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Ao <I,IrrB[crrrul{ol slfr noM <dcrAHA-IrHBEcr>
COAEPXAIII4E

TIOATBEP}KAEHIIE PYKOBOACTBA OE OTBETCTBEHHOCTIi 3A NO,4|OTOBKY }'I
yrBEpx{AEHr.rE KoHconI4ALiPoBAHIIof ouHAHcoBoiI oT.IETHocrtl 3A foA,
3AKOHI{IIBIIII4'iC' 31 AEKA6P' 2018 |OAA:

OTqET }IE3ABI.ICI4MbIX AY,ry,ITOPOB
KOHCOJII444POBAHHA' OI4HAHCOBAT OTqETHOCTI' 3A rO,4,
3AKoH.{r.rBurufict 3l reKAEpt 2018 fo,4A:
KoHcorr.rAnpoBaHHbria orver o rfr,traucoaou noaoxeunu
KoHcor[rupoBaHnHii orqer o npr,r6turu nnu y6nrKe u npoqeM coBokynHoM Aoxoae
KoHcorr.qrmoBaHHhrii or.tsr 06 fi3MeHeHutx B xanurare
KoHconrA[poBaHHErii orqEr o ABIDI(€Hrzu AeHoKHblx cpencrB
npuMeqaHrjr K KoHco,rrauporannofi ibrmaxcoBofi orqerHocnr
I,lHoopMaqllr'06 aKTnBax ,HBecruII[oHHHx (bosnoB, nprfltrhrx B lrHBecrlllllroHHoe ylpaBJreHue
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AO <iI{TTBECTI4III4OHHBIfr .[OM (dCTAHA-IIHBECT)

NOATBEDITAEHIItr P}'KOBOICTBA OE OTBETCTBEIIHOCTI{
3A IIOATOTOBKY I4 YTBEPX.IEHIIE KOHCOJII4TIIPOBAHHOft OI{HAIICOBOft
OTqETHOCTI,I 34 TON. 3AKOHqIIBIIIItrIC.fl 31 P-g 2018 rO

Huxec;re45,ror1ee :armeHue, Kor,opoe AoIrxHo paccMarpuBmhcq coBMecrno c onucaurleu o6maHuocaeii
He3aBHCrrMbrX ayArTOpOB, CO,qepxaUeMCr B OTqeTe He3aB CltMbrX ayAr.lTOpOB, CA€JraHO C qeJrErO
pa3npaHuqeHr,rr oTBeTcTBeHHocTr He3aBxcr.rMBrx ayanTopoB l,l pylroBoAcTBa B Orr{OIIIeEr,Ilr
KoHcorltnupoBafiHoft iflrxaxcorofi oTireTHocT" AO (I4HBecTr.[UroHH6r noM <AcTaHa-I4 HBecT> u ero
loeepHei i  KovnaHrr fAanee.fpynna') .

PyKoBoAcrBo orBeqaer 3a [oAroroBKy KoHconuArpoBaHHoi abuHaHcoBoi orqerHocrr, AocroBepso
oTp&I(alouleE Bo Bcex cylIecTBeEEErx acrreKmx (brHaHcoBoe nonor€Hne fpynnrr no cocTorHtro Ba 31
4exa6pr 2018 roAa, a raKxe pe3yr6TaT|,r ee AerrerEHocrr,r, u3MeHetlr.t r B r(anrrane Ir ABxxeHxe
AeHe}r(Hbrx cpeAcTB 3a roA, 3akoHquBurrdtrcs 31 AeM6pr 2018 roAa, B coorBercrBr,0, o MexnyHapo,uHlrMu
craHlapraM{ (brr{aucoBoi orriernocrt (Aaree (MCOO))).

IIpI-l noAroroBKe KoHcorunuporannoii $unaucoBoi or.{srHoc pyKoBoacrBo Hecer oraercrBeHHocrb 3a:

. BH6op HalJlgt€rqrx rIpl-iHquIIoB 6]xra"'raepcKofo ygrera Il nx nocneloBarerEHoe lrprMeHeHr,le;

. npuMeHeHne o6ocHoBaHHbrx oqeHox n pacqeToB;

. co6rroAeHrie rpe6oeauun MC@O; u

. floaroToBxy KoHconrraupoBzlHHoi onHaHcoBoi oT.reTsocTn, ficxonr u3 Aonylqe{rir, qTo fpynna
6yAer npo,qonxarb cBoro ,qe{renbHocrr, B o6o3puMoM 6yayqeM, 3a ncKjrroqel{ eM cjryqaeB, koraa
Takoe aonyuleH[e HerrpaBof\{epEo.

PyKoBoIcrBo raxxe Hecer orBqrcrBerJnoorr 3a:

o pa-:pir6orxy, rreApeHue r o6ecfleqeHrie abyEKrluoHr.rpoBar]ur gOOeKrnBHoi x HaAexHofi c cTeM6l
BH]'rpeHHero KoHTporr f pynnH;

. nollepxaHHe c[creMLr 6),xrarrcpcKoro freTa! no3Bo]'rrroqefi B rlo6oii MoM€Hr c AocraroqHofi
cTeneHBro ToqHocaii noaroToBrrT6 rjIJQopMa4 o o oriHaHcoBoM noJroxeHnn fpynnH x
o6ecneqart coorsErcrBne KoHconqqrpoBaHHoti OxHaHcoBoii mqerHocrn rpe6oBaHurM MCOO:

. BeAeHue 6yxra"tTepcKom yqeTa B comsetcTBlru c 3aKoHoAaTerEcTBoM PecrD,6rrKu Ka3axcTaH;

. nprHrTrle Mep B npeaejrax cBoei KoMn€T€Hqru &rr o6eclleqeHrjr coxpaHHocTr ar<TuBoB fpynrGl;

. BbItMeHne ri lpeAorBparqeExe abaKroB MorueEr:tnqecrBa, oulu6oK L npowrx 3noynorpe6neHrfi.

PyKoBoAcrBo o6ocuoBaHHo lpeArronaraer, qro fpynna nponorxhr Aerre:rrHocr6 B o6o3prrMoM
6ylyqeu. Koncollr4upoBaHuarr (brlrraficoBar orggtHocrb fpy[n6r, c,leAoBarenEHo, noAaoroBlreHa B
cooTBeTcTBn[ c npr,rHrlr,rroM HenpepBrBHot AerTenBHoc,r.

,(annar roaco"rnauporaHHtu ibt r{aHcoBa! oTqerHocrr 3a roAr 3aKoH.IrBr[[ficr, 3 1 AeKa6pfl 2018 roAa
6EUra ]'rBeprgeHa pyxoBoAcrBoM fpynfilr 26 anpena 2019 ro4a.

OT IIMEHU PYKOBOACTBA AO <d4l{Bf, CTI,IIU4OEH6Iff

Eepnrorlrn A.A.
3aMecrrireJr6 IlpeAceAare,rs
no pIlcK-MeHeaxMerrTy

26 ̂ npen^ 2019 roAa @ 2019 ro4a

CrpaHnqa 3 rt3 49



dLMIR CONSULTINC)
xayarrtep i,tiriuenTeyni

cepil{l:ecTiri
r\o3qmax P@tr'6rrxrcs! ArMdr xa@d,
i)n-Otpr6u mhrdnd, 19, (Hyp$r Tap Eron€c
oprudru, 2 B koprrycr, 4 {a6r, 403 rc{ce
ftre0oHlaprr (?27)3ll0l l3 (19,20)
aaxcr  (727)3 t10118
einail rlnlaohn'ldnqdnr,l.rtr

AREON\UIJING

=""

Torapurqecrro c orpannvenuofi
OTBETCTDCHEOCTbII}

(ALMIR CONSULTINC)
Pecn 6nnxa l(s*d.n, . AiMard
np tu!-Oapa6!, lq 6ru!ec-!eHr!
(HyprH Tayr, rcpnyc 2 B, 4 ya, oOrc 403
Tdeoosd (727) 3l I 0l l3(19,20)
oarc :  (727)31 l0 t  18
e-mail: {lmift osulr,naanriLru

(YrB€p{aarc)
nrpekrop ToO dLMIR CONSULTING)

TOO dLMIR CONSULTING>, focyaapcrBeHnarnuqeBut
fia 3aHrrxe ayAnropcxoil lerrerbBocrblo sa reppnmpnn PK
.Nb00000 14, BbrAaHHar MO PK 27 ldot6pt 1999 to,.z

Ns 000041I
1998 roaa

B,K.

I
I
I
I
I
I

' i. '

MEeIIIi€ aya[Topos -";.,-/Slii
Mu nposelu ayAnr nprrraraeMoii xoHcorrnlpoBarfioi OrlraHcoBofi orqerHocrr.i AO (I4HBecrr ruoHH6rt
AoM (AcmrIa-I{HBecr, (Aaree <KoMlaHrr)) It ero AoqepHefi KoM[aHr r (Aaree (fpynflD), Koropa,
Bl(nloqaer KoHooJ rnupoBaHHBrfi orqeT o abrrHarcoBoM rroJroxeHu[ IIo cocroxnrao na 3l Aera6pr 2018 roA4
KoHconrnripoBaHH6rfi orqer o rIpr66IJrIl u,ru y6BrrKe u npo.ieM cosoKynHoM AoxoAe! KoHcort{AdpoBaHHbrii
orqsr 06 r3MeEeHurx B xarrrra.[e, KoHco,lrAupoBaHubrii orqer o aB[rKeHtu aeHexHhlx cpeAcrB 3a roa,
3a(oHqriBlnxtci Ha )ra3aHHyto Zary, A Tarct(e xpaTKoe u3roxeHre ocHoBHbtx nprl{ql-lnoB yqeTHofi
fionurl,tKr.r Ilnpyry@ norcHrrrerLE],ro rH(popMaUrfio.

flo HaueMy MHeHrlIo, (oHcoJrr,tAltpoBaHHat duHaHcoBar orqerHocrb rrpeAcraMrer onpaBeAjrrrBo Bo Bcex
cyqecrB€HHBrx acnerrax llr,rnancoroe fionoxeHr,re AO (I,lHBecrr.[l]roHHBri AoM (AcraHa-I4 EBecr) r ero
Aolepllefi KoMnaHrr,t no cocrorHfiro Ha 31 AeKa6pr 2018 rola, (buHaHcoB6re pe3yn6TarEr Aerrejrbt{ocrr u
aBr.DKeflle aetrexHbtx cpeacTB 3a roa! 3a(oHquBrllfitcr Ha yKa3asEyto Aary, B comBeTclBr.i c
MeXIyHapoAsBrMu qraEnapraMn lbrrHaHcoBoi orqerHocru.

Ocuoeaxne alr eurpaxerrrrf MfieHrt

M6I npoBen[ ayar4r B coorBercrBun c Men<gyxaponl*rMu crauAapraMr ayAma (MCA). Harrrl-l
o6rcauHocrll B coorBercrBwr c gTuMti craHrapraMu onricaHbr Aanee B pa3AeJre (OrBercrBefiHocr;
aynnropoB 3a ayArr koHcorr-tAltpoBaHHofi iDuHaHcoBofi orqerHocrtD Ha rero orrEra. MBr He3asdcr.tMH no
orHo[reHr,Uo k fpyllne B cooraercrBHr c KoAeKcoM gTr (ll flpoibeccuoHanLnnx 6yxraarepor Corera no
Mex4yHapoaHr,rM oraHAapraM eruxr Anr 6yxrarrepor (Ko4erc CMC3B) u 3r,rq€cKltMr.r rpe6oBaHnrMr.r,
npnMellrMrrMn ( HarrreMy ayAnry koHcortiAupoBanfioii OrrHaucoBofi oTlerxocrlr B (a3axcmue, fi MBt
BbrnorlHrr.[l4 Apyrrie gTuqecxae o6rgaHnocru s coorBercrBhli c sruMlr rpe6oranllr,u u KolercoM CMC3E.
M6I noraraeM, qro norryqeHHEre HaMh ayltropctote aor€3arerbcraa rnrlrrolor aocraroqHbtMn,t
HaA"'rexau{tMt, qro66l cJlpKr:ITE ocHoBarllteM Att BBIp:DI(eHI,I' HaDrefo MHeHI,tt.

Baxuble oocrocrerLcrsa

Mu o6paulaeM BaIIIe BHtMaHrre Ha flpxMeqalJ r ll,20 tr 25 ( nplarraraeMoi loHconrArpoBaqHoi
OuxaHcoBoi orqerHocru, B Koropbrx pacr(plrra llutfopvaqua o pea.rrrr:arruri arcuoa, np€aHa3HalreuHoro
AJrr npoatDro-r, oBt3aHHofi cropoHe, Onepaqur 66IJIa cosepureHa Ha HepErHoqdbx ycnoBnr\ y66tro( or
npoaajiKrj aKTriBa cocraBnn 3 3 I 9 860 T6rc. TeHre.
MEI s€ BLrparKaeM MoAutbnqrlporalrnoe runenrle no sroMy Bonpocy.

Ilpo.rne cregetur

Haru ayArjr 6ru npoaegex o qenEro QopMspoBaHur MHenur o KoHcojt[qr:rpoBar{Hofi OtiuaHcoBoii
orarerHocrx B uenoM. I{HabopMarlur, orHoorrlarcr r 6yrarnepcxor,ly 6araucy no amuaau
nlBecrrqrroluofo OoHAa x orqery o npr-r6rrlax a y6m<ax luaecrr,rquornoro $on1a, npr jaraeM:ur K
AaHHofi Kol{co,rrrlr.tpoBaHHoi OuHaHcoBofi orqeTdocTfi, pacKp6rTar B pa3,qene d{rlabopMaqtlr 06 axrrjBax
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rHBecTnqrroHHBrx ipoHAoB, rrpltgrTbrx B udBecT ufioHl.toe ynpaBJreHne> Ka( AorroJrHnTelbHa, riH(bopMawu,
npeacTaBJreHa 4rr qenet AononHuTeJrEEoro allajlll3a. TaKar nonolHrren6Har r4HibopMarlrr He 66r,,ra
ayAI,IpoBaHa HaMr r 6Hna nOArOTOBJrexa fpynflofi B CooTBeTcTBuu c npaBhJtaMn ooyrqecTBrreHn,
AerrejrLHocr' no ynpaBJreHltro [HBecrrrr]roHHr,rM flopreeneM, yrBep)KAeHHErMr.t flocranosrefirieM
flpaB.neHxr HaqroHarbHoro BaHXa Pecll)fntrku Ka:axcran Ji!10 or 03 4eBparr 2014 roAa.

Olgetcrgesuocrl pyKoBoAcrBa n rfi{, o.rBetrarcqux 3a xopnoparnBDoe yxputncrrrre, ra
KorrcoJrlA[poBaB yx) 0uHaHcoByro oTqeadocrr,
PyKoBoAcrBo Eecer orBErcrBeHHocrL 3a noAroroBKy r AocroBepsoe [p€AcraBneHue aaHEoi
Ko[conuAr,tpoBaHHoi t[rurancoroi oTqeTHocTfi a COoTBeTcTBrIl c Mer44,rapo4usrut cTaHAapTaMH
tlr.rnancoaoi ofierHocrr,r, a raxxe 3a co3AaHue crcreMr,r BHyrpeHHero koHTporrr, Koropyro, pyKoBoAcrBo
cqrrrafi Heo6xoAuMo; ,qrrr noAroroBKn KoHconrrAupoBaHHoi ibxHaHcoBoi orqerHocrlr, He coAepr€qei
cyulecrBeHHbx trcl(DKeHui BcreAcrBHe HeAo6pocoBecrHr,rx AeficrBHii rJu,t olllr6ox,

flpl-t nolnoroBke KoHcoJrrlltpoBaHrJofi $r.{HaHcoBof orrrerHostu pyxoBoAcrBo Hecer oTBercrBeHHocrb 3a
or.IeHky cnoco6Hocrlt fpyllnBr npoaonxaTb Henpep6rBHo cBoro aerrTeJr6Hoclb,3a paoKpHTHe B
cooTBeTcTByrorqnx cJr)Aarx cBeaeHr.ri, oTHocrlqr,Dor K HenpepErBHocTfi aerTe.nbHocTr, u 3a cocTaBleflre
oTqeTHocTl,r Ha ocHoBe AonyuleHlr o Eenpep6rBHocTu AerTejthHocTH, 3a hcrc[loqeHreM cnyrraeB, KorAa
p),r(oBoAcTBo HaMepeBaeTcr IrKariaupoBaT6 fpynny. npeKpaTrT6 ee aerTerlLHocTL r ru Korna y Hero
orcyTcTByeT Kar(ar-Jrh6o uHar peanLHau ar,rhTepHaTlBa, KpoMe nuKBraaur{lt tnv npexpaqeH[,
aetTel6HocT'.
JImIa, orBeqarorque 3a Kop[opar[BHoe ynpaBneHue, Hecyr orBercrBeHHocrE 3a HaA3op 3a [oAroroBKoi
KoHcoIltArpoBaHHofi ibrrHascoBofi oTqerHocT{ fpynn6r.

OrlrercrB€nqocrh ayAnropoB 3a ayAur r{o[coJrnAxpoBadtroii OuHaHcoBoil orqerHocry

Ha[a qenb cocrour B ToM, .1106rr nonyqurg ptt3yMlyro yBepeqxocrr B ToM, .rro (ogcorqqrpoBaHsat
QTHaHCOB:Ur OTtrefi{OCTE He COIepXrr CyIeCTBeHH6IX r,tcKlur(eHllfi BcneacTslte Heao6pocoBecTHbrx
AeiicrBxii r,urr.t omr6kur u s BEtrrycKe orqera ayAhropoB, coAepn€qero H,lDre MHeHue, pa3yMHa,
yBepeHEocTE npeacTaBJrreT co6ofi BBrcoKyto cTeneltb yBepeHHocTr.t, Ho He rBJrreTcn raparnrei Toro, qTo
ayArr, npoBeAesHbrfi B coorBeTcTBr,tl' c MCA, BcerAa BErrBnrEr cyqecTseflHEre rckaxeHli,I npu ux
Eajruqll'r, IrlcKn KeHr,tr Morj,,r 6brTE pe3yJrLTaToM HeAo6pocoBecTHr,rx AeicTsuii rrr onlu6oK ,t cqrT{rroTc,
oyUeCTBeHHEIMT, eCJlIl MoxHO O6OCITOBaHHO npeAnor'roxuT6, trTO no oTAeJlbsocTlj uJlrl B coBo(ytrHocTlr oHH
MOryT noBJIntTb Ha 3RoHoMutlecKfie peuleHl,lrl flolltfoBaTetefi, npull MaeMbIe Ha ocHose gToii
KOnCOJTfiATpOBaHHOfi (bkHaHCOBOi OfieTr{OCTt .

B paMkax ayArrra, npoBoar,Noro B coorBercrohu c MCA, MBr npnMeHreM npoQeccuoHaurrxoe cyxqeHle u
coxpaHreM npo{b€ccuoHarbut,lfi cxerrmqn3M Ha nporrxeHlu scero ayaxia. Kpoue r.olo, Mbr BHnorHreM
cJlelyrcuee:
' BBrtMreM r oueHnBaeM pllcKr,t cyulecTBeHHoro lrcka)KeHr.lr koHcoJ[tanpoBaHHoi $lrnanconoii

oTLreTHOCTll BCIeACTBIIe HeAO6pOCOBeCTHBTX neicTBhi nrr OrUU6xr-r; paspa6aruuaeM l,l npoBoal,rM
ayar4Topcftfie npoqeaypBt B mBeT ta 3Tr p'lcKrl; nonyraeM ayarTopcKne ao(a3aTeJrBcTBa, {&,I'toul ec,
IOCTaTOqH6IM' n Uanl'Iexaull,lMl,rj qm6hl cJty)Krfrh ocHoBaHueM !,Irr BblpaxeHlr! Hauero MHeHus. PHck
Heo6Hap),5r@Hrr cyrlecrBeHHoro ucl(axeHHr B perynmre ne4o6pocoBecrHHx AercrBr{ii BBrDre, qeM
pucK Heo6Hapyr{eHxr cyuecrBeHHoro ucKa)KerrE B pegyJrbrare ouu6ru,r, rar< xar uego6pocosecrusre
AeicrBt-tr Moq,"r BKJItoqarE croBop, noAnor, yMLrru,.reHHHX npofiycK, r.rcK{D(er{Hoe npeAcraBnefiue
nHQopMarlhx xnH AeicrBtzr B o6xoA cucreMEr Br{/rpeHHero xorrrpoJrr;

. nonygaeM rroHuMaHrre cucT€M6r BrryTpeHHero r(oHTporr, rMerolqee 3Ha,reH[e &1r ayarTa, c qer,rbro
pa3pa6orK! ayarropcKux npoueAyp, coorBercrByrorqux o6crorrerr,crBaM, Ho He c Ller,r;ro BrrpiDr(eHut
MHeHut 06 sOOexTuBHocTu crrcTeMEr BrryTpeHHero r@HTporr fpynnbr:

. oqeH BaeM Ha!,texarqufi xapaKTep npuMeHreMoi yqcrHofi norrrruKu H o6ocHoBaHHocr6
6)'xra,'ITepcKux oueaok u coorBercrByrorqero pacxprmu r,*r<fopuaqut, rroaroroB:reHnoro
pykoBoacTBoM;

. aenaeM BLrBoa o npaBoMepHocTu npuMetrefitr pyr(oBoAcTBoM aonynleHrr o HenpepErBHocTt
AetTeJIBIIOCTI, a Ha OCHOBaSI]U nOnyqeHl{EIX ayAljTopckrrx aoKiBaTeIbcIB - BBIBOAa O TOM! liMeeTct JII,i
cyqeclBeHHar HeonpeaereHHocTl B cBr3n c co6urr-rruu u,lr,r yc,rorr.uMu, B p$yJrhTaTe KoTopEx MoryT
BO3HUrGryT6 3ftaqnTerEHHe coMHe*rnr B cnoco6HocTu fpyflnBr nponorxaTb HenpepLrBHo cBoro
aerTeJrbHocTb. Ec,tlr r,arr nplrxogr-ru K BBrBoay o Hajrltqxu cyqecTBeHflofi HeonpeAeneflHocTx, Mrr
AorxH6| o6parr.trL BHuMaHne B HaDreM ayArropct(oM orqere Ha coorBercrByroqee pacKpblrhe
uHOopMarI lr B r(oxoollunupoBauuoi OruarrcoBoi orqersocru urr, ecJr! TaKo€ pzrcrp;rrue
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rrHQopMauht rBJrreTcr HeHa,qnexauluM, MoILtOtqupoBaT! Harrre MHeHue. HaIIIli BhlBoAbr ocHoBaHbl Ha
ayatToPcKr,rx aoka3aTenbcTBax, noJrJAeHEbrx ao aaT[r Harlero ayarnopcKoro oTtreTa. oaHaKo 6yayrqre
co66rTnr ruIx ycroBr.rr Morj,'r npr.tB€cTr4 K ToMy, qro fp'flna yTpaTrrT cnoco6HocTb npoAoJDKarb
HenpepbrBHo cBoro nerTeJrbHocTb;

. npoBoauM oqeHKy npeAcTaBJreH[r KoEcoJrrinlpoBaHgofi ouHaHcoBoi oTqeT{ocTr, ee cTp},rot?Br r.t
coaepxaHns, BM@qar pacKpbrTre wrlpopMarlr4 a 18r(xe ToFo, npeacTa&trreT nx KoEcoJrrnrpoBaHHat
tlauancoral or.rernocrr r re)Kaulqe B ee ocHoBe onepaqur.r r.r co6rrrul rax. qro6u 6ulro o6ecneqexo

. Ilx aocToBepHo€ npeacTaaneHue.

M6t oc)arlecruteM rxllopruaquonnoe B3ar,tMoneicrB[e c nrqaMu, qrBerraroDlr,tMx 3a Kopfloparr.tBnoe
ynpaBJreHrre, aoBoAr ao lrx cBeaelrur noMfiMo flpoqero r-rHlDopMaqfiro o 3annaHrpoBaHHoM o66eMe r cpoxzD(
ayaITIa, a Taxr(e o cyqecTBeHHDrx 3aMeqaHnrx I1o pe3ynbmTaM ayaaT4 B ToM qHcjre O, 3Haqr]mejrBHbtx
HeAOCTaTKaX CTCTeMET BHyTpenHerO KOHTpOJTT, XOTlOpLre M6r BbrrBjrreM B npoqecce ayauTa,
MEI TaKxe npenocraBnreM JrrqaM, o.rBeqaror4uM 3a r<optoparuBHoe ynp:lBreHte! 3arBreHxe o roM! qro MEr
co6floAan[ Bce comB€TcrByro[ure 3Tr,rqeckr{e rpe6oBaHur B orHolueHr,fl.t He3aBxcnMocrrj u
nHtbopMnpoBarfi g rx Jrnq 060 Bcex B3auMooTfioureEr.trx u rpo.rxx Boqpoca"x, Ksropbre Mo)rcHo
o6ocHoBaEHo cq[Tar6 oKa3brBaroD.I[Mrj BJrrrrr re Ha He3a.BncrMocrb ayAuropa, a r 1reo6xo4r.rultx cnylrajrx -
o cooTBeTcTByrou[:rx Mepal npegooropoxnocrl/,

AyAl|rop

TOO (ALMIR CONSULTING)t
I{Banribn€ru.rosHoe cBrrerenbcrBo ayar-rropa
J\! 0000464 or 14.11.1998 r.
26 ̂ rpe,n'l 2019 ro!:,
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AO <I{HBECTI{UUOHHbIfr AOM <dCTAHA-I-IHBECT>

KOHCOJIIINIIPOBAHHI'IiI OTqET O OI{IIAHCOBOM NOJIO]KEHI,Ifi
rro cocToffHllro rrA 31 IEKAEP' 2018 rOAA

IlpqMeqa- 31 a€rca6pq 2018 31
roAa

AITTIIBbI
AeHexHbre cpeacrBa 6

AI(TrBbl no onepaqstM (O6parnoe PEnO) 7
OuHaHcoBbre amxBbr, orpaxaeMble no cnpaBernHBoo g
cronMocrn qepe3 npn6EIJI] u,rt y6bnox
Haqxc,reBnHe koMt ccrollllLle aoxoALI
flpeaorJrara no xoploparnBdoMy noloxoaHoMy

405 t9l
85  151

I  391  831

I 084

3 356

3 145
19 202

18:

84 923
| 994 269

155 080
155 080

s 088 ?94
(334 l7l)
Q96 40s)

163 309

(2182 338)
1& !9189
| 994 269

Aeftaops 2017

1022212_

2 192 349
' 

| 654

9 326

1765
23 440
1396

3 3',74 860
6s 668

6 692 610

OTnoxenHl,le Ha,noroBEI€ al(TnBlt

OcHoBrsre cpeacrBa
HeMar€pua,'rbBre aKr Bbt ,
Ammb! npeAHa3Ha.r€HHbIe aru npoAaxlr
Ilpo.rue ar(Trsbr
I,Iroro aKrnBI'r
OE 3ATE,TI'CTBA
I(parKocpoqH6le o68arenEcrBa
l{Toro o6*are,rLcrB
KAIII4TAJ'I
YcraBHbrii (anr,naJr

Co6crBeHrite BH(yrne[t{6le al{Iul|_- 
"

3MnccuoHH6rfi y66rrox
P$epB rrypcoB6d pa3Huq npu rcpecq€.re m apyrr{x

Hepacflpe[ereHHar npx6LItE/ (y66lrok)

IlToro RanfiTa,1
IIToro o6ffar€nbcrBa tt Rrqlrraj|

22
9
1 0
1 l
t2

t 3

t4
t4
t4

138 750
138 7s0

5 088 794
(334 r7l)
(296 405)

6 668

2 089 014
6 553 920
6 692 61n

Eeparorux A.A.
3aMecrmenL Ilpeaceatre,rc IIpaB,'r
no pllcr(-M€EearcM€rrTy

26 anpens 2019 rcl.a 26 anpex-' 2019 ro!.d

IplrltteqaHxr Ha crp, I I - 43 tBntrorct HeoraeMreMoi qacr6lo [pfiraraeMoil (oHcotl4lrposaHlroil {FlrHaHcoBot

xh
4t\r'
Wgs'./:l;
#:W

Crpastar]3T r,s 49



AO <d{IIBECTI,IUIIOHHbIfr AOM <dCTAHA.I{HBECT>

KOIICO,'II4AIIPOBAHHbIft OTIIET O IIPIIEI'UIU IIJII{ YEbITKE I4 IIPOTIEM
coBoKvrrHoM,4oxo.(E 3A roA,3AKOrrqIrBluI4ftC.S 31 IEKAEPq 2018 IOAA

KoMuccuoHHErli !oxo,r/(pacxo4), Herro
npoqellTHE fi aoxon

.4urn.qeHAlsrli aoxoa
qrcrErfi AoxoA/ (y6brroK) or nepeoqeHKlr
nnoc"rpal{Hofi Barorbr, Herro
qxcrbril HepeanrBoBaHHbli AoxoA/ or nepeoqeHN.r

OnHaHcoBHx aKrxBoB, oueHxBaeMHx no
cnpaBe4nr.{Boil crohMocru .repe3 npn6bfir &nu

IlpnMe.rt

l 5
l 6
1 1

l 8

2018 ro,q

(2s 036'
165 137
23 395

Q210s)

(1 440 98s)

289 058

(r 060 536)
(3 50? 14l)

(27 | 996)
(4 839 613'

(31 699)
<4 87r 372)

rs6 641

156 641
(4 7r413rl
(56 349,01)

2017 roa

(35 l5l)
45 528
6'7 862

(6 350)

8  6 8 1

y66rrol{, Herro
qnc"rEril p€anmoBaHrsrfi aoxoA or oneparpd c
QxHaHcoBbrMlar(TnBaMn, oqeHhBaeMEIMu no
cnpaBea:rnBofi cromocru 'iepe3 nplr6blnh wlx

llnBecrnqnoHHhrfi AoxoA
npo'rue Aoxo.aH / (pacxoABD, Herro
OnepaqnoHrsre pacxoabr
[pdLrnb(y6inorc) ao Henoroo6ro}rexnq
Pacxoar no na,rory ua npn66tt6
qnflar nptr6br"rL,/Cy6b|Too 33 roA
Ilpoquil coBoxyrs6rii AoxoA
npo4ufr cosotgn\\ri loxon / (fbbm-iKr, Be
,tobnearcawfi ,tepe@accuour<aqua a cocmoo
npa6u,ru urtr !6bunxa o noueh)nqu-x nepuoiax

I{}?cosHe pa3ruq6r, Bo3Hnmmqlre l|pu Dqpecq€re
nom3arerei 3apy6€xHoro noapa3aeneHxrl Ir3 Apyrnx

Ilpoqnlt coBoxyllH6rll aoxoa 3a IoA
I{Toro coBoKynHr,rli aoxoa(y6booK) 5a roa
[prr66rrr,/(y6Brro() 3a roA fla akqno (r€Hre)

20
2 l

22

402 594

483164
(4 912)

Qtl 200)
268 052
(93 09e)
114 953

I
I
I
I
I
I
I

6 668

6 668
t8l 62r

2 023,75

I
I

BepAror||E A,A.
3aMecrnre,'rr llpeaceaareJrq
no pncr{-MeHeaxMeHTy

26 ̂ 'Ipexd 2019 roAa 26 anpens 2019 ro(a

IprM€saHxr Ha €rp, I I 43 tBrtlorct HeorbeM,leMofr qacrblo tpHraraeMofi r(oHconuAxpoBaHlroil OxHaHcoBofi
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AO <r4 r{B ECT l4 qIIO H H blitr AOM <ACTAIIA-[IHBECT,)

