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NOATSEP''(AEHUE PU{OBOAC ()6 OTBETCTBf,HHOCTI{ 34 ITOATOTOBITY II
vlbtrpxnEHLIE ouHAHcoBoil orqETHocrlr 3A foA, 3AnofiqrBlxr4ffcq
3l ntrfiA6Pt 2016 rO.rIA

I luxecjleAybr(ee 3arBjlcHue, KoTopoe ao,r)KHo paccMaTprrBaTbcr coRMecTHO C OnbcaHueM o6elaHHocreii

ayAuTopOB, coAep)KaqcNlct B npeAcTaBrreHHoM ol qeTe He3aB cllMl'?rx ayAnTopoB, cAcnaHo c Uer'lbHr

pa3rparr lerrHfl oTB€lcrBeHHocrx HejaBhctllvtblx ayAljlopoB u pyKoBoacrBa B orHoLxeHHll O HaHcoBoii

or,rerrrocrr AO (CAIFC INVESTMINT GROUPTI (aa,':ee rr'reeyevoe - (06u]ecrBo))

pyKoBolcTBo oTBeqae.l. 3a noaroToBt(y oHHaHcoRoii o,fqeTlrocl.l.l, aocToBepHo oTpai(aHrulcii tlxHarlcoBoe

nororKeHre O6r]]ec1ea no cocrotHulo lra I I aeKa6pt 2016 roaa' a ralQxe p$ynbrarLl aetle'Lrocrrl, r3MeHeHi'

E KafluraLne H aBri}IteHre acHc)I(rrbrx opolrcfB 3a roa' 3aKoHq,iBlxljiic' 31 ^eKa6pt 2016 roaa, B coorBercrBlj'' c

MexlyrapoAHbrrru cfanaap, aua rllnarrcoeoi oNerrrocr{ (Aa-nee (MCOO)).

I lpu nolforoBKe OrHaHcoBoii oTqefHocrr4 pyKoBoAcrRo Hccer orBe lc'l Bslllloorb 3a:

. RIt6op Haa.rter{aulxx nprllqxlloB 6yxrarrrcpcKoro ygora u Hx llocneloBal€Jl6Hoe np{MeHellre;

.  npuNref leHue o6ocHoBaHtt t ' tx  oqeHoK 14 pacqeroR;

.  co6nroneHue rDe6oBaHui  MC(DO:

PyKotsoactBo raKxe Hecer orBercrBetrHocrL 3al
r pa:pa6orny. BHeapeHfic l,l o6ecne'leHue OyrrKqroHnpoBaHrt 3OOeKTrBHoil q Harexrlot qtcre\lbl

sny r pcurcro xorrrpo,rl O6rqecrsa;
. [oallcpxaflxe cucTeMbl 6yxfanrepcKoro yqcTa, o3BoJlqlou]eii B nl()60; \toNtellT L -locrcTo'ltlo]l

oreneHbrrl l.orrFrocrr4 noAror.oBhrb uHOopNraurro o 4)rrHaHcoBoivr nono)Kcrr !r O6uccrsa Il o6ecne'lllrl,

coorBefcrtsoc 0xrrarrcoBoi i  orqerHoclr  rpe6oBaHttNI MCOO;
. BeacHre 6yxfanrepcKoro yrlera B coorRercrBtlr c 3aKoHoAareJlbcr'BoM Pecny6nxxl'i Ka3axcraH;

. npxHrTue Nlep B Ipc:terlax oBooii xor{ne]€HLtHr Illr o6ecneqeH0t coxpaHHocTt aKT6BoB 06LUeCTBa:

. BbreRreHue x lpcaorRpauleH c OaKToB MolrleHHurlocrBa, orxt{6ox npoqux 3Jroynorpe6neHui

PyKoBolcrRo o6ocuosaHuo npe,,lnoraraer, qro O6ulecrBo npoaoJlntu'f letrerbHocrb a o6orpurror'l 6y'tyueu

oqHaHcoBat oTqqIIocTL 06ulecTBa. c,leaoBaTcJ ,llo, Itoafol.oBlleHa B coolBeTcTRlx c rlpr.lHul4n{rM Hcnpcpblslloii

fla|l|lrul q,'rHax oTilcTltocrb 6blra opo6pena pynoeo4crnor* O6rrlecrna u yrReprKAeaa arq Bblrrycxa 26

2 0 1 7

"CAIFC 
INVDSTMENT GROUP>:

. noaroroBKy QxHaHcoBoii olqcrrrocrll x3

IlerTeJrLflocrh B o6o3pxMoM 6y/ruuleNl.

rcnpaRo^1epHo.

Or uMcHn

Myca6:rcua I',M.
l lpe/tc€Aarcxr, |lp:r

aonyrqellrr, .rro o6DlecrBo 6y,1er npoaoJlt{arb cBo}o

3a lrcl{Jlroqe|laer{ cnyqaeB, Koraa raKoe lonyueHre

26 anpe,lr 2017 r o,ra

ea C,V.

26 anpert 2017 roAa

CrpaHnua 3 n3 t2
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(ALMIR CONSULTING)'
xay[lrRepIIIi,rini nIeKTeyri

cepiRTec, i
l(rn\dar lotry6rnMcLr. ArNarLr mn.cu An-
O.p:6tr !ftrrdnd 19, (lllpnlts Tay' 6{3Hec
OguHrN,2 E ropn)_cH,4 qtjrr,403 rctsde
re re4 f t r upu  3 (727 ) : l l !  01  l 3  ( 19 .20 )

o 2 1 )  t i t 0 |  3 .
ci{Ll .linmonsLrl!rr€1?l]I!rLr!

AIF.l; ' : 'N:5|lLAINl-

ToBapfi rq€crBo c orp,lullqeHHot
orBeTcTBellEocT6lo

(ALMIR CONSULTING))
l,ecry6nKa (a30xoaH, ' ArNtrrLl
np Afi-Oap!tu 19, tjdrcc lleHrp (HypnLts

E iedoHL ' r  3 (727 )3 l l  0 l  l 8 , l l 1  0 l  19 ,3 l l  01  20
emdil a]Ixrcqt5llll!3@'qrirl.ru

I OO (ALMIR CONSULTINGT, f ocyrapcrDennat ruqeH3ut
Ha saH{ c ayrr 'r'opcr{oil rerrerL|locrr,ro Ha'rcppuropxll PK

N!0000014. ulua|Har MO Pl( 2l  l l . l999r.

<YrBepr{,cati))

lluperrop TOO (AI-MIR CoNSULTING)
(. ),'r.. aoueHr (xBarrQt{(au}loHHoe

cBx^eren6cfm ayalropa Ne 000041I

AxquonepaM r| py{oBoacrRy AKqnorIepuoro (}6rqccrBa trSTMENT GROLTB)

OTTIET HE3ABI4CI{MblX AY.(I{TOPOB

MHenxe ,ry^xropoB c oroBopKoii

Mbr npoBcnfi ayaur (buHaHcoBoii orlerHocrll AO (CAIFC INVESTMENT CROUP) (Aa,ree - O6ulecrBo),
oocfotulei rr3 orllem o $uHaHcoBorvr no,'ro}lteHxtl no coolotHl'lto Ha 3l leKa6pt 2016 rcAa, or'{efa o npn6bl,lu

un'r  y6LrTKe r npoqeM coRoKynrroNr AoxoAc! orqela 06 u3MeHeHHtx B KanHTar' le q of l leTa o ABnxeHUo
rleHexHr,rx cpcIcTB 3a ro,1,3aKoH.rHBrlr l . i icn Ha yKa3aHHylo,qaTy, a TaKt{e l lp l ' jMoqaHri i  K QoHarlcoBo,
orllgfHoc'rx, BKrrHrllar KpafKHii o63op ocHoBHbrx rtono)KeHuii yllefHoii nonl{ToKx

no HaureMy MHeHr.rKr, 3a flclcrrloqclrueM BonpocoB, onl{caHHbrx B cneAyloueM naparpaQe! QuHaHcoBag
oTlrerHocrb orpaxaer aocroBepHo Bo Bcex cyu{eclBeHlrr'Ix acneKmx (bxHaHcoBoe noroxeH[e Ao (CAIFC

INVESTMENT GROUP) no cocrotHlllo Ha 31 aeKo6pt 2016 roaa, a ratxe ero q)uxaHcoBllre pe3ynl'rarbr !r

ABrmeHue /leHer(Hbrx cpeAcrB 3a nepHoA. la|(oHqxBUlxiicrl Hil )Ka3allllylo aary, ts coorBercrBllo c
MeniAyHapoAHhrvru crarr4aprar'ru $auattconoii orqer Hocrlr (MCOO).

Ocnosawe ^".rrr Rr,rpaxenns MfleHntr c oroBopnoii

Mbr lrpoBelrh ayarrl B cool Bercrul,l,t c MexayHapoarrhrMu craHAapraMr aya"Ta (MCA), flauo o6t3aHHocrtl R

cool Bc'l c'l Bnl,l c ]ruMl{ cr'aH]IapTaMu orlscaHf,l a,ulee B pa3acnc <uTBercrBeHHocTB ayltropoB 3a ay'qxr

4rHarrcoBoii orqcrHocrr,r) Harxero orqera. Mbr He3aBxcl.rMBt no orrlomeHlrto K O6irecrBy B coorBercrBr4ll c

Kore(col 3Ttr(u rrpodleccxoHansHr,rx 6yxrnLnepon CoBefa rlo Mel(qy apoanblM craHAapraM 3TxKa ant
5yx|arnepou (KoaeKc CMc:l t i )  u 3rrqecKuMH rpe6oBarr tMx, npHMeHuMLINl l ,  l (  l larueMy ayaury 4rnf laHcoBoi i
orr lerHocry B Ka3axcra e. u Mbt BL,tnoJ t  nx 0p\fHe 1TH'recK e r ,6rr lsnocrt  B cooTRgrcrBua c 3TqMH
Tpc6oBaHurMri u l(oAe(coM CMC36. Msr ro,laraci\r. rllo ttollylleHHBlc HaMII ayarropcK e aoKa3areJlhsrBa
tRr'rrK)rct locraTorlflHrI0 ti 0alqJlexauluNllt, qTo6LI c,'lyxuTh ocHoBaHI,leM /.1Jlt Bhlpax(eHt,tt Hauero MHeHrt

06r(ecrRo R Tcqerroc 2012-2013 ro/ loB B6taano 6ecnpoueHTHykr KparKocpoqi l )  to +MHxHcoByrc noMoulb
oBr3aHHbr\r ofopolaM rra o6r(yro clrvfluy 291 140 TLrctq IeHre- cpoKl{ no Koropoii npoA?'IeBanuc! oKeroAHo Ha I
roa. 3l agKa6pr 2015 roAa O6rqecrRo oo paHee npe,qocraBreHHo; (hrjHaHcoBoii noMorr[ 3aK,'Ilolrtno AoroaopLt
rrcBaqHr. 3aMeHrR 06r3aTe,'r,cTRo no Bo3Bpa'r'Hofi OH aHcoBoI noMollll{ Ha HoBoe o6t3aTerLcrBo c u3MelrerreM
cpor(oB BorBpara q)xHaHcoBoil noMolrix /qo nonua 20]7 rota. llo ttaueMy MHeH rc OaKrtqccxl.l l,IMero Mccro
x3\reHeHve orAeibHbrx yoroer'rii o6r:arerucrna (cpox- nopt-troK nJlarexa). a He HoBaqut TeNI oaMblM

ae6raropcKaq 3altor'rxcjlrocrb no npeAocraBneHHoii OfiHaHcoBoii noMouln tBjltcrct! no IralxeNry MHeltnro,
coMHure,lLHr,rNl Tpe6osalrxeM, O6utecrBo colllino pelepB ro.lbxo Ha qac lb AaHHoil ,fc6uTopcKoi 3aaolDKeHHocra
B cy:rrN1c 8550 rbrcre. r'orAa KaI( Mbr ct{urae\t. tlTlr cre,loRaulo co3AarL pe3epB Ha Bclo cyMM} rrotr

or06.07.1998r.)
||AHpoBa E.lt

CrpaHx- { 'u Jz
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3aloi)I(cHHocll{. 3ro npuae:o x
lll{cr(oHTa u co3llaHHoro pe3epBa.

oTopofl aN{ u npu3fi alrro .qlrcxoHT
aMopTx3al(firo lxcr(oHTa B cy\rMe
l 4  u  23) .

I{rrro.reBbrc Boupoc6r ayanTa

3aBb{LxeHrF ar-rtrBoB o6urecrBa Ha cyMMy 263 873 rstcrqu rolrfe o yqeroM

G ure;r 8.. B :0 l i rol] n porHc KoHl upo Bano O HaHooByro roMorqL cBt3aHBI2l Nl

B pa3nepe j5 955 rbrcs.I reHre. B 2015-2016 ro ax O6qecrBo orpa3ulo
l8:12-l T6rcr.r reHre H 18 848 TLIctq reHre coorBercrRelir'Io (cM. flpxMeqaHxe

Kno.reBLle tsolpocH ayaHTa 3r'o EonpocLl, xmop6tc, cornacHo sa[cMy npoQecctoHarl6HoMy cyr(AeHl'llo'

rB,'rrlrucB Halr6oree 3HallrMllMl,r Ant Hauero ayllllTa 0uHaHcogoi oTileTIlocrts 3a loA,3ar(orllltiBrrriict Jl

tfe(a6pt 2016 roAa, Sru Bonpocbr 6LI,1v paccMo'rpcHbr B KoHrc(crc Haruero aLyAxra 4)lHaHcoBoi oftlcrHocrx

O6qecIBa B uejroNl u lpr4 OopMr,tpoBaHar Haurero MHoHLrt ()6 3Toii o'rqerlJocrlr! n Mbl He Bblp(r)KaeM orAeJlbHoro

MHCHTt nO tTUM BOnpOCaM,

Puepa noi o6cc4atre e ieiumopcxoi JuiourceqHocmu no 4)uHa conoi no! ot4u c6tt3ultHhl cmopolt(Lrl

Mr,r cocperoro.rr,'rqcL rB ^aruoiv Ronpoce B cBr3t c cyutec'fBcl{uocrt'ro cyMMbr BbrAaHHoi OriHaHcoBoii noMottln

cRr3aHHbI\1 CTOpOHaNT. a TaK)l{e 3HaqrMoclbro pod)occroHarlbHblx cy)IqcHl'lii fi oqeHox, Heo6xoAxMhlx ajlrl
pacrreTa cooTBeTcTsyrorllero pc3opBa.

Pe3epB npeloraBJrrer co6oi rra ry'rulylo oqeHKy pyKoBoAc'fBa O6luccrRa B orrroueHxd y6HTKoR! noHeceHH6lx

no Bo3RpaTxoii dr{HaHcoBoii noMolq , Bbr/taHHoi cBBaHIlbllvl cropoHaM! Ha oTqoTllyro.qary.

Ha |toHcu 2016 r'oaa O6qecrBoNr Hc 6l,r,rn co3aaHbr pc3epBbr no coMHu1exbHoii 4rxnaHcoBoi noMouu, 6or1ee

oapo6Ho oIr'rcalro B raparpaoe (OcrroBaHxe Ant Bbrp,Dl{elilrt MHeHrtr, a 'rak Ke B IIpI'{Me'laHua l4

AJiumoryxuc trpo4el)rphr, cbrhontrctutbre a om$ourc u ttttoqetozo ttoltpoci ald mo

Mbr o3Ha{oMrruob c y.rerHoii rloru{roxoii O6qecrsa no pacsqry p epBoB llo coNrrrurerhrroii ae6xropcKoii

3aaojD{ern{ocTu. H3yrrunu aoroBopr,r HoBaquu! 3aKrrrolleHHble o6LqccTRoM A!'It npoaneH t cpoxa Bo:rBpaTa

irpeAocTaBncHHoii q)iHaHcoBoii nor\,rou{a u oqeH lL coorBeltrBxe ux no,'Ioxerrri Tpe6oBaHI'ItM MCOO H

HOpMaI UEHO rpaBOBbrx aKTOB PeCIy6nUxn Karaxcras.

M6r Bbrno,'rH rr'r oueHKy u po'recr poRalnr (Ha sbr6opoqHoii ooHoBe) llBo)KcHlre aeHet{Hbrx cpe/xcrB no

ralorr {eHHoclx cBr3arrHhrx cTopor l  c  NroNrcrna npeAocraBncl lu t  qrn l la l rcoBoi i  r loMol l lu  !o oTqeTHor ' l  aa lb l ,

r3yrr f in  opmri r3aufrc I ]  oncpau oHry io ?( l ) ( l )eKlxBHocTb cpe,qcrB KoH|porr t  B oTlrouretr r l {  co6, lH)aeHrt  cpoKoB

BO3BpaTa BbrlaHHLrX AeHer(Hbrx CpelCTR. ?rr tpeAetUa liollTpoIr BKrltoqarlr. l(oHTponr' llaa Bbl,IBIeHueNl

rpocpoq{H rLrarer{a co cToporrrr cBr3aHHblx koNlnarrrii! tiuHlpollb Haa pacqeToM pe3epBil x arcKoHTa, KoHlpoJlb

3r orpiDr(eHueM pacqerHbrx aaHHhrx B ouHaHcoBoii orqeTHocT0 06r(ecrBa, KoHTporl6 Haa co6nrc/IeHLreM cpol(oB

flpoBeaeHur oueHoK ae6aTopcKoil 3aAolDrcHHocTu. L\e,rb Hall]ux npoqclyp cocTotJla B ToM, rlT066l ycTaHoBufb,
u t o \ 4 , , r  l r o x e \ r  r o r 1 < l t a t L c < l  a  t  c p e 0 ( . B a K o H r p u j r t n n q u e n c i H a t x e l o a )  L H l a .

Mbr l|porecfupoBa,rx Oa Bbr6opoqHon ocHoRc) OnHaHcoByto noMotut cBq3arrrrbrM cropoHaM' Koropat He 6bl,ra

K,laccxdrxqupoRarra pyKoRoIcTBoNr C)6urecfBa I(aK noreHqranhHo o6ocl(oHl3rlIlaq, u cqropMl'lpoBarlx cBoe

co6crBe roe cyxlerroo R oTHorI|enrx roro. rBrrtcTct r!r raKat ruraccu(|)uKaUut lra,\'le,r(nuc|i.

Ha ocHoBaHuu Harxxx npoqeAyp NIL,I np trrr'rx x BbrBoay, qro or(eltx:r OOqecTBoM cyNIMLl pe3epBoB no^

o6ecrleHerHe ^e6uropcKoi 3aroJlxeHHoci no OrrraHcoBoii lroMoLIll,I cB,I3arllrhIM cropoHaM u ocHoBHble

aonyL(e[fir, rcnoJ]!3oBaHHLrc.qng 0e onpeaeleHHt. I'e o6ocHoBaHbl, rno nprBeJlo x ^{oavdifiKaulrH Hauero

OTBercrBeflrrocrr, pyxosoacrBa x r'rnur oiBcqatoutn\ ra KoplloparfiBlroe ynpaRJrenlre, 3a (p$narlcoBy()

IlyKoBoAclRo Heoer orRercrRe|lflocrb 3a lloj|oroBri) x -rocroBepHoe lpclcraB]'rerrue yKa3arlHo; QrttattcoRoit
ort{errrccrn R cooTBoTcTRHl{ c MCOO l'l 3a cucre\r\ Br\TpeHHefo KoHlpo]ur, Kolop)'Io pyKoBo/lcrBo crt0TaeT

Ieo6xo,q ' rNroi i ,q i l r  ro! r 'o1oBKl , r  tburrarrconoi i  orqeaHocrt r ,  r re co/xept{aqei i  cyqecfBeHHblx r lcKa}KcHHr{

er  re1.  rn, r r  ne ro6pocoBcc | |  rbr \  -1c,1.  rBl r i  h  rH ourrdoh

Ilp roaroroR(e oHHaHcoBoii orqerflocrx p\KoBotcrBo Hecer orRercrBeHHocrb 3a oqefi(y cnoco6Hooltl

C)6 utcc, Ba n poaorr(itrr, Hen pep brBHo cBolo acrrer 6lr.xrb. ia pac Kpbn ue B coorBcrcrBy roulr4 )\ c [ ) q irt x c Bc,qc rL ii.

oTl|OOrqtxct K HcnpcpHBHocTLl rleqreJrLflocr!. ri la cocraEretite orqerflocrH Ha ocHoBe aonylJlellut o

flcnpopLrBHocTl.r aer'ferr I Hoc frl, 31r l,rcrirroqeHHe\r cr\r]3aa- Nof'la pyKoBo,qcTRo IraMepeaaerct jlr{KB4qrpoSaTL

O6rllecrro, upexparr.rrb ee lerrenbHocrb nrrr Kor-ra ) HeIo oi cyl c'rBycr KalGfl_Jlu6o flHat peanLHat

ajrLTepfl aTrRa, xpoMc nHKBuaarlu0 unx npeKpaueHfir -latrerbHocrn-

JIHua, orBe.la$uxe 3a xopnoparxBHoc yrpaB,rerrrte. H3a]-r oree fc'rBeHuocr! 3a rra!3op ra nonroroRKoii

duHancoeoi orqerHoo ()6LrrecrBa.
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UTB€TcrBeHHocrB auHropoa 3a atler tDsBascoBoi orqerHocTU

Haua qerL cocror.ir s rou, rfio6Lt no-r-ar{rrL pa3} \rH_\ ro )BepeHHocrL B ToM, r{To 4)xHaHcoBag orqerHocrb Hc
coaepr(trT cyu{ecTseHHhrx Hcx:riKeHHii Bcie,tcTBHe Heto6pocoBecTHbrx aeiicTBrii un! olxr6Krr, lt B Bbrnycke
orgeTa ayllu, opoB, coAepxauero HatUe rHeHre- Pa3)MHar yBepeHHocT6 npe,qcTaBrreT co6oii BbrcoKylo cToneHb
yBepeflrrocTr{) Ho He rBrreTcq rapaHTre; Toro. lrTo a)!Hr. npoBepeHHhtit B cooTBeTcTButr c MCA, Bcenqa
BLItBJTteT CyrUecTBeHHhle Hcxa)I{eHrjr npu lrx H.Lrlultrx. ucxar{eHrr Mort"T 66f1, pe3ynrTaToNr
Heao6 poco Bccl Hhrx Acic]'Br.rii nH olxr6ox x c'rlrrarcTcr cyu{ecrRerrHr,rNlu, ecr'Il.t Mo)KHo o6ocHoBaHHo
rrpeAnoJloniuTb! qTQ no otaelrbHocTr.l unr B coBoxynHoolU oHl.l MofyT noBJlltT[ Ha 3KoHoMtqecx'{c peu]oHl{t
rroJrL3onaTejrer{, npH IMaeMHe Ha ocHoBe 3Toi1 orllaHcoBoi oT'lerrocTu,

B paMtax ayAlna, rpoBoArMol'o B coorBcrc'lBr,lt c MCA, Mll npuMeHreM npo(beccl{ora,'r6rroe cy}r{AeHue rl
coxparrteM lrpoQeccr4oHa,tbHbrt cKenTxqr.r3M Ha npoTrxeHrH Bcoro ayauTa, KpoMe Tofo. Mbt BbrnonHreNl

' Rl'ltRJltcM 11 0rlr3HrBaer\{ pl,rcKll cyu{ecTBeHrofo xcKaxen r qrrrHaHcoBoii oTqeTHocTr., Bc,leacTBae
Ire'qo6pocoBecT|Llx jleicrBr,ti 0Jr{ onru6KI]: pa3pa6aTr,tRaeM u nlloBoAllM a}AuropoxHe npouelypbt B orBer
Ha 3rr pHcKr,l; noJry{aeNl ayarlopcKr.ie,qoKa3arerbcrBa. rBJrrrolilI]ecr locTafoqH6lMy x Ha4tercarl!Mu:
qTo6hr cryxuTb ocHoBaHreM IJrr RLrpaDXeDlir Hatuero MHcHur. PacK Heo6flapyr(err,tr cyutecrBeH,roro
rc(ar{eH{q B pe3ynhrare HeAo6pocoBecrH6rx AeiicrBr,tii BH[re, qeM prjcK [eo6Hapy)rGHrr cyulecrBeHHofo
xcKarelrllt B p$yr'r[TaTe olxli6Kd,'Iak KaK HeAo6pocoBecrHhre AeiicTR[r MoryT BKnroqarb crrBop! r1o/ljlor',
yrvbrrrrnoHHBra nponycr(! ucKoxeHHoe npeAcTaBreHue uH+opMarl9u UJlrr AeicTBr,r, B o6xoA cticTeMbt
BHyrpernrefo KoHTpo!'tr;

. nonyqaeM noHHNraHre cscTeNrhr BH)"rpenHero KoHTpo!.rr, 14Mcrollec 3HaqeHue lnr ayarTa, c qenbx)
pa3pa6or[u ayArTopclirx nporfeAyp! cooTReTcTRyroulr{x o6cTorTerhcrBaNl, Ho H€ c qc]rbro tsbrpa^cBu,
vrrerrfi t ()6 3d)(beKT0BHocTr.4 oxcTeMbt BHyTpeHflero KoHTponr 06UccTBa:

t oueHsBaeM 'ralnelKaquii xapaKTep nprrMeHreMoii yqcrHoi o"rxruKr o6oclroaar{Hocrb 6yxraqrepcx0\
oqeHox I coorBercrByrollcro pacKpr,l'r'l,l, r.rHOopMaquu) lloAroroRr'telIlloro pyKoBoAcrBoM;

' AenaeM BLIBOA o npaROMepHOCTH npuMeHeH{r pyKoBoacTBot\{ IonyqeHrJr o HenpephtBHocTH AerTenbHocru.
a Ha ocHoBarrru ltolryqerflr]tx ay^tTopcKllx loKa3aTcJlLcTB BbtBoaa o ToM, oMeeTct JlI{ cyxlccTBeHHat
rrcolrpeliereIFrocrb B cRr]tl c co6btTl,trMu urr.l ycroBurNrH, B pe3yJlbTaTe KoTopbtx MoryT Bo3H]tnHFb
lHa!rrreiLHbre coM clr0r B c oco6Hoct.H 06lltecTRa nporlo!.rnGT6 Henpep6tBHo cBoro aerTer'lL|ocT6, Ecru Mr,l
nprxollHNl K RblBoily o rraurnrrtI cyulccTBcHHo; HcorrPc|er<H ocrH, \rhr Aorl)r(Hbr ()6parxTh sHdMaHrie B
HaLxeNl aylHTopcxoM oTqsre Ha coortsercTBlKr|rlee paoKpbtrre hHqroplraquu e qrHH.rHeueoH ollterHocTH nr,
ecr'rr ral(oe pacKpr,rrue uHflopMauuu rar'lrercr HoHaaro(allr.iM. Nroau$a{upoBarL Ha[re MHeHr]e, Ilarlu
BhrBollr,r ocHoBaHDr Ha ayjlr,rl.opcKr.rx aoKa3aTeJlbcTBax, noJryqcEHhlx ao AaTbt Hauero ayar,tTopcKofo oTrroTa,
Olrtato 6yqyrque co6brrr.rr l.{lln ycJtoBur Motyf tpfiBecru K rouy, .rro O6qcc,reo yrparr.rr cnoco6Hocrb
npo!orff aTb HenpepbrBFro cRoro aerTer6HocTb:

. npoBoau\,r orleHKy npclcTaBlreill,tJr orHaHcoBoii orqeTHocT|, eo cTpyr{rypbt u coaepn€Hr.rr, BKrrrctlat
pacKPbrrHe {H(DopMaqar! a Tald)(c Toro, npeAcraBrlaeT rr 4r6HalrcoRar oTrJc,rHocfb u ne}Kaque B ee ocHoBe
oncpauxH a co66rfur ral(, qTo6bt 6buo o6ec eqeHo Hx jlocloBepHoe npeIcTaBJteHue,

Mbr ocyqecrBnteru l$opMaUuoHHoe B3arMoAeHcrBHe c JltlLtaMu! o,rueqalouluMx 3a xopnoparaBHoe
ynpaRJreHue, aoBo/lr ao llx cBe e ur noMrMo npoqcro rJtq)opMaqrrc o 3anJlaHupoBaHHoM o6BoMc l.t cpoKax
ayllxTa: a Ta{r(e o cyulecTReltllblx 3aN{eqaHtux llo pe3ynblamM ayAuTa, B ToM qucjle o 3HaqtTejlhHbtx
HelocfarKax cocTeMbt RrryTpeHHefo KoHl.ponr, KoTopbre Mbr BbrrnnreM B npouecce ayaxTa,

MblraKxe ylBeprKAacNl. .rro co6,rrog:uu Rcc coorRorcrRyrotlie 3r. qeoKle rpe6oBaHr.tr B orHoltcHut
He3aauct\roc]H, h o6cvAl-lJl14 Bce 3HaqtNlbtc Bo|]llocbt

AyAIn op
TOO (ALMIR CONSULTING'
KBa"rrif xKauuoHr roc cBxAerenLcrBo ay
N !  M O - 0 0 0 0 1 7 1  o r  2 3 . 1 2  2 0 l 3  f .

