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coTPXAHI4E

OTI{ET O HE3ABI'ICI,IMO|O AY44TOPA
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OTI{ET OE I,I3MEHEHI4fr(. B KANI4TAJIB

OTTIET O PIDIGHI,I}I IFHE)rHbIx CPEACTB

NPLIMEqAHI'I' K OI,IHAHCOBOfr OTTIETHOCTII

I4HOOPMAIII,IJI IIO AKTIIBAM, IIPI{HJITbIM B YTIPABJIEHI'IE
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AO (CAIFC INVESTMENT GROUP>

rroATBEplrqEHr4E PyKOBOACJBA OB OTBETCTBEHHOCTI{ 3A IIOAIOTOBKy II
yTBEDK.IEHI,IE OI,IHAHC OB Ofr O TIIE THOC TI,I 3A I OA, 3AKOI{[II4B Inl/.trIic g'

31 AEKAEPfl 201s rOAA

Hnxeclegyroulee 3arrBJreHHe, Koropoe AonlKHo paccMarpuBarbct coBMecrHo c orIHcaHI,Ieu o6sgaunocrefi

ayAHTOpOB, COAepXaUIeMCT B npeAcTaBJreHHoM oTqETe He3aBncuMblx ayAI4TopoB, cAeJraHo c ueJIbIo

pa3rpaHuqeHnq orBercrBeHHocrr,r He3aBHcrlMbIx ayAllTopoB Ir pyKoBoAcrBa B orHo[IeHun Suuauconofi

orqerHocrr4 AO (CAIFC INVESTMENT GROUP) (aanee I,IMeHyeMoe - <O6ulecrao>).

Pyrconogcrno orBer{aer 3a noAroronxy SnHaHcosofi orqerHocrH, AocroBepHo orpiDKaloqeft SnHaHcoroe
noJro)KeHpe O6qecrna no cocrorHnro Ha 3l aexa6pr 2015 rola, a rapl(e pe3yJlbrarbl AelrerbHocru'

lr3MeHeHHr B KarrgTzure H ABH)KSHHS AeHexHbrx cpeAcrB 3a foA,3aKoHql{Blxuitcs3l Aerca6ps 2015 roAa, s

coorBercrBgn c MexgyHapoAHbrMu craHAapraMn QuHaucorofi orqerHocru (Aalee - (MCOO)).

flpu nogroronrce SuHaucosofi orqerHocrlr pyKoBoAcrBo Hecer orBercrBeHHocrb 3a:

. Brr6op HaArex(auIHX rrpr,rHrlHrror 6yxranrepcKoro yqera H HX nocJIeAoBareJIbHoe npHMeHeHHe;

. npnMeHesue o6ocuoBaHHblx oqeHoK H pacqeroB;

. co6lrcAeune rpe6onanrafi MCOO;

. rroAroronrcy SnuaHcosoft orqerHocrr,r n3 AonyqeHltq, r{To O6ulecrro 6yaer npoAonxarb cBolo

AeflTeJrbHocrb r o6ospnrvrortr 6yAyuleru, 3a HcKJInqeHHeM cryqaeB, KorAa raKoe AonyuleHne

HenpaBoMepHo.

Pyrcoro4cmo raKxe Hecer orBercrBeHHocrb 3a:
o pa:pa6orKy, BHeApeHHe H o6ecneqeuue SyHrcqr,roHfipoBaHnq eS$ercrrannofi n HaAexHofi cncrerrlut

BHyrpeHHefo KoHTpont O6urecrsa;
r nouep)r(aHrie cHcreMbr 6yxrarrepcKoro f{era, IIo3BoJItIoqefi s nro6ofi MoMeHT c Aocraror{Hofi

creneHbro loqHocru noAroroBr4Ts nu$opuaquro o $uuaHconorvr noJIo)I(eHHH O6uecrsa v

o6ecneqnrl coorBercrBne fi nHaHconofi orqersocrra rpe6oraHrarrr,r MCOO ;
. BeAeHHe 61xra-nrepcKoro yqera B coorBercrBnH c 3aKoHoAarenbcrBorr,r Pecny6nurcu Kasaxcrau;
o [pHHrrHe Mep B npeAeJrax csoefi KoMrrereHrrura Ars o6ecneqeHut coxpaHHocrl,I aKTHBoB O6ulecrsa;
o BbrsBJreHHe r,r [peAorBparqeHHe Saxron MoIrIeHHI,Iqecrra, ouru6oK H npoqnx:noynorpe6leuuft.

Pynoaoqcrno o6ocHosaHHo npeAnoJraraer, rrro O6rqecrso [poAoiIxHT AetreJlbHocrb n o6ospuuont

6y4yuterta. OuHaHcosarr orr{erHocrb O6ulecrsa, creAoBareJlbHo, rIoAroroBJIeHa B coorBercrBl,In c
rrpnHrlr,rrroM HenpepblBHofi AecrersHocrn.

15 anpenr 2016 roaa l5 anpenr 2016 roaa
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Mvca6abna I.M.
brH oyxraJrTep

CrpaHrua 3 r,n 50



(ALMIR CONSULTING>
xayarlKep trr i.niri ulenreY.tti

cepixrecri
KasaKcraH Pecny6.nHxacu, A.nuars (alacrt Ol-
Oepa6u gaururur 19, <Hyplu- Tay> Bnsuec
Opranurrsr,2 E xopnycrt,4 r<a6ar, 40ll xeHce
re,reSoH4aprt: 8(727)3ll 0l l8 (19,20)

$axc:  (727)3110118
emai l .  a l tn i rconsul t rnts l0rnar l . r t .

TonapnqecrBo c orpalrrrqeHnofi
OTBETCTBEHHOCTbIO

(ALMIR CONSULTING)
Pecny6,rnra KaaaxctaH, l. Aruartt
IIp. A.rm-Oapa6n 19, En:nec I{eutp <Hyp,ru-
Tay>, ropnyc 2 8,4 arax,
orf . 403
re.reQousr:  8(727)3l l  0 l  18,31 I  0 l  19,31 I  0 l  20
email : almirconsultingl4)marl.ru

(YrBepxAar()>>

[r.rpexrop TOO (ALMIR CONSULTING)
K.3.H., AOrleHr (XeanU$r,Kaul4oHHoe

cBuAereJrbcrBo ayAr.{ropa Ng 00004I I

n*trENsuLTrN.,

\ ;Yr l t^ToPcKAq 

KoMnaHrq

TOO (ALMIR 9911$ULTING >, f ocyaapcrBeHniul JIuIreH3I4t
Ha 3aHrITI4e ayAnTopcKofi AetTeJlbHocTblo Ha reppl4ropl',Il4 PK

N0000014, BbIAaHHaq M(D PK 27.11.1999r.

AxqnonepaM rr pyKoBoAcrBy AO (CAIFC II\TVESTMENT GROUP)

OTqET HE3ABI4CI4MbIX AYAIITOPOB

Mtr npoBerrn ayAHr npunaraeMofi SanaHcoBofi orqerHocrn AO (CAIFC INVESTMENT GROUP>,

cocroflqefi H3 orqera o $r.rHaucoroM noJroxeHHu rlo cocrosHHlo Ha 31 Aexa6pt 2015 roga, orqeroB o

11pg6bIrIu r4ru y6brrKe H ilpor{eM coBoKyrrHoM AoxoAe, o6 n:uenenntx B KanHTaJIe H o ABn)KeHHH AeHe)I(HbIx
cpeAcrB, 3a nepHoA. 3aKoHqHBuHitcr, Ha yKa3aHHyro AoirY, d rarcKe KparKofo onucaHHt cyulecrBeHHblx

3JTeMeHTOB )rqeTHofi IOJIHTHKH H npOqHX nOscHI,ITeJIbHbIX flpl',IMeqaHHfi .

OrsercrseuuocTb pyKoBoAcTBa cyfbe6Ta 3a AaHHyIo Qnuauconym oTrIeTHocTb

OrsercrseuHocrb 3a rroAroroBKy H c[paBeAJrHBoe npeAcraBJIeHHe grofi $nuaHcoeofi orqerHocru B

coorBercrBnn c Me)KAyHapoAHbrMH craHAapraMu $HHaHcoBofi or.{erHocru Hecer pyKoBoAcrBo O6ulecrsa.

3ra orBercrBeHHoc'Tb BKJrroqaer: pa3pa6orKy, BHeApeHHe H noA.qepxaHue BHyrpeHHefo KoHTporq,

cBr3aHHoro c noAfo'ToBKoft H cnpaBer.[HBbrM npeAcraBJreHlaeM $nHauconofi orqerHocru, He coAep)Karqefi

cyurecrBeHHbrx HcKiuKeHHfi BcreAcrBr,re HeAo6pocoBecrHblx AeficrBHfi HJIH ouH6oK.

OrnercrneuHocrb ayArrropoB

Haura orBercrBeHHocrb 3arurrcqaercr B BbTpDKeHHH MHeHhq o6 eroil SuHaHcosofi orrlerHocrH Ha ocHoBaHLIH
rrpoBeAeHHofo HaMH ayljl1lTa. Msr nponelu ayLHT $raHanconofi oTr{eTHocTH o6ulecrsa B coorBeTcTBvlvt c
MeNgynapoAHbrMr4 craHAapraMn ayAATa. faHurre craHAaprbr o6csrrearcr Hac BbrnoJrHrrb 3TuqecKHe
Tpe6oBaHHr, a raK)Ke nnaHnpoBarb H npoBo[I,1lTb ayLHT TaKnM o6pa3oM, .{To6br [oryqHTb pa3yMHyro
yBepeHHocrb B ToM, uro suuaucoBas oTqeTHocrb He coAepxHT cyulecrBeHHux ncrcarrenufi.

Ayanr BK;rroqaer npoBeAeHr,re flpoueAyp AJrr noJ]yqeHnn ayIHTopcKHX AoKa3areJrbcrB no cyMMaM H
pacKpbrrHrM uHQopvaqnn s $uuaHcoBofi orqerHocrH. Bu6pauuue npoqeAypbr 3aBr,rccr or cyxAeHuq

ayAr,rTopa, BKJrroqar orIeHKy pr,rcKoB cyulecTBeHHbrx HcKtDKeHufi oHHaHcoBofi oTqeTHocTH BcJreAcTBr4e
HeAo6pocoBecrHbrx AeficrBHfi raru ouln6orc. flpn orreHKe raKux pr4cKoB, c ueJrbro pa3pa6orKH ayAr,rropcKnx

rrpoueAyp, cooTBerc'rByroulHx o6croqrerucrBaM, Ho He c rleJrbro BbIpoKeHHt MHeHr,rq o6 e$$eror,rBHocTr,l
BHyrpeHHero KoHTpoJrq O6u1ecrea, ayAHTop AoJrxeH H3yrrHTb ruyrpeuHufi KoHTpoJrb, cBfl3aHHbrfi c
rroAroroBKofi H cnpaBezurr4BblM npeAcraBJreHneM QnnaHcooofi orr{erHocru O6u1ecrsa. Aylnr raruI(e

BKrroqaer orIeHKy rrpHeMneMocrlt xapaKTepa [pHMeHqeMoft yqeTHofi nOJ]HTHKH H O6OCHOBaHHOCTb

pacqeTHbrx orIeHoK, cAenaHHbtx pyKoBoAcTBoM, a TaruKe oueHKy o6ulero npeAcTaBJIeHnr $nHaHcoBofi
OTqCTHOCTH.

CrpaHuua 4 ur 50
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MU CqI'ITAEM, qTO TIOJIYqEHHbIE HAMH AYAHTOPCKHC AOKA3ATEJIbCTBA, 'BIqTOTC' AOCTATOqHbIMH V

HaAne)KaxIuMI,l Ar'It npeAocTaBJIeHHt ocHoBbI AJI' BblpDKeHHt Hauero MHeHHt.

Mnenne

flo Haurevy MHeHHro, $uHaHconas orqerHocrb npeAcraBrcer crIpaBeAJII,IBo Bo Bcex cyqecrBeHHblx

acneKrax Qunauconoe rorrox(eHr,re AO (CAIFC INVESTMENT GROUP) ro cocrotHuro Ha 31 4erca6pr
2015 roga, SunaHcorue pe3yJrbrarbt AerreJrbHocrn H ABbKeHHe AeHe)I(HbIx cpeAcrB 3a roA, garcoHqueurnfics

Ha yKa3aHHyrc Aary, B coorBercrsr,ru c MexAyHapoAHbIMIi craHAaprauu SuHaucosofi orqerHocru.

IlaparpaQ, [prlBJreKanrqnfi nnnruaHrle K KaKoMy-JrlI6o acnenry

Mrr o6pautaeM BHHMaHne Ha flpuveqaHne 2 r $nuaucosofi orqerHocru, rAe cKa3aHo, qro O6qecrBoM B

2015 u 2014 roAax rorryveuu y6rrrKIa B pa3Mepe 127 079 rblctq reHre Ia 21 565 rltccq reHre

coorBercrBeHno. TaKaq gvrryaL\ns., B ocHoBHoM, cBt3aHa c yxyAIxeHI,IeM noJlo)KeHnr ua $uHaHcoBoM pblHKe

H pocroM Kypca BtuIIor.

Pyxoro4crro yBepeHo g cnoco6Hocru O6ulecrBa rlpoAomrarb cBolo AeqrenbHocrr n o6orpuuou 6yAyuleira,

TaK KaK npoBoAr4Tcc pa6ora HaA yJryqxreHneM I4HBecruul,tousofi nolnrurcn O6uecrBa h nJlaHupyerct

rroJryqeHlle AoxoAa ol peirJlu3aqul4 BbIcoKoJI HKBHAHbIX ITeHHbIX 6yrtrar.

lauuas orr{erHocrb He coAep)KHT KoppeKTr,rpoBoK, Heo6xoAHMbIX, ecJIH 6u O6ulecreo He cMorJIo

rrpoAoJDKHTb cBoro Qnuancoto-xogsficreeHHyro AesreJlbHocrb Ha ocHoBe rIpHHqHrIa HerlpepblBHocrl't.

Tarc xe v6r o6paulaeM BHHMaHHe Ha flpuueqanud 7 x QnHaHcosofi or.IerHocrl,l, rAe cKa3aHo, qro O6ulecrso

rro cocrorHHro Ha 3l 4exa6pr 2014 rola He npoBeJlo nepeoqeHKy onpeAeneHHblx I,IHBecrHIIt'tfi, uueroull'txcs

B H€rJruqHH AJrr npoAOKt4 B pa3Mepe 91 627 rucsq reHre no c[paBeAJ]HBofi crouvocru, B cBt3H c

orc),rcrB6eM rerKoAocrynHbrx pbrHoqHbrx qeH. Blussne AaHHoro orcrynJleHHg or MexAyHapoAHbIx

craHAaproB $nuanconofi orqerHocrn Ha croHMocm SnHaucoBbIX IrHcrpyMeHToB, npeAHa3HaqeHHblx AJII

npoA{DKH, 3HaqeHHe Kannr€rJra O6ulecrsa no cocrotHl,Ilo Ha 31 4erca6pr 2014 rorc u Ha $r'ruaHcosHfi
pe3ynbrar 3a roA, 3ax:oHr{HB[ruitcs sa yKa3aHHyIo Aary, He 6rm onpegeles. flo Aausofi curya\r4u npoIIIJIbIM

ayAHTopoM AaHa oroBopKa B ayAHTopcKoM orqere 2a2074 rop.

AyArrop
TOO (ALMIR CONSULTING>

Kaa-nu$uxarrnoHHoe cBrnAgreJrbcrBo ayAHTopa
Jt 0000464 or 14.1 1.1998 roaa

l5 anperr 2016 rola, r. Aluaru

CrpaHnua 5 Hs 50



AO (CAIFC INVESTMENT GROUP>
OTIIET O OPIHAHCOBOM NOJIO}I(EH]TN
rro cocroflIrrrx) Ha 31 qena6pn 2015 roaa

llpnrvre.ranne

AKmusb,

fieHexnue cpeAcrBa

Hunecrnqlrn I,IMeIoupIect B Harv.rvn AJlt npoAaxu

@HHaucosHe aKTI,IBbI, orpaxaeMble no cnpane.4nuroE

cror4Mocrl,I uepes upn6uJlb TIJII'I yburox

Husecrnul,ru B Kanltr€ul Apyrux topllAl,IqecKl'lx JIHU 14 B

accoqxnpoBaHHble KoMnaHlL

Tpe6onanur ro onepallurlu <o6parnoe PEIIO)

Konnrccr,rouuufi AoxoA K noJI) {eHl4lo

Teryulne HzuloroBbte axTrtBbl

Ocsonurte cpeAcrBa

HeuarepualrHble aKTuBbI

Ouoxeurrte H€uloroBble aKTHBbl

Ilpovue aKTLIBbI

I,Iroro aKTItBbl

O6tsumetocmea

Ouoxesnue HaJIofoBbIe o6f,3are,'IbcrBa

OuesoqHue o6ssarellcrna

O6qsarerucrBa flepeA 6rcAxerou rlo HilJIoraM

llpovue o6qlareructsa

llroro o6qgareflrcra

Kanuman
Axqnouepnrtfi xannrant

P*epr nepeoueHxl,I ocHoBHbtx cpeAcrB

Pesepn nepeoueHKlr r,rnnectuqufi, IlMeloulltxcfl B

HaJWr\Avt.4nq [poAax4
npra6r,rnr

III{TAJI

o6qsarerucrBa lr KannraJl

urauo ( rraevanue 5).