KOHCO"'II44I4POBAHHBIII OFIET OB I3MEHDHI4SX B RAIII4TAJIE
3A rO.4, 3AKOHqVBIIII4ftC.g 31 AEI{AEP' 201s ro,4A

Co6crBeH-

CanI,Ao Ha 31
Aexrbpf, 2016 mAa
qrcra{ rpx66rrb 3a

(ypcoBHe peBHrqEr

noI(a3aTenei
3apy6exHoro
noalta3aeneHur n3
APYTIfi BAIIOT
flepesoc Ha.
H€pacrlpeaerreHHyo
npu6buE
O6!r!reHH!Ie
A'AIrIEHAEI
Ca"rLAo Hr 3l
Aercaopr 2017 roaa
tlxcrErii y6brrox
KypcoBbre pa3HruBr

3apy6exHoro '

flo]Ipa3aeneHnr r.t3
,(pyrl BaJ or
Cansao na 3l
Ael(aopr 2018 roaa

s 088 794 (334171) (296 40s)

nepHLrff

s 088 794

SMnccrroH

y6hror(

Q96 40s)

Pe3epB

pa3unq
npn

rc apYru

Pe3epB

6 366

(6 366)

Hepacflpe-

npr6brrb/
(y6b'ToR)

| 966 265

174 953

6 366

(58 550)

2 089 034

(4 871372\

(rHc. reHr€)
IlToro

6 430 849

t74 953

6 668 6 668

(58 5s0)

6 ss3 920

(4 871372)

156641

6 668

s 088 794 (334 r7r) (296 40s)

156641

163 309 (2 782 338) I 839 189

3aM€crtrre.rB Ilp€AceAa,renr IIp
tro prlcr{-MerrelxMeHay

26 anpelt20l9 roaa

rrpuM€rraHrr Ha crp r I 43 rB,rr,orcr neorleMreMoi{ qacrLro npuraraeMofi KoHconnaxposaHHofi {plrHaHcoBofi

EeparoruE A.A. ,&
anpenr 2019 rota

CrpaHriqa 9 rc 49
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AO <IIHBECTIIUI4OHHbI'i AOM <ACTAHA-ITHBECTD

KOHCO,' I,4I4POBAHHI'IiI OTTIET O ABI{XNHITII ruHE)ITIIbIX CPEACTB
((ocBeHHr'rfi M€aoA)
iA roA, :Arou.rrlsurrlfic-f, 31 AEKAEPfl 2018 roAA

ABn,t(e {e A€HexHblx cpeacrB or onepaqnoHHon aef,Telrbfiocrn

Ilpn6b|n[/ (y6r,IroR),qo Hanoroo6noxesxs

L[3Hoc n aMoprrBaqnt
Haqrc[€HnHi pe3epB no HeucnoJIL3oBaHHlIM orrrycl(aM
y6Elrox / (rplt66lnb) or peanfi3al[ fi cnrlcaHst ocHoBr$Ix cpeAcrB x

HeMaTeDtianbHbtx dhrruoB
{ucrufi nepea,nrcorauuuft y6blmlr/ (.qoxod or +tHaHcoBEIx al(rlmB,

oqer BaeMHx no cfipaBe,xJluEofi cron\tocrl'I qePe3 nprr6Euh rull| y6HTox
tll'crbrfi HepearrmonaHHErliy6brrod (AoxoA) m nepeoq€Hlo nlrocrpaHHon

H€peanmoBaHHLIi y6blmld(aoxoa) or orepaqxli c npol'r3BoalrElMn iDxHaHcoBHMn

uHcrp),r.reln aM fi {no crenkaM onutoH)
OopMr.rpolaHoe(BoccraHoBleHue) pe3epBa noa oxuAaeM6|e xpeaurfiBle yobl, xn

KoppeKrxpoBrc Ha cyMMy HarlucneHfir'Ix, Ho 8e no4/qeHl6lx Bo3MrpaxAefilrx

KoppeKrupoBM Ha cyMMy HaqI'rcteHI{LIx, Ho H€ noryqeHH6lx alrBtreH4oB

Pacxo&I no p€anmaqn! aKn$oB, [p€aHa3HaqeHHEIx [Ju npoAaxu

Ilpo'rue koppexTrpoB(fi

AeEexHhre cpeacrBa, noJryqeHHhle or onepaqnoHHoli aeqr€nlEocrx ao

d3MeHeHnfi B onepaunoHHslx sKrrBsx d o6tlare'Ir'crBax
(yBerrrqeI|ne/yM€Hbrrl€fl r|e B oI|epaqnoHHLIr tlcrlrBsx:

BxraaH B 6aHmx
AmrrBEr no onepaqrtM (O6parHoe PEHO)
KoM ccroHr$te loxotrhl I noty'{e}r o
OuHaHcoBHe al(ruBLI. oqeHnBa€MEIe no cnpaa€annBotr cm Mocru'repe3 l|ploHnb

rurx y6blTo( '

flDoqfie aKTrrBbr
Vsernqex e s onepaquoEsHx o6r3are,rEcrBax:
Ilpoqne o6Bar€rbcraa
IIp{ToK AeHcxHBIx cpeacrB or onepaqnoHlroll Aetre{sHocrfi ao

Htroroo6,roxeH n
KopfloparfBBblfi noAoxoAHLIfi Haior yrma'{eHl'Brt
qrcrHfi npnrox(orrox) aeHexlrblx cpeacrB or onepaqnofluor aegTerLHocr '

ABnxefine aeH€xHhlx cpeacrB or nHBecrHu oHHofi aesrerLHocrH

Ilocryn'reHle npu npoAaxe arrrlBoa, npeal{a3riaqeHH6lx ant npoaaxn

P€anlEaqnt/ (rpno6perelflte) ocHoBH x cpeacrl
ql,|srhlfi npnrox/(orrox) aeHetcs hl r cp€acr8 or ltHBecrrrultoHHoll

AB xeHnc aeHer(HLtx cpeAcrB or ol|HaHcoBoii AeflTeJr6Hosrlt

lnBxteHlu BblnraqgHr'ue
qncrLrft npnmx/(orroK) aeH€xHLrx cpeAcrB or tDnHalrcoBoil a€rr€nl'lrocrn
rlncro€ [3MeHeHue acfi e,ItHblx cpeacrB

AeHexHbre cpeAcrBa Hl Haqano roaa

AeHexxLre cpeAcrBa Ha KoH€q roaa

//, /,2
,./{-(.,"-- a<;/

2018 roa

(4 839 673)

2017 roa

264 052

6 430
6 1 8 7

(s 215)

(8 681)

(4',75',1)

12 652

2 622

5 329
1 3  1 8 6

I 440 985

105 075

215',728
(r03 161)
(r9 464)

3  319  860
(86 263)

5t 602

(85 r5l)
570

(640 467)

(13 285)

16 330

(670 40r)

(1 701)
(612 r02)

55 000
8 l

55 08r

271 290

49 143
24 007-

(55 748)

94 422

114  103

503 211

Q 420t
500197

13 161

13167

(58 ss0)
(s8 sso)
455 414
566 794

| 022 212

(617 021)
| 022212

405 191

EeparornE A.A.
3aMecrllre"rB IlpenceAareng
IIo plrcK-MeHenxMeETy

26 aflpa,l^2ol9 roaa
IlpnMe'raHxt Ira crp. ll - 43

pen{ 2019 roAa

Crpansqa 10 m 49
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AO d{HBECTI,IUUOHHbIfr AOM dCTAHA-I4HBECT''

Ilprmevauua r rconcoJrnAxpoaannofi rfnrraucoBofi or.rernocrn 3a roA,
3aKoHrurBtrr[icq 3l AeKa6pq 2018 roAl

1. OEIqA-S fiH(DOPMAIU'

AO <[,lHBecrrjqxoHH6ri AoM (AcraHa-I,[HBecr> (Aanee (KoMnaHnr)) rBJrrercr aKrll,lorrgpHErM o6rqeqrsoM
fi ocyqecrBrrrer cBoro AerrenbHocr6 B PeclyornKe Ka3axcraH c 1998 rona.
AO (OTre6lr6rii HaKonlfren[,Hhri neHcr,roHHbrfi OoEn (CeHrjM) 6sl'ro cosaano 29 oKTr6pr 1998 roaa,
KoTgpoe 7 aBrycTa 2008 roAa 6Erro nepe[rMeHoBaHo B AxqrroHepHoe o6u{ecTBo <EBpa3r.riicKufi
Ha(o rrerbrrLri reHcuoHHbri OonA)) (AoqepHrr opraHBaqrr AO (EBpa3r.riicKliii BaHo). l7 anpett2009
roaa KoMrraHrr 66r,ra nepeuMeHoBaHa s AO <EBpa3nickrrfi HaKonlIre.]IBHEri neHcxoHHHfi OoHAr,
3 aBrycra 2011 roAa AO (EBpa3uickufi HaKonrfle"'IBq6ri neucnornrri tborA> u:uerun croe
HanMeHoBaHue Ha AkqfioHepnoe o6uecrBo (HaKo[rrrerEFEri neHcuonHErii (bonA (AcraHD,
24 rtot 2014 roaa AKqriouepHoe o6uecrBo (HakoflIdenbHbrfi neHcrronslrfi OoHA <AcraHD)
neperauenoaauo n AO <I4HBecruutzoHHHi.4oM (Acrarla-I,lHBec'D.

,4errerbEocrE KoMnaHun ,peryrrpycrcr HaquoHarbHbrM EaHkoM PecrIy6JIriKn KaraxcraN, r
ocyqecrBnter€t Ha ocHoBaHut nut\ewuLl Ne3.2.228/6 m 26 ceura6pe 2016 roAa, BrUaHHofi
peryJrrropoM, na oc),uecrBreHne AerreJrLHocrri Ha p6IH(e rIeHHLlx 6)a{ar, Aarorqet npaso ocyulecrBtrrr6
6porepcryro r nunepcRyro Aerrerruocrr Ha pErHKe rrerxLrx 6yMar n Aerrerbxocrb rro ynpaBJteHurc
rHBecTuqronHbrM nopT(beJreM,

Ocnosnrrrm ianpaBrerrwrMr,r nerreJrlxocrr,r KoMnaHrr rBJrmorcr:
- bpoKepcKo-Arnepckar AerreJr6Hocrb Ha pErHKe r.leHHErx 6yMar c npaBoM BeAeHrd cqgToB Krr[elrroB B
KaqecTBe BoMUHa.rrbHofo,(epxaTelr;
- ynpaBneHne uHBecruqronHlrM nopr(bereM 6el npasa nprlnJre.rexur Ao6poBonbH[,rx neHcrroHlrrx
a3HOCOB.

I4HBeg rr{[oHHac AerreJrBHocrB KoMnalnlll Ha pblHl€ qe8Hbrx 6yMar ocyulecTBJlreTct caMocTotTe,'rBHo
r.i/rlnh qepea, 6poKepoB.

KoMnaHr.rr HanoAurcr rlo aapecy: 050059, Pecrly6rllKa Ka3a\oraH, ropoA ArMarEr, Dp. AJr6'@apa6u, 5,
Eq (HlpnBr Tay), 6noK 1 <(Ar, oorc 206.

Ha ocHoBaH''r peueH!,r e,qhEoTBeHHoro yqacrrrfia or 08 Eor6pr 2016 roAa u peurenlu axeoqepeaHoro
o6uero co6paHr-rr axqrioHepoB AO d,lnaeorn[.ror*rnii AoM (AcTaHa-I{HBecD) (flporo(or Ne3 or 07
Ho''6pt 2016 roAa) 6Lrna co3AaHa AoqepHrr opmriu3aqrr Astana Invest Capital Inc. Ha reppuropnrr
rocylapcTsa Benr8, L{eFrpa"'rbHa, AMepkKa. PertcTpaqtt rcpuAttqec(oao JIl.lIIa nporBBeAeHa 15 Hor6p'
2016 roaa. O6rsBnerrnbri pa3Mep ycraBuoro xanhrana 2 000 rrrc. aor"'rapor CllIA.

Ioprlwrvecroe u llarrruecKoe Mecrolraxor(AeHue Suite 508, Marina Towers, Belize City, Belize, Central
America (I{exrpa"rrxar ArepnKa, rocynapqrBo Benrr, f.Benn3, MaphHa TaFpc, oorc 508).

flo cocrorHno Ha 31 AeKa6pr 2018 u 2017 roAoB l(olruqecTBo corpyAHr-rKoB fp)mn6r cooraMrno 27 r 29
qeJloae( cooTBeTcTBeHHo.

I4HoopMauur o pa3MeureHHbrx a(qflrx KoMnaHrr Ha 3l Aeka6pr 2018 roAa r 3l AeKa6pr 2017 ro,qa
npeAcraBJreHa cJreAyroDI[M o6pa3oM:

Cocmaa okuaorrcDos no cocmotquto Ha 3l 0eKi6Dt 2018 u 2l

IIIT.

AO UeHTDaTLHo-A3xarcKat ror,itt{BHo-SlieDrerfiqecxar xoMnarru 8 425 9 , 1 1 9.75
TOO IFM'CROUP 8 294 8,97 9.59
TOO AG Invest 8 366 9,04 9.68
TOO Atarav Ka3T€xHo(oM 8 366 9.04 9.68
TOO AnManbr npoMxHBecr 8 366 9,04 9,68
TOO Am-I,lHBecr 8 366 9,04 9,68
TOO ElaHec(oMnnem IIK 8 366 9.04 9.68
TOO HMrynbc-R 8 366 9,04 9,68

.fHk\Crpanuqa ll u3 49



AO <d{HBECTIIqIIOHHbIfr AOM dCTAHA-I{HBECT>

IlplrMeqaHns K no[co,rEAnpoBaHHofi +nlrascoBofi orqerHocr[ 34 roat
saroHqqslrllriicn 31 ae(a6ps 2018 roaa

TOO 2 803 3.03 3

TOO Toa.l'r€xHorHB€cr 8 366 9,04 9,68

TOO UeHTD3fi eDroKoMnrel(T 8 366 9,04 9,68

I{roro 86 450 93,43 100

2. IIPIIHIIUbI IIPEACTAB"IIEHI4-ff I(OHCOJMAIIPOBAHHOII iDI{HAIICOBO'

oTqrTr{ocTn

AaHHa! roHconu,qupoBaHHa! OliHaHcoBat orqerHocrB noAroroBteHa Ha ocHoBe nplIHuHna ucropvqeckoi
(nepBoHaqanhHofi) crouMocrr,I, 3a IicK'IIogeHreM or,peaeneHHLlx artHsog tt o6lgare,ltotB, oIIeHI'IBaeMHx

no cnpaBearfBon crorrMocrr.r,

3oaaJteque o coomaemcmsiu MCOO

Hacrorqac KoHconrAr.rpoBaHHat (btHaHcoBa! or'IerHocrE 6nra noArororaena B comBercrBl'lll c

MexqJr'HapoAHr'rM, craHAapraMtr tfr-nraxcorofi orqerHocrtl (aMee (Mcoo>) n ltHTepnperallatMH

KoMrrera no Me)l(AyHapoAHErM craHAapmM $uEascoBoii or'{ErHocru (KMCOO).

nput4un Henpepb@hocmu

,4aHHar KoHcorrArjposaunar <fr.maucorar orqerHocrb He coaepxttr KopperirltpoBoK, Heo6xoAfiMElx B

cjryqae, ecJll.r 6Er fpynna He cMo Ia npoAonxarE croro tlr'rnancoso-xo:licrBeHl{,1o aetr€ll6Hocrb Ha

ocHoBe npriHrluna HenpepHBHoc_TIt,

Koncotunupoaannar <lliHaHcoBar orqerHocrb no.qroroBreHa rcxoat u3 aonyqeHld, 'rro fpynlla 6yAer

npoaonxarr, HopMa,lbHyro xo3ricTBeHEyO AetrerbHocrb B o6o3ptMoM 6y4a{€M,'rTo npeafloJraraer

BO3MeUIeHlre CTOTMOCT| amUBOB It nOrAlIl€HIt€ O6BarerECTB B XOAe HOpManbHoii Ae{TeJIEHOCT'T.

Memod Htt tucne t s

KoHcorr.rAupoBaHHa-s Qr*iaxcoear ofierHocr6, cocraBJleHsac no npnHqtrry HaqlrcreHtt, uurlopuupyer

noJrb3oBarerei se rojrbl(o o nporrr6lx onepaqx,rx. cBt3aHHslx c BHnilaroii t nor! IeHfieM Aes€xfl6rx
cpoacrB, Ho raKxe tt 06 o6csareJrgcrsax sanrarrrr gexfu n 6y.uyueM, u o pecypca.\, npeaor:tBJlttoultx

aeHexHBre cpe,qcTBa, r@Topue 6y4,'r no.nyT enBl r 6y.{yuev.

Bantu,no u3ntepeLutt u npeDcmi&1elrut ornqemttocmu

fpynna Be,qEr yqer B KaSaxcraHcKr'Ix AeHet(Hblx eAlrHllqax (TeHre), a coorBercrBlll'l c AetcrByloul'lM
3aKoHoAarer'rbcrBoM Pecrry6.nrra Ka3axcraH Hacrotua, koHconxAxpoBaHHa, drfiaHcoBat orqerHocrb

npeacTaBreHa B T6rcrqa* Tedf€,

IIpnfi uIrIIEr KoHconxANqxl|

KoHconuAnpoBanHa, (buEaEcoBai orqerHoorB BruuoqaEr tbuHaHcoB)do orqerHocr6 MarepHHcKoii

ItoMnaHrrr,r l,r ee AoqepHei opmHl4aqutr, KorrrpoJrb ocyulecrBjlterct B ToM cnyqae' ecnu fpynna uMeer

npaBo Ha nepeMeHn,rc oTAarry oT fiHBeofl Ir lfiIl rloABepx(eHa pxcRy) cBt3aHHoMy c ee ,BMeHeEI]eM I'l

MOXer B,IrjtTb Ha aaHl]yo mnaqy BcreacrBte cBoux no {oMoqldi B orlioue u'' ooaeKra HHBeorlqrii B
qaqrHocrn, fpylma KoHTponlpyer o66eKr HBecrriqui ToJlbKo B ToM cnyqae, ecn'r BBIrroJIHtorct

o'reayoqre ycJroBxr:
. lriurrlque y fpynnLr nofftoMoqrii B orHonleHliH o6bel(Ta HBecrriqlri (To ecrE cyulecrBoBaHue

npar, o6ecne,rleaorqui rexyrlyro Bo3MoxHocr6 ynpaBntrr 3Ha'rI4Moi aetrerbHocrrro o66eKra

rrHBecrrquu):
. naruwre y fpynnbl npaBa Ha nepeMeHF'Io orAaqy or uHBecrxlrliu I'lJrIt noABepxeHHocrt pHcKy'

cB'3aHHOMy C ee fi3MeHeHUeM;
. Hajllrqrle y fpynflH Bo3MoxnocTu llcnor63oBaHHt cBol'lx flo"'IHoMo'rrlal B

xHBecTuuur c uerErc BJrr.rtHtrt Ha nepeMeHHylo oraaqy or nHBecrnqhl{.
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AO (IIIIBECTIIIII4OHIII'Ifi ,TOM <dCTAIIA.I4HBECT>

Ilp[MeqaH[tr K KoHco,ruAnporannofi t[nHal|coBof orqerHocr[ 3a roAt

raKoHq[BEnilcs 31 Aera6pn 2018 ro,ua

fDvnna noBTopHo aHMu3upyer Ha,,lr1que roHTpoJlt B orHoureHfiu o6seKTa lHBecflrqtfi, ecnE ipaKTbI u

o6"rort"n""t"u cutr"tanoi""yo. 06 x3MeEeHr'M oAHoro I'tJrIl HecKollbkl'lx x3 'Tpex KoMnoBeHToB

(oHTponr. KoHco .rAarqd Aoq€pHefi opmlrt3aql'r Haqufiaerct' korAa fpynna rlor'Iyqaer KoHTponE Han

Ao.iepuei oprarmaullefi, u npeKpalqaerct, KorAa fpyflna y,IparlEBaEr Kolrrponb Haa AoqepHet

opraHx3aquet.

AoxoA6r n pacxoABl Ao.repnei opraarisaquri, npao6perenr're ulri rrr6-urte koropoi npolj3olllno B TeqeHle

roAa, Bklrloqarorct B KoHcotl'lAl-rpoBaHHbli or"lEr o nprr6t,lnl nttr y6EITKe u npo'{eM coBoK}hHoM Aoxo4e

c 4arr,r nonyver*.rr fpynnoi koHrpont L orpDKalorct Ao Aarbl nmepfi fpynflofi KoFrpont Haq aoqepHet

opraHu3auriei.

flpu6mr unu y6rrrox u kD(abtii KoMnoHeHT npoqero cosokynHoro aoxoaa oTHocrTct Ha co6cTBeHHIjkOB

MmeprjHcKoii l@MrIaHI,I fpynnhl ll HekoHTponLxEre Aojru yqacrxt Aat€ B ToM ctyrae! ecjlrl 3To

npuBoalrT x oTpxuaren6Hoily carl'Ao y HeKoHTponbH6lx ao,efi ) qacTut'

Bce BHyrpr.rrpynnoB6le arrrisrr I,l o6'3ate,EcrBa! Kalrl{ratr aoxoaEl, pllcxoa6l ll aeHexHble noroKl'l'

Bo3HI,IGIoqleBpBy,6TaTeocynlecTBJleHr,uonepaquiBH}'Tpri|pynnBl,IloJIHocT6Iol,lcx]lloqaloTc9npu
KOH00JI4]IaUl,lfi.

I.bMeHeHIle aonr.{ y.racrxt B aoqepH€fi opraHl-t3aqult 6€3 norept xoHTpont yqrrblBaelct KaK o[epauut c

KAN TMOM.

Ecru fpynna yrpaqnaaer xoHTporb HaA AoLIepHefi opraHlBaqxefi, oHa:
. npe(paqaer npu3Haflue axlttBoB o6tgarenrcrs AoqepHei opfaHll3allljfi (B TOM qtcre

ornoctuerocr x Eeii ryABuJIa); _ .
' flpekpaqacr npn:nan e 6a,raflcosoi oroltMoort HeKoHTpoJrEHErx aonet yqacrfit;

. nperpaulaer nplsHaHlle H:lKorIJreHr$x KypcoBErx pa3Hutl, orpoKeHHblx B xanl'lTil1e;

. npr.BHaeTcnpaBeArl{BylocroltMoorBnojlyqeHHoroBo3sarpa'(neEHs;

. nPI{3HaeTCnpaBeatljBylocTor',tMocTbocTaBurelctriEBecrliqux;

. npr""u* o6pasoaasurificr B p€yn6Tm€ onepaqrtt l{ulllsleK utru ae<br-rur.n r coclaBe npu6Llrlr

uru y6nrra;
. nepeKtacou(bKtr4pyeT Aonro KoMnaHr z B KOMnOHeHTAq paHee npI4HaHH6tx B cocTaBe npoqero

"o"o*ynroao 
Ao"oau, 

" 
cocrar npr'r6surr' ulu y6r,ITKa, I'lJru HepacnpeaeJleHHofi npl-t6bultl B coorBercrBul-t

c *ouip"tr"r"a tp"6oua"t""n MCOO, ** euri 6rr fpynna ocyuecrPltjra HenocpeAcrBeHsoe B6I6bITl@

coorBercrByrotlux aK 'lBoB I'Mll O6'3meJIbCAB.

3. HOBBIE I{ TIEPECMOTPEEHBIE MEX4}'IIAPOAHbIE CTAHAAPTI'I
@I4IIAIICOBOT OTIIETHOCTII

PrA HoBbrx craHAaptoB I-l fionpaBox AeficrBylorq M craHAapmM Bcrynurli B clJry art roaoBDlx orqerHErx

nepuo.qoB, HaqaBnuxct 01 tHBapc 2018 roaa. Tpe6oBaHnt srl-lx craHAaproB ri nonpaBoK K aetcr8ylo[ruM

craxAaprau 6una paccMorpeHLl nptl rloAroroBKe AasHofi t(oHcortalapoBaHHoi ihlrHaHcoBoi mqerHocrtl

MCQO IFRS) 9 (ounaHcoBEle HcrpyMeltrbD)

MC@O (IFRS) 9 <@rnauooBte uHcrpyMe8rbD) 3aMeHeer MCOO (IAS) 39 ((DxHaHcoBble riHclpyM€IlrBl:

rrpr"r*n" 
"'ou**rr. 

lpynna r'i01+ ro,qy aocpoqHo [pl'rMeHuJra craEnapr MCOO (IFRS) 9

obrrur"o"o," t""tpy"esrbD). Tpe6oBaE t MC@O (IFRS) 9 cyqecrBeHlo ornl,raroT ct or rpe6oBat!fi

MCOQ 0AS) 39, norui cranaapr rnocur KapallHaJlbHbte ttMeHeHrd B yqer iblHaHcoBblx axrtBoB Il B

HeKoropbre acneKTbl yqem ibliHaHcoBblx o6Baro'r6crB'



AO <dIIIBECTI4UIIOHHbIft AOM <ACTAHA-IIHBECT>

IlpnMeyaqrlq rr KoHconnalrpoBauuoli QrlHaucoBo[ orqerfiocrrl 3a roa,
sarcon.rnouniicn 31 aeKa6pt 2018 roaa

B cyMM€, orpaxarorq€fi Bo3MeIrIeHrie, npaBo Ha Koropoe opraul'Ba{Irt ot{tAaer noJryqurb B o6MeH Ha
nepeaa.ry roBapoB nnx ycnyr nokJnare,' o. o,qHaxor craHAapr He rlpllMeHterct K aoxoAaM, cBt3zlHHbIM c
tfriuaucoarruri ur{crpyMeHTaMx, Ir, cJreAoBarerBHo, He B,tter Ha 6orEllrltHcrBo AoxoaoB KoMlaHIrIt,
BKIIroqar npoq€I{rsBre Aoxo.q6l, AoxoAEI no onepaqrtM c ueHHbtMl] 6yvaraMH. K xoropBlM flplaMeHterct
MCOO (IFRS) 9 (Or.rHaHcoBbre r{HcrpyMeHTbD). B pe3ynBTare 3HaqurejrsHat qacrL AoxoAoB fpyrlflhl Ee
noaBepxeHa BJIIi'E Io npltMeHeHrn SToro cTaHAapTa,

Pav,Ac etue RPM<bO (IFMC) 22 <<Onep tryLr B tHocrpaHHoii Ba,nlole n flpeaBaprretrH$I orlrram)
B pa3arcHeHrrtt J,,ToqII ercr rroaxoa x onpeaejreHxrc AarH onepaqnr A!'rt np{MeHeHrt o6MeHEofo xypca,
kmopBrfi Heo6xoAr.rMo r,rcnorb3oBarL nplt n€pBoHaqanBHoM np!3HaHrjt a(rHBa, pacxoAa r,ultt AoxoAa B
cryqae kofAa Bo3MeueHrie 3a raKoi aKTnB, pacxoa xnfi Aoxoa 66r'10 BbrnfaqeHo Mr'r[ [oJTyrIeHo aBaHcoM B
ljHocrpaHHofi Banrore u nprrBerro K npu3HaHtlo H€MoHerapHoro aI(TlrBa ulr o6qgaterlrctga.
CorracHo pa3brcHeHuo Aaroi orrepaqnr tBJrterct aara nprcuau[t HeMoxerapHoro aKTuBa ITJIII
o6erarenrcrna r pesyrETare BHrurarBr r,rJrr.r nocrylljleHnt npeaBapltretBHoii oElarBI. Ecru opraHr,Baq{g
coBepuaeT vIr nolyqaeT HecKoJrEKo npeaBaptfre,'rbHbrx n'laTexei, To,qaTa onepaquu onpe.qeJlteTct a'It
xaxroi  BHnrarH H,nI nocrynneH t npenBap{lerbHoi onrarbi .

,4aHHoe pagtrcfieHue He or€3ErBaer BJrr,rrHr.tt tra KorlcoJrltAnpoBaHtll,Io (lr.rnaucoryro oruernocrr fpynntr,

nonpasKa R MCabO (IA0 l, (flepeBoA6l tHBecruII'oHHoi HenBuxrrMocr r.'3 Kareroptt| B Kar€ropxo)
fionpaB(r pa3rrcHrror, Koraa opraut€aqut AonrnHa nepesoAxrb o6r'embl HeaBr.DnnMocrlt, BKntoqaj
HeABI,DKI,IMOCTE! HAXOA9!$/IOC' B npOUeCCe CTpOIlr€JlECTBa, B Kareropno l'rl'l Ll3 kareropuli
xHBecrrrr.luoHHofi HeABrxrMocrr, B nonpaBl€x yl(a3aHo, rITo r,l3MeHelllre xapaKrepa lrclrorb3oBaHltt
npotrcxoanr rofa4 KorAa 666ertt HeABxxr,rMocrri HaqliHaer ulr,r nepecraer coorBercrBoBan
onpeAereHuro rrHBecrrjquoHHoi {e,qBhxljMocrri I-r cyuecrBylor cBtrAererbcrBa t3MeHeHut xapaxrepa em
ucnonb3oBaHur, L43MeHeH[e HaMepeFui pyKoBoacrBa B orHoueHtH ficnon$osaHut obb€KTa
HeaBl,txtMocrlr caMo ro ce6e re cruaerenrcrsyEr 06 x3MeHeHtrti xapfiTepa ero rcnotE3oBaHI,It.

AaHHbre nonpaBrul He oKa3BrBaror BJttttHltt Ha KoHcortrupoBariHyto $uHaHcoByro orqerHocrB fpynnbt.

Ilonpaat<u t< MCQO (irRS) 2 (Knaccfi(buKarlur u oueHxa onepauui no B6lnnmaM Ha ocHoBe aKqxi))
B nolpaBKax pzrccMarpuBarorct rpl-l ocHoBHbIx acneKra: BrllltHue ycnoB,ti nepexona npaB Ha oIIeHKy
onepaqli no BbrrJraraM da ocsoBe aKu'lfi c pacqeraMlt AeHoKHbIMl, cpeAcrBaMn; Kraccu(puxaqr't
onepauti no BbtIraraM Ha ocHoBe atutrii c yc"'roBueM pacqeroB Ha Herro-ocHoBe nJIt o6BarerbcrB no

Hanory, yaepxfisaeMoMy y rcroqturla BBI[nart; yqer {3MelleHllt ycJloBllt oneparuu IIo BEITIaTaM Ha

ooHoBo arrlri, B pe3yJrETare koroporo onepauxt nepecraer x,racclrtf aut'rpoBarsct KaK onepaulu c
pacqeTaMr AeHexHr,rMr cpeaclBaMl{ r satlllHaeT KrlaccuQl,IqripoBaTEct KaK onepaqut c pacqeTaMu

aoneBBrMr,r r,rHcTpyMeHTaMr.
.qaHHbre nonpaBKx He npltMeHriMbr ( fpynne.

nonpasr<a K MCTDO (IFRS) I (AoroBopEI crpaxoBaHrt) - (IIpIrMeHeIrIje MCOO 0FRS) 9
(OHHaHcoBDre ,rlcrpyMeHrLD BMecre c MCOO (IFRS) 4 (AoroBopbl crpaxoBaH t)

flolpaBKn ycrpari-aor npo6iteMBl, Bo3EnKatouIte c rpIiMeHeHteM HoBoro cmrlAapm no (psHaHcoBbIM

uricrpyMeHraM MCoO (IFRS) 9,qo BHeapeHxt MCoO (IFRS) 17 (AoroBopBI crpaxoBarou', Koropbril
3aMeHrer MCOO (IFRS) 4 (AoroBopEr crpaxoBaHltt). Ilo[paBxt flpe.rycMarplfBtuor aBe Bo3MoxHocrl'l

AJrr opraHrBarl il, 3aHrrMaroqrdct orpaxoBoi aetreJlbHocr6lo: apeMeHHoe ocBo6or(4eHhe or'
IIpHMeHeHHr MCOO (IFRS) 9 x MeroA HaroxeHl-rt.

AanHbre nonpaBKt He nptMeHHMEI x fpynfie.