26 anpcnr 20l7 roi la,  r .  A, lMarbt

ClpaHnua 6 nr 12

Maxasrb€ToBa I. Y.
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;s*T:*ffi,ffi&*
ro crTE D E Jl -di|r. Irta rur

JeHexH6re cpe_tcrBa.
OgHaHcoBLte aKTraBr, oTpaxaevbre no
cnpaBeruqBoi cTorMocTu ,repB npu6brJrb rrJr!

hHsecrr{kH. ,Merculrjec, B Hark!rull Arg
npoaa)ltx
l4HBecrarlur.i B kanr.jra, Apyrax lopxnrqesKxx
nhllfj 3 accol{tll.IpoBaHHbte {oMnaHr'li
i  peooBa q no cotr laLxeHrrv , ,06DrtHo<
PLl t t ) ,
KoMHccuoHHtrii AoxoA r( nonyqeHrrc
r enyx{re flalnoroBhrc aKTxBtsr
OcHoBIHe cpellcrBa
HeMareptarrLH6Ie akT'lBbI
IJTJIO)I(EfIHbIC HAJIOTORLIE AXT,IR6I
l lpovue anruau
I,[Tono aRTrrBr,r

Oueroqslrc o6r:arerrsc,r .sa
O 6 n . 1 t <  t b J t B j r  n c p e n  6 t o - D ( c t o \ t  n o  a , u t d M
I Inu9re 06qruTenbcTBt
l{Toro o6r3are,r6ct.B

AriuxoHepHr,rfi Kanr.irar
Pe:epr nepeoqeurl ocuoBlBtx cpeAcrB
rsepB nepeorlcHXt{ rlHRecTrqoii, uMerotur.jxo, B
rJirrr!lr,1r lJts r poJx)fl,
IiepacrrpegereHHaq

rlpnMe.raHfie 3l /texa6pff
2016 roAa

r 0  6 1 4

242 259

239 296

t9 224

51',76
253

t10  691
469

34',7 829
975 817

31 AeKa6pq
2015 roAa

4 0  1 4 1

183  183

252 541

20 503

8 088

9  100
74

r  r8  548

522
31r 423
914 860

86
)  ) / 5

t5  430
2t 091

700 000
88 28 t

(22 696)

158 I84
923 769
914 860

9
l 0
l l
12
t 3

t5
l 6
\ 7

7 342
41 433
5471s

700 000
86 386

(35 77s)

I,[r oro |ranl'TaJr
I,h oro o6n3A fi KAntrTalr

INITSTMENT cRoUP))

170
92r
915

431
042
811

"tff;" 
1i1;;*""* 

*'oxeH'r., c,eryer \x.rarb BMecre c rDx\eqaHrt \rrr x onHaHcoBo,i or,{erHocrr.,, rpeacra'Le'HlrMr.,

Or lnenr Ilpae,rtrr

Myca6aena I'.M.
IIpeace.!arcrr r, Ilpae,rerr rr

--

CrpaHfir.a - B.tl



AO (CAIFC INVESTIIE\T GROLP'
OTTIET O IIPI'IBbIJIII ILIII }ThITIif II IPOTI E}l COBOI(YIIHOM ,IIOXO.IIE
3a IoA,3anoH!rrBruHitcr 3l reh:a6Dr 2016 ro.ra

I
t
l
I
I
I
I
I
I
I
I
I
l
I
l
I
I
I

I{oNl0ccxoHHbrii aoxo,'l
KoN{rcclloHHbrii pacxoA
Llrcrbrii npor(elrtrr,ti lloxoA (y6hrroK)

/iloxo/l or,!lr,tBr{lreHloB nory,rorrrl,rx
q crar np 6burb (y6hrrox) or Bbl6Bnat
14trBccT0Ltll,]! t{MexJUlxxct R ullrtHq u AIrr npoaaxx
tlucrr,rii AoxoA (paoxoA) no onepaqrrM c
4)uHaHcoBl,lMU aKTHBaMt, orpa)t(aeNlblMo no
crpaBeAruBoii crorMoc'l u lrepe3 npu6bub Ltrtr
y6hrroK
llpoq14e d)tlHaHcoBbre Aoxo;1Lr (pacxo1hr)
9ucrar rrpr6rr,rr (y6srro() llo oUepaur.rrM c
rHocrpaHHoi RanroToii
npo'rue AoxoAr,r
npo.rue pacxoAr,r
Oneparlrouusrc goxoqr,r
O6xtHe fl a:tMr,fl ruc'rparxBHhre pacxoAbr
lIpfi 6br"rh Io rra,romo6.rroxcHD'I
l roHoMHr (pacxoAr,r)  uo Ha.rrory Ha I lpo66lr ,b
{ucrar r;x6rr,rs (y6ur'oK) !a orqer'H6ri xcpnoll
flpoqrrfi coBox)nnbrfi Aoxo
ITpotlui cotoKlntlbtd ioxoi, trodnuknului
neleLarccn|) Ra4uu ( cocmsa nJrutibtitu wu
]r'unu<a a nocxeilnultx nepuod&x
n p r i L r  r r . l ) 6 r . r r o r . \ .  r < p e  r e c e ' r ' r . t c  r : r  n p , r 6 ! r  , .  r n x
y6LrfoK u3 coBoKynl'oro AoxoAa npu flpoAa)l(e
rHBecThrll.,'ii. rMeroruljxcr B Harrr.rr{rr AJu rrpoAiD{x
l43MerleHre cnpaBelljruBoii ororMocrx HHBecrr.rlHii,

Metouuxct B HarHq,lI4llng npola)I(fi
qxcrhrii npoqnii coBokTrrnLrii ^oxo^,
notJrer(rurrii nepex,laccu(DuKAqfi B cocr:rB
rupu6rrru u"ru y6rnna B rocrreAynuxx cpnoAax
Ilpo't ii coqokturr,tit ioxoi, e noirc)!ruq n
nepet!7ncu!4)ukaquu 6 cocmaq nlruqbtitu wu
)'6umKd 6 trourci!'t(,ulur nepuodox
l,{3MeHeflrc B pe3epBe nepeouet iKr ocHoRIr,rx

B,rurrue na:rora rra npu6r,us
q crui  npo' 'nr i  coBonyf lDbri i  AoxoA, x€

L 8
l 8
1 9
2t)

2 l

22

23

24
25

26

2',7

2016 roa
32 643

(  l6  144)
( r 0 5 r )
19',79',7

(165 )

123 750

3',7 939

( r9  890 )

6 070
(s 988)
176961

(138 992)
37 969

(.522)
31 447

2015 roa
3 8 7 1 3

(13  128 )
231

r 8  6 8 r
28 065

(t7 t29)

(43 4e1)

6 8  7 1 1

3 605
(73  3 l  r )

10141
(152 702)
(r4l 961)

1,1 882
(127 [',791

1342

(t20 212)

(118 930)

31  111

(7 483)

29 931

(88 9q9)

(216 078)
(181,s4)

(r 3 079)

(13 079)

(  |  8e5)

luoa"rch-antuii tlcpox"laccnor$:rutIn B cocTaB
lIpuOLl,rlrl nJII y0r,ITI{4--B.Jl oc!.IeAyrcq fi x nepnoAax

(1 89s)

(r4 914)

22113
53,50

npo.rrii coBoxy ii Aoxoq (y6r,rron) nocae

3:1 nepuoa
tTenre, 28

INVESTMENT CROUP)

Or,rer o np'{66rru nnH y6u (c
orqeT|rocrr.  npcncraBre l tLtNrr

! npoqcNl coB('(ynHoN
Ha crp .  l l - ,12 .

r(l!'Iora Hl lrp
Hbrii AoxoA

CrpaHnua 8 13 J2

i r l r rar6 rMelre c npxNelraHxrMx r  ih  HaHcoBo



AO (CAIFC INVESTMENT GROL?'
OTIIET OB I{3MEHEHI,ID( B XAIIETA.]IE
ra r on. laRoH.rrBrxnicr 3l aer€6pfl 2016 rola

Ca.,rb,ro fla 3l aeKa6pq 2014

CoBoxyr mn roxor 3a flepxon
Csnbno Ha 3 l  AeKa6pq 2015

Coso(ynHblfi aoxoa 3a nepuo!

.4nBnaeH!Lr
Carbao Ha 3 l  acRa6pe 2016

OT nMeBu flpaB,.reHurr

700 000 58 350

29 931

88 281

(1 8e5)

86 386

96 234

(118  930 )

(22 696'

(r3 079)

?00 000

285 263

(t27 079)

t58  184

37 44',7
(25 200)

170 431

I r39 847

(2r6 078)

923169

22 473
(2s 200)

921042700 000

I
I
I
I
I
I
I
I
I

I
!l

t
I
I

Orqer 06 13MeseHHrx E ffinrrEre c]errer qxrarb BMecre c npnMeqarr!rM,{ K QuHarrcoBon orlcrdocru, rp€acraBr€rxrHMu
Ha crp.  I  l -42.

a c.y.

CrpaHoua 9 ,t3 ,12
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AO rcAIFC INVESTME)iT GROT?,
OTqf, T O IXBIDKEHI{I'I .If HF'iHLL\ CPEJCTB
3a ro,!! 3ar(oHqnBrxnics Sl,terie6pc 2016 rofe
(KocueHH6ri MeroA)

/XBnx€trHe aeH€trlrLrx cpcrcrs or on€pau{oHHod reirorbtrocrrl
qr.rl|r nptr66uh (y66rrok) ro HsnorooonoxeHBc
Koppemrpourtl Hr'HeaeHerrH6'e onepauroHHBre crarE!:
!lhdoe r3MeHeruc cnpaBenn!Bofi crouMocr! 0rHaHcoB
o6n3arerLcrB, orp (aeMlrx no cnpaBe4nnBoii crorMocrr qepB npr6bm6

Llxcrar npr6Lu6 or BUbbnrr xHBeouqnii, rMelorqHxc'r B rajx'rrx jut

PacxoAU flo aMoprBarr0x
PacxoaH oa BLr66rrnr ocfloBs6rx cpeac.rB
Pacxolu no co3laHxro pBepBoD flo coMxrrenbHoi 3aaonxeHtsocr!

neHULrx npoqeHrax
, r 1 o . . ' , ) o " r r e . , c . o r r / p o  , d  o r .  e I  r r  r e p r o
Auc(oHr no !bEaHHoii 4)rriaBcoBoii noMourx cBr3a rtLrM cropoHaM h
rauMaNj B6rraHHbrM corpyxHlrKaM
KoppeK poB(a Ha ftypcoBEre pa3Hnur,r
llpocrc (oppeh"rnpoBk! Ha He,qeHe'(tsLre crarrx
A€r'e,|{su6 noro'{k or oncpaulro Hoi aerrerBHocrr ao r{3MeHeHUn B
oncpaurortrubrx amrBnx u 0693arenLcrBax
tlrM€HeHreonepnutroHHr,Ir r'$!BoB uo6srar€nr,crB
(v6eiwe Bue).|)i,E 

"bweHue 
onepa4uoABbtx dK u6ac:

/HBecrnux!. rMe|our,lecr B HanrqnH &rr nponaxx
OxHaHcoBLre akru!6r, orpaxaeM6re no cnpaBe!"nt]uoij flolj'rocrq Lrepej
np'r6brrr, mq y66110r{
Tpc6oBas{r no oncpaqurM (O6parsoe PEIIO)
KoMrcc oflH6ri Aoxo4 K nonyqeHrn
'l'eKyqIre 

IaioroBbre axruBLl

toen \erue.'(!teHbtue!Ne) anepdl|rcHHur a6t3dne46cM:
Oijr3arejr6crua nepeA 6rcaxeroM no HarloraM
npo,rre o6r3arenLcrBa
qrrcrbr t r  [pxroK (or  ru(r  r .  ex rJ \  r l ,c  r (  rs  o '  oncpalroHHox

IBr errtre acHcx||Lrx cpcacrB or trBuccrtrutroHHon A
npr06pcreHhe ocrroBH6rx cpexcrB
tlxcrL'ir npxroRi (orrol{) re ekHbrx cpcacrB or nHB€cr.nunoxroil

/lB t{entr. acHer(nb'x cpcacrB or OtrH.EcoBoii aerrcnbHocrr
ll u nrara !}rBlrle rLlos
tlncrbrn npxro(/ (orrok) retrexElr x cpcacrB or OrHnncoBon

e,{Hrrx cpeacrBax'ra orqerHbrn nepxoa

2016 roa

31969

(75 925)

165

6 012
2 1 2

3 424
I  0 5 1
1 279

r9 908

t9 890
5 926

l9 5l l

l l  245

(59 076)

8 088
3 924
(179)

\24 784)

I 1 6 7
l l 9 l 7

(s s87)

2015 roa

0 4 1 9 6 1 )

l 5  5 5 9

(28 065)

9 973

@ ;
7 | 4

(43 497)

(68 7l  l )
6102

(243717)

r46 369

16726

(8 088)
I  1 6 3

266
95 186

I  1 7 5
(3 103)

7 976

017)

077\

6 899
33 242
40l1l

i,
(23 940)

(23 940)

(29 527)
4 0 1 4 1
t0 614

Myca6aoBa l-,M. i
Ilpeqceqarc,rr Ilpaineurr

qucroc qrMeueB!c B

lle"€xn6'c cpeacrp:f EaHtqato oreerHoro neptrora
AeHcxH','e cpeac{Ba Hi

0r rMeHu IlpaB,'reHufi A IFC INVESTTT{f, NT GROUP,.

c.v.
6ri 6yxra.rir€p

urqer o ArlrxeHu retseiiHH\ .t'e.rcrB eAyeT qfirarb BMecre c nprMeqaHHrMx K {btBaHcoBotl orqeTHocr!,
npeacraBnerrllr,rMr Ha crD. I l-Jl.

CrpaH ua l0 342
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AO (CAIFC INVESTIIE\T CROL P.
norMe'raHxn l{ OrrHaHcoBoi orqerlocrH la ror. ra}iorqIrBIIInict 3l ac{a6pfl 2016 ro,\a

l, O6|xAn r.rci b

AKuxoHcprroe o6urecrBo (CAIFC INVESTN,lENT GROUP) (!arree - (O6u{ecrBo)) nepepefi{crpxpoBa}Io l8

Hor6pr 2011 rola. R cRq3r c u3NreHeHueNI Hau\reHoBaHut lop AHLIecKoro rr iua c AO (O6LlecrBo CAIFC) Ha

.{O (CAIlrc INVESTMENT GROUI".  i i lara nepBfi t { t roi i  pcrucrpauxH lopoAr4qecxolo nuqa l2 ulont l9g5

I or la- porr lcrpaqror rHr,rn ror ' rep 059 I  9 I  0-0 1 -AO

Iopxlu'lcclruii arpcc u Nrccro ocyu]ec'rBilerrxt aetlcJlbHocrll O6ulecrBa: Pccny6JlHKa Ka3axcraH, 050013'

r.A.rMafr,r. IlpocncKr AJrr,-Oapa5,, 19.l]eJroBoii ueHlp (HypxH Tay), 6noK lD, o(rnc 6

l h o ( r r o P : l  r  , r  r k u c r r ' h r K  \ r r r e , l n o K u H l p o . l t l r u l l | 1 r r o f \ r i H l r H ( u B o l o p l ! l l K a H q r H H a H c o R r ' l \ r p r a l l  r a u x i i

l iau oHa,rLrroro EarrKa Pecn)SrruKu I(a3axcraH or 0l  rrc l l t  201'1 roqa 3a Nc 4. l  1 l l0/49 O6ruecrBo RnpaBe

ocyxleclErrr lb 6pol(epc|(yro u l r ] repcKylo ! ' lctreIbHoctr ' l  Hr PblHl(c t lc l l l l l , l \  6 lr t lar c npaoou Beaorlut l  ct lsroR

K,luerlToB R KaqeclBe Ho]!l!lflajll,llofo llcp)I(arer'lt l,l letrellbHoctB no yllpaBnclllllo riHBecTI4lltloHHhllll

no coclorHurc Hn 31 j1cra6pr 2016 ro/(aul lAeKa6pr20l5r.ol la lepxareruruuax{si ic)oulccrratBrrr l lorct :

3l ,rera6prr 20l5 r ola

_ 
Ko.l_Ro tlr; 

Aorre B,,/o
(sa caer€ acpxaTertql

120 o.,., 6Ll

140 000 l0
140 000 l0
700 000 t00

IleaeHuc r xparcuue pcecrpa ,tepxrrcnei r(eHHsrx 6yvar O6xlccraa ocyqecrBntcr AO (lrauFll,li per[crparop

l lc f l r , rx 6yivaD Ha ocHoeiruur aorooopa , l f i  13 50 or 0l  , lHRapt 2014 roaa

IIo cocrorHrto Ha 3l rcXa6pq 2016 r'o,la aKqxoHepHlii Karltflan O6ulecrBa coopMqpoBaH B pa3Mepe 700 000

rr,rcsq rcrrr.e. o6baurcsbl npocTl,re aKuul loNilHarbHoii cTouMocTr,ro 1 0001eHrc R Ko,1rr,{ecrBo 700 000 uITyK,

Kolopr,re no cocroqHl ' ln Ha I  I  leKa6pt 2016 rola x 3l  / rcxa6pt 2015 roAa pa3MeureHLl nor lHoc l  blo

o6urec. ry npr a/.ucxlrr 900/0 ycraBrroro Ka nrana rypucr eecKoii dxpMlr Too (cayparD). Il Hacrotllcc

RpeNrr NlccroHaxorqeHuc IOO (Calpatl) 're lr3Becrlro. y O6lrocrRa olcy'rcrRyer non'rporl rraa o6r'ercov

lrRecrrql'l . Ha cyNrruy (|)uHaHcoRoi r,ll]Rccr|rlrh B OuHaHcoBoii orllen{ocrl'l O6trtec|sa cosaaH pe3cpR (cNl'

I Io cocr.() ' i r f r lo Ha 3l  lcKa6pt 2016 fo/ la I  l l  leKa6pt 2015 roaa O6urecreo lre HMeno 4)rJrHanoB B' ' rx

Ilpc,rtcTirBrrerboTB.

Clpc,trreor ooqHar pa6orrrurtoo ta 2016 u 2015 r 'oqLl cool iLBlr tcr l6 x 28 qerroBcK

I la  McroBarI | rencp]nare.rn
UB

MalreBa f}lLNraiipa

tv la^xeBa M.rr (a lxpr{aroBira
lvla! eB Cen|.n{aH 6npxaHyn6r
Acero

3l  ^ex!6pq 2016 I  oaa

Ko,l-Bo Uti 'qoJ"' B'z'

('l{ ccel e acprftnene)

420 000 6u

20
20
100

140 000
t40 000
700 000

2.  OcI IoBa nol l roroBKlr  0uHarrcoBoi i  or ' ler I Iocr 'n

AaHfiar Oulta coRar oT,leTHocTb olforoBneHa B cooTBeTcTRIlt c npuHrlr{naMr ylrera fio nepBoHaqall,Hot

croHNloclx. 3a ucKJlloqcHHc\l onperrcjlcrllrl'lx orHallcoBblx I4HcTpyMellroB l'l oclloBHLIx cpcacrB B Rxl'le

ltc,rtRll)i{HNroc |u. Ko lopbre }qfi rbLBarcTct rro cnpaReAJll{Bo}l cTol',4NIocl l'l) Kak noJIcHJleTct Hq]Ite

?qffieHue 0 (lonnemtntuuu 'llC@O

,{aHrra l  { ruHarcora:r  a l f r rc lHocrr ,  r ro, l roroRJreHa R coolBcfcrR14l l  o  Mexqlyr l lpoaHblMr craHnaprar lu

d)  HarrcoRoi i  orqerr rocrh ( \ lC@O).  Bbrrry t tLerr r rhrvu I {oN{I r reroM no MenqyHapo,qHbrNi  craHlapra\r

4rhHaHcoBoi i  orqerr rocrr  (K\ lC@O).  x  Hreprrpcrar( I r tNr l l !  B l , rnyx leHHbrr lu KoMureroM no I rHlepnpelauHt\ r

N4er{AyHapoAtrbrx craH-rapros Or{riaHcoBoii orqefHocro (KUMCOO)

r  p J H r u J  l l  r J  l 2
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AO (CAIFC INVEST\IE\T
f lpl IMeqaHnfi  R OHHarrcoBoi

CROLP.
oTqer8ocr! ra ro,l, rNrio|IqHBrxuircs 3l acKA6pr 2016 r'oall

npunqun enpepbtsHocmu
PyxoBotcrRo noaroloBrno laHHyro (DuHaHcosyo orrrel'Hoc'|b Ha ocHoBe npuHquna HenpepHBHoc'ttl
rterre,rbHocrH. flpu rlrueceurl{ rlaHHoro cyii,telxr pykoBoAc'lBo yqurLrBajlo d)IrHaHcoBoe noroxeHue
06rrtecrBa. cyuccr'syburue HaMepeHrr. rrpH66rnbHocrr, onepauxii a uMercrquecr B Hanaqux OxHaHcoBbre
pccypcLrj a ralol(e aHarlx3HpoBeno Bo3aeicrB e 3KoHoMHqecKoii cxryarlxH Ha 6yayulHe onepaquu O6luocrRa.

Memod r&,ructehul
orHaHcoBar or'{orr{ocfb! cocraBneHHar no npxHur.ny Hat{scneHr.,', r.rHOopNrupyer norbroBcreieii He ror'rhKo o
IPorxjrblx onepaqur\ cBgjaHH6rx c BL,rnJlaToi r, no,'rylleHrerv AeHexHbrx cpeacTB, Ho TarcI(e r 06
o6r3arerbcrBax 3anralurr 4eusrr s 6yayuenr! r o pocypcax, npeAcraB,fiq]oulxx AeHexHble cpeAcrBa, Koroplle
611yr nory,lcttt'r u 6y;ryrqer'r.

Baxrom( uJ epetlut u hpeicneurcHut omqemttucmu
O6qecrBo Re,lor yrrer B Ka3axoraHcKux reHer(Hbrx eaHHr.rqax (r€rrfe), B ooorBercrBH| c lleficrByro[l NI
3aKoHoAareirhcrRoM Pecny6runl Ka3axcraH, I-Iacrorqar qrHHaHooBar orqerHocrb rrpeAclaBxeHa B TLIcqLrax

Oqerurr u cptcle ,
floaforoBKa qrrHaHooRoii orqelrocrn OSqecrBa rpe6yef or pyKoBoncrBa ,qermr, oue'rxr, (orophre BJrl{slor Ha
rpeAclaBre Hrrre R orqeaHocrl cyr\{MBr aKTuBoB I o6r3arerbcrB Ha orrrerHyxJ Aary, a r'aKrce cyMMbr /xoxoaoB l{
pac\o^oR R TerrcHue 3aKoHqHBLxefoor repf iol la.  PyKoBoacTBo poryrqprro npoRolrr  oqeFK) euo!r\  c)r( IeHrr i i  x
oueflo|i. I)] KoRo,qcrBo ocHoBbrBae'r caolr oucHr(u r,r c)r{AeH r Ha rcropHqecKoM Lrnbrre }, Ha pe3rrqrrLl\

4)aKTopax, Kolopbre clrararorcr pa3yMHLrMr B AaHHhlx o6crorrenbflBax. OaKT'lirccr(l{c pBynr,rarbr \ror}T
olr lhqal bct or / la lr l l6 lx oqeHoK r lpr pa3lur lHBlx Ionyuol l l . i tx f i  ycJloRrqx,

l. f)crrourlBrc llpuHqurrbr ytrcrHoi no.rro'rur{x

!euetrcnt,re eTtet)cmm

B cocraBc ,tcHer(Hbrx cpercrR yqHTbrBaKrrcr HallurlHr,rc acHelr(Hbrc cpcltcrBa B r(acce, AeHbl }1 Ha
KoppccnoHleH foKxx clrerax B 6arxax Bropofo )poBHr u Ha ctrclax B AO (UoHl pan LH r,rfi ,le no3rrapaii ueHHblx
6yNlar>.

(DuH(H(o6hte r rcmp! efifihr

4) ut ltl hc aa rne otiulu6bt

(DrHaHcoBbre aKruRr,r. Haxoaruruecr B cq)cpc !ciicrRuq MCOO (lAS) 19, KnaccrOruapyorct no cneAyou{r.rM
KareroprrNri OuHaHcoBbie axrBBhr, oqeHuBaeM6le llo cnpaRe/.!'rxRoii crorMocrl, qepej npu6brrb rnfi y6r,noK:

x l r rcc l ! ruhr{ ,  } l lep)KrRaeMr,rc  ao nofarr re l |Hr :3ai ivr , r  r  / ie6f i rcpcKar 3atrorDl{eHHoc' fb:0 d)xHarrcoRr, re aKlxBhl ,
rMe$ulHecr R ralrtrri0ll aJtl trpoaarKu.

O6ltecrBo KraccH(rnLlxpyel cBou 4lrHancoB6rc arcr4Bbr np nepBoHalranbHoM npuSHaHur.r,

OxHaHcoRr,re aKTuBU, !a HcKrKrqeHr{eM dl , lHaHcoBLIx aKTrRoB, nepooqel t rBaeMLrr  no cnpaBe&TuBoi i
cTor.rNlocTlr qcpc3 Ipr6r,rnr, rnr y6brroK, nepBoHa.liurIHo lrpl{3Hao]cr lo cflpaBearr,rBoii cToxMocrx,
yBerx.reHHoii fla Hc[ocpeacTBeHHo cBr3aHHble c Hr]!10 3aTpaTLr no caenxe, Bco cteJrxr no noKyoKe uillr
npoAar{e 4rIrraHcoBbrx axTHRoB. Tpe6yxrurHe nocTeBKy ar(T BoB B cpox! ycTaHoBnc r$rii 3aKorroaaTe,lbsfBoNr
rnu npaBrJraNU. l rpr ' l r r r , rNl r  Ha onpc.qeref l roNr p l , rnKe (ToploBlu Ha (craHAaplHbrx yc ioBr{rx)) ,  rp 3HaroTcq f ln

aaTy 3aKircqenrr clerrKr,l, To ecrb Ha aary, Koraa o6lqecTBo nprllraMagr a ce6r ooqsilre,rLcTBu K) nxTb unlr

I|ot:re ncwpltgato,to,'o 'tpu: ,luulpylgulz

Atktc( tu4uu, uleoutueo c tktlu\uu d1u upodarLt.l

(DuHaHcoBbre rHRecruuuH. H\reH)L!riecr a r,L'ru9{r.1 ,Tnr npoAarr(u, npeAcraBjrrR)r co6oii q)rHaHcoBLre axrxBbl.
oneql'larlbrrc oTrleccHHbre B raHH\Kr Kale|op,llo or'I,r KoTopLre |le cooTBeTcTByroT xpxTeprqM KrraccuooKauxu R

I
I
I
I
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AO (CAIFC INVEST\IE\T GROtT.
IlprlMeqaHrrs x {DnHarrcoaoi orqgrlrrrr ]a ro.l! raRoHtrHBIrlniicr 31 a€xa6pfl 2016 roaa

CAcnxu PlnO 3To corjraueHHr o nepelaqe (bliHaHcoBoro aKTuBa Apyroii cropoHe B ()6MeH Ha AeHe)KHoe Lrr
IrHoe Bo3Harpar{AerHe c oaHoBpe\reHHb$t o6r3arenr,crBoM no o6parHoMy npro6pereHuto QlHaHcoaEIx
aKTliBoB B 6yAyr{cM Ha cyr\{My) 3xBrBnreHTHoMy lonyqeu|ovy /.lcHoxfloMy ,iru HroMy Bo3rrarya}KAeHx}o,
fillrcc HaKonre l,ri npoueHr. OnepauHH no cor'Jraue rrM PEflO, orpa)rarorcr B yrrere KaK onepauun

0x aHorpoRarrur. oHHa coBbre axrrBLr. npoaaHHhre no corraueHurM PDflO, npoaonr€ror orpaxarLcr B
oTqeTe o qlI]HaHcoBoM noJlorrcHllllj a cpeacTRa) no"nyrreHHbre oo .|aKHM cornaureHxrM: or'parKarorct B IGqecTBe
no,rlwerrtlolo llello3rra. o6ecne.teHHofo 3a,'lofoM aKTuBoB, B cocraBe corralxeHr.,' PEnO.