Or nuenu AO (CAIFC IIWESTMENT GROUP>

Myca6aena
II

Orqer o QnHauconoM noJloxeHuu cJleAyer ql4Tarb BMecre c npxMeqaHllrlMll

31 aena6pn
2015 roaa

40 141
252 541

183 183

20 503

8 088
9 100

74
I  18  548

t 5  t

s22
3lr 423
944 860

(a rucrvax reure)
31 geKa6pr 31 tena6pq
2014 ro.ua 2013 rona

(nepecuuraHo) (nepecuuraHo)

6
n

8 199909 158 112

33 242
398 910

700 000
58 3s0

96 234

28s 263
139 847
169 657

140 438
402 s06

9

l 0
l l
t 2
1 3
l 4
l 5
16

27 617

12 263
340

89 714
l 053

406 609
I 169 657

6 877

4 400
l8  533
29 8r0

25 369

100 000
14 104
| 262

75 872
| 272

252 791
I t7t  726

2 972
224

3 662
7 969

t4 827

700 000
44 744

75 227

336 928
156 899
t7t 726

l 5
t 7
l 8
l 9

86
5 575

l5  430
21 09r

700 000
88 281

(22 6e6)

158 184
923 769
944 860

v.
6yxra.nrep

CrpaHuua 6 rar 50 ir.,-).,. i  . 'r:, -, 
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OTI{ETHOCTI4, NPEACTABNCHHbIMI4



AO (CAIFC INVESTMENT GROUP>
OTIIET O IIPI{BbIJII,I U{JIVTYEbITKE II IIPOIIEM COBOKYNHOM AOXOAE

3a roA,3aKoHqnBrrrfificc 31 gena6pn 2015 roaa

Korr,ruccuousrtl noxoA

KoruHccnousrtfi pacxoA
r{ucruil npoueurHrtfi aoxou (y6urox)

fioxoa or AI.{BI,ueHAoB noryr{eHHbtx
gucras npu6rur (y6urox) ot eH6rtrns uunecruqllfi,

HMeloul,Ixct B HuuI[qI4I'l Ant npoAaxl,I

9ucrufi AoxoA (pacxo4) no onepauuav c $r'ruaucoBblMl4
aKTr,rBaM rr, orpaxaeMbl M I,I n o cnpaBeAJlneofi cto nN4 ocrla

vepes npu6u rb ulrtt y6urox

flpoune $nnauconue Aoxo,tbl (pacxoau)
tlucraq npll6rur (y6urrox) ro onepaqutu c nnocrpaHHofi

sarrorofi

flpouue pacxoAbt

flpouue AoxoALt

OnepauuoHuble AoxoAbl
O6uue ri aAMI,IHrIcrparuBHbIe pacxoAbl

IIpn6rnr Ao naloroo6Jro:xenHfl

3roHovuq (pacxoau) no Hiulory na npu6rtlu
r{rcraq npn6urs (y6sIror) ga orqerHufi nepnoA

Ilpovr.lfi conorcynHslii .qoxo.q

Ilpouurt coeoxynnatrt doxod, nodnetcauluit
neperutaccuQaKaquu I cocmas npudtr"tu unu ydatmxa e

nocaedynuqux nepuodax
flpu6rrnr (y6urox), nepeHeceHHble Ha npH6rurb vurr4

y6rnox LIs coBoKynHoro AoxoAa npt4 rtpoAaxe

r.runecruqllfi , r{Melouruxct B H€IJItrtt llu An{ npoAaxl,I

HsNaeHeHne cflpaBeAJII,IBofi cronuocru uttaecrutlui4,

I,IMeTOUILXCfl B HarFlr4r4 Ant [pOAaXI4

I{ncrsrfi npo.ruft coeorynuurfi AoxoA, noA.nexaqnfi

nepercraccuQuKaulru B cocraB nplr6uuu n.nu y6rtrra

B nocJreAyrculHx flepuoAax

Ilpouuir coeoxynnatrt doxod, He nodneucat4uil

neperowccufiuKoqua s cocmar npudamu unu yfumxa e

nocnedynuqux nepuodax
HsN{eHeuHe B pe3epBe nepeorleHKr4 ocHoBHbIx cpeAcrB

BrusHue HaJrora ua npu6u,rr
tlncrrrfi npovnfi conorcyuuuil AoxoA, He noArexauluil

neper.naccnQ[Kaunu B cocraB npu6u.nn uru y6ulrra

B noc.fleAyrcql,lx flepr{oAax

Ilpovnfi cononyuutrfi aoxoa (y6uror) noore HaJrora
nanpu6Yyn;

l lpuuevaHur

20
20
2 l
22

z)

24

25

26
27

28

29

2015 roa

3 8  7 1 3
(13 328)

231
l 8  6 8 1

28 065

(t'7 129)

(43 4e7)
6 8  7 l  I

( 7 3  3 1  1 )
3 605

l0 741
(ts2 702)
( r4 l  96r )

r4  882
(r27 01e)

(n rsrcrvax reHre)
2014 rol

(nepecvnrano)

60 344
(13 400)

(r2)
84 387

26 008

(7e s40)

18 744

( l  l  e54)
27 328

111 905
(133 200)
(2r 2es)

(270)
(21 s6s)

6 573

14 434

2t 007

t7 241
(3 635)

13 606

34 613

13 048
(30,81)

1 342

(120 272)

(l 18 930)

Vlr or g,{osorcyn u rr fi .qoxou 616 urro r) sa nep nog
Ilpnpurru (y6urorc) Ha oAHy aKqurc (renre)

\ z--:+flepe\aHo (cu. flp{ueuar\e 5).

37 414
(7 483)

29 93r

(88 eee)

(216 078)
30 (181,54)

Or nreun AO (CAIFC INVESTMENT GROUP>

My(a6aena I.M.
Ilpe4ce4are.rrs II

Orqer o npn6urn uln ydsrrxe x lpoqeM coBoKyrIHoM AoxoAe
orqerHosrr4, [peAcraBneHHbrMl,r Ha crp. I 0-50

Arc
I

v.

,.-...1:*r:.__,_,
cneAyer tr.rqry" nnrega c rpr4MerraHr4rrMr.r K Quuaucoror

f ; , +  i , , ' ;

Crpaunua 7 ur 50
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AO (CAIFC II\WESTMENT GROUb>
OTTIET OE I,I3MEHEHIID( B KAIII{TAJIE
3a roA,3aKouqrB[rnftcs 3l gena6pn 2015 roaa

PesePn

VcrasHuft fiepeoqenKtl
KAI|I|TAJI OCHOBHbIX

cpeAcTB

Perepn
I|epeoqeHKu
uHoecruqnfi,
uMerculfixcn B
HarI|qI|I| AJlfl

npoAaxu

96234

(r r8 e30)
(22 696'

(n rucrvax reHne)

HepacnpeAenenHaa
npn6uur llroro

(xenorcpurufi Kan[TaJI
y6uror)

285 263 1 r39 847
(r27 07e) (216 078)

1s8 184 923769

CalrAo na 3l aera6pn 2014 noaa 700 000

Cororynuui Aoxo.u 3a neplro.4

CarsAo na 31 aera6pn 2015 ro.qa 700 000

CaarAo na 31 aercadps 2013 roqa
(nepecquraHo)
Coeoxynnstfi aoxoA 3a rlept,toA
(nepecvutalro)

BHnnara.4fislr.qeHloe

58 350
29 93r
88 281

44 744

13 606

58 350

75 227

21 007

96234

336 928

(2r 565)

(30 100)

2E5 263

1 1s6 899

13 048

(30 100)

1 139 E47

AO (CAIFC II\WESTMENT GROUP)

.v.
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Orqer o6 ugMeHeHr,ux B Kanr{TaJre cJreAyer qr.rrarb BMecre c npnMeqaHrirun r $nnancoBofi ofierHocrl{, npeAcraBJreHHbIMI4
na crp. 10-50

Ca.rsAo Ha 3l ,qera6ps 2014 rom

(crr,r. flpr,rrvreuauue 5 ).
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AO (CAIFC INVESTMENT GROUP>
OTIIET O ABIDKEHI'JIAEHEXffibIX CPEACTB
3a roA,3amoHq[Brlrficc 31 gexa6pr 2015 ro.qa
(rcocnennsrfi meroa)

Annxenne .4eHexHblx cpeAcrB or orlepauuonnoft AeqrerbHocrtl

[oxoa Ao KoppeKTIrPoBI(H

Koppexruporru:
HsMeHeHI,rs a yveruoft IIoJtI,rrHKe u HcnpaBJIeHHrte orun6xu
gncroe I,r3MeHeHue cnpaBeAJlnBofi cronruocru Quuanconutx aKTHBoB H

o6q:aremcrs, orptDKaeM bIX no clpaBeAJII'Ino I crolrrr4ocrlr qepe3

npn6uuts ulll y6urorc

9ucrar nplt6ulr or erI6utrl4r I4nsecruqlrfi, fiMeloslltxct B HaJII4qI'tlI

AIt npoAtDKI4

PacxoArr no aMoprll3aunu

9ucroe H3MeHeHue B Har{IlcreHHbtx [poIIeHTax

Aom s y6urxe accounupoBaHHofi rounaHuu 3a orqerHbIfi nepuog

.{ucroHr no ertAaHHofi ipnHaHcoeofi noMolqu cBt3aHHbIM cropoHaM I'r

3afi uau, BbTAaHHbIM cotpyAHnKaM

KopperrnponKa Ha KypcoBble pa3HI,IqbI

flpoune KoppeKTupoBKtt Ha HeAeHexHbIe crarbl'r

{anxenne AeHexHbIx cpeAcrB or onepaqrlonHoft AeqreJrbHocru Ao

rl3MeHennfl onepauuoHHblx aKTnBoB n o6ssate.nscrs

HsN,reHeHne onepalrfioHHbtx aKTI'lBoB t, o6qgarerlcts

(Yrerlrveuue)/yueuruteuue onepaIII4oHHbIx aKrllBoB:

14Heecrltquu, I{Merculuect B HaJII4qLrH AJII npoA€DKI'l

OunaHco srte aKTI,tBbI, orpoKaeMble no cnpaBeAJll'Isofi crol'Inocru

vepes npr,r6uru nru y6rtror
Tpe6onaur.rr no onepaul4tM <O6parnoe PE|IO)
Koruuccuonnufi AoxoA K noryr{eHlrlo

Teryutne HaJIofoBbIe aKTHBbl

llpovlte aKTI,tBLt

VserilqeHr,rel(yveHruenue) onepauHoHHstx o6sgatelrcrg:

O6rsarelrcrBa nepeA 6rcAxerou no HiulofaM

flpouue o6t3arerbcrBa
tlucrac cyMMa AeHexHbIx cpe.tlcrB or onepaqrlonnoft AeqrerbHocrll

[ruxeuue AeHer(Hbrx cpeAcrB or rlHBecrgunonnofi AeqrerbHocrtr

Ilpuo6pereuue ocHoBH blx cpeAcrB
flncraq cyMMa AeHellcHblx cpeAcrB or lrHBecrl{unonnofi AegreflbHocru

flnrlxeHne AeHexHbrx cpeAcrB or QuHanconofi aesrenrHocru

Bsrnlara ALTBI{AeHAoB
tlucras cyMMa AeHexubrx cpeAcrB or $nHauconoft AeqrersHocrn

llroro: Yse;luynne +/- yMeHb[renne aeHexHbrx cpeAcrB

Ha Haqano oTqgTHoFo nepHoAa

Ha Kor{eq oTqeTHoro nepHoAa

II\TVESTMENT GROUP>

Am

2015 roa

( l4r e6r)

(n rrcrvax reHre)
2014 roa

(2r 29s',)
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33 242
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Orqer o ABI{xeHur4 AeHexHbrx cpeacrB
npeAcraBJreHHbrM[ Ha crp. l0-50
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AO (CAIFC INVESTMENT GROUP)
flprzrr.revaunr x $uHaucoeofi orqerHocnr ga noA, saroHqt,teuruficq 3l 2015 roaa

1. O6uras qacrb

AnquouepHoe o6urecrBo (CAIFC INVESTMENT GROUP> (.qanee - <O6utecrBo)) repeperucrpupoBaHo 18

uor6pa 201 1 roaa, B cBsrlr4 c rr3MeHeHHeM HaHMeHoBaHHt ropuAHqecKoro JIHIIa c AO <O6uecrBo CAIFC>> ua

AO (CAIFC INVESTMIINT GROUP). .{ara nepnnuHofi perncrpaquH rcpuAl{qecKofo rll,tqa 12 nlrc.m 1995

roAa, perHcrpaqlroHHblfi nouep 059-19I0-0I-AO.

lOprE4rauecrcufi aapec n Mecro ocyqecrBJreHHfl AerreJlbHocru O6lr{ecrsa: Pecny6lurca Ka3axctaH, 050013,

r.ArMarbr, npocrreKT Anr@apa6u 19, 4elonofi LIeHTp <Hyplrr Tay>, 6lorc 18, o$uc 6.

Ha ocHosaHuu JrHueH3Hn Komnrera no KoHTpoirro H HaA3opy SnHaHcororo pbIHKa IE SuHauconstx opraHu:aqufi

Haqnoua6Horo Bauxa F'ecny6lunu Ka-:axcraH or 03 Hrcrc 2014 rola 3a Ne 4.1.1.110149 O6ulecreo BrpaBe

ocyqecTBrrtG 6poxepcKylo H AHJlepcKyto AeqTeIbHocTV Ha pblHKe UeHHblx 6yrraar c npaBoM BeAeHHq cqeToB

KJIHeHTOB B KaqecTBe HoMHH€LIIbHO|O AepI@TeJIt H AeqTeIbHocTb no y[paBJIeHnro HHBecTHUI{oHHblM

noprQerena.

Anqnouepu

flo cocrocHHro Ha 3 I 4ena6pa 2015 roaa ll 3 I 4era6p s 2014 roAa Aep)I€TeJItMH arcqufi O6ulecrsa tBrltlorcfl:

HanrvrenosaHue Aepxarerq IIE

MaA[es E upxau Myxaue'rNauoalrv

MaAuesa fyrsr'aailpa KlptuauralueaHa

MaAHesa Marnxa EupNaHonna

MaAHesa CeftrxaH BupNaHylu

Bcero

HanrvreuonaHHe u HBecru utroHHoro
Qouga

HHeecrulu4oHHrrfi $oua pricKoBoro
14HBecrr,rpoBaHua <CAIFC-OoH.u Axuufi >

3 aera6pq 2015

Kor-eo I{E
(ua cuere Aepxare,'Ifl)

3l aera6pq 2014 roaa

Kor-ao I{E
(Ha c.fere Aepxarerq) Aors e o/o

175 000 25
245 000 35
140 000 20
140 000 20
700 000 100

420 000
140 000
140 000
700 000

roAa

lolt s "h

60
20
20
100

BeAesue u xpaHeHHe peecrpa 4epxarelefi rleHHbrx 6yr"rar O6qecrsa ocyulecrBJlser AO <<EAusufi pefucrparop

ueHHbrx 6yr'.rar> Ha ocHoBaHHH AoroBopa l\b 1350 or 01 rnnaps2014 rola.

flo cocroqHuro Ha 3l 4erca6pr 2015 roaa aKqHoHepHbtfi rcanura.n O6ulecrsa c$opnlaponaH B pa3Mepe 700 000

Tbrcqq reHre. O6r,rereHrr rrpocrbre aKrrnn HoMHHauIbHofi cronuocrrro I 000 TeHre B KoJIHqecrBe 700 000 uryK,

Koropbte no cocrorHnrc ua31 gexa6pr 2015 roaa u 31 aerca6ps2014 roAapa3MeqeHbt norHocrblo.

O6ulecrsy npHHaAnexu'r 90Yo ycraBHofo KanuraJra rypHcrHqecrcofi $upull TOO <CaypaH>. B Hacrocqee
BpeMr MecroHaxo)KAenue TOO <CaypaH> He H3BecrHo. V O6qecrBa orcyrcrByer KoHTponb HaA o6tercrou
lrHBecrHuHH. Ha cyrravy $nHaHcorofi HHBecrHrrHrd r Sr,rnaHcoeofi orqerHocru O6qecrBa co3AaH pesepn (cnr.
flpr,rrrrevanue 8).

flo cocrossuro Ha 3l lerca6ps 20 15 roaa r,r 31 aerca6pt 2014 roAa O6qecrBo He HMeJIo $u,ruaron uru
npeAcraBHTeJlbcrB.

CpeguecnucoqHafl qucreHHocrl pa6orHurcos sa 2015 u2014 roAbr cocraBtser2S qeJIoBeK.

