEIICHHBIC 3aKOHOIATEIbCTBOM PecnyOnuku
Kazaxcras.

Mecronaxoxaenune Oomectra: Pecriyonuka Kaszaxcran, r. AnMartsl, yi. XKenrokcan, 118, 0¢.229
OO11ecTBO HE UMEET 3aPErUCTPUPOBAHHBIX (PHITHATIOB M MPEACTABUTEIBCTB.
CpennecnricouHast YUCIIEHHOCTH Tiepconana Oomecta cocranisieT 11 yenoek (B 2010r. -12).

[Mpunaraemasi KOHCOJIMIUpPOBAaHHAS (PUHAHCOBAS OTYETHOCTh MOJTOTOBJIEHA B COOTBETCTBHUU C
MexayHapOAHBIMH CTaHIapTaMu pUHAHCOBOM OTUETHOCTH («MCDO).

HammenoBanue obcmyxuBatoniero 6anka u ero mecronaxoxaenue: MMK KZ66826A1KZTD2011399

BUK ALMNKZKA B AO "AT®banx"

Jouepuue opranusanun OomecTBa
AO «Capital Hotels» sBnsieTcs MaTEpUHCKONW KOMITAaHMEH 110 OTHOIICHHIO K CJCIYIOIIMM
OpraHU3aIHsIM:

IIpoueHT yyacTusi/mpoueHT
roJIOCYIOIIMX aKIHIi

Jara
Haumenosanue npuodperenns  30.09.2011r. 31.12.2010 Bun gesatenbHocTH
KOMITAaHUH
(co3nanus) r.
TOO "Manas Hotel" 21.09.2010. 100% 75% INocTuHUYHBIH OM3HEC

YcaoBus ocymecTBjienusi GUHAHCOBO-X03s1iicTBEHHOM nesiTe1bHOCTH B Kazaxcrane

3a mocinemHue roabl PecnyOnmuka KaszaxcraH mnepexuiia psija MOJUTHYCCKOM U SKOHOMHYECKOM
HECTaOMIIBHOCTH, KOTOpas oOKa3aja W MOXET IMPOJOJKaTh OKa3blBaTh BIIMSAHUE HA OIEpaluu
MIPEANIPUATHAN, OCYIIECTBISIONNX ISITEILHOCT, B JAHHOW cpene. BceiencTBre 3TOro ocyImiecTBiICHUE
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(UHAHCOBO-X0O3HCTBEHHON JesiTenbHOCTH B Pecrybnmke Kazaxcran cBsi3aHO ¢ pHCKaMHu, KOTOpBIE
HETUNTUYHBI JJISi CTpaH C PHIHOYHOM HSKOHOMHUKOW. [lpmiaraemas KOHCOMMIUpPOBaHHAs (HUHAHCOBAS
OTYETHOCTh OTPaXkaeT OLEHKY PYKOBOACTBOM ['pymIlbl BO3MOXXHOTO BIMSHUS CYLIECTBYIOIIMX YCIIOBUMI
OCYIIECTBICHUS] (PMHAHCOBO-XO3HCTBEHHON JCATEILHOCTH Ha PE3yIbTaThl JEITEbHOCTH H (PMHAHCOBOE
nonokenue ['pynnel. [lociemyroriee pa3BUTHE YCIOBHUH OCYIIECTBICHUS (DMHAHCOBO-XO35AHCTBEHHOM
JESATEIBHOCT MOYKET OTJINYATHCS OT OLICHKU PYKOBOZCTBA.

MexayHapoaHbIH (pUHAHCOBBIN KPU3KC U CYIIECTBEHHOE TaJICHHE IIeH Ha He(Th, a3 U METAJUTbI OKa3alH
3HAYUTENIPHOE OTPHIATENbHOE BIMAHWE HAa CTPOUTENBHBIM, WIOTEYHbIH, TOPHOAOOBIBAIONINIA,
He(Tera3oBblii 1 OAHKOBCKUN CEKTOPHI Ka3aXCTaHCKOW dKOHOMHKH. JlaHHBIC COOBITHS OKa3ajad BIIUSHUC
Ha cTpaTernd (pUMHAHCUPOBAHHMSA M KPEAWTOBAHUS Ka3aXCTAaHCKUMHU 0aHKaMH, a Takke Ha (UHAHCOBYIO
CUTYallMIO B LIEJIOM.

2. OCHOBA NOATIOTOBKHA ®UHAHCOBOM OTYETHOCTH

JlanHasi ~ KOHCOJIMIWMPOBaHHAs (HUHAHCOBAass OTYETHOCTh IOATOTOBJICHA B  COOTBETCTBHUU  C
MexayHapoAHBIMH CTaHIapTaMu GuHaHCOBOM oTdyerHOCcTH (MCDO).

Hacrosiiast xoHconuaupoBaHHas (UHAHCOBas OTYETHOCTh IOJArOTOBJICHA HA OCHOBE IIPHHIIMIIA
HMCTOPHYECKOM CTOMMOCTH, 32 UCKIFOUYCHHUEM ONPEAe/CHHBIX (DMHAHCOBBIX MHCTPYMEHTOB, YUTCHHBIX 10
CHPAaBEUIMBOM CTOMMOCTH, M WHBECTHIIMOHHOW HEIBM)KMMOCTH B COOTBETCTBHH ¢ MEXIyHapOIHBIM
cranpapToMm Oyxrairepckoro yuera (MCBY 39 «®uHaHCOBBIE HHCTPYMEHTBI: IPU3HAHUE U OL[CHKA» U
MCBY 40 «MuBecTuiiMonHas HEIBIKUMOCTEY, COOTBETCTBEHHO. {DOUHAHCOBLIE 00513aTeNLCTBA
OLICHUBAIOTCSA 10 aMOPTHU3WPOBAHHOM CTOMMOCTH C MPHUMEHEHHEM MeTona 3((EKTUBHOM CTaBKH
nporeHTa. [Ipouyre (uHAHCOBBIC aKTHBBI M 00s3aTENbCTBA, a TaKKe HE(PUHAHCOBBIC AKTHBBI U
00513aTeNIbCTBA OTPAKAKOTCS 110 aMOPTHU3UPYEMOH HIIM IIEPBOHAYATIBHONH CTOMMOCTH.

JlaHHasi KOHCOMUAUPOBaHHAS (DMHAHCOBAs OTUYETHOCTh IPEACTaBIICHA B ThICAYaX TCHIE, 3a UCKIIOUCHUEM
J0X0Jla Ha OJHY aKUHI0O M €CIM HE yKa3aHo uHoe. I[loaroroBka KOHCONHIUPOBAHHOW (DMHAHCOBOI
OTYETHOCTU MPEIYyCMATPUBAET MCIIOIb30BAHUE PYKOBOJCTBOM CYyOBEKTHBHBIX OIICHOK M JOMYIICHUH,
BIIMSIONIMX Ha CYMMBI, OTPayKCHHbBIC B (PMHAHCOBOM OTYETHOCTH.

dakTHYeCKUE Pe3yJabTaThl MOTYT OTJIMYATBCA OT ITHX OICHOK. OIIEHKH, PacCXOKICHHE KOTOPBIX C
(aKkTUYeCKMMH pe3yJbTaTaMH HauOolee BEPOATHBI, CBs3aHbl ¢ (OPMUPOBAHHMEM  OIEHOYHBIX
00513aTEeNIbCTB, ONPEACICHUEM CIIPABEIIMBON CTOMMOCTH (PMHAHCOBBIX MHCTPYMEHTOB U ONPEACICHHEM
OTCPOYCHHBIX HAJIOTOBBIX 00SI3aTE/IBCTR.

3. OB30P CYHIECTBEHHBIX ACIIEKTOB YUETHOM IMOJIUTUKA

YueTHass TMOJIUTUKA, WCIOIb30BaHHAd JUIsl 1eled TOATNOTOBKM JAHHOM  KOHCOJWJMPOBAHHOU
MPOMEKYTOYHOH ()MHAHCOBOM OTYETHOCTH, COOTBETCTBYET IIOJIMTHUKE, KOTOpas NPUMEHSIACh MpU
MTOJITOTOBKE T'OI0BOM KOHCOJIMINPOBAHHON (PMHAHCOBOM OTYETHOCTH 3a I'oJl, 3aKOHUYHUBIIHICS 31 nekadps
2009 rona, 3a HCKIIOYEHUEM HIKECIICTYIOIIETO.

Crenyronye HOBBIE CTaHIAPTHI M TOMPABKU K CTaHAAPTaM SIBISIOTCS 00s3aTENbHBIMH K TPUMEHEHHIO
BIIEpBEIC IS prHAHCOBOTO roja, Hauasmierocs 1 ssaBaps 2010 roxaa:

. MC®O (IFRS) 3 (mepecmorpeHHbIii), «OObemuHeHne OuszHeca». [pynma mnpuMeHHIa
MepecCMOTPEHHbIN cTaHmapT. [IpuMeHeHne MmepecMOTPEeHHOro CTaHAapTa HE OKa3ajo CYHIECTBEHHOTO
BIIMSHUS Ha (DUHAHCOBOE MTOJIOKECHUE M PE3y/IbTaThl XO3HCTBEHHOM NeATeNbHOCTH [ pymIbL.

. MC®O (IAS) 27 (nomnpaska), «KoHCOMHIUPOBaHHAS ¥ OT/ACNbHAS (PUHAHCOBASI OTUYETHOCTH.

I'pynna nmpuMeHuno nonpaBKy K JaHHOMY cTaHaapTy. [IpuMeHeHue nonpaBKu HE OKa3aJlo BIUSHHUS HA
(uHAHCOBOE MOJIOKEHUE U PE3YIbTAaThl XO3IHCTBEHHON AesTebHOCTH KoMmaHuw.



Crenyroniye HOBbIE CTAHIAPTHI, IONMPABKH K CTaHAAPTaM M MHTEPIPETALIUH SBISIFOTCS 00S3aTEINBHBIMU K
MPUMEHEHUIO BIEpBBIC sl (uHAHCOBOro roja, HauaBmierocs 1 sBaps 2010 roja, HO B HacTosiee
BpeMsi He IPUMEHUMBI K ['pyme:

MC®O (IFRS) 1, «IlepBoe mpumenenue Mexaynapoanbix CtanmaproB duHaHCOBOM OTYETHOCTH -
JOTIOJTHUTENTbHBIE UCKITIOUEHUS sl KoMITanuit, mpumenstomux MCOO BriepBbie;

MC®O (IFRS) 2, «Bpimuiatel, oCHOBaHHbIE Ha akiusax» — «CHenKku B paMKax TPYIIBI C BbIMJIATAMU,
OCHOBaHHBIMHU Ha aKIIMSAX, PACUETHI TI0 KOTOPHIM OCYIIECTBISAIOTCS JACHEKHBIMU CPEICTBAMMN

MC®O (IAS) 39, «O0BeKThI, pa3pelieHHbIC XeIKUPOBAHHION;
Wntepnperanus 17, «Pacnipenenenne HeJJIeHSKHBIX aKTHBOB MEX]Ly COOCTBEHHHUKAMU,

B ampene 2010 roma Coser mo MC®QO BbITyCTHSI BTOPOIl KOMIUIEKT MOIMPABOK K CBOMM CTaHAapTaM,
TJIAaBHBIM 00pa3oM, C MENbI0 YIpa3HEHUs] HECOOTBETCTBUI U yTOUHEHUST (HOPMYIMPOBOK. B oTHOIIEHUH
Ka)XJIOTO CTaHaapTa CYIIECTBYIOT OTJCIbHBIC IEePEXOAHbIC TMONOXKEeHUs. [IpuHATHE CIeayIOmnX
MOMPAaBOK MPHUBEIO K HM3MEHEHHSAM B YUYETHOW TIOJUTHKE, OJHAKO STO HE OKa3ajo BIHMSHUS Ha
(uHAHCOBOE MOJOKEHUE WM TIOKa3aTel JesiTenbHocTH KoMmanuu.

MC®O (IFRS) 8, «OnepatnoHHBINA CErMEHTHIY;
MC®O (IAS) 7, «OT4eT 0 NBHKEHUU JCHEKHBIX CPENACTBY;

MC®O (IAS) 36, «ObecrieHEeHHE aKTHBOBY.

JdouepHue opranusauuu

JlouepHue opranusainuy, T.e. KOMIIaHUH, B KOTOpBIX ['pymma Brageer ot 50 % u BhIie noneit Y cTaBHOTO
Kanuraia, KoHconuaupyroTcs. KoHconuaamus go4epHuX opraHU3alfil HAauMHAETCs C AaThl Iepexoaa K
I'pynne KOHTpOJIS HAJl HUMU U IIPEKPALIAETCS C JaThl IOTEPU KOHTPOJIS.

Cormacao MC®O 3, Bce o0beMHEHHsI KOMIIAHUS YYUTHIBAET MO METOMY NpHoOpeTeHus. Pe3ynbTath
orepanuii JouepHel KOMIaHWH BKITFOUAIOTCS B KOHCOMUANPOBAHHYIO (PHHAHCOBYIO OTYETHOCTD, HAUWHAS
¢ matel mpuoOperenus. B cinydae, korga mpuoOpereHre MpoU30IuIo HE B OTYETHOM TOAY, PE3yJIbTaThI
olepanuii JToYepHell KOMITAHMHM BKJIIOYAIOTCA C OTYETHOW JaThl IPEABIAYIIETO IEPHOJa, YTOOBI
HCKJIFOYNTH BIIMSHUE IIPENBIAYLIErO IEPUOA.

Konconmunanus npous3Boamiiack METOIOM HUCUHCICHUS J0JIU MaTePHUHCKON KOMIIAHWU B YHCTBIX aKTHBaX
JIOYEPHEH KOMIIAHMM Ha OTYETHYIO JaTy M OCTAaTKOM TI'yJIBHJUIA, BO3HUKILETO Ha OTYETHYH JAATY
npenpaymero nepuonga. ['ynBuin ompeneneH Kak pa3HULA MEXAY HCTOPUYECKOM CTOMMOCTBIO
WHBECTHUIINH B JIOUEPHIOI KOMIIAHHIO U OAIaHCOBOH CTOMMOCTBIO €€ OTICIbHBIX YHCTHIX aKTHBOB.