B Tex cJry.rarx, l(or aa aKTr{BLr, opxo6pereHHble no colJlaueHrrNr O6par'Hoe P[nO, npoaaorcr rperl,aivl
oropoHaN{, pe3yn6'fa'rbr orpaxahrrcr B yllere c BK]'lIoqeHueM npr66urx unn y6br'Ka B cocuB apu6lrJlr'r lrJlu
y6brrKa lro coorBercrByroulr,iM aKTr{BaM, lloxoAu lr pacxoAbr, npeAcraBnrroulxe co6oi pa3Hx{y B qeHe
floKynr{ !r rrpoa:D{ aKTuBoB no onepa{xriu PEflo, orpaxQoTcq B cocraBe npoqeHTHblx aoxo{oB rinu
pacxolloB B oTr{eTe o npr6brjlu uJlu y6brTxc u npoqcM coRoKynHoM Aoxole,

OSqecrao :anrroraer corr'raLreHr.rl PEIIO no ueHr$rNr 6yuarau u cqerxu no KpenxrHbrM onepaurrtM! IIo
xoropbrNr orra nonyqael uJlu nepeAaeT o6eclreqeHue B coorRgrcTRrr,r c o6r,r,{uoii pLrroqrroii nptKTdKoii, B
cooTagrcTsr,rfi co orarraapTHl,rMr,r yc,roBHrrv|I,, onepaq ii o6pafHofo tsl,rKylra B Pccny6naxe l(a3axcraH,
Ilor'ryqaTcJl6 o6ecneqeHur l.rMeeT npaBo npoAarb u,rs nepe3ajloxruTb o6ecrre.reHHbre npo ycJroBI,II,{ Ro3Bpara
)ktsI1Ba,lleHlHblx qeHnr,rx 6yMaf rrp0 pacrreTc no cAe,nKe, TorbKo ec,rx KoHTpafeHT He BbrrojrHtcT cBo'l
o L ; . { i r . . r b i  b J I . c o r  r a I ' c H u r c o h l ( t  r o i i o n e l d  ! r .

/lc6!ttop.r0, 3Ltdonk ett Hac b

Ae6|,lTopcKat 3a]lorr(eHrrocrb - lro renpoo3Ro,I|r,ril $11naucoer,rii aKT]rB, He 06parrarcqBiicr Ha aKarBHo\r
pbtHKe, c OrXcxpoBaHHblMu Hiu of lpeAerre\rbrMH r la 're)I(aMx. Ou ue rrpe4ua:nluen l ! l r  He\rcl-relrrroi l
npoAaxfi ruru lrpoA:rxu R 6nrDr€iirxorJ 6yAyulcNr! r, rro KrraccHq)[qrpoRarr B KaqecTBe 4J0HarrcoRbrr ahr]lBoB.
orlcllrRacMblx no cnpaRc,qrutsoii c'rorMocTn qepe3 npu6lrJrL r,.r',l y6r,rTor( nr'I,r rHaccTruhoHHbrx ucHHbr\ 5\ !rar.
rNleoquxct R rtajrfiqxH Ar'rr npoAaxu. TaxHe aKTHBbr or'paxarcTcl no aMopru3r.rpoBaHHo; croHr\{ocTn c
Hcnor.Ib3oRarrrcM MeroAa rOOer(TrBno; craBxu npoqeHTa. ,{e6aropqtar 3aAon}KeHHocrb Bxi|oqreT
TPc6oBaHtr K KruerTaM u rpoqyb Ac6rnopcr(yrc 3arloJrr(eBflocTb R oTqeTe o $wraucoaov no,ro)KeHut,.
l(e6flropcKar'lir/ioJr)r(eHHocTb npx3Haer'cr rolac. Kurla npu3 acrcr car3aHH6li c Hoii AoxoA, lle6fiTopcKat
SaIO"rXeHHOCT|, OTpaXaeTCr B CyMMe BbtC',faB.JreHHOr'O CqeTa 3a MUUyCONI po3epBa noll Cllr)KeHUe CTOXr\{OCTX
,le6rTopcKoi 3alo]r)fter I rocTr.J,

II p e xpu uyt r u e n p ut u o u ut 4ruHorrcoa a eo aK n11t3tj

OrrrarrcoRl,rc aKfrBbl lpexpar{aror npf i3HaBarbcr.  ec,qH:
- cpoK Ier4cTRrrt rpaB Ha nonyqorHe /'leHenrHLrx noToKoB oT aKr HBoB HcTeK;
- 06rrtcc'fBo coxpalrer 3a co6oii lrpaBo noryqarh Itorex||r,re flororfl, or axruBoR, rro nprrrqr'ra Ha ce6t
o6r3aferhorRa nepc]lalb llx nor,rrocrb|o 6e3 oyllecfBeHHoii 3aAepxrKh rperbei clopoHe B coorBcrcrBolr c
corutat eHueNt o flepepacnpcacjleHtll,l;
- H,rx O6rtLocrBo [epeAiura caou npaRa ra nor'ryqe|ue AerrexHbrx noroKoB or aKTrr]oB l.i,'rn6o nepeAala Bce
cyuecTBeHHbre prcKx l,l Bo3HArpalr(aeHur or' aKIl{BoBl ,u6o Hc ncpeairna' Ho ri He coxpaHrer'3a co6oit Bce
cyulecTBelrrrLre pucKll H Bo3larpDrqlerrlrr oT axTriRoB! Ho nepeaarla KoHTpo,rb Haa aarrHhrMu aKTBBaMx.

(DuHa co6Hc a6Bamelbcut6d

OHHaHcoRr,re 0613ale,lbcrBa K"naccr(lxqupyrorcr. nan {uuaucoerre o6r3are,rborBa, yqarbrBae}r6re no
cnpaRe&rlrBoii crouMocrr qepe3 np|,i6l,rnL ljnr y6r,rron, n r]uHarrconr,re o6r3arerrLcrBa yqxrbrBaeMhle lro
aMoDTl.j3uDoRaHHOi{ C rOXr{OCTtl.

()6ruecrRo l<,'laccu4r,auHpyer cBo OxraHcoRr,re 116r3are,'rbcfBa rrpv nepBoHalra,rbHoM nprcHaHHu.

Bce {rrrarrcoor,rc o6r3arerLcrRa nepBoHallarbHo npu3Hakrlcr no crpaBcAJlnBoh crolrMocrM.
cKoppexTupoBaHHo; B cnyqac xpc,tHToE ri 3aiiMoR ra HeflocpeAcrBeHHo cBr3aHHbre c HHMx 3arpafbr lro cAer'IKe.

Or r rar rcoBbrc 061 3arren lcrsa O6utccrBo RKn roq aror rop ro By Kr H n po lyro K p€/.lxropc Kyro 3aao!'rxeH Hoc r'6.

CrpaHll(a l,l 13 ,12
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AO (CAIFC INVESTIIE\T GROLP.
lIpH[reqaHxfl R (D HaHcoBoi orcersocrs 3a ro.l, 3arioHqnBInniics 31neK:r6pfl 20'16 roAa

fp. Jdntnt . ' r,1 u4a Dr'.)ito.mb u nputtue o6't trut..h. udLr

Kpe,'lHTopcKar 3a,4ojrxel r I ioc't b { nporrHe 06r3arenr,crBa nepBoHaLlaJlbHo orpar(arorcr no cnpaBe,qntsoir
cl{)l,l\'loofx. lr lraree llo aNopTl3 poEaHHoii cTor,lMocTH c rcnort3(]RaHUcM MeToaa 34roeKTxBHoii
IlpoueHTFroll cTaBKr.

AMopfr.r3apoRaHHar' crorMocrb paccqxrLtbacrcr s ylle1oM AUcKoLrroB xJlt] npei\lu npll npxobpereHxx, a
lan)(e KoNlnccr.roHHhrx rnx 3arpaT, xoropblc rBrsrorcr HeolbeMneMoii qacTrrro 3OOeKTuBHoii nporreHTHoii
cTaBKr. AMoplx3arlr{r 3oOeKTxBHoii npoqeHTHoii cTaBK[ BrclrcqaeTcr B cocTaB OlrHaHcoBblx pacxoAoB B
o|qere o np 66tJlu r.rrr y6LrRe u npoqeM coBoxynHoM lloxole,

3d\e 4)uHat|ca.ibtlt utitmfitut u o6t3anet6cma

@rrraricoRbtc aKfHRr,t u ()613are,1r,cTRa 3a'lurbtBarcTct u oTp&I(arc'lcr Ha Herro oc oBc B o.t\fie o OuHaHcoBoi{
nor'roxcrrhu. Kolla 06ulecTRo r'MeeT ropuar]qec(u 3a[pel!teHHoe npaRo 3arlcc,r6 npx3HaHHbte cyruMbr u
06ueclBo HaNrcpcHo noracrrL Ha HeLlo ocHoBe r.rJrH pearx3oBarr, aKTrB u o6r3arerlbcrBo o/lroBpetvreHHo, B
cryqae ncpelaqu OH0aHcoBoro aKT Ba) KoTopbtii He KBanr{d)nqrlpyercr KaK cnxcaHxc, O6ruect.Bo He pu3Haet.
3Ty ongpaqulo KaK cnucaHre nepoAallltofo aKfllBa u o.rHocrulerocr K Het\ty o6t3aTejlbcrBa.

Ilpekt)aulett e npu3 aHut {untcor:t,tx o6nsame:tucme

()6 l (ecrRo r ]perpatuacr  npl l3 la l re q)HHaHcoEbrr  o6r3aferborR Torrrxo B cryedc
arrrrynrpoBaHHr r4jt ucre!tetrrr cpo|(a lpc6oBaHur no fl M. I{ofAa cyulcctuyx]uree xHaHcoRoc 1]6r3aTe,,lr,cTBo
3aMeHrercr Apyr_lrNr o6r3at e,l borRo Nt nepe! TcNt xe KpeAu,r.opoM Ha cy tecrBeHHo Apyrux ycnoBurx. uru
yc"rlosrat cyqecTRyroulefo o6r3aTeir6cTBa cyqeoTBeHHo MeHrloTcr, To r.axo; o6Merr HrH H3\relre!Hc
yquTblBarcTcq Kal( cnl'tcaHue lrepBoHaqa,'lhriofo o6t3aTc,'l6cTBa u ltpx3HaHxe oBofo o6t3afenbcTBa. Pa3Hnua
NIexAy 6anaHcoBoi cTouMooTLto Oxtia cosoro o6r3a,rerLcTBa, npB3tranrie KoToporo npeKpaulaeTcr, H
yruaqer|lbrM ujrx npnqnTarculuMcr K ynrraTe Bo3rarp0(qcHr,reM opu3HaeTcr R npu6Hnr] ur]r y6blTKe.

I npucedt rkJdt c mou v oc n u, Quuuncoau.r ut rc n4tynu nuxt

Cnpaoegrrloar croruocrr, 3To ptltotlHar oqeH[a. a He oqenna, t[opr"rrpycuar c yqerov cnequrfrnu
npc/lnpHrfllr. IIo HeKoTopr,rNl ar(trBa\1 l{ o6r3aTerbcrsaN, MoryT cyutocTBoBarb Ha6rtrcaaeNthle pbtHorlHUe
orrcpauvx uJrn pLlHoqHar uHooprvaqrr .  no ApyraM aKTuBaM u o6r3a, tenhcrna:u r ra6rro laevrre prr r rovrr r re
onepauru llJru pb||rorlHar xHrl)op^{ar(|,l, Moryr orcvt.cr.BoBa,tb. OAHaKo r]erl ouoHl(t cnpatseA,ll,rB(rii crouMo(rlj
B o6oux cJlyqarx o,lHa u m r{e - onpcllenoTh tleHy. no Kolopoii npoRoAr,jnacL 6Bt on€paqur, ooyl(cofnJrsMa,
rra op|aHH3oBaHHoM prrllt(C. I|O llpo/laxe aKTrRa |,|nr ncpe,qarrc o6r3aTerrbcTBa Mer(ay yqacTHxKaNtr pblHKa Ha
!a|v oqerKH B reKa" lHx pblHor{ t rLtx  yc! . roBl lJ l r  ( t .o  ectb BbtxoaHar r ler ra t ra aa1.y oqeHXH c Toqxr  3peHat
yqacrriuKa pbrHKa, xotopbrii y;1cp)rhBacr aKfuB xrll rMeer o6r3arenbcrBo).

Mero,]bt oueHKt, Tarue KaK NloAenb AlrcxoHTxpoRanll,tx lelte)I(Hf,lx rroloKoB, a raoKe r\roAeJrl ooHoBaHHbre Ha
laHHbrx araroru!lHhrx onepaqHii, coseprraeM6tx Ha pbrHollHbrx yoronnrx! r{nx Ha r.eKyl{eii cror. \{ocrr o6LeKTa
r4'rBccTlruxt, rcnollb3yroTcr ]rrr onpeAeneHrr cnpaReluxRoil crounrocrl rfrrrallcorux xHcrpyMeHToB, Xint
r(o'ropbrx He locrynHa pbtHo,lHar a oopMaqur o ueHe c,feJron. ,qlr pac'reroB c noMou{brc AaHHDlx MeroIoB
oqerrKr,l Njoxer or{a3albcr reo6xol}lNtBlM c$opruapoBarb cy;nAelrnr! Ho 'loATBep}r{Aerrrl,le Ha6nrc,qaeMsrMlj
p6rHollHbrMr l]axus|r\ln, O6ocnoeanHhre r3]\teHcHtl' .qaHHbrx cyr{AeHxii npuBe,qyr K cyqecrBeHHbrM
u3NreHeHrfl\ npu6br,1r, Ao\ofoB. 06l{ei cr M\tr,r at(1J.lBoB HJtr o6r3a rer.rbcrB, pacKpsn hlx B AaHHo; 4rrHaHcoBoii

O6ecue|rcrue d)u arrcoauj at:rnuao6

l.la KalxAyro olqerHyro -rar] O6'[recrBo olteHr]Bacr H&lurrue o6reKTaRtrr)rx npU3HaKoB o6ecqeHeHx,
QxrrarrcoBrrrx aKTliRoB urIl rp)nnbt QHHaHcoBbtx aKTHBoB. Ou arcoBbrii aKr.xB Hr,rI rpynna d)I,lHaHcoBr,tx
aKTuBoB ycjroBr{o onpexc,trxrrcr xaK o6ecl(eHcHHLte,ror!a, u,lDJrbxo ror,qa! rorla cyrqecroyer o6r,errusrroe
cRr4lcTcllbclBo o6ecUetreHH,t B pel\.rbrare o/.1!oro HJ .I 6oJee co6brTri:i. npo!l3oueAulxx uocjre
l repBoHaqaiLHor l )  npHlHaHr{r  a\TIaa (npof i ior l re] lu l f i i i  (crygai i  HaclytLIeHr{  y6hrTKa)) ,  u  cny. la i i
HacTvnr'lcHHt yOtrTKa oxalbtBaer &t!trHre na oro,llaeMhlc 6y,\yqre noTo(U A€Hcxribrx upc/(r.l rj or
eHHaHooRoro irKTxRa lrrn rp\ nnhr e|HaHcoBbrx aKTuBoB, Koropoe ruo)qJa,qer(Ho oueHrrb. Ilpx3HaKr
' ' 6 e c  t c t t c r , r r  r ' o t r  o r i t h t q l t b  ( s r l t c t e  ( t b o  t J t u !  q t J  r : r ( v u l nna 3acMUIIJI(OB l{Mek)l'
cyqeorBerrHble ox| laHcoBbre ]3Tp\ . :1HeHt l r ,  HapyDaroT 06r3aTerb
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AO (CAIFC INVESTUE\T
llpnMcqarrnff K QnHaHcoBofi

ocrroRrroNry ]lonfyi BbrcoK\rc BepocTHocrb 6aHxpoTcTBa r.rnu (FHHaHcoBoii peopraHr,Bauuu, a TaKrKe
cBHAeTeIbCTBO. Ha OCHOBaHHT.I HHoop\taUHfi Ha6jroAaeMOfO pl,rHKa, CHx}I(etrrr ox|AaeMErx 6yayr{ux noToKoR
Ierlct( l {blx cpeacrB, HanpxMep, ,r3NrcHersr 3 }  poBHe npocpoqeHIr.rx nJ]aTcr\eu HJrh rKoHoMullecKux ycjroBurx:
KOTOpbTC r(Opperupyrc'f c y6LrrxaMx no aKTHBaM,

B3aimuoaem (h uiaHcochtx iKmuaoa u o6t$umen bcma

B3a,rMo3a'rcr r[uuanconsx akrusoB li o6r3arenbcrB c olpiDneHxeM Torbxo qxcroro cat,'rr2/Io B orAersrroM
oT'r01c o 0xHaHcosoM nonoxeHxu ocyrlecTBnreTcrr TorrLKo npI,, nturxqxH rcp,{]ll,qecKu 3aKpen,reHHofo npaBa
npoh3Rccrr BlauMo3alrer H HaMepe l]r peaLrr{3oRar6 aKTrR oarroBpeMeHHo c yperyn poBaHseM o6,BareibcrBa.
.rTo, Ka|( npaBHJro. He BhrnorflrreTcr B oT|ollterx feHep&rlltn,Ix coola[reHrh o B3rHNto3altefe, x
coo'lBetcrByrorr(uo aK Bbr a o6r3are,rr,craa orp,Dl€torct a orqgte o $uHaHcoBoM nolroxeHnr tr nu,'rHoii

Oco[ieHuocmu !qefiu ompa)rceHbt iehez klueHmo6

y.rer I oipaxeHr.re I OuHaHooBoi orlrerHocTri ,Ilerrer, nprlrrTrrtx oT r{JlueHt.oB B paMxax ocyu{ecrBreHr.rt
,lerTcjr L Hoc r l,r no ynpaBlleHxro H RecTrr(r4oltHbrNr nopToeneM, o6qecuou opraHx3yeTcr n oTp&r(aeTc, R
pelucrpax 6yXrarTepcr{ofo )  qela ()1/ lel lbHo ot.oBorx oo6cTBeHHr,tx cpeIcTB,

Oc o|ubrc cpeicm6n

B ncplona.ra-nr,rryro croxMocrt ocHoBHsIx cpelcrB BKlroqarcTcr Bce 3arparhr, tlenocpeacrBeHHo cBt3aHHEIc c
np o6pereHreM coolBeTcTsyro4ero aror{Ba

Ilocnc nepBoHaqa.r,HoIo nplr3rra r ocnoRlrbrc cpe,qcrBa, r(poMc 3eMnu,3AaHHi H coopyx(eHHii, )9ur[lBa]orct
no ncpBoHaqar'rr,rroii clouMocT[ 3a BLtqeToNl HaKonJlcHHoro l,t3Hoca l,l HaKoflneHHLrx y6LrTKoB oT o6ecr{eHeHHr.

l e v n q .  , r J H f q  ' r  c o u p ) x < H r - s  o r e r r - B r r o r c r  r o  n e p e c r e  r e l t ' o  . r o x l r o c r h  i , r  B b r ' r e r o l r  H a K o n n e H H o i
aMopTH3aqrr r y6brxoB oT ooecqerrollxr, npx3rrarl|r,rx nocie ]lat br nepeoqeHKH. flepeoueHKa
ocyrqccrBrreror c Aocr'aro.rHoi:i 'lacroroi Anr o6ccneqeHrr yBopeHHocia B ToM, qro cnpaBeAJlr{Bar crouMocrb
lrepeo\erreHHorc aKrrRa He {]1'l{llasrcr cyulecTBeHHo oT ero 6:rnarrcoBoii cTo MocTtt,

llpupocr crorrioclr or nopeoueHKn otpaxaercr B cocraBe rrpoqero coBorynHoro aoxoAa o orHocr,rrcr Ha
yRcjll,l\cHfie pe3opBa tepeor(el|xt atiTl.lRoB! Bxoltulero B cocTaB kanxTMa, 3a rcKnlogeHteM Toii efo '{aclt,

Ko|opar RoccraHaBr'IrRarer yShnoK ot llepeoqeHKx ?Toro r(e aKrrJBa! npn3HaHHhlii BcneAcfB,re paHee
npoRg,.lerrHoii epeoucHtill B cocTaRe npu6Lur rilr,{ y6btTKa, y6htloK or repeol(eHKx npr{3naeTcr B cocTaae
npn6br, I rn . r r  y56r fKa,  3a l lc tot lor lcHr l ' r  t  tu t  etu .L l t !LH,  t {oropar cnocpcAcfBeHHo yN,reHLuaer
rlo]lo)(uTeJl|lrvro lepeorletrKy Ilo loMy )lte aKrrBy, paHee npx3HaHnyro B coc,r.atse psepBa no nepeoqeHKe.

CyMNra flprpocra cfoHMocn o6aeKra ocHoBHbrr cpeAcrB or ero nepeolerJr(u! BrsJoqeHHar B cocraB npoqero
coBoKynrroro AoxoAa, nepeHocHTcr ()6qecrBoM R cocraR HcpacnpeAeneHHoii npr6Lul.{ B MoMeHT
rrpeKpalqeHrr Iprl3HaHIr cooTBeTcTByK]ulefo ar(T,lRa,

noc,1e nepBoHaqa,lLrroro llpr43HaHur ra Kar{Iy,o orqerlrylo Aary pyt(oBoacrBo O6utecrBo onpeteJrrer Ha,nyque
flpn3HaxoB cHUxc'll1r cTOr.{N,rOCTI,J OC OBI|BrX CpellCTB. ECnr BhutBIeH xoTrr 6r,l o,1r.1 TaKOia np l :lt{,
pyKoBoIcTBo ()6r{ecTBa oueuueaer Bo3MeulaeMyrc cyMruy, KoTopar onpe/Itcnrcllr KaK HarSoJbrxat u3 auyx
BeJrr!rxrrr rrrcroii npotaxHoii UeHl)r aKTuBa a cror]NlocTri oT ero rcnorlb3oBaHtr.

ocnslyr{JUlHe 3arparbr orpa)Karorcr R 6anaHcoBoi cror{Mocro aKTrBa xrx np[rHaroru!
oTAerrbHofo aKTHBa coorRcTc'fByloulHM o6pa3oM To,rbKo B loM cnyqae! xoraa cyuecTByet. Bepor,fHocTb Tot-o!
qfo Sytyulrc rKoHoMrgecKue Bbrrorlbr. cBr3aHHble c 3rrM aKTnBoMj 6y!y'r norryventr 06utecrgov. I
c lot r \ rocrb aKrrBa 6y,1eT toc loBepHo oueHeHa. l lpu6b| tb L l ] tH y6r , lTot(  oT Bbt6brT r  ocHoBH6lx cpcacTB
ollpeilentcTct Ka{ pa3HrUa \le,}it\ no.,t}'re oiii Br,tpyqKoii oT npoAa)l(lj t-l Hx 6a"riLtlco8ofr cTo[MocTbro x
or paxaercr R npx6brirH Hn!l \ 6brrKe 3a r o,1 R cocraRe npogHx onepauuoHHblx AoxoloB x!'rfl pacxoloR.

AMOpTr3aqUt Haq cr'llefcr 8a ocHoBe nptMoJt He Hofo Mcloqa Ft:L npoTqll(clt u oxuaaeMoto cpoKa cro
norc3Holo ucnor'r63oBaHrr. [,l3Hoc Haquclrfior no creAv|oulx]u cpetHllM cponaM noJre3Hoii cr'tyr(6H aKTsBoBl

Crpalnqa l6 3,12



AO (CAIFC IN\.ESTIIE\T GROLP.
IpnMe.IaHnr x onHancoBoi orqertrocrE rg ror, saxorqnBInHiicq 31 AeKn6pq 2016 roAa

3,tar rxr, coopyxeHut
MaurHbr a o6opyaoRaHuq
'f prHcnoprHhle cpelc'l Ba
llpoqfie ocHoBHbre cpeAcrBa

U 6 u  r i  I n o  o u J h H B J e r  t a r r c  H < , l , H  i . t ! o B t , t e

/ r lnq ncpru r  , recKoir oue KH cnpcBcln Boi
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Merorr,I aMoprrcauuu: o)nlrAaeMhle cpoKu none3Horo ltcltoltb3oBaHur n ocraroquat crofiMocl6 ocHoBHbrx
cPeacTB arrrlrrr3npyroTcr no cocTorHr.rro Ha Kor(Ayro oTqgrHyrc Aary,

He Mepuarb ue okmuabt

IIepBorra\aJlbHoe npr3HaHrre HeMarepltlnbrrLrx arr RoR npoa3BoAurcJt no ce6ecroxMocrr.r-

I Ioc.tc .repocrrava,rrnoru npH3HaHuq Hcl iarcp :L[bHbtf i  axt B )qxrbrBaerLr no Hcrop qecKoi]  cto14vociH. ?a
BllqeloM HaxooJlcHHo; aMopTl,I3auu[ I,I Hal(onleHHhlx y6HTI(oB oT o6eo{eHeHxr. CToxMocTB HeMaTepI,IaL'IblIL,x
aKruBoB nol]re)l(ur exeMecrqHo; aMoprr.r3a{uu MEroAoM npqMor'lxHeitHorc (paBHoMepHoro) cnucallur !l
llPeKpaulaeTct noclre noJl'loro cllrcaHtr ux nepBoHaqarrbHoii cToqMocTL

Flevarcpuarrrur,re aKrxBbr O6luecrsa cocrorr'u3 nporpaMMHoro o6ecneqe [r, cpoK cJlyxr6bl oo KoropblM
yc'raHoBlrer 5,1er.