IIo cocroqHraro Ha 3 I aexa6pq 2015 roaa y O6ulecrna B yrrpaBJreHHH Her HHBecrI4qHoHHbrx QoHlos. B reqesue
2015 roAa O6urecrso y[paBJuJra oAHHM 3aKpbrrbrM rraeBbrM HHBecrHIrHoHHbrM Qon4ona pHcKoBoro
HHBecrHpoBaHl'z,fl A oAHHM HHBecruuuonHuru $oHgoM HeABH)KHMocrLr. ,{annlte no uHBecrhqHoHHblM $ongau,
HaxoArurr4Mcr B ynpaBJr€rHHH O6qecrBa, npnBeAeHbr HrDKe:

BlrA r.rHsecruunoHHoro QoHga

3axpuruft naesrrfi uHsecruur4oHHrtil

$oHa pr,tcroaoro 14HBecrl4poBaHllfl

Jlb ceu4erelscrna
rocyAapcrBeH Hofi perncrpa qr{H

Bbrnycrca rIeHHbtx 6yurar

Ng22/01or 12 ceurq6pr 2006 ro.4a
Cepnr C l',1! 0000246,
HHH KZPFNOO22OIT

ArqraoHepnoe o6qecrso <Axqr.rouepuufi Axqrlouepnurfi uneecruquouuufi Ns 45702 or 3 | oxrr6pq 2008 Fo.qa
nurecruqnouHufi So.ra HeABuxr,rMocru SoHA neAnnxl4Mocrl4 .".,"-",.:,..."., Cepra-a C l.l'e 0002200,
<Alfa Properties> ., 
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AO (CAIFC INVESTMENT GROUP)
uq r abuHaHcosofi ollctHogtll 3a roA, 3urKoHtlfisluilficg 3l 2015 r'o.qa

,{epxarelrrvrn naeB 3[II4OPI4 <Construction Development Fund>> 16 rvras 2014 roaa 6nmo npnnrro peureHHe o

npeKparrleHr{H AerreJrbHocrr,r $on.4a. Kouurer rro KoHTpon}o r,r HaA3opy ipuHanconoro pbIHKa n Qunauconux
op.u""tuu"u HaquonalbHoro BaHrca Pecny6nurcr,r KasaxcraH 29 utons 2014 rola BHec B focy4apcrneusrtfi

peecrp gMHccI,IoHHbrx 6yrr,rar cBeAeHInt o norauleHllu rlaeB $on4a.

B coorsercrByrr c corJrarrreHnerr,r or 14 aBfycra 2014 rola o pacropxeHl4ll AoroBopa Ha y[paBJIeHHe

r.rHBecrgrrnoHHbrM noprsenerr,r Ns AF00003 or 16 orcra6pr 2012 rola 6ulo nperpalqeHo ynpaBJIeHI'Ie

AO <ArquoHepnsrfi HHBecrurlr4oHnufi $ou,q pucKoBofo I,IHBecrI{poBaHHq (A.reM Kanural>.

B coogercrBr4g c corJraueHgervr or 12 rHBapt 2015 rola o pacrop)KeHltu AoroBopa Ha ynpaBJIeHI'Ie

HHBecrHqr{oHHbrM nopr$e-nervr }lb AF00005 or 08 noxipn 2012 rola 6luro npexpaqeHo )mpaBJIeHI'Ie
AO <ArcqnoHepnufi HHBecTHIILtoHuufi SoH4 HeABLDKHMocrr.r <Alfa Properties>

Ha ocsorauvv n4cbMa Ns 30-06/4 or 30 Hronq 2015 roaa 6ruto npercpauleHo ynpaBneHlle 3anputoro naeBoro

[HBecrr,rrlgoHHoro SoH4a pucKoBoro nHBecrnpoBanru (CAIFC-OoHa anqnfi> B cBs3I.I c npeKpalqeHueM

cyulecrBoBauuc @oHAa.

2. Ocuosa noAroroBKn Qunanconoft orqernocrn

,{aHHar Sunauconaa orqerHocrb noAroroBJreHa B coorBercrBl{tl c npHHIII,InaMI,I yqera rlo nepBoHaqalrsofi

crogMocrn, 3a r.tcKflroqeHr,reM onpeAeJreHHux QnHaHcoBbIX ItHcrpyMeHToB I'I ocHoBHbIX cpeAcrB B BI'rAe

HeAB11;111,IMocrH, Koropble ) {trrbrBalorcr rro c[paBeAJIHBoft cronuocru, KaK noflcHcerct HDKe.

3anenenue o coomgemcmauu MC@O

[anuat $raHaucorar orqerHocrb [oAforoBJreHa B coorBercrB]IH c Mex.lyuapoAHblMl4 craHlapraMu

$uuaHcoeoft orqerHocrr,r (MCOO), BbrnyuIeHHbIMI,I Kouurerou no MexAyHapoAHbIM craHAapraM

SuuaHconoft orqersocru (KMC<DO), r,r nHrepnperaqntMl,I, BbInyuIeHHbIMH Kouurerou no nHTepnperarlntM

MexAyHapoAHbIX craHAaproB Snuauconofi orrlerHocrll (KHMCOO).

IIp un 4un He np ep bto Ho c mu
O6qecrso noAforoBr,rJro AaHq/ro $nuaHconyro orqerHocrb Ha ocHoBe npuHquna HenpepblBHocrn

IE'TEJIbHOCT}I.

O6qecreorvr e 2015 u2014 roAax nonyqeHbr onepaqnoHHue y6urnu B pa3Mepe 127 079 Tblcflqa reHre n 21 565

Tblcsq reHre coorBercrBeHHo. Taras cvfiya\vfl,, B ocHoBHoM, cBf,3aHa c yxyAueHueM noJIoxeHuJI Ha

Qnuancorou pbrHKe H pocroM Kypca BaJIIor.
Pyroeo4crno yBepeHo s cnoco6uocru O6qecrsa [poAoJr]r€Tb cBolo AetreJlbHocrs n o6ospllnaorra 6yayrueM, TaK
KaK npoBoAurcr pa6ora HaA yJrfrueHneM r,rHBecrnrruosHofi nornrunpr O6qecrBa H ruIaHl,Ipyerct noJlyqeHHe

AoxoAa or peaJIn3aIIHI,I BrIcoKoJIHKBHAHbIX qeHHbIX 6yrtrar.

[auuas orqerHocrb He coAepxHT KoppeKTHpoBoK, ueo6xoANrr,rbrx, ecJII,t 6rr O6qecrso He cMofJIo npoAoJDKI.ITb
ceorc Suuaucoso-xogsficrBeHHylo AerreJrbHocrb Ha ocHoBe npI,IHIIn[a HenpepblBHocru.

Memod Ha.tucneHun
OngaHcosar orrrerHocrb, cocraBJreHHar no npnHur{ny HaqucJreHns, r,IH0opMupyer noJrb3oBarerefi He roJrbKo o
nporrrJrbrx onepaunrx, cBr3aHHbrx c sHnrarofi v noryqeHueM AeHe)IGbIx cpeAcrB, Ho raor(e u 06
o6ssarerucrBax 3arurarr,rrb AeHbrn r 6yAyureu, lr o pecypcax, [peAcraBJIsIoIrIHx AeHe]IGbre cpeAcrBa, Koropbre
6yayr norDrueHbr r 6y4yurena.

Banoma u3JnepeHun u npedcmaeneHufl omqemHocmu
O6urecreo BeAer yqer B Ka3axcraHcKnx AeHexHbrx eAr,rHnqax (renre), B coorBercrBnn c 4eficreyroqnu
3aKoHoAareJrbcrBoM Pecny6ruru KasaxcraH. Hacrosqag {nrnuconar orr{erHocrb npeAcraBJreHa B Tbrcrqax
TEHIE.

Oqeuxu u cyarcdeuun
floArorosxa Sunancorofi orqerHocrn O6qecrsa rpe6yer or pyKoBoAcrBa AeJIarb oqeHKH, Koropble BrHcIor Ha

pacxoAoB B TeqeHr,re 3aKoHquBrxeroct nepnoga. Pyrcoao4crBo peryJl

Crpauuqa 11 ng 50
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AO (CAIIIC INVESTMENT CiROUP))
flpunevaHna r orqsrHocrn 3a roA, 3aKoHqlrsur4fics 3 I aera6pr 20 I 5 roaa

oueHoK. Pynono4crno ocHoBbrBaeT cBor4 oqeHKH H Cy)KAeHI,It Ha I4CTOpHqeCKoM onblTe H Ha piBJIHqHblx

Sanropax, Koropbre cqurarorcfl pa3yMHbrMH B AaHHIIX o6crocrerscrBax. Oarcrnqecrcue pe3yJlbrarbl MoVr

oTrHqaTbcq oT AaHHblx olqeHoK npn pa3IIrqHbIX Aonyu,eHHtx H ycJIOBHflX.

3. Ocnonnsre npHHqrIrIbI yqerHofr rloJrrITIrKrI

,{eneucuote cpedcmea

B cocraBe AeHelrubrx cpeAcrB frHTbrBarcTcs HuuIHr{HbIe AeHe}IGbIe cpeAcrBa B Kacce u AeHbrH Ha

KOppecnoHAeHTcKHX CqeTZX s 6aHrcax BTOpO|O ypoBHt.

O uruaucoe we aHcmpyJ]leHmb,

@uuaucoearc arcmuoat

(DHHaHcoerre aKrHBbr, HaxoAquruecr n csepe Aeftcreuq MCOO (IAS) 39, rulaccra$nqnpyrcTct rlo cJIeAyrcuHM

KareropqrM: SnHaHconbre aKTHBbI, orreHlrBaeMbre no c[paBeArHsofi crouMocru uepes npn6blJlb I4IIH y6lrrorc;

lrHBecrnqrry, yAepxnBaeMbre Ao nofaueHHq; 3afiMbr u 4e6IaropcKat 3aAonxeHHocrb; u QuuaHcorble aKTHBbI,

HMeroulHecq B H{IJIHIIHI,I lut npoADKH.

O6ulecrso uaccn$uqnpyer cBoH $nHaHconure aKTlrBbI npn [epBoHaqaubHoM npH3HaHHH.

OHHancosrre aKTr,rBbr, 3a HcKJrroqeHueM SuuaHconrtx aKTHBoB, nepeoueHl4BaeMbIX no cnpaneglnroft

crogMocru qepe3 npn(5turl HIA y6srrox, ilepBoHar{€ulbHo npu3Halorcfl no cnpaee4luroft cronMocru,

yBeJrgqeHHofi sa nenocpeAcrBeHHo cBr3aHHbre c HHMH 3arparbl no cAeJrKe. Bce cAelrcn no rIoKy[Ke HJ]H

npoAoKe QuHaHconsrx aKTHBoB, rpe6yroulrae [ocraBKy aKTI,IBoB B cpoK, ycraHoBJleHHufr garcouoAarenbcrBoM

HJrH rrpaBHJraMH, flpuqrbtMH Ha orrpeAeneHHoM pbIHKe (roprorrlr Ha (craHAaprHbIX ycJloBnrx>), [pH3HarcTct Ha

Aary 3aKJrroqeHHr cAeJrKH, To ecrb Ha rary, KorAa O6qecrso npHHHMaer na ce6s o6t3arerbcrBo KyrIHTb IIJIH

[poAaTb aKTHB.

II o c ne n e pe o u au anau o z o np u s u au un 0 uu au c o earc axmue at KI ac c u & uqupJ)n mc n

I4ueecmu4uu, urtetol4uecn B HctJ'tuquu dna npodaacu

OlrHaHcosrre HHBecrHuHH, HMelouIlaecs, B Harwtvr Ars npoA:DKH, flpe,qcraBrqlor co6oft $nHaucoaue aKTnBbl,

crrerlHzurbHo orHeceHHbre B AaHHyFo KareropHro HJrH Koropbre He coorBeTcTBytor KpI,ITepHrIM xlaccnSr,rrcallHH B

KaqecrBe nepeorleHHBaeMbtx no cnpaBeAnlrsoft cronNaocrH qepe3 npn6rus nlu y6slrorc, yAep)KHBaeMbIX Ao

flora1reHltr HnH KpeAHTOB H aBaHcoB. OHH srn]oqaror AoJIeBbIe HHcrpyMeHTbl, I,lHBecrHL\r4kr B naeBbte QoH4st,
a TaKxe HHcTpyMeHTbr AeHexHofo pbrHKa.

Hgeecrurrran, HMerouruecr B HaJTHqHla LIrfl rrpoAzDKH, rrpeAcraBJltm co6oft AoJIeBbIe IreHHbIe 6yuaru, Koropble

O6ulecreo HaMepeHo yAep)KHBarb B TeqeHHe HeonpeAeJreHHoro nepHoAa BpeMeHH H Koropbre rraoryr 6lnl

rrpoAaHbr B 3aBucuMocrr4 or rpe6oaaHuft rro rroAAep)KaHr,rro JTHKBHAHocTH HJIH B pe3yJlbrare I,I3MeHeHI,II

npoqeHTHbrx craBoK, o6uessux KypcoB HJrH qeH Ha aKqHH. O6urecrgo xlaccn$nqnpyer HHBecrHIrHH, KaK

HMeIOIJII4eC' B Harldqllld,Ult npOAiDI(H B MOMeHT HX nepBoHaqaJlbHofo [pI43HaHHq.

OranaHcosrre aKTHBbr, HMeroIrluecc B Hzuruqu]r Ant lrpoAarru, yqr{TblBalorcrl ilo cnpaBeAJrHBofi cronuocru.

flpoqeHrHrrfi 4oxo4 no AoJrfoBbrM qeHHbrM 6yrraaralr, HMerouIHMc'' B HaIVLrL4r4 AJtt rrpoAiDr(H, paccqHTbrBaeTct

Ha ocHoBe MeroAa e$$ercrnmrofi npoqeurHofi crasxH r4 orpiDxaerct B npu6rurlr urn y6rnrce 3a roA.

AHsHreHArr rro AoJreBbrM rdHBecrnunrM, HMerournMcr B Harvrtr4vr Arr npoAiDxx, orpzuKarcTca n npn6rutr vurvl
y6rrrrce 3a foA B MoMeHl ycrzrHoBJreHns, npaBa O6rqecrsa Ha floryqeHr4e Bbrrularbr. Bce ocralbHbre KoMnoHeHTbr
H3MeHeHH-fl cnpane4lneofr crouMocrH orpatmarorcfl He[ocpeAcrBeHHo B cocraBe flpoqux KoMnoHeHToB
coBoKyrrHofo Quuaucoaoro pe3yJlbrara Ao MoMeHTa npeKpaqeHu-s rrpu3HaHr4r HHBecrHuHn nJrH ee o6ecqeHennr,
npr,r sToM HaKorrJreHHUr npu6rurr ulu y6urorc nepeHocrrcq r43 cocraBa npoq[x KoMnoHer{roB coBoKyrrHoro

SuHauconoro pe3yJrbrara Ha cqsra npn6lurefi run y6slrrcon.

V6rrrrcu or o6ecqeHeHur rrpu3Harorcc e npn6ruu ulu y6urne 3a roA no Mepe HX rroHeceHHr B pe3ynbrare

oAHoro ra,ru 6olee co6rrrnfi (<co6rrrHfi y6rrrrca>), rpoH3orxeA[IHX nocJle repBoHaqiubHofo rrpH3HaHHt

nHBecruqnoHHbrx qeHHux 6yuar, HMeroxIHXcr B H€urHqHn Anc npoA€uKu. CyulecreeHHoe HJIH AJrHTeJrbHoe
cHu)KeHUe cfipaBeAnuBoft cronuocru 4oleeofi UeHHofi 6yrraarra HHx(e cToHMocTu ee npuO6perenvs sBlj|seT}r,

nprBHaKoM ee o6ecueHeuns. HaxonleHnnfi y6uron or o6ecqeneHr.tt, oflpeAereHslrfi KaK pmHr,rqa Me)rqy

croriMocrbro npuo6pererHHq h reKyurefi cnpaee4rhsofi cronvocrblo 3a BblqeroM y6urrca or o6ecueueHus

AaHHoro aKTr,rBa, rcoropt,rfi 6lrl nepaoHaqaJrbHo npH3HaH e npn6srr4 tErll y6ume, nepeHocrlTct H3 KareropHu
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orqerHocrl,r 3a roA, 3aKoHtrltsutnilcq 3l 2015 rola

npoque KoMnoHeHTbr coBoKyrrHoro OnHaHcoBoro pe3yJlbrara B npn6blnb uJII,I y6btroK 3a roA. V6urnu or

o6ecqenesut AoneBHX r{HcTpyI![eHToB He BoccTaHaBIII,IBaIorct, a [ocJleAyloqne AoxoAbI oTpoKaroTct B cocTaBe

11poqnx KoMrroHeHroB coBoKynHoro $nHaHcoBoro peyJlbrara. Ecnn s nocJleAyloqeM orqerHoM nepuoAe

c[paBeAJII,IBtUI CTOHMOCTb AOJITOBOTO HHCTpWeHTa, oTHeceHHoro K KaTeropllH ((nMeIoIIlHect B Haulurrl{v Nlg'

npoApKr,r)), yBerriqr.rBaeTcr, H TaKoe yBenHqeHLIe MO)I(9T 6Urr O6rexfnSHO OTH€C€HO K CO6bITI'IIOI

flpor,r3orueArxeMy nocne nprn3HaHrnr y6urra or o6ecIIeHeHLIr B rIpH6bIJlH I'IJIH y6bITKe, To y6bIToK or

o6ecrreHenns BoccraHaBJIuBaerctt vepea npr,r6surb vswl y6strox 3a roA.