E tcezod$ e lcoseDuetrcmqoeaqus MCaDO 2012-2014 zodoq

- nonpa4Ku K MCoO (IAS) 28 <<Ot\e'lKa uBRecrlrrurfi B accoqrMpoBaHHhle opranlr3aqlrfi a coBMecrHble
npeanpllr rr)). flonpaBktt pa3T'ficHrlor ro, nro peureHlie oueBnBarE o6]emDl tHBecrllqrii no
cnpaBen:rrlroi crorMocru qepe3 [pn6bn6 t-ltrlr y6urox ao.nxno flplrHltMarlct orAerbHo ant KarKqoi
ItHB€CTtIlfilt.
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AO <I{ITBECTI{U[OHrrr'ril AoM (ACTAHA-IHBECT)

IlprlMeqanlrs K KoucoJ'rna[poBanuofi {nnaucoBofi orqernocru 3a roat

3aKoHq[BEniicf, 31 AeKaops 2018 roAa

AaEHr,re no[paBK[ He nptMeHItM6I K fpylne u He oxagblBaror Enrlsulllt Fta ee xoncolrllAllpoBaalryrc

iPuHaHcoB) o orqerHoorl.

- Iloipaaxu x MCTDO (IFRS) I (flepBoe npI'IMeHeHtle MetrnyHapoAHbrx craHAapmB $uHaHcoBot

orqerH;crr,D. flonpaBr<It xcKrloqalor pt'A (parKoopoqHblx ocso6o'(Aesnfi &'I' oplaHll3aqliii' BnepBE e

nDIMeHtIoIqI MCOO

,{innne nonpanru ne npItM€HlIMbI rt fpynfle

Hrixe npxBoasrct orarrAaprbl x llonpaBxlr K oraHAapraM, Korop6le 6b rlt BEI[},rqeH6I' Ho eure He

Bcrynr4n; B cl,tJry Ha Aary Bbrrrycra roxconr-rAapoaauuoi <bxlaHcoBoi orqerHocrt fpynrlrl fpynna He

npr eH'Ita yKa3aHrrble craHAaprbi ll nonpaBKn ,qocpoqHo'

MC@O (IFRS) 16 <ApeH,qo) (Bcrynaer B cl-Illy c 01 tnBapt 2019 roAa)'

MctPO (IFRS) 17 <AoroBopBr crpaxoBaHtD (Bcrynasr B ctny c 0l tHBapt 2021 roaa)'

Patbtc\eflue KPMAO QFMC) 23 (HeonpeAereHEocrb B orHoueHl l npaBtrn ltcqtrcneHrit H:!1ora Ha

npu6sur>.(rcrynaer r c'lly c 0l tHBapt 2019 roAa)'

nonpa6\, R MCAO QFRS) g <Nc oBus o nocpoqHoM nommeHlri c IloreHquzulbtl6lM mplrltrareJlbHr'IM

ro:ueuenueru> (rcrynaer B crl,'ry c 0l tHBapt 2019 roAa)'

nonpaa u k M).DO (IFR$70"u MCtbo (IAS) 28 <tlpoa *a l,lJrlt B3Hoc aKruBoB B caeJrKax MetlqJ/

rr"!"topo" t 
"- 

*"ourlupoBauHofi opraurl:taulei urfi coBMecrHbIM npeanplttrltem) (aara Bcrynnex t

n€peHeceHa lra HeonpeAereHHEli opoK)

nonpaa^a ,< MC.bO (US) -19 (BHeceBIre I'I3MeHeflut B nporpaMMy! coKpauelIue nporpaMMbl I'lrrl'

nor;xeHte o6BareJrBcrs no flporpaMMe)) (Borynacr B cl ry c 01 tHBapt 2019 rola)'

IIo pau<u ,< MCAO (A$ 28 (Aonroopoqsble B.noxeru'u B . acco[mlpoBaHHEle opraHfi3au!'lrl lt

coB;ecrHLI€ Ilpe,qnpl-rtrlo (oorynaer a cu:ry c 0l tlBapt 2019 roaa) 
-

E)rcezodable vcoaepwe,rcmaoaa\ut MC',O 20 I 5-20 I 7 zodoa
- Ilonpoa1u * i'tCOO [fng J dO6aeAnHeE t 6]I3IIecoBt - paHee rrMeBuriect Aorlt yqacrlt B

coBMe;Tlofi onepaqr'M (Borynaer B c{ny c 0l tuBapt 2019 roaa)'

- IIo paavu K MC@O (IFRS) 1l <CosMecrnoe npeanpuHuMarerborBo) - palree 'IMeBultect ao"rlr

J racr; B coBMecr ofi oflepaqr'ltr (Bcrynaer B cxny c 0l tHBapt 2019 roaa)'

- nonDaoku x MC<DO (IAS) 12 (Hanorx Ha lrpu66lt6) - HaJrofoBBIe noojleacrBl'lJl -Bblrurar no

S""*oJ"it xHcrpyMeHTaM. rcnaccrt[uur'rposannstu B KaqecrBe co6crBelHoro xanurara (Bcrynaer B

crny c 01 tHBapt 2019 roaa).

- Ilonpttst<u k MC<DO (US) 2J (3arparrl no 3anMcrBoBaHttM) - 3arpar6l no 3auMcrBoBaHIrtM!

pa3pe;eHllble !,IIt KaflllTa,,Ir3allult (Bcrynacr B ctny c 0l tnBapt 2019 rcAa)'

B Hacmtuee BpeMt pyKoBoAcrBo fpynnbl npoBoat'lr oqeHKy BnutHltt HoBBIx craHAaproB x l€MeHeHri B

,{eicrBylotqxx cragAaprax Ha KoHcoJruAI'tpoBaHEyIo OfiriaHcoBylo orqerHocr6 tr peynLTarEl

netTeJlElrocTl,l.
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AO <d{HBECTIIruIOHHI'Ifi AOM dCTAHA-I4HBECT>

Ilp[MeqaHur K KoHcoJrnAr|poBaHHoi QqHa[coBoii orqerHocTn 3a roA'

saKorrqrlsfirdicq 31 aena6pq 2018 rola

4. OE3OPCYTIECTBEHHbD(ACIItrI(TOBYIIETI{OfrIIOJII4TIIKI

OqeHKs cIIpaBeAn[Bot srouMocr[

CnpaBeArnBa,r crolrMocrb - 3ro qeua, Koropa-t 6Hra 6rr nonyq€Ha npx npoa&Ke alcr'llBa r-lrlfi yrula'IeHa

np't nepenave o6.r:arerbcrBa npl, npoBeAeHtlt ollepaql,ll'I Ha Ao6poBonl'Hoii ocHoBe Ha ocHoBHoM pEIHKe

Ha aary oqeHx B TeKyulllx pEIftoqHLIx ycjloBlltx He3aBllcr{Mo oT Toro' taJlteTct .,l Taxan IIeHa

HenocpeacrBeHHo Ha6rloAaeMofi rrnd pacc'ltlrElBaerct c HcrloJlb3oBaHr'leM apyroro MeroAa oueHKx

y fpyfinEr aonrrter 6nrs aocryn K ocHoBHoMy nru nar6oree 6:raronpuernonay prrarcy Cnpanea"ruaar

"*r"o"t" 
antr"u t-tlIt o6lgatellrctga olreHuBaerct c ,lcnotE3oBaHteM AorrylqeHtfi, xmopLl€

ucnonB3oBarucb 6EI yqacrHt kaMi pBIHxa npn onpeAeJIeHxE qeHbl aKTIlBa ruIlj o6t3arerhcrBa, rpl'l 3ToM

npeAnoraragrct, qro y.IacrHIiKIt puHKa aeicrByror B cBorx r)/.Ilrl,rx ulrrepecax OueHKa cnpaBean Boi

crolrMocru He{nnaHcoBoro aKIIlBa yql'trblBaer Bo3MoxHocrb yqacrHllxoB plIEKa refieptpoBarb

sKOHOMnqeCKUe Bbrronbr m r4ciojtE3oBaHr,fi axTrBa HaxryllxtlM I{ Hau6onee rQ$er.-mauru o6pa3oM unl,l

eno npoAator ApyroMy y'IacrHuxy p6IHKa' Koropbfi 6yAcr lrcnon63oBar6 AaHHHt aKTUB Ha'ItyqrlltrM I'l

nau6olee s{tf exraennr'r o6pasolr.

fpynna ,cnonh3ycr TaKr{e MeToAuKu oqeHKr{! koTopEre rBJlstoTct ItpueMIeMEIMrl B CJIOXLIBIIIrXC'

o6cTotTenLcrBax u a,'Ic KoTopBrx aocrynHbl ,(aHHEIe, .qOCTaTOqHLIe ArIn OqeHKIt ClpaBeAnHBoi cToHMocTlj,

NPU 9TOM MAKCI{MIIJIEHO TCflONL3Y' YMECTHBIE HA6JIrcAAEMBIE TCXOAHLIE AAHHbIE U MUHUMA'TBHO

ucrroJrL3yr HeHa6JnoAaeMBIe ucxo.4sble AaHHLIe.

Bce aKrrBLt u o6nsatelrcro4- onpaBelJrriBar cTorMocTb I(oTopLx ol{eHraaeTct xnr pacKpblBaeTct B

KOHCOJITTAT{pOBaHHOi (blH:tHCOBOii OT'lerHOCT , I(J]accu(Drlqupylorct B paMl(ax onucaHHot IilDKe uepapx''ru

tcroqHlIKoB cnpaBeattBofi crollMocrli Ha ocHoBaHuL [cxoAllblx AaHHbrx caMoro Hl,jxHero ypoBHt'

(oTopbrd tBntloTct 3HaqtlMElMx Ant o|.leHI(Il c[paBeA,'IuBoI oTollMocTlr B ueJroM'
- ypoBeHB I - PbIHoqHEre l(orllpoBl(x qeH Ha aKTI{BHoM pEIHKe no neIrrlFIHHM aKT[BaM uJlH

o6rsareftcreau (6es taKr-rx-nt{6o KoppeKTnpoBok);
- Yporenr 2 - MoAeru oIIeHKt, B KolopBx cyulecrBeHsLle AJlt oIIeHrul cnpaBeAnlBoi croltMocr'[

ItcxoallLle aaHHBle tBltloTct nplMo llullt l(ocBeHHo Ha6nIoaaeMHM Ha pBIHKe;

- ypoBeHE 3 MoAerIr oqeHKu, B Koropl'rx cyurecrBeHHEle aJIn oueHlcl cnpaBeanuBoi croliMocru

lcxoAHHe aaHHbIe, oTHoctlquect K Hall6onee HI'l3KoMy ypoBHro r{epapxxri! He tBn'IIOTCt

Ha6rlonaeMbrMfl Ha PbIH(e.

B cnyrae arcraeor lr o6r3aTeJr6cTBJ KOTOpETe npu3HaroTct B koHcoJltiAlrpoBaHHofi (bliHaHcoBoi oTqeTsocTq

Ha nepuoArqecKofi ocHoBe, fpynna onp€Aenter (bakr nepeBoAa Met(Ay )?oB[tMti r'IcroqHIjKoB riepap)cll'l'

noBTopHo aHajrl,Bripyt KnaccH(buKa4{o (Ha ocHoBaHul-t xcxoAHblx aaHHblx caMoFo H XHero ypoBHt'

Kmopbre rBnrrorcr 3HaqItM6IMt AJI' OqeH(l{ cnpaBelrtlBoi crol',Mocrll B qeJroM) Ha KoHeu Kaxloro

oTqeTHoro nepxola,

Ofi HaxcoBbre IlxcrpyMerrl'I

<Dl {aHcoBbte aKTuBbr '| (buHaHCOBEre O6BaTenECrBa oTpoKaroTcr B (oHcontnI'IpoBaHHoM oTqeTe o

OuHaHcoBoM noro)KeHrlr fpynn6l, korAa fpynna craHoBurct cropoHot no.qoroBopy B orHouieHul'l

coorBeroaByrcIqero tluuancoeoro HHcrpyMeHTa. fpynna orpoKaer uMercnllte pery'ltpHEli xapaKTep

npuo6pereum u pearlrcarulro (buxaHcoB;rx a(TItBoB It o6!3are:rEcra Ha Aary oflepaqu]t, Te Ha Aary,

*o"Au u*tru Ao""o-e" fpyfine tnl-l fpyflna AocraBl'ua aKTI'rB. CTaHAaprBEte npto6pereHut QfiHaHcoBElx
rHcrplveHToB. Koropbre Bnocreafl Bl'll'l 6y,aer ouenr'rearucr no cnpaBeanrBofi-crolrvocry Mexny narot

3aKrrroqeHr.n cnerxl-l H,qaroi pacqeroB lAltrllBzuorct raK xe' KaK x npuo6pereHHble riEcrpyMeHTbt'

CTaHAalyrHBre nplo6pereHxt IlJrIt npo,qaiiKlj 9m nplo6pereHut t,!l,I llpoaa){ar iDtiHaHcoBHx aKT BoB,

Kompbre rpe6ybr rlocras(y aKT BoB B Teq€HIre repuoaa, o6Lr'lHo yoraHaRlltBaeMElMlt HopMaMu uJrI'I

npaBrijraMri, npnitT6lM[ Ha pBIHKe.
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AO (UHBECTUq[OHHhril AOM <ACTAHA-IIHBECTD

lpnlrerannn rc xoucornanpoDaHnoii tbnnaHcoBoli orqeruocrn 3a roA,
3aKorrsrrBlrlrtrcr 31 aera6pr 2018 roaa

Oqe4ka QuHa coab& Bcrnpy e4mos npu nep6oqaqo.,tb o npu:rqaLatr

IIpu nepBoHaqanLHoM npx3saHrr[ (bfiHaflcoBlle nHcrp],r\{eHTbr )Arlr6rBarorcr oo cnpaBeArnBofi
crorrMocrx IrJrIoc, nprMr,re 3arpar6r no cAerxe, nprMo cBr3aHH6re c npfio6pereHaeM n Bo3flxKaroqre npl'
3akroqeHr4r cae"'rKu. K 3arparaM rro coBeprleuuro cnejrkl, orHocrrcr raKue pacxoabr! kaK
Bo3Harpar(qeHr,r€ r KoMrjccHoHHbre, yruaqesH6l€ l@HcynETarflaM, 6poKepaM r AruepaM, c6opEr
peryJr4pyroqux opranoa r rlonAorrx 6xpx, 6aHkoBcKue pacxoAEr no nepeBoAy cpeAcrB r,r roMy
noAo6urre :arparu, cn:anxrre c nprlo6pererlneM (br.tfiaucoBbrx urrcrpyMeuToB, 3arparbr no coeepurerr.co
oAeJIKL He BKlloqalor npeMltrc tjll,t Al.rcKoHT no AoJTToBEIM IIeHH6IM 6yMaraM, 3aTpar6l Ha
(DriHaEcrjpoBaHue, pacnpeAeneHsLre Bll),TpeHrxe aAMr4Hucrparr,rBHbre pacxoAhr no ynpaBneHn@ akruBaMr,r.

HaunyqunM ,qoKa3arertcrsoM cnpaBeAnuBofi crouuoctr llruaacoBoro uHcrpyMeHTa npu
nepBoHatrar;HoM rrprrcEaurir o6br'{Ho tBtterct qesa cAenkn. fpynfla npllxoArlT l( BErBoay, .rro
cnpaBe,4'rrrBaur cTonMocTL npH nepBoHagaILHoM npI,BHaHIju oTj[rqaelcr oT rler$r caerrl(r:
- ecJrfi crrpaBeaJrrBtur cTorMocT6 noaTBep)rqaeTcr r(mrrpoBkaMr,r Ha aKrrrBHoM pbrHKe ant

I-lleHTrl.rHofo arcrr,rBa r,urr o6Bar€,rEoTBa (T.e. rcxoAHbre AaHHEre ypoBHr l) unr ocHoBaHa Ha
MeTOnUke oqenKr, r(oTopar rclorByeT AaHHbre [cKrrroquTeJrBHo Ha6nrcaaeMblx p6rHr(o3, fpynna
nprBHaeT pa3Hrr\y Merqy cnpaBeaJrnBot clorjMocTbro npu [epBoHaqanbHoM npH3HaHHr l,l ueHon
cnenkrl B KaqecTBe AoxoAa ,rnu pacxona;

- Bo Bcex ocrarbHlrx clryqarx nepBorarra:rblar oueuKa atJuuaHcoBoro uHcrpyMeHTa koppekrrpyerct
AJrr oTH€€eHr,rr Ha oyayrque nepuoaH pa3HrqBr Merq0/ cnpaBearr.Bofi cToriMocTblo npu
nepBoHa.rajrbsoM [pr3HaHrin n qeHor caelKx. flocle nepronava"rrxoro qprsHaHn r fpynna
npr€HaEr oTloxeHHyo pa3Hrqy B KaqecTBe AoxoAa [Jrn pacxoaa ]rcKnrcquTelbHo B roM cJrylae,
ecJrr,r ucxoanEre aaHHbre cTaHoBrTcr Ha6noaaeMHM[ nx6o ecrl] npr3HaHr.re xHcTpyMeHTa
npekpau.laercc.

OxBaficoBbte aKIIIBr,l

fpynna rnaccto{{upyEr (DrHaHcoBEre axrriBlr KaK oueHrBaeMLre BnocJre,qcrBrru no aMoprl.r3HposaHHofi
cTor.rMocTn rJrr,r clpaBeajrrrBofi cmnMocTIr Hcxont I,r3:
- 6rcHec-MoaerD fpynnbr, c[oJr63yeMoii Arrr ynpaBneHnr ibuHaHcoBLrMu aKrrBaMr; u
- xapar(reprcrrjK orsaHcoBoro aKTrBa, cBt3aHHLIx c npeAycMorpeHHbrMu AoroBopoM norol€Mlr

oqefi BaeTcr [o zlMopTu3l,rpoBaHHoi cTouMocTrr, ecJrr,r B6rnoJrHrroTcg o6a r8

(a) arouB yAepxrsaercr B paMrGx 6r3Hec-MoAent, rlerbro Koropofi rBnrercr yA€pxaHue aKfliBoB a,'rt
nonyqesur npeAycMmpeHHErx AoroBopoM noToKoB aer{e)I(HBIx cpeacTB;

(b) AoroBopurre ycJroB[r abxHaHcoBoro aKrrlBa o6ycJrautiBaror noryqexue B yKalanHr,te cporrr
noToI(oB aeHexHLtx cpe,qcTB, tBJl,Iloql,lxct ricl(lrloql|TejlbHo rlJraT€xaMt ocHoBHoro noJlfa u npoqeFroB Ha
Henomluerfiyrc c),r\{My ocsoBHoro Aorra.

OriHaHcoB6rfi aKMB orleHxBaercr no cnpaBeln aofi crouMocTr4, 3a ucxirogeHlleM cJryqaeB, Korla oH
orleHxBaercr rro aMoprr8[poBaHHoil cTo].{Mocrr,

(DrHaEcoBLre aKTrBbr fpyrrnEr rc'raccu(bx[lpyorct B creAylou[e leretopm:
- r4HSeCT|,UlrOHHbrfi nopTtbeIE;
- ToProBLrfi flopraberrb.

@nHaHcoBEre rGcrpyM€rrrEr, onpeleneHHBre B HHBecrrquoHHBrfi flopr(benb yAepxnBaorcr Ao AarLr
DoralreHrrr c rleJr6ro nonyqeHnr [peAycMoTpeHHLIx AoroBopoM rroToKoB aeHexHrrx cpeAcTB n
yqurblBaprcr no aMoprr.r3xpoBaHHot croriMocrH.

Toprorufi nopnfe.nr Qoplupyercr c ueJr6ro peaflj3arlul-r rpl'poora onpaBeAJll.rBofi crofiMooru, ntreM
ocyqecTBjreHrr aKTrBHErx norryflox u flpoaauK QIrHaHcoBbIx tHcTpyMeItToB.

TEHEXHEIX CPEACTB.

Or{HaHcoBHE aKTtB
crlea),rourjx ycroBr,tt:
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AO <d,IHBECTI,IUIIOHH6Ifr AOM <ACTAHA-IIHBECT>

IlplMeqannr K KoHconrlAnpoBannoft QnnancoBoii orrrertrocr[ 3a roat
3aKonqrlBruldicq 31 aeKa6pr 2018 roaa

I,hMeHeHrrr cnpaBeA'r[Boii crouMocrlt IIo tbxHaHcoBBIM rrHcrpyMeHTaM, Btclroqat npoIt3BoAHEIe
uHcrpyMeHrH, He rBrrrrorqrecr riHcrpyMeETaMx xeAxtpoBaHl,tt, mpa)karoTct B cocraBe nplr66lnu I,IJTL
y66rka. npu SToM npu66n6 r- lrr 16uron r|pll3Halorlt B KoHcotrtalrpoBaHEoM or"rere o npx6bux ,! -t

y66rrke }{ npoqeM coBokynHoM AoxoAe Ha MoMeHT ltx Bo3Hr.rKHoBeHtt.
K npor,rsroaxr,rru tlanancorrm xucrpyMeuraM, npuo6pcmeMblM c qenrlo xeaxrlpoBasrls, rlplrMeHtercg
cneqrianBHEri y.rer flpu xeaxupoBaHau. flpli ocyrqecrMeHxu onepaquii c npou3BoAH6tMt otiHaHcoBbIMI,t
nHcrpyMeHTaMr,r clarMEr ycJroBHbrx ar<rrieoe/ycrosHslx p6BarenbcrB yqirHsalorcfl Ha BBe6nnaHcoBEIx

OTrreceHre (DrHaHcoBBrx a(TuBoB K Toii r,,nri l-fHoi (areropnri 3aBHcur or ux oco6eHHocrei t uenefi
lp[o6pereH[r n npo[cxoArr B MoMeET ux np[IUITtfl K yrlEry.

Iloa'.edlpqafl o4e Ra dtfiraqcoeux <ntwoa

flocre nepBoHa.ranEHoro npr3HaH t fpynna oqeHlrBasr iphHaHcoBble aKTI,rBt I, B ToM qlrc?'Ie npor3BoAHEIe
aKr Br,r, no ux cnpaBeA.naBofi crorMocru,3a ljcKrlloqeHlieM QlHaHcoBErx I,rHcrpyMeHToB, onpe,qeJreHHblx
B fiHBecfiqroHHErii nopribenb, yqtrBIBaeMEIi no aMoprt3lrpoBaHHoii cror.IMocr!. fpynna ttcnorb3yEr
pLrHoqHEre KoTlpoBXx anr onpeAeleHrn cnpaBealuBou crotrMocTln qep4 npu6rlrr' r,r,1ll y6rnor,
Kopper<Tr.rpoBr€ cnpaBeAJrliBofi cro!.rMocrh no oIrHaHcoBf,IM aKTlBaM u o6BarerEcrBaM, orp&naeMblM no
cnpaBearlBofi cmriMocrr qepe3 [pr6ur6 ,!rr,r y6biro\ nprnnaErct B xoHcoJrl,taltpoBaHHoM orqere o
npfiobtnri l,rnri ybr'|rKe h npoqeM coBoKynHoM AoxoA€ 3a nepuoA.

,4e6umopcKaa SadontrcctrHocmrt --.

,{e6umpcxar 3a,4orDr(eHsocrb rlpeacraBl{er oo6oii Helporr3Boaurle (blHaHcoBBIe aKnlBbl c
yomHoMeHH6rMI,t ,tJtn onpeaenfieMbrMu BbrflJlaraMll, Koropble He Kornpylorct Ha aKTxsHoM p6lHke.Iloc,le
rrepBoFaqajrbHoro nprrHaHrr aKTtrBBI TaKoro poAa oqeHuBalorc! no aMopru3ttpoBaHHoi crol,lMocrrl,
onpeAejrreMoi c ucnorL3oB:lHrieM MEroAa g(b(beKTxBHoi npoqeHTHoii craBKn, 3a BbtqeroM y66ITKoB or
o6ecqeHeHnr. AMoprx3upoBaHHat crolrMocT|, pacc.utrHBaerct c yqeroM AHcI(oIrroB llrl'l npeMllt npl{
npuo6perenur, a raxxe iolluccronnrlx HJIIr 3arpar, koropble tBlltlorct HeorreMt€Moi .iacrhlo
go$eKrhB|loi npoqeHrHofi craBKu. AMoprr€aqut Ha ocHoBe uclrorrEsoBaHHt eiDOeKfltBHofi npoqeHrHoi
craBKr BK,rroqaercr B cocraB .qoxoaoB or abtHaroupoBaHllt, Pacxogrr, o6ycaoanenxne o6ecqenerlueu,
npu3Ha6Tct B KoHcotna[poBaHHoM olqere o npx6bm u,tl y6urxe u npoqeM coBokynHoM aoxoae B
cocTaBe npoqux 3aTpm.

Onepaquu PEUO u (Ofpatu oe PEUO> no 4etrqtLu 6Jt'ua2ait

B npoqecce cBoei nerrerEHocrt fpynla 3alcltogaer co lalleHut o npoAoKe u o6paruoM flpr'ro6perenarj
(Aaree <onepauur PEIIO>), a raKxe co.,rarreHlrrl o npro6pEreHlru u o6pmHoi npoAaxe lDuHaEcoBbrx
aKrrjBoB (Aar€e onepaqru (O6parHoe PEIIO)). Onepa4-rl-r PEIO r'r <O6parnoe PEIIO) ucnorb3yrorct
fpynnofi B kaqecrBe oAHoro H3 cpeAcrB ynpaBJleHut JrulcltAHocrbto.

CaenKtr PEflO 3To corJrarreHr{t o rep€aaqe (FIrHaHooBoao aKr[Ba apyrou oropone r o6uel ua

,4eHexHoe l! r rHoe Bo3Harpaiir(IeHIe c oaHoBpeMeHHBIM O6'3aTeI6CTBOM nO O6paTHOMy rrpUO6pEreHIjIO
ilrlxaxcorux aKrnBoB B 6yayur€M sa cyMMy, grGtBa.JrenTFryo [or'Iy.IeHHoMy aenoKHoMy ulru xlloMy
Bo3Harpar(4eHuro nnroc HaKorueHfi6tfi npoIIeHT, Onepaq[tr no conrarneHttM PEnO orpaxalorct B yllere
KaK onepaqrir <fuxancupoeanru. @uHaHcoB e aKTtBbI, npo,qauHEle no cof"'IauleHntM PEIIO,
lpoaonxaFT oTp&(ar6or B KoHconrr,(llpoBaHHoi iblHaHcoBoli oTleTHocrlj, a cpe,qcrBar notyqeHuble no
TaKIjM cofjralllel{tltM, orparKalorct a KaqecrBe noryqeHHoro Aeno3I,ITa, o6ec[eqegHoro 3a,'IoroM aKTlBoB,
B COCTaBe Cpe.qCTB 6aHKOB.

Axrrau, npuo6perexuEre rro oo rrureHl,rtM (O6parnoe PE[IO)), orparKalorct B xoHconuAlpoBaHHox
rfr,flrancorofi or.rerHocrr,r I{a|( cp€acrBa, pa3Meur€HHLI€ Ha aerlo3rre, o6ecIIeq€HHoM 3arroroM qeHHbIx

6yuar u;ru r.ruux arrusoe, u x,raccatluqupyrcrcr KaK onepaqru (O6parHoe PEIIO).
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AO d{HBECTI,Iq[OHHbIfi AOM dCTAIIA-I{HBECT>

IlpnMe.rsHtrs K KoHcoJtlrarlpoBaHEofi olrHaHcoBo[ orqerHocrrr 3a toA,

sarouqnsmrficr j1 aena6ps 2018 roaa

fDvIIna 3arfircqasr cofjlalreHlrr PEfIO no ueunrnr 6yMaraM u cAenKx flo kpeAIlTH6lM oflepaqutM, no

*iiopo,t otu nooy"u"" nnr,r nepe,.avr o6ecneue'ue B coorBercrBtl c o6''rHoi pbl'oqHoi nPaKTl,xoi B

coollsrcmru co craHAaprHblMn ycJroBl'uMri onepaqrifi o6parHoro BbIKyna s Pec[y6ruK€ Ka3axcraH,

nonlAaTenb o6ecneqerist tMeeT lrpaBo npoaaTb uJrli repe3a,'loxltTl' o6ecfleqeHue npu ycnoB[ri Bo3BpaTa

gKBABaJrerrrEErX qeBHBlx 6yMaf llpfi pac'{9Te no caenKe.

nepeAa.ra qeHHbIx 6yr'aar xoxrparerrrav ()Tpar(aerct B KoHcoJIllAllpoBaHHoM orqere o (bxHaHcoBoM

no.roxeHnu ToJI6l(o B cJryqa€, Kor,qa mI()Ke nepeaaKtTct pIrcKI{ It BBrroabl, cBt3tlHfiHe c npaBoM

co6crB€HHocrt,

flpr-ro6perexue qeHHEIx 6yMar no onepa4ntM <O6paarHoe PEIIO) orpiDKaerct B ltoHcotl'IAapoB:lHHoM

oT.reTe o ottHaHcoBoM nonoxeiur oTnerEHo, Pa3HHqa Merqy qeHofi npoaa'>Kri n ueHoi o6paTHoii

noKynxrpaccMaTpxBaeTctBKaqecTBenpoqedToBuHaqncnteTctBT€qeHnecpol(aAetcTau'IAoroBopoB
o6parHoro PEnO no Meroay sibtbeKruBHoi aoxo,qHocrlt.

Odecalefie4ae (ptuta coablx a,rmugog

fpFma npr.BHaer oueHoqHEt; pe3epB noA oxtraeMBle KpeAlrHLle y6HTktl no BceM (DtHaHcoBEtM

ar(TrBzlM, oueHuBaeMHM nO aVOpi'r]l,lpoBaHHoi c loxMocTll

npH nepBoHaqa,'rbHoM npx3HaHl{t $uHaHcoBoro aKTIlsa fpynfla nPrcHaer orIgHo'IH6In peepB noa

oxrna€MLre xpeAl,rTHbre y66ITXIt B OyMMe, paBHofi l2_MecfqHoMy oxtaaeMoMy KpealjTlloMy y6HTKy'

l2-MecrqHr,re oxrAaeMLre Kpenr,nHEre y6ErTK! ,9TO rraCTb OXtAaeMEIX KpeAUIHEIX ),66ITkOB BCJIeACTB|ne

co6Brrnfi Aeoonra IIo t[luaneooouy 'rncrpyueHry, Bo3Mo)I(H6lx B TeqeErie 12 Mect[eB nocJre orqerHoi

AAIbI.