O6cc4e erurc trci,uHturcoaux nfihunon

FIa raar4yro orrrerHyrc Aary O6ltec'rBo oqcHxBaer) cyrqecrRylor Jrr{ (akre-nx6o rpu3HaKu tso3\roxHUro
o6eoqerreHut aKTrBa, nyteM flpoBepK,i n,Lrrxrrur [pu3Har(oB o6ecqeHeHBr 6ara coBoii cronMocTlt aKrHBoB,
Ecnq rakre npa3rral(r cyqecrRyror, O6uccrBo oueHxBaer Bo3MerqaeMyro crottMocrL aKTrlBoB u cpaBHrBacr c
ero 6anaHcoBoi cror,rMocrbro. Bo3Meu(aeMar cyMMa aKTr,rBa npeAcraB,rrer co6oi au6onhuyxr BeirrrqfiEy fi3
cnpaBeAnHBot cTouMocrr aKTrBa ono reHcpxp)Hrulcii euHHHtlbt 3a BLt'leToNr 3aTpaT Ha npoADKy Hnx
cTollN,locfl,r ucnoIL3oBaHxr, a onpcacntqlc, jllut ottenbHoto aKTuBa 3a rjcKrloqenlleM cflyqacB, I(oraa aK B rre
reHepupyeT npu'toKoB /lorro)t(Hblx cpe|ctB. KuTopbte ts 3Hr.trrenb oii Iiepc Hc?aBrrcuMbr oT nprToxoa
aeHelKfrbrx cpc/]cTB, reltepupyeMbrx apyl_rrMa lrKrr.rBaNlx l.rJlH fpynnaMu aKTUBoB, EcnI{ 6alaHcoBa, cTouMocTh
aKTHBa npoBbrlxaer BosMouaeMylo cyN,rMy, To ailTaB paccMarpn8aeTcr rGr( o6ecUeHeHHbtii x cloxMocT6 cro
yMcfrb aeror ao Bo3MeutaeMoii cyMM6t, y6Brro( or o6ecucHeHr, rrpx 3ToM orrrocr.arcr Ha pacxoaLj R cocraRe
trpu6sr:rn a,rr y6ullxa r!'t!i Ha npo!rh coBoKynHbtii AoxoA Grr nepeouerenlrrrrx ar(Tr,tBoB B npeAenax pe3epBa

O4euKa cnDoceinucort cmou.Mocntu ei)utrurl

axTIBbl. KaK oclloBHbte cpeAcrBzL, no cnpaSearroaoll cTol,tMocTI4.
cfolrvroclx o6!eKfoB ocnoRlltx cpc,qcTB nplrBreKaHlfcr BHeuHre

Hirto2oo(i,turetMe

IloAoxo,lrrr,ril Ha[or RKnroqaer reKyuluii u orJroxornrHii rranoru. TeRyllttii noAoxoAHbtii HaJror- npr.r3Haercr B
cocTaBe rrpu6brrlr.i xir v6brrKa. oTjlolxerrHr,ti ltiLnon flp03I|ac'rc, n cocraee npu6ur,rr.r n y6r,rrKa. KpoMe
cflyqacB! Koraa ofl olHocxTcr K cTaTr,rNr, npH3Halo|1l|,lMct HcuocpelcTBeHHo B Kan Ta[e nilr.{ B npor]eNr
coBoKyrHoNr Aoxoae. B 3Tux cnyqarx oH pu3HaeTcr B KanuTane H]'lr{ B npoqeM cosoKynHoM AoxoAe.
Ha,loroo6JraracMar np 6r,llrb ollrH,rae'rc, ol q6croii npr6bfi/, orpalrcaxoi a orvere o npu6r,nu xJrr{ y6Lrrte x
rrpoqeM coBo(yIHoM,qoxoae, nocKonbxy He BKnorlaeT cTaTL, IoxoIoB u pacxoaoB, noajror(alqrx
rr&noroo6nor{errrro IlIu BbrrreT\' ,:lrr ue-tefi HaJtoroo6norrcHur B Apyrxe nepHoAl,t, a TaKrr(e rcKjiroqaer He
oSllaraerubre u He yqxrlrBae\tbre B ue-tr\ Hanoroo6r'ro}IreHxfl orarl,t4. HaqucroHue pacxoloB O6Lu€crBa no
Iranoly Ha npH6Lub B reK)uc\r roi\ oc) Llec'rBn ret cr c llcnoJ|b3oRa0ret\r cTaBoK Hanofa, aeiicrB)loLlh\ lla
aary oocTaRncHr,|  r l  | la coBoit  orqerHocrx.

IeKyrr ii Ha-ror'

Koppe!.fupoRXr.r

npe,lcTaB.rrer coSoi o,{iulaeMLrii H,rnor) ynJragr.jBaeMbt; c
c ucoorh3oBaHlte\t H&toroBBtx cfaBoK, ae;cTByloulux
Hanofa K \ nraTe B orHoueHxx npoDLLtx rreT,

HtLnofoo6lafaeMoro aoxo{a 3a ro,l.
Ha oTqeTHyro aary, a nrc66re

CrpaHrua l7 rl3 ,12
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lfpnMe.rrHHs x OrlsaHcosoi

GROTP"
oFrerE()CrE L m.1, :la|{oEqrslxuiicq 3l a€Ka6ps 2016 roaa

OTnoxeHHLri Harlor onpe,ferrercr c rcno:rb3oBafiHerr i\reroAa oor3arerbcrB c yqe'r'oM BpeMeHHLIx pa3Hlrq
MelKqy 6arrarcoBoi crol,Mocrhlo aK rBoB H dr3areihcrB, HcnorL3yeMoii B rrenrx ouHaHcoBoi orqerrtocrti, x
cyM\raMt. tcnorb3yeMl)rNtH B Ha-loroBbr\ uerr\. PacqeT cyMMht oTr'roxeHHofo Haurora ocHoB6lBaeTct ra
npeltnorafacMoM cnoco6e pczrnn3a[sH ,rrH ypefynupoBaHur 6a"1a[coBo6 cTor.rMocrx aKTxBoB IrJIrr
o6r3ar€nbcrB c rcnorb3oBaH eM Ha,roroBLrx craBox, IeiicrBy$ulux Ha oreerHyo Aaly,

OTronieflflLrii HruloroBb :i aKTHB orp&Kaercr rorbr{o B Toi creneHr.r) B Koropoi cyurecrByer Bepotr}Iocrb
Haruqxr B 6yayrIeM HaJrofoo6naraeMofo aoxoaa,3a cqer Koroporo Mofyf 66lTL' noKpbITI'l BpeMeHHbre
pa3Hhqbr! Heacnorb3oBaHH6re HMoroBr,re y6brTKrr u KpealjT6r, OTIor(eHHEIe Ha[oroBLIe artrBDbr yMeHbulaloTct
R Toi crencH ! B Koropoii pqLn 3arlxr HanoroBofo aKTr{Ra craHoBnrcr HeBo3Mo}KHoii.

DaiaHcoBar crolr\,rocr$ orjto)I(eHFILrx HanoroBbrx aKatBoR npoBopgercq IIa KaxAylo orlrerHykl ,qary
yMeHbrxaercr B Tolii Mepe, B KoTopox 6or6rxe He cyu{ecTByeT BcporTHocTE Toro, qro 6yAer no,ryqeHa Rufoaa
oT petuiu3aq6r., HauroroRot'o Tpc6oBaHtt. AocTaToLrrrar ant noJiHoro },IIli qacTorlHoro Bo3MeqeHat afl,lBa.

O lot(eHlbre Ha.nora ria npr66rJrL npn3Harorcr no BceM Bpeverrrrr,rM p?L3rru(aNt! 3a xculoleHaeM Tex cryqaeR,
KOIAa HeBo3MOxHO npOr(OHTpOn[pOBaTL CpOKr] yMeHbrxeHut BpeMeHH]IX pa3Hl,rq, U Kor/lla ReCr,rVa BepOtTBO, qTO

BpeMeHrrLre pa3rrlrulr He 6yAyr yuensuarrcr r o6o:purrloru 6ypyqeu.

lloMrlro rroaoxoAHoro rranora, I Pecny6r Ke Ka3axcraH cyuccrBycT prr Hanorcs r.j rrJraror{e;, cBr3aHHbIx c
o eprquoHHoii lerron6Hocrblo 06rilccrRa. ,qaHHLre rranoru BK,rxJqeHbr B cra|bto aAMuHncrpar BH6re pacxoAbl
ooorBerorBeu|lo a cocTase rrpn6srrru nrn y6sr'l Ra O6lqccrRa 3a or,{erflr,ri roll.

Prcxolt Aa coiel)rcalue nepcotuaa u cor3ottrlbrc c Hltla onttltlcJrcH tt

B cooleercrenr c rpc6oBalrgMlr 3ar(orroaareirlcrBa Pecny6,rlra KdaxcraH O6utecrBo ylept(xBaer cyMMbl
nercxoflHr,rx B3HocoB x:; sapa6orrroii nnarbr corpyaHr,rr(oB H nepe,r crrer r.rx B A(J ((EAr,rHbrii HaKonfiTeJrLII6Ii
nerrcxoHrr,rii droHA). y O6lreorBa Her KaKr{x-ru6o cor,ralxeHxii o neHcuoHHoM o6ecreqeHuH, noMrNro
rocyAapcrneIroii neHcroHHoii npor'paMMbr Pecrry6rrxr.r Ka3axcraH, Koropar rpe6yer or pa6oroAarent
npo!3BoltuTb yaePrQHHr. pacclrxraHHbre KaK npoueHT oT ()6rqei cyNlMr,r 3apa6orHoii nnarbr.
06Lr(ccrBo rlpol,l3BoAur orqlrcJrerrHr couHaJlbHor'o Harora Il co{ra.nLIrLrx or.ruc,reHxii 3a cBotlx corpyAHxKoB B
6HrluNer' Pecrry6,rrxl, l(a3axcraH.
O6uec|so He uMeer o6f iarcrr ,cra no BhrnncrrNr nocrle oKoHqaH, TpyAoBoi i , letrerhHocrr. i  rJI I l  r l t t l ) tNr
xoNrneHoaqBoHuLlM BLInnaraM) lpe6yloLIlxM Haqficr'leltur.

Pe3epRhr orpD(arorcr B yqere npu Hallulluu y
'fekyulirx o6r3aTeJrr'cTB) !r, nomureHHr KoTopr'rx
ce6e gKoHoM iccKre BbrroAbr.  f lpnqeM pa3Mep
cTeneHbrc To!I|rocTu,

O6qecr8a Ro3[oxrrrx R pe3yrrLTare npourrbrx co6Lnrii
ReporrHo [orpe6yercr Bbr6brfre pecypcoB, 3arcflrcqaloqxx B
ra|\Hx o6qtatc, ' lLcto \4oxel 6L r ,  oqeHeH c -oclaTot l l lo i i

I
l
I
I
I
I
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AKuuo eD btii Rlrnuntor

AKqxoHepHrjil Kanrr'a-r orpaxasrcr no nepBoHagarllHoii cror.rMocrx. PaoxoAbl, HanprMylo cBt3aHHbre o

R$rnycxoM HoRblx aKurii. Br,r'{r,rrarorcr y3 Kan}rrilrla,3a RLrgeroM Jro66rx cRr3aBFrbrx rra,roroB Ha np}r6r,IJrr,,
,fto6oe npcBbruleHue cnpaBer,r Boii cTouMocfu rronyt{error,rx cpe^crB HaA HoMllH bHoii croi]MocrbK)
Bbr. r )LIcdf lor \ , .K r  i i  np ] | rdcrcr  r iu l i  run,  rH!r r<nbHbr i i  on, la ' rcr r r rLr i i  Kdnrra[

AuBuaeHAhr no npocrBrM aKung\r orpar(arorcr KaK yMoHrIIrcHnc co6crBoHHl'Ix cpeAcrB B ToM nepxoAe, B
xoTopoM oLlH 6ur,!l o6r,qerexlr- AnBrl]teHAbr, o6arB,'reHHbre noclre orqerHoi AaT6r, paccMaTpnBao'fct B
KaqecrBe co6brrrq noc,,rc or,rerHofi tarhr co.J.racHo MCOO [IAS) 10 (Co66rrrrr rocr.le orqerHoii AarLt,) H
uH4ropMautt o Hux pacKpLrsaercr coorBercrByrclllrM o6pa3oM.

ycxoetthte oinonetbcn4a n Jcloatftle axnu(hI

yc,'roBnr,re 06r3a'rejrbcrBa He npnrHarcfc

{uxaucoooii olverrrocrrl. ecl}t Bo3\toxHocrl>
B O',fqcTo o tpn altcoBoM no!'lo(eDrll{, flo pacKpblBaloTct R
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tB!'ltcTcr NrajoBeporrHoi. ycroBHbre aK Bf,l He npx3HarcTc, B
pacKpBtBarcTct B cJly!tarx) Korla nonvqeHye SxoHoMslecKrrx aBIfoA

orqere o 4laHaHcoBoM nono)KerJrJr,t, Ho
rBJttgfcr BepotlHbrM.

[IpBHatrue ioxola u pacxoda

Betri'rarra loxoAa oL(eHrBaercr no cnpaBeanuBoii crorlMocrx so3Meu{eH ,r, xonyqerHoro xnr,, flolule)Kau{efo
flonyqeHnb! u [ipeacl.aBnreT cyMMbt, noryqaeMbre 3a nocTaBrelHbre Tosapbl 3a tsuecroM Bcex cKllaoK,
Bo3DpaIoB ,{ Hanora Ha Ao6aBneHHyro cTor,lMocr6, O6uecrBo npt3HaEr AoxoA B Tex cxyqarx, KorAa ero cyMMy
Mox(Ho llal(emHo !3Mepl'l'|b x cyulecrByer seporrHocrL nocryrrneHrrr Ha npeAnprgrue JKoroM[qecKxx Br,rroa B
oy/lylreNr.

[]pu orpeAc]reHuu pe3yr'tLlaroB Or{HaHcoBo-xo3qicrBeHHoi llcr.renhrrocrn O6rlecrBo rcnor,rL3yerc, npxHq n
Iraquclrenrr, B coorBercrBxx c kor.ophrM AoxoAhr np4rrarorc, (orp&mrorcr), rorqa our :]apa6o,rarrr,r. a
pacxoahr, I(ofaa oHu noHcceHht.

K o,r.tu ccu oit brc i axo d:bt

c)6urecrBo flo,ryqaer Kor\{rccrloHrrr're ^oxoabr or p nsllHbrx Rl,rlloB ycJryr! KoropLrc oH oKa3rrrBaer {rreHTaM.
KoMxccuoHHr,rc lloxolbr uoryr 6rrrr, pa:lorer!r Ha cneAyrou{r4o KareropDu:
- I{oMuoclroriHLre ].oxollBl, no!'ryqeHHHe 3a oKiBa're ycryr B Telrerue onpeAereHHoro RpcMeHU. Haqucrrlorc,
B TcqeHHe 3toro nepyoAa. TaKuc crarbr Bl(Jtloqalor KoMllccl,toHHLre AoxoAhl L Bo3Harpa)K]leHx,I 3a ynDaBjleHse
altlUBaMr! orBeTcrBeltHoe xpaHeHxe, ynpaBlreHqecKre r.j KoHcyJlLTauHot $rc ycnyr!1,
- KovuccroHHbre roxoahr: noryqeHHbre 3a npoBeaelue orrl yqacr,{e B neperoBopa\ no !oBepueH ro onepauurr
o'l rxqa lpeTr)ot oTopoHbt, r{alpaMep! 3arolo,leHuc coDlarxetrr{, rlpu noKyrKe aKtllfi Hn}, -tp}rH\ ucHHhl\
6yvar, :ra6o roxytKa unx npol&Ra KoMjlaHxu) nprcrrarorc, noc,rre 3aBepueHH, TaKou onepauBi{.
KoMoccxon bte r4ru Lrafl! KoMucclto c orrpeAeJtcHHbrMx noka3arenqtiH _to\olHoclll.
npH3HaloTcr trocre BbtnorrHeHxr coot.Bel.cTBytoqux KpxTepxeR,

Ilo BceNr .|rraHcoBr,tM xHcrpyMeHTaM, oqeHxBaeMr,rM no aMoprx3,poBa'rrot croxMocr, l,r rlpoueHTHr,r\r
erHaHcoRbrNr r'tucrpyMcHraM, r"rtaccx4rulutpoBaHHbrM R KaqcclBe oHBccrxqafi, uMexrllxxc, B Ha,lxqau &r,
Irpo,'la)r(h, npoUeHrIl6te Aoxollbt x pacxoAbt orpa,l(ajot.cJr no :r[(ljexrnauoi npoLleHl.Hoii eraBxe, npH
lrrcr(oHl xpoRaHx, no Koropoii oxollaoMbte 6)ayule Aeue;orr,re'lrarexll tux nocrynneHr,, Ha npor')r(.3Hriu
npeanoraraeMoro opoKa Hcnoilb3oBaHlr (DuHaHcoBofo 0HcrpyMcHTa xrn B .r€qeHre 60nee KoporKofo
BpeNrerr|,l. rAe )To npxMeHuMo, B Tor{Hocru rpraoAr].r(.r,rcroi 6anaHcoBoii c,roavocrn t}uuaxconoro arruua
l'l'rrr (ruHarrcoBo.o o6:riarc.n sc rea. IIpu pacrcrc yq,rr.brB?Lrorc, Bce loroBopHLre ycnoBx, no (DrrHaHcoBoMy
IHclplMell,ly (rianpuN,rcp, npaBo Ha locpoqHoe noratucHxe) r xoMxcclroHHLre rutx aorroxHxr€nbHbre Dacxon6t.
llclrccpelcrBerlHo cBr3aHHI'rc c HrrcrpyMcHToM! Koropbre rB!'l o'lcr I reoTLeM,leMoi .tacr.tto rdxDeKrtsHoii
frpoucHrrrot claBr(0, Ho rc yrmuraror.cr 6y4yrque y6r,rrxu no npe,.1lrau.

DaLnarrcoBar cror'rN,rocr'b ouHaHcoRoro akrxRa orr drHHarcoBoro o6rlarerrscrna KoppeKTrpyrorc, B c,ryqae
nepccMorpa 06rrLecreotvr oqeHoK r,tarcxei uru nocryn,reHrii. CKoppertrapoBagHar.6a],raHcoBa, cror.rNrocr!
paccrrrrbrBaercr Ha ocHoBaH u nepRonaqar'lbHoi 3(xDelrlr{BHo; npoqeHTHoi cfaBKr.r. a B3MeHeH e 6anarcotsoii
oIouMocTu oTp0*aeTc, KaIt npoueHTlrrle aoxoAhl Lux pacxoAhr.
u cr'ryrrae crrh)lteflur orpD(eHHoi l rluuarrconoii olrerHocrra c,l.oxr{ocrr qjuHarcoBoro axrxBa finu r.pynnbr
arrzt,'Ioi u!rrbrx rhuHarrco86rx ar(THBoB BcrlerclBue o6ecqeaenal, npoqeHTrr,lc Ao\oanl lpoaonxarcT
npx3HaBarLcr no trepRoHa'l:Lrrr,Hoi Jqr4reKTUBHoii flpoqelrHoi craBKe Ha ocr{oBe HoBoii 6tuladcoBoii

1r)unlaHue po4etntlbtx i.rxaaoc u pacxodoc

flpoqerrrrrsrc -qoxoaLr 'o rluuaucoesrnr aKruBaM npr.Haroicr, ecnr cy((ecrByer tshrioL(a, Bcporr.Hocrr,
lro,'ly'{orlur oSllecrBoNr 3KoHoM qecxrx Bblro,q u BerruquHa aoxolloB Mo)rGT 6srrs nocr.oaepxo onpe,,lerreHa.
IlpoueHrrrLre AoxoALr/pacxo,'ltr orpaxarorcr ro npuDuxny HalrucreHa, o paccqnhrBarur.clr no Merony
j0ocxr'|B oi:i IportcH rrroii c r.asxa.

flDnMe.rsHfiq rC OIHaxcoBoI

[ IpoucHlhr,  nory' ]cHHhre
npoqernHbte ,IloxoaH.

3a roA,3aKoH.ruBrxniicq 31 nc|(a 2016 rola
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no aKTHBa\i. oue|uBaeMbtN{ no cnpaBelnrBoii croxNjocru, {naccfi(buqupy()Tc, xat(
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orqeTEocTH 3a roa, laxoflq Brurrficrr 31a€
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npBH1Hue aoxoAoq o co?taker aw ao6pclrtnoe pEIIOt

flpo66Dlh/y6LnoK or npo!:uril ) lia3aHrr,rx Bbrrlre llHcrpyMeHToB npx3Harorcr B Kalrecr.rjc upo{eHTH6rx AoxoAoB
L,lru pacxoloR B oTr{e'fe o npr6brrtH nns y66rTKe npoqeM coBorrynHoM AoxoAe ucxoAJl H3 p.3Huqbt Me}r.Ay
qerroii o6paTHoii nokynxu, HaqHcreHHoil k TeKyu{eMy MotvleHTy c HcnoJtb3oBaHxeM MeToAa :$Ser<rannof
npoqeHTHot craBKH, l,t ueHoi npoaaxr raxnx qHcrpyMeHToB Tperr,rM cropouav. KorAa onepaur, (O6parHoe
PEIIO) xcno,rHqercr rra nepBoHaqurr,HLrx ycnoB'rx, 3OOeKTl,BHar /qoxoAHocrL/np{rucHT B sr.rAe pa3r'ru6r
r{onlry qerrot npolla)ux r.l o6parHoi noKyrKu, corracoBaHHar B paMKax nepBoBa.rajlrHoro AoroBopa,
rpu3Haercr c cnorb3oRaHseM MeroAa 3QqJeKTr.rBr.roi lpoueHTHoii craBkfi,

pttunttue daxodoc no Aucude dd|1

AxBH/rlerraHbre aoxoArrt oT uHBecTnuuii l1p!r3tratoTcr B MoMeHT ycTaHoBrteH q npaBa aKrlHoflepa Ha nonylleHse
AtrRIrAcHAoB (ecnH cyr{ecrByer BbtooKar BeporrHocrL noJ.ryqeHr.rr O6qcc,r.BoM gxoHoMrqecKxx Bbrroll o
ReroqxHa loxo:.loB Mo]fter 6hrfb AocrosopHo onpelenoHa).

Pockphtmue u ltopntotluu o crtza rtbr churln Lr

CTopor{br c,rqrarorcr csr3arLlLtMu! ecr'rx o Ha cropoHa r.rMeer Bo3Mox'rocrB KoHTpoJrnpoBarb Apyfyro cropoHy
L,rJr14 ocyulecrBjrrrr,3Ha!rLtrcr'lhHoe Brr.rrHlle Ha Apyryro cropoHy npr npxHrrr.iu elo (bxHarrcoBrrx unn
onepaqxoHHbrx peureHxii, rpu oL(eHKo Bo3r\{oxrrofo Harruqfir orrroueHr.rii c Ka)(qoii cBr3arHofi cropoHoii
BHTMaH{e yAenrerc, oyru B3ar.wroorHoueHu;, a fie roJrhr(o 'lx lopr.rAurreckorvy od)opMreH!,rro,
\-Bt3aHIIj,IC CTOpOHbt, 3a HCfi,rKJrle[IucM Te! KoTopLIe noanaaarcT noa ofpaHr.rqeHH, 3aKoHoAaTeIILCTAa, illOr] r
Bcrynar6 B cAerKxl r(olopbre Ho tpoBoAxJrrcb 6u ue4qy rrecen:auehrMH cropoHnM , n cAcnKlt t!re4t)
cBt3arlHbrvlu cTopoHaMu MoryT 0 He lpoBoafiTbct Ha Tex )Ke caMt,Ix ycnoBBqx u B cyMMax, KaK caeJlKl,t t\1e4t)
fl ecRt3aHHLtMr.l c fopoHaNrx.

Co6!,tmut nocne omqehHoi domht

co6brrrr nocJre orqqHo; ,'taru 3fo co6brrr.u, xax 6raronprrurre. rax u ue 6rarorrpn'rrbro, l(or'pble
trpolrcxoAri B ncpuoA Mcr(Ay oT,rcTHoii Aaroi u AaTot yTBepx/,leHur r[unaucoooii or.uerrocru. Co6r,nnl,
rrcArBepxrlarcrr(oe oyulccTBoBaHue Ha orqerrrylo Iary ycroRxr! o,rpa.}I{arorcr B dlr.jHaHcoBoii orqcrHocl.u
f * o p p e r . r u p y r o u . l c  c o f , L ' H r r .  C . , 6 , t , f l .  c B H  r c r e n r c t B ) t o L l l  e  U  B o r H ' K L l l l r \  n n a r a  o , r " , n o n  A i r h r  \ c r o B u q \ .
ue orparxarcrcr r $urraHcoBoi or.ler.Hocrr (rexoppeKrxpyrculre co6blrnr).

IlpnMeqaHnq K {bfinaIIcoBoi

IIpu6urb rn ak4un)

Ipu66rnh ua aKr(ulo paccqorBtBaercr rocpeAorBoM 1ereHr.ll
O6uecrBa, Ha cpeaHeB3BouieHHoe xolrr,{rrecrBo npocrt rx aKqu;,

2016 rota

npu6Hn, npxHa^,.rer(aule; B,raAerl,qaM
uarxoAru{rrxcr B o6paqeHrri B T€qoH[e

I
I
I
l
I
I
I
I
I

Ilepecqem urncmpu tlort ae,,uombr

OyrrkultoHiLrLHoi:i Btuqro'loii O6uecl.Ba rBrrercr tsal*r,fa ocooBHoi 3*olroN,lrqecKoi:i cpeAr,r. R Koropoii
O6uecrBo ocyqecrBrrer cBorc AerrerLHocfb. OyHXqr.{olraJlhHoii Banroroi ()6utecrna u ea,rror oii
npeacraBjrolrur orri(J'rHocrl,t (J6llecrBa rBnrercr Haqr.roHar'lLHar narrora pecny6:runn I{a3axcraH,,r..e.
Ka3axcra!clrl.lii TeHre (Aaflee llo rexcTy, (TeHre))),

AerreniHble axruB[l r., o6lurerlcrra lepecvarr,rRarou B (byHKqaonanr,Hyrc BaJrory rro Kypcyr tercrByroueMy
Ira cooTBeTcTByorrtyto oTgeTHy|o lary. nono)KuTe,tLHt,re x oTpr,rlarc!.rr,lrble rrypcoBhle pa3HOU6l oT pac,reToB no
rifi Ni oncpaqurM u or ncpec'rera rtcHcxHbrx aKTrrBoB r.i o6r3arerr,crB B q)yHKqxoHan6Hyo Barlory O6uecrBa
no pbrHor||ioMy Kypcv Ha KoHeu ro.ta orpaDXaKJJ.cr R npr,l6btnx ,lrB y6r,rrKe 3a ro/:1. flepecqe,r.no o6MeHHo\t\
Itlpcy Ila i{oHell roaa Ilc llpH\1eH9ercr !i HeIeIc)r(Hbru crarbrM, oucH},tBaeMt,li\{ no trepBoHaqa-rBHoii c,rouN'oc r_
nelcHetxHLre cr'arLr! ouerHBae\tbre no cnpaBearrBoii crolrMocll{ B rrrocrpaHHoii Ba-.lrore, BKrroqa, AoneBhre
uHBecTlruu|, nepecqrTBlBalorcr c yc onb3oRaHneM o6MeHHbtx KypcoB, KoTop6re aeiicTBoBarx Ha MoNteHr

cTaTLU, OIIeHeHHbre nO cTouMocT| B lltocTpaHHolt
pacxonos oT nepeor

onpoaoreHrr crpaBeajxBoa c.ror\{ocTx.
BJryrHr.re KypcoRr,rx pa3HHu Ha He,teHexHbre
B:r  f lo rc .  o tp i ' ] t (dc tLc  l id l i  , ,ac  tL  Jo \o  loB /nn
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IIp Mc.raffHe N iDnHarrcoBo; orqerBocrn 3a.oq, rlaKoHquBtIIniicr 31 AexsL'pfl 2016 rol

OO!ruranhrr,r i i  oSNreHHbrn r jpc- Hcno-rhlosa|I | r ,  i ,L lJrr  nepeouerKr. ,  ocrarKoB no cverarur u nnocrpinno;
BiLnTOTC, COCTaaJltnl
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TeHre/l EBpo
I-eHre/l OyHr creprxHroB
TerIe/] Aon.lap CLIIA
I eHre/l Poccrncxun py6nb

<D ui)) qu ap t n, iel men u t oc m b

3l aet.a6pq 2016 roaa 3l aeKabprr 2015 roaa
371.46
504,06
140,01
4,61

\JortlcclBo npe,rlocraBJrrcr cBoaM KJlrreHTaru ycnyfx no aoBepurenbHoMy ynpaBneHuxr xMyulecrBoM. o6uecr.Bo
TaKn€ npeAocraRmer cBonM KrrrreHTaM ycnyrx Aeno3r.rraprr, o6ecrequBar npoBeAeHr{e onepa(rrii c qeHHElMll
6yMaraMu no cqeraM lero- flo,'ryqeHHble B paMxax OrlyuuapHoi AerTer6Hoc.ru aKrrbbt u lpuHrrbte
oor3areirBcrBa Fre BKrloqabrcr B qJr'rraHcoBylo orrrerrocrb o6rqecrBa, o6utecrBo npufirrMaer Ha ce6,l
onopaquoHl|Lre pxcxH, cBfiaHrrr,te c ooayu ap oii ! cr TcJl6Hoc fbro, o^uaxo KpeaxrHLre x pbrHoqHbte pxcKl, no
aarrLrM oneparlurM f lccyr.  KnaelrT6t oSuecTBa.