@uuaucoeue aKmu6b4 ompqucaeMbre no cnpaeednueoil cmouuocmu vepn npu6dnb unu y6atmox

@usasconue arcrnBbr uaccusnqnpyrorcr KaK orp{DKaeMble rro cnpaBeAJII,IBofi crollMocrl,I qepes npn6lur ulu

y6urorc, ecJIIt oHH orBeqalor JIIo6oMy H3 rIepeqHcJIeHHbIX Hllxe yclonufi:

npno6perarorcr HJrH Bo3Hr{Karor, rJraBHbrM o6pasou, c qeJIbIo [poAtDKLr IaJIH BbIKyna s 6rlrxaftueN,I

6yayqeN,I;
rBJrrrorcr qacrbro nopr$ene u4eHmQnqldpyeMblx QunaHcooux HHcrpyMeHToB' ynpaBnteMblx

coBMecrHo, r{ no KoropbrM B HeAaBHeM npouJroM cyulecrByer AoKtBareJlbcrBo H3BJIeqeHnt npu6uln a

KparKocpoqHofi nepcneKTHBe;

sBJgrorcr rrpou3BoAHbrnru (sa r4cK[roqeHueM npol,I3Bo4urx SnnaHcoBblx l,IHcrpyMeHToB, co3AaHHbIx [t

Qarruuecnn HcnoJlb3yloquxcs KaK I,IHcrpyMeHTbI xeAXI'IpoB auut);

ln6o
B MOMeHT [epBOHaqarbHOrO [pr43HaHr4r onpeAenfleT B KaTeropHlo oIIeHEBaeMbIx IIo cnpaae4lueofi

cror,rMocru, r,r3MeHeHHr rcoropofi orpararorct B cocraBe npu6ruu ulll y6urrca 3a nepnoA.

OqHaHcosrre aKTHBbr, or{eHuBaeMbre rro cnpaBeAJrnBofi crouMocru vepes npr,r6bulb HJIH y6uror, ) II'ITbIBaIorcfl

B orqere o SnuaHcoooM rroJroxeHun rro cnpaBeAJrr.rBofi cronuocru. I4gueueHltfl B cnpaBe4lnooft crouMocrl't H

flonyqeHHble [poIIeHTbI orpunalorct B ofiere o npn6nln ulu y6rtrne.

Hueecmuquu, yd eptrcueaeMbte do nozauteuun

ZHnecrnqnn, yAepxsBaeMbre Ao nofarrreHr,rs, [peAcraBJrslor co6ofi AoJInoBbIe IIeHHbIe 6yuarra c

orrpeAenseMbrnyt vrpr SurccuporaHHbrMn rurarelrcaMu. O6rqecrso HaMepeBaerct tt c[oco6Ho yAepxllnarr

AaHHbre qeHHbre lyuarn Ao rroralreHu.s. Taxue r{eHHbIe 6yruarn yql{TblBalorct rro aMoprlr3npoeaHnoft

crouMocru c ncrroJrb3oBaHHeM MeroAa e$$errnnnofi [poIIeHTHofi craBKI,t, 3a BblqeroM pe3epBa Ha

o6ecqesenne. Auopru:aquJr Ar,rcKoHTa H npeMr,rr,r B TeqeHI,Ie cpoKa Ao noraIIJeHI,It orponaerct KaK npoqeHrnr,tfi

AoxoA B TeqeHr.re nepnoAa Ao rrorarleHr,rr c HcnoJrb3oBaHr{eM MeroAa e$Sexrnurofi npoqenrHofi crasKI,I.

Coenaruenue PEIIO u o6pamwozo PEIIO

B npoqecce csoefi AerreJrbHocm O6ulec'rBo 3aKJrroqaer corJraureHnt o fipoAa:tce n o6parHona npuo6pereHl,Ilr
(,qa-rree - (cofJra[renr,rs PE[IO>), a rarxe corurarrreHnr o npno6pereHnr vt o6paruoil npoAtDKe SnuaHcorux
aKTHBoB (aanee - (corJrarxenur o6parHoro PE[IO>). Onepaqnra PEIIO u o6paruoro PEIIO HcnoJlb3yrorct
O6qecrsor,r KaK gJIeMeHT ynpaBJIeHHt JIHKBItAHocrbto B ToproBblx qencx.

CAemn PEIIO - ero corurarueHnr o nepeAaqe SunaHcoaoro aKrEBa apyrofi cropoHe s o6lueH Ha AeHe)I(Hoe HJII,I
r,rHoe Bo3HarpaxAeHue c oAHoBpeMeHHbrM o6sgarerrcrBoM no o6parHouy npno6pereuun $uuaHcoBbrx
aKTHBoB r 6yayurervr Ha cyMMy, gKBr{BaJreHTHoMy [oJryqeHHoMy AeHexGoMy ITJIH ItHoMy Bo3HarpDKAeHHro,
nJrroc HaKorureHsrrfi [porreHT. Onepaqnu no coruraueHr,rcM PE[O, orpoKalorcr B )Aere KaK oneparl]rH

SnuaHcupoBaHVA. OunaHcosrre aKTHBbr, npoAaHHbre [o corJlalxenracM PEIIO, [poAoJDKaror orpararbcr B
orr{ere o QuHaHconoM noJIo)I(eHHLr, a cpeAcrBa, rroJI)AeHHbIe tto raKHM corJIaIrIeHHrM, orponalorcfl B KaqecrBe
non)AreHHoro Aeno3r,rra, o6ecneqesHoro 3ilroroM aKTHBoB, B cocraBe cofJlalxeHldfl PEIIO.

B rex cJr)rqarx, KorAa arcrlrBbr, npuo6pereuHbre rro coruIa[IeHuttu o6parHoro PEIIO, npoAarorcr rperbr,rM
cropoHaM, pe3ynbrarbr orporarorcr B yqere c BKJrror{eHHeu npu6rutr vurvt y6urna B cocraB npn6ruu uln
y6urxa no coorBercrByroqr{M aKTHBaM. ,{oxo4u H pacxoAbr, rrpeAcraBJltlolqne co6ofi pa3Hr,rqy B rleHe
noKynKH H npoAa:KH aKTHBoB no onepauusu PEIIO, orpoKarorct B cocraBe npoueHTHbrx AoxoAoB r4JrH
pacxoAoB B orqere o npu6ruru mu y6urrce.

O6qecrso 3aKJrroqaer corJrarrreHH.f, PEIIO no TIeHHbIM 6yvrararvr lI cAenKH rlo KpeAIITHbIM onepaqHtM, no
KoropbrM oHa rroJrf{aer HJrH nepeAaer o6ecneqeHne B coorBercrBnn c o6uqHofi prmovuofi npanrurcofi. B
coorBercrBnn co craHAaprHbrMu ycJroBr,rrMH onepaqufi o6parnoro BbIKyrIa r Pecny6lnne Kaaaxctau,
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nonyqareJrb o6ecneqeuurg HMeer flpaBo npoAarb HJrH nepe3iuloxnTb oOecneqeHHble npH ycJloBl4H Bo3Bpara

3KBHBitJreHTHbrx qeHHbrx 6yMaf npu paclrere no cAeJrKe, ToJrbKo ecJIlI KoHTpareHT He BblnoJlHser cBoH

o6cgarerrcrBa rlo corJlatreHl4lo o KpeAl,lrHofi onepaqnn.

fie 6umo pcxaa sad o ntrc eHHo c mb

,{e6llropcxafl 3aAoJr)KeHHocrb - 3To Henpo}rssoAHrtfi SnnaHconttfi axrnl, He o6paqaloulnficq Ha aKTHBHoM

pbrHKe, c $nrccrapoBaHHbtMH HJIH onpeAeJrreMbrMl,t rIJIare)KaMn. OH se rIpeAHa3HaqeH AJlt HeMeAJIeHHofi

npoAOKt r,rJrn npoAiDKV B lrnttairrueM 6yAyuIeM, H He rc,raccuSuqnpoBaH B KaqecrBe $nHaucoaltx aKTnBoB,

oqeHgBaeMbrx 11o cilpaBeArusofi cror,rMocru vepe: npn6lrJlb HJII4 y6urorc HJIH HHBecrnqnoHHblx IIeHHblx 6yuar,

HMe16ullrxcs B Hiurfir{Hl,l Anr rrpoArDKn. Tarue aKTI,IBbt orpiDxalorct rlo aMoprH3l4poBaHHofi crouMocrl'I c

HcrroJrb3oBaHr{eM MeroAa s$Qenrrannofi craBKr,r flpotleHTa. [e6raropcxat 3aAoJI]KeHHocrb BKJIIoqaer:

rpe6onaunr K rurHeHTaM H npoqyrc ge6uropcrcyro 3aAoJI)KeHHocrb B orqere o QraHaHcoBoM tloJIoxeHHH.

.{e6raropcrcar 3aAoJr)KeHHocrb ilpn3Haercr rorAa, Kor,4a flpu3Haerct cesgaHHrtfi c sefi AoxoA. le6nropcnar

3aAOnlI(eHHOCTb OTpDKaOTCg B CyMMe BbTCTaBJTeHHO|O Cqera 3a MHHyCOM pe3epBa noA cHH)KeHIde crol4Mocrh

ge6nropcrcofi gaAolxeHllocrl4.

II p e rcp au4euue npu3H aHun Quu auc o e oz o aKmu6 a

OHHaHcosue aKTHBbI npeKpau-lanr npu3HaBarbcq, ecJIH:
- cpOK AefiCrsnq npaB Ha nOJIyqeHI,te AeHe)KHbIX IIOTOKOB OT aKTHBOB HCTSK;
- O6u1""t"o coxpaHrrer ga co6ofi [paBo non) {arb AeHexHbIe rIoroKH or aKTuBoB, Ho npHHflra Ha ce6q

o6qgarerrcrBa nepeAarr, HX rroJlHocrrrc 6es cyuecrBeHHofi sa4epxrcu rperrefi cropoHe B coorBercrBl4H c

corJrarueHlreM o nepepac[peAeJleHl4H; _
- r,r,rra O6qecrBo nepeAaJra cBoH npaBa Ha nonyqeHr4e AeHe)KHbtx noroKoB or aKTHBoB 14 rHOo nepeAaJla Bce

cyilIecrBeHHbre pucKr,r H Bo3HarpDKAeHHfl or aKTI,IBoB, lu6o se [epeAzula, Ho H He coxpaHfler sa co6oft Bce

cyulecTBeHHbte pHcKr,r H Bo3HafpiDKAeHHfl oT aKTHBOB, HO [IepeAana KoHTponb Ha'4 AaHHbIMH aKTUBaMH.

@ uu auc o earc o 6ns ame nu cme a

OHHaHcosrre o6ssarerscrga x-laccu$uqupyrorcr, KaK $nHaucoarte o6qsarerbcrBa, yqHTbIBaeMble no

cnpaBeAnHBofi cronvoc'ru r{epe3 npu6trlr luu y6urorc, n SnHaHcoBbte o6s:are,rrcrBa yquTbtBaeMble no

aMoprr,r3r4posaHHofi cron Mocrn.

06ulecrso xlaccnSnqupysr cBoH SnHaHcoeue o6rsarerlcrBa rIpH nepBoHaq€IJIbHoM rtpH3HaHI4tt

Bce $uuauconlre o6r3arenbcrBa nepBoHaqaJrbHo rlpn3HarcTct no cnpane4lllnofr crouMocrn,

cKoppeKTnpoeaHHofi B cJryqae KpeAHToB H safiNaoe Ha HenocpeAcrBeHHo cBt3aHHbte c HHMH 3arparbl no cAeJIKe.

OHHaHcossre o6csarerrorBa O6qecrBo BKJrroqaor roproB)'Io u npoqylo KpeAl4TopcKyrc 3aAoDKeHHocrb.

Kpedumopcrcan sadoncteHHocmb u npoque o6nsamenocmea

Kpe4uropcrcaq 3aAon)KerHHocrb r,r npoqr4e o6qgarerrcrBa [epBoHaqaJlbHo orp€DKarcTcq [o c[paseArl.rsofi
cronMocrH, A Laree lro aMoprH3r.rpogaHHofi cronMocrn c HcrIoJIb3oBaHHeM MeroAa :Q$exrraeHofi

npoqeHruoft craBKH.

AuoprrasupoBaHHar crouMocrb paccqr4TbrBaercr c yr{eroM AHcKoHToB Hr'IH rIpeMHV trpv rrpno6pereHHH, a

TaK)Ke KOMHCCHOHHbTX rnJrH 3arpar, KOTOpbre sBJrrrOTCr HeOTbeMJreMOfi qaCrrrc e$serCrnenofi npoqeHruofi
craBKH. Avoprnsaqrlr e$$ercrHeHofi npoqeHrHofi craBKu Brurroqaercr B cocraB $uHaHcoeux pacxoAoB B
OTTIETE O COBOKYNHOM AOXOAE.

3aqem Quuaucoeotx aKmuaoe u o6n3amenbcms

@HHaHcoerre aKTr,rBbr ri o6qgarerrcrBa 3aqHTbrBarorcfl H orptuxarcTct Ha Herro ocHoBe B orr{ere o SnuaHconou
rroJro)KeHLrH, KofAa O6uecreo HMeer ropnAuqecKr4 3aKperrJreHHoe [paBo 3aqecrb npu3HaHHbre cyMMbr H

O6ulecrso HaMepeHo noracnrb Ha Herro ocHoBe Hnn peaJru3oBarb aKTI,rB H o6csarerscrBo oAHoBpenaeHuo. B

cn) {ae nepeAaqH Suuaucoeoro aKTHBa, rcoroprrfi ue xralu$uuupyerct KaK cflHcaHr,re, O6ulecrso He npr43Haer

3Ty OnepauHro KaK cIIHcaHHe rrepeAaHHofo aKTHBa H oTHocrulefocr K nerty o6r:areJlbcTBa.

. , " : " , " ' ' ' , :
" ' - - ' '
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Ilpercpauqeuue npusHaHun' Quuauc oeam o1fl3amenbcmr

O6utecrso [peKpaulaer npn3HaHr4e SnuaHconltx o6t3areJlbcrB ToJIbKo B cryqae Hx nora[reHnt'

aHHyJrHpoBaH.lrfl t tA hcrer{eHur cpoKa rpe6oBaHHq no HHM. KorAa cyqecrBytoqee $HHaHcoBoe o6q3arenbcrBo

3aMeHrercfi Apyr-HM o6ssarerbcrBoM nepeA TeM xe KpeAI.ITopoM Ha cyulecrBeHHo Apyrhx ycJloBhtx, HnH

ycJroBnfl cyqecrByrouefo o6s:arerlcrsa cyurecrBeHHo MeHslorct, To raxofi o6ves vJrH rI3MeHeHHs

yqgTbrBarorcr KaK cnncaHne rrepBoHaqzlJrbHoro o6r3are,'IbcrBa H [pH3HaHHe HoBoro o6q3arenbcrBa. P€BHI{ua

Me)KAy 6a,.raHcoeofi cronMocrbro SnHaHcoaoro o6t3arerbcrBa, npH3HaHHe Koroporo rlpeKpalqaerct, L4

y[Jrar{eHHbrM hJrH npHr{HTarcqr,lMcf K ynJraTe Bo3HarpiDKIeHI,IeM [pl43HaeTct n npu6lutrx HJln y6blTKax.

C np ae e dnue a,fl c mo utvto c rna Q uu au c o ebt x uH c mpyM e H mo B

Cnpare4luras crouMoc'rb - 3To pbrHoqHar oueHKa, a He oueHKa, $opMhpyeMu c yqeroM cneqn$urcu

npe4npuqrHq. rlo HeKoropbrM aKTHBaM H o6mareJrbcrBaM Moryr cyuecrBoBars sa6lrcAaeMble pblHoqHble

onepauHy HJrr,l pbrHoqHar uH$oprvraqnr. flo ApyfHM aKTHBaM ra o6qgarerbcrBaM Ha6lrcAaeuble pblHoqHble

onepaqrrH HJ\H pbrHoqHal raHooprr,raqr4q Mor)'r oTcyTcTBoBarr. oAuarco qenb oueHKH cnpaBeAnneoft croltN,Iocru

e o6o6x cnyqaqx oAHa H Ta xe - o[peAeJrnTb rleHy, no rcoropofi [poBoAHJIacs 6rt onepaqnfl, ocyqecrBrqeMac

Ha opraHH3oBaHHoM pbrHKe, no trpoAiuxe aKTHBa HJIH nepeAaqe o6t3arerbcrBa Me]KAy yr{acrHHKaMH pbIHKa Ha

Aary oqeHKH B TeKyrqLilK pbrHorrHbrx ycroBnqx (ro ecrl BbIXoAHaq qeHa Ha Aary oueHKH c roqKu 3peHlac

yqacTHr4Ka pbIHKa, nOropttfi yAep)KLrBaeT aKTHB HJIH I,IMeeT o6rsarelscrno).

MeroAsl oUeHKH, TaKHe KaK MoAenb AHcKoHTHpoBaHHbtx AeHe)KHblx noroKoB, a TaPKe MOAeJIH, ocHoBaHHble Ha

AaHHbrx aHiurorrar{Hbrx onepaqufi, coBep[raeMbrx Ha pblHoqHbtx ycroBl,Ilx, HJTI,I Ha rercyuleft cronMocrH o6lercra

HHsecrHuHfi, r.tcloJrb3yK)Tcs AJrr onpeAe,'reHHq cnpaBeAnnBofi crouMocru QnuaHcoBblx I4HcrpyMeHToB' AJII

Koropbtx He AocryrrHa pbtHoqHaq raHQoprrlaqraq o ueHe cAenoK. ,{nr pacueroB c tloMoulblo AaHHblx MeroAoB

oqeHKH Mo)Ker oKa3arboq Heo6xoAnnalru csopurnpoBarb cyx(AeHnt, He rIoATBep)I(AeHHble Ha6rroAaeMbIMH

pbrHoqHbrMh AaHHbrMH. O6ocHosaHHrre r,r3MeHeHHq AaHHbtx cyxleuufi rIpI'tBeAyr K cyu-lecrBeHHblM

H3MSH9HHTM npra6rmu, .r(oxoAoB, o6qefi cyMMbr aKTHBoB AIIA olfr3areJlbcrB, pacKpbITbIX r gaHHofi QunaHconofi
OTqETHOCTH.