Bce BHyTpurpymnmnoBsie onepaiuy, a Takke OCTaTKU U HepeaJu30BaHHas MPUOBLUIH 110 OMEpaldsIM MEXIy
KOMITaHUSIMH ['pyNIBl MCKITIOYAIOTCS TOJMHOCTBIO, HEpealM30BaHHbIC YOBITKA TaKKe HCKIIIOYAIoTCS,
KpoMe cTyJaeB, KOT/ia JJaHHas OTepalns CBHICTENbCTBYET 00 00ecIieHeH!H IepeiaBaeMoro akTuea. [lpu
HEOOXOJJMMOCTH B YYETHYIO TMOJIMTHKY JOYEPHUX OpraHHU3alliil BHOCATCS M3MEHEHHUS TS IPUBEICHUS €€
B COOTBETCTBHE C YUETHON NOJUTUKOM [ pynbL

DUHAHCOBbIE AKTHUBDI

Ilepsonauanvroe npusnanue

B cootBerctBun ¢ nonoxeansMu MCBY 39 ¢unaHCOBBIC aKTUBBI KIIaCCUDUITMPYIOTCS KakK (PMHAHCOBBIE
aKTHBBI, IEPEOICHUBAEMbIE MO CIPABEUIMBOM CTOMMOCTH Uepe3 NpUObUIh MIIM YOBITOK; 3alMBbl U
NeONTOpCKasl 3aJJ0JDKEHHOCTh, WHBECTHIIMHU, YJIEpKMBaeMble 10 IOTalleHus; (UHAHCOBBIC AaKTHBBHI,
UMEIoIIHecs B HATMYWH JJIs Iposiaku. [Ipu rmepBoHaYaIbHOM OTpa)KCHUH B yuere (PMHAHCOBBIC aKTHBBI,
MMEIOIMECS B HAaJIWYUMU U1 MPOJAKH, OLIEHUBAIOTCSA IO CIIPABEUIMBOM CTOMMOCTH. B ciywae, eciu
WHBECTUIIMH HE KIacCUPUIMPYIOTCS KaK (PMHAHCOBBIC aKTHBBI, NEPEOIICHUBAEMEBIC 1O CIPABEITHBOM
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CTOMMOCTH Yepe3 NPUObUIL WM YOBITOK, TO TMPH OTPaXCHWH B OTYETHOCTH K HMX CIPaBEIMBON
CTOMMOCTH NpPUOABIISIOTCS HENOCPEJCTBEHHO CBSI3aHHBIE C HUMH 3aTpaThl 1o cxaenke. [lpu
MEpBOHAYANILHOM  OTPaXXEHWHW B ydere (MHAHCOBBIX aKTHBOB [pynma mpucBamBaeT UM
COOTBETCTBYIOLIYIO KaTErOPHIO.

Jlama npusnanus

Bce cranpmapTHbIC omepamHMu MO TMOKYIKE M Tpojake (PMHAHCOBBIX aKTHBOB OTPAXKAIOTCS HA ATy
onepanuy, T.e. Ha Jgary, korma I'pymma Oeper Ha ceOs 00s13aTeNbCTBO IO IMOKYyNKe akTtuBa. K
CTaHAAapPTHBIM OICpalriAM I10 IMOKYIIKE WX IMPOAAXKE OTHOCATCA OICpalur IO IMOKYIKE WU ITPOHaKe
(MHAHCOBBIX AKTHBOB, B PaMKax KOTOPBIX TpeOyercs IOCTaBKa aKTUBOB B CPOKH, YCTaHOBIICHHBIC
3aKOHOAATCILCTBOM WJIM IMPUHATHIC HA PBIHKE.

Topeosvie yennvle bymacu

duHaHCOBBIE aKTHBBI, KIACCH(PHUIIUPYEMbIe B KaUeCTBE NMPEAHA3HAYSHHBIX IS TOPTOBIIH, BKIIOUAIOTCS B
KaTeropuio «(pUHAHCOBBIC aKTUBBI, IEPEOIICHUBAEMBIE 110 CIIPABEUIMBOW CTOMMOCTH Yepe3 MPUObLTH W
yOBITOKY». DUHAHCOBBIE aKTHUBHI KIACCH(UIMPYIOTCS B KauecTBE MpeIHa3HAUCHHBIX IS TOPTOBIIU, €CITU
OHU TIPHOOPETEeHBI IS LieNel mpoaaxu B OnmkaiimeM OyaymieMm. [Ipon3BoAHBIE HHCTPYMEHTHI TakXkKe
KIacCU(DUIMPYIOTCST KaK MpeIHa3sHAYeHHbIC I TOPTOBIM, 3a HCKIIIOYEHHEM CIIydaeB, KOTJa OHH
MpeACTaBISAIOT co00i 3(QeKkTUBHBIE HHCTPYMEHTHI XeDKUpoBaHHS. [IpuObUTM WU YOBITKH OT
(DMHAHCOBBIX aKTHBOB, MPEIHA3HAYEHHBIX JJISI TOPTOBIH, OTPAKAIOTCS B KOHCOJNHUJHUPOBAHHOM OTYETE O
MPHOBUISAX U YOBITKAX.

3aiimel u debumopcKast 3a00AHCEHHOCb

3aiimMbl B 1eOMTOpPCKast 3aI0JHKCHHOCTD - 3TO HEIPOU3BOIHBIC (PMHAHCOBBIC aKTHBBI, HE 00paIaroIInecs
Ha aKTHMBHOM pBIHKE, ¢ (DMKCHPOBAHHBIMHM WJIM ONpPEAesieMbIMH IIaTexkamMu. OHM He NpelHa3HauYCHbBI
JUIS HEMEIJICHHOHN Mepenpoaaku WIM NPOAaKH B ONMKaWiieM OyaylieM M HE KilacCH(HIIMPOBAaHBI B
KauecTBE TOPIOBBIX IEHHBIX OyMar MJIM MHBECTHUIIMOHHBIX IEHHBIX OyMar, UMEIOIIMXCS B HAJUYUU IS
npofaxu. Takue akTHBBI OTPAXKAIOTCSA I10 aMOPTHU3MPOBAHHON CTOMMOCTH, C HCIOJIb30BAaHHEM METOIa
3¢ (EeKTUBHOM CTaBKH MPOIICHTA.

Jloxoapl W pacxombl OTpa)kalOTCs B KOHCOJIMIMPOBAHHOM OTYETE O COBOKYIIHOM JOXOJE IPH
MPEKPAICHUN TPU3HAHUS WM OOCCICHCHMHM 3aiiMOB W JCOUTOPCKOM 3aJ0JDKEHHOCTH, a TaKkKe B
MPOIECCEe aMOPTH3AIINH.

Hueecmuuuonnble YeHHble 6y]l/l61214, umerowjuecs 6 Haaiuduu ons npoaa:)fcu

HMuBecTHIIMOHHBIC IICHHBIC OyMard, HMMEIOIIMECS B HaJWYUMW I MPOAKH, IPEACTABISIOT COOOH
HEMPOHU3BOIHbIC (PMHAHCOBBIC AaKTHUBHI, KIACCU(UIIUPOBAHHBIC KAK MMEIOIIMECS B HAIMYMH JIJIS TIPOJIAXKH
Y HE BKJIIOYEHHbIC HU B OJIHY M3 TPEX BbIIIEHa3BaHHBIX KaTeropuil. [locie nepBoHavyabHOrO OTPaKEHUS
B y4eTe MHBECTHUIIMOHHBIC IICHHBIC OyMaru, MMEIOLIUECS B HAJIMYMM JUIS MPOJA’KH, OLIEHUBAIOTCA IO
CIIPaBEJIMBOM CTOMMOCTH, MPHU 3TOM JIOXOJbl M PACXOJbl OTPAXKaIOTCA B Ka4yeCTBE OTJIEIbHOIO
KOMIIOHEHTa B COCTaBE KamuTaja 0 MOMEHTa BBIOBITHS MM OOCCIICHCHUs MHBECTUIIMU. B 3TOM ciydae
COBOKYIHAs MNPHObUIL WM YOBITOK, paHee OTPaKCHHbIC B COCTABE KalWTalla, BKJIIOYAIOTCA B
KOHCOJIMJIMPOBAHHBIA OTYET O COBOKYITHOM JI0XO/IE.

OnHako TPOLEHTHI, PACCUUTHIBAEMBIE IO MeETOAy 3(PQPEKTHBHOW CTaBKH NPOILEHTA, OTPAXKAIOTCS B
KOHCOJIMIAUPOBAHHOM OTYETE O COBOKYITHOM JIOXOJIE.

Onpedenenue cnpageodnusol Crmoumocmu

CrpaBemnuBasi CTOMMOCTh (DMHAHCOBBIX HMHCTPYMEHTOB, TOPTOBIISI KOTOPHIMH Ha OTYETHYIO JaTy
OCYILIECTBIISIETCSI HA AKTUBHOM PBIHKE, OIpPEAENAETCS HAa OCHOBAHMM PBIHOYHBIX KOTHPOBOK WIIH
KOTHPOBOK JTMJIEPOB (KOTHPOBKM HA MOKYIKY JUISl JJITUHHBIX TMO3WIUI M KOTUPOBKHM HA MPOAAXKY JUIA
KOPOTKHX MO3UIHI), 63 BBIYeTa 3aTpaT MO CIENKE.



CrpaBemivBasi  CTOMMOCTh  MPOYUX  (UHAHCOBBIX HMHCTPYMEHTOB, TOPIOBJIS  KOTOPBIMH  HE
OCYILECTBJISIETCS HA AaKTUBHOM PBIHKE, OMPEIENSIETCSA C UCIOIb30BAaHUEM MOAXOASIIMX METOIUK OLIEHKH.
MeToauKku OLEHKM BKJIIOYAIOT MOJIEIh Ha OCHOBE YMCTOW MPUBEAEHHOM CTOMMOCTH, CpPaBHEHUE C
AQHAJIOTMYHBIMH MHCTPYMEHTAaMH, Ha KOTOPBIC CYIIECTBYIOT I[€HBI Ha HAOJIIOJJACMOM PBIHKE, MOJCIIH
OLIEHKH OIIIMOHOB U APYTHE MOJIENN OLEHKH.

Bzaumoszauem

B3anmMo3auer ()MHAHCOBBIX AKTHBOB U O00S3aTENLCTB C OTPAKEHHEM TOJIBKO YHCTOTO CalbJ0 B
KOHCOITUIMPOBAaHHOM OT4YeTe O (MHAHCOBOM IOJIOKEHUU OCYIIECTBIISIETCS TOJNBKO TPU HAIMYUH
IOPUANYECKH 3aKpEIUIEHHOrO0 TIpaBa TMPOM3BECTH B3aWMO3a4e€T W HAMEPEHHS pean30BaTh aKTHB
OZIHOBPEMEHHO C YpEryIHPOBaHNEM 0053aTeIbCTBA.

Ilepespynnupogka punancoswvix akmueos

Ecnu Herpon3BoqHbIN (DMHAHCOBBIN aKTUB, KIIACCU(PUIIMPOBAHHBIN KaK MpeTHA3HAYCHHBIA JUIS TPOIAXKH
B Omkaitimem Oymymem, Ooiee He ylepKHBaeTcs JJIsi MPOAaXH B OrpKaiimeM OymymieM, OH MOXKET
OBITH MEPErpyNnIupoOBaH U3 KATErOPHH OI[EHUBAEMBIX 10 CIPaBEIJIMBON CTOMMOCTH Yepe3 MPUObLTh WITH
yOBITOK B OTHOM U3 CIEIYIOIIUX CIy4aeB:

- (MHAHCOBBIN aKTUB, KOTOPBIM OTBEYAET OMpENeIEHUIO 3aHMOB U JIEOUTOPCKON 3aJI0JPKEHHOCTH, MOXKET
OBITH MEpErpyNIMUpOBaH B KATErOPHIO 3aiiMOB M JEOUTOPCKOM 3aJJ0JDKEHHOCTH, ecin y [ pymmbl mMeercst
HaMepeHWEe M BO3MOXKHOCTH YICPKHBaTh €ro B 0003pHMOM OyAylleM HIM J0 HAcTYIUIEHHS CpOKa
MOTaILECHUS;

- pourie (UHAHCOBBIC AKTUBBI MOTYT OBITH MEPErPYNIUPOBAHBI B KATETOPHUI0 MUMEIOIIUXCS B HAITHYAU
JUTSL TIPOJJA’KH MITH YJIEP )KUBAEMBIX JI0 TOTAIIEHHS TOJIBKO B MCKIIOYHTENBHBIX 00CTOSTENBCTBAX.

@OuHAHCOBBIH aKTWB, KIAaCCHU(OUIMPOBAHHBIA KaK MMCIOMIMACS B HATWUYUHU YIS MPOAAXKH, KOTOPBIH
OTBEUAET OINpENENCHUIO 3aiiMOB M JEOMTOPCKOW 3aJJOJDKEHHOCTH, MOXKET OBITh IMEperpyrninupoBaH B
KaTeropuio 3aiiMOB W JEOMTOPCKOW 3aJ0JKEHHOCTH, €CIM Yy [pynmbl HMMeercss HaMepeHHe |
BO3MOYKHOCTB YJIEPI)KUBATh €r0 B 0003pUMOM Oy IyIlIeM WM JI0 HACTYIICHUS] CPOKa MOTaIleHUsI.

@UHAHCOBBIE AaKTUBbl IEPErPYNIIMPOBBIBAIOTCA 10 UX CHOPABEMAJIMBOM CTOMMOCTH Ha Jary
neperpynnupoBku. JtoOble J0XOIbI WM YOBITKH, YK€ TpU3HAHHBIE B TPUOBUTM WM YOBITKE, HE
cropuupytorcs. CripaBeainBasi CTOMMOCTh (PHHAHCOBOTO aKTHUBA Ha JaTy MEPErpyMIuPOBKU CTAHOBUTCS
€r0 HOBOH CTOMMOCTBIO MJIM aMOPTU3UPOBAHHOW CTOMMOCTBIO B 3aBUCHMOCTH OT OOCTOSITEIBCTB.

I[el-le)lﬂ-ll)le CpEACTBA U UX IKBUBAJIEHTBI

JleHe)KHBIE CPEJICTBA M MX DKBUBAJICHTHI BKIIIOYAIOT B ce0sl HAIMYHEIC JICHEKHBIE CPENICTBA, CPECTBA HA
TEKYIIUX cuerax B OaHKax, 3a HCKIIOYEHHEM 00s3aTeIbHbBIX PE3EPBOB, a TAKKE CPEACTBA, Pa3MEIICHHBIC
Ha JICTIO3UTHBIX cueTax (CO CPOKOM TOTamieHust 0 3-X MECSIEeB), JErKo 0OpaTHMbIe B ONPENCICHHYIO
CYMMY JCHEXHBIX CPEICTB U IOJBEpralolluecs HE3HAYHTENbHOMY PHCKY HM3MEHEHHs CTOMMOCTH, HE
o0peMeHeHHbIe KAKUMHU-JIN00 JIOTOBOPHBIMH 00513aTENLCTBAMHU.