Hourc cmothtaptubt, utlnepnpema4 uuhonpat{ K dcicms!tuulwt cmafilapmn.N u anmepnpemu$rrrtt

PtA HoBbrx craH/taproB r., nonpaBoK K AeicrBytotllHM Lir.HAapra^l Bclyn,rn, R cury an, roAoBr,rx orqerHbtx
nepro.qoB, naqaBLxr,txcr I rHBap, 2016 ro1a. Tpe6oeauur STrrx cTaHAaproB n nonpaBoK K AeiicTByoruurr
crarl.qapraM 66rnx paccMorpelr6l npu noAroroRKe IaHHo; dluHaHcoRoii oTqerHocTu.

Hoshte cmatk)olnu u nonpne<u K Oeicmslbu4tLu cmaHi pmtufi

MC@O (IFRS) 14 (C,rer.a or!'roxeHHbrx rapadrnLrx pa3Hr.ru).

nonrytqKu k MCOO (IFRS) 11 <CoBMecrrrar Asrl.eJrbHocrb) - (yqcr lpro6pere0rr /]oleii )qac rr.

Ilonputxu k MC@O (IAS) 76 <O*rosHLre cpeAcrBa, u MCAO (IAS) .t8 (HeMaropxa,lbHue aKrxBbr) -
(ra3broHelt t !onyc.l.|Mbrx MeToaoB aMopTx3atluu>,

Ilotqao(u R MCOO (US) 27 <.O1.!cjthrFl d)xHaHcoBar orqer ocTb> - (Mero)( AoxcEor.o y.raoi.r.j,r
olllerrhl|oii qJfl l]a coBoii oTrreTHocrr.a).

Io pa6\u k MCOO (IAS, ,/ (llpeAcraB"rerruc 4luHaHcoBoii orqerHocr.u) - (l40,tuua1.nBa B coepe pacKpbrru,
uHOopMarlul i r .

[IonpdsKu ti MCOO (]FRS) 11,/ <Kouco,rr4rposannirq 0H a coBxe or,rertLocrb), MCAO gf l' n
<PacKpbrrue uHfropMaq li 06 yqacr r s lpyr.rx npeAnporrlttx) u MC@O (If'XS,) 2g (I,IHBecrrjqrtl, B
accou0upoBa|lHbre H coBMecrrLre npellllpl.jrrr.{r) - (I4HBecrr,ruuorI|rr,lo opraHBarlnu: nprJr\reHeHue roKrllolrerrr,t
ur Tpe6osaHur o t{ol |corxaarlnr) .

Errcezodtt u e !co6cpurc cnulo.taH ut MCAO 20 1 2-20 1 4 ?oioa :

- nonp k r.i MCQO (IFR' J (Bfieo6oporHbre aKrHBbr, npeljta3HarreHHbre A,,lr npoAzrrxy, H npeKpaqerora,

-no l(6Ku K MCAO (IFRS/ 7(OHHaHcoBLre uHcrpyMeH.rbr: pacKpLtroc rHdroprvar(ru);

- onpo4xl k MCAO (IAS) .f9 (BoiHarpaxqxeH e pa6orHuKaM).

B L r ' ' r c y r ' r , : I I I  c  c t .  t l i p t b  H  n o n p i B h h  r  n e r c  B ) t o u l  v  c t d H o r p t d \ t  H e  p H B e n  K  r l v c H e H H q v  B  ) . l e t H o i r
norru|uxe O5|l]ecrRa h ue oRa3atx RrnrtrBr Ha AaHHylo (bxHa coByKr orqeTHocTE.
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AO <CAIFC IIWEST}IE\T GROUP)
lfpnMe.ranns K OsHancoBoi orqerlocrr 3a roA! 3aKoHqxBrrrriicr 3l Aexa6pq 2016 noAa

Cmitiapmb\ Komopbte A,nu 6un|r4eH , Ho eule He ccmlnu.fiu a cun!

Hrt(e opltBoarrcr craHlaprbr u oonpaBrx K craHAapraM, KoropBre 6brlu BbrnyqeHhr, Ho elq€ He Bcrynllnu B
cx,ly ,ra 'qaTy BhrnycKa OuHaHcoBoi ortrerHocr! O6qecTBa, O6qecTso He npxMeHuJro yKa3aHHble craH,qapT6r r,r
nonpaBr\H rocporlHo.

MC@O (IFRS) 9 (OuHarrcoBrre HHcrpyMeur&r)) (BcTynaer B crry c I rHBapq 2018 roAa).

Ilonpasku k MC.DO (IFRS) 7 u MC@O (IFRS) 9 (O6r3arer6Ha, llala BclynneHue Ir pacKpblrre nepexoAa)
(Bcrynalor B cx,ry c I rHBapr 2018 roAa).

IlonpasKu k MCOO (IFRS) 7, MC@O (IFRS) 9 u MCt O (IAS) 39 - <y,rer xetx(upoBaHxr> (Bcrynarcr B
c r u y c l r H B a p r 2 0 l S r o l a )

MC@O (IFRS)15 <Bbrpy,rxa no loroBopaM c noKynarerrMx) (Bcrynaer B crlrry c I rr.rBapr 2018 foAa).

nonpa\k k MC@O (IAS) 7 (hHuurafoBa B coepe pacKpbrrll uHoopMaqur) (Bcrynaror B cxrry c I rHBapt
2017 no!a).

flonyn'Kn R MCOO (IAS) 12 - <IIprBHaHne orrroxeHH6rx Hrl'roroBErx ar(TuBoB B orlrolxeHfirj
Hepea,'ra3oBaHHElx y6brrKoB> (Bcrynator B cuny c 1 rHBapfi 2017 ro.qa).

flo pasku x MCOO (IFRS) 2 - (K,raccxftrKarlxr x oqeHra onepa{xi no BrrrflJraraM Ha ocHoBe ak{r.rii,
(Bcrynaor B cury c I  rHBapr 2018 .oAa).

MCAO (FRS) 16 (AperrAa) (Bcrynaror B cr4ry c I {HBapq 2019 roAa).
IlonpdsKu k MC.'O (IFRS) 10 u MCOO (US) 28 lrllpoluKa nrl{ B3Hoc ar(TrjBoB B cAerxax Mexray
trrRecToporll u ero accourlrpoBaHHot opraHlr3au[efi [r'rr coBMecTHErM fipeanpHqTfleM> (aaTa BcrynreHlr B
cxny ne orpeAeneHa),

IJ Hacrorqee RpeMr pyKoBoAorBo O6qecrea npoeoAl{r oqeHKy BnxrHMr HoBhrx craHAilproB l.i r,l3MeHerLlri B
/teicrByroulrx cTaHAaprax Ha OxHa coBylo oTqeTr'rocTD u pe3yrrLTaTr,r AerTe!'lEHocTll,

4. O6nacrfi cyqecrBenrrLrx oqerroK pyrroBo/lcrBa n rrcrorrutxn r€orpe4e,rerrrocrrr oqerrox

lloaroroRKa drHHaHcoBoi orqerHocro O6lqecrBa rpg6ysr or pyKoBoacrBa Aeirar; orreHrorr (oroplre Birr.irror Ha
npelcraBjleHHbre B orqefHocru cyMMbl aKTxBoB r., o68arenbcrB Ha orqerHyro Aary, a rapKe cyMMbr AoxoAoB !r
pacxotloB B Teqe uo 3aKoHLrxBlxerocr neproAa, PyxoBoAcrBo pefyrrpFo npoBoA'.rr oueflKy cBonx cyxAeHUfi x
oqeHox, PyxoBoAcrBo ocHoBbIBaeT cBou oUeHKI{ x cynqoHut Ha L,tcTopl{qeckoM oflBrre r Ha pa3JIuqHLIx

draKTopax, Koropr,ro cqu'faorcr pa3yMHbrMu B AaHHbrx o6croererbcrBax. OaKTmecKlae pe3yr'rhrarbr Moryr
o'lJrr.illaTbcr oT aaHHBrx oqeHoK npu pa3r'rrlt{nbrx ,llonyqeHr.rrx I,, ycroRHrx,

PacqerHhre oL(eHKo r., AonyuleH r paccMorpeH6r Ha ocHosaHHx HenpepbrBHocrx AerreJr6rrocrn. ll3MeHeHut
6yxrallrepcKr.rx pacqe,oB orpaxarcTcr B ToM nepxoAe, B KoropoM sTx BMeHeHxr npor.r3ourtrB-

OcrloB,tHc aollyueHat H flpoqte ocHoBHsIe acroqlluxl HeotpeaeleHHocrl B oqellxax Ha orqernyo Aary,
Koropbre MOryT rooryrKlrTl, npHquso, cyulecTDeHxr,rx KoppexTrpoBoK 6a"laHcoBoii cTouMocTa aK'fI,rBoB I,r
o6r3aTerbc1 B. oaccMarDltBarclct HH)Ke.

C n p ace iJuJ a t cmou,rl oc h1 b 4)tH aH c a6 bt x uHc npy.MeH m oc

Ecnx crrpaBeAnrBar ci'ouMocrh (DHHaHcoBbrx axrxBoB r., rlrnaucosurx o6r3are,rbcrB, orpax(eHHbrx B orqere o
qroHaHcoBoM nororr(cHr,tlr, He Nroxer 66l'Ib onpelejleHa Ha ocHoBaHxu qeH Ha aKTuBHoM pbrHKe. ofia
onpeAerJIeTct c ucnoJl63oaaHuei\t ptBnxqHbtx Mo,qenei oqeHoK, BK otl:ltoLlll,ll MaT€MaTHqecKre Moaenr-
I4cxolHsle AaHHLre Ans raKsx \rolellei onpeAerrrcTcr Ha ocHoBaHus Ha6rrcAaeMoro pHHXa, ecnu mKoe
Bo3Mo)r(Ho; R nporxBHov cjt\qae arr onpelene xr cnprBeAnHBoii crofiIiocrr{ Heo6xo,quMo npHMeHrrr)
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AO <CAIFC INvf,STMENT GROUP'
llpxMc'rauun R QrHaflcoBoI orqerHocrn 3a roA, 3aKoH.rlIBI|t&iicq 3l gera6prr 2016 ro4aI
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I
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06qecrBo cdAaer peepBbr noA coMH,jre,'lbHyro Ae6xropcKyro 3aAonxeHHocrE. flpu oueHKe coMnHTejrhH6rx
cqeroB O6utecTBo nprjHr.rMaeT Bo BHaMaHye npeAbtAyuue u oxyAaeMbte pe3yn6Ta.rir,qerrenrnocrr x,nuerrroa,
ll3MeHellut B 9xoHoMxKe, npoM6rlrneHHocrr,t uru cnequollq(]cnux ycjtoBt tx AetrerlHocrrt TDeLIToB Moryr
norpe6oBaT6 xoppe(THpoBr,l pe3epBa Ha coMHuTeJrLEyro 3aaonxeHHocTE, npr.BHaHHylo B OuHaHcoBoii

ep e orp tria a cHa GHbtx cp edcfi.t

O6uteclBo y,rlrhlBaer raxle ocHoBHhre cpe,qcrB4 xaK 3eMm, 3aaHxr r.l coopyr€Hl,rr no nepeorreHeHHoi
crotlMocrrj, a H3MeHerrrt cnpaBeArrtBoii croxMocrl,t tlpu3Halorcr B nporJeM coBo(yDHoM Aoxole,
O6qecrso opuBxeK,ro He3aBucrjMoro oueHrrlnKa c qenbX) onpeaeJrerrxr cnpase,rltuBo; cronMocrr.t ocFroBHElx
cpeAcrB, KrroqeBbre AonyueHrr, tc[oJrE3oBaHHbte Anr onpeAereMr cnpaBe&lxBoii cTollMocTfi o6leKroB,
6o:ree nogpo6uo paccuorpeHEr B flpfiMeltaHxrx 1l u31.

[IoLteuruti cpox ctrytrc6d ocrto6]tb1x cpedcmc u e amepuaL,tb bu akmu7o|

O6D(ocrBo oueHgBaer ocraBrx!.riicr cpoK nor'te3Hoii cJlyx(6H {)6l,eKToB ocHoBH6tx cpeaerB l, H€MaropHrlrbHbrx
aKTtlBoB, no \,rcH6rxeii Mepe, rra KoHeu K&{qofo rfr.rnaecoeoro foaa! ',t ecrx oxHAaHrrr oTJltqaroTcr oT paHee
caenaHHbtx oueHoK, To !3MeHeHIlt yLltlTlIBatOTCq KaK mMeHe UC B 6yXrfiTepCKHX OIIeHkaX B COOTBeTCTBTH C
MCOO 8 <yqerHar nonuraxa, mr,reneaul s 6yxr:urrepcxux oueurex u oruu6Kr,t>,

O\eHkr cmaHu, onu@tceHHozo lnnoea

Ha Ka)(4yro orqerHyro lary pyKoBoAcrBo O6utecTBa onpe,qelrer 6yAyutee aaueuae ornoxeHHoro Hirnom
nyT€M cBepKr.r OanaHcoBoi cTorlMocru aKTxBoB l,{ o6r3aTerLcTB, npxBeA€HHoi B OuHaHcoBoi orqerHocTx, c
cooTBeTcTByrou{eii HarroroBoi 6a3o;. Or,roxerr rre aKTr.lBbr 14 o6r3arenbcrBa oueHxsaK'r,ct
cTaaKaM, npHMeHuMbrM K nepuoAy B KoTopoM o)ru{aae,fc, pea[r.r3a{r.rr amr,rBoB rr norarxeHue o6$aTerbcTB.
uTJlo)r(eHHble HaroroBEle aKTxBbr npr3HaroTcr c yqeToM BeporTHocTI Hajruqrfi B 6yayr{er*l Aocrarovuofi
Haroroo6JraraeMoii npu6brrrr, u3 r(oTopoii MoryT 6btTl, BblqTeHbr BpeMeHHLle pa3Hxqu, trpuxtrMacMbro ,rujx
qerefi Haroroo6Jlorl(eHxr. OTrot(eHHHe HanoroBb)e aKToBEt oLIgHuBaoTcr Ha KarrAyto oTqeTHyIo Aary !t
yMerrLualoTcr B Toii cTenerJr,r, B (oTopo; He cyutecTByeT BoporTHocTu Tofo, ttTo cooTBeTcTByroulrie HaroroB6re
BBr roAbr 6y!yT pea,r r3oBaHbt.

Ea,'r a coBar orouMoc fb aKTraBoB O6utecrBar orn qHHx or 3anaco B x npeAomar, paccMar pll B.lsr s, Ha KarK/.lyro
oTqeTHyrc AaTy B uenrx BbrrBneHrr npu3r{aKoB, yKa3brBaou{t x Ha r.jx o6ecqeHeHxe. B cryqae Ha,IIIqur TaK[x
np14HzrKoS pacc!lxTHBaeTcr Bo3MeuIaeM:ul c toxMocTl, aKTIlaoB,

y6rlrok or o6ecqeHeuur aKTHBoB npr3raercg B crylarx, Koraa 6anaHcoBar cronMocrL ,!r<Tr,rBa r,rJru ero
reHepr.rpyrol{al Aoxol eAr.rHr,rqa npeB6rrxaer Bo3MeutaeMyro crotrMocrB HaH6onbuyro n3 AByt( BenrrquHi ero
cnpaRoanlrByro crouMocrL 3a BurqeroM 3arpar no npoatDl(e nJIII ueHHocrl.t efo ucnorr3oBaHur. y6blroK or
o6ecqeHeHxr nprBHaercr a or.rere o npa6sr,rr un y6;trxe I npo.reM coBoK]nHoM aoxore.

Bo3MeluaeMar cronMocrL Ae6lTopckoii 3aAor'r)reH ocru paccqurhlBaercr Kan 'Icl(yruar srorlMocr.b
nporllo3upyeMbrx 6ylyulrx Aeuexnnx noroKoB, AlrqKoHTnpoBaHHBrx no nepBoHaqiLrr,Hoi soOeKTUBBo;
craBKe Bo3HarpDKqeHyr no AaHHoMy aKTnBy, Bo3Me[IaeMar cror,rMocrr, npoqrx aKTr,tBoB onpeAejrrercr KaK
rta[oo]'lbuar rc IByx BeJrxr{uH: cnpaBeanHBoii crot4Mocrlt aKTr{Ba la BbtqeroM 3arpar LIa pezrtlj3allulo H ero
ueHHocrx or Hcnonb3oBaHrr. flpra oueHKe ueHHocrli ol.ucnoJlh3oBaHur ar(TxBa nporHo3rpyeMbre 6yAyDrae
AeHg{rrLte toroKa AucxoHTllpytoTcg K ux reKyu{eii cro[MocTl c ucnoJr$oBaHueM /ll,tcKoHTHoii cTaBKH)
npuMeHteMo; Ao HaJroroo6ro)KeHxr) xoropar oTpa)r(aeT TeKytlyxr oqeHKy pLtHogHoii cro!,rMocl.j AeHer u
pr.rcKx! npucyrllHe AaHHoMy aKTHsy. IIr aKT|Ba, rje reflepopykrqero caMocTorTellbHo AeHe(Hbl€ xoroKx,
ROsMeUlaeMar cTouMocTL onpeaeJrreTc, no feHepr.lp) toueil !o\oa eauHxue, K Koropoii npHHan/,re)KraT arTr{B_
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IfpnMeqanns x QsnaficoBoi orqernocrn 3a roAJ 3anoHqnBrxricq 31 Aexa6pn 2016 roaa
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5. AeHerKfibre cpeAcrBa

AeHexHbIe cpelcrBa Ha rexyurlrx 6aH(oBcxxx cqerax B reHre
AeEe)I{nHe cpelcrBa Ha rerrynnrx 6aHr(oBc(nx cqerax B Ba,l$re
AeHcNHLre cpelcrBa B AO "UeH.rpai6Hun leno3rrapxn rreHH6rx

,IIeHexnLIc cpelcrBa B AO "qeHrpalbDllfi Aeno3u.rapyn ueHHr,x

AeHe)xHbre cpeacrBa Ha aeno3nre-rapaHrxq
l,lroro

3l A€r€6pe 2016 roas
l0 094

459

2 1
40

l 0  6 1 4

3l aeKabpr 2016 roaa

242 29 |
(32)

242 259

(B rr,rcrqax r€Hre)
3l AeKaopq 2015 roaa

30 000
| 327
'7 641

915

258

4 0 I 4 1

t 8 l  2  t 3
( i0)

| 83 183

2015 roaa

Cy*nta

AcHetGbre cpeAcrBa O6uecrsa xe BLtcrynaor npeAMeroM 3aurora, Bce ocrarKr, AeH€xHj,lx opEAorb f,c
rBnrxr'cr H14 npocpoqeI'IH6rMtr, Hu o6ec{eHeHri6rM{.

6. Onnarrcousrc axruahr! oTptrrtrcMbre no cnpaBeAflnBoii crouMocr.u qep€3 npn6rrurb u,.tr| y6r,rroK

(B rb'crlax reHre)
3l aeKadpe 2015 roaa

AoreBhrc rreHHbre 6yMa

P$epB nor o6ecqeHeHfie roreBrrx ueHH6rx 6yMar
t{roro

AoneBb'€ ueHHb'e 6yMdr"

3l trcKabpr 2016 roaa

KonxqecrBo CyMMa
3l ncKa6ps

I{I{H

I
I
I

npocrr,r€ r(rrrn:
AO (UjbrMliern MyHan oiriMAepi))
AO (Ka3axre,leKoM)

AO (Pa3uerxa Ao6hr.ra
(l(a3MyHatil a3)
Ba||ick Gold Corporation
Kinross Gold
PcaepB no o6ecucHeHr,rro

KZlC033000t5

KZICt2280018

K Z 1 C 5 l 4 6 0 0  t 8

c40679011084

cA4969024047

5 1 1

2 475

3 036

I 500
,15 000

5 2

35 216

4',7 114

7 989

46 644
(32)

5 t  I

2 4',75

3 091

17 124

52
22 646

43 835

44 4',/4

(30)
l.lrono Ipocrhre axqxr

Aen03trraprI|,r€ pacnncIrn:
AO (Pa3Ben(a 4066rqa
(lft3MyHafil-a3)

AO (Kcel l '

ANGLOGOI,D ASI-IAN1.I  Limited
OAO (GAZPROM)

Kazmunaigaz EXPL

137 043 110 971

I
I
l

us48666V2041

us48668(]2057
us0351282068
us3682872078
us48666V2043

10 899

12 686
1 8  2 0 0

27 934

1 3  5 3 0

63',752

12 686
3 470

15 000
l0 899

17 426

8 3',7',7

l 8  8 3 2

27 5',7 |

I I{Toro,reno3nrapHHe pacnxcI{Il 105216 't2 206

I
I
I
I

B(cro  do , le86 'e  IeHHLT€ 6 ]Mar r 242 259 183 183

l lo cocroeHtb Ha 3l  Aexa6pr 2016 roAa la 3l  pexa6pr 2015 fo!a, Bce rHBec.ruqxx, orpdraeN{bte no
crlpaBetnrrson croxMocTu qepe3 npx6Luh unu y6Bnok, xepeoqeHrrsa".rHc6 no r{oTllpyeMbrM ueHarr Ha
axrxBHoM plrHxe UeHHHX 6yNlar, 3a ucKnroqeHxeM Hexorr.rpyeMl)rx arcIllri AO <lllsrrurexr Myuafi eniruepi).
llockonbxy nepeoqeHKa ocHoaaHa Ha pHIloqHLIx KoTupoBKax,3Tll 3Haqeltltt H0 HecyT B ce6e 3HaqrlenbHoro
o6beMa npo(beccrofi an6Hbrx cyxqeHHi,

CrpaH ur 24 fr  42



AO dAIFC INWSTMENT GROUB)
llryllllallElsMgq4qqerxocru :a ron, :fKoHqrBuruiicq 3t AeKa6pq 2016 roaa
Ha orqernyro Aary o6r_rrecrso;;;;;;;.,ou. nu
(lllbrMXeHr MyHaii eHiMA€pi)n Ha 3l AeKa6p,2016
u 30TtIctq reHre coorBercrBeHHo,

7. I{flBecruqfin, rfMercur|ecq B sar,rrrrfix AJ,rq

noneB6re ueHnbre 6yMafl,
Pe3epB no! obecrreHeHfie Aoresbrx qelrHBrx 6yMar

r{roro

1IIIH

o6ecrleHeure aoreBlrx qeHnrx 6yMai, o6ecqeneHr,re AO
roAa ri 3l AeKa6pr 2015 ro,qa cocraBr4lo 32 TrtcaqH Tenre

npoarlrrH

3l AeKsdps 2016 roAa

Ko,rn.r€crBo CyMMa

3l AeM6ps 2015 roaa

KonlrrecrBo CyMMa

'7 325

8 1

t  0 1 6

(B rarcr.{ax reHre)
3l aeKa6ps 2015 roaa

252 599
(58)

252 541

38 823

t62

3l aeRabps 2016 roaa

239 357
(61)

239 296

flpocrrre rKuIln:
AO "Ka3axcraHcnar OoHAoBat
6ryn(a"
AO "TpaHcHaqxoHanbHan
KoMflaHxr "(a3xpoM"
AO 'ALTYNTAU

RESOURCES'

K21C100300t9

KZlC04l800i0

K21C259000 t6 1  0 1 6 l 0

'7 325 38 823

t 0

(4)erepB noo o6ecueHeH e 5
I{roro npocrbre aRqrn 38 828 38 99r
nprBxnertrpoDaHHbre aKqn :
AO (CHIIC-Ahro6eMyHatra3)

AO "Pa3Berfta Aobbrqa
"Ka3MyHajifa3"
AO ((apaxaH6acMyFaii)

AO "Marrf ucrayMyHattra3,'
AO "YrL6nHcKran

K Z l P l 5 9 9 0 t  l 5

KZlP5t460t14

K2rP00160220
K 2 1 P 0 5 0 2 0 1 l 3

KZIPt 8700214

r(ZtPl83204r0

Mera,r,lypf u.reclil]ii 3aBo!"
AO "I(a3axcraHXacnaituenbO,,

3 586

2 049

I 0 7 1
578

2  514

11

120 400

t 7  i 0 9

5 7  1 t l
3 29s

2 532

77

3 586

2 049

I 071
578

2 514

77

139  9 t3

12791

54 996
3 295

2 532

7 7
p6epB nol o6ecqeHeHne
l{Toro npHBHrer poBaHrrLte

200 468
Bcero !o,reBbte ueHHLte
6yMarr

HexoTI,IpyeMbre uHBectxttrju, To KoTopbrM oTcyTcTByroT ,HAUKaT.Opbr UX CnpaBea,,rrBofi cToHMocTu,
ylrr,rbrBan]rcr no croxMocrr, npuo6pereHur lu6o no cror,uocru nocjt€aHr,rx Kor'.tDoBol{. B O6rxecrBe
npr.{MeHrercr Mero! onpeAenerlr cnpaBerrr,rBoii crorMocrx AaHflLx Oraancorrx rncipyvenroB Ha ocHoBe
npoqHx aocrynHBrx pErHoqHErx aar{Hr,rx npeaocraMeHH6rx B orqerax He3aB[cnMoro ouexurira, ouexrca
uHBecrurlnr,r opoBoArrcr Ha ocHoB€ (bruaHcoBoii orqerHocrr.t 3MureHTa r.ra onerH),ro Aary.