Oflec4eueruue Q uuanco*btx aKmuaoa

Ha K3;KAyro orqerHyrc Aary O6qecrso orreHnBaer H€urHr{He o6texrueHttx npH3HaKoB o6ecqeHeHIac

SnHanconrrx aKTHBoB ltJrH rpynnbr $nuaucoobrx aKTHBoB. @HHaHcoerlfi arrhs UJIH rpynna QuHauconltx
aKTr,rBoB ycJroBHo oflpeAer.srorcc KaK o6ecqeueuubre rorAa, H ToJIbKo rorAa, KofAa cyulecrByer o6teKrnsrIoe

cBuAereJrbcrBo o6ecqeHeHras s pe3yJrbrare oAHoro vrJrr 6olee co6urnfi, npou3ottreAtrrnx nocJle

[epBoHar{arbHofo npu3HaHnfl aKTnBa (npora:ouregrunfi <cnyuafi HacryrIJIeHHr y6urrca>>), n c,ryuafi

HacrynJreHur y6urrca oKa3brBaer BJTHTHHe Ha oxnAaeMbre 6yayuue noroKlr AeHe)KHbrx cpeAcrB or

QraHaHconoro aKTHBa r{Jrr4 rpy[rrbr $raHaHcoebrx aKTHBoB, Koropoe Mo)KHo HaAe)KHo orreHl4Tb. flpnsHaxu

o6ecqeseHuc Moryr BKJrroqarb cBuAereJrbcrBa roro, r{To 3aeMqHK HIrH fpyrrrra 3aeMUIHKoB HMeIor

cyurecrBeHHbte $nuauconre 3arpyAHeHuc, Hapyualor o6qgarerrcrBa rro BbtnJlare npoqeHToB vIrH rlo

ocHoBHoMy Aonry, BbrcoKylo BepoqrHocrr 6aurcporcrea vrv Sunancorofi peopraHI,I3aIIhH, a rarcI(e

cBHAereJrbcrBo, Ha ocHoBaHHH nu$oprnraqnu ua6rrcAaeMoro pbrHKa, cHH)KeHHfl o)I(HAaeMbrx 6yayunx noroKoB

AeHe)KHbrx cpeAcTB, Ha[]pHMep, H3MeHeHHq B ypoBHe npocpor{eHHbrx [JIaTe)Kefi Il,ru gnoHoMHqecKHX ycloBHqx,

Koropbre KoppeJrHpyror o y6rnrcanaH rro aKTHBaM.

Bsauilosartem Q uaaucogbtx anmueoe u ofnsamenbcma

B:auvoga.{er SrauaHcosblx aKTuBoB H o6rsarerbcrB c orpDKeHHeM ToJIbKo qncroro czrnbAo B orAeJrbHoM

orqere o QHnaHconoM noJro)KeHr,ru ocyqecrBJrrercr roJrbKo rrpu HanHqHH IopHAur{ecKH 3aKperrJreHHoro rrpaBa

npon3Becru B3aHMo3aqer H HaMepeHrar pearH3oBarb aKThB oAHoBpeMeHHo c ype[yJIHpoBaHHeM o6qsarerrcrea.

3.to, KaK npaBHJIo, He BblflorH{ercq B orHoueHHH reHepiulbHblx couauregufi o B3anMo3aqere, vI

coorBercrByrourue aKTrlBbr ra o6ssare,'rrcrBa orpiDralorcs B orAeJrbHoM orqere o $nHaHconoM [oJroxeHHH B

no,rsofr cyMMe.
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Ocodeauocmu yqema u .rmpuvceHun deHez KnueHmoB

V.{er H orp{Dr(eHHe B d)HHaHcoBofi orqerHocrH AeHre, nphHgrblx or KTHeHToB B paMKax ocyulecrBreHl'rc

AerreJrbHocrn rro ynpaBneHuro HHBecrHuhoHHbrM rropr$eneM, O6urecreola opmHH3yerct LI orpoKaercn B

perncTpax 6yxra.nrepcKoro yqeTa oTAeJIbHo oT cBolax co6cTBeHHbtx cpeAcTB.

Ocnoouorc cpedcmaa

B nepeoua.r:rJlbHylo croltMocrb ocHoBHbrx cpeAcrB BKJIIoqarcTcc Bce 3aTparbl, HenocpeAcTBeHHo cBq3aHHLIe c

npHo6pereHHeM coorBerrcrBytoulef o aKTHBa.

flocle nepBoHaqarbHoro, rrpH3HaHHr ocHoBHbre cpeAcrBa, KpoMe 3eMJIH, 3AaHL4i4 H coopy)I(eHufi yquTblBalorct

11o r]epBoHaq{urbHofi crouMocru 3a BblqeroM HaKo[J]eHHolo r,I3Hoca H HaKolrreHHbtK y6bITKos or o6ecueHeHHt.

3erul, s1aHvffi H coopyxeHur oqeHHBarorcc rro [epeoueHeHHofi crouMocrh 3a BblqeroM HaKonJIeHHofi

aMoprH3arlr.rg r4 y6brlKoB or o6ecqeHeHur, rIpH3HaHHbIX nocJle Aarbl rlepeoueHKn. flepeoqeurca

ocyilIecrBnrercrr c AocraroqHoft qacroroft Anfl o6ecneqeHlaq yBepeHHocrI,I B ToM, qro c[paBeAnnBat cronMocrb

[epeoqeHeHHoro aKTHBa He orJrHqaeTcq cyilIecTBeHHo oT ero 6aJlaHcoBofi cToI'tMocTH.

flpupocr cror4MocrH oT nepeoUeHKH orpDKaeTcq B cocraBe npoqero coBoKynHoro AoxoAa n orHocl'ITcs Ha

yBeJrHqeHHe pe3epBa rrepeoueHKH aKTuBoB, BxoArilIero B cocraB Ka[HTuLIIa, 3a HcruInqeHHeM Tofi elo qacTH'

Koroptut BoccraHaBJrnBaer y6urorc or rrepeoqeHKl,I 3Tofo xe aKTHBa, npH3HaHHbIfi BcneAcrBue paHee

npoBeAeHHofi nepeoqeuKn B cocraBe npn6ruu nlu y6rtrra. V6slrorc or nepeoqeHKll tlpl43Haerct B cocraBe

npu6ulu vrv y6srrrca, ga HcKrror{eHHeM rofr ero qacru, Koropaq HenocpeAcrBeHHo yMeHbuaer

noJroxHTeJrbHylo nepeou,eHKy rro ToMy )Ke aKTHBy, paHee rIpH3HaHHyIO B COCTaBe pe3epBa no nepeolleHKe.

flocle [epBoHaqaJrbHoro [pr{3HaHHr Ha Ktuxlyro orqerHyto Aary pyKoBoAcrBo O6ulecrso o[peAeJlter HUlHqHe

rrpH3HaKoB cHh)KcHht cronMocrn ocHoBHbrx cpeAcrB. Ec,ru BbIflBJIeH xort 6rr OAHH TaKofi npn:Harc'

pyKoBoAcrBo O6qecrsa orreHuBaer Bo3MerrlaeMyrc cyMMy, Koropat ofipeAeJlflerct KaK uau6olrruaq H3 AByx

BeJrr,tqHH: qracrofi npogaxHofi ueHbr aKTHBa H cronMocrH or ero hcrIoJIb3oBaHHg.

flocneAyroulrae 3arparbt orpoKarorcq B 6a,raHcosofi croHMocrn aKTnBa vrv npH3HarcTct B KaqecrBe

orAeJrbHofo aKTr4Ba coorBercrByroulnM o6pa:ou roJIbKo B ToM cJlyqae, KorAa cyulecrByer BeposrHocrb rofo,
qro 6y.qyurne sKoHoML{qecKHe BbrroAbr, cBr3aHHbre c 3TI4M aKTHBoM, 6yayt noryr{eHbt O6ulecreon, n

croHMocrb aKTHBa 6y4er AocroBepHo orreHeHa. llpr,r6unr nlu y6urorc or srl6rlTldq ocHoBHbtx cpeAcrB

onpeAeJreercr KaK p{BHr4qa MexAy nolyveHHofi nrrpyurcofi or npoAiDKA A vrx 6araHcoeofi cror4Mocrbto H

orparaercr r npn6ruru ulu y6rnrce 3a roA B cocraBe npoqux onepauHoHHblx AoxoAoB HJIH pacxoAoB.

Auopruaaqnt Haqvcrgercrr Ha ocHoBe npruoruuefiHoro MeroAa Ha nporDKeHHH o)Kl4AaeMofo cpoKa efo

rroJre3Hofo HcrroJrb3oBanraq. Llsnoc HaqucJrrercr no cneAylouruM cpeAHuM cpoKaM nolegHofi cryx6rt aKTI,tBoB:

Cpox nonesnoit cnyercdu (nem)

31a:e'ns., coopy)r(eHur l0

Marunuu u o6opyAoaaHnr 4

TpaHcnoprubre cpeAcrBa 3-35

Ilpoune ocHoBHbre cpeAcrBa 3-14

MeroAu aMopru3auuH, ox(HAaeMbre cpoKn noJre3Hofo HcnoJIb3oBaHAs H ocraroqHac cronMocrb ocHoBHbrx
cpeAcTB aHzuil43l4pyroTcr rro cocTorHHro Ha KDKAy[o oTr{eTHyro AaTy.

JlnrceraAaql,roHHatr cronMocrb aKTr4Ba [peAcraBnrer co6ofi oxuAaeMyrc cyMMy, Koropyrc O6ulecreo uorlo 6u
rroJryquTb B Hacroqulufi uolrern or npoAiDKu aKTHBa 3a BbrqeroM pacqerHblx 3arpar Ha npoAoKy HcxoAr H3
npeA[oJro)(eHHq, riro Bo3pacT aKTHBa H ero TexHHr]ecKoe cocTocHHe y)Ke cooTBeTcTByeT o)KHAaeMoMy B KoHqe
cpoKa ero noJre3Horo HcrroJrb3oBaHlas. JlHrceraAarruoHHafl cror,rMocrb aKTHBa npupaBHeHa K HyJrro B ToM cJryqae,
ecru O6uecrBo rrpeArroJraraer r,rcnoJrb3oBaru o6rercr Ao oKoHqaHHJI ero $usuvecrcoro cpoKa clyx6u.
JIHrcsraAauHoHHar cror4Mocrb aKTHBoB H cpoKn hx nore3Hofo HcnoJlb3oBaHnfl flepecMarpnBarorcr H, npu
Heo6xo4uruocru, Koppexrupyrorcr Ha K€Dr(Aylo orqerHyrc Aary.

\! ,,-"i*.-;-.,,;"'
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H enamep uunb Hbt e aKmusbt

flepnouaualbHoe npu3HaHr,re HeMareprlrrJrbHbrx aKTHBoB rIpoIn3BoAIlTct no ce6ecrollMocrlt.

flocle nepBoHaqanbHoFo npn3HaHr,rfl HeMarepuaJrsHrrft arcrns fll,trblBaercc rIo HcropurlecKofi cronMocru, 3a

BbrqeroM HaKorureHHofi auoprusa\avt H HaKorureHHbrx y6umor or o6eclreHeHIac. CroHMocrL HeMarepuaJIbHLIx

aKTnBoB noA;re)rur elr(eMecsqHoil anaoprnaaqur,r MeroAoM rlptMonnHeftuoro (panHorraepHoto) crrncaHvls. A

rrpeKpatqaeToc rtocrIe IIOJIHOro cilu11nvs ItX nepBoHaqa.nrsOil CToHMOoTI.I.

HeuarepualbHbre aKTHBbr O6uecrBa cocroJrr H3 nporpaMMHoro o6ecneqeHuq, cpoK cnyx6rt no KoropblM

vcraHoBJIeH 5 ler.

Ofiecqenenue HeQ uHaHcoobrx aKmuaoe

Ha rca:r<4yro orqerHyro Aary O6qecrBo orleHnBaer, cyulecrByror JIH KaKI,Ie-JII,r6o npusuaKn Bo3Mo)KHoro

o6ecqeHeuu-fl aKTuBa, [yreM npoBepKr,r laurvtqns, [pH3HaKoB o6ecqesenlas 6araHcosofi crou*rocrl4 aKTHBoB.

Ecln ranne rrpu3HaKn cyulecrByror, O6ulecmo orIeHI,IBaer Bo3MeuIaeMyIo cronMocrb aKTIlBoB I'r cpaBHuBaer c

eno 6liraHcoBofi crouMocrbro. Bogueqaeuar cyMMa aKTItBa rlpeAcraBilter co6ofi Han6oluuyto BerHr{[Hy H3

cnpaBeAJrr{Bofi crounaocru aKTHBa HJrH reHepnpFoufefi eAI,IHHUII 3a Bblr{eroM 3arpar Ha rIpoA&Ky I{JII'I

cTotrMocTH r,rcnoJrb3oBaH[fl, A orrpeAeJrreTcfl, Nrfl. OTAeJIbHOfo aKTI{Ba 3a HcK,IIOqeHUeM CJITIaeB' KorAa aKTHB He

reHepr,rpyer npHToKoB AeHe)rffibrx cpeAcrB, Koropble B 3HaqnTeJltuofi *repe He3aBHcHMbI or npl'rroKoB

AeHexGbrx cpeAcTB, rcHepnpyeMbrx ApyfHMn aKTHBaMH HJII4 lpynnaMn aKTHBoB. Ecln 6a.[aHcosat cTOlIMocTb

aKTHBa npeBbrrrraer Bo3MeulaeM)iro cyMMy, To aKTHB paccMaTpHBaeTct KaK o6ecqesesHllfi u crouuocTb ero

yMeHbrxaercs Ao Bo3MeulaeMofi cyMMbr. Y6rrron or o6ecIIeHeHHt npn 3ToM orHocvtrcfl Ha pacxoAbl B cocraBe

npu6ruru ulu y6srrxa v[u4 Ha npovufi coBoKynHbrfi AoxoA (.qrq nepeoqeHeHHblx aKTI,tBoB B npeAenax p$epBa

nepeoIIeHKH).

O 4e u xa cnp us edn us o rt cmo urro cmu H e Q uH aHc o sbrx sKm uB o I

O6qecrso oqeHgBaer raKue He$nuaHconbre aKTuBbr, KaK ocHoBHbIe cpeAcrBa no cnpaBeAJlIieofi cronr,locrl,I.

,{.na nepr,rognqecrofi orIeHKH cnpaBeAJruBofi crouuocru o6rercron ocHoBHbIx cpeAcrB npI,IBJIeKaIorcc BHeIxHI'Ie

OIIEHIqHKH.

Hanozoofinot ceHue

floAoxoAstrft ualor Br;rroqaer rexyurEfi r,r orJro)r(eHHrrfi ualorn. Teryuni noAoxoAHblft salor rpu3Haercs B

cocraBe npu6rulu ulu y6srrxa, orJrox(eHssrfi uaror npu3Haercrl B cocraBe npu6run ulu y6rtrxa, KpoMe

cJl)rqaeB, KorAa oH oTHocHTcs K cTaTbtM, npI,r3HaIoIqHMCt HenOcpeAcTBeHHo B KanI,ITAJIe VIJL B IIpOqeM

coBoKynHoM AoxoAe. B srHx cJr) {a;rx oH rrpr,r3Haercs B KanHTilIe wlvt B rlpoqeM coBoKynHoM AoxoAe.
Ha.noroo6laraeMar npu6smr orrr,rqaercq or: qucrofi npu6utu, orpaxennofi B orqere o npu6uru urn y6urrce n

npoqeM coBoKyrrHoM AoxoAe, rrocKoJrbKy He BKJrroqaeT cTaTbLr AoxoAoB Ll pacxoAoB, rIoAJIe)KauIHx

HaJrofoo6nox(eHr,rro r,rJrn Bbrqery Arq rrereft ua.noroo6roxeHns B Apyrue nepnoAbl, a rapl(e I4cKIIIoqaer He

o6laraenarre H He yqurbrBaeMbre B rrerrrx naloroo6roxcer.nfr. cra;tr,vl Haqucresue pacxoAoe O6ulecrra no

Hanory ua npn6rurr B TeKyuLeM roAy ocyuecrBJrrercr c ucnoJrb3oBaHl4eM craBoK HaJrofa, 4eficrryoulHx Ha

Aary cocraBreHls Suuanconofi orqerHocrr,r.

Tercyunfi Hruror npeAcraBJrrer co6ofi oxu.qaeusrft Hrurof, ynrar{r.rBaeMufi c saroroo6laraeuoro AoxoAa 3a roA,
paccuurauuufi c HcnoJrb3oBaHxeM HaJroroBbrx craBoK, 4eftcraytorqux Ha orrrerH)fio Aatry, Lr ruo6ue
KOppeKTrnpoBKH Hzurora K ynJraTe B oTHo[reHr.rH rrporrrJrbrx Jrer.