Jorosopsl PEIIO u o6patnoro PEIIO u 3aeMHble onepauuu ¢ HeHHBIMH OyMaramu

J1oroBOpBI IPOJAKK U 00paTHOM MOKYIKH IeHHBIX Oymar (noroBopsl PEITO) oTpaxarorcsi B OTYETHOCTH
Kak o0eclieueHHbIe onepaluu ¢puHancupoBanus. [lenHble Oymaru, peanu3oBanHbie o gorosopam PEIIO,
MPOJIOJDKAIOT OTPaXKaThCsi B KOHCOJMHIUPOBAHHOM OTYeTe O (DMHAHCOBOM TTOJIOKEHHH U TIEPEBOIATCS B
KaTeropuio IEHHBIX OyMmar, MpelocTaBICHHBIX B KadecTBe 3aiora 1o jporoBopam PEIIO, B ciyuae
HaJu4yus Yy KOHTpareHTa IMpaBa Ha MPOAaKy WM TOBTOPHBIM 3ajior JaHHBIX IEHHBIX Oymar,
BBITEKAIOIIEr0 U3 YCIOBUI KOHTpPAKTa MM OOLIEPHHATON MpakTUKH. COOTBETCTBYIONIHE 00s3aTENBCTBA
BKJIFOYAIOTCS B COCTAB CPENICTB KPEMUTHBIX YUPESKICHHUI HITH KIHEHTOB.
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[IpuobOpereHne 1eHHBIX Oymar 1o jJoropopam obOpaTHoi mpomaxu (oopatHoe PEIIO) orpaxaercs B
COCTaB€ CPCACTB B KPECAUTHBIX YUPCKIACHUAX UIIN 3aiiMOB KJIIM€HTaM, B 3aBUCMUMOCTHU OT CUTyalluu.

Pasuuiia Mex Iy 11eHOM MPOoJaXky 1 IIEHON 00paTHON MOKYIIKA PacCMaTPUBACTCS B KAYECTBE MPOLICHTOB U
HAYUCIISIeTCs B TeUeHUe cpoka jeiictBus aoropopos PEITO mo merony 3 dexkTuBHOI T0X0MHOCTH.

Lennpie Oymaru, nepenaHHble Ha YCIOBUSX 3aiiMa KOHTPAareHTaM, MPOAOIDKAIOT OTPaKaThCs B
KOHCOITUIMPOBAaHHOM OT4eTe 0 (prHaHCOBOM mnojokeHnu. LleHHble Oymaru, mpuBIcUCHHbBIC Ha YCIOBHUSX
3aiiMa, OTpPaXKaroTCs B KOHCOJNMJAMPOBAHHOM OyXranTepckoM OallaHCEe TOJILKO IMPH UX pealln3alluu
TPETbUM JMLaM. B 3ToM ciiydae cAenka KyIu-IpOoAakKH YUYUTHIBAETCS B KOHCOJIMIUPOBAHHOM OTUYETE O
COBOKYITHOM JIOXOZIC B COCTaBE JOXOJIOB 3a BBIYETOM pPAcXOJOB IO TOPTOBBEIM IIEHHBIM OyMaram.
O06s13aTenbCTBO 110 BO3BPATY TAKHX IIEHHBIX OyMar oTpa)kaeTcs IO CIIPaBeJTUBONH CTOMMOCTH B COCTaBE
00s13aTENBCTB TI0 TOPTOBBIM OTIEPATIHSIM.

3aemMHbIe cpeacrea

Brinymiennbie (hMHAHCOBBIE HHCTPYMEHTHI MITH UX KOMIIOHEHTBI KIacCU(PHUIIMPYIOTCS KaK 0053aTENbCTBA,
eclM B pe3ylbTaTe JOroBOpHOro corjamenuss OOmecTBo mmeeT 0043aTENbCTBO MO0 IOCTaBUTH
JICHEeKHBIC CPEICTBA WM MHBIE (DMHAHCOBBIE aKTUBBI, JINOO MCIIONHUTH 00S3aTEIbCTBO UHBIM 00pa3oM,
4eM IOCpEACTBOM OOMeHa (PHKCHPOBAHHOW CYMMBI JIEHEKHBIX CPEICTB WM APYrHX (PHUHAHCOBBIX
AKTHBOB Ha (PMKCHPOBAHHOE KOJIMYECTBO COOCTBEHHBIX JIOJIEBBHIX MHCTPYMEHTOB. Takue MHCTPYMEHTHI
BKITIOYAIOT B ce0sl CPECTBA KPEAUTHBIX YUPEXKIICHHI, BBITYIIICHHBIE JIONTOBBIE IIEHHBIE OyMary.

[Tocne nepBoHa4aIBPHOrO MPU3HAHMS 3a€MHBIE CPEACTBA OTPAXKAIOTCS IO aMOPTU3UPOBAHHOW CTOMMOCTH
C MCTIOJIB30BaHUEM MeT0/1a P PEKTUBHON CTaBKH MPOIeHTa. JI0X0Ibl M pacXoJibl OTPaXaroTcsi B OTYETE O
COBOKYITHOM JIOXOJI€ MTPH MPEKpalieHUH MPU3HAHUS 0053aTENBCTB, @ TAKKE B IPOIIECCE aMOPTH3AIIHH.

3aeMHEbIe CpCACTBa BKIIOYAIOT MOramacMbI€ IIPUBUJIICTUPOBAHHBIC aKIIUU, KOTOPBIC HE OLUIH IIOJaHBbI Ha
KOHBCPTAIUIO B ITPOCTBIC aKIHH. JII/IBI/II[CHZ[BI, HA4YUCJICHHBIC 110 TaKUM IIPHUBUJICTUPOBAHHBIM aKIUAM,
IMOKa3aHbl B COCTAaBC NNPOLCHTHLIX PaCXOOd0B.

B cayyae npuoOperenus ['pymmoil cBoeli COOCTBEHHOHM 3aJ0/DKEHHOCTH, TOCICIHSS UCKIFOYACTCS U3
Oyxranrepckoro OajaHca, a pa3HHIA MEKIy OaJaHCOBOH CTOMMOCTBIO O0SI3aTE/IbCTBA M CYMMOM
YIUTaYeHHBIX CPEICTB OTPaXkaeTrcs B KOHCOIUIUPOBAHHOM OTYETE O COBOKYITHOM JIOXOJIE.

Oobecuenenue puHAHCOBBLIX AKTUBOB

Ha xaxnayio ortuetHyio nmaty ['pymnma oneHwBaeT Hajdwune OOBEKTUBHBIX MPHU3HAKOB OOCCIICHCHHS
(DMHAHCOBOTO aKTHBAa WMJIM TPYIIbI (PMHAHCOBBIX aKTHBOB. DUHAHCOBBIN aKTHB MIIH TpyIina (UHAHCOBBIX
AKTHBOB CYHMTAIOTCS OOCCIEHEHHBIMH TOTJIa M TOJNBKO TOI/Ia, KOTJa CYIIECTBYeT OOBEKTHBHOE
CBHJICTEIIBCTBO OOCCIICHEHHS B pe3yibTaTe OJHOrO WM Oolice COOBITHH, MPOU3OLIEIINX II0CIIe
MEpBOHAYANILHOTO TIPU3HAHKS aKTHBa (IPOM3OIICANINNA «CIydail HACTYIJICHUST yOBITKaY), U CiTydail (Miu
Clly4ad) HACTYIIJICHUs] yOBITKA OKa3bIBACT BIMSHHE HA OXKHUJaeMble OYAyIIHe TOTOKU JICHEKHBIX CPEICTB
OT ()MHAHCOBOT'0 aKTHBA WJIM TPYIIBI (PMHAHCOBBIX AKTHBOB, KOTOPOE MOYKHO HAJISKHO OLIEHUTH

[Mpu3Haku obeclieHeHHs MOTYT BKIIFOYATh CBUCTENBCTBA TOTO, YTO 3aEMIIMK HMIIM TPYIIa 3aeMIIHKOB
UMEIOT  CYyIECTBEHHbIC (MHAHCOBBIC 3aTPyAHCHUS, HapYIIAlOT o00s3aTelbCcTBA [0  BBITUIATE
BO3HArPaX/ICHHUS WJIH 110 OCHOBHOM CyMMe€ JI0JITa, BBICOKYIO BEpOSATHOCTh OAHKPOTCTBA WM (PUHAHCOBOU
peopraHu3aly, a TaKKe CBHUICTEIbCTBO, HAa OCHOBAaHMM HH(OpPMAIMM C HAOIIOJAEMOTO pBIHKA,
CHIDKCHUSI OXKHJIAaeMbIX OyIyIIMX ITOTOKOB JICHEKHBIX CPEICTB, HANpUMEp, U3MEHEHUS B YpOBHE
MPOCPOUYCHHBIX TUIATEKEW WM SKOHOMHUYECKHX YCIOBHUSAX, KOTOPBIE KOPPETUPYIOT C YOBITKAMH IO
aKTHBaM.
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Hperame}me NPpU3HAHUA (l)l/lHaHCOBbIX AKTHBOB M 00513aTe/IbLCTB
Dunarncosvle aKkmuswl

OuHaHCOBBIH aKTHB (WM, TJIe TPUMEHUMO, 9acTh (DMHAHCOBOIO AKTHBA WJIM YacTh TPYIIBI CXOKUX
(DMHAHCOBBIX aKTHBOB) MIPEKpaIIaeT MPU3HABATLCS B OTYETE O (PHMHAHCOBOM IOJIOKECHHH, ECITH:

= CpOK IIeI‘/'ICTBI/HI IIpaB Ha MOJYUYCHHE NCHCKHBIX ITOTOKOB OT aKTHBa UCTCK;

- I'pynma nepenana wim coxpaHuia IPaBO HA MOTyYEHHE JCHEKHBIX IMTOTOKOB OT aKTHBA WM MPUHSIIA
00513aTeIbCTBO MEPEUUCIIUTD TOTYYCHHBIC JCHSKHBIC MOTOKH MONTHOCThIO 0€3 CYIIECTBEHHOM 3aJICPIKKU
TpeTbell CTOPOHE Ha YCIIOBUSIX «TPAH3UTHOI0» COTJIALICHUS; U

- ['pynmna ymbo a) nmepenana NpakTHYECKH BCE PUCKH U BHITOJIBI, CBSA3aHHBIC C TAKUM aKTHBOM, JIN0O 0) He
nepenana, He COXpaHuia 3a cOOOM MPAKTUYECKH BCE PHCKH U BBITOJBI, CBSI3aHHBIC C HUM, U TIPH 3TOM
nepeniana KOHTPOJIb Hajl aKTUBOM.

B cnygae ecnu ['pynma nepeana cCBOM MMpaBa Ha MOTYUYCHUE TCHEKHBIX IOTOKOB OT aKTHBA, IIPH 3TOM HE
nepeaaB, HE COXPAaHMB 3a COOOHM NMPAKTUYECKH BCE PUCKU M BBITOIbI, CBA3aHHBIC C HHM, a TaKXe HE
nepenaB KOHTPOJIb HaJl aKTHBOM, TaKOW aKTHB OTpakaeTcs B ydeTe B 00bEME MPOAOJIKAFOIIEToCs
yuactus ['pynmbel B 3Tom aktuBe. [IpomomkeHue ydacTusi B akTHBe, uMmeroniee (Gopmy rapaHTHH I10
MepeNaHHOMY AaKTHBY, OIIEHHMBAETCA 110 HAWMEHBIIEMY W3 3HAYCHWH IIepBOHAYAILHOW OajaHCOBOM
CTOMMOCTH aKTHBa M MaKCHMAaJLHOTO pa3Mepa BO3MEIICHUSA, KOTOPOE MOXKET OBITh MPEABSBICHO K
orutare ['pymnne.

Dunamncosvie 06s3amenbCmea

HperameHHe IIpHU3HaHUA q)HHaHCOBOFO O6$I33Te.HBCTBa IIPOUCXOJUT B ClIydac UCIIOJHCHUA, OTMCHBI UJIN
MCTEUCHHUSI CpOKa JICHCTBUS COOTBETCTBYIOIETO 00s3aTenbcTBa. Torma, Korja CyHmieCTBYIOIIEE
(uHaHCOBOE 0053aTENBLCTBO 3aMEHEHO JPYrHM 0053aTENBLCTBOM TOTO K€ 3aMMOJIATeNs] Ha 3HAYUTEIHLHO
OTJIMYAIOIIMXCS YCIIOBUSX HIIM YCIIOBHS CYIIECTBYIOIIETO 0053aTENbCTBA CYIIECTBEHHO H3MEHEHBI, TAKOM
OOMEH WJIM HW3MCHCHHE pacCMaTpUBaeTCs Kak MpeKpalieHHe MPH3HAHHS —[ePBOHAYAIBLHOTO
00s13aTeNIbCTBA M TMPHU3HAHME HOBOrO 0053aTElIbCTBAa, a pa3HHUIlA B COOTBETCTBYIOIICH OalaHCOBOM
CTOMMOCTH MPHU3HACTCA B KOHCOJIMIUPOBAHHOM OTUYETEC O HpI/IGBIHHX u Y6BITKaX.

HaJjoroo6s0:xenue

Tekymmuye pacxojpl MO MOJOXOAHOMY HAJOTy PAacCUUTHIBAIOTCS B COOTBETCTBUH C 3aKOHOJATENbCTBOM
Peciybnukn KaszaxcraH. AKTUBBI M 00s3aTENBCTBA IO OTCPOYEHHOMY HAJIOTY PAaCCUUTHIBAIOTCS B
OTHOIICHUHM BPEMEHHBIX Pa3HHUI] C UCIOIB30BAHUEM MeToJa 0alaHCOBBIX 00s3aTeldbCTB. OTCPOUYCHHBIN
MOJJOXO/IHBIH HAJlOT OTpa)KaeTcsl M0 BCEM BPEMEHHBIM pPa3HHUIAM, BO3HUKAIONIMM MEX]y HallOrOBOH
0a30i1 aKTHBOB M 0053aTENBCTB U MX OAlAHCOBOW CTOMMOCTBIO JIIS 1eield (PMHAHCOBOH OTYETHOCTH,
KpOMe TeX clly4daeB, KOT/ia OTCPOUYCHHBIN MOJOXOMHBINA HAJOT BO3HUKACT B Pe3yJIbTaTe MepBOHAYATIHLHOTO
OTpa)KeHUS TYyIBWIUIA, aKTUBA WM OOs3aTENbCTBA IO OIEpalMy, KOTOpas HE HpeACTaBiseT coOoi
oObeIMHEHNEe KOMIITAHWUH M KOTOpas Ha MOMEHT OCYIIECTBJICHHS HE BIMSIET HH Ha OyXTaJTepCKyro
npuOBUIb, HM Ha HAIOroo0iaraeMyr NPHOBUIL MM YOBITOK. AKTHBBI IO OTCPOYECHHOMY HAJIOTY
OTpa)karoTcsl JIUIIb B TOW CTEIEHW, B KOTOPOW CYIIECTBYET BEPOSTHOCTH IONy4YEHUs B Oymyiiem
Haoroo0araeMoli IpUObUIH, TIPOTUB KOTOPOH MOTYT OBITh 324TCHBI BHIYATAEMbIC BPEMEHHBIE Pa3HHIIBL.
AXTHBBI M 00s3aTeNbCTBA 10 OTCPOYCHHOMY HAJIOTY OIEHHMBAIOTCS 10 CTABKaM HAJIOTOOOIOXKEHUS,
KOTOpbie OyqyT NPUMEHATHCS B TEUEHHE IIepUoJia peaju3aldyd aKTHBA MM  YPEryJIupOBaHUsI
00s13aTeNbCTBA, HA OCHOBAHUU HAJIOTOBBIX CTABOK, KOTOPHIE ObLITM BBENICHBI B JCHCTBHE WM (PAKTUYCCKU
y3aKOHEHBI Ha OTYETHYIO JIaTy.