EJIri nocre [epBoHa'lar6Horo [p[3HaHI'lt (pealjrH-Erfi plrcK IIo ibuHancoBoMy a(T'lBy 3HaqtrreJlbHo

yBenrqunot, ftynfla npusEaer oqeHoqHr'Iii pe3epB no,q oxltAaeMble KpeIurHLIe y6brKr B cyMMe' paBHofi

oxrnaeMoMy (pearfiHoMy y66ITKy 3a Becb cpoK

Cyruua oilenovnoro 
_pe3epBa [o.q oxuAaeMble KpeAIrrHHe y6ErrKu no (pItHaHcoBEIM akrlaaM'

oqeurBaeMbrM IIo aMoprr'BripoBaHHoi orolrMocrt' fipeaoraBtcerct B KoHcontaltpoBaHHofi ifuuaxcoaoi

mqgT'ocT' Kak yMen;r'e';e BarOBoi 6,'anCOBOi .T.'MOCT[ TaKI,tx aKIIIBOB, CExxeHI{e 6A,laHcoBOi

cTonMocTlt ooynlecTBJlteTct 3a cqeT tloprlr'rpom*ru oqedoqHoro pegepBa noa oxlt{aeMEle tpeafiTH e

y6btrKrL Kax KoHTpaKTItBHLIfi cqer coorBelorByroqux cqeroB al<rllBoB. (DlHaHcoaBIe akrIlBEI'

orl€HtiBaeMEre rro aMopTrBripoBaHHoi cTor4MocT', nprcHaHH6le 6e38a,qexHBlMt, cnrcElsaroTct 3a cqeT

oqefloqHoro pe3epBa, fIonyreHHBIe BlrocJleAcrBlill Bo3MeIrIeHLt paHee cnricaHHErx cyMM

BOCCTAIaAJTT{BZITOTC' 3a CqeT TaKOTO p€3€pBa. I43M€Henue pe3epBa oTpaxaloTct B cooTaBe npu66lJll,t l'ulll

y6brrka.
ilu *u",,qr't" orqcrxylo aary fpyflna oqeHuBaer Haruqrie o6reKTxBEHx nplEsaKos o6ecueHeHltt

ilr.rraucorrx aKTlBoB, oqeHuBaeMblx no aMoPrBupoBaHHoi crollMocrl'l Ha npeaMer 'tx KpeaI'ITHoro

o6""r]"r"rr", OrHaHcoB6rii aKTrB rMreTcr (pea[TEo-o6ecueHeHHLIM, KOrAa npoucxoAltT oIHo lljlh

necKo,,rBKo co6Hflfi, KoTOpBre oxa36rBaroT rteraTt'BHoe BJII,ItHfie Ha pacrlsrHble 6yh)/r([e noToKn

aefiexHBrx cpeAcTB no raxoMy otHaHooBoMy axrtlsy

cBrraeT€r6cTBoM Kpe.qnTlroro o6ec[eEeHrrt OutraHcoBoro aKTnBa tEItIoTct, B qaoTHocTl4, oJleAyloqte

$a6rloAaeM6le AaEHLIe:
. 3HaqlTeJrBHLIe (btiHalrcoB6re TpyAHocTr gMltrer a unu RoHrpareHTa;

..HapyrueHlrr ycrroBui Aot oBopa (HaflptMep: oTKa3 nJ1ll yKJloHeH,le oT yIDImbI npoqeHToB tJ[r

ocHoBr{oi cyMMEI Aonra);
. Bbtcor@rr BepotTHocrb 6aH porctaa r'urn tfuxaHcoBoi peopraHmaurl'I 9MI{reHTa;

. uoqe3noBeHl,Ie aK lBHoro pbtHKa nar aroro tfunaHcoBoro aKTnBa B cBt3u c duHaHcoBblMl,l
TpyaEocTtMt;

. peTpooneKTtBH6lfi allilJlt3 cpot@B nofarllegut ,{e6lrropcKot 3a,{otxeHHocTtl, IloKaSblBalol]lrfi' 'rro

sclo soMrHaIbEyIo cyMMy Ae6gTopcKoi 3aaonxeHHocTri B3Hc(aT6 He yAaCTot'
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AO <I4IIBECTI4IIIIOHHbIfr AOM <ACTAHA-IIHBECT>

IlpnMecaHnt K KoHcoJ rA[poBaHnoii o[HaHcoBoii orrle rHocr[ 3a roAt

laKoHq[Brnrdics 31 AeKa6pr 2018 roAa

O||HaHcoBbre o6caareJrLcrBa

fpynna Klaccfi(brqtrpyer Bce (btHaHcoBI'Ie o6Barer6crBa KaK oueHuBaeMble BnocJlercrBliu no

aMoprr,r3npoBal{Hofi crotrMocrlr c licnor63oBaHueM MeroAa 9!DOeI!- tBHoi craBruI npoqeHTa, 3a

(a) OnHaHcoBBrx o6esarearcra, oI{eHuBaeMI'rx no cnpaBeAruBoi crol'iMocrt, r'flMeHeHts KoropoH

mpoKarorcr B cocraBe npn6bltl-l r' rr'r y6urra. ToKne o6caarerEcrBa! Blcnrcq&l npoll3BoAHbte

r{HcrpyMeHT6r, Koropbre tBJrtlorct o6nsarenrcrrarari, BrlocJrenc-rBlllt oqeHuBaK}Tct no cnpaa€anxBoi

cToI-tMocTll.
(b) {ruaucorrx o6alarorrcra, KoropEI€ Bo3trfiKaror B ToM cryqae, KorAa nepeaaqa QlHaHcoBoro

axTuBa He yaoBneTBopreT Tpe6oBaHUrM Anr flpeKpa IeHlfi nprBHaHHr lrJrn xoraa [prlMeIUIeTct nprlHllr-rrr

[poaonr(aouerocs yqacflrt. 
.

IlpeKpltqeqne np@fiaHutt Quna&cost & akmusoa u ootBatuenbcfia

@uHaqcocde akmugbl

IlpeKparqeHne nprcHaHltt (buHaHcoBoro aKrI'lBa oc)'IqecrBJlterct rorAa, korAa:
- ucTeKrru cpoKl4 npaB sa fiotry{eH[e noTol(oB AeHexHbIx cpeacTB oT aKTUBa; IiJru
- fpynna nepeaara cBon npaBa Ha noryrregrie aegexHblx norol(oB or aKfllBa rr:lu coxpaHltna npaBa Ha

noJlyqeHue neEexHErx nofoKoB oT amxBa, Ho nprlHtna o6agareftcrso BEIrIJraTllTb r'lx nomrocrlro 6eg

cyrqecrBeHHofi 3aAepxKlt rpelBei cropoHe B coorBercrBlrlt c (npoMetqroqHblM) cofJlaueHreM; rtjrll
- fpynna nu6o 1aj nepeaa,'ra npal(rlillecK Bce p cxu Ir Bo3HarpD(4eHtt no aKrIlBy, ru6o (6) He

nepeaaBana r He yaepxrGa"'ra npaKTUqecklj Bce pucKu Lr Bo3Harplr)I(qerixt no aKMBy, Ho flepeAara

KOHTPON! HA,4 AKTI'BOM.
(Danincosu* ar.ug npexpauraer npledaBarrct, KorAa oH 66In flepeBeAen, t,l aaHHBIi flepeBoa orBeqaer

rpe6oranueu arr npexpaqeul,It nprlssaxllt. llocre flepeBoaa fpynna npoBoarr nepeolleHKy creflexri' B

kmopofi oH coxpaHun pIrcKIr tl BBIroAbl or BjraaeH[t nep€BeAeHHLIM aKTuBoM r ecjrlt:
- B ocHoBHoM Bce pucKx l.r Bblroabr 6l'Lftx coxpaneHbl- To aKTHB oclaerct Ha 6analcei
- B ocHoBltoM Bce pltcKfi u BBIroAbr 6l'!lu [epe,qaHll, To nprBHaHlde IIo ar By npeKpalqaercl;
- snocneAcrBnH Bce pucxl-l u B ToALI He coxpaHtlorct t He flepeAalorct l pynna olleHliBagt' coxpaHlrra

Jru oHa KoHTpoJt6 Haa aKTrIBoM, Ecnll oHa He coxpaElua Konrpo,'Ih' To llplt3Hauue no aKTfiBy

npeKpauaercr. Ecru fpy[na coxpauter Kourporb Haa aKrllBoM' To oHa npoAolDKaer npl'BuaBarl aKTIIB B

paMKax ero yqacTtrq.
IIpu npekparqeHnrd nprtuanr.u tfuxancooux ancrpyMeHToB' pa3Huua Met(ay Kx 6anaHcoBoi crol'lMocrblo

r.r cyMMofi cpencrB noryLIeHHBIx YJltr noA,'Iexarqrx k lro,rry'IeHuto B o6MeH 3a sTor aKTUB orpaxaerct

fpynrlofi Ha cqerax uHB€crrurolrHoro ,{oxoAa (pacxoaa) e roucollrAfipoBaflHoM mqer€ o nptl66uln unu

y6bnKe fi npo.rev coBor(ynHoM no\oae,

A u H a Hc os d e o6tBam?, bc m6 a

fpynna ucx,'rbgaer tfr.mancoaoe o68are"'rbcrBo (ml uacrr (bnHaHcoBono o6fiarer6crBa) x3

KoHcoj[l4npoBaHHoro orueta o llulancoror'a noJIo)KeHI'lll roJrLXo roraa' Koraa oHo norarxeHo, To ecrl'

KOrAa yKa3aHHOe B AOIOBOpe O6rcmeJrECrBo llcnoJrHeHo, llJlr,t aHHyJrIlpoBaHo' uJrx cpoK ero aeicTBrii

IICT€K.

Pa:nnla uexqy 6aaaucoBoi crollMocrElo norarreHHoro ujltl nepeAaHHoro npynofi cropoHe QLHaHcoBoro
o6csareftctga (nru.racTu <bunaacoeoro o6EaTeIbcTBa) n Bbrrna'teHH6rM BosMelleHrleM, BK,lIOqarI

rb66re nepeaaHurre geneHe)KHlle aKfl8Dl llJlll flpuE rrle o6t3arenEcrB4 nprBHaErct B cocraBe nplt6drrl

riJru y6brr(4.

B3au.tto,at,tem ibwn coa'Lr axmaaos u o6t3ameJl6cma

BgauMo3aq€T rfr.ruavcorux a(TnBoB In o6.sgareftcrs c orpatKeHlteM foJIBI(o qlicaoro

koHconraupoBa8HoM ofiere o (briHaHcoBoM IloJloxeHult ocyurecrMterct rojrbKo npl,
canEno B

:onsu/r/'/-('/a .-\'e )
€ /  q r (  \ _
a (ayadop tri)>
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AO <drHBECTr,rUrrOHHhrft .[OM dCTAHA-UHBECT)

IlprrMeqarrrlq K KoHco,'ru4upoeannoii r[nuaucoBofi orqerrrocr[ 3a roa,

raKon.rnBunfics 31 aena6ptr 2018 roaa

ropxAttqecKlt 3aKperureqHoro npaBa npor'BBecfll B3zMMo3aqeT n HaMepeHH{ peMl3oBaTE akTI'IB

oaHoBpeMeHHo c yperyJrupoBaH]-reM o6$aTenlcTBa STo, KaK npaBrjro, He BElrlorHterct B orHorlleHrl,'

feEepaJrLHEIx com€ teHllii o BauMo3aqere, I'l coorBercrByroqlle aKTnBBl lt o6marenEcrBa orpa,Kalorct B

roncorqr,rponauuou o|rvcrc o (br{HaHcoBoM nonoxeHllli B noJIHoi cyMMe.

Aetr€xfibre cpeAcrBa

B cocraBe aeHexHEIx cpeAcrB yrrxrLlBalorct nellEru'Ha KoppeonoHneHTcKt{x cqerax B 6allxax BToporo

ypoBHr, AaHHbIe aKnjBEI fpynnbl tB.[rllorcq He o6per'aenennuuu u cBo6oaHblMu or 3aJloroBrrx

o68aren6crB.

Broraa , pa3MerqeDtrbte B 6aHxax

fpynfla B paMrox o6brrrHotr aetreJlbHocrr pa3M€rqaer Bx?'iaabl Ha pa3JrIl'II{EIe cpokx s 6aHKax BToporo

yporxr teiny6nuxu xa3axcraH. AaHHbIe aKTnBLI fpynnr'I tBntlorct xe o6perurlxennstuu u cBo6oaHBrulr

or ga:rorosrx o6rgarerlcrB, Cpe,AcrBa B 6aHKax c (puKcripoBaHHblM cpoKoM lrorlurreHl'It Bllocre'qcrBllH

oqeHuBarorcr no aMoprlsupoBaHHofi cronMocrl'l c ucnor63oBzlH[eM Meroaa 3ibOeICMBHoi npoueHTHoil

craenu. Cpe4crra, KoropHe He lMelor iptKcupoBaHHblx cpoKoB floraureHlll' yqurElBalorct no

nepBoHaqanhHofi crolrMocrtt. CpeAcrBa B 6aHKa.x y'rurbtsarcTct 3a BEI'IeroM nrc6oro peepaa noA

06ec{eHeHue.

AKTI|BLr, IIpeaHa3Ha.IexHhle a.tlr IIpoAtu*{

Axruau uaccufr.rqupyrorcc Ka( npeaHa3HaqeHHLle /!'Ifl npon&(I'L ecJIH rx 6airaflcosac crol-lMocr6 6yAer

BO3MeUeHa B OCIiOBHOM 3a Cqer npoa&(It, a He nocpencrBoM nponoJDK:uolqeroc9 ucnoJrb3oBaHll'' 'l t'lx

npoAOKa,AoJDKria 6bn6 BElcoKoBepotrHot.

AmuB6r, [peAHa3HaqeHHbIe aJIt flpoAa)Kx, mp&Kalorct IIo HauMeltEurefi fi3 6MaHcoBoi x cflpaseari'Boii

cror,rMocreir 3a B6rqeroM pacxoAoB Ha npoAat{y

Ecnll oxnaaercr, qro npo,{axa 6yAer nuerr Mecro Ilo llcreqeHuu 6oree oasoro roaa, To fpyflna

rBMepreT pacxoaLr na npoaa]I()/ no nptseaeHHoii crol{Mocrl'1. Jlo6oe yaelriuenue npriBeaeslofi

crolMocrn pacxoAoB Ha npoAOI(y! Bo3HtKarcDIee B cBt3u c reqeslleM BpeMeHI'i, aorxno 6srt

npeAcraBr€Ho B cocraBe npr6rt:ru u,nu y6snxa xal( 3arparLl I{a aDrHaHcupoBaHue
Ilpr,r6uns r.ran y6rnox or o6ecqereuuq flpv3Haerct npn JI66oM nepBoHaqarEHoM ItIu nocJreA]'IoureM

yMeH6tneHllri cTor-lMocTH aKTUBa AO CnpaBeajlliBofi cTofiMocTli 3a BblqeToM pacxoaoB Ha nponoKy. B Toii

Mepe, B KaKofi oH He 6EUr nptBsaH.

OcHoBHbre cpencrBa

nocne nepBoHaqa,'rbHoro [px3HaHtt no (haKTltqecKoi crollMocru ocHoBHBIe cpercrBa glacca <3AaHItt H

coop)gKelrr) orp't)Kalollt Iro nepeolloHeHHoi crolrMocrx, flpeacraBrtlou{ei co6oi cnpaBenJruBylo

crorMocr6 Ha aary nepeolleHKu 3a BLFIeToM nocjle,4,'Iorireii HaKon\eHHoil aMoprl-Baquu u HaKonreHHEIx

y6urron ot o6ecqenexru. flepeoqeHlo Bblnoruterct nocraroqHo rlacm, qro66l tc6exarh cynrecrBeHH6lx

pacxorcAeHlri Mexny cnpaBeAnIrBofi crollMocrBlo flepeol]eHeHdoro akfl'lBa Ii eno 6araHooBoi

crouMocrblo, HaI(orI,'IedHat aMoprr8aqxt Ha Aary nepeoqeHKr ltcKrtoqaerct c oatlospeMeHHHM
yMeHbrxeHrreM BaJroBoii 6aJrancosofi crouMocru aKnjBa, L flor'IyqeHHat cyMMa rlepeclfir6lBaerct' xcxoAt

r,I3 nepeor{eHeHHofi cyMMH aI(TtiBa.

Ilprpocr cror.rMocrt or flepeoqeHrtr orpaxaerct B cocraBe Karlllrajra' 3a ucKllloqeHteM cyMM

BOCCTaHOBJTeHTiT npe.q6lAyrqero yMelrEueHljt croxMocrll aaHHofo amuBa' paHee orpa'(eHHofo B

KOHCOJITAT{pOBaHHOM OrVere o npri6rurlx r',r'nu y6LITKax l,l npoqeM coBol(ynHoM aoxoae. B gToM cnyqae

cyMMa yBet qeHrrr cror,rMocr! aK lBa oTrloclnrct Ha ibIrHaHcoBBIi pe3yrETar' yMeH6ueHue crouMocTl

m flepeotlen&t orpluil€erct B KoncolruaupoBaxHoM ollete o npu6ulnx ulru y6EITKax u nporleM

coBoxynHoM aoxoae, 3a ucK[oqeHueM Helocpe'qcTBeHHoro 3aqeTa Takoro yMeHEUeHtt npmuB
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AO <<IIHBECTI{qfiOHHbIfi AOM <ACTAHA-IIHBECT>

IlpIlMeqanrlq rc KoHco,rnrnpoBannoft Q[HancoBoii orqernocrn !a roat

3aKog.rnBurifics 31 .qera6pn 2018 roga

npeabrayqero lrpupocra cTolrMocTt no ToMy xe aKTrrBy, olpauKeHHoro B pe3epBe no nepeoqeHKe

ocHoBrrbx cpeAcTB.

ExeroAH[rfi fiep€Hoc cyMM I'3 pe3epBa rlo nepeorreHKe ocHoBHbrx cpe.qcrs B cocraB HepacnpeAeneHHox

upr.r6uru ocyruecralaerct 3a cqer piBHIlqH Met(qy cyMMoi aMopTlsallrr! paccquT6lBaeMot l{cxo/lt t3

flep€oqeHeHHofi 6a,'IancoBofi crol'lMocrli aKT[tBoB, Il cyMMoii aMoprl-Baqwl pacc'{ur6lBaeMoi I'lcxoat I'r3

nepBoHaqajrbHofi crottMocrt aRTI,tBoB, IIpu ru6snal aKTtBa coorBercrByloqat cyMMa, BKrrloq€nHzlt B

peepB no fiepeoqeH(e, repeHocltrcs B cocraB Hepacnpenenexuofi npr6l'Iu.

OcHoBHbte cpercrBa npoqux KnaccoB yllur6lBarorct no nepBoHaqajlbHofi crollMocrl 3a BEIqeroM

HaKonneHHoi aMoprH3allnu ri HaKonreHl$rx y6BITXoB or o6ecqeHeHtt, nplt Harnt] t.

AMoprrBaqxr. o66eKTa HaqrHaerct rorAa, KorAa oH craHoBl'rrct

AMoprrcaryl{ paccqxrblBaeJct tHeiiHEIM MeroaoM B TeqeHue

lojle3lloto ucnojrL3oBaHr{t aKrIBoB:

Ipynna octroBHBIx cp€acrB
3AaHrt
MaIlInIsr n o6opyAoBaHne IIo !t{,qaM aetre'l6Hocrlr
Kounrorepu u o{ucxoe o6opylo3aHie
Me6erb
TpaHcnopr
IIpoqne

Ocraroqmt crouMocrt, cpoKl4 rlojle3Eoro ucnorb3oBaHtt u Meroabl HalicreHurl aMoprx3allm aKTtlBoB

aHaJrrr3ripyrofE B KoHLIe KaTKAOTO OTqeTHOTO fOAa I'I KOppeKIXpylOTCt rIO Mepe Heo6xoatMocTH.

HeMarepEa"'rbHLre aKIIIBr'r

HeMarepla,'rbribre aIcruBLI fpynnrl Bls'to'lalor n ce6r nporpauuxoe o6ecle'Ieute r-r J iue$3l'trl.

HeMareprarBHBr€ ,tt(Tl-rB6l, npto6pereHuHe oraerbHo, nepBoHaqaJrldo o[eH{Balorct no OaKrllqecxoi
crofiMocrri, Ilocre llepBoHaq,t-]tBHoro frpl€HaHtit HeMarep[:!'IbHble arcr'I'IBBI orpaxarclcq no iDaKM'lecKoi

crouMocrr 3a BErLreroM HaKoIDIeHHOfi aMoprlj3aqur' u r|aKorureHHElx y6rnxoe or o6ecq€HeHlrt'

HeMareprarEHEre akrIrBEI I,IMeIor orpat|'IqeHltdfi cpoK [oJre3Horo [crrojrB3oBaE t. Heuarepualrnue

aKrfiBr,r aMoflru3npylorcs c tcflojlE3oBaHreM rrHefiHoto Meroaa B TeqeH[e cpoKa no,e3doro

llcnor;3oBaHuc, cocraBrtroqero 5-10 ner, u alanlcl'lpylorct Ha npeaMer o6ecqeHelts B cry'lae H:ulnqtt

rrprrHaxoB BoSMoxHoro ooecueHeHut HeMareptajr6Horo amMBa.

Ob€cqeHeHrleBlleodoporrrr, artTrlBoB

Ha KaxA,,ro ofierHylo nary fpynla npoBoAlrr oqeHKy Ha npeAMer Hanuqut KaKxx-ru6o trpI4HaKoB

o6ecqeHeHuc aKrrBoB. Ec.tu raK[e npl'Bfia|(l'l cyuecrBylor I'irln rpe6yerct nposeaeHiie roaoBoro

TecTrpoBarnfl aKtHBa Ha npeAMeT O6eCUeneur'u, fp)mna oqeHr'IBaeT Bo3MeqaeMylo cToIlMocTG aKTllBa'

Bo3MeruaeMar crol,rMocrb axr[Ba .tBraercs xau6orHlei BenuqrjHoi cnpaBeArtBofi crollMocrh aKruBa

rrJrn reHepupyoqefi eauflnrlBr MttHyo 3aTpaT6r Ha peajrrBaqrrrc I,l €ro crorMocTlr ncnorb:toBzlHl,It lr

onpe.(e.lltercr no orAeJrbHoMy aKTtlByi ecJII', TOtbKO aKfl'lB He rcHepupyer npl,lrol( aesexHblx cpeacTB'

Korop6rii B 3sa.[trer6Hofi creneHl He3aBl,lcfiM or nplfioKa AeHoIGblx cpeAcrB or npo' ix aI{TliBoB r'nl'l

rpynn aKrhBoB. B Tex cnyqatx, Korna 6a"'raHcoBat crot'rMocr6 aKTuBa rrpeBbluaer ero Bo3MelqaeMyto

crorrMocrb, aKTuB cqfiTaqrcq o6ecuenennuu u npoucxoalr cnl{casl-te .qo elo Bo3MelqaeMo[ croliMocr'I'

nplt orIeHKe crorrMocrlr- ucnorB3oBaHut pacqerHLle 6yAyrque ,qeHexnHe rloroKh nuckotfiupyrorct K

TeKyulei oroxMocrn rlcnojlb3oBaHaeM craBKt Allc(oHTa,4o HaJloroo6roxeHtt, Kmopat orpaxaer

Terirqre pbrHo,ratle oqenKl BpeMeHHot croxMocru aeHer I puoxr-r, cnequtfulnue an{ aKr[Ba flptl

onpeAeneHux cnpaBo,r!'ruBofi crollMocru MnHyo 3arparH Ha peanl'l3allulo ,cnoJlL3yerct coorBercrByloultuI

MO,[eJ1L OqeHKU.

aocry[eH,rrlr cnojrL3oBaH[t,
cne,ny@Lllrx oqeHoqir6lx cpo(oB

Cpor cnlrl{fbr (roA,,Ifl )
1 0
1 5

4-5
3 - 1 0

7
5-10
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AO (I{HBECTIIITI4OHHbIft AOM <ACTAIIA-IIHBECT>

Ilp[MecaHriq K KoHconuAupoBaHEoi o[HascoBoii orseEocr[ 3a roAt

3anonqnBrlrdics 31 aexa6pa 2018 ro4a

y6brTKt no o6ecr{eHeHmo oT npoAoJD(arorqeficr aerTenrHocTu npx3Haotcr r npri6blarx a y6bITKax B Tex

Kalerop[rx pac\onoB. KoIopue cooaBerfl Byrcrr $lnnuur o6ecuereunoro axrusa'

Apeflaa

Onepa4uoh$at ipeflda - fpynfta a t<a4ecmae apeEoamopa

AoroBopa apeHAEI aKflrBoB, no xoropBlM y apeEAoAar€:[t ocralorct npaKTr'IqecKri Bce ptcKlt I'r B6IroAbl or

"nua""r" 
aor"o", roraccurlrqupyorcl xaK oflepaqltounat apeHAa. ApeHAHHe rlrarexrl no

onepaqxoHHoi apeHAe paBHoMepHo cnricbrBaroTcr Ha pacxoabl B TerleHne cpo(a apeHF,I ll BKIIrOqabTct B

cocTaB nPoqrx onepaql4oHHl'Ix pacxoAoB.

Ila,'rotoo6JroxeDf,e

noaoxoAHbrfi HaJror BKEro.Iasr reKyrqfiil I,l orroxeHH6li Hanort ' TeKyqlufi noAoxoAHLIt r{a,'lor

npu3uaercr B Kouconln4poBaHuoM orrlere o [pu6b rtx ri.t'rl'I y6brrKax x npoqeM coBokynuoM aoxoAe,

orroxe HLrit HaJror nptBHaeTc, B KoHconu,qxpoBasHoM oruete o npu6r ux ulll,l y6EITXax u npo'reM

coBoKynHoM aoxoae, KpoMe oD IaeB, I(orAa oII mHocrTct K cTaTbtM' nprcHaronlllMct HerlocpeacTB€HHo

B KanrTajre nru npoqeM coBoKyrrHoM aoxoAe. B gTnx clyqaJlx oH nplj3HaeTct B KanlrraJle I'IJI npOrIeM

coBoKynHoM aoxoae. Hanoroo6:raraeMat nPn66L'IE orJltqaErCt OT qllCTOi nplt6Bul,l, orpa'(eHHoi B

KOHCOJr ATpOBaHHOM OrUere o npN6rnlx I4rIu y6Blrxax u flpoqeM coBoxynnoM aoxoae' nocKoJlbl(y He

BK'rrorraer crmBu aoxoaoB I,r pacxoaoB, rlo&'IexaD{'D< saroroo6JroxeHtlo lfiI] BEIqery ntt qe'len

HanorodroxeHrd B aplrxe nepuo.(6l, a mxxe ltcKtloaraer He o6raraeM$e a He )AIrrbIBaeMLle B IIeflfi

Hajroroo6JroxeHrr crar6lt, H&lticlleHxg pacxonoB fp}.IInbI no Hajrory Ha np!68[IE B TekyuleM roay

ocyuecrMrercs c rcnoJrb3oBaHlreM craBok Hajror4 aetcrByroullx Ha aary cocraBtreHut

koHcorrAr.rpoBaHHoi (bltHaucoBofi orqerHocrtt

Iexyluri Hanor npeacmsJlter co6ofi o)KrAaeMEli Halor, yl,ra' iBaeMbrfi c Haroroo6raraeMoro noxoAa 3a

aog, pu""ta*"""ri c tcnoJIE3oBaH[eM HajloroBblx craBoK, AeficrBy]oulr'rx Ha or"rerHyro aary, u JIb66Ie

KOppeKTI{pOBKX EtuIOrA K yrrraTe B oTHOUIeHXH npOIrrJrBIX JreT.

OT,,loxeHHbrft Hanor onpeAeJrterct c tcnorB3oranueu ueroAa o6a:arenBorB c yqeroM BpeMeHHarx pa3HtlII

MOKAy 6MaHcoBoi crol,lMocTblo axrrlgos I o6qgatotlcrB, ucnorL3yeMoi B qertx (b[HaHcoBoi

olteTEoorr, u cyMMaMIl, l,loBoJrL3yeMBIMt B HaJIOIOBIIX Uentx. Pac'rEt cyMMBI mnoxeHEoro H:lnom

ooHoBErBaeTc,l Ha npeAnolaraeMoM cnoco6e pea-nx3aqut Ilflt yperyninpoBaHl'lt 6a,laEcoBoi cToriMocTn

aKTrBoB uJltt o68areJrbcrB c [cnorB3oBaHreM Ha,loroBblx craBoK, aeficrBylotrllx Ha orqeflrylo aary

OTnoxeHHEri HanoroBbli ar(Tl-lB orpaxaerct roJrt'ko B Toi creneH , B koropoi cyuecrByer BepotrHocr6

naauuur r 6yAyueu na,roroo6naraeuoro ,qoxoAa, 3a cqer I(oroporo MorJ,'T 6Brrb nokpEITEI BpeMeHHEle

pa3lir.trl6r, Ee[cnojr63oBaHHbre HajrotoBEre y6ErrKn u KpeanTEr. OmoNennrre Ha,toroBLle aKtIlBEI

yMeHEUTATOi!' B TOfi CTeneHr4, B (oTopofi pearr3arlur rrajronoBofo aKTIlBa cTaHoa{Tct HeBo3MOXHOii.

BanaHcoBar croltMocrb orJIoxeHHLIx [a,rloroBElx akrl'tBoB npoBeptercs Ha Kajil(Ayto m+i:rr-ryro uary n

yMeHbrraercr B Toi Mepe, B Koropofi 6oJrDue He cyurecrsyer BepotrHocrb rofo, qro 6Yner nonyq€Ha

BEITOAa OT pean[3aq tt HatoroBoro rpe6oBar ]t' aocraroqHa, aJIt rloJlHoro [!lu qacrlqHofo Bo3MeuIeH[t

al(TuBa.

IoMuMo floaoxorHoro Hanor4 B Pec[y6tltKe I(a3axoraH

cBr3aHHhrx c onepaufioflHofi letrenbHocr66 rpynnbl.

onepaqltoHHblx pacxoaoB B (oHcorIrnaPoBaHHoM ofifle

coBoxynHoM AoxoAe 3a orqcriLli roA

IIeHcIIoHrrHe o6t3arenhgrBa

cyulecTByeT prIA ttaJIOIOB L ulaTexetr,

AaHHHe Hanoni BIoIrcqeHH B crarbto
o npr,r6rurnx firrl )6EITKax rl npoqeM

y fpyrlltBr rler l€Krx-ru6o coulaueHtii o IIeHcuoHHoM o6ecfleqe!|t-lu, [oMItMo yqacrut B neHcDoHHoii

ororenae Pecny6.nrlxr-r Kalaxcrax, xoropar lpe6ycr or pa6oronarerefi npox3Boallrt' yaepxaHxt'

paccqrraHHHe xax onpeaereHHblfi nPoqerlr or relg,'rqrrx sunrar o6qei cyMMBr 3apa6orHofi nrarll, H
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AO <I4HBECTI,IIIIOHHbIfr ,NOM <ACTAHA-IIHBECT>

IlprtMeqaHlls K I(oHco,rruuporannofr {nnaHcoBof ortlerHocrtr 3a roA,
3aKosqnBru[ftcr 31 aerca6pn 2018 roga

TaKaff qacrr, pacxoAoB no 3apa6orHofi ruare yAepxxaaerct y corpyAHlKa li nepequcJrterct B
neHcuoHH6li (boHA or uMeH corpyaHlKa. Taxue ya€pxaHts orHoctrtt Ha pacxoabl B ToM nepuo,ae, B

xoropoM 6rua HaqrcreHa coorBercrByloqat sapa6orHat flJrara l,l BK[K)qalorct B cocraB pacxoaoB Ha
nepcofiaur B KoHcojrranpoBaHHoM oruere o npr'r6ulri l rr'r y6urre u npo'reM coBoKynHoM aoxoae. B
cooTBeTcrBltlt c 3aKoEoAaiEJl6cTBoM, pa6otHltldl caMu BecyT oTBeTcTBeHHocTb 3a cBol,l n€HcIjoHIrbIe
BErrurar;r, r-r fpyrma He r,rMeer H Tex)tu[rx, HIr 6ya]'rqux o6t3arenbcrB no BbtflraraM cBouM pa6orlxxaM
nocJre Itx Bbxoaa Ha nellcfiIo.

Pe3€pDbr

Pe3epBLr orpa)r€rorcr B yrrere npu Hajlnqxt y fpyllnbl Bo3HtKtxllx s pe3yJr6Tare npoDlJ16lx coobruii
rexyurx o6xsarelrcrB, ajrq norallleHrt Kmoprlx BepotrHo norpe6yercl B6l66rrlje pecypcoB,
:ar,rrouarorqux r ce6e sKoHoMuqeckrle BEIroAEr. npuqeM pa3Mep rax[x o6*arerbcm Moxer 6HTL oIIeI{eH
c Aocraro.rHoii cre[€H6ro roqsoarra.

Kanurs,'r

AK4uo epnh,rt xanumoJt

flpocrEre al<rlnll xraccu(llqrpylorca KaK Kanttrtul. 3arparbl Ha onnary ycnyr rperEHM cropoHaM,
EelocpeAcrBeHHo cBr3aHHbre c BLI[ycKoM HoBLIx aKuxii, 3a ucul@qeHueM cnyqaeB o6]eAuHeHr'u
koM[aHri, orparKarorcr B cocraae l(anrrajla KaR yM€Hbr eHr{e cyMMbr, nonyqeHHot B pe3ynbrare ,aaHHoi
sMllccuu. CyMMa rrpeBbrueHut cnpaBearDBofi crorrMoorlr nory{eHHElx cpencrB HaA HoMllHanbHoH
croqMocrbro BbrrryqesEErx aKuufl orpaxalorct l(aK AonorHxrerbHt'Ifi onraqeHH6lti Kanman.