239 296

213 550

252 541

B o6uei i  cyMMe 42 I  I8 rErcrq

[]o coororHrro Ha 3 ] Aer€6pr 2016 r-oAa cnpaBeljr[Ba, crot Mocr! HeKorupyeMbrx uHBecrrquuoTp&Kesa Ha
ocHoBa!ut cnellyrcu{ux oqe ok:
- aKuux AO (Ka3axcraHcKar OoHAoear lir-rpNa> n AO (MaHrucrayMyHaiira3)
'[eHfe onpeaeteHa no cTot MocTu nocnellHUx ToproB;

Ne 3- | no AO (CH[C-Axro6eMyHatra3) r., JVs 3-2 no AO (Kapa)l{aH6

- no l{eKorupyeMUM r.rHBecraq[rM AO <Clmc-Axro6eMyHadra3) I,, AO (KapoKaH6acMyHai) no cocrorHhto
Ha 3l AeKa6pr 2016 roAa npoBeAeHa oqeHKa He3aBucuMlrM oqeHDIr,rKoM TOO (IIeIIrp Oqenxa Arvarun
(focyAapcrBeHHar rlruercr' no oqeHKe lrMyrqecrBa Ne 14020407 or 30,qeKa6p, 2014 roAaIr rocyAapcrBeHBa,
,lxqeH3lrr no oqeHKe OI4C a FIMA Ns 14020526 or 30 A€Ka6p, 2014 roAa). OqeHr€ npoBeAeHa Ha ocHoBaHxs
AofoBopa Ns 3 or 04 flraapr 2017 rola u oqeHU]unoM npeAcraBr€Hbr orqerH 06 lrHBecrl,lllt oHHoi oLIeHKe

Korop6lM cocraBr.rna B o6qefi cyMMe 177 5I I Tl,rcr,l reHre.
CrpaHrm 25 ru 42
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AO rcAIFC IN\'ISTIIENT GROUP))
I!!!jf4IMr 0EuetrcoBofi orqerHocrx 3a roA, 3aRoHqxBlxniicq 31A€Ka6pq 2010 roAa
llo HexorupyeM6lM rixBecr!{HrM A0 (ynb6xHcKni uera,r,rypirrecxuli xo*6nsao. Ao <Kagixirai

8. I{noecr'nqru r *anxraJr Apyrfir rcprAlq€cRlrx J ru x B accoqufipoBaHHLre KoMIIaHrn

I{acnfiiiurorsr}> H AO <AltyntauResources) O6rqecrBo opoBeno recr Ha o6ecqeHeHn€, I{a o,rqerHyK Aary
npr3HflH pe3epB no o6ecueHeHHro no AO <Ka:axcran I{acnniiulenh0) n AO (AltyntauResources), KoropLre
cocTaBUnx 56 Tbrcr't TeHre u 5 Tbrcrg TeHre oool.BercrBeHHo,

llo cocrotHr'rro Ha 31 aero6pr 2015 rora cnpaBennuBar crouMocrb lreKornpyeMbrx {HBecflr{ui orpaDne'a Ha
ocHoBaHnn cJlenyxJqrjx oqeHoK:
- aKquB AO (Ka3axcraHcKar OoHAoear BupNa> N AO <MaHrucrayMyHaiira3) B o6qeii cyMMe 42 I lg rr,rcrq'feHfe onpeaerle a fio cToL{MocTx nocr.IeaHllx ToproBl
- no rre[orr.rpyeMbrM ].rHBecruuurM AO (CHIIC-AKrrc6e Myraiira3) u AO (KapaxaH6acMyHaii) no
cocTotHtK) Da 3l AeKa6pr 2015 rola npoBe,qeHa oueHKa HesaRrcyMbt^t o{eHtllulioNr TOO (Uc0To OueHKx
AnMarbD) (rocyAapcrBeHHar luleH3xr no oueHke uMyltecrBa N! 14020407 or.30 4erca6pl 20i4 rola r
rocyAapcrReHHar !'turteH3ur no o{eHKe OI4C !,t HMA Ne 14020526 or 30 AeKa6p, 2014 roAa). OqeHXa
npoBeAerja Ha ocHoBaHur aoronopa Nt 712 o.r 3l ,qeKa6ps 2015 roAa u orleHrqxKoM npeAcraBreH6r orqerEr 06
uHBecrnquoHHot oqerrKe J\! 712-l no AO <CHIlC-Anrro6e MyHaiira3) n lre 712_2 no AO
(KapaxaH6acMyHai), cnpaBeArruBar crouMocrE no r(otoplrM cocraB[ra B o6qefi cyMMe 194 909 TLrcrq reHre.
llo Hcr(orHpyeMbrM lrHBecTltqllrM AO (y,,rb6uHcKtrii MeTajnyprH.{gcKri r<ou6uuar>, AO
(TpaHcHarlr'roHanhHoe 06qecrro <Ka:xpov>, AO (Ka3axcraH KacnriitUer6d> l,l AO (AltyntauResources,
O6qeclBo npoBe,lo recr Ha o6ecqeHeHxe. Ha 3l 4er<a6pr 2015 ro,qa nprj3raH pe3eps no o6ecqeHeHnro no AO
(l{a3axcrarr Kacnaiine,rsr$> n AO (AltyntauResources), Koropr,re cocrasurfi 54 Tbtcrlr reHre r 4 ,rLrca!]r
TEHTE COOTBCTCTBEHHO.

3l aeRa6pq 2016 roaa 3l aeKa6pq 2015 roaa

Ao 'r  c lvva 
nonq cYMMa

unat rc r f l r r  (o " ,  Bnancf ln r  ryo ,  
t rHBec l | lu l t l l

r  r  s rc rq  re r r re r  ( 'H( f lq  ' (H 'e )

90 424 90 424
ToBapxuecrBo c orpaur,reHHoii
orBe'|c] Be H Hoc1.Lrc (CaypaH)
Pe3epB o6ecueHerur ToBapxuecrBo c
orpanurieHHox orBercrBerHocrbro (CalpaH)
'f 

oBaprurecrBo c of paHr,reHHoii
orBercrBeHHocr6rc (CAIFC Reat Estate)
I'Iro.o

9. KoMnccuoEHr,rii AoxoA K Ilo!'ryqeHfiro

I{oMuccrollrrr,rn noxo! ( nony,ieqrI1) 3a 6po{epcruc I nrnepcxxe
ycryrr

I{oM ccuorruLrit roxo! x nonyrernlo or yflpaBreHr! aKrfiBaMx
PBepB no KoMrccl.loHflLrM 4oxolaM ( rjony.lexrro or ynpaBneHoJl

l,trono

10. Tecyune rnfloroBr,re aRrxBbr

40

(424)

19 22.4

t9 221

(424)

40 20 503

20 503
I I aBrycra 201I roAa O6u{ecrBo npao6pero ,{0% B ycraBHoM Kanfirrrre TOO <CAIFC Real Estate) 3a 2 gO0

y6brroK, nonyqeHHrtii accotlxxpoBaHHoii r(oMnaH 9i, 3a oTrieTHBri nepr.toA coc,raBr.rn 3 199 Trrcrq TeHre, ,{o,1,
O6u{ecTBa B y6r,nke accoul{l.rpoBaHHoii r(oMnaHnrj cocTaBura I 279 Tr,lcrq TeHre (cM. IlpuMeqaHxe 25).
y6brroK, nonyqeFirLri accoqrjuposaHHoii r(oMnaHxeii,3a nporrlnLd neproA cocraBtn 17 ?g5 Tbrcrq reHre,
Ao,rt O6LtecrBa B y6brrKe aoco{xupoBaHHoii KoMnaHrr{ cocraBtna 7 I14 TEtcrq reHre (cM. flp[MeqaHrre 25).

31 acKa6pe :0r6 roaa

5  176
'77

(17)

5116

G rbrcrqax reHre)
3l aeRs6pfl 2015 rola

9  1 0 0

1',l

(71)

9  1 0 0

(! r6rcrqaj'( reHre.)
3l Ae{a6pfl 2015 roAa
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AO (CAIFC INVBSTMENT
fIp Me\aHnr x 0xrarcoBoii 3a roaj 3aKonqnBrrrniicr 31 aerca6pr 2016 foaa

GROUP)

Harof Ha no6aB,leHHyro crouMocrh
Ha-ror Ha rpaHcflopruHe cpelcrsa
Ha-rof Ha HMyuecrBo

l,lroro

ll. Oc[oBrrLre cpeAcTB:r

1 9 4
8

47 62

reHre)
Uroro

tt ep6 o t n \.1 u, t t d r t nouMoc nb

CanLAo Ha 3t aeraopr 2014 roa{

BH6rrne

Ll fcarhc 13loca npu nepeoueHke

Cnr6ao Hn 3 l  Aernopq 2015 roaa
BuSLr c
CrrcaHre !3Hoca npr i

Ha 3I  ae(a6pq 2016 roqa

oKonnex un Broc
CnnMo na 3l re({6ps 2014 roaa
haercrcHa arloprrsartrt
BLrOLrrre

Cnrca € n3noca np! nepeoqeHke

Cxn6ao Ha 3 l  lemopi  2015 roar
l la ! rcreHxe a opruraqH
Bbr6Hrrr€
CnncaHne mloca nph

Hn 3l  ncKa6pr 2016 r 'oaa

Ocnamotuta, cnuuMocnb
Ca.rrLro nr 31 leKa6pr 2015 roAa
Ca;rrno nn 31 leKabpn 2016 roaa

3eMne 3aaH{t tr

coopyacH!t

5 02,1 '76 733-

- ('7 674)
( 4 r 9 )  3 7  8 3 i
,1605 106 892

- (4 343)

8s2 (2 741)
5 457 99 802

l6 878
300

l7 l7a
(408)

f tT;

1 493
7',77

(3 733)

1531

12 195

l 2  t 9 5

1 1 8  3 2 3
1 0'77

(3 733)
(7 671)
37 414

145 407
(408)

(1 313)

o 8es)
138 761

4 605
5 1 5 7

4 537

(1 607.)
(830)
3 733

( 1 7 0 1 )
(907)

( 2  6 1 1 )

2 833
| 926

12 195

(8 530)
n,l

(8 621)
(29s)

(8 916)

3 571
3 279

(7 674)-

1 614

(4 r43)

4 343

106 892
99 802

os 472) (28 609)
(l  062) (9 657)

- 3 733
'7 674

(16 s34) (26 8se)
(199) (s 741)

t96  196
- 4 343

06 s37) (28 061)

643 118 548
233 110 697

CnpaBeAirrBar crolltlrocrL ooLexroB HeABlrlKxNrocil{ flepeoueHuBacrct B 3aBI,IcoMocrtt or rirMeHeHI,M B
onpaBeArxRoi i  crorr{oc' lu ocHoBH6rx cpel lcTB. OueHKa Hc]erxHMoro lrMyqecTBa O6UocTRa 3a 2015-2016
ro,q npo8ejlcHa 

'IOO (UeHrp OqeHKu AnMarr,r) no roroBop) N9 708 or 3l aeKa6p, 2015 roaa l, ']Yq 7 o1 5
rHBapr 2017 roaa coorBercrBelrrro (rocyAapcreenaar -rr{qelr3ut no ouerrxe lrMyutecrBa Ns 14020407 or 30
ae(a6pr 201,1 roAa x rccyAapcrB$rrar rlxqeH3Br no oueHKe OHC t{ HMA Ne 14020526 or 30 AeKa6p, 2014
fola).

Crrpaee4ruaar cror.{Mocrh 66tna onpeaerena Ha ocHoBe ltero,ta conocraBr'leHtt c pL,tHoqHsIMx AaHHbtMtl. ]ro
03HaqaeTj rrTo npor3BeaeHHar oueHUIuKoM oucHxa ocHoBbrBaercr Ha r(eHax aKrriBHofo phrHK4 cyulecTBeHrro
cKoppeKTrlpoBalrrrrrx B olHoLxeHrl,l pa3n quii- (]6]croBreHHLrr xapaKTepov. Mecronollo)I(eHteiv fiJrr,I
cocrott{tlcNl rroHXperlofo o6t cxra e RtxuNrocrx.
flo cocrorHr|1) Ha 3l ,1eKa6pr 2016 H 2015 roloB L\cHoBHbra cpe-lcrBa O6ulecrBa Hc 66rnu npe,qocraBreHbr B
ti!ro| s xa'recrne o6ecneqeHur no o6t3arerbcrBa\t nD€-tnDnrrrr.

12. HeMarepua,.r6Hbrc a{TuBr,l

nporprMNrHoc oOccneqeI | re
nep(o tttLmnrnr cnaux,cmb

2015 roa

C::sti-:r:- IB -12



AO (CAIFC INVESTMENT GROLTP)
IIpnMeqaHHfl K OrrsscoBoi orqerHocru 3a roA, 3aRoHquBUniicfl 31 A€Ka6Pt 2016 roAa

CanbAo Ha Haeano rora
IIocTyrllerrrie

Canbno Ha RoBeu roaa
HnKonne brii u3 oc

Cnn6ao nr Hoqano roaa
llaqncneHa aMoprmauru

Cur6ao Ha Roneu roat
ocfinmoqno,

Canb^o s{ Hrqnno roaa
Ca,'l,Ao Ha rroHeu roAa

OcHoRHbre cpeAcrua r HeMarepnaibH6re

AucKoHr no BbuaHHoii OnHaHcoBofi
noMoruu u 3aiiMaM corpyAHxKaM
Pe3epB no coMHurenbHbrM aonfaM
Pe3epB no r{HuecrnrrxrM B KaruTar Apyrxx

Pe3epB fl o He11cnorh3oBaHH6rM orrycr{aM
IlepeoqeHKa ocHoBHbrx cpeacrB
Ha,lofli
1 IepeHocfi MHe HanoroBLre y6!rr(u
OrnoxeHHbre HanoroBbre aKrnBbr

O'flreceno B cocraB npx66rnn r.irn y6Hrm
OrHecer{o u cocraB npoqerc coBoKynHofo

(Henpr3r'a n','n) Ha,loroBr,rI aKrnB

| 472

1 412

(67s)
(268)
(e43)

731
,169

| 412

| 412

(Js9)
(316)
(675)

I 053
737

HeMarepfian!HBrii axr[B cocronr r,r3 flporpaMMHoro o6ecne.leHuq (ynpaBileHtre d)uHal{cosblMn pxcKaMtD,

no cocrorHalo Ha 3l AeKa6pg 2U,6 u 2015 roAoB HeMarepuzlrlBHlle aKTxBbl O6I{ecrBa He 6BrII'l

nperocraBJleltLt B 3auor B KaqecrBe o6ecreqeHut no o693arell'crBaM npeAnputrljt,

13. Orjior(cHr|bre H|JroroBbr€ arrlrBr,I (o6t3are"'rl'crBA)

Pa3Jr-{'ri,' rvlenqy rpe6ogauaqNar MC@O a H,uloroBor_o 3aKoHoaarelr6c'rBa Pecoy6nl4Ku Ka3axcrar npiBoAtr K

Bo3r'rrrKHoBerrxlo BpeMeHHbrx pa3Hxq Nlen(ay 6a,rancoeoii cror'lMocrBIo aKTLIBoB u o6t3areill'crB B qejltx

cocraBreHrr $auaecoeoi orqerHoclt x ux 6a3oii ArIt pacqel? Hanora Ha npn66lnL. Huxe noApo6Ho

npeacTaBrel{ti Harlofoable nocreAcrBrjt aBltKet{ut 3TI,tx BpeMeHHblx pa3HHu:

(B rbrc'qax reHre,

3l ,re|{n6pe B,lueHxe 3l aeKa6pe BntqHlre 3l a€xr6pf,

2016 roaa dlMeH€Hnn 2015 roaa n3MeHernn 2014 rora

3 574 2 049

5 l r 5  ( 3 9 6 r )

6 548 575

8 5 -

t 5 2 5 (43 r)

9 076 9 076

5973 5 830 143

8 5 " 8 5

I 956

(t6 923)
595

t7  253

( 1 7 )
(379)

205
1',7 253

t '7 11
(16 544) (7 483)

390 390
(e 061)

7 399 (6 817\

r4 882

(7 483)

16217 15 725 522

Eil[aHcoBar clouMocrh or)lorreHHofo Haro.oBoro altrxsa (o6t3arenbcrBa) no/uletolr nepecMolpy B KoHue

KanrAoro oTlreTHofo neproAa.

lla 31 aeKa6pr 2016 rora pyKoBoacrBo oqeHurlo Bo3MerqaeMocrt orroxeHHoro HaJIofa ,, 3aKrrcquto, qro

O6qecfBo He Moll(er npr3Har6 orJIo)KeHHLI; akrtB! TaK Kak BepotrHocrL norlyueHxt Hanoroo6nara€lvoii
npo66rru, Koropyro Mo)roro 6yAeMcnonL3oBarL ,qJrt Bo3Melqe,ru,I aKToBa, orclrrcrByer'

(16 241)

31 a€Ka6pe 2016 roas
(B rr,rcrqax reHre)

3l aeKabpr 2015 roar

291 t42

(37 566)

L0 848

14. Ilpo.rre arrunr,r

tlpo.rre OrHsscoeL'€ aKrt'Bbr
Or!aHcoBar noMourb cBr3aHHErM cropoHaM

Anc(oHr no Bbr,raHHoii OvHaHcoBoi noMourH cBmaHHbrM

Ae6,iropcKar 3a.uonxeHHocrb 3a OnHaHcoBbre KoHcynLraur.{n

CrpaHuua 28 I{3 42

291 t40

(r8 / t '7 )
939



AO (CAIFC IYVESTMf,NT GROUP>

:alw,r, npeaocrawreu*re corpyexrxav 12 036 121i6

Ar'rcroHr no 3afiMaM, BbuaHHLnr corpyaHrraM (6 856) (7 815)

Ae6xropcxar 3aaonxeHHocrb no ycryraM aHAeppaiirxHfa 500 751)

Ae6nropcxa, 3aaonxeHHocrb ycnyr npercraBlrrent aep)xareleil

Ae6!i opcm! 3aaorxeHHocrL 3a ycryru MapKer-Meilrcpa
Ae6uropcKan 3anonxeHHocT b ro Bo3MeuraeMLIM ycnymM 6aHKa-

Ac6nT opcxar 3aao.lxelrnocrb no so3MeuaeMUM ycrymM
qeHrpa,'rLHofo aero3 Tapur uesHLrx 6yMar

Ac6Hrcpc(ar ]alorxeHHoc'rL no Bo3MeuraeM6rM ycrymM

QoruoBoii 6'ipr{o
IIpo'rar ae6ll,10pcr{ar 3aaol])I(exrrocr!
Pe3epB noa obecqeHeHne ro ryo.rrM OHHaHcoBbIM aI{rnBaM
l4Toro npoq e (}xHaHcoBhre s|trr{Br,l
npoqre HcOnHaHcoB','€ aKrnBb'
ABaHc6r, BLuarnrcre 3aToBapr,r, pa6orbr u ycnyrt{
3alonr{eHHocrb corpy4HuKoB no no,aorqernbrM cyMMaM
Ilpo.r e HeOnHaHcoBBre aKrr86l
Pe3epB roa o6ccueneHUo mo npoqnM He OuHaHcour,'M at(TxBaM
14Toro trpoqxe HeQxIraHcoBLre aKrfi Bhr
Bcero rpo'rr€ alfrx86r

3a roal,r, 3aKoH.rrBullrecr 31 aeKa6pt 2016 x 2015 ro.qoB,

3aaojDr(oHlrocT npoacTaBneHo cne,qyoull,IM o6pa3oMl

Pe3epB noa o6ecueHeH|ie flpoqvx ar(rfiBoB

'ro Qr aHcoBon noMouru cBr3aBULrM cropoHaM

fl o 4e6nropcKoii 3a,tonxeHBocrri

NO ABAHCAM BLI!AHHLIM

[3MeHeH[e B pe3epBe no coMH TeJIbHOt

(B rErcrqax reHre)
3l aera6ps 2015 roaa

2 514
r 0?0
5 298

3 361

1 743

| 991
Q1 064)
275 961

8 230
69 053

1 8 3
(s s98)
7l 868

347 829

350

605

4941

2 82',7

I  ?58

5 645
( 2 6 1 e 1 )
259 430

7 658
44 966
3 041

(3 672)
5 1 9 9 3

3tt 423

3l aera6pe 2016 roaa

3l aexa6pr 2016 roaa

1 1 1
29 t46

6 800
t8 614
3 6',72

29 863

(B rHcrqax reHre)
3l aeM6pfl 2015 roAa

86

(B rbrc rax reH.e)
31 aeKa6ps 2015 rom

86

86

29 863
2',799

873
| 926

32 662

O6ulecrRo B Teqeuae 2012-2013 roAoB BLIAaBarro 6ecnpoqearnyxr lgarKocpollHylo tbunancoryro nouotl]l

cBr3aHflLrM cropo aM! cpoKa no Koropoii npo.qJreBanuc! exeroAHo Ha I roA 3l AeKa6pt 2015 roAa O6ueclBo

no paHee npeaocTasrlerjHo; (b HaHcoBoi noMorrlu 3aKrrroqsJlo aoroBopbr HoBaqu14, 3aMeHr.rB o6r3aToILcTBO IIO

Bo3BpaTIIoii d)rHarrcoBoij noMoutH Ha HoBoe o6t3arer6cTBo c rcMeHbHx€M cpoKoB Bo3BpaTa OuHalcoBoii
noMol]ll,r Ao l(oHua 2017 roAa, O6UecrBo B 2015 roly npoAltcKollTl'rposano QuHaFIcoByo noMotqb cB93aI{IlblM

croporr^M r., np 3HaJro axcKoHr B pa3Mepe 55955 rstctt{ reHrc. B 2015_2016 roAax O6u{ecrBo orpa3dno

aMoDTr,{3aunro arlcl(oHTa E cvMMe 18 424 TLrctg Terire lr l8 848 Tbtctq reHre coorBercrBeHHo-

15. OqeHoqHr,r€ o6q3are,.rbcr'Ba

Pc:repD no HeucnorL3oBaHHlrM ornycr{aM pa6orH rtoD

B Ta6,rvue Hv)Ke npr.rBoArlTcr rBMeHeHHe pe3epBa:

P$epBhr Ha Ha.{ano
r|aq creHue pe3epBa

PsepBLr Hn (oHeu

86

(86)

I
I
I

CrpaHHqa 29 l]3 42
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AO <CAIFC IN'!'ESTVENT GROUP)
flD Meqarrtq n dsf,ascoBoi or.ter[ocr 3a roat 3altouqxBrxuiicq 31 AeKa6pt 2016 roAa

O6uecrso npenocmBKro Bce ornyc(a corpyaHxKaM 3a 2016 roa !t peepB no HeucnoJlb3oBaHHlIM ornycKaM

Da6orHuxoB no cocrotHurc Ha 3l Aexa6pe 2016 roAa He co3AaBaio.

. 
16. O6s3aren6crBa nep€a 6roaxerou fio rrn"floraM

Ha,,ror Ha ao6aBneHHyro crorMocrh
Usa BunyanbHbrfi no.qoxonHbrii Ha"co.

I,troro

17. Ilpoqne o6Bare,'rbcl Ba

I|poqtr€ Onl|allcoBr,re 06r3arc"'rbcrBa
O6n3arenbcrBa no KacrotruarLnoMy oOcnpKuBaHIrrc
O ' n r i r .  L c r u a  n o  h o \ a  . c  q M n e r o , x r 0 T x . x 6 u t L r l

06'sarenr,crBa no 6poxepcKo-aunepcKriN' ycny.aM
O6r3arenbcrBa no OhtoqepcH6rM caerl(aM
npoqne SxHaHcoB6re 06r3ar.erLcT Ba
nroro npoqnc 0uHaHcoBbre o6srarerbcrB!
IIpoqrc'rc0rHaHcoRhre o6 ^r€,'rLcrBa
Cqela I ornare nocraBuxKaM
Kpe)r ropcKar 3alonxeulocrb no onnale rpyna
O6r3arerLcrBo no o6r3are.lbHbrM ncH roHHbrM u couraqbHbrM

ABaHcbr nony.reHHbre
[poqne He4JHHaHcoBbre o6mare,rBcrBa
l,lroro npo,rue l|eOuBafl coBhre o613arenLcrBa
Bcero npo,rre o6riare"lbcrBa

18. HoMnccxoHHr,rii Aoxoa n pacxoa

KoMuccxoHHbrii aoxoA
KoMrccnor{Hbril aoxo! or 6poI{epcKoi retrenbHocrri
I(oMucclaoHHbrii )roxoA or ynpaBrlerM-s axrrBaMu QoHAoB
I(oi.ruccnoHH6r ji noxoa )cJryf u Mapl(er-M0tkepa
I{oMuccroHHUii lloxo.q 3a aH4eppanrxHr
KoNrxccroHH6rii Jroxo4 peacraBrre,lfi gMurernoB o6nxr?uuu

tlToro |{oMficcxorI|I|,rii aoxoa

KoMxccrossLr i l  prcxoa
KoMHccuoHHbrn pacxoa 3a ycnyfu 6poftepoB
KoMuccooHHbrii pacxo.q 3a ycnym racro4HaHa
KoMnccroHHbrfi pacxo!3aycnyr'1 areHroB
I(oMrcoJoHHbrii pacxoa 3a ycnyru per,{crparopa
KoM coroHH6rii pacxoa 3a ycnyf[ rello3{rapl{t
I,lrono KoMrccxoHHbrii pacro,r

3l aer(.6pe 2016 roag

4 382
2  8 8 1

'79

7 342

(B rbrctqa{ renre}
3l aeKa6pq 2015 roaa

1 0 9
3 sr',l
I 820

t29

31 a€(a6pe 2016 roaa

I 504
I 0 5 7

621
29 332

223
32137

2 698
6 804

2 296

2 6',72
226

t4 696
47 433

2016 roa

21 50',7

2 6',79
7 883

32 643

14 221
9 8 1
4 5 1
12',7
3 5 8

16114

(B rbrctqax reHrc)
3l aem6ps 2015 roaa

1 5 3 3
1  0 1 5

1 0 ;
2 649

3 I l 5
4',731

I  1 8 8

2',781
960

121al
l5 430

2015 roa

2s 938
I 2 5 8
| 620
2250
1 647

38 713

| 244
9lz
525
t20
52',7

13 28

19. llncr.|'rii npoqeHTHr,rii Aoroa (y6brroK)

IlpouerrHLre roxoaLr no corjraueHhiM "O6parHoc PE[o"
flpoqctsfNLre pacxonu no comaueHrir\r PEflO

CDaHuua 30 H3 42

2015 ron

( 1 1 )

20l6 roa
t 5 l



I
I
I
I
I
I
I
I
I

IsliMjlllrEcoBoi orqerlocrr 3a roj. taxouqHBrxriicq Jt JeKa6 2O16 ron|
KoMrccrr Inleiacrive brokers
Bo3Harpax,reHrn no npnoSp€reHHbrM ueflshrM 6yMaraM B BuAe

Uroro

' 
20. AoroA oi axBrraerloB nonyqeHHbrx

AO PA Ka3Mylanm3
AO MaHrrcrayMyHaim3

Barrici( coLd Corporation
AO KceU
AO (KapaxaH6acMyHail))
AO 'CHIIC - AKro6eMyHanra3"
AO "ynb6,iHcnHfi Meran yprlrqecnrjn 3aBo4,
OAO GAZPROM
Hallibuerton Company
ROYAL DU'I'CH SHELL PLC
AdmiralGfoup PLC
ANTOFACASTA PLC
AO (Ka3l'paHc O jin)
Int€raciive Brokers
I,lroro

(1204)

4

o 0sr)

2016 roa
5 l

5 3 6
821
t 5 6

1 4 5 0
6  6 1 3

269
3 042
5 794

52
2 7 1
646
n:

ts 797

(e2)

231

2015 roA
1701

1 3 8
323

2,. t04
\2 238

321
503

656
97

l8 681

I
I
I
I

21. qxcrar rrpfi6r,t,rb (ybbrrox) or Bbr6hrlnq xflB€crltqlrii, uMercquxcrr B HaJruqux ann rpoaarxu
( B Thlcrlax TeHr€ )

2016 roa

(162)
Aoxolbr or'pea.rrl3auxx uHBec,niqfiii, xMebrufixc! ts Hiuuq,{n .un,

Pea"lr3oBaHFbre aoxo.qEr (pacxoau) or rr3Me eHu oruiMocrx
uHBecrnulro, HMepqxxcr B Hanfiq!{{ 4rr nponaxn
ObecrreHexue xHBecr,urri, IMeroquxcr B Hanr{qufi 4rr' npoaax(h
I4roro

2016 roA

41 825

75 92',7
(2)

123 750

2nl6 ror

1 8  8 4 8

l 060

54 900
(36 869)

37 939

20I5 ron

29 421

(1 342)

(14 )
28 06s

2015 roa

(l s70)

(15 554)
(s)

(r7 r29')

2015 roa

(ss 955)

18 424

( 7  8 l s )

I 849

(3 4s1;

(l)
(r6s)

22. LI c ,tir aoroa (pacxoa) ro oflepaqurM c +nHaHcoBbrMn
cnpaB€aJrtIBOii CTOIiMOCTT rrep€3 IIp 6r,ri,rr, nnn y6ErTo(

Peair3oBaHHa, np!16buB no roproBlrM onepaunrM c ueHHI'rMn
6yMaraMx
KoppcrrupoBKa cnpaBearuBoit croUMocrr
O6ecqeHeHue roproB6rx qer.rHUx 6yMar
Uroro