B Pecnybnuke KazaxcraH Takke CYIIECTBYET psiJi JIPYTMX HAJIOTOB, CBS3aHHBIX C OMNEPaIlMOHHON
nesTenbHOCThIo ['pynmbl. JlaHHBIE HANOTH PACKPBITBI B KOHCOIMIMPOBAHHOM OTYET€ O COBOKYITHOM
JI0X0/1€ KaK HaJIOTH, IIOMHMO I10JI0XOJJHOT O HaJjora.
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OcHOBHbIE Ccpeacrea

OCHOBHBIE CPEICTBA OTPAKAIOTCS B YUETE IO MIEPBOHAYATHFHON CTOMMOCTH MUHYC HAKOTUICHHBIN U3HOC U
oOeciieHeHHe. AMOpTH3allds O0bEKTa HAYMHASTCS TOIJa, KOTJa OH CTaHOBUTCSA JIOCTYICH s
HCIIONIB30BaHUsA. AMOPTH3AIMS PACCUNTHIBACTCS TUHEHHBIM METOIOM B TEUCHHE CISAYIOMUX OCHOTHBIX
CPOKOB I0JIC3HOTO MCIIOIH30BAHMS AKTUBOB:

I'pynmbel OCHOBHBIX CPEACTB Cpok

CITyK0

Bl JIET

Maiuunsl 1 000py0BaHKEe 10

OducHoe 060pyI0BaHNE U KOMIIBIOTEPHI 4-7

OprrexHuka 4-7
[Ipoune 10

AmMopTH3a1us Ha 3eMIII0 He HAYHCISeTCs M He3aBepIICHHOE CTPOUTENBCTBO HE aMOPTU3HPYETCS 10 TeX
Mop, MOKa OHO HE IEPEeBENEHO B OJHY M3 yKa3aHHBIX BBINIe KaTeropuidl. bamaHcoBas CTOMMOCTb
OCHOBHBIX CPE/ICTB aHAJM3UPYETCS Ha KKIYI0 OTYETHYIO JaTy Ha MPEAMET BO3MOXKHOI'O NMPEBBIIICHUS
OTpaXCHHOH B yd4eTe CyMMBI HaJl WX BO3MEIIAEMOH CTOMMOCTBIO, W eciH OanxaHcoBas CTOUMOCTD
MPEBBIIIAET HMX MPEINOoIaraéMyio BO3MEIIaeMyl0 CTOMMOCTh, TO CTOMMOCTh AaKTHBOB CHH)KAeTCs.
ObeciieHeHre MPU3HAETCSI B COOTBETCTBYIONIEM TIEPHOJIEC M BKIIOYACTCS B COCTAB aJ]MHUHUCTPATUBHBIX U
OIEepallOHHBIX pacxooB. Pacxonasl HA PEMOHT M PEKOHCTPYKIIMIO OTHOCSTCA Ha 3aTpaThl IO Mepe UX
OCYILIECTBJICHHS M BKJIIOYAIOTCA B COCTaB aJMUHUCTPAaTUBHBIX M OIEPAIlMOHHBIX pacxolloB, 3a
WCKJIIOYEHHEM CITy4aeB, KOT/Ia OHM IMOUIeXaT KanuTaTH3aIii.

HNHBecTHIIHOHHASA HEIBMKUMOCTH

HHBCCTI/IHI/IOHH&H COOCTBEHHOCTE BKIIIOYAET 3E€MEIBLHEIE Y4aCTKu MW PACIIOJIOXCHHBIEC HAa HHUX 30aHHA,
SIBJISIOIIMECS COOCTBEHHOCTRIO ['pyIbl AJis MONydeHus 10Xxo1aa OT apeHabl. OObeKThl HHBECTHIIMOHHOMN
COOCTBEHHOCTH HE HMCIONB3YyIOTCsl [pymioll B MPOM3BOJACTBE MM peajn3alydyd TOBapoB (YCIYyr) WM B
aJMHHHCTPATUBHBIX IIEJISAX B X0 OOBIYHON JSITEIBHOCTH.

OOBEKTHl WHBECTHUIIMOHHOW COOCTBEHHOCTH OIICHHMBAIOTCS MO IEPBOHAYAIBHOW CTOMMOCTH, T.€. IO
CIpaBeUIMBOM CTOMMOCTH IIPEOCTaBICHHOM 3a HEro KOMIICHCAIUY, BKJIIOUasi 3aTPaThl 10 CHEIKE.

ITocne IIEpBOHAYAJIBHOI'O IIPpHU3HAHUA 00BEKTEI I/IHBGCTI/IIII/IOHHOﬁ COOCTBEHHOCTH YUUTBIBAIOTCA 110
CTpaBeIUINBO CTOMMOCTH. [IpuOBIIL WM  YOBITOK OT WM3MEHEHHS CHPaBEIJIMBOH CTOMMOCTH
I/IHBGCTI/IIII/IOHHOﬁ COOCTBEHHOCTH OTHOCHUTCS Ha HpI/IGLIHB nJIn y6LITOK 3a TOT MEPpUOJ, B KOTOPOM OHH
BosHMKIM. OrnpeneneHue clnpaBeUIMBOM CTOMMOCTH OCYILECTBISICTCS Ha KOHeEll OTYETHOrO Iepuoja
ITyTeM IIPOBEACHHUS OLIEHKH HE3aBUCHMBIM OLIEHIIIMKOM Ha OCHOBE 3aKIIIOYEHHOTO I0TOBOpA.

Pe3epsrl

PesepBel mpusHaroTcs, ecnu ['pymnma BCAGACTBUE ONPEACICHHOIO COOBITHS B IPOILUIOM HMEET
IOPUIMYECKHE WA JOOPOBOJIBLHO TPUHSATHIE HA ce0sl 003aTeNnbCTBa JUISl YPEryJIUPOBAHHUS KOTOPBIX C
OOJIBIIION CTENEHBIO BEPOSTHOCTH MOTPEOYeTCS OTTOK PEeCcypcoB, 3aKIIOUaloNnmMx B cebe Oyayiime
9KOHOMHYCCKHUEC BbITOAbI, 1 KOTOPLIC MOXXHO OLCHUTL C ):[OCTaTO‘IHOfI CTCIICHBbIO HAAC)KHOCTH.

IleHcuoHHBIE U NIpoYHe 0093aTeIbCTBA MO BHINJIATAM

I'pynmma He wWMeeT [ONMOTHHUTEIBHBIX CXEM IICHCHOHHOTO OOECleueHHs, KpOMe Yy4YacThs B
TOCYJapCTBEHHON TNEeHCHOHHOHN cucteMe PecrmyOnmkum Kaszaxcran, xoTopas mpeaycMaTpHBaeT pacuer
TEKYIMX B3HOCOB paboTomaTels Kak MPOIEHT OT TEKYIIMX OOIIMX BBITIAT pabOTHHUKAM. DTH PacXojbl
OTpa)karoTcsi B OTYETHOM MEPUOJIe, K KOTOPOMY OTHOCHTCSI COOTBETCTBYIOIIAs 3apaborHas muara. Kpome
Toro, ['pymnia He UMeeT HUKaKHUX JIPYTUX TPEOYIONIMX HAYMCICHUS CXeM TIEHCHOHHOTO 00ecTeueHHUS.
VYcraBHbIN KanuTan

YcraBHBI KanuTajdl MpPU3HAETCS 10 IEePBOHAYAIBHON CTOMMOCTH. J[OMOJHUTENbHBIN OIUIau€HHBIN
KaIluTall TPENCTaBIsieT COOOM TMpEBBIIIEHHE B3HOCOB HAJ HOMWHAIBHON CTOMMOCTBIO BBIMYIICHHBIX
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akiui. JIMBUAEHABI TO MPOCTHIM aKIUSIM MPU3HAIOTCS B COCTABE KalWTalla KaK YMEHBIIEHHE B TOM
mepuoae, B KOTOPOM OHHM OOBsBICHBL JIMBHIEHIBI, OOBSBICHHBIC IIOCIAC OTYECTHOM JATHI,
paccMaTpUBaIOTCS Kak MOCHenyolee COObITHE.

CermeHTHasi 0TYETHOCTH

CerMeHT - 3TO cTpaTeryueckoe mojpasjeneHue I'pynmbl, NPeJoCTaBIAIOIIEE TOBapbl WM YCIYTH
(oTpacneBoif CerMEHT) WM IPENOCTaBILSIIONICE TOBAaphl WIM YCIYTM B paMKaX OIpeAerIeHHOH
SKOHOMHYECKOH cpesbl (reorpauueckuii CErMeHT), Ha KOTOPOE PacHpOCTPaHSIOTCS PUCKH M BBITOJIHI,
OTJIMYHBIE OT UMEIOIINXCS 110 IPYTHM CETrMEHTaM.

Joxonpl, pacxoabl W (UHAHCOBBIC PE3YNBTATHI CErMEHTA BKIIOYAIOT PE3YyJbTAThl OMEpalluil MEXIy
OTpPAaCJIEBBIMU CETMEHTAMH U MEX]y TeorpapuueckuMu cerMeHTaMu.

Yci0BHBIE 00513aTEJILCTBA U YCIOBHBIE AKTUBBI

VcnoBHbIE 0053aTENBCTBA HE OTPAXKAIOTCA B KOHCOJIMIMPOBAHHOM OTYETEe O (PMHAHCOBOM IOJOXKEHMHU,
npH 3TOM HHGOpPMAalKs O HUX PACKPHIBAeTCs B (PMHAHCOBOW OTYETHOCTH, 32 MCKIIOYCHUEM CITydacB,
KOT/Ia BBIOBITHE PECYPCOB B CBSI3U C UX TOTAIICHUEM SIBIISICTCSI MAJIOBEPOATHBIM. Y CIIOBHBIC aKTUBBI HE
OTpa)karoTcsi B KOHCOJIMJMPOBAHHOM OTUYETe O ()MHAHCOBOM IOJIOKEHHH, TPH STOM MH(POPMAIIUS O HUX
packpeiBaeTcs B (DMHAHCOBOW OTYETHOCTH B TEX CHydasX, KOTJa MOJy4YEeHHE CBSA3aHHBIX C HUMH
9KOHOMHYECKHX BBITOJI SIBJISIETCS BEPOSTHBIM.

IIpu3HaHue 10X010B U PACX0/10B

BeIpyuka npusHaercs B TOW CTENEHU, B KOTOPOM CYIIECTBYET BEPOSTHOCTh TOrO, 4TO I'pynmna nmoaydut
SKOHOMHYECKHE BBITOJIB, U €CIIM BHIPYYKA MOXET OBITh HAJEKHO OleHeHa. [l MpU3HaHUS BBIPYUYKH
TaKKe JOJKHBI BBIITONHATHCS CIECAYIOINE KPUTEPHUH:

IIpoueHTHBIE M aHAIOTHYHBIE T0X0bI H PACXOBI

I[lo BceM (UHAHCOBHIM HMHCTPYMEHTaM, OICHUBAaEeMbIM [0 aMOPTH3UPOBAHHOW CTOUMOCTH, U
MPOIIEHTHBIM [IEHHBIM OyMaram, Kiaccu(GUIIMPOBAHHBIM KaK TOPTOBBIC WM UMEIONIMECS B HATMYUM IS
MPOJIaXKH, TIPOIICHTHBIEC JOXOJbI UM PAcXobl OTpaxaroTcs 1o 3(pQeKTUBHON MPOIEHTHOW CTaBKe, MPH
JMCKOHTUPOBAHWH [0 KOTOPOH OXKUJaeMble Oyayliue JCeHEKHbIe TUIATeKH WM TOCTYIUICHUS Ha
MPOTSHKEHUH TIPEATONIaraéMoro CpoKa MCIoib30BaHUs (PMHAHCOBOTO MHCTPYMEHTA WIIHM B TeueHue Ooree
KOPOTKOTO TIEpUOJa BPEMEHH, TIe 3TO NMPUMEHHUMO, B TOYHOCTH IMPHBOMASATCS K YUCTOM OalaHCOBOI
CTOMMOCTH (pHHAHCOBOTO akTHBa WM (puHaHCOBOTrO OOs3aTenbCTBA. [IpM pacuere yUWTHIBAIOTCS BCE
JIOTOBOPHBIE YCIIOBHSA MO (DMHAHCOBOMY WHCTPYMEHTY (HaIrpuMmep, MpaBo Ha JIOCPOUHOE IOTAIlICHHE) U
KOMHCCHOHHBIE HJIM JIOTIOJIHUTEIBHBIC PAacXOibl, HEMOCPEICTBEHHO CBS3aHHBIE C HHCTPYMEHTOM,
KOTOpBIC SIBIISIIOTCS HEOThEMIIEMOH 4YacThio 3(PPEeKTUBHONW MPOIEHTHON CTaBKH, HO HE YYHTBHIBAIOTCS
Oyaymme yObITKM 1O 3aliMaMm. bajaHcoBas CTOMMOCTh (MHAHCOBOI'O aKTHBa MM (DUHAHCOBOTO
00s13aTeNbCcTBA KOPPEKTHPYETCS B Cilydae MepecMoTpa [ pymmoi OIeHOK TUIaTeKeH WM TMOCTYIIICHUH.
CkoppektupoBaHHass OanaHCOBasi CTOMMOCTb pPAacCUHUTBIBACTCS Ha OCHOBAaHWHM IEPBOHAYAIBHOM
3¢ GEKTUBHON MPOIIEHTHOW CTaBKH, a M3MEHEHHE 0aaHCOBOW CTOMMOCTH OTPa)KaeTcsl KaK MPOICHTHBIE
JIOXOJIbI WJTH PACXOJIBL.

B cnydae cHmkeHHs oTpakeHHOHW B ()MHAHCOBOW OTYETHOCTH CTOMMOCTH ()MHAHCOBOTO aKTHBA HIIH
TPYIIBl  aHAJIOTHYHBIX (UHAHCOBBIX AaKTUBOB BCIEICTBHE OOCCIICHEHHS, MPOIEHTHBIC JOXOJbI
MPOJIOJDKAIOT TIPU3HABATHCS 10 TIEPBOHAYAIBHOW 3(PPEKTUBHON MPOIEHTHOW CTaBKE, MPUMEHSIEMOH K
HOBOH 0aJIaHCOBOW CTOMMOCTH.