Cofionae fi6rc $Mly .teHH e aKquu

Co6crBeddbre aoreBBle ruclpyMeHT6l, BEIIg/nneHHEIe Kovnannefi (co6craennrre BBrKy[neHHLIe aKt]l'IH)'
npr€Harorcr no nepBoHaqarEEoi croltMocrl u Bbrq[Tarorct Il3 Ka[FraJIa. AoxoAI'l pacxoALl, cBBaHH6le
c flohanKoi, npoAaxet, BLIlycKoM rJrll aHlrynr'rpoaaueu co6craennr,rx AoJIeBbIx I'rHcrpyMeHToB fpynnbl,
r cocrare npu6u .r luu y6Elt<a xe nprrHarorcq, Pa3HlrIIa rderKny 6a,'IaHcoBoii crol'{Mocrl'1o co6crB€HHblx
BLrKyrLrreHHErx aKqlii x cyMMoii Bo3HarpaxAeHtt, noryqeHHoro npa rx flocJreaylolqeii npoAaxe,
rlpll3llaeTc{ B cocT{lBe 9MncclloHHoro aoxoaa.

AHB'lAeHAr,r no npocrErM aKqurM orpD(alorct t(aK yMeHbueflre co6crBeHHBlx cpeAcrB B ToM nepuoAe, B

rmoporrr onri 6rrrr,r o6rqgreHsI. AriBr'aelr.qbt, o6stBJleHEEIe nocre or'{erHoi AarLl, paccMarpxBalorct B

KaqecrBe co6brr'lr noore mqerHoii aarBl comacHo MCOO (IAS) l0 <Co66lrut nocne orqerHofi aarr,t,), t'

rrHQopMarlur o Hnx pacKpurBaerct coorBercrBylorruM o6pa3oM.

Ilpx6hurh/ (y6Errox) da arcqxm

Ilpu6brnb(y6hrroK) Ha a(Ilnlo paccqrrblBaerlt [t'reM ne,leHtlt qhcroi npu66lnu/(y66lrKa) 3a roa Ha

cpeAHeB3BerreHHo€ KoJlFrecrBo qpocrElx aKqtii, BErnyrIeHHEIx u Haxortqrxct B o6paueHtr a reqeHHE
roaa.

yc"roBHb|e oog3arenbcrBa l| yqjloBttl,|e aKTITBDI

ycroBHEre o6t3arer6crBa He npu3Halorc{ B xoHconx,allpoBaHHoM orqere o iDI'iHaHcoBoM noJro)KeHurl, Ho
pacKpBrBzlrorcr B KoHcorr]ArlpoBaHHofi iluuaucorofi orqerHocrlr, ectll Bo3MoxliocrE orro@ pecypcoB,

lpeacTaBrltrcrqux gKoHoMuqecl(lie Bdloa6l, He gBJIteTc{ MajloBepotTHofi. ycJioBHBIe aKTIIBH He

npr3Hatorct B r(oHcorrarrpoBar.iHoM orqerc o (pI'HaHCOBOM nOrO,I(eHIrti, HO paCkpLIBarOTCt B C.[yqatx,
I(OrAa rlotrl^IeHlie 3KoHoMuqeckux BHroA tBIrIeTct BepotTIrBIM.

fl€pecqer trEoc I paHsoii Ba,'r|oT6I

TeHre, koTopbrfi tBnrcrcr {byHKqxouanEHofi

I

I
I

I
I
I @nHaHcoBar orqerHoorB [peAcraBreHa B Ka3axcrllHcKtx

Bar'rrotofi It aajltoroi npeAcrdMeHut fpynnbl. CAenru

I
t"
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AO <I{HBECTI4III{OHHbIfr AOM (dCTAHA.UHBECT)

Ilpuruevanru n roncor[ArlpoBaHrroii ollHaHcoBofi orqerHocr[ 3a roA,
3aKoHqI|BrIrI,Iilca 31 aekaopr 2018 roaa

orptDirclrorcr no kypcy tbyHKrlxoHa,'LHoitr Banrorbr Ha Aary cAennn. ,qeHexHEre aKruBBr U o6g3arerLcrBa,
BbrpDKeHHbIe B uHocTpaHHoii BanIoTe, [epecqlrTBlBaroTct B TeHre no pbIHo.IHLIM kJpcztM, cnoxuBllttMct
Ha orqeTrryro Aary. .qoxo.qr,r n y6srrrcu, Bo3Hrr(arc Iue B pe3yrETare nepec.rera cAenoK B xHocrpaHHoii
Bajrror€, npu3Harorcr B KoHconuAnpoBaHHoM orqere o npxobrnu l,l,'tr y66rrrc x npoqeM coBoKynHoM
aoxoae r€k aoxoaEr 3a MrEycoM pacxoaoB no kypcoBofi pa3Hurle. HeaeHexGEre cmTE , (oTopEre
oqeHeHbt Ilo nepBogaqa,'rEHofi crotMocrlt B uuocrpaHBoi Ba"rrcfe, nepecqurblBarorct c uc[ojr63oBaHlteM
o6MeHHbrx hJpcoB Ha aar6r repBoHaqanEHLrx caeroK. HeAgrceHLre crarhrr, oqeHeHHEre no cnpaBelnxsoi
crol,rMocru B rrHocrpaHHoii Ba"'lrcre, nepecqr,rrErBarorcr c l-lcnoJrE3oBaHr,eM o6MeHH6rx K)pcoB Ha ry .4ary,
KorAa 66ma onpeAe,'reHa crIpaBeAJ lBarr cToliMocrb.
Huxe nprae4enrr o6MeHHLre Kypcrr Ha KoH€q ro,qa,
(Pr,IHaHcosoi:i orqerHocru:

r,rcnojr6goBaHHbre fpynnofi npu cocraBreHru

TeHre/l Aorrap CIIIA
TeHre/l aHr.,rriicnrd OyHr crepmrHroB

3l AeM6ps 2018 roAs
384,20
488,13

3l ae*a6ps 2017 roaa
332,33
448,61

I
I
I
I
t
t
t
t
t
t
T
T

iDnnyqnapxaa 4enre;rrnocrr,

fpynrn np€AooTaMrer cBor,rM KrrueHTaM ycryru IIo AoBeprren6HoMy ynpaBrreHr,tro t Myr]ecrBoM, a rar(xe
flpeaocTaB.,rrer cBolrM KJrueHTaM ycr'ryrri Aeflo3r,rrapur, o6ecnegnBar npoBeaeDne onepaq[i c qeHHbrMt
6yMaraMu rlo cqeraM Aeno. nojDr{eHsEre r pauxar i[ulyuuapxoi AerrerbHocrx aKTnBEr r nprHrrHe
o6r3arerLcrBa He Bruroqarorcr B KoHcoJrrrAupoBaHrryo OuHaHcoByro ofisrHocr6 fpynnH. fpynna
nprHrMaer Ha ce6r onepaquoErlEre prcKx, cBr3aHHHe c Or-rAylHapHoil AerrenbHocrbro, oaHaKo
KpennrHhre I  pHHoqH6re prcr( noAaHHbrv onepau[rM Hecyr KnkeHrbr fp)nnH.

Co6rrrun noc,re oruernofi Aarrr

Co6nrlu, nporsourenute nocre oroHqaHr,rr roaa, Koroplte npeaocraB:rrror aono.rrHureJrsrr) o
uH(DopMaqrrro o nono,I(eHr,tl-l fpyrrnEr Ha Aary cocTaBJreHur KoHcoJrrrnupoaarnoro orvera o tfr.rnaxcoaou
noJroxeHrlr (KoppeKTupylotqqe co66lr[r), orpiDKarrorcr B KorJco.nr,tAupoBaHHoi OnHaHcoBofi orqerHocrli.
Co6rtTr4 npou3oureAruue nocJre oroHqaHur noAa, Koropbre He rBlrrrorcr l{oppeKTrpyrculllMlr
co6HTr.rrM4 packpHBarorcr B npuMeqaHr.rrx, ecnll osu c]'rrlecrBeHHbr.

5. CYIIIECTBEIIHbIE YTIETHbIE CYXAEHI{ff, OIIEHOIIHEIE 3IIAqEHII' tr
AOIIYIIIEH[{

B npoqecce rpuMeHeHur yqerHoii non{TuKll fpynnEr pykoBoAcrBo AoJrrKHo r,tcrroJrL3oBarE cBoti
cyr(neHr4r! aeJraTb oller{xr Il aoIlyuleml' B oTHorneHu[ 6a,raHcoBoii cTor,rMocT! a(TnBoB u o6r3aTen6cTB,
Kfiopbte He tBrflorct oqeB AH6'MA u1 lpyrwx ltcloqHHKoa, OqeHoqHhte jHaqeHUrI I rexalqle B rx
ocHoBe AonyuleHHr oopMlpyrorcr ucxoAr ll3 npouroro onbrra x flporrl-Ix q)akropoB, KoroplJe cqurarorct
yMecTHr,rMri B l<olll<peTH6rx o6cTorTe,r6cTBax. OaKrrq€cKue pe3y,'r6TaT6r MoryT oTnuqaTBcr oi {aHH6rx
orleHok.

OqeuK, ri csrgaHrGre c HIlMr,r AorryuleHu{ peryntpHo lrepecMarpuBarorot. lrl3MeBeHxr B oqeH(ax
oTpoKaroTcr B ToM nepuo.qe, s (oTopoM otIeHKa 66na [epecMoTpeHa, ecllr lBMeHeHHe BJrrreT ToJrLko Ha
gTor neprioA, rli60 B ToM nepxoAe, K KoropoMy orHocrrcr rBMeHeHne, u a 6y4yuux neprioAax, €cnu
{3veHeHlle BJrHrEr kaK HA reK)ul |4e. ]ak x Ha 6),DJql]e nepl]o,Dbr,

Hfixe nepequcreH6r cyrqecrBeHH6re AonyuleHnr n oqeHKu, Korop6re pyKoBoAcrBo ucnoJrb3oBaro npn
lprrMeHeEuu yqeTlioii non ruKu fpynn6r.

Ctpaeedtuean cmouuocm' alru$a4cosbtx u$cmpy efitnos

Ec,tr.r cnpare,q:rr.cal ororjMocrb (buHaHcoBBrx aKflrBoB r.r ibnHaHcoB6rx o6r3arerLcrB, orplr)(eHsLrx B
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AO <I4HBECTIIIIIIOTIHbIiI AOM <ACTAHA-I,IHBECT),

Ilpuuevannr r nonco,rl4rporaunoii rlunancoDoi orqeruoc.ru 3a roa,
3aKoHqrrBElliics 31 AeKa6pfl 2018 roAa

Ha alffr,tBHoM pbrHK€, oHa onpeAentercr c xcnojrb3oBaHaeM pa3rl,HH6tx MoAene; oIIeHoK, BKrloqaoqux
MaTeMarriqecKHe MoAeJrn. I4cxoAH6re naHHbte A!'rr Tanux Moneneii onpeAerrrftrM Ha ocHoBaHnri
Ha6noAaeMoro pbrHKa, ecitr,r Takoe Bo3Mo)KHol B npoTnBHoM cnyqae An, onpe4e:retu" cnpaBeAJlliBor,t
crouMocru Heo6xoAltMo npnMeHrrb cyxAeEl-le,

PeJepsht rroO ottudaeiue Kpedumque !66tmKu

fpynna peryrrpHo npoBoA[T aHzuru3 Ae6uropcKoii 3aAonxeBHocru Ha npenMer o6ecqeHeHrrr, I,lcxoA{ u3
r.rMero|llerocr onHTa, fpynlIa ucnon*yEr cBoe cyxneHu€ rlpll oueHKe y6bnKoB o.r o6ecqeHeHu, B
crryaqaax, ror4a qe6urop ucnsnr,rsaer ifuxaxcoeEre 3arpyAHeHrr { orcyrcTByer AocraroqHufi o6reu
rlarnrvecrux Aar{H6rx 06 aHajroMlrHlrx ge6r.rropax. fpynna arJzljroruqsLrM o6Da3oM oqeHuBaer
t3MeHeHHr 6y,qynrrx AeHe)KHErx rroror(oB Ha octoBe Ha6rroaaeM6rx azlHH;rx, yKiBltBzuor{fix Ha
He6naronpnrrHoe r3MeHeHlle B craryce nomlllel{lrr o6Baren6crB 4e6nropauu,rt! n3Merr€Hre
rocyAapcrBeHHbrx ril60 MecrnLrx gKoHoMtFrecKtrx ycJroBrfi, Koropoe coorHocnl!, co cJDAarM,
HeBErnojrHeHr.tr o6r3areJrbcrB no aK[tBzlM B cocraBe rpyfln6r, pyKoBoncrBo ]rs oxh3yer orreHKr,
OCHOBAHIGIE HA ''CTOPHqECKUX AAHHbIX O CTPYKTYPE Y6I'ITKOB B OTHOIuEHUI{ AKTIIBOB C AH'UIOTIIqHEIMII
xapaKTepucTrKaMu KpenrlTHoro pucxa u o6rerrunr.ruMll npr3HaKaMu o6ecqeHeHrj, no rpynnaM
Ae6rrropoB n Ae6rnopcKoi 3aAoJDKeHHocrr.r. I,Icxo,qr u3 r.rMeroqerocl onr,rra, fpynrra xcnonr,3yer cBoe
cyr(aeHrie npu KoppemupoB(e Ha6nloaaeMux aaHHbrx rrpuMeH[TeJrBHo K ne6nropcKofi 3aaorDneHHocrl,l
AJrt orpor(eHnr reKyul],rx o6crorreJr bcrB,

Cpox nonq ofr c,tyarc66t octtoottbt* cpedcrrrs u HeunmepwvtbHux aKmusoo

flpeAnoraraeMsre cpoxr [one3goii c,nyN6u ocxoruurx cpeAcrB u HeMarepualbHbrx aKT]rBoB,
nep€cMaTpfiBaoTcr exeroaHo c lAeToM BnurHrjt r,l3MelIeHril B oqeHkax Ha nepcneKTr.tBHoii ocHoBe.
I{3MeHeHfir yirrrBraalorcr KaK [3MeHeHrr I 6lxra,rrepcrnx oqenKax B coorBercrBlil.t c MC@O 0AS) g
(yqerHar norur[Ka, !3r,lenexnx r 6yxra.:rrepcrux oUennax u our[6xa>.

Oqea*a anratur ottuotrceaHozo oOoxodrtozo aJozu

Ha K&(qyro orqeruyrc Aary pyKoBoAcrBo fpyrrnlr oflpe,qenrer 6y,qyu1ee ur.nane orro)r(elfioro
noaoxoaHofo H:trona ryreM cBepkll 6araHcoBoi cTorjMocTr akTnBoB r o6r3aTerbcTB, npuBeaeHHoii B
(orcoffrAupoBaHHoii ipriHaHcoBoi orqerHocrtrj c coorBercrByroqei Fa,,roroBoii 6a3oi, OTrorr@HHHe
akrtB[r u o6t3areJrLcrBa oueHlsarorcr rro HzuroroBBlM craBroM, npuMeHtMblM K nepuoAy B xoropoM
o)kulaeTcr peait8auHr ar(TrBoB lt floraureHlte o68aTer6cTB, oTno)(eHHbte HanofoBbre a(TuBEr
nprsHaroTcr c ) reToM BeporTHocTti Haruqur B 6yj(yu.leM aocTaToqHoi Ha,lorooolafaeMoii npu6utru, uz
kmopofi Morlr 6LrrE BBrqTeH6t BpeMeHHBre pa3Hnrl6r, [pr,rHHMaeMbre Anr qe,.rei Hzrnoroo6JroxeH[r.
Olroxesuue Ha:roroBbte aKTr,rBEr orleHrrBarorcr Ha Kar(4yro ofisru,4o Aary u yMeHlurarorc, B Toi
cTeneHr', B r(mopot I{e cyuecTayeT BeporTHocTli Toro, qTo cooTBeTcTByroque HajroroBbre BI,tfoa 6yayT
p€aJIIr30BaH6I.

Odec qe B?H ue 6 t rco6ol o md btx aKmu a o a

BanancoBar cror.rMocrr aKTrlBoB fpynnu, ornrluar,x or 3anacoB u npeAouar, paccMarprBasrc, Ha
Kax4yro orrrerHyro Aary B rleJrrx BbrrBneHnr nprr3HaKoB, yka3brBaroqsx Ha rlx o6ecUeH€Erie,
B cryuae raluvul raxlx npu3HaKoB paccqrrrrBaercr Bo3M€rtaeMa! crotlMocrb aKTr.tBoB.

V6snox or o6ecqeneurr amiiBoB npl3Haercr B crryua.*x, xorga 6aaaucoB:u crouMoorb aKTaBal,lr,ru ero
reHep{pyoqar AoxoA enxHuqa npeBHuaer Bo3Melr.la€Myro cro[Mocrr, _ Han6onruyro H3 nB),x Benuqufi:
ero cnpaBeaflr.tBylo cTot MocTb 3a BLHeToM 3aTpaT no flpoaa)l(e nJIu IJeHHOCTI,i ero ]rCnOJIb3OBaH[r.
Y6lrmr or o6ecuexerur npr3Haercr B KoHcoJ[lAltpoBaHHoM or,rere o npu6srru n i y6Brrr@ a npoqeM
coBokynHoM aoxoae,

Bo:lrerqaeMa.r crot MocrB Ae6nropcKofi 3aAorxeHHocru paccqurErBaercr r(al( ToKyrua, crorMocrr,
lporHo3npyeMHx 6yAyrrrtd reHexHbrx noroKoB, AncKoFrupoBaHEErx no nepBoHa.ranBHofi so(beKTrjBHoii
craBxe Bo3Harpajir(qeHur no AaHHoMy aKrBBy, Bo3MerlaeMa, crorrMocrb npoqrx aKrr,tBoB onpeAenrerc,
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AO (UHBECTUItr{OHHbIfi ,NOM <dCTAHA-I4HBECT>

IlpnMe.rannq K Kouco,rlrAnpoBanuon QnsaucoBofi or.reruocr[ 3a roA,
3aKoH.rllBrt|lrficq 31 Aena6pa 2018 roAa

kak Hat,6onrlnar l,l3 AB)r( Beflr.rrH: cnpaBeAJrnBofi cmrMocTfi amrBa 3a BBrqeToM 3aTpaT sa peajrrj3aqrllo
Il ero qeHHocrH or [cnoJlE3oBalrtt. rIpI{ oqeH(e qeHHocru or rc[oJtb3oBaHul axrr4Ba nporHo3tpyeMble
6yAyu{r,re Aexexurre norok,r AucKoHTrrpyorcr K r{x r€I(yrqefi cror.tMocr[ c ucnorb3oBau]ueM AucxorrrHoi
craEku, flpuMeHreMofi Ao Hajroroo6noxeHfir, r(oropar orpaxaer r€l(ylllyo oqeH(y pErHo.rHoi crorrMocrrt
AeHer x prcKrr! nprjcyrqr{e AaHHoMy aKtrBy, A/1r aKryBa, He reHeprpyroulero caMocrorreJ.rEHo AeHexHbre
noToKrr, Bo3MeulaeMarr cTouMoct6 onpeaerrreTcr IIo reHepnpyorqei aoxol eauHHqe, x xoTopoii
nprHalnexlr'I aKrHB,

6. AEHE,I(HEIE CPEACTBA

AexexH;re cpeAcrBa Ha cverat B Teffe
AeHex[EIe cpeAcrBa Ha cqerax B Barrore
AeHexnEre cpeAcTBa B nlrlr

7. AI{TIIBBI IIO OIEPAIIE IM <oEPATHOf, PEEOn

3l aeKa6pq 2018

5',7 323
347 868

3l aexadps 2017

203 )02
8 1 1 5 0 5

7 605
| 022 212405 191

3l AeKa6pq 20l8 roAa
_Ea,raHcoBaq Cnpa8eAnn8a'r

CTOIIMOCTE CTOIIMOCT6

ccyArrr o6ecneqeHns
85 r5l 129 126

(rr,rc. TeHre,
31aer€6ps 2017 roAa

Ba,raficoBafl CrIpaB€AnHBaq

ccyaBr
AO (Kcerin) KZ1C59l500l7

85 r5r 129 126

TEHT€.

8.

AoneBbr€ u€nnLre oyMaru

Ilpocrhre aKqnn:
AO (3(cnM6aHX Ka3e\craH)
ALPHABET INC - CL C
APPLE Inc.
B€rkshire Hathaway Inc.
Walt Disney Co.

3l a€rs6pr 2018
roaa

976161
35 249
23 268
85  531
21721

B cyMMy onepauufi (O6parHoe PE[O> BKrrroqeHEr HaqlcrreHHbre Bo3Harpo(AeHur B peMepe l5l T6lc.

OI{IIAIICOBbIE AKTIIBbI, OT?AXAEMI'IE IIO CIPABEN.I4BOfi CTOI,IMOCTII
IIEPE3 IPI,IEbI,Ib UTU ]TbITOK

OuHaHcoBlle aKTrBEr, orpzriiKaeMEre no crlpaBearr,rBofi crouMocrfi qepe3 [pu6Brr6 unx y66troK,
npeAcTaBJreHH oJreay@ruhM o6pa3oM:

,qoreBLre qelrlsre 6yMarx
,4011086l€ qeHHbre 6yMam
rlar nurecrnquoxHr,rx tborAor

HI,IH

KZ|C36l100t9
us02079K 1079
us0378331005
us0846?07026
us2546871060

Crpatiawz7 a3 49

31 Aexa6ps 20t8
TOAA

153 057
| 238774

I 3ql ml

Gbrc. reHr€)
3l aeKa6pe 2017

- 
I 817 604

., . 212098
162 647

2192 349

(rbrc. reHre)
31 aem6pc 2017



AO (I4IIBECTI'IIII4OHHbIIT AOM <dCTAIIA.I4HBECT>

Ilpnrueuauur r r<onco'ruAr|poBarllloli lbnHaHcoBofi orqerHoca 3a roA'

3aKog.rrrBlrrlfics 31 aena6pn 2018 roaa

NVIDIA Corp.
AO "EaI{( qeHrpKpeanr"
AO "llecHa6aHK"
Carguus Inc.
Foroscout Technologies Inc
MongoDB Inc

Qudian lnc
Switch Inc
Advanced Micro Devices

IlprBnnefl.rpoBrHHbIe axqun:
AO (3rcxM6aHK Ka3axcras)

Aeno3nrapHbIe Pacnllclcn:
Alibaba Group Holding Linited

Ilmro:

3eMnr

If epBosaqanbmt cro Mocrl'
Hs 3l AGKsbpq 2016 roaa 49

(ruc reHre)

31 aer(a6pfl 2018 3l AeIra6Pq 2017
roaa

- 41 883
- 123],
-  10  168

9 662
99 703

- 162 641

us67066G1040
KZlC362800r0
K21C33820016
us1417881091
us34553Dl0r9
us60937P1066
us'7 417981069
us87l05Ll044
us00?9031078

KZrP36l10l l5

us01609w1027

2 2',70
6 780

83 706
50  018

10 28;
153 057

-
ls3 05?

t9 268

85 933
27 693
13 148
13 544
3 022

17 082
| 321 620

472 599
412 599

23 385
23 385

I 8r7 601

AonroBLrG ueH |'I€ 6yMaru HUH HoMIrHanhHat 31aeKa6Pt2018
craB(a,g/o roAa

Ao (cHlNATowN) iizcovotoszs g'00%
AO (nABIOAAPSHEPTO) KZ2C0Y0IF418 6p0% 1238174

AO (KaaxoMMeon6aHo XS0625516157 8,50%

AO (AcraHa-OnHaHc) xS1056725358
123a 714

31 a€xa6pr 2017

112 A52

a5'724
l3 s22

2r2 098

OuHaHcoBr,te aKTI,rBhl, oLIeHI'BaeMEIe no cnpaBearnsofi croljMocrl-l qepe3 npL6hItL I'lrtt y6sIToK'

BK' OqaroT HaKorureHr{Ert npoqeHTnEri aoxoa no cocTotHl,tlo Ha 3l AeKa6pt 2018loaa' cyMMe 42279

T610. reHre! no cocrotHldo Ha 3l AeKa6pt 2017 roaa - I 975 rBIc' reHrc'

IIan nHBecrHqIroHHEIx ooHAoB
ToproBbtfi ltoa

BTC.EXANTE
ETH.EXANTE
XAI,EXANTE
Dropbox_FWD-IPO
LYFT (Celadon Technology Fund)

9. OCHOBIIbIE CPEACTBA

Hxxe nDeamaBneHBI xjveHeHru 6a,laHcoBoi crouMocll'l ocHoBHbtI cpe'4crB fpynnEl:

3AaHns n MaunHr'r fi
coop)rr(eHns oboPYAoBaHne

37116
36

(15 )
31 137

IIpoqno

13 818

(1 165)
12 653

(rHc. r€Irre)
llroro

62 496
36

(12142)
50 390

nocrynreHlre
B616Hrre
Ha 31AeKaopq 2017 roaa

r0 913

(10 913)

CrpaHuqa 28 IE 49
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AO <I4HBECTT4I[4OHHb[rI AOM <dCTAHA_T4HBECT>

Ilpruevarua x ronco,rrgupotannofr rfnlraucoDofl orqerltocrll 3a ro[,
raKoHrr.rErtrlrficr 3l aer(a6pl 2018 roaa

Ilocryl,rleHre
B616Hrfie
Hr 3l a€r(!6pn 2018 roaa

(16)
37 721

8 I
(2 482)
lo 252

(9 s66),
(1992J

1 1 6 5
(r0 393)
(t 642)
2 482

(9 ss3)

2 260
699

8 l
(2 498)
41 913

\HaKoIIneHH6ril rt3soc
Ha 31aena6pr 2016 roa
HaqucneHne
BEr6Elrue
Hs 3l Aext6pq 2017 roA& -

B6r6brrue
Ha 3l aexa6p;2018 roaa -

Ba,trHcoBas crolIMocrt,
Ha 3l Aer€6ps 2017 roAA -
Ha 3l a€Ka6pr 2018 roa{ -

IIepEoHa.ran6Hae crouMocrL
Ha 3l Aexa6pe 20t6 roaa
BEt6brrre
Ha 31 Aer€dpr 2017 maa
Bbr6}Irl{e
Ha 3l Aer€6pn 2018 roaa

HaxooneHxr,rii rr3Hoc
Ha 3l AeKs6pr 2016 roAa
Haqxcrenxe
B616brrr.re
Ha 3l Ae|( 6pr 2017 roAe
HaqucreHae
Ha 31 Aenaopfi 2018 roAa

Ba,laHcoBafi cro Mocr6
Ha 31 Aer(aopfi 2017 roat
Ha 3l Aelcr6ps 2018 roAa

JL r€H3nu

(r3 904)
Q 668\

l 5
(r 6 ss7)
Q 677'

1 6
o9 218)

21180
r8 503

IIporpaMMHoe

54

54

5;

Q 258)
.(7s2)
3  010

(2s 728)
(5 412)

4 1 9 0
(26 9s0)
(4 319)

2 498
Q8 771'

23 440
19 202

I pynna npoBela TecT Ha o6ecueaenae ocxognBx cpeac.rB no cocTorHr,llo Ha KOHeq OTqeTHOTO neprola.
PeyJr'TarEr .npoBeae'Horo recra Ha o6ecqe'eHr,e ,,o*a3a,,,r, qro ,,prcHa.r o6ecqoHeH' oc'oBnBrx
cpeacTB oTcyTcTByroT.

10. HEMATEPI{AJIbIIbIEAKTI,IBI

HrDKe npeAcraoreHbr tgMeneuhn 6anaHcosofi cror,tMocru HeMarephaJrrH;x aronBoB fpyxrhr;

(rHc. rcsre)
IIToro

7 109
(109)
7 000

7 000

(4 732)
( 1 0 r 0 )

109
(s 633)
(1 002)
(6 63s)

| 367

7 163
( l0e)
7 054

7 n54

(4 749)
( 1 0 1 8 )

109
. (s 6s8)

(1 010)
, . (6 668)

I  396
386

(r1)
(8)

Q5\
(8)

(33)

29
2 l

Ilo coctosHr.o na 31 gera6pr 2Ol8 u 2017 roAoB ocHoBHEre cpeAcrBa I,l HeMarepraul6HBre aKTrBEr
fpynnrr He 66rru npeAocraBJreurr B galror B r(aqecrBe o6ecneqeHk, ;o o6*are,,rBcrBaM I.DvnnH.

I I. AKTI4BbI, IPE.TA3IIAqEHIIbIE AJI' IIPOIA)KI4

ts cocraBe aKMBoB, npelHa3Ha.reHHbrx A.rt npoAaxr, fpyfifla yqrrrbtBaJra loJrro B ycraBfioM xantriue
IOO_:Xa33HepmIaHxuHr4prHrr B pa3Mepe 95,1%, repenreAruyro B co6cmexuocrr ipynnu B20lj roly
or I LXJ <ABenoH KoMnaHu) B ctrer rorauleHrrrr Ae6rropcKoi 3aAoJDI@HHocTx. flepgoHaqanrHa,
crolrMocrb akrlBa cocraRldna 3 374 860 TrJ'c. renre. B gera6pe 2016 roAa 66ua npoBeAeHa o

Crpa'ddL\azg w 49
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AO <d4HBECTI4III4OHHbIfr ,[OM <dCTAIIA-I4HBECT>

IIpIIMe.t&Htls K r<oHco,ul[poBaHHoii onHaHcoDofi orq€THogfl 3a roA,
3arosq[Bru[ftcr 31 aera6pn 2018 roaa

onpeaer€Hr.rrc pLrHoqHofi crol-lMocrt-t TOO <Ka33Heprol'IHxttHlrptHD). OIIeHKa [poBeAeHa olleHoqHot
koMnaHuefi TOO <AG and Partnerst. PbIHoqHat cTotlMocrB o6aeKra oqer*l cocrarllna 3 375 000 TbIc.
TeHre.
B aBrycre 2018 roAa Aom B TOO (Ka33Eeprol4sxtlHuprnHD) 6[I'a peanrBoBaHa axlrHoHepy fpynrlbl
TOO (ATn- I. IBECT) 3a 55 000 T6rc. reHre. fpynna npmna,ra y6urok or pearl{3alllrl aKntBa B cyMMe
3 319 860 r6lc. reHre (Ilpr-rMeqaEtre 20).

12, IIPOqI{E AI(TIIBbI

(T6lC. reHre,,

31A€l(36pn 2018 3l aeK 6pfl20l1
roaa roaa

Ilpoqne onHaHcoBste aKruBLI
npocpoqeHH6re npoqeFrhr I( rioJryveHxlo no qenHbIM 6yMaraM
Tpe6oBaHxr no c[erfte onquoHEr
AlrBnaeEALr ]( non)"reHrxo no nprBsrefl.rpoBaHHElM al{rutM

Ie6xropcmr 3aaoJrxeHHocr6
Pe3epB noA oxxAaeMEle xpeaurH6le y6I'ITKtr

Ilpo.rxe HeonHancoBr,re aKrnBH:
IlpeaorDram 3a ycnyrn
ToBapHo-Mar€pr.raft Isr€ 3anacbt
npeAonnam no HaromM

.239 066
31 325
19 464

(219 l r0)
16745

8 1 5 9
19

8 1 ? 8
84 923

2018 roa
3 342

322 831
(107103)

219 t10

14 944
6 532

39 768
2 053

(3 382)
59 915

5 742
1 l

. - - .