Ouon<eHnrrft uaror o[peAeJuercr c HcnoJrb3oBaHHeM MeroAa o6qgarerlcrB c yqeroM BpeMeHHbrx pa3Hnrl
Menqy 6araHcoeofi cronMocrbro aKTHBoB r{ o6ssarerucrB, HcfroJrbsyeuofi B IreJIflx Qranancorofi orr{erHocrl,r, tl
cyMMaMH, r,rc[onb3yeMbrMu B H,uroroBbrx r{enflx. Pacqer cyMMbr orJloxceHHoro HaJrora ocHoBbrBaerc{ Ha

rrpeArroJraraeMoM cnoco6e peaJru3arlun Htv yperyrupoBaHHc 6araHcosofi cronMocrr4 aKTHBoB HJIH

o6qsarertrcrB c hcnoJrb3oBaHr{eM HanoroBbrx craBoK,4eficrrytoqux Ha orqerHylo Aary.

Orloxesnufi HarorosHfi aKrus orparraercr roJIbKo s rof
HAJTHqHr n 6y,{yqervr HilJrorcooJrafaeMoro AoxoAa, 3a cqer

BepoeTHocTb
BpeMeHHbre
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pa3HHrrbr, HeHcsoJrb3oBarrHble HanofoBbte y6brrKu H KpeAHTbr. OmoxeuHsle HzllloroBble aKTHBbl yMeHb[IaForcfl

B Toil cre[eHr4, B Koropoii pearu3aqurr HaJlotoBoro aKTHBa craHoBI,ITct HeBo3Mo)l(Hofi.

EaraHcosag croHMocrb oTJtoxeHHbrx HiuroroBbrx aKTHBOB npoBepqerct Ha KoI(Ayto oTqeTHyrc Aary H

yMeHbilraercs B Tofi Mepe, B Koropofi 6o:ture He cyulecrByer BepolrHocrb roro, qro 6yAer rlonyqeHa BbIroAa

or peanH3aUHH HilJroroBoto rpe6oBaHnq, AocraroqHat AJrq norHoro HrIl qacrHt{Horo Bo3MeuIeHHt aKTHBa.

Ouoxeusue H€LlofH Ha nplr6surr npn3Harorcr no BceM BpeMeHHbtM p€I3HI,IUaM, 3a ncKJIIoqeHHeM Tex cJlyqaeB,

KOrAa HeBo3Mo)IGO npoKr)HTpOnHpoBaTb cpoKH yMeHbileHHt BpeMeHHblx pa3HHl-l, H KofAa BecbMa BepotTHo, qTo

BpeMeHHbre psHHIIbI He 6y4yr yMeHbuarbcf, B o6o3pI'IMOM 6yAyuIeM.

flovuuo noAoxoAHoro HaJrora, n Pecny6nuKe Ka3axcraH cyulecrByer ptA HuuloroB H flJlarexefi, cBfl3aHHblx c

ofiepar1goHHofi AeqrerrHocrbro O6ulecrea. ,{aHHrre HaJIorn BruIIoqeHbI B crarblo aAMI4HI4crparHBHbIe pacxoAbl

cooTBeTcTBeHHo B cocTane npn6sutlt nln y6r,trrca O6qecrsa 3a oTqeTHblfi roA.

PACXOdOr HA COdepHcAHUe nepcoH(Utu U cat3uHHbrc C HUMU OmqucneHwn

B coorgercrBgH c rpe6oaaHnaMu 3aKoHoAareJrbcrBa Pecny6nnru KasaxcraH O6utecrso yAep)KnBaer cyMMbI

[eHcHoHHbrx B3HocoB H3i 3apa6oTHofi nlarsr coTpyAHI,IKOB H nepeqHcJlseT HX S AO (EAHHbtft HaKonl{TenbHblil

neHcgoHHbrft $ou4>. Y O6ulecrBa Her narcux-rn6o comauresufi o neHcHoHHoM o6ecfier{eHuu, noMHMo

focyAapcrBeHHofi neHcuoHHofi nporpaMMbr Pecny6nr.lrcn Ka:axcraH, Koropat rpe6yer or pa6oroAareJlfl

npor,r3BoAr4Tb yAepx€HHrr, paccqHTaHHbre KaK [poIIeHT or o6qefi cyMMbl sapa6orHofi nJlarbt.

O6qecreo [poH3BoAI,lr orqHcneHhs coutrulJrbHofo Hanota u corIHuIJIbHbtx orttucJleHlnfr sa cBol4x corpyAHHKoB B

6roAxer Pecny6lnrcn Kasaxcran.

O6ulecrso He HMeer o6qsarertcrB no BbtnJraraM IrocJIe oKoHr{aHHl rpyAonofi AelrerbHocrH I4Jll4 I'IHbIM

KOMneHcauHoHHbIM BbIn.lIaTaM, rpe6yroulnu HaqHcJIeHHt.

Pesepent

Perepru orpiu€rorcr l yqere npn Hiurr4qr.la y O6urecrBa Bo3HHKITIHX B pe3yJlbrare nporuJIbIX co6ltrnfi

TeKyilIt4x o6qsarerrcrB, AJrfl noraueHnr Koropbrx BepotrHo norpe6yerct Bbt6bITHe pecypcoB, 3aruIrcqaolqHx B

ce6e srcoHoMr,iqecKHe BtbrfoAbr. flpuuelr pa3Mep raKnx o6cgarertcrB Mo)Ker 6rtrr oqeHeH c Aocraroquoft

cTeneHbfo ToqHocTH.

Ax4uouepnufr Kanumar

ArcquoHepHtrfi rcanural orpoxaercr no [epBoHaqaJlbHofi croHMocrH. PacxoAlt, HanptMyro cBt3aHHbIe c

BbrnycKoM HoBbrx anunjf, BbrquTarorcr r,r3 KanHTur4- ga BblqeroM lrc6ttx cBfl3aHHbIX H€IJIoroB ua npu6slll.

Jho6oe lpeBbrrxeHHe onpaBeAJrr4Boil crouMocrH noJryqeHHbIX cpeAcrB HaA nonausalrHoil crouMocrb[o

BbrrryureHHbrx arcqnfi npn3Haercg KaK AonoJr HnrerrHu fi o[JlaqeHHbtil rcanlr.tal.

,{rarnaeHglr rro [pocrbrM aKurrrM orpoKarorcr KaK yMeHbrxeHr4e co6crBeHHbIX cpeAcrB B ToM nepuoAe, B

KoropoM oHn 6nln otirqareHrr. [lrnn4eugur, o6bqBreHHbre rrocJle or.IerHofi Aarbr, paccMarpHBalorct B

Kar{ecrBe co6brrnr nocJTe orqerHofi Aarbr cofJracuo MC@O (lAS) 10 <Co6HrHc nocJle orqerHoft Aarbr), H

u u$opr'a aqufl o H HX pacx:pbr Baercr coorBercrByroxtl,I M o6pasorra.

Vcnoeuile ofn3ameilbcmBa u vcnogHbre oxmuqbt

VcrogHue o6qgarerrclBa He rrpu3Harorcfl B orqere o SuHaucoeou noJIo)KeHHH, Ho pacKpbrBarorcc B

SnHaHcoeofi orqerHocrr{, ecJu4 Bo3Mo)KHocrb orroKa pecypcoB, rlpeAcraBnqtoulux 3KoHoMHr{ecKHe BbrfoAbr, He
qBrqerct M€uroBepoqrHofi. VcrosHbre aKTnBbr He rlpu3Harorcq B orqere o QuHaHcoBoM noJro)KeHHH, Ho
pacKpbtBaroTcr B cnyqarx, KofAa nonyqeHHe gKoHoMHqecKHX BbrfoA, qBrfleTct BepotTHbrM.

Ilpusnauue doxoda u pacmda

Be,ruqnHa AoxoAa orleHuBaercr tto cnpaBeAnnBoil crouMocrr4 Bo3MeureHuq, noryqeHHoro HJIH noAnexaulefo

[onyqeHHIO, H [peACTZtBJueT CyMMbt, noJlyqaeMbte 3a [ocTaBJ]eHHbIe ToBapbl 3a BblqeroM Bcex CKI,IAoK,

Bo3BparoB H Hzurora Ha Ao6asreHHyro cror4Mocrl. O6qecrBo npn3Haer AoxoA B Tex cryr{atx, KorAa erc cyMMy

MoxHo HaAe)KHo H3Meplrrb H cyurecrByer BeporrHocrb rrocryrrJreHr.rr-*rt-'fi'p€4qpusrne 3KoHoMHqecKHx BbIfoA B

6yayureu.
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flpu onpe4eJreHgn pe3ynbraroB $nuaHcono-xo3rficrBeHHofi AerreJrbHocrH O6uecrso hcnoJl$yerct TIpHHIIHTI

Har{ucreHur, B coorBerorBr,ru c KoropbrM AoxoAbI [pH3HarcTcq (orpaxarorcr), xor.qa oHu :apa6oraHbl, a

pacxoAbr, KOIAa OHH nOHeCeHbL

Kouuccuouuarc doxodat

Ooutecrso ilonyqaer Kotdltccr4oHHbte AoxoAbr or pa3ntlqHblx BI4A0B ycJlyf, Koropble oH oKa3blBaer KJIneHraM.

KonauccuonHble AoxoAbI Moryr 6rrrr pa:4eleHbl Ha cneAylourue Karefopl4H:

- KourEccnoHHbre AoxoAbr, rroJryr{eHHbre 3a oKzBaHHe ycJlyr B TeqeHI4e onpeAeJleHHofo BpeMeHH, HaqHcJlttorcq

B TeqeHHe 3Toro [epr4oAa. Tarcne crarbu BK;rroqaror KoMHccI,IoHHbre AoxoAbI H Bo3HafpiDKAeHHt 3a yrIpaBJIeHHe

aKTHBaMr4, OTBeTCTBeHHOe XpaHeHHe, y[paBJreHqecKHe H KOHCyJ]bTaUI'loHHble ycJlyrl4.

- KouuccuoHHbte AoxoAr,r, rroJryqeHHbre 3a [poBeAeHHe vrvl yqacrvre B lleperoBopax no coBep[IeHHIo onepauHl,r

or JrHLla rperrefi croporr{br, HanpuMep, 3aKrroqeHr,re corJIauIeHHt npt4 noKynKe axuufi HnH Apyrllx IIeHHblx

6yuar, llr6o rroKy[Ka vru npoAiDra KoMnaHr.rH, [pH3Ha[orcq rIocJIe 3aBeplueHut raxofi onepaqufi.

KovprccuoHHrle vrLl qacrb KoMHccHoHHbtx, cBq3aHHbrx c o[peAeJ]eHHblMH [oKzBarerqMH AoxoAHocrl'I,

npH3HaroTcq flocJle BbInoJIHeHI4q cooTBeTcTBytouIHx KpHTepHeB.

flo sce14 SuHaHcoonM t4HcrpyMeHTaM, oUeHHBaeMbtM rlo aMoprn3HpoeaHHofi crollMocrll H rIpoUeHTHblM

$uHaucoerrM r,rHcrpyMeHTaM, xnaccnSuqupoBaHHbrM B KaqecrBe IaHeecrl4ul,Ifi, hMeIouIHXct B HtuHqvH AIrs

npoAiDr(H, npoueHTHbre AoxoAbr r,r pacxoAbr orpiDrarcTct no e$$ercrnrnofi npoqenruofi craBKe, rtpH

AHcKoHTHpoBaHuvt no rcoropofi oxHAaeMbre 6yayurue AeHe)KHbIe nJlare)Ku HJIIa nocrynlreHrs Ha nporDI(eHHI,I

flpeArroJraraeMofo cpoKa HcnoJrb3oBaHnr SuHauconoro hHcrpyMeHTa I4JIH B TeqeHHe 6olee KoporKofo

BpeMeHu, rAe sro rrpHMeHHMo, B TorrHocrH rrpuBoArr K qucrofi 6araHcoeofi croltMocru $nHaHconoro aKTItBa

uln $uHaHcoBoro o6qgarerlcrea. flpra pacqere yqHTbrBarcTct Bce AoroBopHble ycnoBnt no QuuaHcoBoMy
HHcrpyMeHTy (Hanprauep, flpaBo Ha Aocpor{Hoe noraueHne) n rconanccuoHHbte HJIH AorIoJIHHTeJIbHbte pacxoAbl,

HenocpeAcrBeHHo cBr3aHHbre c r,tHcrpyMeHToM, KoTopble flBJlttorct Heorbenmenaofi qacTbto sSoercrranHofi

npoqeHTHofi cTaBKH, Ho lHe yqldrblBarcTct 6yAyufne y6urrn [o KpeAHTaM.

Ba.laHcogaq crouMocrb $uHauconoro aKTHBa nru SuHaHcoBor-o o6qgarerscrBa KoppeKTnpytorct B cJlf{ae

[epecMorpa O6u-\ecrsornr oueHoK nnare)Keft HJrH nocrynresufi. CrcopperrnpoBaHHat 6araHcosas crouMocrb

paccqHTbrBaerc.s Ha ocHOBaHHH nepBoHaqanrHofi s$Sercrlrsrlofi npoqeHrHofi craBKH, a H3MeHeHHe 6araHcoeofi

crohMocrH orpDKaeTcfl KaK npolleHTHble AoxoAbr ultH pacxoAbl.

B clyvae cHru{ceHHr orpa:reuuofi e QraHaHcorofi orqerHocru croHMocru QuHaHcoBoro aKTHBa HnH rpynnbl

aHzurornqHbrx $raHaHcorrrx aKTHBoB BcJreAcrBHe o6ecqeueHur, ilpoueHTHbte AoxoAbI npoAoJlxarcT

[pu3HaBarbcq no nepnouaualrHofi eS$exrrEnHofi npoqenrnofi craBKe Ha ocHoBe Hoeofi 6anaHcosofi

CTOHMOCTH.

flpusuauue npolleHmHbtt: doxodoe u pacxodoe

flpoqeHrHue AoxoAbr no QuuaucoBbrM aKTr{BaM fipn3Harorcrr) ecilvr cyqecrByer BbrcoKat BepoqrHocrb
fionyqeHnrr O6urecrsov 3KoHoMHqecKHX BbrfoA v BerwrnHa AoxoAoB Mo)I(er 6rtrs gocroBepHo onpeAeJreHa.
llpoqeHrHne AoxoAu/pacxoAbl orpzDKaorcr rro [pr,rHqHrry HaqncreHl,rq H paccr{HTbrBarorcq rro MeroAy

sS$exrurHoil npoqeHrn,ofi craexn.

flpoqeHrsr, rroJryqeHHbre no aKThBaM, oueHHBaeMbrM no cnpaBeArHBofi cronMocrH, ruraccnQuqnpyrorcs KaK
nporleHTHbre AoxoAbr.

Ilpusuauue doxodoe no crnepaqutuvt <o6pamuoe PEIIO)

llpu6amuly6lrrrcu or rrpr)AiDKH yKa3aHHbrx Bbrrre HHcrpyMeHToB npn3Halorct B Kar{ecrBe npoqeHTHbrx AoxoAoB
r.rru pacxoAoB B orAeJrbHoM orqere o npu6rrrr,r ulu y6urxe H [poqeM coBoKynHoM AoxoAe HcxoAq H3 pa3Huubr
MexAy ueHofi o6parnofi noKynKH, uaqucleHHofi rc TeKyureMy MoMeHTy c HcnoJrb3oBaHheM MeroAa
eQSexrunnofi npoqenrrrofi crasKH, H qeHofi npoAarxH raKr,rx HHcrpyMeHroB rperbnM cropoHaM. Kor4a
oflepaqHs <<o6paruoe PEIIO) HcnoJrHrrercr Ha nepBoHaq€LrrbHbrx ycroBucx, sQSerrrEnHar AoxoAHocrr/npoqeHr
B BHAe pmHrlubr Me)KAy uenoft npoA:DKH ra o6parHoft rroKynKH, cofJlacoBaHHal B paMKax nepBoHaqrurbHoro

AoroBop4 [plr3Haercrr c HcnoJrb3oBaHHeM MeroAa sSSenrurHofi npoqeuruofi crasrcH.
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flpurr,reqaHuc x $uHaHCosofi olqeTHoCTI.t 3a roA, 3aKoHquBlxllftCt 3 I Aera6pr 201 5 rOAa

Ilpusuauue doxodoe no dueudeudau

AHsr..rAeHAHbre AoxoAbr or nHBecrnquft npnsHarorcr B MoMeHT ycraHoBJIeHI,Iq ilpaBa aKIII,roHepa Ha rIoJIyqeHI,Ie

ArrBr,IAeHAoB (ec,rn cyulecrByer BbrcoKar BeporrHocrb noJlyqeHur O6qecrnoM 3KoHoMHr{ecKHX BbtfoA H

BeJrHqHHa AOXOAOB MOXeT 6r,trl AOCTOBepHO O[peAeneHa).