IlepecueT NHOCTPAHHOH BATIOTHI

KonconmumupoBannas (uHaHCOBas OTYETHOCTh NpEACTaBICHA B THIC.TEHIe, KOTOPBIA SBISETCS
(YHKIMOHATBHOW BaIlOTOM M BallIOTOM IpeacTaBiieHust oTdeTHOcTH ['pynmbl. Kaxnmas opranmzanus B
cocTtaBe [ pynmbl onpenenser cBoX cOOCTBEHHYIO (PYHKIIMOHAILHYIO BaIIOTY, H CTaThH, BKIIOUCHHBIC B
(DMHAHCOBYIO OTYETHOCTh Ka)/IOM OpraHHM3allii, WU3MEpSIOTCS B BBIOpAHHOW MMH (HYHKIIMOHAIEHON
Bamtore. Omnepanyy B MHOCTPAHHBIX BaJIOTaX MEPBOHAYAIBHO MEPECUUTHIBAIOTCS B (DYHKIIMOHAJIBHYIO
BaJIOTy IO OOMEHHOMY Kypcy, IEeHCTBYIONIEMY Ha Jary ornepanud. MOHeTapHbIe aKTHBBI U
00s13aTeNbCTBA, BEIPAXKEHHBIC B MHOCTPAHHBIX BAIIOTaX, MEPECUUTHIBAIOTCS B (DYHKIIMOHAJIBHYIO BAIIOTY
110 0OMEHHOMY Kypcy, AeHCTBYIOIIEMY Ha OTUETHYIO J1aTy.
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[TpuObu 1 YOBITKH, BO3HUKAIOIINE TPH MIEpecueTe Onepanuii B HHOCTPAaHHBIX BAJOTAaX, OTPAXalOTCs B
KOHCOJIUIMPOBAHHOM OTYETE O COBOKYITHOM JIOXOZE KaK JOXOJbl 32 MUHYCOM PACXOJO0B I10 OIEPALUsIM B
WHOCTPAHHOH BajJIOTEe - KypCOBBIE pa3HUIBL. HemoHeTapHbIe CTaThH, OTpa)kaeMble MO (DaKTHUECKOH
CTOMMOCTH B MHOCTPAaHHOH BAIIOTE, MIEPECUUTHIBAIOTCS 0 OOMEHHOMY KYpCy, NEUCTBYIONIEMY Ha JaTy
OIlEPALIHH.

HeMmonerapHble cTaTbu, OTpa)kaeMble 10 CHPABEAJIMBOM CTOMMOCTH B HHOCTPAHHOH BaJIIOTE,
MEPECUUTHIBAIOTCS 10 OOMEHHOMY KypCy, JCHCTBYIOIIEMY Ha JaTy OIpPEACICHUsl CIpaBeINBOH
crouMocTd. Ha oT4eTHylo nIaTy akTHBBI W 00s3aTEIbCTBA OpraHM3alUid, (YHKIMOHANBHAS BallIOTA
KOTOPBIX OTJIMYAETCSl OT BAJIOThI MPEICTABICHUS OTYETHOCTU I'pymmbl, NIEpECYUTHIBAIOTCA B TEHIE I10
Kypcy Ha OTYETHYIO JaTy, a HX OTYeThl O NpHOBUIAX M YOBITKAX IEPEeCUYUTHIBAIOTCS 10
CPEIHEB3BEIICHHOMY Tol0BOMY Kypcy. KypcoBble pasHHMIBI, BO3HMKAIOIIME TNPU TAaKOM IIepecyeTe,
OTpa)karoTcsi B OTACITBHOM KOMIIOHEHTE KamuTtaua. [Ipu BBIOBITMM JIouepHEl OpraHW3aliH,
(yHKIMOHATBHAS BATIOTA KOTOPOH OTIMYACTCS OT BAIIOTHI MIPEACTABICHHUS OTUYEeTHOCTH [ pymmbl, obmmas
OTCPOUYEHHAas CyMMa, OTPa)XE€HHAas B COCTABE KalMUTala, OTHOCSINAsACS K JAaHHOM OpraHu3alui,
MPHU3HACTCS B KOHCOIUMPOBAHHOM OTUYETE O MPHOBUISAX U YOBITKAX.

Hwuxe MIPUBCACHBI 06MeHHbIe KYpChl Ha KOHCI] OTYCTHBIX IEPUOAOB, HCIIOJIB30BAHHBIC prnHOﬁ Ipu
COCTaBIICHUW KOHCOJHIMPOBAHHON (PMHAHCOBOH MH(OPMAIH:

Bamiora 30cenTsiops 2011 31 nexadps
roaa 2010 roga
1 mommap CIIA 147,87 147,40

Byaymme n3MeHeHus1 B y4eTHOI MOJTUTHKE

Cmauaapmbz u urkmepnpemayuu, Komopbuvle ObLIU 6blNYyWENdbl, UU USMEHEHDL

Hsmenenus 6 MCPO

B mae 2008 roxma I[Ipaenenne Komurera mo MexIyHApOIHBIM CTaHIapTaM (UHAHCOBOH OTYETHOCTH
(IIMC®O) Beimyctmiio nonpaska kK MCDO, koropsie ObUTH pe3ynbTaToM rogoBoro mpoekra [IMCOO
MO0 BHECEHHIO yCOBepIeHCTBOBaHUH. OHHM BKJIFOYAIOT TONPABKH, KOTOPHIC MPUBOAAT K M3MEHEHUSM B
YUETHOM TONUTHUKE JUIs LIeNel MpecTaBiIeHus, TPU3HAHUS U OI[CHKH, a TAKKe TEPMHHOJIOTHYECKHE HITH
pelaKTOpPCKHE TIOMPABKH, OTHOCAIIMECS KO MHOTUM OTAeNbHbIM cTangaptam MC®O. BonpmmHCTBO
MIONPABOK BCTYIAET B CHJTY U TIEPHUOAOB, HaunHatommxcs 1 ssaBaps 2009 ronma wiam mocie 3TOM NaThl,
paspelieHo J0CpoYHOe MpUMeHeHne. B HacTosmmit MoMeHT ['pyrmina oleHnBaeT MOTeHIMAIbHOE BIMSIHAC
MPHHSATHS IOMPABOK HA CBOIO KOHCOJIHIMPOBAaHHYIO0 (DMHAHCOBYIO OTYETHOCTb.

MCRBY 1 «Ilpedocmasnenue gpunancosoii omuemnocmuy (Hosas pedaxyust)

MCBY 1 B HOBO# pemakiiiy ObUT BRINYIICH B CeHTA0pe 2007 roma U ODKEH MPUMEHSTBCS ISl TOAO0BBIX
OTUYETHBIX MEeproaoB, HaunHatommxcsa 1 saBaps 2009 roma win mocie 3TOM AaThl. B HOBOHM pemakuuu
CTaHJapTa CIeayeT pa3feiiaTh H3MEHEHUS B KalmuTalle, OTHOCSIINECS K BIaACIbIIaM U HE OTHOCSIIUECT K
BiajeiabiiaMm. Order 00 U3MEHEHHIX B KanuTajie OyIeT BKIYATh TOJILKO JCTAIH CACIOK C BJIaIC/IblIaMHU,
P 3TOM HM3MCHEHHWs B KalMTaje, HE OTHOCSIIMECS K BiaAEIbIlaM, IPEACTaBICHBI OJHOM CTPOKOM.
Kpome Toro, maHHbBIi cTaHZAapT BBOAWT OTYET O COBOKYITHOM JOXOJE: OH IPEACTaBIISIET BCE CTATHH
MIPU3HAHHBIX JIOXOJIOB M PAacXoll0OB FJIM B OJHOM OTYETe, WJIM B ABYX CBSI3aHHBIX OTYeTax. | 'pymma
MIPECTABIIACT SAMHBIA OTYET O COBOKYITHOM JIOXOJIE.

Honpasxa k MCBY 1 «llpeocmasnenue gunancosoli omuemnocmu: Packpvimue uncmpymenmos c
npagom 00CPOUHO20 NO2AULEHUs U 00A3aMeNbCME, B03HUKAIOWUX 8 MOMEHM NO2AUIEHUS).

JlanHoe u3MeHeHue BCTyMaeT B ICHCTBUE JJI TOAOBBIX OTYETHBIX MEPHO0B, HAUMHAIOIIMXCS ¢ 1 sHBaps
2009 roga wiau mocsue 3Tou JaThl.

MCBY 23 «3ampamet no 3atimamy (Hosas pedakyus)
MCBY 23 «3atpaThl 110 3aiiMamM» B HOBOW pemakiuu ObLI BhimylieH B mapte 2007 roma u BCTymaer B
JECTBUE IUISl TOAOBBIX OTYETHBIX MEPHOMOB, HaunHAOmMuUxcs ¢ 1 saBaps 2009 roma umm mocie dTod
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natel. HoBas pemakums cranmapTa TpeOyeT KamWTalW3allMi0 3aTpaT MO 3aiiMaM B TeX Cliydasx, Korja
TaKue 3aTPaThl OTHOCATCS K aKTHBY, OTBEUAIOIIEMY KPUTEPUSIM KaUTAIH3AIMH. AKTHB, OTBEYAFOIIHIA
KPUTEPHUSAM KalMTAIM3AIMK - 3TO aKTHUB, KOTOPBIH B 00S3aTEIbHOM MOPSAKE MOTPEOyeT 3HAYMTEIBHOC
KOJIMYECTBO BPEMEHH JUTSI IPUBENICHUS €0 B TOTOBHOCTD JIJIS IIEJIEBOTO MCTIONB30BAHMUSI FIT PEaTA3aIliH.
B coorBercTBHM C NEpeXOAHBIMU TpeOOBaHUAMH, coiepkamumucs B Cranaapre, ['pymna npumer 3tu
TpeOOBaHUS KaK MEPCIEKTHBHOE M3MeHeHue. COOTBETCTBEHHO, 3aTpaThl MO 3aliMaM, OTHOCSAIIMMCS K
COOTBETCTBYIOIIMM aKTHBaM, OYAYT KallUTaIM3UPOBaThCs, HaunHas ¢ 1 saBaps 2009 roga. B oTHomeHHH
3aTpaT Mo 3aliMaM, KOTOpbIe OBbLIM IMOHECEHBI J0 3TOM JaThl U OTHECEHBI HA PacXOMbl, U3MECHEHHI He
Oyzer.

Honpasxu k MCBY 32 «®@unancosble UHCMpYMeHmbl - PACKPbIMue U npeocmasienue uH@opmayuuy,
CBSA3aHHBIC C PACKPBITHEM MHCTPYMEHTOB C IIPaBOM JIOCPOYHOrO IIOTAllICHUS W 005A3aTeNbCTB,
BO3HHKAIOIINX B MOMEHT TorarieHus. /J[anHoe n3MeHeHne BCTyIaeT B JCHCTBUE IJIS1 TOJAOBBIX OTYETHBIX
nepuo1oB, HaunHarommxcs 1 ssaBaps 2009 roxa wim mocie 3Toi AaThl.

Honpasxu k MC®O 1 «llepsoe npumenenue MCDOy», cBs3aHHbIE ¢ He(TEra3oBbIMU aKTHBAMU H
OMpENEeTICHUEM HAIMYMS B CIIEJIKE OTHOIIEHUN apeHabl. JlaHHOe U3MEHEHWE BCTYMNAaeT B JIEUCTBUE JUIS
TOJIOBBIX OTUETHBIX MEepHOA0B, HaunHatomuxcs 1 saaps 2009 roma uiam mocie 3TOi 1aTHI.

Hlonpasxu k¥ MC®DPO 7 «Dunancosvie UHCMPYMEHMbL - PACKpbImue», CBIA3aHHBIE C PACIIHPEHHEM
PaCKpBITHIl OTHOCHUTEIHHO CIPAaBEIJINBOH CTOMMOCTH M pHUCKA JHKBHAHOCTH. [laHHOE H3MEHEHHE
BCTyNIaeT B JCHCTBUE JJIs TOJOBBIX OTYETHBIX TIEPHUO0B, HaunHarommxcs 1 saBapst 2009 rona umum mocie
3TOH JaThl.

MCDO 3 «Obveounenue npeonpusmuily (nosas pedaxyus) u MCBY 27 «Koncoauouposannas u
0mMOenbHASL (PUHAHCOBASL OMYEMHOCbY (HOBASL PEOAKYUS).

B suBape 2008 roma Obumn BbimymieHbl nepecmorpeHbie MCDO 3 u MCBY 27, xoropble JOMKHEI
MIPUMEHATHCS ISl TOAOBBIX OTUETHBIX MepuooB, HaumHatonmxcs 1 utons 2009 roga muiam mocie 3Toi
natel. HoBas pemakums MC®OO 3 BBOAMT psii M3MEHEHHH B y4eT OOBEIWHEHHWS MPEIIPUSTHH,
3aTparrBaoNIMX pacuer T'yABHJUIA, MpecTaBleHue (pUHAHCOBOIO pe3ynbTaTra 3a OTYETHBIN Mepuoj, B
KOTOPOM IPOM30II0 00beAnHEHHE U OyaynX (GUHAHCOBBIX pe3ynbraToB. [lepecMorpennsiii MCBY 27
TpeOyer, 4ToObl M3MEHEHHE B JOJIE y4acTHsl JOYEpHEH OpraHu3alidd YYHUTHIBaJach Kak CJeNKa I10
KanmuTtaly. TakuM 00pa3oM, Takoe HM3MCHCHHWE HE OKa)KeT BIMSHHE Ha TYIBWUI U HE MPHUBEACT K
BO3ZHHKHOBEHHUIO JIOXOJIa MIIH YOBITKA. bonee Toro, mepecMOTpEeHHBINH CTaHIAPT U3MEHSET YU4eT YOBITKOB,
MOHECEHHBIX JIOUYepHEeH opraHu3aluel, a TakKe y4eT MOTepH KOHTPOIsS HaJ JodepHeil opraHu3allucH.
W3Mmenenus, ycTaHOBJICHHBIC CTaHIIAPTOM, JTOJKHBI MPUMEHSTHCS TEPCIIEKTUBHO U OKAXYT BIHSHUE
TOJIBKO Ha OyayIIne MpUOOPETEHHS U CICNKU C JIOSIMA MEHBITHHCTBA.

MCDO 8 «Onepayuonnvie cecmenmoly

MC®O 8 BcTymaer B CHIy AJIsl TOJOBBIX OTYETHBIX NMEpHO0B, HaunHatommxcs 1 saBaps 2009 roga mwim
nocie 3Tod natel. JlaHHBIN cTaHIapT TpeOyeT pacKphITUS WHPOPMAUH 00 ONMEparMOHHBIX CErMEHTax
I'pynmbel u 3ameHsier TpeOoBaHHWE 00 ONpEACNCHUH IIEPBHUYHOTO (XO3SHCTBEHHOT0) M BTOPUYHOTO
(reorpaduueckoro) cermentoB ['pynmbl. [IpuHsaTHE 3TOrO CTaHIApTa HE OKAXKET HUKAKOTO BIMSHUS Ha
¢uHaHCOBOE TONOKEeHWE WM (uHaHCOBBle mokazatenu [pynnel. [pynma onpenmenwma, dTo
OTepaIMOHHBIE CErMEHTHI OyIyT TAKHMH K€, KaK M XO3SHCTBEHHBIC CETMEHTHI, paHee OINpe/eNiCHHbIE B
coorBerctBuU ¢ MCBY 14 «CermenTHas OTYETHOCTHY.