65 668

(r6rc. r€rire)
2017 ron

| 681
5 284

(2 662)
(927 )
3 382

ABirxeHfie peepBa noa oKrraaeMHe KpearrtHble y6HfiIr B reqeHlre 2018-2017 ro,qoB 6blno cnepJrcuuM:

13. KPATKOCPOIIH6ITOF93ATEJIbCTBA

CaJrLAo Ha HflIrno

BOCCTAIIOBJIEHO

Crnt,Ao na xoH€q

Ilpo.rI|e OuHaHcoBEre ooqsarerBcrBa
Kparnocpoqnar (peaumpc(ar 3aAoilxel{Hocl!
O6marefl,crBa no caerr(e oflu oH6I
npo'rar rearft ocpo.rrar xpeaEropcxru 3aronxeHHocrb

IIpoqfi e HeonuaHcoBLr€ o6s3arerlLcrBa
Kpeanropcrur 3aaorxeHHocrrt no onJlare rpyra
Pe3ep! no Hencnonb3oaa(HHM mrryc(aM
Harorfi r npoqre fl,rarex B 6loAxer
npoqar Kpeanropcxar 3aaorxeHHocrr

(rblc relrr€)
3l Ae(s6pr 2018 3l aeM6pfl 2017

1 1 6  1 1 0
l6  718

3
r32 831

t 5  5 1 4
6 721

8
22 249

r55 080

l0r 595
12 562

1 l
4 168

'7 031
l0 059
'l 492

24 s82
138 750

CrpaHuua 30 rr3 49
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AO <I4HBECTIIIII4OHHbIfr AOM <ACTAHA-THBNCT)

Ilpulreuanru n ronco,rnA[poBaHHoii O[HaHcoBoil orcerqocrn 3a roA,
3aKol.rrBurulicfl 31 Aer€6pa 2018 roAa

ABrrxeHre pe3epBa no HencrroJrL3oBzlHH6tM ornyckaM pa6orHur(oB Br,rfr'rrar.r cJrea]aroqlM o6pa3oM:

CanbAo Ha Haqs,ro
2018 roA

l0 059
r 3  1 8 6

(1 ',73t 
)

l5 514

2011 roa
l l  l l l
6 r87

('7 239\
, r0 0s9

2Ol7 roA

9 547

1 1 9 7 0

21517

(54 30r)

(2 367)
(s6 668)
(3s lsl)

14. YCTABIIbIfrXAIII4TAJ]I

KoJrnqecrBo pa3MeqeHHbrx npocrErx akrlrii no cocrorH{ro Ha 3l neKa6pn 2OlB v2\lj ro.qoB cocraBrrer
86 450 urayK Hd cyMMy 5 088 794 rbrc. reHre.
B 2014 ro,uy npr rrxyne fpynnofi co6crBeHrLrx npocrBrx aKlurii B Ro,tlqecrBe 6.076 IIITyI( o6pa3oBanc,
9MncclloHHr,i; yoBrrok B cyMMe 296 405 TErc. TeHre.
B Te,reHue 2017 rona 6ErJr[ o66rBreHH r.t BbtflralreHbl AEBLAeHALT Ha cyMMy 58 550 Tbtc, TeHre. B 2018
roay a[BlaeHAH r{e pacnpeaenrnrcb,

15. KOMr{CCIIOHHbTTIAOXOIVGACXO.D,HETTO

Kotnuccronsnii AoxoA(pacxoA) fpyflnLr cro)Kn'Icr u3 KoMl,lccl,toHHLrx Ao)(oAoB ], pacxoaoB no
olepaulrrM Ha p;rHke qenxrx 6ynar r.r ar,lovaer a ce6n:

KoMnccuoHr6le aoxoALr 3a ycny r no 6po(€pcKoit u Ar.rrepcxoii

KoMxccxoHubre aoxorlr 3a xHhte ycnyrn ryoQeccnoHa,rB[rrx
y.racrHu(oB pHHKa qeHHErx 6yMar
I{oMlrcuroHH6re AoxoAbl
KoMhccuoHHbre pacxo&r 3a y$yrr{ no 6poftepcfioii n Anrepcxoll
AE'TEJTbHOCTU, HETTO

Ilpoqnil KoMncoroHHErli pacxoA
KoMUcctroHHLre pacxoabr
lIToro:

16. IIPOIIEIITHbMAOXOA

IIpoqeHTHr,ril Aoxoai
npou€HrAbre Aoxo!6rl (pacxoAbr) no ouHancoBLrM amuBaM, or?axaeM6rM
no cnpaBeAr,InBoll crorjMocTx
IlpoqeHrH6re roxorbr no a(TiBaM, orpaxa€MlrM IIo aMoprfi3qpoBaHHoi

2018 roA

7 808

4s9

a 267

(s3 236)

(67)
(31303)
(2s 036)

2018 roa

147 036

18  101

t65 137

2018 roA

2017 roa

41 406

4 122

45 528

2017 roa

I
I
I
I
I
I
I

t

npo4e m46te doxodbr/ (pacrod6t) no drafiaqcosh t akmu6(ur, o,ttpa cae)uunt no cnp&elnusofi cmou ocmu,

Ilpoue}IrEr no [pro6pereEnBrM ueHfillM oyMaraM
IoxoAH no aMoprrcauux lxcfioH,ra no TIoHHEN 6yMamM
Pacxoabr rloaMoprrr3au I npeMHH no ueHHdM 6]Marav

158 2',78 41
166

(r 1 408)
147 036 4l 406

CrpaHuua 3l m 49



AO (I{HBECTI{IUOHHbIfr AOM <dCTAHA-I4HBECT>

IlprlMeqaHrls K KoHco.rngnporaunoii t[uHaHcoBon orqerHoc'Ir 3a roA'
3aKoIIq Blruiicr 31 aeKa6pfl 2018 roaa

npoqeqmtue doxol't rro akmua&tfi, ompt rcaeJtht t no Lil4opmwuposQ*toi cmou.Mocmu' aK'Ito4(mm:

IlpoqemH no ccyAaM, rlpeaocraBreHlirrM no onepaqlrffM (o6ParHoe

PEIIO)
Ilpoqembr rlo cpeAcrBaM ! 6aHxax

t 8  1 0 1

l 8 l 0 l
16s 137

3 l ' 7 5

94',7
4122

45 528

2011 roa

4 7 5 7

( l l  1 0 7 )

(6 3s0)

2011 roa

339 769

129177

(66 352)
402 594

11. Ar.rBrrlErr#{btrlAoxoA
AnBr,rAeHAHbrii AoxoA fpynnst 3a 2018 roa BKnrcqaer allBllaeHAHhlii aoxoA no
yqxrbrBaloqtavct B co$aBe (bxHaHcoBbrx aKTlBoB. orpau(aeMblx no cnpaBeanxBoi

npr6rur urr4 y6rrror, r cyMMe 23 395 rHc reflrc (2017 roA: 67 862 TBIC. reHre)

rrpocTbrM zrlqfitM,

cToHMOCTj,l .Iep€3

18. III4CTbffi YEbITOK OT NEPDOIIEHI{I4 I4HOCTPAHHOfi BAJIIOTbI, HETTO

19.

Hep€a,rrBosaHHHe AoxoaEI/ (pacxoA6t orlrepeoqeHl{Ii llHocrpaHHot

Pea"lll3oBaHHHe aoxoahr/ (pacxoabl) mnepeoqeHM [I{ocrpaHHoll

Pea"rrl3oBanHHe aoxoar,r/ (pacxoabr) ornepeoueHKu ropros6rx ueHHblx
6yMar, Herro
Aoxoabr(pacxo,q6r) or no(yn(x/flpoaaxlroproB6lx qeHHbIx 6yMar,

Aoxo,qEr(pacxoabr) no caeJrl(e (onuroH), Herro

20, rpoqr4EAoxo,FI(PACXOAbT),rrETTO

Ioxoa (pacxoA) or B6I6HrIrt ocl{oBliBrx cpeAcrB Il H€MarepuilnbHbrx

PacxoA6r no pea"rmawx a|(TLiBoB, npeABa3HaqeHHEIx &'I' npoaaxl'l

PacxoA6I rlo no(ynrc/npo,4axe rlrocrpaHHofi Barlorbl, Herro

PacxoALI IIo co3aaHnro pe3€pBa noA ox[Aa€Mble ryerlrHue y66m(fi,

npoque Aoxo&r/ (pacxoliEl)

qUCIlIft PEAJMSOBAIIHbIIT ,4OXOA OT OIIEPA@ C OIIHAHCOBbIMII
AKTIIBAMII. OIIEIITIBAEM6IMII NO CIIPABEAJIIIBOT CTOIIMOCTI4 IIEPE3

IIPI{B6I.JI6 I,IJII{ YEbITOK

2018 roa

(10s 075)

32 970

(12l0s)

2018 roa

231 516

98 001

(46 459)
289 058

2018 roa

(3 319 860)
(4 147)

(215',728)

32 594
(3 s07 r4r)

..(T blc. relrr€)

2017 ron

5  2 1 5

(s20)

(2 622)

(6 985)
(4 9r2)

Crpaslrtla 32 rI3 49



AO (IIHBECTIIIIIOHHbIT.IIOM <<ACTAIIA-I4HBECT>

IlpnMeqaHr|s K KoHco,'ruaupoBaHHoii tb HaHcoBoii orqerEocfl{ 3a roA,
3a(oHqnBnrnicr 31 AeKabpr 2018 roAa

21, OTIPAIIIIOHHEIEPACXOAbI

3apa6orHar nnara
[pooeccxoHanlHbre ycnyrH
Haroru no 3apa6orHoil rmare
PBepB ro Hexcronb3oBaHHbr M orrrycraM

TpaHcnoprH6re ycryru
I&Hoc Ir aMoprmaql,'

Marepran!fi bre 3arpar[r
Pacxoabr Ha crpaxoBaHue
KoMMyHarEH6re ycnyrlr
KoManAupoBo.rsbr€ pacxoabr
noqroBrre ycryr!
flpoqne Hanoru n apyrne tnarexu B 6loar{er
lxrpa+
npoqre

22. PACXO.ryI NO TIOAOXOAHOMY IIAJIOTY

2018 roA
164 472
40 302
t6 237
1 3  1 8 6
13 789
19',75
5 329
3 855

322
' 8 5

2 546
114
84

l 959

'7 681
271996

2Ol7 roa
I20 091
33 246
12 9t9

'  6  1 8 7
1 4 1 5 6
1 869
6 430
3 803

569
15

2 6',76
403
59

2 498
2 927
2 292

210 200

PacxoA no lo,qoxoAHoMy H:urory 3a ronBl, 3aKoHltrBul'rcct 3 I aeKa6p^ 2018 u 2017 roaoB, npeAcraBneE
cre,qflolquM o6pa3oM:

Teft yulri fioaoxoaHErfi Hanor
KopnoparxBHErlt noaoxoar ,rii Ha"lor y ncro'rHxm BEI[Iar6I
l43MeneHue ornoxeHfl oro Harora
I,IToro pocxoabr no noaoxoAHoMy xatory

2018 roa
33 0',t9

0 380)
3l 699

2018 roA
(4 839 6',t3\

2lo/o

(967 93s)

(1 380)
1001  014

3t 699

2011 roa
9l '712

142
1245

93 099

2017 roa
98 997

2oo/o
l9 799

142
1245

71913
93 099

Pa3rlqur Mexqy MC(DO u HaroroaltM 3axoHo.qarellscrBoM Pecfly6nxkll Ka3axcraH nprlBoam K

BO3HrjKHOBeHrrO BpeMeHHErX pa3Hnl Me)(4y 6a"'raHcoBoi crolrMocrBlo aI(TIlBoB li o6t3arerbcrB B ue,ltx
cocTaBjreHrr <fr.crancoroi orqeTHocTlt u ux 6a3ofi ant PacqeTa KopnoparuBHoro floaoxoaHoro EaJIora.
H xe npeAcraBreH sanoroB6ri gibibeKr ABItIGHtit sTlt( apeMeHHBIx pa3Hllq, KoropElii paccqrr6lBa€Tct

rro cTaBKaM Hajrora, npuMeHHMBIM K nepnory pearllr3aul{tl Tpe6oBaH[t ttru nofaueHllt o6BaTen6cTBa.
CornacHo reKyrqeMy HaroroBoMy 3aKoHoAar€JrbcrBy Pecny6lrixr,r Ka3axcraH AeicrByouas craBKa
noaoxoAHoro Hzrror a paBHa 200%.

CsepKd Aeiicmsynqei tuozosoit cmaaku

HanMenoBaHn€
npft 6br,16/ (y6Erron) ao Hanoro06,loxeHxq
ycraHoBneHnar craBr€ noAoxoAl{oro Hdlora
Pac.rerHar c],r{Ma Hanora no ycTaHoBn€HHot craBKe
KopnoparxBHbril noaoxoaHblii Htulor y ucroqnx(a BLlrularbr

[,l3MeHeHr€ ouroxeHrloro rla,'Iora
HanoroBblii gQoexr HeBHqxraeMbrx pacxoaoB I,I Reo6naraeMoro aoxoaa
Iiroro rel(yolnil sa,ror

CrpaHllua 33 ui 49
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AO <I4HBECTIIUUOHIII'Ifr AOM <ACTAIIA-I'IHBECT>

Ilpniue.raunn n rconcotrlAlrpoBaHsoi 4[HaHcoBoii orqerqocrrl 3a roAt

3arcorrrruBurrlfict 31 aer€bpq 2018 roaa

Ha 3l Aexa6pt KoMnoHeHrrt arrugoe a o6r3ateJlbcrB IIo orJrot(eHHoMy noAoxonHoMy Htl,'lory BKrtoqaror

R ce6t: 
trbrc re'r€,

3l Ae(a6pt lI3MeEeHxq, 3l a€xa6pe I{3MeHeHxs' 31aeKa6ps

2016 roAa npmHalrHt,le B 2017 roAa npn3fiaHHl're B 2018 rom

nDn6[Hn/ npn66|nlr nntr
(y6rrrx4 Y6EITI€

Ornoxes{Dre BtnoroBHe

Ocrosnlre cpc.uqBa x
HeMarepuatsq6'e mq36l
Ornon(err6Ie {uoroB6Ie

PsepB noa o,ftxlaeML'e

HeonnaleHELre Ha,rom

AlmB(0613.r€nlcrBo)
no ornoxes{oMy H.nory

Q 4e1)

(2 497)

' 
2222

2 984

301

3  010

(3 0se)

(2lo)

2 448

2 012

I 083

' l  091

(8)

I 380

r 8l.r (683)

l8 t4  (683 )

291 (386)

29"t (386)

3 1 0 3

428

3 145

(2 984)

r35 436
(1 24s) 1165

I
t

Ha 31 nexa6pr 2018 roAa pyxoloacrno oII€HI'lrIo Bo3MetqaeMocrL orJroxeHHBIx HaJIotoBEIx akrl'lBoB I'l

3ZlXItOttHJtO,.rTO fpynfla Moxgr npu3Hmb oTJIoxeHHEIe aKTI,IBLI' TaK kaK eCTb BepotTHocTb nolryqeHuT

ua:roroo6nar'aeuoi npa66uru, Koropyro MoxHo 6yAer scnorb3oBarB aJrt Bo3MeDleHI4'I axrxBoB'

23. IIPIT66IJIL(''66ITOK)HAATUItrO

6a3oBat nplr6Hrb/ (y6uror) aa akllllro 3a oflIerHblii roA onpeAenterct nl"TeM AeneHufl npt16bl''rd

(y6brrr€) fpynnbl 3a AaHHbIfi nepnoA, npeAHa3HaqeHHoi Art pacnpe,4ere8ut Me)l(Ar' nep)KareJltMlr

flpocr|rx aKqu; fplmntI, xa cpealreB3BelxeHHoe '(oJll{llecrBo ee npocThlx axqr,lt' HaxoAtquxct B

o6pauleHrfi, B TeqeHne aaHHoro nepnoaa. 
(rHc. reHre)

2018 roa 201? roA

nprr6Ent (y6drox) 3a ro a @ 8'll372) 174 953

cpeaneBBeureHHoe no rqecrBo npocrltx d4ni, nlryt< 86 450 86 450

npn6Hnh/ (yobrox) Ha axqnlo, relrre (56 349,01) 2 023'15

24. YCJIOBHbIEOF'3ATEJIECTBA

noJrttmu,rect< e a gKotto.$u',eckue jc4o6tt8 a Pee !6nuke Ka3flxcmafl

PlrHKu pa3Br.Balorq/xct crpax, Blcnoqat Pecny6nury Ka:a'rcran, noanepxeHEl gtoHoMrqecxl'M'

nolrtr"i"*t", coqlrlrJlbHbtM, cy.qe6urIM n 3aKoHoAareJIEHblM prlcKttM, orJruqHEIM or plcroa 6o'ree

pa3Bltr6lx crpaH.3aKoIlH u HopMmuBHEIe aIcrEI' peryJlxpyoqlte BeAeHle 6x3Heca B Pec[y6ruKe

k*u*crau, 
"oa1" 

6r,rcrpo tlluerrrscl, cyuecrsyer Bo3Mo)KHocrh rx npol3aorluot uHTepnperaqtt{'

Ey.nyI{ee nanpauerue pa:rrrrr Pecny6llxu Ka3axcraH B 6orlllrofi crenenri saB crr m Ha-qoroBoii H

(peaurHo-AeHercofi nojrnrokll rocyAapcrBa' nptlHllMaeM6rx 3aKoHoB Il }jopMaruBHblx akroB' a raxxe

u3MeHeHItt norllTrqecKot crryaulln B cTpase.
B cB*tr c reM, qro Pecrry6i;a Ka3axcraH ao66lBaer t'l gxcnoprupysr 6oJrulnue o6bel4uI netbu u ra:a'

gxoHoMrjKa crpaEEI oco6eHf'to qyBcrsur€nbHa K r3MeHeHutM MltpoBblx IIeH Ha HeipTL Il ra3'

B Haclotuee BpeMt HeBo3MoKHo onpeAenrrb BI THI'le flocireA]'Ioqefi Bo3Mo)KHoF aeBaJIbBaLIur Ha

9(oHoMr,rKy crp;Hhl tt 6aHKoBcryro croreMy. OuHaHcoBoe cocrotHle rj-6yayrual nenrelsnocih fpynnbl

Moryr ]xyAlrllrrBcr BclleacrBue npoAoJu{aro!{rxct gKoHoMl{qecxux npo6teM, npucyqrx pa3BnBalorleict

crpane, d reMnoB tpealtroBaHut gKolroMLlKlI It llacereHut PyKosoacrBo fpynnH He MoI@T npeaBuAerb

I

I
t
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AO (IIHBECTI,IIII{OHHbIfr AOM dCTAHA-I4HBECT>

Ilpn*reraura r r<oucoJr[arrpoBanHoii lbrHaHcoBoii orqernocr'[ 3a roa,
3aKon'rxBtrrufrcr 3l AeKa6pq 2018 roAa

Hu cTeIIeHB, Hti npoaoJrxr.rTenlHocTh gKoHoMr.rqecnix TpyaaocTet l-ttll oqeHqT6 ,f)( BJllttt{l,le, ecJl],t
TaKoBoe 6yAer, Ha ibrHaHcoBhre pqynbrarbr fpynnH.

qJdefnbte ucr&

Bpeun m rper"reur s npoqecce .qerrenbHocrrl fpynnsr, rerfierrrr l koHTpareaTb! MoryT BlrAsfirarr
nperer$I-lri K fpynne. PyKoBoAcrBo crrltraer, qro B peynbrare pa36uparenEcrBa no HrjM fpynna He
noHecer cyurecr BeHH6tx y66rrr(oB,

Harozoo6Jrox,cefi e

Ha"loroBoe 3aKoHoaareJrrcrBo crpaHrr, Moxer [Mer6 6oiree qeM oaHo ro].lKoBaHr,rr. TaM(e, cyurecrayer
pucK nprHrrr4q HajroroBErMfi opraHaMr, [por.r3BojrEHrrx cyxAeHufi, orHocrl{rrxcr K AeJroBoii
AetrejrbHocfli. B cnyqae rakoro poAa ocnap,{BaHrur HzuroroBbrM' opraHaMr cy)KqeHui pyKoBoAcrBa
(acarerEHo AenoBofi Aerrerbfiocrt fpynflEr, Mory.r Bo3HrrKH)'TL AorroltHr4TerLHbre r{arorh, urpa{bht r,t
neHIl, HanofoBbre opraHbr MoD/T npoBoAuTr npoBepKy Ha,roroBoii or,lsrHocTrr 3a nocr'reAHre nrrb rer,
Ognaxo npore4enue na,ioroBofi npoBepKu He o3Haqaer, 'rro Bbrrrrecrorrqxii HaroroB6ri opraH He Moxer
npoBecrH rrpoBepky noBTopHo. KpoMe roror B coorBercrBr{ c pzBrrcHeHurMr cyAe6H6rx opraHoB cporq
3a KoToplri Moxcr 6ErrL [poBepeHa H:uroroBiur oTrrerxocrr, uoxer 6urb npogreH, B c.ryqae npr,BHaHr,rt
cynoM $aKTa soanpemTcTBoBaHr,rr rpoBeAeHurc npoBepKu HanoroBllrMr,t opraHaMu.
PykoBoacrBo fpynnrr cqhraer, qTo Bce Heo6xoAr,rMLle Ha:roroB;re HaqxcJrenur npolr:BeAeHrr, u,
coorBercrBeHHoj Har{rcJreHue coorBercrByrorq[x p$€pBoB B Qr.GaHcoBoi orqerHocru He rpe6yercr.

(D uA! quap Han d et men 6 H oa tu b

fpynna npeAocraBrrcr ycJrlru no ynpaBJrem,ro aKTr-lBaMh rsBecruuuounslx !!ongoe, uro no4pa3yMeBaer
nprH{Tue fpynnofi peueHhii no pa3Merqel{firo! nokynKe n npoAOKe rIeHHBrx 6yMar u aKrlrBoB, xoropEr€
H&\oAtrcrl B AoBepfiTeJrbFoM ynpaBJreHrjr, li He BI'.IIIorreHLr B ee KoHcoJrrA4poBaHHyrc QnHaHcoBylo
mqerHocrL. flo cocrorHr.tlo Ha 31 ,qeka6pr 2018 rcla nol ynpaBneHueM fpyflnbr HaxoAuncr I
aKquoHepHbli uHBecurquosHErfi (boHA pr,rc(oBoro uHBecTrrpoBaHur, r{aK h Ha 31 Aer€6pc 2017 roAa.

CnpaBeArqBar crorMocr! qucrr,rx :rr{TrBoB ardlr,roH€puoro nHBecruulonnoro (boHAa no cocrornhro Ha 3l
.qeKa6pr 2018 roAa cocraBnrer 498 091 rurc. TeHre (Ha 3l af;(a6pt 2017 rcaa 477 660 r6rc. reHre)
(I.I H$opMaqnr 06 aKruBax, nplttrrurx s ynpaB,leHu€).

25. ONDPAIII,II4 CO CBq3AIIHLMII CTOPOHAMII

flpu paccMorpeHrfi Bo3MoxHoro Harfiqur orHorlreHrti MexAy cBr3aHHbrM| cropoHaMr BHl.rMaEue
yAeJrterct cyrh BauMomHoDreHui, a He rojrbKo r.lx opnAlqecKoMy oibopMr€Hnro. CBcaaHHhre cropoH6r
MOr)',T BCrynaTb B CAenr(rl, KOTOpHe He npOBOAnrjlCb 6Er Mernly neCB'3aHHBrMlj CTOpOHaMX. IIeHH t
ycJroBrrr Takrx caerroK MoryT oTJrxqaTEcr oT rIeH r.{ ycnoBri cA€roK Mor(ny HecBr3nrrHbrMu cTopqHaMu.
Ha 3l neka6pq 2018 u 201'7 roAoB fp}Tlna xMeer cr'reAyroque ca,!L.qo Ir onepaquu co cBr3aHH6tMi.l
cTopoH aM r.r:

I
I

Onepa4uu c t<.\to,rcsbLu ynpi&xe qecKLn nepcorto!'rdtt

Kflrc.reBofi ynpaBreH.rec(xfi n€pcoHa"'r npeAcraBreH qneHaMn flpaMeHur u CoBera AupercopoB.
CoeoxSmnoe ro:narpar4qenre, BbrnralreHnoe KrroqeBoMy ynpaBrresqecxoMy nepconalry, Bxlrro.ra€T B c€6t
KparKocpoqHBre Bo3Harpar(IeHr,rr (3apa6orHas rurara, npeMnr,r, Hilllor,r Ha OosA ornar6r rpyA4
cTpaxoBaHr,re; MeaurlljHc|(ai noMorlr ll T.a.).
O6qaa cyur"ra Bo3Harpar(qenr:rr, Bbrmaq€Hnoro pyl(oBoAruqeMy cocraBy, mparKeuuar B orqere o
npu6B!1r] r.rJrn y6LrTk€ u npoqeM coBoklnHoM AoxoAe B cocTaBe onopaquoHHLtx pacxoAoB, cocTaBura
47 539 rnc. renre ga 2018 roA lt 41 491 r6rc. reHre 3a 2017 |.oA.

I
I

Crpanxua 35 x3 49



I

AO (IHBECTUIIUOHHbIft AOM (ACTAIIA-IIHBECT)'

IlpElreqaHus K Kosco,ln'qupoBasHon (briflaHcoBoi orqerHocrl| la roa'

raKoHqI|Buricq 3l AeRa6pt 2018 roAa

Onepaquu co cat3aflfi'tMu cmopottaoau

Ha31aeKa6pl2018tt201?roloBfpynnase Mera Helrora eHHEIx ocrarKoB onepauriil co cBq3aHHEIMLl

c r o p o H a v .

Hrrxe yKa3anbl crm6u pacxoAoB no onepaqlltM co cB'3aHHblML croposaMu 3a roABI' 3aKoHqrBrrrecs J r

aeka6pr 2018 u 2017 noaoB: (rbrc. rgHre)
2018 roa 2Ol1 roa

Ilpoqre aoxoal'I/ (PcxoaLt)' erro
V6unot< on peatuza4uu axnu6o6, npedHa3qaveqHbtx

26. COEbTTI,IS IIOC,m OfqETIror AATbr

Ha Aary noAnlrcaHnt AaHHorj KoHconua'poBaHHoii (buHaHcoBofi orqerHocrl't * 6"t" **'::::

co6hlTn;, koropde rpe6ylor KoppeKTIrpoBKL llJln pacKpblrlit a [pxMeqaH tx K raHHo[

KOHCOnItALrpOBanHofi oljHaHcoBoi oTqeTHocTl',l'

27. TIOJIIITI{KA IIO WFABJIEHIIK) PI{C(AMI{

fpynna ocynrecrBrter ynpaBJleHlre pucKaMu B xoAe nocrotHHoro npouecca onpe'IereHut' oLIeHKI'I l{

Ha6rDoaeHHr, a Taro(e nocpeacTBoM ysraHolJleHug JlrrMrroB !l apyntrx Mep BHyTpeItHero KoIITpOnt'

flpoqecc ynpaBnennt pItcKaMI'I Itr.teET peMloqee 3HaqeEI{e AJrt no'DlepxaHfit cra6trbtloii

p"ou6ea"tojtt, lt Kolqqblt corpyAHtK fpynflEl Hecer orBercrBeHHocrb 3a pficKfl' cBBaBH6le c ero

o6"aurro"t"tr, fpylIna noaBep)KeHa KpeaItTHoMy pllcKy, pl{c(y ItlKBl'laHocTIl fl pblHoqHoMy pficKy'

fp)mna ralo(e noaBep)KeEa onepauuoHHblM plIcKaM'

C mpy xmy p a yt p a at ea un Pucxauu

o6x{,ro orBercrBeHlrocrE 3a onpeaeJrelte ptlcl{oB I,l ynpaBreHrie uML Hecer CoBer aupekropoa

Ynpaa@ ue puotaMu

AenapraMeur ptlcK-MeHerxMeHTa coBMecrHo c flpaBreHleM orBeqaer 3a ynpaMeH/e aKTuBaMt{ tl

o6BarerbcrBaMri I p),[nbr, a rald(e :a o6uryo llnrancoryo orpyxaypy jLIctrBoB '{enaprauenr pacx-

M€HeJ0I(Mema ocyulecrBlrser nocrosHHbli MoHLTopl'lHr Aetrelbllocrlt fp)'rnbl' npoicBoalrr oIIeH(y

pr.tcKoB { yqacrByer B pa:pa6orne rueponplrrui ao cHllxeHnlo fix ypoBHt'

Rpelumtt6rii puctl

KpeAurnslii pncK - 9To pncK, cBt3aHHblfi B qacrHocrlj c Bo3Mo)KHocrbo HeIrcnoJrHeHHt npliH9TEIx

o6rsut"nuc"" 
"o ""opoHEI 

sMllresroB qeHlrElx 6yMar r'I KoHTpareHToB no ca€txaM'

B Ta6nr .le H]jxe npeAcraBjl€n MaKctManEHbIfi pa3Mep KpeAlrrHoro pncKa flo KoMIroHeHTaM

*or"on"or=pouu"roao oTgeTa o ib{EaECOBOM nojloxeHHlj' BKJIIOqZuI npo'{3BoIHEIe nHCTpyMeHTbl'

MarrcuMa,TbH;Ifi pa3Mep pucka flpeacraBJrel{ r o6uei cyurle 6es yuera rlturrrul cHr'IrI€Hnt pficKa

BcrleacrBle colJlaureHli o npegoc, auteulrl o6ecne'rewl'
(rblc. T eHre,

O6uaf,cyMMa O6ecr€qe xe qncr$tt pa3M€p

MaKcnManbuolo xpeanrlroro pxcRa

P a 3 M e p a p r c r a # # : f f i x

(3 119 860)

I

I

I
I
I

I
I
t

Ha 3l ae*t6ps 2018 roa!