Pacxpumue uH(Poprflaquu o con3aHHbrx cmopoHax

CropoHsl cquTarcTcr cBr3aHHbrMH, ecJrn oAHa cropoHa HMeer Bo3MoxHocrb KoHTpoJIHpoBarb Apyrylo cropoHy

r,urH ocyulecTBJlrrTb 3HaqHTe,.IbHOe BrHqHHe Ha Apyf),Io cTopoHy IIpH rIpAHflTAlr elo oHHaHCOBbIX I4JIH

onepaur4oHHbtx peueHnfi. flpn orIeHKe Bo3MoxHoro HtLIIHqHt orsoureunfi c KzuKAofi cessannofi cropoHofi

BHuMaHHe yAerrercq cln'H B3auMoorHo[reHuft, a He roJIbKo Hx IopHAHqecKoMy oQopnaleHurc.

CeggaHHHe cropoHbl, 3a HcKrtoqeHHeM Tex, Koropbte fioAnaAalor IIOA orpaHHqeHHt 3aKoHoAareJlbcrBa, Mor]'T

Bcrynarb B cAeJrKn, Koropbre He npoBoAnrr,tcb 6br Me)KIy HecBs3aHHbtMH cropoHaMn, v cAeJrKH Me)KAy

cBr3aHHbrMr4 cTopoHaMH Moryr H He ilpoBoAr,rTbcq Ha Tex )Ke caMblx ycJIoBHtx H B cyMMax, KaK cAeJrKH MexAy

HecBr3aHHbIMH CTOpOHaMH.

Codotmun nocne omqemHofr damot

Co6rITHq rrocJle orqerHofi AaTbI - sro co6rrrHt, KaK 6laronpnrrHble, TaK Ia ue 6,raronpHqTHble, KoTopble

npogcxoArr B nepnoA Me)KAy orqerHofi Aarofi lr Aarofi )"rBep)KAeHHr $unaHconofi or.{erHocru. Co6urua,

noATBep)KAarcuIHe cyurecrBoBaHue Ha orr{erHyro Aary ycnoBHt, orpa)Katorct B SuuaHconoft orr{erHocrn

(rcopperrupyrcqr4e co6rrrrnr). Co6slrnr, cBuAerenbcrByloqHe o Bo3HHKIIIHx nocJle orqeruofi Aarbl ycnoBuqx,

He orparalorcr a $nHaHcosofi orqerHocru (nercoppexrHpylou-(he co6urrar).

Ilpufium Ha aK4uK)

flpn6uuu Ha aKuHIo paccr{t4TbtBaercq [ocpeAcrBoM AeneHHfl
O6ulecrea, Ha cpeAHeBsBe[IeHHoe Korur{ecrBo npocrbtx axqlrfi,

orqerHot-o foaa.

Ilepecu em uHo cmpaH Ho il e an nmu

OyHrcquouaruHofi sanxnofi O6ulecrBa tBJlterct
O6rqecreo ocyuecrBJlter cBoIo AetreJIbHocrb.
npeAcraBJreHHs orr{erHocrn O6ulecrsa sBrsercfl
Ka3axcraHcKnfi resre (Azuee rro reKcry - <<reHre>).

npn6rrlu, npnHaglexaulefi BJraAenbqaM
HaxoAquruxcr n o6paqeHuu B TeqeHHe

BaJrrora ocHoBHoH 9KoHoMHqecKoH cpeAbr, B KoTopoll
(DyuxquoHa.rrHofi ea,'rrcroft O6qecrso a saruorofi
HaqHoHrurbHaq BaJrrcTa Pecny6luxr.r Ka3axcraH, T.e.

,{euexHue aKTr4Bbr ll o6sgarerrcrBa rrepecquTbrBarorcr a Qynrur,roHanbHyro Bitrl}ory no Kypcy,Aeficrryrouqer'ay

Ha coorBercrByroqylo orr{erHyro 4ary. floloxnTeJrbHbre H orpraqareJlbHbre KypcoBbre pa3Hnr-lbr or pacr{eroB rro

TaKHM oneparrurM n or rrepecqera AeHe)KHbrx aKTHBoB u o6sgaremcro n QyHrcquoHanbHyro BirJrrory KounaHlru
no pbrHoqHoMy Kypcy Ha KoHeu foAa orpoKalorcr a npH6urrn urn y6rtrrce 3a roA. flepecuer no o6naeuHouy
Kypcy Ha KoHeu roAa He rrpHMeHreTcr K HeAeHe)KHbrM cTaTr,qM, oueHHBaeMbrM rlo [epBoHaqaflsnofi ctotaprocru.
HeAenex<Hue crarbn, oueHuBaeMbre ilo cfipaBeArneofi crouMocrn B r,rHocrpaHHofi earrcre, Brurroqar AoJreBbre
HHBecrurrur4, nepecquTb,rBarorct c Hcnonb3oBaHueM o6uesHslx KypcoB, Koropbre AeficreoearH Ha MoMeHT
onpeAeneHHt cnpaBeAJrHBofi cror4MocrH.
BrMqFrHe KypcoBbrx pa3rrHu Ha HeAeHelr(Hbre crarbr.r, oueHeHHbre no cflpaBeArHeofi crouMocrr4 o raHocrpaHHofi
Brlrrrore, orpoKaeTct KaK qacrb AoxoAoB Hnu pacxoAoB or nepeorleHKH rro c[paBeAJlHsofr cror4N4ocrH.
O$uqnarrHufi o6uessrrfi rcypc, HcnoJrb3oBaHHrrft Arq flepeoqeHKlr ocrarKoB rro cqeraM r uHocrpaHHoft
B€UITOTE, COCTABJI'JI :

Teure/ I KaHaAcxu fi AoJrJrirp
Teure/l Enpo
TeHre/l (DyHr crepluHnon
TeHre/l ,{onrap CIIIA

3l gexa6pn 2015 roaa
244 ,73
371,46
504,06
340,01

3l qexa6pa 2014 rom
157,20
221,59
283,92
182,35
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orrrerHocrr.r 3a roA. 3aKoHqraeuruficq 3l Ae 2015 roaa

tD udy 4 uap nan d enmenb Ho cmb

O6qec13o npeAocraBJrrer cBor,rM KJTHeHTaM ycJryfn no AoBepHTeJIbHoMy ynpaBneHI'IIo HMyIIIecrBorvI. O6qecrso

Tapr(e npeAocTaBJrreT cBonM KJTHeHTaM yCJIyrI,I Aeno3I,ITapLts, ooec[IeqHBat npoBeAeHHe olepauufi c IIeHHbIMI'i

6yrnlarauu tto cqeraM Aeno. flonyqeHHbre B paMKax Srl4yqI,rapuoil AetrerbHocr]t aKTuBbI ]I npl,tHtrHe

o6qgarerlcrBa He BKJrroqarorcr r QrEnaHcoByro orqerHocrb O6qecrso. O6qecrso npnHltMaer na ce6r

onepaqnoHHbre plrcKn, cBfl3aHHbre c $uqyqnapHofi 4ertemHocrblo, oAHaKo KpeAurHble I,I pblHoqHble p[cKI'I no

AaHHbrM OnepaIIHtM Hecyr IsIueHTbI o6qecrsa.

Hoeue cmandapmu, uHmcpnpema4uu a nonpasnu x deficmeynt4wu cmandapmail u uHmepnpemaqun t

O6qecrso BnepBbre npuMeHrura HeKoropbre HoBbIe craHAaprbl I,I nonpaBKI,I x Aefic'rnytolrlnM craHAapraM.

Xaparcrep I,I BJIHIHUe HoBbIX [o[paBoK H craHAaproB onI'IcaHbI HH)Ke:

Ilonpaercu rc MC@O (IAS) 19 - <IleucuoHHde npozpoinMw c ycmaHo*JteHHbtMu abtruamaMu: Bsuocw

pa6omuuxoe>. Cranpapr rpe6yer, qro6u opFaHrBaqHI,I )tr{ItrbIBttJIIt B3HocbI pa6orHnrcon I'uIH Tperbllx JIHq npH

1..lere neHcnoHHbrx [porpaMM c ycraHoBireHHbrMn BbrruIaraMI,I. Eclu B3HocbI pa6o'rHnron cBt3aHbI c ycJIyraMH'

oHrd orHocsrcr Ha nepnoAbr oKa3aHHr ycnyr KaK oTpHIIaTeJIbHoe Bo3HarpoxAeuue. fIonpaBKH pa3btcHtlor, qTo

ecJrn cyMMa B3HocoB He 3aBHcHT or croKa pa6oru, opraHu3al{Ht B[paBe [pI,BHaBarb raKue B3Hocbt B KaqecrBe

yMeHbrxeHHr oToHMOCTH yCnyr B TOM fiepnoAe, B KOTOpOM OKa3aHbI cooTBeTcTBy[oque ycJIyIH, BMecTO

orHeceH[r B3HocoB Ha nepuoAbr oKa3aHHr ycnyr. flonparra Bcrynaer B cIlJIy c I Hrcrc 2014 rola I'IJII'I nocJle

eroft Aarg. Ilonpanra He BJrHrer ua SunancoByro orqerHocm O6ulecrBa, TaK KaK He HMeercs rreHcHoHHbIX

nporpaMM c ycTaHoBJIeHHbIMH BbIIrJIaraMI4.

Eucezodutte ycosepraeHcmoosaH un MCO O, nep uod 20 I 0-20 I 2 zodoe

Ilonpaexa rc MC@O (IFRS) 3 <Odreduneuua 6usueco) rrpvuellsercfl nepcneKTltBHo H pa3btcHter, qro

ycJroBHoe Bo3MerqeHue, ruraccu$urrupoBaHHoe B KaqecrBe aKTI,tBa ruu o6cgareJlbcrBa, AoJIIICHo olreHnBarbct no

crrpaBeAJr[Bofi crouvrocrvr Ha KaxAyro orqerH) o Aary He3aBI,IcHMo or roro, flBJlterct JIH oHo QIaHaHcoBbIM
HHcrpyMeHToM, BxoAruttru o c$epy Aefic'rsuq MCOO (IAS) 39 r.un MCOO (IFRS) 9, uttu ueQuuaucomtu

aKTnBoM mn o6ggareabcrBoM.

Ilonpaercu x MC@O (IAS) 16 <Ocuoeuorc cpedcmeat u MC@O (US) 38 <HeuamepuanbHde aKmuabr))

npl,rMelulroTcfl peTpocrreKTr{BHo vI pa3bscHrroT, qTo aKT}lB MOXeT nepeoueHHBaTbct Ha ocHoBaHH}I

Ha6rrcAaeusx AaHHbrx orHocureJrbHo ero sarosofi npr6o qucrofi 6araHcosofi cronMocrn, a rarcI(e

pa3bscH-sercr, qro HaKonJreHHUr aMoprn3arrur rBJuercr pasHI,rqefi MexAy nalonofi u 6araHcogoft crouuocrlrc

AKTI,IBA.

Ifonpaoxa rc MC@O QAS) 24 <Pacrcpotmue uuQoptwaryuu o c6fl3aHHbtx cmopoHan) npuMeHtercfl

perpocleKTr,rBHo r,r pa3b.f,cHser, qro ynpaBrrroqar KoM[aHHq (opraHH3aIIHt, Koropa;I npeAocraBJlter ycnyru

KJrroqeBoro ynpaBneHqecKoro nepconana) flBrnercs. csssallHofi cropoxofi n x Hefi npnMeHtlorcr rpe6orarmr n

pacKpbrrnro rEuSoprr,raqlru o cBr3aHnbrx cropoHax. Kpoivre roro, opraHr4gat\r4n, Koropat rloJl*yerct ycnyraMu

yrrpaBnrroqefi ronanasuu, o6tzaua pacKpbrBarb uHQopuaunrc o pacxoAtx 3a oKa3aHI,Ie ycJlyr no ylpaBJIeHI4Io.

Eucezodnue ycoeepweHcmaoeaHun MC<D O, nepuod 2 0 I I -2 0 I 3 eodoe

Ilonpaerca rc MC@O (IFRS) 3 <O6aeduneuun 6usueca> flpr,rMeHrerct nepcneKTHBHo H pa3brcHrer, rrro K
cQepe npuMeHeHr{r MCOO (IFRS) 3 se orsocsrcr Bce corJrarrreHut o coBMecrHoM rIpeA[pHHI,IMareJIbcrBe, a
He ToJrbKo coBMecTHbIe IIpeArIpusTl,It.

Ilonpaexa rc MCQO QFRS) 13 <Oqenxa cnpaeednueofr cmoumocmu> npllMeHtercfl rIepcneKTLIBHo H
pa3brcHser, rrro r,rcKnroqeHne B orHo[eHr,rr,r noprSenr s MCOO (IFRS) 13 nloxer npl{MeHsrbct He roJIbKo B
orHo[reHur,r $uHaucorux aKTnBoB r,r o6s3arenbcrB, Ho rapl(e I{ B orHouleHna Apyrlrx AoroBopoB, nonaAaloqux
n c$epy rpLIMeHeHI,Is MC@O (IFRS) 9 ruE6o MCOO (IAS) 39.

,{aHnue nonpaBKu BcrynIrJIa B clany c

$rnHaHconyro orqerHocrb O6rqecrea.
1 urclr 2014 rona H He oKzBaJIH cylqecrBeHHofo BlrkrflHtrfl, Ha
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aHr4r K tbuHaHcoBofi orqerHocrl4 3a roA, 3aKoHql4Blxt'{fict 3l 2015 roaa

Cmandapmu, Komopbte 6brnu silnyuleHbt, Ho er41e He scmynuru I cuJty

Hruxe flpr,rBoAflTcc craH.D,aprbr H rro[paBKn K craHAapraM, Koropble 6rutu eltnyuleHbt, Ho el-Ile He BcrynHnl'I B

cHny Ha Aary BbrnycKa Sr,ruaHcorofi orqerHocrH O6u1ecrsa, H Koropble Moryr noBJllltrb Ha $HHaHcoBoe
loJror(eHHe O6qecrsa. O6u-\ecrso He [p[MeHHJIo yKa3aHHbte craHAaprbl l{ ronpaBKn AocpoqHo.

MC@O (IFRS) 9 - <@uu,tuco6ue uHcmpyMeHmat> (zcrynaer B cnrly c I rHnapr 2018 roaa).

Ifonpaercu rc MC@O QFAS) 7 u MCaDO (IFRS) 9 - <O6nsamerbHan dama ecmynneHun u pacKpbrmue nepexoda))

(ncrynator B cHJIy c I qHBapq 2018 roaa).

MC@O (IFRS) 15- <Batpltuxa no doeoeopau c noKryamertwu> (zcrynaer B cHny c 1 rHsapr 2018 roaa).

Ilonpaexu x MC@O QzlS) 16 u MC@O (IAS) 38 - <Pasuncueuue donycmuMbtx uemodoe oMopmusaquw)

(ecrynator B cuny c I aHiaapr 2016 noaa).

I lonpaercurcMCIDO(IAI,  1-<I, Iuu4uamueaacQepepacKpbtmunuuQopua4uu>(YcrynaerBchnyclrHrapr
2016 roaa).

Eercezodntte yconeprueHcmnonaHun MCOO 2012-2014 zodoa (ecmynaro 6 cmy c I nneapn 2016 zoda).

B uacrosulee BpeMr pyKoBoAcrBo O6ulecrea npoBoAHT oueHKy BJIHtHHfl HoBbtx craHAaproB H HgnaeHeHnfi s

geficreyroulux craHAaprax Ha QuHaHcoByro orqerHocrb H pe3yJlbrarbl AetrenbHocrH.

4. O6lacru cytUecrBeHubrx orIeHoK pyrcoBoAcrBa H rlcroqHnnrl Heo[peAeJreHHocrll oIIeHoIC

floArorosrca SnHanconoii orqeruocru O6ulecrsa rpe6yer or pyKoBoAcrBa AeJIarb oqeHKH, Koropble BrHqlor Ha

rrpeAcraBJreHHbre B orqerHocru cyMMbr aKTHBoB r,r o6q3arerbcrB Ha orqerHyto Aury, a raK)Ke cyMMbI AoxoAoB H

pacxoAoB B reqeHr.te 3aKoHqHBrrrerocr [epHoAa. Pyrcoro4crBo pefyntpHo rtpoBoAHr otIeHKy cBoHX cyxgeunfi H

oUeHoK. Pyxooo4creo ocHoBbrBaer cBoH oqeHKH H cy)r(AeHuq Ha HcropuqecKoM orIbITe H Ha pa3JIHqHbIx

$axropax, Koropbte cqurarorcq pa3yMHbrMH B AaHHbrx o6croqremcrBax. @arrnqecrcue p*ynbrarbt Mofyt
oTrHqaTbcq oT AaHHbrx oueHoK rlpu pa3nHqHblx Ao[lyu,eHHtx H ycJloBl4tx.

Pacqernrre oueHKr4 r4 AorryuleHr4c paccMorpeHbr Ha ocHoBaHHH He[pepbtBHocrn AeflTeJlbHocrt4. HgveHenng

6yxra-lrepcKr{x pacqeroB orpoKarorcr B ToM [epr4oAe, B KoropoM 3TH I{3MeHeHLtt rtpol43otxJ]t4.

OcnosHrre AorryuleHHr H flpor]He ocHoBHbre HcroqHHKH HeonpeAeJIeHHocrH B oqeHKax Ha orqerHyrc Aary,
Koropbre Moryr nocJrylrurb npuuuHofi cyuecrBeHHbrx KoppeKTI,IpoBoK 6anaHcosofi crol,tMocru aKTHBoB H

o6cgarerlcrB, paccMarpuBarcTcr Hr.rxe.