23. Ilpoque {nHrHcoBLr€ AoxoA6r (pacxothr)

A cKoHr no ublqaHHon 4l1HaHcoBoji noMoqu cBr3aHHbrM

,qoxoabr oraMoprrcalttry lxcKoHra no Bbr4aHHoij OnHaHcoBofi
noM0uru cBr:raHHbtM cropoHaM
AllcKoHT flo 3ai:iMaM, BbuaHHbIM coTpynHIrKaM
Aoxolbr o'r aMoprr3aqfir Atjc(oHra no 3aiiMaM, uLraaHHbtM

Aoxolu no onepauxrM c Or,oqepcaM!
Pacxolbr no o epaqurM c Qbrc,repcaMs
nroro

aKTUB:IMU! OTDTlX:leMbrMX nO

AO <CAIFC II\YESTMENT GROIJP>

CrpaHrua 3l o3 42



I
I

AO <CAIFC
fIpH:9re.raflrr

L\_\TST}tE\T
ri 0ssaEcoBoE

GROUP)

I
I
I
I

24, flpo.r |le .toro.r6r

lloxoA or liol|c)nLrauxoHH6r\ I c-r).f
/loxo,qbr or B6r6brrur ar\TnsoB
Aoxoa or cnHcaHn' o6'rare,lLcrB

t l ioro

25, IIpo.rue pacxoAr,l

ur0opMaquoHHbre yc,lyf n
bnaf orBopfi renLHar noMotrrb
qneHc(!e 83HocH
PacxorLr no cnncaH{ro 3anacoB
Aonr B y6lrrrie or accourrpoBaHHon koMnaHru 3a orqe.fHHi:i

Pacxon no cnnca u$ Ilc6rropcKon 3a,iolXeHflocrr.l
facxo)lbr no co3lraHH|o pe3ep0a no coMHUrenbHrrtM rpe6oBaHHrNr

Aoxo4aM K noryleHxro or yripaBrleHu,

l l roro

26. ()6rrtric n aAMfinucrpa,rlBn6re p:rcroaLl

AMoprx:laur.rr ocHoBB6rx cpe/rcrB ,l BeMareprarlLHHx aKfrBoB
Pacxoabr ro 3apa6orHoij nnal.e
CoqrarllHHii Halof H cotllrajbHEle orrlrcneHx,
Alau.fopcI{uc yc)yfu
hHqropMauxorrHoe o6criy){uBaHre
Ycnyfu cBr30 n noqrLr
I lpoque Halorr  !  nraru.  (poMe Hajom rra rpr6Lrrb

Conepxaarc anaHuii u npoqnx ocHoBHbrx cpencrB
rioMaHI,ipoBorr Hbte pacxonLt
PacxolH fla Marepnar6r
Pacrorbr  Hao6yqeH e
Aperua noMeureHxr !  lpyfux ocuoBHbrx cpencrB
/:acxolli Ha pe(naNty
I ipo4JeccroIiuibfl Lre ycnyrr
I lpelcraBxre,l!cKxe pacxo!Ll
fly6rr(auxu
lle x ,i rxrpaobl

27, :)xoxoMrrs (pacxo^Lt) no Ha..rory Ha npu6r,r,rL

Pacxod no hrcklutefiy noiutoirtotv! tt)urty

oTqeTHocTr !a foq,  lnKoHql lButDics 3 l Ae(a6ps 2016 roAa

2016 ro4
4 643

946
466

t 5
6 070

2015 roa
2 634

9 1 3
5 8

J 605

2015 ron
33 400

1225
9',72
t75

,7 1t1

121
29 t46

.71

I  0 8 1
7f,  31t

2015 roa
9 9',13

'74 895
'7 3t4
3 2',74
5 647
l : 1 8 7
2 9 t 7

560
2 212

6 1 8
1 349

390
7 6 1
164

2 292
r 6  8 3 8

l t l
8 863
1 917

152102

I
I
I

2016 roa

290
I  t 8 I

|  279

2
3 024

2 1 2
5 988

20I6 roa
60t2

82 165
8 236
I  1 2 5
6 494
t 4'75
3 701

8 3 0
2 290
8  9 3 8
I 308

397
I  9 1 0

2  3 6 8
3 0

8 960
747

138 992

O6ruccrno cocrasrrer pacqerr,r ro Halory Ha ocHoBanul,i aarrHbrx Ha,roroBoro y!rs.r4 ocyuecrnrreMoro BcooTBercTBxr.{ c Tpe6oBar{"MH H:LloroBoro 
_3aKoHolaTeibcrBa 

pecny6nr,Kx linaor".o,,, *o.op"," 
"oayr.:l"Til":] ". 

Me'rlyHapo,xHhrx cra|raproB tDrlraucosoii oru".ro"., luMCOOrj. C.u"*" *opnopurr""o.onolloxoAtrofo rraiora Arr ropx/,txqecK'x nHU pecrry6,rlrKr' Ka,ra_\c.aH na 2016 ra 2Ol5 roAa ycra;oBneHa Bpa3MeDe 20%.

CrparxLra 12 13 42



I
I

AO <CAIFC I\ \TST\Tf\T
IIDlIMe'raHI|e r,i OssarcoBoii

GROUP)
orrf€Trrocrfi 3a roa, 3axoHquBlruiicrr 31 AeKa6os 2016 roa

Sxoeouar (pacro;rr ;  no HarorJ Ha rrpr66l l rb Berreearor creAtrourrc roNxroHeHrbr:

t
I
I
l
I
I
I
I
I
I
I
I
I
I
l
I
I
I
I

TeKyurrii noxoxorHbrn Hxror
l(aHoNr r (pacxoxbri no orror{ier{noM) Ha,lofy Ha Dpffihu6
]t{o"{,N'xe (pacxoaBt no Baror} Ha nptroblnb, orpaxrcruat
B cocraBe trpx6Llrn x,rn y6br'.M

L'6epra Aeitctlt'!rcqei tkl]o?olioii cmaeKu
L.yrvMa noaoxoaHoro Hfi ora oTJIOqacTct ot. et.o TeopeTxqecKoi
rpu6r,r,rr 1o ra,roroo6:roxetrBr Ha claBxy roAoxoAHoro Hiurora.

I|p'rOr,r"1L (y66ron) ro'rnnoroo6no,{re||xt
PacqerHar cvMMa Hajiora ro ycraHoBneHHon crau(c (20%)
nonpaB(r Ha lloxonLr xrx pacxoAhr, Ile r3Merrrrouruc HdnomByro
6a3y
3'rono^rur OacxoaLt no rrarory Ha np"66rrrB

quUar npn6L[L ( rb 'c  r  leHrc)
CpcnHc83BeuerrHoe ko.luqecrBo npocrbrx aKqxii (u.r.yk)
Upr6LrIL H! olrry.rK'rn|o (reur€)

2016 |  oI

(522\

(522'

cy]\rMr,r, paccwrraHHox

2016 rotr
37 969
7 594

( 8  1 1 6 )

(s22)

2015 roA

l4 882

14 882

nyreM yNrrrolierrrt

G rbn'.nx reHfe)
2015 roa

01r 961)
(28 392)

13 2',71

11 88_2

28. IIpn6Lr,rL Ha axII[Ito

Ea3oRat npx6blr, Hil aKqrrro 3a olqerHbr; roA onpe,terrerc, nyreM Aer'reHrjr npr6blJtr.l O6qecfBa 3a AaHH6r;
ncptror. npe,.lua3HalretrHol,t arr pacnpe encrur rue){Ay rlepr{arejtrMH npoc,l.btx aKquii 06utecraa, ra
cPeaHeBReucHHoe KonrFiecrRo ero npocrbtx aKrlxi, HaxoAru{lrxcr B o6parqeull e.reveare gaHHoro nepHo,qa,

2016 ro
37 417

700 000
53,50

2015 roa
(12't t)79)

700 000
(r8l,s4)

29. ycrroBHr,re o6fi ,aro".rr,crua

| 1 otutlturtecrlte u 2tiot toivuwc Kue !o1o6ut 6 Pecryl,twta RtBatcmoi t

PLrrrr(u pa3BrBaroutxxcr crpaH, Bllrx:rqar llecny6rHKy l{a3axcraH, oABep)(€
norrvrlqecr rlr. coqaar'lr,Hbrll. cyAe6rLrN,r r 3aKoHo.qarcr'lBHr,rM phcKall, or,lxLIru\,r or prcr(oB 6oncc pa3R Tr,rx
clpaH. 3aKoHbr u rropNtaruBHhte aKTr,l, pcryrrpyol{ue BeAeHue 6x3Heca R Pccny6nnKe Ka3axctaH, Mot.yt.
6r,rcrpo r3rveHsrLcr, oyulecrByct Bo3MolnHocrb rr npor3Ronblon uHreplrpcrJqux, By,tyruee rranpan,rerrne
pa3Bl'lrrit Pecny6rrxKr Ka3arcIau s 6orbruoii creficHU 3aBn rr ()1'HanoroBoii a Kpe!,trllo-AcHe)r(Hoii flor'lurl,lt(u
focylapcTBa, rp!rHxMaeNrbrx 3aKoHoB l,t HopMaruBHbrx aKfoB! a Taxxe r,{3McHcHt4r lloJ|xTb!tecKoii ct{Tyaqx}l B

B cBt3l, c reiu, q'ro Pecny6.rliKa Ka3axcratr Ao6uracr r{ 3t(cropl.xpyer 6orsunc o6r,eulr Hed)ru u ra3a,
3KOrrorvtl{Ra cTpa|Lt oco6et to r{ytsct.Br rel I b Ha K B3Melre rrM Mr.tpoBhlx ueu na ue(rr, n ra3,

B raclorllee Bperlrr |cBo3Molr(Fro onpeAe.,lr,rrl, BJt rHuc nocllel{vor{eii Bo3NrorrHou AeBar'lbBauru Ha
?KoHoMxxy cTpaHbr H OnHaHooBbrii pLlltoK. OI]rralrcotsoe cocTonHr4e u 6yAyx{aq AerrcnLHoc,fb O6rqecfua vor.yr.
yxyaurxTl)cr RcneAcTBae npoaon}Itatou{t xcr fl(o|oMrqccKl,rx npo6JleM, npucyutxx pasRrRarouciic, crpa e, u
le\rlroB l(pci(oioBauur 3t(oHoivllrxu u uacerenur. Pyl(oBo,qcrRo O6uecrBa He Moxer npelBoAerb Hr{ crenerrr,,
HIr npo^ojDl ixTenL octb 3KoHoMxqccxlrx.rpyAHocte; ,_th oueH rb x\  Bnxrt{re, ocnu, l .aKoBoe 6yneT. Ha
drrrarrcoBbre pe3ynbi a f  br c)6ruccrBa.

I la ,lrry yrRcpxAeHrr QuHaHcoBoi orqernocrx y O6qecrBa He cyqecrByer renyurr cl reinsrr
pa36xparenLoTB ll,rIr Hcpa3peue 'trrlx qcKoaj KoTopbrc uorul{ 6rr onararr, cyrUecTReHHoc BJl rrire Ia
pe3ynr,Tafbl ILerrerLHocrn rH 4)nHaHcoBoe noroxeHqe O6qecrRa, o6r3alellbcr.Ba ro r{oropbrM 6bnr 6br
. r ' r ' . x c . r ( h r , r  .  /  p , . L K l t t . t t L t  d  L t , r H o  . D . t H , i  c o B o i i  o t , t c t H o c |  .
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AO <CAIFC I \ \ ' fST}TE\T GROUP)
flntrruc.tatfiq It OrnaHcoBori oTqeTrrocTri 3a roA, 3rnoHlrrBnHicr 31 aexa6ps 2016 t.oaa
Ho.'to,'o,toe mxt'nooune u,e nti

n:ulo|oBoc 3aNoHo_rare.ibcrBo cTpa'bt! Moxer xMeTb 6olee lreM oilHo ToilKoBaHqr. l.arorte, cyulecrayer pucx
npxHrfrr HturoroBbrrr'l opraHa'H npoa3RoJlbHbtx cyr(4eHuii: oTFlocru{t xc, k aenosoti IerTeJlr,HocT[. B cnyqae'ml(oro poqa ocnaprBaHkr HaloroBhrMu opraHaMn cynqeHuii pyKosoacrRa rQcareJ.rbHo aeroBoii aerrerbHocrn
uoueoTDa, MOryr ho3Hxt(H],Tb !OnorqHt'reJ'lb rrrc HaJ'lorx, llrTpaol j neHn, ll:rr,roroBrre opraHLr MoryT
nposolrarh [poRcpKy HanoroBo; oTr]eTHocfy 3a oocreaHxe nrTb ,qeT. oaHaKo lposeAeHlre HaroroBor.t
npoBcpKH rre o3HarlaeT, q,r.o Br,IUlecTo qx; rjanofoBbri opraH He Mo)r(fi npoBccTa npoRopKy noBTopHo, I{poMe'|ofo, n cooTBeTcTRl,lx c pa3rrcHeHrrrMx cyle6Hhtx opfaHoB cpoK! 3a xoTophri Mor(cT6brT6 opoBepeHa
rla.IrofoRar orrrclHoclb, Morrer 6r,rrr' frpoar'rerr! B cnyqae npu3Harrqr cyaoM oal(ra BooilperrrcrBoBaHu,
rpoRojtcHr.,rt{) npoBepr(H Ha-nor oBhlMI opf aHaNru.

Py(oBoacrBo (J6tqecrRa cqrracr., qro Bce Heo6xo^ultre rraLrtofoBbre Haqucncr14, npos3Bere[6]! l.l,
cooTBeTcTRcHHO: rrallxcJrcHue cooTsel.cTByrouttrx p$epBoR B 4)xHaHcoBoii yt(hopMaqaa rre Tpe6yercr,

J0.  CBrr3rr rHr, r€ c loponLl

C'foporrLl c.r,Talorcr cBr3aHHbrMx, ecru oHH rraxollrrc, no,rl oSqrM KoH.fpor,reM, u,rr o/ura x3 Hxx sMeer
Bo3N1O)r(HocTr) KOHTpOIxpoBaT[ apyr.ytl), LtIl, Mor{eT oKa3lrBaTb cy[(ecTBeHHoe RJrurHue npfi trpHHrrHr I,rpyfoi
c|oporrox q)rfiilHcoBhrx h onepau'.oHHbix pelrenuii, flpr paccr!1or'peHlfl,r B3au\,roorHorxerxii co Bceruu
cllt3aHHI'll\Iu cropoHaMt npl]HuMaeTct Bo BHl.jNiaHue 3KoHorvlltrlcc|ioe coaeprKarruc 1a{xx R3auMoorHoLxerr{t. a
He ror'rLXo rx ropr.iAaqecKar QopMa.

XapaKrep B3aaMoorrrolnelrrii c reMD cBr3a[H6tMu cropouaMr.r, c Kot.opl,rMr,r O6qecrro ocyu{ecra.ne,lo
lHaqtrcnbHr,rc onepauxa tljrx HMcJIa 3HaqxreJthHoe cal ,Ao pacqeroB! [oppo6no onacau nrxe:

l larMe| |oBarrne' lOO (Tpr6o)
I OO (fl cxapru-KorllrrcpcKa' Hclair)' lOO (BC Rest  afants)
Ma^reBa I K.
MarL0cR M B.
MarrrcB C.B.
MlcaSaera l  .M.

Xan^apou l'.H.
tlll A(hr66c(oRa C.y.
fOO (llc Coffee)
'lOO (CAIFC Real lstate)

CBq.r6 cropo|'
l (oMrraHnr .  cBmaHHar  !epe3 a(uuof l  epa
1(oMrasxr, cBr3a Ilar .repe3 a(ulroHepa
KoNrnaHur, cRn3aHrar !cpe3 aruroHepa

I  rpoque cBr raHH6re  c ropoHhl
lpoqHe cB ' raHH6Je c l .opoHhr
1  lpo . rHe cBr3aHHbre  c ropoHbr

l '1u(ropvaqrr no oncparlurM oo cBr3aHHhr^{o cloporraMrJ Ha 3l  4exa6pr )016 ro4a l
IpoactaBjre bt Hx)I(c:

t ta 3l  qeKa6pr 2015 roqa

(B rbrcrvax reHr!)

I
I
I
I
I
I
I

(a. l i ,nn Ha nocraB.lcr io Ca,1B ro Ha
/,ua| ' j re KovnaH,r ,oHrpou. _ .  : . j : . -  : . ]

ut"" tuo.u np"aocrru,rcrro urxuorqer '  
orqe'r  ro onrtcntrue

'r fprrod:r yc r) '  ncprooa
3a 2016 roa
tlpoqxc nKrrrDr,r 290 Bt)Z 58 t8? (61 StS) 281 r:,4
laL 'Mni  l I r .  ! rqr . rHHHe 

at  17\qcpur a l iu  u l lpa (133)  191 242 @uualcouat  noMorrs

AruxoHep 35 855 36 471 (24 615) 47 691 
povrc Bbrnnar l r  xo

onepaqxoHHoii !er.fcri6Hocrx
LI j reHLr f lpau.1eru!  2 |  60t  2 |  i ,60 (10 87t l  b  .q0 l lpo LUe Bbrnra1hr no

I tpoq e c. !?aHuLrc 
o| rcpauxol l l lox netrenbHocrn

.  , ,porr r ,  t l  q7 l  50 (170)  41 851 oxHaHcoBar roMonb

f lpoqne o6r3alenhcrsn j t l  j4 l

4t 
l]poque BErnnarbr flo

':\ onepauroHHoa lerrcn6Hocrn
7.1I
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AO (CAIFC IN\TST}IE\T GROUI'>)
l lDI IMeraHI |q li QrlrsBcoBor"r oTlter.HocTH 3a rout 3aftotr!trButxiicq 31aeKa6 2016 roAx

3n 2015 |  on

(oMnaHuu.  cBr3aHHbre

tlpoqtrc o6riarcnLcrRa

BLuaHa 6rflarcoBar noMourr,

llpo.rne BLrnnarbr no
onepa!uoHHoil aerrei6socrfi
B6raaHa OrHaHcoBar noMoqr,
BLr nnarhr no onepaunornroo

Bbrrarra qrnHaHcoBar oMo!rB,

352 056

2 r 8  5 0 5

5 9  2 1 3

20 025

5 4  3 1 3

48

,18

108 898

t 9  1 5 9

65 329

r9 543

4 867

( r 7 0 l s 2 )

(46 289)

(88 687)

( t ] e 6 7 )

(r7 209)

693

693

290 802

1 9 1 3 1 5

35 855

2t 601

4 1 9 7 1
'741

741 
llpo.rxe Bl,rnrarbr r]o
orcpar(l{oHxor{ aerrenbHocrn

RBH 4ralkie tte Klro4eaov! lnlasieruatKoitll epcorun!

Bo:aarpax4elue. RLrrlraqHBiteMoe KttrlucsoMy ynpaRJreugcct{oNry ncpcorrany 3a xx yqaofue
C)6r,tcclBa, cocror,l1.u3 (parKocpoqHoro Ro3Harpa)KltcH0r. Boroqaroltero AorDnHocrHo,r oKrra^
BLrn]lalbr colrlao o Bt{yTpeHl .lNl llOIO)I(etT'{rM (J6DtecTBa.

()6rrLar cyNrNla Bo3Har.par(qeHrrr, BBrrLralrelHoro py(onoArlueMy coct.aBy, orp{D(eHHa, B orqere o
urlr y6brrxc r.r npoqeM coBoKynHoN,t Aoxo/.to B cocraao aAMhHxcrpaTtBHbrx pacxoAoB, cocTaBxJta 35
rcHfe 3a 2016 fo l r  u  27 73 |  r r , tcr . ra r .3rr rc  aa 2015 rc! .

Jl. CnpABeA..rrrBaq cr.orrMoctb 4xrHancoBhrx firr€TpyueH.r.oB Ir o6rcKToB rreABurinMocr.n

LnpaRc!rxRar cror{rlrocrr' upeacraBjrrer co6.]ii cyNrNry. rra Koropyro Moxer 6Lrrb ()6Nrerrerr dfiHaHcoBr,rii
r.irrcTpyr erT B xoAe TcKyu(oii ollepaqar MexAy 3ar{HTepecoRaHHf,lMx cTopoHaMr, KpoMe cnyqa€R
RLltly)lqterrrlo; npoAiur(I] ltjlr., nfiKBuAa{Ha. I lafiny,ruxM noJlTBep}nA€rrneru cnpaRc!;aBoii cTo[MocTl ,B,lreTc,
I  Jr  h l ' .Bra l , f  | |a  cuBor u H cr  p l  \ r (H r r  . ra d| . r  HsHo\ l  pbtHhc.
uueHo'{rrar cnpaBeanrBar crolrvrccrr' d)x'aHcoBofo uHc'pvruerna piLccr{xrLrtsa-rac,, o6qecrBoM rcxoa, r.r3
uN4eloueiict psrrrovnoii rnoopnaqr11 (npu ee na-nuvrr,r) ll Ha&rrer€Ltlux MeTo{oB or(cHl$1. \rAHaKo ,r!,1,
r.i|llcprporaurr p[lHor]Hoii uHQopMatttlr B qerqx orpelreJre ll, ctrpaBe/,uuBoi cTor,tNtocra treo6xoluNlo
nPuNIeritTL flpo4rcccHofiar'tr,nhtc cyxlcftfir. ?rorro;uuxa pecn1,6:runlr l(a:axcrarr rrpo:to,rrnac.t.nporBlutTb
rreKoropbrc xrpaKTcpHLre ooo6e l loc. , .  npocyulxe pa3BoBan)q14Nlc,  crpatraNt!  a 3KoroNtxqecxxe ycroBr. l ,
npoaorxaror orpaHuqxBalb o6beMhr aKToBHocm na d)uHaHcoBr,rx pr,rHKax, pLrHo.rrLre Ko,l.l,rpoRKg Moryr 6hrrr,
]oTapeRlxx\,fl,r l,lJta orpan€,rb cTor.lMoct.h npo]taxx no lrr,r3t(llM ucHaN,r r,,, BBuAy rTot.o, He oTpar€]b
cnpaRc/lr Ryio crouvocTB OrIaHcoB[rx r.lHcrpyMoHToB. llp ollpeAe,,leHru cnpaBc]{txBoii cTofiMocrr.,
(pxHaHOoRr,rx 11rclpyNJcHt.oB pyKoBoIcTRo ucnonb3lsf Boro uMerculytoc, pLIlroqHylo nxoopMaurto lr
npuMetrrer  npoQeocl toH:urr ,Hbte cyxaeHUr.

()6'tecrgo onper{e,r,rc'cnpaBear'rxByrc crorr,roclb q)xrarcoBbrx qrrcrpyN errroR. orpa/(srrblx B orrrere o
qJHrraHcoBoM loroxcHxt,, c Honorh3oRrHreM cne]lyrct(eii uepapxrx ctpaBeArlrRoii crorMocTtr, otpaxalou(eii
Bil)olocl b lc\olltll,tx {a|ltbtx. Hcnonh3yevhtx IJu npoBeIcHIl, ouel|Kr,l:

ypoRcHb 1l  l lcnorb3ytorct  (nptNlbre)  pblHo.r r r . re KoTupoB*rd uaeHTxrrr rofo sHrrpyn,oHra Ha axr f iBrror !1

-  ypoBcHi ,2t  Mero, l lbr  oqelKU, ocrronalHbre r ra ucxoAHblx AarrFl r , lx  o ea6;r rc lael r r rx  pbrHXoB, nonyqerHr, r \
' rp tN'o ( r .e .  Icnocpci lcrBel ]Ho qeHt, r )  l1 l r r . , t  KocRct{Ho ( r .e.  / I laHHhle,  ocHoBaHHLre Ha ueHa\) . , I Ia  r ra,
KaTCrOpIrr  BK. I toqaeT rHoTpvMcHrbt .  or lerrKa KoTophtx npoBol luTc,  o rcnol t630Bal l rcM p6tHoqHbt\
r (or ' tpoBor(  , ,aernuqrLrx l , r rH aHaror  H!r r r , rx  r {Hcrpyr l lcr roB Ha axruBHhrx phrHKaxi  pr , rHoqHbrx Kor l rpo 'or i
x l le l r r l ' I r lHLlx l { r r r  aHiurorhqHLr\  rHc ' r 'pyNlerroB Ha pL|rKax,  KoropHe paccMarpuBarorcr  Kak !eHee
aKlhBIr,tc. rj|l.] c uonolthloBaHHenl H r,tx Met.olloR oueHtr,t, lae Bce Ba)t|Ltc uoxo |'lo aaHHLtc flpr\lo u,t]1
KocBeHHo. Mo)t {Ho nor}q l l .b  Ha ocHoaaHrx pbrroul r rx  T larr r r r rx ,  ra6rrcaaeMLrx la  pbrHKc;

ypoReHr 3r Mero,'tl,t ouelKu. B Koropr,rx rrcrror,tr,:yeror sanoure ra6nrolaet o,e u;xo!uo,e aarrlbte. IaHHa,
{arefoprt RXIIK)Ilacf Rcc HHcrpyNleHlbr. R t(oTopbrx MeTolbt orle Ktl B(l orlaoT uuxolllrbllj ltaDaMerDht. Ile
ocHoBar j  bre t ra !aI l Ib l \  c  Ha6rto, , laeNlbtx pr , r t t rco l .  l {  uer ta6l

s pa6oTc
H lPyr l,le

nPH66xru
289 rsrcq'r

Crprrr IJ 15 rr  42
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GROUP)
oTqcr'fiocTH 3a roa, :]altor|truBIIrrficfl 31

cyrrlccTneHHoe Br"H,e rra oueHKy u'c1.pyMetrTa, AaHHaq Kal€rop' BlclrcqaroT lrHsrpyMcHt.hr: oqerflG
KOTOpbrx npoBo]xTcJ{ Ha ocHoBaHrq KoTxpoBoK aHarlofl,rrlHbtx r,|rcTpyrueHToB ts r.€x cnyqarx, KoDa
cyrUecTBeHfir,te eHa6r|otaeilrLre Koppe{THpoBKx uJ,lH AonyuleHU, Tpe6yrcTc, ArDr oLparreHr.r, pa3nuquI,,
Nrcrray uHcrpyMernavH.

t' Tfloflr{ue npHBercf aHa]rH3 orHaH(oBhrx |Hc,rpyMerrroB, orpDr{acMblx no crpaBeAnraBo, crolrMoct.n no
cocrotrrqrc Ha J I AeKa6pr 2016 roAa, n pa3pe3e ypoBHeil l,,epapxun cnpaneAnr.rBoi croxMoorx.

4O i .CAIFC I\ \  EST.\TE\T
I lpu rueqan uq N {brtsaHcosor 'r

OosrHcoBHe al r l .uBbl
OrHaHcoBrc amrB6r. orpax{aeMHe ro cnpaBe.qruBot
crorN'ocru qepca npu66ub rju y6br.rok
O HarcoRbre amuBLl. xvercquccr B Uarrltxu lrn

t{roro otrHaHcoBB'x at1:rdBoD, orpar{aeMHx no
c[paBcnr l |Bon crorMocr t r

I leOrf l  a l 'cou ' , re {KrnLB'
rcNlenLILrc ) !acr(x
3,rarr!
l{roro neonnancoBbrr aKTnBoB, orpaxaeMbrx no
cnpaDerrxBon ooni(,cr|l

OtrtrtrHcoBbrc aK 86r
OnHaHcouLrc aI{rxBLr, o.rpa)xaeMl,lc no cflpaBeFuBoii
croxr{ocrx !epe3 pnSLrrr6 nnH y6LroK
OrHaHcouu0 amrL6r,  urvc|o uecr  B sar l rqu tur !

taroro d)xH:rHcos6,c aK'  xB' , '

HcOnu.HcoBLre sRrt'B,,r
3eMe,1r,HUe y.raorKri
3!aHx,
xroro neOH aHcoB','x aKrnBoBj orpa'rae Brx no
cfl paBealruBo cTonMocTrr

2016 roAa

KorxpouKn na.mnBnoM p6'Hnc
(ypoBeHB I )  (ypoucD' ,2)  (ypoBex6 3)

242 239

1 7  1 0 9  1 1 7  5 1 1

259 348 177 5l l

2t 242 259

416',76 239 296

14 696 481 555

5  4 5 7
99 802

105 259

l,lroro

Uroro

I
I
I
I
I
I

B ra6:rarqe npuueaer aH?![ri3 drlHa'conblr urirrpyMeHToB! orp&(aeMr,rx 'o cnpaRc&txBoi crortMocrfi no
coc'r o,r H n ro Ha I I AeKa6 pr 2 0 I 5 ro!a. B pa3pe3e ypon Hcii ,epapx u crpaBeA,.r{Boii cronMoc.rx.