Humepnpemayusa 17 «Pacnpedenenue HeOeHeICHbIX akmugo8 coOCmEEeHHUKAMUY

Wntepnperanus 17 O6buta BeimymieHa 27 HosOpst 2008 roga M BCTyMaer B CHITY ISl TOMOBBIX OTYETHBIX
nepuosoB, HauuHatommxcss 1 wrons 2009 roma. JlamHas uWHTeprperanus NpUMEHsSETCS K
pacmnpeneneHnIo Ha MPONOPIIMOHATBHON OCHOBE HEIEHEKHBIX aKTHBOB MEXAY COOCTBEHHHKAMM, KpoMe
ornepanuii moy oOmMM KOHTpOJEM, M TpeOyeT MpU3HAHUsS 00s3aTENbCTBA IO BBIILIATE TUBHICHIIOB B
MOMEHT X OOBSIBIICHHS IO CIPABEUTMBON CTOMMOCTH YUCTHIX aKTHBOB, ITOJUICKAIINX PACTIPEENICHUIO, C
OTpaXCHUEM pa3HUIBI MEXKIy CYMMOH yIIaueHHBIX JUBHJICHJIOB M 0aJaHCOBOH CTOMMOCTBIO
pacmpenensieMblIX UYHCTBIX AKTUBOB B OTYETE O TNPUOBUIAIX W YyObITKaXx. B  cooTBercTBHHM ¢
WuTepnperanueit 17 npennpusTie JODKHO JONOIHUTEIBHO PACKpbITh MH(OPMAIMIO B Clydae, €CiH
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YHUCThIC AKTHBBI, MOJUISKAIINE DPACHPEACICHUI0 MEXIy COOCTBEHHUKAMH, SBIISIOTCS MpEKpalleHHOMH
JeaTeNbHOCThI0. ['pymnmna monaraer, 4To JaHHAs WHTEPIpETAIs HE OKaXKeT BIMSHUS Ha (UHAHCOBYIO
OTYETHOCTH [ pymIbL.

4. ”THOOPMALMA 110 CETMEHTAM

[lepBuuHOE pa3meneHne Ha OTYETHBIE CETrMEHTHI MPOM3BOAMUTCS MO OTPACIIEBBIM CETMEHTaM, TaK Kak Ha
PUCKH W pPEHTAa0eTbHOCTh ['pynmbl B OCHOBHOM BIIHMSCT pa3HHUIA B TPOU3BOAWUMBIX IMPOAYKTaX U
OKa3bIBaGMbIX yciyrax. BropuuHoe pasJeneHue M0 OTYETHBIM CEerMEHTaM IPOU3BOIUTCS IO
reorpaduyeckum peruoHam. OnepanyvoOHHbIE KOMIIAHWW OpPTaHW30BaHbI W YIPABISIOTCS OTIEIbHO, B
COOTBETCTBUHU C XapaKTEPOM MPOIYKTOB M OKa3bIBaeMbIX ycnyr. Kaiblii cerMeHT mpeacTaBiser co0oi
CTpaTernyeckoe CTPYKTYpHOE Mojpa3zefeHne, KOTopoe MpeajaraeT pasiudHble MPOIYKTHl M YCIyTH
Pa3TUYHBIM PHIHKAM.

B nensix ynpasnenus ['pynmna noapaszensiercsi Ha CIEAyIoue On3Hec-CerMeHThI:

- HHBCCTI/IHI/IOHH&H JACATCIBHOCTh - TOPIOBJIA q)HHaHCOBLIMI/I HHCTPYMCEHTaAMHU, CTPYKTYPHUPOBAHHOC
(uHaHCHpOBaHUE, apeH Ia.

- Apenza, TOCTHHHYHBIE YCIYTH

HaHHBIe 0 O0X0Jax M OHNCpalMOHHBIX pacXxoJaX YKa3bIBaIOTCA KaK HEPACHPEACICHHBIC B TEX ClIydasx,
Korga prnna HE MOXKET TOYHO MM 000CHOBAHHO pacpeaciinTb UX 10 CCrMCHTAM.

HH¢0pMCIl4u}Z no NePBUYHbIM cecmMeHmam - ompacieesvle CecMenN1bl

5. AEHE2KHBIE CPEJACTBA U UX DKBUBAJIEHTbI

30.09.2011 r. 31.12.2010 r.
OcraTku Ha TEKyIIMX OaHKOBCKHX CUETaX B THIC. TCHIE 1528 42970
HannyHocTh B Kacce B THIC. TEHIe 5400 135
Hroro, ThIC. TEHTE: 6928 43 105

6. TOPTTOBBIE ®PUHAHCOBBIE HHCTPYMEHTbI
30.09.2011 r. 31.12.2010 r.

Kotupyembie 1161 462 1 088 432
Hekorupyemsle 0 0
Hroro 1 161 462 1 088 432

Kotupyembie 11eHHBIE OyMard OLIEHMBAIOTCS IO CIPAaBEUIMBOM CTOMMOCTH. B KadecTBe OCHOBBI JUIS
MOJYYEHHUs] JaHHBIX O CIPABEUIMBOM CTOMMOCTH (DMHAHCOBBIX AaKTHBOB, KOTOpBIC IPOAAIOTCS Ha
AKTHBHOM PBIHKE, HCIIONb3YETCS UX PHIHOYHAS LICHA.

7. KPATKOCPOUYHASA JEBUTOPCKASA 3AJOJIKEHHOCTD
30.09.2011 r. 31.12.2010 r.

JleObuTopcKast 3aJ0IKEHHOCTh MOKYyTaTesel 1 3aKa3qiKOB 6 280 1146
Jlebutopckasi 3a10DKEHHOCTh PAOOTHHKOB 2

JleHexKHbIC cyeTa Ha OPOKEPCKUX cyeTax 80 12 247
Hroro: 6 362 13 393

Ha ocHoBanuM J0roBOpoB 00 OKa3aHUM OPOKEPCKHMX YCIYr U HOMHUHAJIBHOM JICP)KAHUHU IIEHHBIX Oymar
YUUTBHIBAIOTCS ICHSKHBIC CPEICTBA, TPSIHA3HAYCHHBIC IS COBEPIICHHUS CACIOK C IIECHHBIMU OymMaraMu B
AO «ADI" Koutunent» Ned44 ot 15.07.2010 1., B cymme 80 ThIC. TEHTE.
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8. 3ANACHI

3amacser ['pynmet u qrxenne 3a 2011 rog u 2010 rox mpeacTaBiICHBI CISIYIONIMEI CTaThIMU:

Croipbe u I'CM 3anacHble Torapsl

MaTepHaJbl yacTu

2011 r.

Ha 1 suBaps 2011 r. 2 905 9 0 0
[Tpuobpereno 41879 603 3400
Hcnonp3oBano it
COOCTBEHHBIX HYX]I 29 135 612 540
[epeBeneno B/u3 Apyrux
TpyIm
IIpekpamennas
JeSATEbHOCTh

Ha 30 cenTsiops 2011 r. 15 649 0 2860

2010

Ha 1 snBaps 2010 r. 49 68 948
[Tpuobpereno 4194 459 30
Hcnonp3oBano it
COOCTBEHHBIX HYX/ (1289) (450) (30)

[epeBeneno B/u3 Apyrux

TpyIm

IIpekpamiennas

JIESTEIIBHOCTh (49) (68 948)
Ha 31 nexa6ps 2010 r. 2 905 9 0 0

9. TEKYIIHUE HAJIOI'OBBIE AKTUBbI

IIpouune Bcero

0 2914
194 46076
82 30369
112 18621
541 69538
4683

(1769)

(541) (69 538)
0 2914

ABaHCOBBIE IUIATSKYU 10 HAJIOTaM U Apyrum 00s13aTENLHBIM IUTATEKAM prrIHBI COCTaBUJIIH:

30.09.2011 r.
KopniopaTuBHBIi 110/10XOTHEIH
Hasor Ha 100aBJICHHYIO CTOUMOCTh 14 4 38
Hamor Ha TpaHCIIOpTHEIE CPEACTBA
NuauBuyanbHbIA 0I0XOJHBINA HAJIOT
CoumanabHBIA HAJIOT

3eMeNnbHBIA HaJIOoT 11
Hasor Ha umytiecTBo

ConuanpHOe CTpaxoBaHUE
O0s13aTenbHbIE TEHCHOHHBIE B3HOCHI

HNmnoprHas nouuimHa 3
TamoxxeHHbI# cOOp 151
Hroro: 14 603

10. MPOYHUE KPATKOCPOYHBIE AKTHUBbBI

HpO‘II/Ie KpPaTKOCPOYHBIC aKTHUBbI IIPEACTABJICHEI CICAYIOIMIUMHA CTaTbhbAMMU!

30.09.2011 r.
ABancel BeIIaHHBIE
MO MOKYTKY (PMHAHCOBBIX HHCTPYMEHTOB 36 100
10T TIOCTaBKY 3aI1acoB 0
ITOJ1 BBIMOJIHEHUE PpadOT U OKa3aHUE YCIIyT 121 879

31.12.2010 r.

1023
0

9

24

0
1

18

1082

31.12.2010 r.

43 954
144 803
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ABAaHCEHI ITPOYUC

Pacxonpr Oynymmx neproaoB
IOAIKCKA Ha IIEYATHBIE U 2JIEKTPOHHBIE U3AAHUS

IIpouee

JIMCTUHTOBBIN cOOp

CrpaxoBka

Kpatkocpounsie Bo3Harpax1eHus K MOIy4EeHUIO

Hroro:

11. JOJI'OCPOYHBIE ®UHAHCOBBIE UHBECTULINHN

Hekorupyemsle

12. UHBECTUIIUOHHASA HEJABUXKNMOCTDb

157 979 188 757

72 21267

72 21 267

158 051 210 024
30.09.2011 r. 31.12.2010 r.

0 0

B coctaBe MHBECTMIIMOHHOM HEABMKMMOCTH ['pymnmbl yuTeHa WHBECTULMOHHAS HEABMKHUMOCTh TOO
«Manas Hotel». [To okoHuaHu# KarmuTaabHOro peMoHTa B 2011 rogy cTOMMOCTh TOCTUHHIIBI M 3EMJIN Pe-
KnaccugumupoBana u3 HBECTHIIMOHHOW HEMBHYKUMOCTH B Ipyriy OCHOBHBIE CPECTBA.

3nanue roctuHunsl "Manas Hotel"

3eMeNbHBIA yU4acTOK 34aHus rocTuHubl "Manas Hotel"
v

HTroro HHBECTHIIMOHHASA HCABUKUMOCTD

13. OCHOBHBIE CPEJICTBA

30.09.2011 r.

Hudopmarius 06 ocTaTkax U IBHKCHUU OCHOBHBIX cpencTs 3a 2011 rox:

HepBOHa‘laﬂbHaﬂ
CTOMMOCTDb

Ha 1 ssuBaps 2011 r.
[puobperenus
Br10bITHS
IIpekpamiennas
NeSITeIbHOCTh
Pexnaccuduxamnms B
JpyTHe aKTUBbI

Ha 30 cenr. 2011 1.

Haxonuennniii U3noc

Ha 1 suBaps 2011 r.

3emiua

33928
102 508

136 436

3nanua u
COOpYy:Ke

HUsA

272 401

272 401

MamuHbI U
o0opynoBa
HHE

218

218

189

Tpancnopr IIpoume

0 1383
36318

0 37701

0 59

31.12.2010 r.

154 402
96 013
250 415

HToro

35529
411 227

446 756

248
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Hauucnennsrii u3HOC 1137 4 828 1969
IIpekpamiennas

ACATCIBHOCTD

Bre10bITHE

Ha 30 cenT. 2011r. 1137 193 0 887 2217
banancoBas

CTOUMOCTDH

Ha 1.01.2011 r. 33928 0 29 0 1324 35281
Ha 30.09.2011 r. 136 436 271 264 25 0 36 814 444 539

CTOMMOCTH OCHOBHBIX CpCACTB OTpaX€Ha 110 HepBOHaanBHOfI CTOMMOCTH MHUHYC HaKOIUICHHBIM U3HOC U
obeclieHeHue.

[To okoHyanun KamuTambHOro pemoHTa B 2011 rogy cronMocTh TocTUHHIBI M 3emiu «Manas Hotel» pe-
knaccupunupoBaHa u3 VHBeCTHIIMOHHOW HeIBMKUMOCTH B rpynny OcHOBHBIE cpencrtBa. B
npoMexyTodHor (uHaHcoBod oruerHocTH Ha 30.09.2011 T. CTOMMOCTH 3IaHWS TOCTHHHUIBI U 3EMJIU
«Manas Hotel» oTpaxeHa 1o cripaBesTHBONA CTOUMOCTH C YUETOM OIIEHKH, IIPOBEICHHOM

He3zaBucHMbIME onieHInKamMu TOO «baiikocy.

14. HEMATEPUAJIBHBIE AKTHUBbI

B cocraBe HemarepHaldbHBIX aKTHBOB [ pYIIIBI YUHUTBHIBACTCS MPOrPaMMHOE OOECIICUeHHE TS BEICHHUS
OyXranTepcKoro ydera u odecredeHus paboThl KOMITBIOTEPOB U IPYToro 0pHCcHOr0 000pyaOBaHMSL.

Ocratku o HematepuansubiM akTuBaM 1 ABmxkenne 3a 2011 u 2010 rozsr:

30.09.2011 roxa 2010 rog
IlepBoHaYaIbHASA CTOUMOCThH
Ha nayvano nepuona 0
[Mpuobperenue 3217
Bri6biTHE
IIpekparniennas n1esTeIbHOCTh
Ha xonen nepuona 3217
AMopTH3an U
Ha nayvano nepuona
Hauucnennas amopTtuzaius 131
Bri6biTHE
IIpekparniennas 1esTeIbHOCT
Ha xonen nepuona 131
banancoBasi cToMMOCTD
Ha navaJjio nepuonaa 0
Ha xonen nmepuoaa 3086 0

15. IMMPOYMUE JOJII'OCPOYHBIE AKTUBBI:

B cocraBe npouynx I0AroCpOYHbIX AKTUBOB I pymmbl
OTpa)KCHbI:
30.09.2011 r. 31.12.2010 r.
ABaHCBHI, BBIJIaHHBIE TIOJ] TPHOOPETEHNE TOBAPOB
ABaHCBHI, BBIJIAHHBIE TI0J] TPHOOPETEHNE OCHOBHBIX CPEJICTB
ABaHCHI, BbIIaHHBIE TI0]] CTPOUTEIBCTBO

Pacxonapl Oynymux nepuoaos (Ctpaxoanue ['TIO) 3 31
Hezasepiennoe crpoutensctBo (Manac Otenn) 0 8254
Hroro: 3 8285

20



HezasepiiienHoe CTpOUTENBCTBO, OTPaXKEHHOE B cocTaBe aBaHCcoB Ha 31.12.2010 r.