Ae{exsH€ cpeacrBa
AKTIIBEI no onepaqutM (O6parHoe PE O)

OfiHaHcoBbIe ar$tBLI, orp&(aeMble IIo

405 191
85  I5 l

,  391  831

- 405 191
(85  15 l  )

T
I
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AO <I{IIBECTI{TII4OHH6Ifr AOM dCTAHA-I{HBECT)

Ilp[Me.raHls K KoHco'rnanpooaunoii t[uHaEcoBoii orqerHocrq 3a roA,

3artolrqrrBtrIniict 31 aena6pl 2018 ro4a

cnpaBearlxBoll crorMocrlr qepe3 rpn6Eltb Hnrl
y6ErT ox
Hacncnefi H6Ie IoMnccuoHI$Ie aoxoall
Ilpoqte ordaHcoBHe arrL{BbI

Ha 3l Aera6p'l 2017 roaa ,
AeHexHHe cpelcrBa
OnHaHcoBLI€ amnD6l, orp:D(aeMEle no
cnpaBerurrBoli cm Mocrx qepe3 npu6HrL lt'In
y6ErroI(
Ha'rucneHrGte l(oMucclroHH6le aoxoAbl
Ilpoqne OxsaHcoBble akrxBbl

I 084
76',l45

I 960 002

06ecneqeHne

I 084
7 6 7 4 5

I 874 851

(rblc. r€Hre)
qficrHil pa3MeP

xpeanTHoro PIrcKs

|  0 2 2 2 1 2

2 192 349

1 654
5 9  9 1 5

3 276 t30

Kpedutu oe r<a,rect r^o no h'rltcc&n (raqd$coabv aKmuaog

fpynna ynpaBnter KpeIt'trHEIM rauecrooll ($lxancosrx aKTItBoB npll noMo|lll-I BH)'TpeHHeii cxcreMbl

npHcBoeHut peirflrHroB. B Ta6nnqe Huxe flpencrtt&lleH aHaJIr'3 KpeAfiTsoro xaqecrBa B pa3p$e k'raccoB

arr sog no csqgaHr$rM c kpearrTaM[ clrTbrM KOHCOJTTTAITpOBaHIIOIO OtVera O rfUUaucorou nojlor(eHull

Ha ocHoBaHr]h cucreMH (peamrlblx pein HroB fpynnbl,

O6qas cyMM$

pa3Mepr p clta

| 0222t2

2 t92 349

| 654
59  915

3 276130

He
npocpoqeHHEIe

405 191

8 5  l 5 l

1 3 9 1  8 3 1

(rcrc. reHre)

Ilroro 3l
Aexa6pfl
2018 roAa

{05 r91

85 l5r
AeHexHde cpeacrBa
AKrxBEr no onepauutM
(O6parHoe PEflO)
OuHaHcoBbre a(fl{BH,

cnpaBeaJIL{Bot

rpu6Hnb t'rll y6Hror
HaqncneHH6re

npoqxe OxHancoBble

IIpocpo.reHHLI€, Ho He O6ecqeHeHH

o6ecfleqeHH6le OnHaHcoBbIe I'te
aKrfiB[r lp HalrcoBsle

or I ao3 or3 Ao 12 or I ao altrrar,l
MecqqeB M€cqtl€B 5 ncr

- ^ 1391831

I 084

295 85s

2119ll2

(219 110)

(2191r0)

I 084

16145

1960 002
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AO dIHBECTIITIOHHbIf, AOM <ACTAHA-I{HBECT')

Ilprlreranun r roucoJtr|axpoBaHHoil (bnflaHcoBoi or'rerHocru fa rollr

raKoHrrtrBIDlricfl 3l aera6ps 2018 roaa

I
l

H€

| 022 212

2 r92 349

.  1654

63 297

3 219 slz

f eo zpa(P u,reckat K)4 4e,,tPa qutt

AelapraMerr pttcK-Meuenl(Melra ocyulecrBnter KonTporb HaA pucKaMH' cBt3aHsLIMll c x3MeHeHutMl'I B

HopMax 3aKoHoAarelhcrBa, !t oqeHHBaer ero EnlttHtte Ha AeqreuLHocrb fpynnbl AaHHEIfi floAxoa

nosuoleerfpynneM[rruMu3upoBaTbBo3MoxH6tey6LITK'|oTn3MeHeHhitrl,IHBecTllulloHHoroK]IIlMaTaB
Pecrry6,rure i(a:axcran. I4H{opMaqut o reorpaOxqecKofi xoHrreuTpaqrfi aKTiBoB u o6t3areJrbcrB

NOEICTABIEHA HT}I(E:
(rblc r€Hre)

ManLTa, Ilroro 3l a€Ra6ps
E3nn3 2018 roaa

AeHexHE'e cpeAcrBa
OxraBcoBHe aKT[Bbl,

cnpaBeM Bofi

npn6Hnb mlr y6brrox

noMttccltoHH6le aoxoa6l
Ilpo'{x€ OnHaHcoBHe

OnHancoB6Ie aKrllBLt

AeHexHEIe cpeAcrBa
Ar(|l[B6t no on€paulrtM (O6ParHoe

PE[O)
OuHaHcoBEIe arrt,lBEl, orpaxaeMBle
no clpaBeallrBoi croliMocrlr lrepe3

npn6Hnb tlJln y6blrol(
HaqncneHHEIe KoMuccxoHI$Ie

Ilpo,xre oxnaHcoBlle a[TuBbr

(Dfi llaHcoBLIe 06s3arefl I'crBa

flpo,rxe O HaHcoBble o6*a, enbcrBa

OnHaHcosBIe aI(T BbI

AesexHHe apeacrBa
(DnHaHcoBHe amnBbl, orPaxa€Mble
no cnpaBean Boil crotrMocrli qePe3

rprl6bmr s,rx y66lron

Ha.rncrefixue xoMuccgoxHue

npoqfie i[uHaHcoBHe aKrxBbl

IlpocpoqeHHble,flofl€ Odecu€HeBHI'Ie

o6€caeqeHI'IeoxHaHcoBLI€ oHHalrcoBbte
sl(TllBbl a|fTIlBh!

or 1 ao3 or3 ao 12 or 1ao
MecqqeB MectqeB 5 nor

(3 382\

(3 382)

(rL'c. reHre)
Ilroro 3l
!exa6pq
?017 roaa

|,o22 272

2192 349

I 6s4

59 915

3 276130

I

I
I
l
l
I

l
I
I

I
I

Ita3axcraH CTPanbl
o3cP

I{a3axcrtH CTPaHI'I
o3cP

31992 315 876

31 992

(126 262)
- (126262'

t45 662 665 843

208422 323 069

995 444

MrrETa, I{Toro 31 aeKs6Ps
F3nn3 2017 roaa

8 5  l 5 l

1 24',7 824

I 084

42 395
| 433 711

(6 569)
(6 s69)

2t0 707

I 660 858

| 654

53 383
| 926 602

144 007

34 350
494 233

405 191

8s 15r

r 391 831

I 084

16745
1960 002

..(rp 83r)
(r32 $r)

(rHc, relrrc)t
I n22 212

2 r92 349

l

I
I

I 654

59 915

zi-n-si;l]?e 
tro

/s'ZG\:\
I <= {avx,,oi,ri " \l i I

\uz

354 084
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AO <<I{HBECTI4UI,IOHHbIfr ,IIOM dCTAHA-I,IHBECT>

rlpuueranna n roncotrnAhpoBaHHoli onHaHcoBoii o'rqerHocTn 3a roA,
saronrunumiicr 31 Aera6pn 2018 ro,qa

Ot,rHaHcoBbre 0613arefi 6crBa
npoque OlflraHcoBbr€ o6'3arerEcrBa

OnnaHcoB6re aKrnBr,r
(DLiHaHcoBbre amnBEr,
mpaxaeMbre rlo clpaBearrxBoll
crouMocrx qepe3 npn6Hn6 r,rrl
y6brroK
ArcrxBLr no onepaqqrnr
(O6parHo€ PEnO)
I{mro 0llHtHcoBLre aKrnBLr,
no KoTopsrM HaqncJrqrcTcfl
npoqenThl

AeHexHEre cpeAcrBa
OnHaHcoBEre amnBu,
mpaxaeMlre no cnpaBea,tuBoi
crolrMocrn qepe3 npx6!ur6 r,rfi
y6blrok
Haqncrefi H6te koMuccnoHHbre

OtlHaHcoBBre aKTnBbr
<Dlrrlaxco*ie arrugr,
oTpaxaeMbre no cnpaBeamrBot
cronMocrn qepe3 npx6BnrL unu
y6brrox
I,IToro orHaHcoBbre arrrBhr,
no xoTopErM [aq[olg()Tcg
NPOITEHTLI

(7 387)
(7 387)

, CpeaHeB3Be Ao MeH€e3
fie rafl Bocrpe6oBa MecqqeD

- (106 78r)
- (106 78r)

8 5  1 5 1

-  (132  831 )

- (r32 $r)

(rHc. reHre)
O r 3 A o 1 2 - ( } r l a o  f l r o r o  3 l
MecsqeB sner AeKabpe

2018 roaa

- | 238 774

- 85 151

- | 323925

(r14 168)
o14168)

PucR nukaudrrccmu

Puctr t lrnuAuocru - gro pt,Icl< roro, .rro fpyflna He cMoxer B6lnoJrl{Itrb cBoI' o6t3arer6crBa no
B6lntaraM npn HacrynrreHurj cpoKa llx [oraueHt,l, B 06H.rHbrx rrr HenpeABrrAeHH6rx ycnoBrrrx.

Hrxe [peAcmBreH aHar'lr,|3 abnHaHcoB6rx akrrBoB n o6r3arerbcrs! crpynnrpoBaHHbrx Ha ocHoBaH[!
nepuoA4 ocraBuerocr c Aarr,l cocraareHrr koHcorrnrjpoBaHHoii abriHaHcoBoii orqerHocrlr Ao ,qarbr
BEI[rarLI ro o6t3are,'IbcrBaM.

6,90dto | 238 774

13,50%

1238714 8s rsr

405 19t

153 057

- I 084

.7614s
| 797 022 86 235 76 1 45

Ilpoqne QxHaHcoBHe aRTrlBBr
I{Toro 0 HaHcoBbre rnrrlBbr

OuHascoBbre o6$arerLcrBs
OuEaHcoBEre o6r3arenscrBa
Ilroro OnHaHcoB6re

Herro no3Hq s

Cp€aHeBrB€ Ao
BOCTpe6OBA

8,807o 198 576

- 405191

- 153 057

- I 084

16145
- I 960 002

- (r32 $r)
- 032 831)

- | 821 tll

l4roro 3l
Aefta6pfl
znfi roaa

- 198 576

- 198 576

| 797 O22 (46 5961 76145

M€H€e3 Or3Ao 12 Or I  ao
MecrqeB Mecf,qeB 5 n€T

198 s16

CrpaHxqa 39 rc 49



AO (IIHBECTIIqIIOHHbIfr AOM <ACTAHA-IIIIBECT>

Ilp[MeqaHns K KoHco'rnanponannoii tfnHa coDoii orqerHocrrr 3a roAt

3aKonq[Btrruiictr 31 aera6pn 2018 roga

AeHexEbre cpeAcrBa
Oxqal{coBbre aml{Bbl,

orpaxaeMHe no cnpaBeantrBoli
cromlrocnr qepe3 npa6Elnh Itnfi
y6Hrox
Haqfi cr€Hr$re r(oML{ccnoHHhte

I]po.rne tpuHancoBHe ar"rrBbl

Ilroro onHaHcoB6re aKrrBhl

OHHaHcoBLIe o6e3tre'rbcrBa
flpoqxe OsHaHcoBbre

llroro onHaHcoBhre

Herro no3tru r

| 022 212

| 993 713

I 654

59 915
3 276 130

014 168)

(r14168)

3 161962

3 214 561

T€HTe

s7 323
85 151

1 247 824

I 084
42 395

| 433177

(6 s69)
(6 s69)

| 427 208

CrpaHsqa 40 II3 49

1 022 2t2

| 993 ',7',73

| 654

59 915
61 569

-  ( 1 1 4 1 6 8 )

- (114168)

3 214 561 (52 599)

P6rHoqHErfi pllcK 3al<Jllollasrct B Bo3MoxtroM (ore6aHtlt crotMocr[ QItHaHcoBoro xHcrpyMeHm B

p"ayn"rut" ra""""ttt pBtHotIHbIx q€H fpynna ynpaBnter pEIHoqHbIM plIcKoM nyreM nep oa qecKofi

ou"n*, not"rqr-"t"a*y66lTKoB, kmopble Molt'T Bo3HltKHyra I8_3a Hefar'{BH6rX I'',3MeHeHlji p6lsoqHot

KOHsrcHKrypbL

PbrHoqHbrfi pxck - 9To pllcK Toro, rrro cnpaBea?'ll'rBaq crolMocrL 6y,4"utjx AeHexHEIx noroKoB IIo

(busaHcoBbrM uHcrpyMerrralu 6y,4er ttole6mlct BcreacrBte IBMeHeHufi B pblHoqHErx napaMerpa't, TaKlrx'

tar npoqbnruule craBxlr, BzuIlorHEIe KypcEI ll IIeHbl aoneB6lx tHcrpyMelrrror' v fpynnu orcyrcrByer

cyulecTBeHHat KoriueHTpaqxt p6lHoqHoro ptioK4 nocKoJrEKy B TeqeHl,le oTgeTHoro nepuoaa no 6orllueii

qacrlr (br{HaHcoBBIMIt rjHorpyMeHTaMI'I, t(oropr,tMll oneptpoBana fpynna, 6ruru (DuIiaHcoBbIe aKflrB6I' no

KOTOpLIM HaqtCJltloTct r npoqeETH c ottKcupoBaHHofi cTaBKofi Bo3Harpa)l{aeHt'lq! KoTopBIe He

noaBeprarorcr ptcky Tt3MeHeHI'I' npoqeflTHErx cr:lBoK B crpaHe I,l onpeaeJrtloltt rlpocnel(ToM ux

gMllccl,l',

BatnmHbtli puctr

BanprHblfi prct-3To pt'lck, cBfiaHHEIfi c reM,'lro ifr'rralcosBre uxcrpyMeETLI nonBepx€Hbl Kone6aHutM

!B-3a rrMeHeH[fi B xypcax BarloT.

(T LIc. TeHre)

Aoflnap OyHrr,r Uroro 31
CIXA cr€pnlrHroB Ae{aOPq 2018

roaa

(DnHtHcoB[re ar(IrtBsl

AeriexHHe cpeafiBa
A(TIrBET no onepaqxtM (O6parHoe PEnO)

OnHaHcoB6re axrxa6l, orp&(aeMble Iio
cnpaBelrnBolt cmlrMocrn qepe3 nplr66uE
lrflr y6r,Tolt
HaqxcneHHHe (oMxccuoHlJble AoxoIbl
npo.rre OxHaHcoable axrnBbr

IlToro 0 HaHcoBr,I€ arcrxBl'I

OIfi aHcoBBIe 06qlSTerEcrBa

flpoqxe OnHaHcoBbIe o6'3arenlcrBa

Iimro rDn aHcoBtI€ o6$are't6crBa

Ilerro flo3riqnt

222 405191
-  8515r

-  1391  831

- I 084
- 16715

222 I 960 002

- (132 83r)
- (132 83r)

222 | 821 111

347 646

144 00',7

34350
526 003

(126 262)
(126 262)

399 741



AO (IIHBECTI4IMOHHbIfi ,UOM <ACTAIIA-I4HBECT)

Ilpr|Me.'aul|t K KoHcoJrnAltpoBaHriofi o[HaHcoBoii orqerr|ocrl| 3a roAt

3aKoHqlrBu[iicr 31 aeraopr 2018 roaa

TeHre
(rblc. T eHre,

Ao"rnap lDyHrhr llroro 3l
CIIIA crepnnHroB ael(a6pq 2017

TOA'

(DnxrHcoB[re ar(IrBbt

AeHexHEre cpeacrBa
OxHascoBEIe amnBbl, orpaxaeMEle fio
cnpaBeanuBofi crouMocru.Iepe3 npll6Elnh
r,rn y6troK
HaqrcnegHEre l(oMrtcctioHHtle aoxoabl
Ilpoqne OtHaHcoB e amnBEI

Ilroro OIHaHcoBhIe strrxBhl
OnHaHcoBHe o6t3arenbcrBa'
nposlrc OnHaHcoBLIe o6$arerEcraa

IIToro {DnHascoBI'I€ o6gsarerbcrBa
Herro flo3nqfig

2ro70'7 810279 1226 | 022212

6l'7 215

6 532
| 434 026

(7 387) (106 781)
(7 387) (106 781)

| 833 491 7 327 245

OcHoBHLre aeHer(HHe noroxu fp5mnu renepupyorcr r:raenurt o6pasoM B TeHre x B aoJlnapax CIIJA B

p*yJrbTaTe, 6y4yure rone6anur o6ruelnoro rypca TeHre rro oTHolleHulo l( IlHocTpzlHHErM BanoTaM

rraorp nosrrriu Ha 6a,rancoBJao crotMocrr, aeHexHsx amusos u o6s3aretbcrB fpynnbl, s;rpaiiKeHHBlx B

I,IHOCTpaHHLIX BaJIIOTaX.

1 5',75 134

1 654
53 383

r 840 878

I 654
59 915

3 216130

(114168)
(rr4 168)
3 161 9A

- 2192 349

| 226

| 226

Banrora

Aornap CUIA

<DyHT6r crepnxHroB

I'bM€Hefirte B
BanloTlroM xypce!

vo
20%
-20%

( rhrc.  reHfe)

BnxsHHe Hs Aoxoa ao H9,'Ioroo6noxeHns

200/r
-20%

2018 roa

'79 948
(79 948)

(44)

2011 roa

265 449
(265 449)

245
(24s)

Ilpo4enmnwi pucrc

fpynna He noaBepxeHa prcKy, cBBaHHoMy c BrrrrfineM kon€oaHrrii pBIHoqHbIx npoqet{rHblx cTaBoK Ha ee

tfuuancoroe noJlor{eHlre x ABtrxeHlie AeHexHbIx cpeAcrB, TaK xaK fpyflna He uMera QrjHaHcoBElx
aKTr.rBoB H o6t3areJl6orB c nepeMeHHot craBKoi npoueHTa.

II?HoqoipucK

qeHoBoii pncK - 9To pl-rcK u3MeHeHrlfi B crottMocru (bullascoBol'o l'lHcrpyMeHTa B pe3y'brare u3MeHeHl]i

pbrHoq!6rx IIeH, He3aBI{cI,lMo oT Toao, B6I3BaHH r'I 3TH l'BMeHeHtt oaKTOpaMt, cneqr'il)fqH6tMu Ans

orAeaHroi qennofi 6ynaaru r,rn ee gMltreHTa, unn OaKTopaMu, BjrlltrclrnM'l na nce qeunrre 6yrlarr'

o6paqalor{necr Ha p6IHKe. fp}'[na floaBepxeHa ueHoBoMy ptcKy B cB'l3ll c BJII'ltHIteM o6rqrx uml

cneqr,rrfr,rvecxr,x ri:r"renefil,i IIa pbIHKe Ha ee npoAykrEl

3laeKa6pfl 2018 roaa 3l a€xa6pt 2017 roAa
. IoBbtuesu€ Cs{xeste IIoBLruen e CHxxeH e

- pbrsocson pHHoqflofi pbrHoqBon pBlHoqqot

cTonMocrtr ueH{6rx cros[tocTq u€{xLrx cTolrMocrx qef,Ellx douMocru qe!{Blx

6yMmxr l0ol. 6yM!r {a 10% 6yM.rs' 10%

Bmrrlx€ Ha npIt6HnE ao
6yMrr H! 10olo

134 955 (134 955)

CrpaHlrqa 4l m 49

2t9 037 (219 037)



AO <I,IHBECTIIUIIOHHbIft AOM <ACTAHA-I{HBECT>

IIp[Me.raH[q K KoHco.ruAnporanuofi t[n{ascoBoii orqerHocrd !a roA'

3aKolrrlrrBruniic'I 31 aeraopq 2018 roAa

Onepaq^oHHbrfi pucK

OneDauuollHbrir pncK - 3ro pucx, lo*urrarorqr'rfi BcrencrBlt€ cucreMHolo c6ot, orxu6oK nepcoHara'

".r,o"rrru""r"u 
,n, sHerxxrax co6sn fi. KorAa nepecTaeT <fyurquoxlrporarr, c cTeMa koHTpoJIt,

onepaqfioHHEle ptlcKll MorJrT HaHecTrl Bpea pen)'Taql4lr, I{MeT6 rIpaBOBbI€ nOCJIeACTB q IIJIU npliBecTrl K

$,a,rancoar," y6rrrr.au fpynna He Moxer BblABl'rlyrl npeanonoKeHxe o roM' Irro Bce oflepaq oHHble

pl.rcKri ycTpaHeHLI, HO C nOMOlqbIO ouureMl'l KOI{TpOT' U nyTeM oTcrexttBaH" u comseTcTBylorqet

;;;;;-; ;";;;u"-I'HbIe pltcKr't rpynnbl Moxer ynpaBrtrL ralo'IM'r pucrar"ru cucreria rorrporr

npelycvarprnaer e<fileKTuBHoe pa3,4erenxe o6laanxocrefi, npaaa Aocryna, flpoqeaypbl ]'rBepx(aeHut r'l

cBepxu, o6y{enre nepcoHana, a raxxe [poueaypbl oqeHKn'

Crrpasednusat cmou$ocma tltuxaacoeo* uacmpyxenmoe

BaraHcoBat crolrMocrE (buHaHcoBEIx aKTI'IBoB u o6t3arerbcrB nplr6'lu3llTenbHo paBHa xx cnpaBeAnlBorl

cro[Mocru BcJIeAcrBtte xparkocpoqHoro xapaKTepa raKux (DrHaHcoBElx l'HcrpyMeHToB

Hrixe npuBoAtarct cpaBHeHI'Ie 6zulaHcoBofi cro'tMocrn ll cnpaBeAnuBoii crol''Mocrll B pa3pee KnaccoB

orinaxcorrx uncrpyr,reHToB KoMnasr'rh. B Ta6rlqe He flpl-rBoAqrct 3HaqeEut cnpaBert'lBoii crollMocrll

nerfr,rxancorr,rx anruaor u netfr.ruanconux o6*aremcrr, 
(rLrc, r€Hr€)

3l ae[a6ps 2018 roaa 3l AeKa6ps 2017 roaa

FsnaHcoBafl CnPaBeat Bas Es'raHcoBae cnpaBearrBae
cronMocrb gronMocr6 cloxMocrl'

| 022212
(DnHaHcoBhre a{TIlBbl

AenexHbre cpeacrBa
AmlBEr rio oflepaqlrtM (O6ParHoe
PEnO)
On{aHcoBble akrl'BLI, orpaxaeM6lo rlo
cnpaBearnBofi cror.{Mocr .qepe3
npn6b|rL nrn y6Hrox

HaqlcneHHEte roMllcc oHHHe AoxoALI
npoqr€ OxHaHcoBBIe a(TIBLI

I{roro O1IHaHco86|e al(rnBLI
IIpo.Ire OlrriaHcoBble o6'3arejrbcrBa

IjIToro OnHaHcoBhIe o6ff arenLcrBa

Herro no3lrquq

405 l9l | 022212

85  l5 r

1 391 831 2192 349

1 084 | 654
16 745 59 915

I 960 002 '  3 2?6130
(132 83r) (114 r68)
(r32 $r) (1r4168)
I a21 l1l 3 161 962

405 191

85 151

l  3 9 1  8 3 1

l 084
16',74s

I 960 002
(132 831)
(132 831)
I a21 l7r

2 t92 349

I 654
59 9r5

3 216130
(1 r4  168 )
(1 r4168)
3 161962

28. CIPABE,4III{BAf CTOI'IMOCTb iDUIIAHCOBI'IX I{ IIEOIIHAIICOBbIX AKTIIBOB

I Dvnna onpeaerser cnpaBeAn B)lo croHMocrh SrHaHcoBbtx H He(bxH:lHcoBblx axllrBoB' olpat(eHHbrx B

aii"orroroo"un"o" or.rere o oflHaHcoBoM noroxeBuu, c ficnojrb3oBaHrreM cJr€,qybrqei .uepapxufi

cnpaBeaJrn;ofi cronMocrn, orpaxa@uei BiDI(Hocrb r'IcxonHErx AaHHErx' xcnonE3yeMblx aJlt IIpoBeaeHI'it

oueHxu:

. KortpoBkli Ha aKTITBHoM pb'HKe (ypoBed6 l) - OueHI(x, ocHoBaHItbIe Ha KortlpoBxax Ha aK IBHIIX

p"rr** iig'"rt"u""o akrltBoB lull'l o6r:arelrcra, x KoropEIM fpynla uMeer aocryn K aaHHBIM

duHaHceBbrM I,i Hc rltyMelrra M He nphveHtKtrct KoppekrxpoBKt'l oqeHKh x naxslHble cKvnl( Tak KaK

ou"r*u o""o"*u Ir; KoTl.lpoBKax, cBoooaHo Ir peryntpllo aocTynHb Ba aKTI{B OM pEIHke' OqeHKa 9TIl(

npoayKToB 8e rpe6yer npotBjreslfi cyqecrBeHHon CTeneHt cyxaeH"'

. Mflonritor orledrll c uonoJlb3oBaHreM oqeBltAnblx ucxoAHblx AaEHbtx (ypoBelr6 2) - OIreHKa Ha

ocnoBe aariHErx, a]'It KoTopErx Bce llcxoaHble aaHHLIe OqeBXAHET, nptMo ItJrX KOCBeHdO' a TaKxe oueHKa

Ha ocHoBe o.4Hoii njru 6oIee oqeBr,tAH6rx KoTripoBoK, nolyqeHHl'rx B peyJrETaTe cTaHAapTHblx onepauHii

,ffi$
la Pvoral^,,1*1\ry

HA DbIHK:X. HE CqUTA@UITXC' AKTI''BHLIMII.

Crpamrua 42 Ir3 49



AO <I,IHBECTI4UIIOHHbIfi ,UOM dCTAHA-I4HBECT))

IIpI|MeqaHI|r K (oHcoJl[AnpoBaHnoii +nHaHcoBoii orqerHocrn 3a ro['
sar(oHqrrBlnrdics 31 ,(era6pr 2018 roga

. MsroAuKn orIeHXu, ) ruTBrBzlrou{re rrHQopMaquF, oTJrHqF}'Io or oqeBllnH[Ix pEIHoqHbIX AaHHEIX
(ypoBeHL 3) - OqeHKa ocHoBaHa Ha AaHI$Ix, He tBntlol{l'txcs oqeBuaHEIMl'l lt 3HaqhM6lMn &lt o6qeii

oUeHku cnpaBeA"'r-rBot croxMocrH.

no cocrorHuro Ha 3l neKa6pt 2018 u 2011 ro,qoB HeonHaEcoBbrx aKTtBoB, oqeHlrBaeMblx ro

cnpaBeAnuBofi cror-rMocru, fpynlla He uMeer.

B ra6nlrqe xuxe npeAcraBJleHa ltepapxfit vcroqHtxoB oqeHoK cflpaBeA,'rltBoi crouMocru QxHaHcoB6Ix lr

HeQr,rHaHcoBbrx aKTrBoB.

YpoB€Hb I YpoB€HL 2
(rbrc. reHre)

YpoB€Hh 3 uroro 31ae'{a6pq
2018 roaa

O fiaHcoBLre altrHBbl
Ol |aHcoBEre amHBbr, orpaxaeMijre no
cnpaBeanrrBoti cronMocru qepe3

npu6Elnb ,rnn y6rrro(
I{roro OrHaHcoBr,rr al|_rnBoB,
orpaxa€MLrx fl o crIpaBeAnnBofi

YpoBeHr, I

I  385 05r

r 385 05r

6112t5

611 215

6 780

6 780

| 515134

I 575 134

I 391 831

r 391 831

2 r92 349

2 192 349

(r'Ic. r€Hre)
ypoBesb 2 ypoB€Hb 3 I'IToro 31 aeKa6pt

zni roaa
OlrsaHcoBr,r€ aKrnBr,r
OrrsaHcoBEre aKruBbr, orpaxa€MEle no
cnpaBeansBofi cronMocrr,r.repe3
npfi6! rb r.utl y6Error
I{Toro 0ttHaxcoBr,rr aK tBoB,
oTpaxaeM[rx no cnpaBeannBot

IHiDOPMAIULS OB ARTIIBAX IIHBECTIIIIIOHHI'IX @OHAOB' IIPI4HflT6IX B
III{BECTIIUIIOHHOE YIIPABJIEHI4E

fpynna ocyllecrBnrer AetrejrEHocrh no y[paBneHl4o rHBecrnqlToHHBIM flopraDereM AKu oHepHoro

uHBecrhUrroHHoro 4ronaa pncrororo uHBecrtpoBaHat (IIAT3K l4HBecrr, npuHtroro B ynpa&ueHfie B

2015 roay. Btlnyck artullii 3aperficrplrpoBau B 2007 roay AreHrcrBoM Pecrry6"rr-rxu Ka3axcra{ no

perynupoBar{rn n HaA3opy onlraHcoBoro pbIHKa u $lrnancoux opraHx3allhi o npncBoedlleM HllH

KZtC55 l200 t0 .

AO AI4OPI4 (IIAT3K I4HB€oD) opraH[3oBaso r 2006 rony I-t 3aperltcrptpoBaHo B KaqecrBe
rcprnrlqecl(oro iqa Mu8ucrepcrBoM locrriqu[ Pecrry6tuKx Ka3axcraH 28 Hot6pt 2006 roAa 3a
Nr8l888-1910-AO.

22 untt20l5 roaa 6BIn 3aKJIIoqeH ,qoroBop aoBepI'ITeJIBHoro ynpaBnerll'n aKfltBaMu AO (AKIloHepHBIi

uHsecrtlltroHHLlii OoHA plrckoBoro l,IHsecrtipoBaHut (IIAT3K I4HBecrD.

1 I ceHTs6pr 2015 roAa aKriBEI OoHAa 6BInIj nepeAaHH no aKry npueMa-nepeAarlu aKTIjBoB ynpaBntrcqefi
KoMnaHriu AO <I4HBecTrulroHH6Ifi ,I[oM (AoTaHa-I4HBecT>.

AKutoHepHBri rHBecrrlltttoHH6li aboH.q - arquoHepHoe o6rqecrBo, 'lcx-qloqrrenbHbiM auaoM

aecTerbHocTl.r (oToporo tBJItIoTct irKKyMyJItpoBaHHe u uHBecT4poBalH[e B cooTBeTcTBtI'l c

TDe6oBaE rMn 3aKoHa 06 IrHBecrtiquoHHEIx ooHAa.x a ero qHBecrl'I+ioHHoi AeMapaqlefi, AeHef,

CrpaHrda 43 rc 49



BlreceHHbrx aK[IloH€paM[ aaHHofo o6qecTBa B onnaTy ero aKquti a Tarc(e aKTuBoB, noryrleHHblx B

p$ynETare T zu(oro nHBecTLlpoBaHI'lt

PykoBoAcTBoyflpaBn'Iou{eiiKoMnaHIIileceToTBeTcTaeHHocTb3anoAroToBKyoTqeTHocTIlnoaKIIBaM,
nprlHrTblM B ynpaBJreHte, x pacKpLlTre npuMeqaHl'li B orrlollleHllll cneayrorueroi

1)BeAerr ' 'yqgla l IcocTaBj lef i I t 'oTLIeTHocTuBoTHoI[eE' I laKBoBl , tHBecT' lu t lo l l l {oro(poH.qal l

AO <IIHBECTI{IIIOHHT,Tfr AOM <ACTAIIA-IIHBECT)

Ilpr|Meqal|n'I K KoHcoJlnaupoBaHfloii (b[HaHcoBoii orqerflocr[ 3a roAt

laKoHq[BEttiics 31 aeKa6pq 2018 roAa

onepauxl c Hr4M '|:
cocraBa aKTHBoB fiHBecrnuriotiHoro QorlAa;
nopraka oqeHklr cTollMoc l aI(TIjBoB xHBeCTdttuollHofo iborqa' a mrxe onpeAeneHtt pacqeTHot

croxMocTU nat. ueHH pa3\,Ieul€Hxt tl BHKyna naeB naeBoro xHBecfiuHoHHoro qroHAa:

cnerot, coBeprxeulElx c aKTHBaMu llHB€crtlquonuoro iboraa;

nopgaKarlp4yn6TmoBnpoBeAeHutcBepo(cxacToataHoMcTol'lMocTrltABxxeHI'ltllcocTaBaal(TtlBoB
uHBecrnul.roHHoro OonAa, pac.rernofi croltMocru lraeB npx ,tx flocJleayoqeM pa3MeueHt'rlr ltnx

BhrKyne.

,qoxonrr or ocyqecrBreHHt ltHBecrtll oHHoi Aetret6Hocrl oqeHaBarorct u np-n3Harorct ynpaBntrcuei

KOMnaHnefi B 6yxraJrrepcKoM yqere vHBecrlrqlIoHHOTO (bOHAa nO npriO6pereuuHr'a aKTtBaM' It

2)

4)

OcEoBbr loaroroBRn orflaHcoBoii orqersocr[ IIo axruBaM, nprHsrLIM B ynpaBJrelln€

Bedenue yqema u cocmiaretlue omqemqocmu a om oure ua akmuaoq uqaecmu\uotltozo qo'da u

onepaqau c Htluu

yrpae'r'lor{at KoMnaHfit BeAer 6yxramepcKufi yqer HHBecTrlIII{oHHoro iDoHqa pacKoBoro

u"""""rpo"unr" (garee <@on,D) B coorBercrBul-l c ,qeficrByloDruM 3aKoHoaare'lhcrBoM 06

uHBecrMqtrouEErx ooHnax L, B coorBercrBllll c npuHIrInaMIj u 3aKoltoaareJlEcrBoM Pecrry6nl'IKr'l

Ka3axcrafl, B o6racrx 6yxm,'rrepckoio yqera.