5 457
99 802

105 259

4 605
106 892

ltt 497

KorfipoB'{tr Ha aItTxBHoM pblrre
(ypoB€nL r )  (ypoBeHb 2)  (ypoBcHh 3)

t 8 3  1 6 l

t2 '791 I94 909

195 952 I94 909

2 2  1 8 3  1 8 3

44 841 252 511

41 861 135721

4 605
r06 892

ttt 497

flpe4nora'aeuar cnpaBelrr.iRar crour\{ocrb Bcex 4) Ha'coBhrx rHc.pyNlernoB rrp'6:ra:u,rersno panrra ux
6a,larcoBoii crouMocTu.

UrtcHKe cnpaBeA,'ruBoii croxMocru HarrpaBreHa ua uar.r6o:ree roqHoe onpeAereHoe croxMocru, no Ko,lDpo;
OrHaHcoBr,rii xHcrpyMe|]1 Noxcr 6srTb 06McHeH Me}I( v xoporuo ocBeAoN,L,lcHHHMa, AglcrBfiTejlhHo
)ricirarcrrulJrh coBcprxxTh raKyto cllerKy. I|c3aBHollvl,IMx Ilpyr. or lpyra croponaMll. TeM r{c McHee, no npHqxllc
cyqecrByKrulux HeonpelencHHocrcii I cy6rerouBHoct.y o(eHoK onpaBcllruBa, s.loxMocrr, rre lorxHa
paccNlafp RaGcr KaK cTouNtocrl,. lto Kot.opoii Nlo)irer 6r,rTt coBepxrelta He[reAJleHHa, pei!rr:,au}l' aKTgBoB 1_rx

crro, lHcHxe ( )6r3zrrerbcrB.

Mehol!,! u ionJ)up ut!, ucno_lb3oaauuaect npu onpei&te uu chpu\edruaoi cntou+bcmu

Ctrpanc;runarcfoltMoc r ope,lcraBlrrer co6oii cyurvry, tra Koropyrc Mo)i .er  6hrrb o6MeHeH d|a l la  cosb i
\oae rcli\ nlci oflepatlrrl rvex/lly 3axHrepecoB

Crparll{(a 36 u3 42

oTopoHaMu, KpoMe cnyqaeB



AO ..CAIFC INVESTI\II \T GROUP)
I Ip l lMc' raHxe r i  OnHatrcoBoi oTqeTHocTx 3a roa, 3axoHqxBlrxiicq 3l aeKa6 2016 roaa
BLIHY)jqCHHoN npo!:I'XH II-'IH IHKaHAauI,,H, FIauIyqrU{M oATB€p,(qeHI,,eM
KOTI4poBKa OrHaHcoBoro HHcTpyMeHTa rra aKrr.rBHolll phrHKe, EcnI,
o'fcyrcTByKJTj o6ulCCTBO UCnOnb3yeT pa3rr!.rHHe MeToabt oqeHK0.

cnpaBelJlaBoii CTOIjMOCT| tBjIteTCX
l(oTr,rpoBl(t Ha aKrrBHoM pbIHKe

32. Iloflxr xa no ynpaBn€r!rc pncrtaMtr

O6rqecTBo flonBepxeHo B']r,trHr.{ro Bcex nMeroD{rxcfl Ha AaHH'rt MoMer,' B pecrry6naKe I(a3axcra' prcKoB
cBt3aHHbtx c ee aetTelbHOCTLIO.

ynpaBleHue plcKaMu r.lrpaer BDr(Hyro ponh B AerrenbHocrr.r O6rrlecrea. Ocnornsrc pxcKn, npucyrl]ue
!erTcjlbHocTl,l ()6r[ecrBa! BX]'trova()Tl

. KpetrTHhll,t pt cl()

. pl.loxr'Id{BxIlHocTX,

. pLrHorrHbti prJck (RanlorFrLtii u npoqerrTHbtii puckt4, a npoqui {eFroBoil).

RJ,ed mtr\tii puck

KpelrrHr'rii pxcr( 3fo prcK, cB'3aHHbril B qacr ocrl,r ! ao3Mo)orocl'blo HeuonoJrrreHr, npnHrr6rx
o6r3arer6crB co cropoHbr Mr.4TeHToB ueHHr,rx 6yuar u xourparernoe no cAe,rxau.
B 1a6,1ouax rlure npeAcrauerr aea,ru:r (rnuaucoBr,rx akrxBoB u o6r3ar€n6crB, crpynrupotsaHHbrx no pa3^{epy
KpearlTllofo ptcKa! o6ecneqeHHocTu 3tl,,loroM, nepuoaa, ocTaBueloc, c aat.br oo{ifaBIeFIu, oTqeTa o
QruaHcoBoM noroxeHuu Ao Aarbr Brlntarbr no o6r3arer6crBaM.

Aero{HHe cpcncrDa

(B rE c'!ax reHre)
O6uae cyMMa Oftllnr cyMMi

MaKcnManl ' ro rop l3Mep.  MrKcrMf fEHoropa3M€p!
ptrc(n,3l aekaopq 2016 ro!! pnctra,3t ae{lopq 2015 roax

l 0  6 1 4

212 259

239 296

5  1 1 6

275 961

773 306
(Dfir{aHcossre a{Tr{Bbr tclaccu4lyqrpyrorc, rJ yeeroM Ter(yulHx kpeAnrr{Llx per{rfiHros, nprcBoerjHblr
Me)I{ryHaporHo-npBHaHHbrM pe;T[HroBbrMx ,reHTcrBaMrI! raKaMu Kak standard and poor,s, ilaasl,rclxaii
Bo3MoxHLrt penruur -AAA. L4 HBecTuuroHrnrii ypoBeHB Or.rHaHcoBtnx aKTrrBoB cooTBercrByeT peiTr.rHraM or
AAA ao BBB. OrHaHcoBhre akrr.rBhr c pe;rulroM HxlIte BEits orHocrrc, x c[skynrrrrBHoMy ypoBHro.
H xe npe/lclaBJrgHa Kraccxonkarlnq OfiHaHcoBr,rx a{TuBoB O6llecrBa no KpelurHbrM pearrjlrraM:

5
@rHalco86re aK Br, r ,  orp (aeMhre no
clpa8e,qnrBoii cr.ouMocrx.repe3 6
npu6Lrrr  rnr  y66rror i
IHBeCTrqr , Meroulrccr a fianuq{t
,rr npoaax, 

'7

Tpc6ouaHur no cornaueHrrM
(O6parHoe Pl-lI]O)
KoMrccuorrHbJii loxol k no,ly'reHHro 9

l lpoq e0 HaHcoBHe al r1. rBbl

Obr[ar cyMNra ltpcArlsoro pucra

3l AeKabDn 2016 nola

Ae ex(Hbre cpcncrua
OnHaflcoB6re aflriubr,
orpaxaeMbre I|o cnpaBennrLoii
croxMocru .repei npq6brnL |inr
y6brror(
l,lHBecrur u,tr. rMerour[ecr B
rano!xr{ aar flponar(u
Lh oro

BBB- I]B+ BB

- 8 8

7 989 12t 692 63'152 35 216

4 0  1 4 t

r 8 3  1 8 3

252 541

8 088

9  t 0 0

259 430

752 483

(B rbrcrqax reHre)

Kpe! rH6rn
pefirnnn He llToro:

l 0  0 9 4  l 0  6 1 4

13 550 242 259

B-

4 1 t

BBB

2 l

-  t 7  1 0 9

7 989 138 80I 63 840 35 276

222 18'1

245 831

239 296

492 1692 l

Crpa!rqa 37 1312
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AO <CAIFC IN\ 'ESTIIENT

I
I
I
I
I
I
I
I
I

I lprneqannn N Q Ha coaoii

31 neRropr 2015 rorra

GROUP>
orqeTHocrn 3a roq, l}aftonqfiBrrt iicq 3l aex s 2016 roAa

fB rLt""  rar  te t  re l

BB+ B/c RpcAmHBrfi l,troro:
penrrHr t re
flp'rcBo€H

-  8  9 6 8  3 t  1 7 3  4 0  1 4 1

B B B

/lerrcrHbre cpencrBa
(l)rHaficonLrc aKrrRhi,
orpaxacMhre no clpaBcanuroii
crouMocT,i !epei npx66rrL unu
y6br loK

l.l!Becrrqxu. rMerouruec, B
Halxqrn 4u npolanaj
'l'pe6oBa 

ur no corrarueH!rrv,
(O6par oc l,EIlO)
Hroro

BlrB- aB

441',14 21 2A9 22 646 7t 406

t 2 ' 7 9 1

14174 27 209 22 616 84 197

- 239150

_ 8 088

8 968 296 459

t'7 448 183 t83

252 541

8 088

,fl13 953

I
I

I
I
I
I

rrocxoJrLr{y nc Bcc (oHTpat.eHTLr. o KOTOpr,lMu paSoTaer o6rrlecreo, uMeror xpearjTH6te perTaHfxMenilyHapoAHLtx peiiTnHIORhrx ar.eHTorB, 06utecrBoNr 6hr,l pa3pa60TaHhr co6crBeHHbre MeroAoJl6rxH,no3tsonqrou{l-{c onpeAextrL BHyrpeHHxe KpeAurHbre pciiTxHru KolrrpareriroB. corrocraBuMr,re c perjrrrgraMxrue'i,,yrrarrorH6rx peiTuHfoBhrx a'eHTcrB. TaxuMlr rueroAoJl.fxrM; rB*rcTCr peliTnHroRar iroae,rr lar
::.T:l: il:::': l"li:"roR 

H?cr(opr{Ir-oBbrc Moaerlu !n, po3rlxqr ,rx KrrreHroB, r{a,loro u cpelHefo ox3Heca.\'rioplJHI oRre Nro,le"lx pa3pa6arLlBarorcr arr onpercreHHr,rx 'poIyKToR r.1 npqMeHrr0lc,, Ha pasHhrx 3Tanax B'rcqerrjle cpoKa ccygrr. Kpeaurr,r, npeaoc,raBr,teHHhre l(nueHTaN,r, xraccxqrruupyro.l.c, o,ltseTcTBeHHbrMxlrcapa3aereHHrMu. r{cxo,l, l.r3 pacqeTa BHyTpeHH X OUetrOK t' Apyrox aftaru,ruqecRxx Upoueayp,

Pt& tukttti)trucmu

Plcx 'ruxluanocrr -:}ro prcK Tol_o, qro o6qecrBo He cNro)r(sr BHno,rrrarb cBou <16r.,:lcnhcrBa rro Rlrnr,ral.irMnp, Iracrln'eH h cpo*a Hx norarxeH* B o6'rqrrLrx rr'rr aenpeasr{aerrrl,rx ycnoBurx, c qeJl'ro ofpaH'qeHu,l'.fo pHcria pynoRollorE. .'6ccreq,no aocrynrroc'lb par3r,qHbrx r.icrovnunoa $r,rrrancrponarx, B rorl0rfreHueK C\'nrocrByroulet ocHoBuo; cvMrlre 6aHKoRc[ux Bk]laaon. p]KoRoacrBo ralol(e ocyqecrBrrer ynpasneHBea-'.THRar''l''! \'rrxruBar ]ll'rxBrAroc'b, 0 e,ne,.r..'Frr,rii uorrmopuur 6y4yrr1ux aeHo,.Hr,rx ,or(xcoB r., rrr,rnBr.rAHocru.
^aL:..1_:l-"1*" 

EKrlR)LraL'r r (e6r_ou<lK) or(uttae\iLrx aerre)r(Hbrx nofoxoB rr rralruqtc Bbrcor(oxaqecrBeHHoro
Kofopoe Mon{er Obtrt, u(no"rl,3oRaHo Anq nolyrrcHu, lonoJ.rHr{Te,lLHot-o OfiHancupoBaHx, Bc,ly,tae [co6xo]lt Nlocrr{,

Ao Mcnee 3 Or 3 ao 12 Or I rona
uoc '  pr6o8aHqtr / to S.rel

l,h oro
3l /rcRa6pq

20t6 roaa
OI, IHAHCOBbtI  AKT14BLI :

llerexHBre cpelcrRa

OrHaHcoB!re arf rBr,r. orpaxaeru6re no
cnpaBc4nuBon cronMocr{  qcpe3
)rpH6 . I6 u, l r . i  y6LrroK

UHRecluunr,  uNterouf iecr  B l rnnr , r  ru

(oNrrcc l roHHHi j  noxo!  r {  r ronyqcHIro

r 0  6 t 4

242 259

239 296

r 0 6 1 4

212 259

239 296

5  1 7 6

275961

5  1 7 6
I  rpo,rxe QrHaHcoBLre aKrnsbr 23 425 252 536

CrpaHxua 38 r'J ,12

23 425

710 569

l,lrono 0r|'IHcoBbrc n'{rnBLr 492 169 5  1 7 6

(32',731)

7 73 306

(32' t37)

OI4HAHCOBI,IE OBgSATEJI},CTBA:
I]po!ue 4nHar]coBr,rc o6r3areIBcrBa
I,l ro' u O"Ha"cnu','e o6nJarc.r,6crua (.]2 73 (32

Jq2 t6q (27 561)



AO (CAIFC INVESTMINT GROUP>
oTqeTHocTx 3a roA, 3trKoHqxBurr|icfl 31I Ip l lMc.raHrs K Oxt |aHcosoi 2016 roAa

Ao

(B rr,rcrqax reHr€)

or I ro^a -. I{r-or_o

qo s ne. ' l f l l 'aopo
lu  t :  r -orn

MeHee 3 OT3 ao 12

(Dl,IHAHCOB6IE AKTI,IBBI:
AeHer(HUe cpcacrBa

OrHaHcoBr,rc axrrBrr, o.fp
crpaBelnruot  crouMocru,rcpe3
np!6br,1b lln y6urox

14HRecrxrrhrr, I]Me|oulxecr B Harl rru

Tpe6oDaHur no corraureHIl'Nr
'O6parHoe 

PE[O"

KoMtccroHrlHii noxon x lony'{eHurc

4 0  1 4 r

1 8 3  1 8 i

252 541

- 8 088

-  9 1 0 0

- 4{J l4l

- 183 18f,

- 252 541

- 8 088

"  9 1 0 0
IIpolHe 4tHaIcoBHe anrrB6r 22 O7g 2J7 351 259,130

OI,IHAHCOBLI E OE'I3ATE"TI6CTBA:
npoexe OxxaHcoBUe o6'3are.1bcrBa (2 649) (2 649)
Il roro OrHaxcoBbre |)6fl3arenbcrBs (z 649) (2 649)

475 865 14 539 22 079 237 351 749 831

BturHrrHsrii pucrr - 3To pl{ox roro, rJTo Ha OuHaHcoRr,to p*yrrLTaru O6qecrea orprqa,reltHo noBJ.llrlo,l
l,r3McHeH14r trypcoB o6MeHa! npHMeHrreMUx B o6u{ecTsoM.

Ilo ooct orruro sa 3l pera6pr 2016 a 2015 ro'oB Ae'or*bre aKTrrB6r ,, o6*arer6c,rBa 06uecrBa Bl,rp.rkeHbr Rc.ne,IvlouLr-Jx B:Ln tol axl

I,[roro
3l aeKa6pa

2016 nola
Tenle Aonnap

CIIIA
OyHr

O14HAHCOBI,IE AKTUB6I:

AeHer(Hhre cpcacrBa
OxHarjcoBhre aMuBLr. orpaxaeMLre no cnpaBcanuBoil
fiouMoc qepca npx6brnr, unn y66rro(
lftBccrnunu, llMeloulxecr B HrnI{qr{x AI, npo.qax{r
KorvuccxoHHl,tii noxoa x nojyqenrI{)

r0  593

8 2  4 1 0

239 296
5  t 7 6

2',75 961

r59 849

21 to 611

- 242259

239
5

275

296
176
961

lipo'rxc OrI|aHcoBr,re ax.ruBbr
l,troro 0ruaHcoBt 'e aKrnRbr 613 436 ls9 8,19 306

(}I,THAHCOAbIE OB'3ATE"TI6CTBA:
Ilpo.rrc {bJrHa!coBr,rc o613are,1Lc|Ba ( l 2 6 3 ) (29 474) (32 737)
l.IToro 0xsarrcoRhre o6r3alerrcr Ba (3 263) (29 474) (32 737 )

CrpaHIrua 39 rr,l2

130 375 2 l 740 5696 t 0 1 7 3



AO (C.\IFC INVESTMENT GROUp)
IlpHMe.raHnrr K 0nHancoBoii orqer.Hocrlr 3a ro/l 3:r(oH.rnBnttfica 31 Aera6D'I20io r.oaa

Aoruap
CTIIA

(B TL'crqax reHfe)

- UroroqJVHT

crcpnlHroB 
:ut5 ro;a

OI, IHAHCOBLIE AKT14BII I :
ncucr{HLre cpcacrsa

O rarcoBHe affrRhr, oapaBaevLrc no cnpaRerlnnDon
crouyocrr .rcpe3 flpr6hrnL l]Jr! y6hrro(

f r rsecl runr .  uNlcr{nuxccr  B Har luqur  qnr  nponaxr
Tpe6oBaH r  Io  cor , laucHIrNr 'O6parHoe pEI IO, ,

32 242

66 503

2 5 2  5 4 1
8 088
9  1 0 0

259 430

'7 8',73

1 r 6  6 8 0

4I r1l

183 I83

252 511
8 088
9 100

259 430

KoMrccxoHHL,rii/toxo! ( nony,{eInx)
Iforre {l)x'raHcoBl,re a|(T Br,r

t
I4ioro d 'raHcoB','e al{rxBB' 621 ttu{ l:4 55.1

<DI'IHAHCOBI.IE OAq:}ATEJLCTBA:
f lpdrr  .b  r tuBbre t6nrare rLcnu 2 649

(2 6J9)I l,Iror o Orfl a coRr,re ooq.iarer6rr Ra (2 64'))

124 553 7.19 8l.l

I
I
I

I

I

-1y6x | ) 13 1 nt 1 e.1 br t a c nb k c a.i o 11 u I otrt )) puctq

octroaur're lcrerxrrLre noror(u (J6'(ecrna r'eHepapyrorcr rrraBHbrlu o6pa3oM e rerrr-c r.r o po,r:rapax CltIA, B
pcaylbrare, 6yAlutre Ko,lo6aHur o6Melrror.o Kypca rorrre no orHorneHr,trc K r.rHocrpaHHhlM BairoraM MoryT
noBrurrr' Ha 6aJlaHcoDvro cror,rMocr'6 aelo)r(H6rx aKThBoB I o6l3are,r,cra o6uecrra, BbrpdrrcHHbrx B

HocTpaHHLtr Ra_|Krrax.

G rb,c'.,ax renrc)
2015 roa?016 no.r

B"lnrrHnc rra

I
I
I
I
l
I
I
I
I

Aonnap Cl l lA 20%
-20o/;

+21)o/a

-20%

26 075
Q6 Als)

4

( 4 )

lzQoh

-20v,
120%

-20%

2 4  9 1 1
(2,1 911)

5
(s)

H3Acpx{H B or,rere o tpn6t,tt|] n:tu y5rrrrce u rrpovelr coBoKyflHoM Aoxo^c, B ocHoBfloM! orHoc''rcJl K prjcxy
no ,'leHc/{rr,rM cpeAcrBaNr B ̂ onnapax CLIIA ua KoHeq ro/la.

l1po4ctuuttit pucx

loxoll u onepauro0Hble noroliu Aerrexnbtx cpe,qorR O6rr(ccrBa B 3 aqrrerrbHoii 3aBucqr or
r3r{cficflrq pbrHor{nbrx npoueHTrrbrx craBoK. ()6rrtecrBo He HMeor 3Haqlrrerr,u6rx aKrxBoR, no rioropBrM
raqucrrrorcr  npoueHrr , t ,

UeHoBoii pflcK 3To pucK xrNteHeHx; B cl.ouNtocrlt OxHaHcoBoro xHctpyNre|Ta B pe3yJlr,TaTc y3MeHeHuH
pr, r r {ot rHbrx ueH, Hc3aRirc l , lNro or  roro,  Bhr3RaHbi . r r , r  i r .H !3McHeHH,4raMopaNru,  cnequ(rrvnr , rvr  .Lrr
ollle,rLrrot qe Ho; 6yMarB oJru ee lMnTcHt.a, uru (rar<ropalra, RJt0rlollxMr.t Ha Bce qet rBro 6yMat.u.
oSpaLraKnrluccJl rra pbrflxc. C)6llecrRo IL,ABcprisHo ueHoBoMy pucKy B cBr3x o Brll]rFtr,rcM o6qux urH
cr lcr lu{H. lccKxx u3Me eHui  f l  a  pbtHKe_

CrpaHrua 10 ur 42



AO (CAIFC INVESTMENT GROUPD
llpnMeqaHfir x 0nHaHcoBofi orqerHocrx 3a roA, 3ar(oHqxBn|niicfl 31 Aelrabpfl 2016 roAA

B,lHrrrrjc poqero [reHoRoro pficKa rra O6qecrBo npeAcraBneHa crolyloqr.rM o6pa3oM:

2016 rol
G ruIc'qax reHfe)

6yNrarn na
10"/o a t0Y.6yMann fla

[)y" toyo
IlnnrHlre Ia Ip!6bl.l!/(y6HroK) ao 24 226 (24 226) l 8  1 1 8 ( r  8  3 1 8 )

K o H 4e u mpn qut z eo ?p al) u! e c ko eo It u c r

HHnre npeAcraBJreH aHerrfil reorpad)xqecKoii noHqeHTparlan tfrnancossrx axrrznos fi o6*arerr,crB O6qecrBa
no cocrorHrjro rra 3I Ae(a6pr 2016 u 2015roAoB:

K:rHaAr IOAP
Hroro

l l  ^eM6pc

O14 HAHCOBLI E AKTNBT,I :

/teHex'rLrc cpc^crBa
(l)nHaHcoBLrc amrBLr! o rpaxaeN'r,re ro cnpaBe[r]nBoii
crorN'oc'rr.repe3 npu6huL xru y5rjrol(

I,lHBccri(uri. riNrexruruec! B HarlrLtrru :rlrr rjpona]Kx

ItoM c ioHHHn Jtoxor K nory.reHxro

I lpo!ne O,r  a lcoubre a| (1 uuBr

i0 6l . t

54 633 63 ',752 242 259

239 296

5  1 7 6

275 961

t 0  6 1 4

t23 8',74

2.39 296

5  1 7 6

21s 961
tlroro 0xHexco'rL'e aItTrsB'
q'l{ HAHCO I]bI 8 O6'13ATEJTI bCTBA:

ipo, , rc  Onrnxcoubre o6 '3are.1Lc ra

654 921

(32131)

713 306

(32131)

54 6.t.1 63 752

t{roro OxrrarcoBHc 06 (32 j3j\ (32 737)
622184 54 633 63 752

KalaJ ,c '  aH

' (B r6'c,eax lcsrc)

lI'rorc
Itanala IOAP Poccuq 3l acKa6prr

2015 roaa

740 569

OI, IHAHCOBLID AITTT I ]bI :
IleHe)(Hhre cpcacrBa
qrrHaHcoBr,rc rmnBLt, orpaKaervLte ro clpaBe,rr Boii
cllrrNrocru qcpca np 6Lu6 Jrnr y6Ltr.o(
l,lHBecrHuur. uMerouinecr B na-rrxrrxx Inr npor (x

Tpc6ouaHx!  ro cor , laucHu,rM "O6parHoe I r t jUO, '

KoMuccrloHHbrii Iloxon I{ noryqeHHro
IIpo.'He qrllHaHcoul'rc aKr !r,l

-  ,10 l4l

4 , 1 4 7 4  8 3 7 7  1 8 8 3 2  1 8 3  t 8 3

252 541

8 088

9  1 0 0
259 430

4 0  l 4 l

1 t 1 5 0 0

2 5 2  5 4 1

8 088

9  t 0 0
259 430

ro'-o otrHa"coB6'e a't1.,BL' 680 800 41474 8371 ta932

2 649)

752 483
OI,I H AHCOBbI E OB-'{3ATD.IIIICTItA:
npo,ue (bu aHcoBLre o6,3irenr,crBa
l{roro 0ruaHcoB','e o6r3arerr6crBa (2 640) (2 5.lq)

44 474 8 J77 18 832 119 8316 7 8  l 5 l

CrpaHxru 4l  h3,12



AO (CAIFC INVESTMENT GROUp))

cTpaHoi

Ilpttnre'ra$nfl R QrIIaH sa rog, :arouquglruiica 3l gena6pr 20lo ro4a
x o6r3arenbcrBa KpeArrHoro ruffi
Haxor(aeHtt KoHTpaaeHTa,

Unepa1uoHltbtii puck

OnepaqrioHlrgrii prcK - 3To prcK, Bo3HxKaroqui BcjreacrBr.re crcr€MHoro c6or, ouru6ort neDcoHana.
MorxerJHl,r,,ecrBa ra,r, BHernHr,tx co6r,rrufi. KorAa flepecraer OyH*qrroHr.rpoBarb cacreMa Ko'.ponr,

:.|':l-111"'l"".J^-'Moryr 
HaHecrx Bpea penyraruu, uMerh npaBoBue nocneaur.Brl, r.|JlI, npxBecru x.|xHrrrcoBhrM ybbrrKaM O6urecrBo e Moxer BblABr.dtyrrr npeAnojtoxe[ue o roM, .rro bce onepallroHHbre

pl.icKr4 ycrpaHeHbr, Ho c floMo[lh]o cucreMbr KoHTporr, l,l nyt.eM orcrexxBaHr, a coorBercrByroqei peakurl,
Ha lroleHqnarbrn,re pacu O6qecreo Mor(er ynpaBnrrh raKrlMa pucxaMll, Crzciera ronrpo.r,"

l::al:MlrloraeruA0er1.asnoe 
pa:1e,rerre o6r3aHHocreii, npaBa Aocryna, npo{eAypbr yfrropr(A€rrm r cBepKu,

ooyrreHUe nepcoualra, a -rarcKe npoqeaypbr oueHku.

33. Co6hrrnq noc,t€ orqeruoi Aarhr
18 Mapra 2017 noAa Mer(Ay o6urecraou H Too (cAlFc REAL ESTATE) 3aKnroecro aonoruu.renbHoecor"raueHxe Ng I x AoroBopy HoBarlrj o :aru eue gol ra or 3 I 4er<a6 p, 201 5 ro,qa, comacHo KoTopo Mv cToDoHht
,qoroBopr,rrr4cb npeKpararb o6fiar€rbcrBa no Aorosopy HoBa{ao nyreM npeAocraBneHm fOO .CAffC
ITEAL ESTATE) HeABllr{xMoro HMyrqecrBa B BuAe 3eMolbHbrx yrracrKoB Ha cyMMy t8 812 rbrcrlr reHre.
focy4apcraerrrar nepeperlrcrparlnr 3eMerlbr,rrrtx yqacrxoB xpou3Bele Ha2,l Map.ra20I-l roAa,

34, yTBepr4qeHne 
OltEarcoBoii orqerHocrr

.(anuar $uuancorax orqerr.rocrL 6L,L'ta oAoopeHa pyKoBoAcrBoM h )rrBepxqeHa 26 anpen, 2017 roAa,

Crpa1sua 42 tB 42