OTHECEHO Ha YBEIMYEHHWE CTOMMOCTH 3JIaHHsSI TOCTHHHIIBI HA OCHOBAHWUHM AKTOB
noapsiaarka 1mo gopme Ne2.

16. P®UHAHCOBBIE OBA3ATEJIbCTBA

B uroHe 2011 r. 66110
BBINIOJTHEHHBIX padoT

30.09.2011 r. 31.12.2010 r.
HonrocpouHas yacth 6aHKOBCKOTO 3aiiMa 474 437 385 877
Teky1iast 4acTh IOATOCPOYHOTO OAHKOBCKOTO 3aiiMa 27 288 64 123
Hroro 3a10mKeHHOCTh IO OCHOBHOMY JIONTY 501 725 450 000
ABaHCBHI, BBIITaUYeHHBIEC TI0 0aHKOBCKOMY BO3HATPAXKICHUIO
Hroro: 501725 450 000
HNudopmanus o 3aiimy TOO «ManasHotel»:
Bank — 3aumonaBeny AO "AsiaCreditBank"
JaTa BbITauM 3aiiMa 01.03.2010 .
Cpok 3aiitma 5 mer
[IporenTHast cTaBKa BO3HATPaKICHUS 16%
D¢ dexTHBHAS CTaBKa BO3HATPAXKICHUS 16,4%
Lens npuBiedeHus 3aiima [IproOpereHre HEABKUMOTO HMYIIIECTBA TOCTUHHIIBI
B I. AcTaHe
Bun obecrieuenust HensuxrMoe MMyIIeCTBO TOCTHHHMIIBI B T. AcTaHe
WNudopmarius mo Bo3HArpa)xICHHUIO 32 OTYETHBIH MEePUO;
30.09.2011 rox 3a 2010 rox
3a/I0JPKEHHOCTh TI0 BO3HATPAXKICHUIO Ha HAYaJIo roja 0 0
Hauucneno Bo3narpaxaenue 26 336 6 034
OrmnadeHo BO3HATPAKICHIE 26 336 6 034
3agoskeHHOCTh 0 Bo3Harpaxaenuio Ha 30.09.2011 r. 0 0
17. OBJIMTI'AIIMOHHBIE 3AVTMBbI
30.09.2011 r. 31.12.2010 r.
KynoHHbIe 001Mranyy nepBoro Beinycka (HeoOeceueHHbIC)
BanancoBast crouMocTs oOmUTanuii 0 0
Kynonnoe Bo3HarpaxjaeHue K oruiate (TeKkymas
3a/I0JKEHHOCTD ) 0
Hroro obsizaresibeTBAa: 0 0

18. OBA3ATEJBCTBA 110 HAJIOT'AM U IPYT'UM OBS3ATEJIBHBIM IIVIATEKAM

30.09.2011 r.
Hasor Ha 100aBJICHHYIO CTOUMOCTh 2581
3eMenbHbBIN HaJIoT 7
Hasor Ha umytiecTBo
UITH 253
CoumanabHBIA HAJIOT 190
Hroro: 3031
OO0s13aTeIBCTBA 110 COI[UATIBHOMY CTPaXOBaHHUIO 157
OO0s3aTeNbHble IEHCUOHHBIE B3HOCHI 383

31.12.2010 r.
76

76
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Hroro: 540

19. KPATKOCPOYHAS KPEAUTOPCKAS 3AJOJIZKEHHOCTD

30.09.2011 r.
3a10KEHHOCTD nepen ImocTaBIIMKaMu 22 671
3a70;KEHHOCTH 110 OIUTaTe TPYIa 1 669
Hroro: 24 340
ABaHCHI, TOTyYEHHBIC MT0]] OKa3aHUE YCIyT 12 193
ABaHCBHI, MOJTy4YEHHbIE [TOJT TOKYNKY (HHAHCOBBIX
HHCTPYMEHTOB 2429
Hroro: 14 622
20. AKIIMOHEPHBINA KAIIUTAJI
30.09.2011 r.
IIpocTeie akiuu (195 000 000 mTyk), pa3pelieHHble K
BBIITYCKY, BBITYIICHHBIC U ITOJIHOCTBHIO OIIJIAYCHHBIC,
HOMHHAJIbHAs CTOMMOCTH |1 TeHTe 195 000

WNudopmarnus 06 akipsix MatepuHckoi kommannu Ha 30.09.2011 ropa:

KonuuecTBo BBIMyIIEHHBIX aKIHil BCETO, IIT.
N3 Hux:
HomunanpHas CTOMMOCTB IPOCTON aKLUU

31.12.2010 r.
270

270

31.12.2010r.

195 000

195 000 000

1 Tenre

3a nepuox 01 ssaBaps — 30 centsiops 2011 r. ['pynmoit nomydeHa npuobuth 11 323 ThICSUU TeHTE,

Ycraeubii kanutan TOO «Manas Hotel» Ha 30.09.2011 roma cocrapmi cymmy 1 000 ThIC.TeHT®E,

y‘ITGHHBIfI B YHUCTBIX aKTHBaXx I[O‘ICpHCﬁ KOMIIaHUHN IPHU KOHCOJIUOAIIUH.

21. PE3EPBHBII KAITUTAJI

3a nepuon 01 suBaps — 30 centsiops 2011 1. ['pynmoii moay4eH J0X0/ OT MEPEOIEHKA HMYIIECTBA Ha

54 904 TEIC. TEHTE.

30.09.2011 r. 31.12.2010 r.
Pe3epBHBbIii KanuTal, chOPMUPOBAHHBIH
3a cYeT HepacupeaeeHHON TPHOBLIH
Peseps nepeonenku 54904
54 904 0
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22. HEPACHPEJEJEHHBIN JJOXO/I (HemoKpsIThIii yObITOK)

30.09.2011 rox 2010 ron
Hepacnpenenennas npuObUTh Ha HAYaIJIO MEPUOAA 1316 867 811034
[TpuObLIb 32 OTYETHBIH MEPUOA 11323 486 963
Hroro: 1328190 1316 867

B siuBape 2011 rona Oblia clielaHa KOPPEKTUPOBKA 3a CUET HEPACIIPEICICHHOM NMPUOBUIH Ha CyMMY 785
TBIC. TEHTE, TaK KaK JIaHHas KOPPeKTHpoBKa oTHocuiack k 2010 romy. HepacnipeneneHnusiii noxon Ha
30.06.2011 ¢ yuyeroM KOPpEKTHPOBKH HepacnpeaeacHHOH npuobun coctaiser 1 328 975 Towic. TeHre.

23. OIIEPALIUU CO CBA3AHHBIMU CTOPOHAMMUA

CBs13aHHBIMU CTOpPOHAMH C [ 'pyTIToi ABISIOTCS:
1. AkunoHepsl

2. ApdmmpoBaHHBIE TUIA AKITHOHEPOB.

3. TOO "Manas Hotel" 75% nonu BnaneHus
4.Yupapnenueckuii nepconan OomecTa

JleOuTopckas 3a0/bKEHHOCTD 110 OIeparysIM co CBsi3aHHBIMU cTopoHamu Ha 30.09.2011 roaa cocraBuia:

TOO "Manas Hotel" WuBecTupoBanue 93 067
93 067

Kpenuropckas 3anomkennocts [ pynmnsl nepen cBsizanHbiME cTopoHamMu Ha 30.09.2011 roga:

AOQ "Capital Hotels" WuBectuposanne

o |\O
[S I (98]
S |1©
AN |
N I

3a nepuox 01 suBaps -30 centsaops 2011 rog 00beM COBEpPIICHHBIX OMEpaIiil CO CBI3aHHBIMU
CTOPOHaMH COCTaBHIIL:

Mexnay AO "Capital Hotels" u
TOO "Manas Hotel" WuBecTrpoBaHue 68 053

24. YCJIIOBHBIE ®PUHAHCOBBIE OBA3ATEJIBCTBA

HaJsoroo6s0:xenue

[MonokeHust Ka3axXxCTaHCKOI'O HAJIOTOBOI'O 3aKOHOJATENLCTBA MOTYT MPHBECTH K OOJbIIEMY, YeM K
OJHOMY, TOJIKOBAaHHIO W TIOMpaBKaM, OTHOCAIIMMCS K IpouuioMy mnepuoay. Kpome Toro, TonkoBaHue
3aKOHO/IATENILCTBA CO CTOPOHBI PYKOBOJCTBA MOXET OBITh OCIIOPEHO HAJIOTOBBIMH OpraHaMHu, H
HaJIOTOBBIE OpraHbl MOI'YT BBIHOCHUTH IIPOM3BOJIBHOE CYXACHHE II0 BOIPOCAM JEATEIbHOCTH
HAJIOTOIUIATENBIINKA. DTO MOXKET NMPUBECTH K HAYWCIICHHUIO JOMOJIHHUTENBHBIX HAJIOTOB, IITPadoB U
IIEHU.

PykoBoactBo ['pymnmbl yBepeHO, 4YTO BCE HEOOXOIMMBIC HAJIOTOBBIC IUIATEXKH IPOU3BEICHBI, U,
COOTBETCTBEHHO, KAKMUX-JIN0O PEe3ePBOB B (PMHAHCOBOM OTYETHOCTH CO3/IaHO HE OBLIO.
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HanoroBeie opranbl MOryT NpPOBOAWTH IPOBEPKY HAJOTOBOH OTUYETHOCTH 3a MOCIEIHUE MAThH JIeT.
OnHako B cilydae HEOOXOJMMOCTH HaJIOTOBBIE OPTraHbl MOTYT IIPOBECTH MPOBEPKY MOBTOPHO.

Kpome TOro, B COOTBETCTBUU C Pa3bCHCHUSIMH CYIEOHBIX OpPraHOB CPOK, 32 KOTOPBIH MOXET OBITh
MPOBEPEHA HAJIOrOBasi OTYETHOCTh, MOXKET ObITh B IPUHIIMIIC BOCCTAHOBIICH B CITydae MPU3HAHUS CYIOM
(hakTa BOCIIPEISATCTBOBAHUS POBEICHHUS TIPOBEPKH HAIOTOBHIMU OPTaHAMH.

IlencHOHHDbIE BBINJIATHI

B coorBercTBHH ¢ 3aKOHOAATENbCTBOM Pecmybmuku KasaxcTaH COTPYOHHKM HMMEIOT IPaBO Ha
rocyJIapCcTBEHHOE MeHCHOHHOe oOecmeueHue. Ha 31 mekaOps 2010 roma u 31 mexaOps 2009 roma y
rpyHHBI HE 6])1}'[0 065[33TCJIBCTB nepea CBOMMHU HBIHCHIHMUMU WU 6])IBHII/IMI/I COTpyAHUKaMU O
JOITOJTHUTCIIBHBIX IICHCHOHHBIX BBIIIJIaTaXx, 06 Oo1JiIate MEAUIIMHCKOI'O OGCHyH(I/IBaHI/IH IMOCJIC yXoaa Ha
IMEHCHUI0, CTPAaXOBBIX BhIIUIATAX WJIM MHBIX JIbI'OTaX MpHU YXOA€ HAa IICHCHIO.

JKoHOMHYECKAS CUTyauus

OcHOBHAsE DKOHOMHYECKas JesITeNbHOCTh [pymmbl ocymectBisercs B Pecnybnuke Kazaxcraw.
3aKOHONATENbCTBO W HOPMAaTUBHBIE JOKYMEHTHI, BIHUSIONIME HAa DJKOHOMHUYECKYIO CHTYalHi0 B
Pecniybnuke Kazaxcran, monmBepKeHbl YacThIM W3MECHEHHSIM, aKTHBBI M orepanuu [ pymnmsl Moryt
IIOIBEPTHYTHCS PUCKY B CIydae YXyALIEHUS MOJIUTUYECKON U SKOHOMUYECKON CUTYallUH.

25. CIHIPABEJVIMBASI CTOUMOCTb ®UHAHCOBBIX UHCTPYMEHTOB

CrpaBeiiBasi CTOMMOCTh OTPENeIsieTcss KaKk CTOMMOCTD, TI0 KOTOPOi (PMHAHCOBBIH HHCTPYMEHT MOXKET
OBITh TMPHOOPETEH TMPH COBEPIICHUH CIEIKA MEXJIY XOpOIIO OCBEIOMIICHHBIMH, >KEIAIONIIMHU
COBEpLIMTh TaKyl CHEIKY, HE3aBUCUMBIMH Jpyr OT Jpyra CTOPOHaMH, KpOME€ CJy4acB
NPUHYIUTENBHON WM JUKBUIAUMOHHOW npopaxu. lIperocraBieHHBIE OLEHKM MOTYT HE OTpa)kaTh
CyMMBI, KoTopyto ['pymma cmorma OBl MONYYHUTh TPH (AKTHUECKOH pean3aliu OINpeaAeiIeHHBIX
WHCTPYMEHTOB, UMEIOLIUXCS Y HEE BO BJIAJICHUU.

I'pynna ucnone3yer cienyrone METOIbl M JONYIIEHUS s ONPEAENICHUs CIPABEUIMBOA CTOMMOCTH
(DMHAHCOBBIX MHCTPYMEHTOB, HE YYUTHIBAEMBIX IO CIPABEIIUBON CTOMMOCTH.

Jlebumopckas 3a00aceHHOCMb U npovee uHAHCUPOBatie — JUI aKTHBOB U 00SI3aTENBCTB CO CPOKOM
noraiieHds: He Ooliee OJAHOTO Mecsia OanaHcoBas CTOMMOCTh MPHOJIM3UTEIBHO paBHA CIPaBEUINBON
CTOMMOCTH BCIIICTBHE OTHOCHUTEIHHO KOPOTKOTO CPOKA IMOTAIICHHUS dTHX (PHHAHCOBBIX WHCTPYMEHTOB.
Jnist akTUBOB M 00513aTEILCTB CO CPOKOM TIOTAlIeHUs] 0oJiee OJHOTO MECsIa CIpaBeUInBas CTOMMOCTh
ompezensieTcss Kak TeKyllas CTOMMOCTb MpPENIoiaraeMblx OyIyIIMX JEHEKHBIX ITOTOKOB,
JMCKOHTHPOBAHHBIX 110 COOTBETCTBYIOIIUM PHIHOYHBIM CTaBKaM Ha KOHEI To/1a.

Komupyemvie yennvie 6ymacu - B cOCTaBe KOTHPYEMBIX IIEHHBIX OyMar YYWUTBHIBAIOTCS AaKIHH W
obnmuranuy. AKIIMM YYUTBIBAIOTCS TIO0 CIIPABEJTUBON CTOMMOCTH, OOJUTAllMU - 10 aMOPTU3WPOBAHHOM
CTOUMOCTH.

duHaHCOBBIC aKTHBBI U (PHHAHCOBBIE 00S3aTENBCTBA, OIICHUBAEMBIC 110 CIIPABEIUIMBON CTOMMOCTH Yepe3
NpHOBUTH WM YOBITOK, OTPaXKAIOTCS MO CHPaBEIMBOM CTOMMOCTH B KOHCOJHIMPOBAHHOM OTYETE O
(DMHAHCOBOM TOJIOKEHUHU. ballaHcoBasi CTOMMOCTB JIEHEKHBIX CpEICTB NPUOIM3UTENBHO paBHA WX
CIIpaBEIUTMBOM CTOMMOCTH BCIICACTBUE KPATKOCPOUYHOCTH TaKUX (PUHAHCOBBIX aKTHBOB.