Cnpaeednuean cmoutvroc ma Quuauco*brx uHcmpyMeHmoa

Ecln cnpare1rvBafl croraMocrb $uuaHcoaux aKTuBoB n $nHaHcoerrx o6ssareJlbcrB, orpzDreHHbrx B orqere o

$nHauconolr [oJro)KeH?IH, He Moxer 6sns onpeAeneHa Ha ocHoBaHHH IreH Ha aKTnBHoM pbrHKe, oHa
orrpeAenflercr c t4cnoJrh3oBaHueM piBJIHqHbtx ruoAgrefi oueHoK, BKrroLrarcxrHx MareMarnqecKne MoAeJIH.

HcxoAsue AaHHbre Arq raKnx uoAelefi ofipeAeJrrrorcr Ha ocHoBaHHH Ha6mogaeuoro pbrHKa, ecJrr.r raKoe

BO3MO)IGO; B npOTHBHOM Cnyqae Arq OnpeAeIeHHq CrrpaBeAnHBOfi CTOHMOCTH UeO6XOAr,IMO [pHMeHrTb
cy)KleHHe.

Pesepeat

O6urecreo co3Aaer peepBbr noA coMHHTeJrbHylo ge6uropcrcylo 3aAoJr)r(eHHocrb. llpu oqeurce coMHr,rreJrbHbrx
CI{ETOB O6IjIECTSO TIPHHHMAET BO BH}IMAHHE [PEAbIAYIqI4E N O)KI,IAAEMbIE PBYJIbTATbI AE'TEJIbHOCTh KJII,IEHTOB.

HsN{eHeHr,Ig B gKoHoMHI(:e, npoMbnrJreHHocru urn cnequQuqecKnx ycroBuqx AeflTeJrbHocru KJTHeHToB Moryr
norpe6orarb KoppeKTupoBKr,r pe3epBa Ha coMHHTeJrbHyro 3aAoJI)KeHHocrb, npu3HaHHyro e Sr.traHcoaofi
OTqETHOCT}I.

\.d*;_,;,.
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AO (CAIFC INVESTMENT GROUP))
MeqaHr,r.s r rbuHatrcosofi orrierHocrH 3a noa, 3aKoHqfieutnficc 3.1 2015 ro.qa

II e pe oqe urca o cH onHbtx c lre d c ms

O6utecrso yqnTbtBaer raKpre ocHoBHbre cpeAcTBa, KaK 3eM,tfl, gAaHAg 14 coopyrKeHnf, rlo flepeoqeHeHHofi

crot{Mocrp, a u3MeHeHHq cnpaBeAnuBofi cror,rMocrn rIpH3HarcTcJI B rlpoqeM coBoKyrIHoM AoxoAe.

O6ulecreo [pr,rBJreKrro He3aBHcHMoro oUeHUIHKa c qeJrblo o[peAeJIeHHq cnpaBeAnuBoil crouMocrl4 ocHoBHbIx

cpeAcrB H HeMarepuzurr,Hbrx aKTHBoB. Kruoqegr,te Ao[yqeHuq, Hcnorb3oBaHHble Arfr onpeAeneHHrl

crrpaBeAJrHBofi cror,rMocrn4 o6beKToB, 6oree iloApo6Ho paccMorpeHbl B fIpHMeqattsx 12 u32.

Ifonesuatil cpox cnyac6bt ocHoGHbIx cpedcmr u HeMamepuculbHblx aKmuao*

O6ulecreo oqeHHBaer oc)TaBuHficq cpoK noJre3Hoft clpr6bt o6beKToB ocHoBHblx cpeAcrB 14 HeMarephtLIIbHbIX

aKTHBOB, rro MeHbr.ilefi rr.repe, Ha KoHeq Ku(Aoro $IaHaHCOnOrO rOAa, H ecJII4 OXhAaHHq OTJIHqaIOTCI OT paHee

cAeJraHHbrx oqeHoK, To H3MeHeHHrr yr{HTr,rBa}orcfl KaK H3MeHeHHc e 6yxranrepcKllx oIIeHKax B coorBercrBul4 c

MCOO 8 <<Yqeruar rroJu{THKa, HsMeHeHr4q n 6yxramepcKl,Ix oIIeHKax H oIxH6KI't)).

Otleuxa BrunHufl otruto)tcr?HHoz o Hcmoea

Ha xax4yro orr{erHyro Aary pyKoBoAcrBo O6ulecrsa onpeAerqer 6ylyufee BTHIHI'Ie orJlo)I(eHHoro HaJIora

rryreM cBepKId 6anaHcoeoil cror4Mocru aKTHBoB H o6r3arerbcrB, rIpLIBeAeHHofi o SnHauconofi or'{erHocrkr, c

coorBercrByrourefi Harorogofi 6agofi. OuoxeHHste aKTLrBbr l.r o6qsarerbcrBa oueHHBarcTct rto HzuIoroBbIM

cTaBKaM, rrpHMeHHMbrM K nepHoAy B KoTopoM o)IsAaeTct pearll3aqHt aKTHBoB lI rloralxeHue o6qgareJlbcTB.

Or,roxeuHue H€uroroBbte aKThBbr rrpH3Harorcr c yqeroM BeporlTHocrv HaJtvlrtvlfl n 6yayuterta Aocraroqsofi

Ha.noroo6laraeuofi npn6snn, ns rcoropofi Moryr 6strr srtqreHbl BpeMeHHbIe pa3HHUbl, rIpHHHMaeMble Ant

Uelefi Haloroo6lo)KeHur. Or,'roxeuHlre H{LnoroBble aKTHBbI oqeHuBarorcq Ha KDKAyto orr{erHy}o Aury 14

yMeHr,rxarorcq g rofi crelreHH, n rcoropofi He cyulecrByer BeporrHocrH Toro, qro coorBercrBytoulHe HiLIIoroBbIe

BbrroAbl 6yayr peaJlI43oBiaHbt.

O6ecueueuue

Ba.[aHcosaq crotiMocrb urKTt4BoB O6qecrea , orJrHqHbIX or 3anacoB H npeAonnar, paccMarpuBaerct Ha KoKAyto

OTqeTHyto AaTy B Uen.sx BbrrBreHHq npH3HaKOB, yKa3blBarculHx Ha ux O6eCqeseuue. B cnf{ae Ha]]|l/'qvs. TaKHX

npH3HaKOB paocqHTblBaeTct Bo3MeulaeMat cToHMocTb aKTHBOB.

V6rrrorc or o6ecrleHeHrrrr aKTHBoB [pn3Haercq B cryqaqx, KorAa 6a.[aHcosaq croHMocrb aKTHBa IaJIn ero

feHepHpyroqar AoxoA e,AHHHqa rrpeBbr[raeT Bo3MelqaeMyrc cTOHMocrl - san6olbll]yto H3 AByx BeJIHT{HH: ero

cnpaBeAJrHByro cToHMocrb 3a BbrqeroM 3arpar no rrpoAoKe Arkl IIeHHocrH ero ucrIoJIb3oBaHHt. V6urorc or

o6ecqeneHuq npH3Haerci[ B orAeJrbHoM orqere o ilp[I6bIJIH nru y6urrce n ilpor{eM coBoKynHoM AoxoAe.

Bosl4erqaer\aaq crouMororb qe6uropcxofi saAoJD(eHHocrH paccqHTblBaercq KaK TeKyilIat crouMocrb

nporHo3npyenarrx 6yAyrqHX AeHexHbrx noroKoB, ArrcKoHTI,IpoBaHHbtx no repBoHaqa-nsnofi sQQercrunHofi

craBKe Bo3Harpa44eHnrr no AaHHoMy aKTLlBy. Bogveulaeuaq crouMocrb npoqux aKTHBoB o[peAerqercq KaK

uan6olruras H3 AByx B€)JrHqHH: cnpaBeAnr{Bofi crouuocrH aKTHBa 3a BbrqeroM 3arpar Ha peaJIH3auHIo H ero
qeHHocrn or HcrroJrb3oBaHr4q. flpH oqeHrce ueHHocrr,r or t.rcflonb3oBaHlafl aKTHBa nporHo3npyevrste 6y4yulne

AeHexHbre rroroKH AHcKoHTHpforcr K HX TeKyulefi cronuocru c HcnoJIb3oBaHHeM AncrcoHrHofi craBKI,r,

[pHMeHreMofi Ao saroloo6ro)KeHnr, Koropar orpoKaer reKyulyro orIeHKy puuo.tHofi crouMocrl4 AeHef H

plrcKH, rrpucyu{He AaHHoMy aKTHBy. ,{,rr arrnra, He reHepupy}ou{ero caMocroqreJrbHo AeHexHbre rroroKu,

Bo3MeuraeMa{ cror4Mocrb onpeAenrercrr no reHephpyroqefi AoxoA eAI,IHhue, rc rcoropofi npHHaAJre)KHT aKTlrB.

5. KoppenrnpoBna orAeJrbHbrx crarefi QnHanconofi or.rernocrrr [peAbrAyuero fleprroAa

ilocle BblnycKa $rauaHcoaofi orqerHocru 3a roA,3aKoHqnBrrrnficq 3l gerca6pr 2074 roaa,6rua o6nap)rxeHa
ouru6na B pacr{ere orJro)KeHHbrx HauroroBbrx o6ssarerrcrn (cu. flputrreuauue 15), pyKoBoAcrBorra O6urecrsa
6rrro npnHrro peueHHe o BHeceHHlr ngnaeHeHufi r Suuaucoayrc orqerHocrb.

Pe:ylrraru KoppeKTnp(cnorc SnHaucosofi orqerHocrrir no cocrotHHlo Ha 3l 4ena6pr 2014 rola r.r 31 aena6pq
2013 rola, npeAcraBJreHbr HH)Ke:

r .  : - ,
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AO (CAIFC INVESTMENT CROUP)
flpuve.rauur x t[unanconofi OrqeTHocrl.t 3a roA, 3aKoHq up,]1f.uitct 3l lerca'pt 201 5 roAa

Omvem o QuHaHcosort no cocmoflHutu 31 dexadpn 2014 u 2013 zodoe:
(n rucruax reHre)

lloc.le H3MeHeHllfi

31 4erca6pr 2014 roaa

Ouoxeguue HaJloroBbre o6fl3arerLcrBa

Llroro o6r3arerbcrB
Perepn nepeoueHKu IaHeectaquf, fiMelouttxct

B H€IJILIqNU AJIfl TIPOAAXI,I

I,Iroro KarII{TaJI

llroro o6r3areflbcrBo rl KaTIHTaJI

3l qera6pr 2013 roaa
Ouoxeunue H€uloroBble o6q:arerucrsa
llroro o6ssarerucrs
P*epn nepeoueHKr,r ltunecruqltfi , uMelourltxcfl
B HijJIVIIIHU .UI' TIPOAAXI4

llroro KarII{TaJI

llroro o6fl3areJrbcrBo H KanHTaJI

Karc noragauo paHee

24 444
47 377

78 667
I 122280
| 169 657

t7'725
29 580

60 474
tl42 146
I l7t 726

I4gnrenenue

(r7 567)
(r7 567)

17 567
l7 567

(14 7s3)
(14 7s3)

14 753
14 753

6 877
29 8r0

96 234
1 139 847
l 169 657

2 972
t4 827

75 227
156 899
l7t 726

(2 814)

(2 814) 21007

Omrtem o npuflbtnu unu yflumxe u npoqeil cosoKynqoJrt doxade 3a aod'

3aKoHttueutuitcn 3l dexaflpn 2014 zoda:
(e rucruax reure)

Kar noxasaHo ,. llocle
N3MEHEHHC

paHee Il3MeHeHIrrl

2014 roa

Ilpovnfi conorcynHuft AoxoA
Ilpovuil coeoxynnoit doxod, nodneucat4uil nepexnaccufiuxaquu e

cocmae npudamu anu yfarmxa e nocaedynr4ux nepuodox

Brurnne HaJIora na npu6rtlr

9ucrufi npouuft conorcyuHuIft AoxoAr noAlexauruE

rrepeKJraccfiSnxaqnu B cocraB npn6rulu ll.ln ydurrca n

nocJreAyrcul|x nep[oAax

Ilpovnft conorynHufi AoxoA (y6uror) nocre HaJrora Ha

npn6smu

llroro conorcynnulft AoxoA 3a rrepfioA

Omqem o6 usneueaunx I Kanumene sa zod, sanoHqaeururtcn 31 dexadpn 2014 zoda:

Kar norcasaHo paHee I4rueHeuue

(a rucr.rax reHre)
Ilocle nsueHeHnft

Ca.nsAo Ha 31 aera6pt2014 roga
Pe:epn nepeoueHKfi unaecruqul, HMelouruxcr B
HArVFrr4vr AJI' [poAaxLI

I,Iroro KarHTaJr ua 3l qera6ps2014 roaa

Ca.nrAo ua 31 4exa6pq 2013 roaa
Perepn [epeoqeHKr{ IaHnectuqufi, uMelourl4xct B
H€IJrr{qulI An{ IIpoAaxH
Hroro Karr{TaJr na 31 .qera6pq 2013 roaa

6. ,(enexnue cpeAcrBa

,{euexHue cpeAcrBa Ha 6auKoscKI,IX cqerax

AO <RrcKoMMepqdaux>

31 lera6ps 2015 roaa

(2 814)

18 193

31 799
t0 234

(2 814)
(2 814)

34 613
13 048

78 667
| 122 280

60 474
l l42 146

t7 567
t7 567

14 753
t4 753

96 234
I 139 847

'75 227
I 156 899

(n rucruax renre)
31 aerca6ps 2014 rola

31 943
3t 804
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AO (CAIFC INVESTMENT GROUP)
us x driHaHcoeoi orqstHoc'ru 3a roA, 3aKoHquen[ficr 3 I 2015 roaa

AO < I-(eumpanouwit denosumapuil 4eHHbtx 6yuae>

.{enexuue cpeAcrBa Ha 6aHKoBcKI,Ix Kapr-cqerax

[enexHue cpeAcrBa B Kacce

flenexnrre cpeAcrBa Ha reKylqllx cqerax r I{eurpalruou

[enosurapnn

,{euexuue cpeAcrBa, HaxoAtlquecs s 6aHrcax, no cocrotHlllo Ha 3l

BbrpDKeHbI B CJIeAyIOqITX BaTIIOTaX:

3 l

Tesre
[onnapu CIIIA
KasaAcxu[ AolJIap
Oyur crepluuror
LIroro

,{eHexHue cpeAcrBa O6rqecrsa He Bblcrynapr npeAMeroM 3anora.
f BJI'IOTCS HH [pOCpOqeHHbIMH, HI{ O6eCIIeHeHHbIMI,I.

7. I{nnecrnqn[r rrMeloqrrecfl B HaJrrtqu[ Ann rlpoAarrcn

,{olearre IreHHbIe 6yuarn

Pesepn tro coMHI,ITeJIutlstu rpe6onaHlutrl

I 1 7 3
30

30 000

40 l4r

AeKa6ps 2015roaa

gera6pn 2015 roaa

32242
7 873

26
40 t4l

Bce ocrarnlr

1 3 9
836
401

62

33242

u 31 4exa6ps20l4 rota

(n rucevax renre)
3l sena6pn 2014 roaa

I 300
l0 184
21 744

t 4
33 242

AeHexHbrx cpeAcTB He

(n rucruax reure)
31 serca6pr 2015 roaa 31.qerca6pr 2014roaa

252 599 398 954
(s8) (44)

252s4r 398 910

31 tena6ps 2015 roaa 3l aerca6pc 2014 roaa

Ko.nn.recrno Cnpare,qlnnan KoJ[qecrso Cnpane4.nnnan
qeHHbrx 6yrvrar crolrMocrb ueHHbIx 6yruar crolrMocrb

(ruryrc) (rucrv reure) (ruryr) (rucn.r reHre)

3  5 8 6  1 3 9  9 1 3 4283 295 86s

l  000 11  462

.{o.nenrre qeHHbIe 6yuarn:
Axuau Arquouepuoro O6uecrsa (CHIIC-

Axno6e Mynafirar> (KZIP1 59901 I5)
Axqnu Axquouepuoro O6uecrsa <PagseAKa
[o6u.ra Kasvyuafira:) (KZ I P5 1460 I 14)
Arquu Arquouepuoro O6uecrsa
<Kagaxcrancxar OoHrosar Eupxa>
(KZlCr00300l9)
Arqr.rr,r ArquoHepuoro O6uecrsa
<Kapaxau6acnayuafi > (KZIPD0 | 60220)
Axquu AxquouepHoro O6uecrsa
<MaHrucraynyuafr ra:> (KZ I P05020 I 1 3 )
Axqnu Axquouepnoro O6uecrsa
<Vm6uucxr,rfi uera.nlyprrqecxnfi KoM6r4Har)
(KZrPr8700214)
Arqnn AruuoHepHoro O6urecrna
<TpaHcuaqr,roH€urbHoe O6Iqecreo <Kaexpou>
(KZlC04l800l0)
Axqnn AruuonepHoro O6uecrna
<KasaxcraH KacunfturemQ>
(K21Pr83204t0)
pe3epB noA o6ecueHesue

2 049

7 325

t2 791

38 823 7 325 38 823

I 071 46728| 071 54 996

578 3 295

2 s14 2 s32

77

(54)

1628 l

'77

578

2 514

8 l

77

3 295

2 532

162

77

(41)
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