B ciydae BBIOBITHSI TaKUX HHCTPYMEHTOB [ pyrma Oyaer MCIoib30BaTh LEHBI MPOJax, KOTOpbIe OyIyT
OIIPEEIIEHBI MEX/y 0T OBAPUBAOIIMMUCS CTOPOHAMH.

26. IIOJIMTUKA 11O YIIPABJIEHUIO PUCKAMU

VYmpapiieHHe pUCKaMHM UTPaeT BaXKHYIO pOJIb B MHBECTULIHOHHOHN nestensHocTH ['pynmbl. OcHOBHBIE
PUCKH, INPUCYIIHME ACSATEIBHOCTH ['PYNIbI, BKIHOYAKT KPEAUTHBIE PUCKH, PUCKU JIMKBUIHOCTH, PUCK
W3MEHEHHUS TPOLIEHTHBIX CTaBOK M KypcoB BaiioT. OmnucaHWe MOJIUTHKH YIPaBICHHS yKa3aHHBIMU
puckamu ['pyInbl NpUBEIEHO HIKE.
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I'pynma mpencraBisier pUCK JHUKBHAHOCTH W TPOUEHTHBIA PHUCK B MPOMEKYTOUHOM OTYETHOCTH IO
cocrosanio Ha 30 wmrons 2011 roma. I'pynma yBepeHa, 4yTO mpemocTaBiieHHas uH(opmaius Oyner
MOJIE3HOM YIS TIOJTb30BaTeNell JaHHOW KOHCOHIMPOBAHHON (DMHAHCOBOW MH(OPMAIHH.

Kpeoummnbwtii puck

KpenuTHblif pHCK - pHCK HEYIUIaThl SMHUTEHTOM OCHOBHOIO J0JITa W TIPOLIEHTOB, MPUYMTAIOIIUXCS
WHBECTOPY B YCTAHOBIICHHBIM YCIIOBUSIMH BBHITyCKa IEHHOW Oymaru cpok (oOnurammu, NEO3UTHBIC U
cOeperarenpHble cepTU(UKATHI, TUBHICH/BI 110 MPUBHICTHPOBAHHBIM aKIHSIM), 4 TAKXKe MPOIECHTOB M
OCHOBHOMW CYMMBI JIOJTA TIO JICIIO3UTaM OaHKOB BTOPOT'O YPOBHSI.

KpenutHsliii puck BKITro4aer B ceOst:
a. KPEAWTHBIH PUCK MHBECTUIIMOHHBIX MOpTdernei;
b. pucku mo npouei 1e0MTOPCKOH 3a10/>KEHHOCTH.

KpenuTHblii prCK MHBECTHIIMOHHBIX MOPTQEeH ompeaensiercs PUCKOM BO3MOXHBIX IOTEPh B CBS3H C
Ype3MEpPHON KOHIIEHTpalMel KPeIUTHBIX PECYPCOB.

B coorBercTBUM C yTBEPXKACHHOH CTPYKTYpOH OT4eTe O (PMHAHCOBOM TOJOXKEHHH, CHEIUAIUCT IO
WHBECTHUIIMSIM KOHTPOIUPYET UCTIONHEHNE IMMUTOB Ha MAKCUMAITLHBIN pa3Mep CIIeIyIOMNX MOPTQemnei:

- mopTdenb JONTOBBIX IIEHHBIX Oymar
- Ipoune 00s3aTeNbCTBA.

CrenManucT 1O YNPaBICHUIO PHCKAMH TIPOBOJUT MOHHTOPHHT COOJIOJCHHS OTrpaHHuYCHUN IO
KPEIMTHOMY PUCKY MHBECTHIIMOHHBIX MTOPTQEeH.

CrienMaiucT MO YNPaBICHUIO PUCKAMH OCYIIECTBIIIET MOHUTOPWUHT COOJIONCHHS OTpaHUYCHHHA O
KPEIMTHOMY PUCKY MHBECTHIIMOHHBIX MTOPTQEeH.

Pucku no npouei 0ebumopckoli 3a001ceHHOCMY  3aKIIIOYAIOTCS B HEBBIOJHCHHHM 0053aTEIbCTB
NpoYrMH  JeduTopaMu [ 'pynmel MO  OmepanusM, CBSI3aHHBIM C XO3SHCTBEHHOH JESITEIbHOCTBIO,
pacdeTamMu 10 OTICIBHBIM OIEpPAIUsAM, CBSI3aHHBIM C OCHOBHOH AEATEIBHOCTBIO ['pyIIbI, KOTOpPHIC B
MOMEHT MOCTYIUICHUS HE MOT'YT OBITh NMPOBEACHBI 10 JAPYTMM OaJlaHCOBBIM cueraM. JleOuTopaMu MOryT
BBICTYIaTh TPEThHU JIMIIA U COTPYIHUKHU [ pyIIIbL.

OTBETCTBEHHOCTh 332 CBOCBPEMEHHOE IMOTAIlICHUEe 0053aTeNbCTB JeOMTOPOB HECYT PYKOBOAMTEIH BCEX
noapaszaeneHuid ['pynibl, KOTOpbIe MO POAY JEATEIbHOCTH WU B COOTBETCTBUM C HUCHOJNHSIEMBIMU HWMHU
(YHKIMOHATBHBIMU OOSI3aHHOCTSIMH OCYIIECTBIISIIOT HEMOCPECTBEHHOE B3aMMOJICHCTBHE C TPOYNMH
NeOUTOpPaMH.

KoHTponb 3a pHckamMu 1O mpoYell 1eOMTOPCKOM 3a0KEHHOCTH OCYIIECTBISIETCS YIpPaBICHHEM
OyXraJTepcKoro y4dera u OTYETHOCTH.

Puck nukeuonocmu

Puck nMMKBHAHOCTH - 3TO PUCK BO3HUKHOBEHUS TPYAHOCTEM MpPH MOMYYEHHM CPEACTB JJIsS BO3Bpara
JICTIO3UTOB M TIOTallIeHHs 0053aTENbCTB, CBA3aHHBIX ¢ (DMHAHCOBBIMH MHCTPYMEHTAMHU, IIPH HACTYIIJICHUU
(haKTHUECKOT0 CPOKa MX OILIATHI.

Crparerust ['pynmel o pHCKy JMKBHIHOCTH OCHOBBIBAETCS HAa ONTHMAILHOM COOTHOIICHHH MEXKIY
COOJTIOICHUEM JIOCTATOYHOTO YPOBHSI JIMKBUIHOCTH M HanOoJee TONMHBIM MCIIONb30BAHHEM WM EIOIIXCS
pecypcoB, cOalaHCHPOBAHHBIX MO CPOKaM IPHBIICUCHHS] U Pa3MEIICHHS JJIsl TIOTYydeHHs] MaKCHMaIbHO
BO3MOKHOU MPHOBLIH.

IIpu ynpaBiieHMHM PUCKOM JIMKBUIAHOCTU ['pynmbl ciemualvucT 10 YIPaBICHUIO PUCKAMU HCIOJIb3YET
IIPOTHO3 MOTOKAa HAJMYHOCTH HAa CPOK [0 ILIECTH MECSLEB M aHAJIU3 HECOOTBETCTBUS JIMKBHJIHOCTH.
CrenuanycT 1o yNpaBICHUIO PUCKAaMHU OIpeAeseT MpHeMIIeMble HECOBMAJAECHHS IO CPOKaM MEXIy
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aKTHBAMHU U TTaCCUBAMU U HEOOXOJMUMYIO YacTh JICHEXKHBIX M JPYTHX JHUKBHIHBIX aKTHBOB B mopTdere
akTHBOB [ pynibl. JIMKBUAHOCTh aKTHBOB U IACCUBOB B TEHI'€ YIPABIISIETCS OTACIBHO.

ILlenoesoii puck

OO1ecTBO MHOJABEPraercs IEHOBOMY PHCKY B pe3yibTaTe OTKPHITOH PHIHOYHON TMO3MIMK IO
IMPOUCHTHBIM, BAJIIOTHBIM, AOJICBBIM W AOJI'OBBIM HHCTPYMEHTaM, KOTOPBLIC ITOABCPIKCHBI 061HI/IM u
crenuuuecKuM pPHIHOYHBIM KojieOaHusM. KopropaTHBHOE YIpPaBICHHE YCTaHABIIMBACT CTPATETHIO
yIpaBleHUs PhIHOYHBIM prckoM OOimecTBa. CTPYKTYpHOE MOAPA3ICICHUE IO YIPABICHUIO PHUCKAMHU
ycTraHaBiiMBaer, a KoprnopaTuBHOE yIpaBlieHHE 0100pseT MO3UIUI0, TOPT(EIh U JUMHUTHI OrpaHHYCHHSI
YGI)ITKOB IJIA PBIHOYHBIX PUCKOB, ABJIAIOIIUXCA ITPUCMIIEMBIMU Ha KYMYHHTHBHOﬁ OCHOBEC, TaKXKC KaK U B
OTHOHICHHUHU OIPECACICHHBIX HOpT(be.]'Ieﬁ - IEHHBIX GYMaI‘, HUHCTPYMCHTOB OCYIICCTBJICHUA BaJIIOTHBIX
onepaum‘/i, a TaK)K€ B OTHOIICHUUN OIPCACITICHHBIX OMUTCHTOB LICHHBIX 6YMaF.

CrienMauCT O YIPaBIEHUIO PUCKAMU TOCTOSTHHO KOHTPOJHPYIOT PBIHOK IIEHHBIX OyMar M BaJIFOTHBIH
PBIHOK U BHOCSIT COOTBETCTBYIOIIME ITOMPABKU B OTKPBITYIO PHIHOUHYIO TIo3uiuio OO0IecTsa.

CrienuamcT 1Mo yIpaBJICHHIO PUCKAMH KOHTPOJIUPYET COOTBETCTBHE JIMMUTAM OTPaHHUYECHUST YOBITKOB.

I'enepanbHblii AnpeKTOp " Tkaues B.B.

I'a. 6yxraarep MbpeinxanoBa A.M.
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AQ «CAPITAL HOTELS»
PACMET BANAHCOBOW CTOMMOCTH OOQHOW AKLUMH
Ha 30.09.2011 rop

MeToaMKa pacdeTa GanaHcoBOR CTOMMOCTH NPOCTLIX M NPUMBHASIMPOBAHHLIX aKuMiA OBuecTtaa:
GanancoBan CTOMMOCTh OAHOW NPOCTOR aKUWK PACCHMTLIBAETCA NO hopMyne:;

BV cs = NAV / NO cs, rae
BV cs (book value per common share) Banancosas CTOMMOCTE OAHOM NPOCTON AKLMK H3 AATY pacyeTa:
NAV (net asset value) YMCTbIE 3KTHBLI 4NA NPOCTBIX aKUMIA Ha 4aTY pacyeTa;
MO cs (number of outstanding common shares) Konn4ecTBo NpocTeEN aKUKMIA HA AaTy pacyeTa
YHCThIE AHTHBB 41A NPOCTLIX AKLMWA PACCYMTLIBAKOTCA NO dopmyne:

MAV = (TA-IA) = TL=PS, rge
TA = (total assets) aKTHBLI IMWTEHTE aKUMIA B OTYETE O DHHAHCOBOM NONOHMEHMM IMHTEHTA AKUWA Ha paTy
pacueTa;
IA — (intangible assets) HemaTepuanbHbie aKTHBLI B OTYETE O DUHAHCOBOM NONOMEHMH IMUTEHTA AKUMA Ha
AaTy pac4eTa;
TL = (total liabilities) obA3atenscTea B 0TUETE O PUHAHCOBOM NONOKEHHM IMUTEHTA AKUMA HA AaTy pacyeTa
PS - (preferred stock) canbgo CYeTa «yCTaBHLIA KanWTan, NPHMBMNErMPOBAHHBLIE AKUWW B OT4YETE O
PMHAHCOBOM NONOMEHHH IMUTEHTA AKLMIA HA QaTy pacyeTa.
B CcOOTBETCTBMM C y4ETHOR NOAWTHKOW 0BLLECTBA NPUBUNErHDOBAHHBIE HUMK YYWTHIBAIOTCA B PHHAHCOBOR
OTYETHOCTH B coBCTBEHHOM KanwTane. BanaHCcOBaA CTOMMOCTL OAHOW NPMBMAEIMPOBAHHOW aKUWK NepBOH
rpyNnbl PACCHMTLIBAETCA NO Gopmyne:
BV ps1 = (EPS + DCpsl) / NOps1, rae
BVpsl - (book value per preferred share of the first group) Ganaucosas cTouMmOCTE OAHOI
NPHBMNErHPOBAHHON kUMK NEPBOM rpyNNbI Ha AaTy pacyeTa;
NOpsl = (number of outstanding preferred shares of the first group) KONMYECTBD NPHBWAETHPOBAHHBIX
aKUMA NePBOA rpynnel Ha AaTy pacyera;
EPC — (equity with prior claims) wanutan, npuHagnemawmnii OepHATENAM NPUBMNETMPOBAHHBIX AL
Nepeoi rpynnbl Ha QaTy pacyera;
DCpsl - (debt component of preferred shares) gonroean COCTABNAIWAA NPUBMNETMPOBAHHBLIX AKLMI
NepBORA FPYNnbl, y4WTeIBaEmMan B oDA3aTeNbCTEAX,
Kanuran, npuHagnemalumin AepmaTenam NPpUBMIErMPOBaHHbIX AKLWMIA NEPBOM rPyNNbl, PaCCYUTLIBABTCA MO
popmyne:
EPC=TDpsl + PS, roe

TOps1 — ({total dividends) cymma HaYMCNBHHBIX, HO HE BHINAZYEHHBIX AHBWOSHAOE NO NPWEHAETHPOBAHHbIM
SKUMAM NEPBOM rpynnel (CansAo CYETa «pacqeTbl C akuwoHepamu (gmemagengesi)») wa pary pacverta. B
pacyeTe He Y4MTLIBAWOTCA AWBMAEHALI NO NPHBHMAEIMPOBAHHEIM SHUMAM NEepeol Tpynnkl, KOTOPLIE He
BbINAAYEHbI NO NPHYMHE OTCYTCTBMA Y IMWTEHTA AaHHbLIX 3KUMA KTYANbHbIX CBEAEHMA W PEKBW3MTOB MX
Aepwarensi,

NAV = (2 119 515 000 - 3 086 000) — 544 258 000 -0 =1 572 171 000 Teure
BV cs=1572 171 000/ 195 000 000 = 8,06 Teure

leHepanbHbIH gupexTop W Trayes B.B.

Fn. Byxrantep _/J MbiHwanosa A.M.
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