OuHascoBar orqersocrb OoHAa noAroroM€Ba ynpaBntloqeii KoMnaHueii Ha ocHoBe npuMeHeHut

npr,rHuuna clpaBeAntBofi crollMocrtj B orHorleHlll] (puHaHcoBI'Ix uHcrpyMeHToB L uHoro I'lMyurecraa'

Koropble orpDKegLI B orqergocru no nepeoqeHeHHot crol'IMocrt

flpxnaraeMat tfur.raucoraa orqerHocrb @oHAa cocraBJreHa ynpaBntlorqeii KoMnaHnei Ha ocHoBe

npnMefieHrlr npriHlllrna HenpepLIBHOOTl'i, qro noApa3yMeBaeT peantBaqurc aKTiBoB x noraueH e

o68arenBcrB B xoae ocyqecrBJreH t ynpaBntroqei KoMnaHtei oflepaqui no rHBecrltpoBaHulo l'I

onepaqrfi rlo peanr3autM uHBecrfiqtfi. Cnoco6Hocrb ynpaBntrcrqefi KoMnaHHI,l peat'BoBLIBar6 aKTllBbI

rr"lct",lrottoao OoHAa, a farrKe Bct ero a€trell;Hocrl r 6yayureu, Mor)'T 6HTb noaBep'{eHll

3HaqrrreJrBHoMy &[ntHr' o reKJ.Illrlx It 6yaylqxx 3KoHoMI]qecKI'lx ycJroBuil B Ka3axcraHe, nosToMy

tluuancorar orvernocrb OoHAa, cocraBteHHat ynpaBrtlorlefi KoMnaHuefi, He coaepxltr Koppekrl'IpoBoK

neo6xo,qu"srx B cryqae, ecrt 66I OoHA He Mor npoaont€TE cBorc aetrelElocr6, co6no4al npru4ln

HenpepLrBHocTr{.

npsraraeMat OuHaIIcoBat orrl€THocrE cocraBreHa ynpaMtlouefi KoMnaHfieii c nptMeHeHueM lrpltHqana

HaqucJreHHr, qro o6ecnequgaercl IIpIj3$aHueM pe3yrbraroB cAeroK c aKTuBaMx rt npoBeAeHHblx

onepaq,lE, a rafinG co6blTrii, tB,.I,rrcDll'lxct p*yn6TaroM I'iHBecrltqrioHHofi netrenbHocrl OoH'qa ]r

oKa3HBalou$ cyrqecTBeHHoe BJrI'ltHue Ha ero (DtHaHcoBoe floJroxeHue, rlo qakry lrx coBeplxeHut H

He3aBHcr,rMo m opeuenr'r onnarH Bce onepaqxrl ll co6blTt|9 orpat@@Tct ynpaBrtlouei KoMITaHI'tet B

6]xramepcKoM yqere <DoHAa Il BKnloqalorct B ero (brlHaHcoBylo orqerHocrE, B Te nepuoAbl, l( KoropBIM

oHLt orHocrrcr,

B npH,.raraeMylo (budaHcoByo orq€THocrl BIolFqeHbI Bc€ onepau u Il co6brrut, koropble no npr43HaHuro

ynpararoulefi xonanaunlli orseqalor onpeAereHl'Iro gJreMeHmB ib[HaHcoBoii orqerHocrll u ycnoButM Hx

npI4HaHIlt:
- ynpaemlol{at KoMnaHLlt B 3HaqmerEHofi cTelreHr yBepeHa, 'rTo Jrlo6at gKoHOMUqeCXat B6IrOAa'

cBr3aEHar c HBecrnposaHteM, 6yA€T erc noJryqeHa 4r,{ yrpaqeHa;

o6reKr xHsecrttpoBaHxt rMeer crorlMocrb ltr'll'l oueHKy. I{oropat Moxer 6H rl' HaaexHo x1M'peHa
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AO (UHBECTUIU4OHHI'Ifr AOM <ACTAIIA-I,IHBECT)'

IlpnMeqaHrls K Korrcor[AlrpoBaHHoii +nHaHcoDoii orqerHocr[ 3a roAt

3aKorrqnBrrrlrlicr 31 aerla6p{ 2018 roaa

T
i

orpzrJr€rorcr r tfnnancoroi orqerHocrl4 Ha ocHoBe Meroaa HaqBc,leHri no crol',Mocrll pean|,3alrHlt,

noayueruoii r-rr4 np qrmalorqeict K nonyqeHl'lF u Ha ocHoBe crloxt'lBlrrrxct aoroBopH6rx mHoueHHi

MexA/ yapaMtrorqeii xoMnaHtefi, OoIlAoM x lolrrpareHTaMu no ItHBecrtqlToHHLIM cAenKaM AoxoAbI l'1

pacxoAbl, BbBBaHHEIe oAHMMt{ ]l TeM xe [HBecTltlI4odHaIMu caeJIXaMr,I httr co66lTlitMu B ae'TeJILHOCTII

<DoHAa, [pr8narorcr ynpaBrtlouefi KoMnaHliei oaHoBpeMeHHo. AoxoaLI no InsBecfllpoBaHljrc tt

onepaqttM c IIeHHEIMT,' 6yuararlu I Ap),.rluu aKTItBaMtl OoHAa' Ilplt3HaloTct ynpaBiltloueitr KoMIIaHl,eii B

cryqae, ecnr cT44ltu 3aBeprxeHtt cnenoK K oT'IeTHOr AaTe OnpeAeJltloTct c 6orhrxefi oTe[eHb'o

AocroBepHocrr, ,4oxoAEI Ooriaa He fiplBHalorct ynpaBrtloueii (oMnaHtefi Ha ocHoBe npoMetq/roqH6lx

BbInJraT u rloryqeHHbrx aBaHcoB.

P€anr4aqur cBor,rx ycnyr @onay ocyuecrsncercr ynpaBJltloqefi KoMnaHuei Ha ocHoBe npHMeHeHItt

AoroBopHbrx ueH r rapnooB, ycraHoBjreHHblx eto caMocrotreJrEHo. KoMucctloHHLIo pacxoALl, o6ul1te,

aaMxHr.rcTpaTr,rBH6re u npor{uq pacxoaEl! a Tal(xe pacxoabl no peaJrBauru ycnyr ynpaBntl.oureii

*o"na""", otpu*ulotcr B orgere 06 ISMeHeHIrgX qHCTErX aKT BOB XHB€CTI'IIXOHHOTO ibosAa,

cocraBJrr€Moro ynpaBrtloqefi I(oMlaH eil Ha xax(A,'lo orqerHylo Aary.

yqsr ri orpoKeHue B (brHaHcoBofi orqerHocr aeHer, npl'lHtr[Ix or aKul,oHepoB @oxaa o parlxax

ocyqecrBJreHrr fiHBecrmutoHHoi AetrenbHocrt ynpaBrtloqefi l(oMnaHxefi, opraHH3yerca u orpar{aerct

B perrcrpax 6lxraarepcroro yqera maerBHo or cBorx co6crBeHHErx cpeacrB Bce onepaqtri c

nnu"*nur""" 
" 

qett,tNnt 6yr"rarauu, npr-ro6pererlHBlMll 3a cqer aKT BoB alqlioHopoB, B iblrlraHcoBoi

oTqersocTr.r oTpDKaIoTct ynpaBJltloulei KoMnaHneit Ha oraeJlbHo oTkpLlTEIx Att tloro cqeTax yqeTa'

ynpaBrtroqeii KoMnaHI4ei pa3pa6oraHrl ll )'rBepxqeH6l P€IxeHueM CoBgra Alpek-ropog BHyrp€HHue

go*y"""t", no rruecttqaoHHoii aa;i€rbHoorlt (DoHAa, xoropbte onpeaeJltlor u perylrupylor ycJroBrit rt

loprAoK ero pa6or6l; A€trerbHocrt't llorloJrllllreJr6Hblx opfaHo4 noJDIGtocrHbIx ,'rru H pa6orHr'lKoB

ynpaBnrroqeii KoMnaHt'I, a ra(xe ycroBr'tt ll noptaoK BbrnoJIHeHut ynpaBJltloqei KoMfiaHnH onepauhi

c aKTIrBaMu I'HBeCTUUIiOHHOaO oOBAa,

B comBercrBtr c rpe6oBaHLItMu 3aKoHoAarejrbcrBa Pecly6rnKfi Ka3a-xoraH, [pea'b9BtteMbrMu K

ynpasjrrrour,rM KoMnaHLrtM, inonHoMo.reHHBIM opnaHoM, perynrpyroquM ux AetreJr bHocrL! ycraHoBr€Hll

onpeaeJreuHrle EopMarrBHEIe Tpe6oaanur, neo6xoarlr'ar'Ie ant co6rloaeHl'" I(oMrIaHtrsMu,

ocyulecrBJltrcnlrlMl{ aetrer6HocrE no ynpaBJreHtflo aKTr{BaMI{ I{HBecrI'rutloHH6Ix QoEAoB

B coorBercrBu[ c HopMaMIl aeficrB)'loqeno 3aKoHoaar€r'IEcrBa Pecny6nuftj Ka3axcraH, ynpaMt]orqat

KOMn&rU'l B OTHOlxeHTH ynpaBnteMblx ero xHBecTuultoHHblx soH'IloB. He BnpaBe:
- podaaamb (nepedacamb) npuHadneucat4ue efr akmusd B cocraB aKruBoB liriBecT' I[oHAHx (poHAoB

(noAII],}IKr 4) nyHKra I crarsrj 41 3axoua PK <06I'IHBecr uuoHHblx aDoHAaD));
- npuo1pemama armued uHqecmx4uoH4bDc d.)otrao& Korop6lMu oHa ynpaBjlter, 3a vcKtloqeHlleM ctyqaeB

BO3MenleH t pacxo,qoB Lr no,rryqeFut Bo3lrarpaxaei t B cooTBgTcTBl'Iu c aoroBopoM aoBepl'ITeJrbHoro
ynpaBreHxs, r,rHB€crr.rqt,loHHoii neKlapaquefi ltnrt np:lBl IaMn tdBecrl{JtoHH6lx $oHAoB ([o4nyHlc 7)

rryHKTa 1 crar6a 41 3aKoHa PK (06 ,HBecrIrqroHHEIx tboHAa-x))

Cocmaa dkmuooa uqaecmuquonaozo tloxda

I4HBecrxrluoHHoi Aelcnapaqltei ycmHoBneH n€pe'reHb (DxHaHcoBblx xHcrpyMeHToB, tl-lMxr6l

rHBecrrpoBaHHr, B xor,opHe ylpaBttloq€fi KoMrlaHteii uHBecrllpyerct riMylrlecrBo @oH,qa, BxoAtl{ee B

rHBecrxquoHHEri nopr(Pen6.

B cocraBe ar(TuBoB @oHAa He AorxHo 6brrb:

aKUlrii, BBI[yrqeHd6Ix tsBecrtlulloHHbtM (boH,qoM, HaxoatueMct B ynpaBJreH tl ynpaMtrcuet

koMnaHrr4 3a ,loKrrloqeHrteM cryqaeB, npeaycMorpeHHblx aeicrByloulxM 3aKoHoaaTeJIBCTBOM

t
I
I
I

Pecny6.rurxu Karaxcran:
- aKTuBoB, Bf,rnyuleHHrrx (npelocrameunsrx) ynpaB"rtloulei KoM[aHuefi @oHAa;
- akul{fi r aonefi ]qacrltt B HeKoMMepqecKlrx opraHu3aur,Itx.
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So ,myro .racrB aKjBoB lllrBecrullxodHErx (hoHAoB, ynpaBJIteMLx ynpaBJrtlorqefi l(oMnaHllei'

"o"tu"i"Iot 
cteAJ4otlllle (buHaHcoBble nHcrpyMeHrH: HerocyAapcrBeHHbie IIeHHbIe 6yMarl sMxreltToB

Pecny6ruxr.r Ka:axcran I-l uHoc'rpaHI{EIx gMwreHToB'

noptdoK o4e Ru cmourroctlru <musqa u seonu4ao'drozo tfonia

flo I,lHBecTmIroHHot AeMapaqun ynpaBrurorqei koMnaHm, cTouMocTb o6leKIoa BjroxeHl'lt vMyqecTBa,

"toa"rrl"aout""""tnquoxrrninopr{eas@o}lAalt,coorBercrBeHHo)pacqerHatcrol'lMocrbHHBdcrljqti'MOryT yB€nuqtBaTEct l'Jllt yMeHb raTbcg) a pe3yJrbTaTEl tlHBecTl'lpoBaHrt B npoulnoM se onpeAejltlor

AoxoAu @onAa e 6yAYrqer"r.

focyAapcrBo raKxe He mpamnpy€T aoxoldHocrl' IjHBecrsqlri ll 3atBneBut nto66lx rxq 06 ]tseruqeHnu B

byayqeM crolrMocrH LrHBecrIrpoBaHHLlx aKTI'lBoB, 6yAl"r pacqeHuBarbct ynpaMtloueil KoMnaHtei se

uHaqe KaK <npeanotoxeHxt). r

ynpaBjtttoural KoMrIaHut rl ooHA lpnHalor"rro B p$ynbrare npoBeAeHat KoMflaHr'tet aKTUBHHX

onipauufi cyuecrryer pI{cK Toro, qro cyMMa arrlrBoB ooHA4 nepeaaHHLlx B ynpaBJreHl'te ynpaB"ulouei

KoMnaHlil,r, MoxeT cTarb MeHb e ee n€PBoHa"an6Hoitr, np, gToM' ynpaBJrtloulas KoMnaHlit o6ByeTct

npeanpuHtTE BCe 3aBxcttque oT Hee ycunr,$I Att yMeEEueHu'I AaHHOTO plrC(a HanoroBat ctcreMa

Picrry6lnxr-r KalaxcraH HaxoAurct B npoqecce pa3Btrtu tl noaBepxena pa3JIItqHBIM ToJrKoaaHI'ItM li

nocTorHHbrM It3MeHeHUtMl'i, B pe3yJlbTaTe qero, TeKyuat TpaIcoBKa n ToJrKoBaHle cyqecTByloqux

3akoHoB r,r noptaKoB uoxEr 6snr, IaMeHeHa B 6y'ryqeM Boree roro' 3Tl't IsMeHeHItt MOf''r I'lMgTb

o6pmnyro clrry. ylpaBntloqai KoMnaunt npelynpexaa€T akqriouepoBi rrro ottll aoJIxHbI yq[TEIBaTE

o""*t. 
"""au"t"," " 

t-oloo6roxesneM, npu npl'lHtrltl't LHBecrI'lulloHHblx peueHuil'

AO (I,lHBecrItul.toHHEIi Aor"r <Aciasa-I'lnBecD)' KaK ynpaBntlo las xoMnaHltq rlo aofoBopy

aoBepuTeJIEHOfO yflpaBteEnt, IIpllH'IMaeT oT lHBecTopoB nel]Lni B ynpaBj]eHue H B [OCneAnoqeM

,"""i-pyet ,* 
" 

a*"bl no )'TBepx'qeHHI'IM flpaBtnaM xHBecrl'lpoBzlHljt aJrs qerer no'yqeH[t noxoaoB

n cHr,u(er 4q pLrcKoB, so3HuKaloqux apl{ ptcl(oBoM I{HBeCTI'IpOBaHUri'

onDeneiteHre clol{voclfi axrhBoB ooHAa. cTol.tMocT[ arqxi ocyulecfBJIgeTct yflpaMtlouei KovnaH eii

B uenrx opraHH3aqux frera axrlrsoB Oosaa, B Ilertx cocraBJreHug orqerHocru aKlruoHepaM' B qeJltx

co6npreHxt HHBecrHLluoHHoi,aeKfl apauHx OoHAa

OnDereneHhe crol4Mocr[ aKIrBoB OoHAa ynpaBntouefi kovnaHxefi npo]r]sotrrrct B Hau[oHa'16Hoi

u-lor". ou"r*u cTol,rMocTH aKTr,taoB ooHna ocyDlecTBnteTct ynpaBnttouleii xoMnaHxe[ B cTpoIoM

coorBercrBlrlr c AeiicrBylorlHM 3akolroaarerEcrBoM Pecny6nfiKli Ka3axcraH u HopMaraBHo-npaBoBEIMr

aKraMr{ ynoJlnoMoqeHBot'o opraua Croluocu arflrgoa s o6qgarenscrB OoIIAa onpeAerterct 3a BBIrIeroM

pa"*ogo" t Bo3Harpar(AeHHi ynpaBJrtFlrlei KoMnaHru tt l'IH6lx JI'II' o6ecflequBaloluux

[yurunonuporanue @onga, korop6le fioarexar sHruIare 3a cqer aKruBoB ooHAa'

AO <IIHBECTI{UIIOHHbIft AOM <ACTAHA-IHBECT)

IlpuMe.raH[t rr t<oHco,rru[poBanHoii lDlrrtarrcoBoft orqerHocrt 3a roa'

3aronrrnBlrniicq 31 aero6pa 2018 ro4a

OueHka crouMocr axrllBoB (DoHna, tBJltoqrxct iplHaHcoBbrMH

oorqrarbHblfi cnucoK opraBlr3aropoB ToproB, ocyllecrBJrtETct no

TOproB,

OrrHaHcoBEIe uHcrpyMeHTEI, He Bxo,utqu€ B cnltcox opranrBaropoB ToproB, oqeHtBaorct ynpaBnt|otllei

*"nutt"l u 
"o*"'tt"TBtlr 

c lpe6oBaHt tML .(eiicrBylouero 3aKoHoAarerbcrBa Pecny6nltKt Ka3a'rrcTaH'

IIerBIo liHBeoruqltoHHofi nonrlrtKll ]'npaBntplqei KoMragrilt tmterct yBeniqeHrie cronMoflu aKrlrsoB

<Dosra B pesyrETare uHBecrl'quoHHofi aetreJl6Hocrrir ocyuecrBjrteMoi [J"reM B,.loxeHlrs aKrLBoB (DoHAa

a $unaxcoer,re ItHcrpyMeHTEI !'t lfioe tMyulecrBo B paMKax flpaBrn OoHAa l,l AeiicrBylorqero
'raKoHoAarenbcrBa Pecny6nuK Ka3axc ra H

B coorBercrBrl c flpaBunaMu (DoH,Aa aKlltoHep riMeer npaBo:

- no:ryuarr un$opruaqxro o Ae,rrerbtlocrtt Oosla B coorBercrBltll c AeiicrByloqltM

Pec[y6nlKx Ka3axcraH;

I
l

I

I
I
I
t

I
I
I
I

r,rHcTpyMeHTaMIt, BXOAtlLltMI'l B

npaBr, raM oIIeHKrl opmrru3aTopa
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AO <IIHBECTI4UIIOIIHbTfi AOM <ACTAHA.I4HBECT>

Ilp[Me.ras[t K (oHconnA[poBaHHoii onHaHcoBotr orqerHocr[ 3a roAt

3arogquBurrlftcrr 31 Aena6pq 2018 roAa

ocyrqecTBJltTE KOHTpOTE 3a AetrenEHocTLIO ynpaBJltloljlei koMnaHHlt;

- me6osarl cosLua O6lqero co6pamrs atqtoHepoB

3aKoHoAaretEcrBoM Pecny6rtxu Ka3axcraH;
- npno6perarb n orryxAarh npnHarrexauIle eMy aKirlrx

IloptdoK u prlnblrram nposede+atr csepok c kacmodlt'uro
! uaos unsecm quofiHozo Oo$da

AeHexHbre cpeacBa x 3I{BxBa,'IeHrLI aeHexHbtx cpeacrB

AiDOxHnpoBaHnbI€ aparoIIeHHHe Msfturnbr

BKnaau B baHxax

OoHAa Ha ycroBttx rT B rroPtAK€,

B COOTBeTCTBIo c AeicTByrouInM

I
I
I
I

ycraHoMesHoM IIPaBItIaMt OoHAa;
- Ha noryrreHl'te aeitef, nonyqeHHErx or pffLrlli3a4rll axruBoB @oHAa;

- Ha nonyreHHe A[BtAeHAoB no at(Irr'ttM B noptaKe ri cryqatx, ycraHoBreHfl6lx flpaB]inaMu Oolfia:

- nayuacrue e O6rqeu co6palralr anqlronepor @osAa B noptAKe, ycraHoBneHHoM flpaBtraMfi OoHAa;

Ha lonyqeHue HHQopMaqau m ynpaBrtloqefi KoMnaHltlt o cocraBe ll crollMocrx qtlcrllx akrHBoB

Ooraa.'a raxNe o 
"to""o"a, 

*q"fi Oot,q", B comBercrBltl c flpzrBnnaMu OoHAa ,l rpe6oBaHttMu

3aKoHoAarerEcrBa P€cny6.nuxr Karaxcrax;
- rHble npaBa B coornerciaur'r p flpasular,,t @oHAa u aeficrBylotquM 3aKouonarenbcrBoM Pecrry6nliKIa

Ka3axcraH.

Coeqqu, cosepueH 6rc c aqmu\tt'rru ufiaecm tluoH{oto tpottdfl

AmuB6r OoHAa Mor),"r uHBecrupoBarl'ct ynpae,rtrculeii koMlaHuefi rry"reM coBepIrIeHuJI Jro6ux caelox'

KaK Ha ODraHr3OBaHHbIX, TaK HeopraHt',l3oBaHHr'>rx pbIHKax qeHHBrx 6yMar' nptMo He 3anperqeHnErx

AeiicrByrorqrM 3aKoHo.qareJrbcrsoM Pec[y6n Kx Ka3axcraE, BKr@qat, Ho He orpaHulrvBatcb:

- 
"a"n*o*" 

6e3 o6ecneqeu t (((oporKxe npoaarloD), Te nptHtr'leM o6*arenlcrB no nepeaaqe

axrr,rBoB, Koropue sa MoMeHT npltHtrld raKttx o6s3arenbcrB He BxoAtr B cocraB aKrnBoB (DoHAa;

- coBeplxenueM noxymr'/npo4axnzxurot @ouaa c o6nsarelscrrou ux o6parroi npoaaxltnoKynxu

(PE[O (O6parHoePEflO>);

- coBepueH[eM MapXSHaJIEHEIX CAenok;

- nokynKoi akrfiBoB a KPeAlrr;

- coBepueHlleM caenoK c npou3BoA{6IML UeHriblMl'l 6yMaraMri, Br',myqeHH6lMt R coorBercrBl'l'l c

3aKoHoaarenbcrBoM Pecrry6Jr I(x Ka3axcraH u iHocrpaHHLIx focyaapcrB'

cmotuttoclrlut dau ceEua u cochloaa

KacroAraHoM (DoHAa tBJrccrct AO <Eepa:ricruii 6anK), uMeloqttfi rocyAapcrBedHylo llliqeE3llo rla

ocyulecrBreHue KacroAt:urEHoii AetrerrEHocrl't J'&237 or 28 AeKa6pt 2007 rcA4 BLIAaHHyIo AreHTcrBoM

Pecrry6nurr Kasa-xcran no peryJlnpoBaHulo lr Haa3opy (blrHaHcoBoro pEIHKa H (bllHaHcoBblx opraH,l3aqxii'

KacroA[aH ocyqecrBrter KoHTpoJIb caeroK c al(ruBaMll ooHAa, H B ctyqae sx HecoorBercrBrlt

Tpe6oBaHrirM aeiclByloqero 3aKoHoAar€JrEcTBa Pecly6nuKu Ka3a'(cTaH, 6noKrryyeT (He rCrIOrHteT)

nopyuenua Vnparruoqefi KoMnaHuu, ocyuecrBrter yqer crollMocrlt n cocraBa akrlBoB ooHAa'

I'ocyaapcrBeHHoe perynupoBaHlle AetrenbHocrn ynpaBntloqei rotrlnanrl AO (I4HBecrI'rquoHHblii AoM

<AJmna_I{HeeoD) ra 
- 

kacroauaxa AO <Erpa:uiic*ufi Easb) ocyulecrBrrer HaqroHanbtdfi " BaHK

Pecly6rnku Ka3axcran,

SyxlanrepcKllil6a,1aflc no aKIl|BaM nHBect ulloHHoro OoH'r
ynpaBnc|orqxlt HBecrfiulIoHHl,lM rloproeJreM AO (I'lHBecrxqxoHHBIii AoM (AcraHa-IItrB€cD)

AO (AUOPII (LIAT9K I4HBecDt
no cocroqHnro Ha 3l aeRa6pe 2018 roaa 

(rbrc. r€B_re)

3l Ael$6pr 2018 roAa 31 AeKabpn 2017 roaa

65 t42
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I
I
I
I

l
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CrpaHlrqa 47 l|3 49

112',762



I

t

I
AO <dIIIBECTI4UITOHHI'IiI AOM dCTAHA-IHBECT)

IlpuMeqaH[s K KoHco'rEAupoBaHHoii onsaqcoBoi orqerHocrfi 3a roa'

raronc[snr[iicq 31 a€r{a6p'r 2018 roAa

I
I
I
I
I
l
I
T
I
I

II,essHe 6yMarlr

rocy.aapcrBeHHhl€ [enHEIe 6yMaru Pecry6nxr,' KaiaxcraH

qeHEre 6yMarx MelrayHapoaHblx OuHascoBLIx opraHmaqxn

H€rocyAapcrBeHHEI€ ITeBHBIe 6yMarn uHocrpaHtsLlx 3MnreffoB

ueHsBre 6yMarx l{}rocrpaHHblx rocyrapcrB

HerocyaapcrBeHrsre leHI$Ie 6warn 3MrreHmB Pecry6tux}r

Ka3axcmH
npoque qeHHlre oyMarn

Aeno3rrapsLre pacnnckx
IIau raeBHx LrHBecrtql{ounux iloHlor
HfiBecrnulin B Iraflnrar lopxAr'rrlecrux null lte tBrI,llonlltxct

akuuoHepnblMuo6qecrBaMl ' I '
Tpe6oBaHrrt IIo onepau tM (O6parHoe PEIIO)

Ae6lnopcl(at 3aaonxeHHocrb
IIpon3BoArbIe OliHancoBb|e uHcrpyMenrbl
HeMarepuarbHble aKrtBbr
OcHoBHLIe cpeacrBa

3€Menbrilte yqacTm
3AaHt It coop)r(eHut
c-rpotrlluect n pel(ol{crpyxpyeMble o6}exru neaBxx Mom

24 509-

62 890

33 906

49 38',7

4 8 t  7 1 5

87 399 8r 207

24 726

56 48t

53 335

63 7',7 7

481 281

144142

rrMyll.recTBa
Ilpoque ocHoBHI,le cpeacrBa
Ilpoque aKruBbr

I{Toro aKrnaLI

0613arerhcrBa

165 6;

I
I
I
T

B6rxyr uenHEIx 6yMaf LlHtrecrfiqljoHHoro QoHAa

AnBnaeHAbr k EHruare
3afiMEr flonfleHI*Ie
fl porcBoarlble OtrlraHcoBBle nncrp]'I\(ertT6l
KpeanmpcKar 3aAotxeHHocrb
O6fiare"'I6c, Ba rlo onepalrll,'M (PEnO)

flpoqne o6sarenbcBa

Ilrom o6f3arGrhcrEa

llrolo q crLle ah_r BLr

uHBecrxquonHo.o iloHra
AoxoALI B BIiAe BBHarpaxaeHlrt no pa3Me'TeHHLIM Br anaM

AoxoALr B B Ae Bo3HarpaxqeH e ((ynoHa r (rnx) alrcxoHra)
no qeHHhrM 6yMaraM

rocyaapcrueHHr,IM lrenH M 6yMamM Pecly6nuKt Ka3axcraH
qeHHblM 6yMaraM MexAyHapoaHblx ibiHaHcoBI'Ix opmr Eaqlrt

Orqer o npn66uex y6Lrr{ax no aKTrIBtM HBecrnqlroHHoro QoHAa
yflplBnqrcqtli llHBecrHu oHHbI noproea€M AO (IlHBecrxqnors6lfi AoM (AcraEt-I'IHaecr)

' 
AO (AI4OPI'I dIAT3K '|HBecD 3a 2018 roa

(r6IC, reHrel

2018 toa 2017 roa

qncrbre aKrHsbr flHBecrnuxoHnoro {oHAa Ha lqaro nepooAa 411 660 192205

Ilocrynnerfi, aKruBoB nrl'€Hra 12 501

Ilocrynr€Hrr or pa3Mel{eHr qe{fix 6yMar (naeB)

22;

266 456
261 014

498 091

226

266 A56
267 082

417 660

6 243 s 839

t@;x
/eY a- \;1
la lav,m.ps!t Pl
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AO <t{I{BECT14Ut4OllHblil AoM (ACTAHA-IIHBECTD

flprMeqaHl|f, K KoHconual|poBaHHoii (huutHcoBoi orqer Hocr 3a roAr

laKoHrruBItrrficfl 3l Aera6pq 2018 rona

HerocyaapcrseHnhlM q€HHEIM 6yMaraM nHocrpaHnbrx sMLr€HmB

q€HrrbrM byMamM uHocrptlltrblx rocyaapc, B

HerocyaapcrBeBliLlM qeHHbrM 6)4lamM 3MnreHroB Pecny6ntKl

Ka3axcraH
npoqrrM qeHHEIM 6yMaraM

Aoxoar,r no onepaqxt (o6parHoe PEnO)

Aoxolbl B Bna€ atrBtraelAoB no al{qfitM

AoxoAbI or Kynnx-npoaaxli qeHHEIx 6yMar

AoxoAH or xHB€cT uqfili B r(annrajl loprlAltqeclcD( illru' fie

rB,rtrolqrD(c, axqxoH€pHllMlr o6urecrBaMx

Aoxoa or nepeoq€Hxrt

or mMeneHlrt crlpaBeMuBofi c'IouMocrx ueHlsrx 6yMar

or nePeoueHlrn uriocrpaHl{otr B:urorltl

npoqrre aoxoaEl or [epeoqeH(H

AoxoAhI o-r xynnn-rpoaaxt nHocrpaHHon Ba'rorBI

aoxoAEI B slAe lo3HarpaxaeHut no nporrxM lpnHaHcoBBIM

Ilpoqfle aoxoALI
l{Toro aoxoaoB
BHKynneHxlte qenHH€ 6yMarx (nau) uHBec qnoHHorc QoHAa

PacxoaH no BHflraqeHHBIM At{sIraeHAaM no axulrtM
yHBecrnur.rormoro 0oHAa
I43r,rrue a(arIBoB Klueltra

Pacxoar,r or (ynrl{-npoaaxi qeHHEIx 6yMar

PacxoAr'r or rnrnecrxqtfi B lGntrrat ropxAtt.l€c(,m nfiIl H€

tBJltrorqrxct aItlItloHepHEIMI'I O6qecrBaM,

PacxoaH or nepeoueHxlr

or mM€H€nIrt cnpaBeAnxBofi crolMocTlt qel$6lx 6yMar

or nepeoqelrKu IflrocTpal$oft Ba.JIK)TLI

trpoqlr€ pacxoaEl or nepeoqerl{x

PacxoAEI or Kymu-flpoAaxl{ xnocrpasHot BanorEI

I(oMncqtoHHI'Ie PacxoaLr

yrrpaBJrtlolreMy IrHBecrIrq[oH]tHM floproeneM

6porepy x awlepy
r{acroaxaHy u perxcrparopy

Ilpoqrc pacxoAu

IlToro pacxoaoB

HeBbrtclteHHbte (ous6oqHo 3ar{}tcreHHEre.) cyMMbI

Bo3Bpar reBbItcfi€HHBIx (outfi6orlHo) 3aqxcneHH6lx cyMM

qncrbre 6rcrItB6I Ha noHeq nepnoaa

IfbMerleHnf, B 'rncrl'Ix aKrrrBax

222 318

6 243

3 44;-

200 r30

' t4149

125 eil

5 839

"  ̂ " ;

34

220 641

134 800
85 847

229143,

(s 000)
(97)

(191 98r)

(106 049)
(85 932)

(53)
(3 6s2)

(1200)
(34)

(24 r8 )

(343 505)
(544 288)

471 660
(3r4 54s)

(8 608)
(2 23s)

(r72 330)

(1',7 795)
(94 535)

o0)
Q 41n-

(1200)
(25)

Q 251\
( l )

(rs 227)
(201 887)

498 09r
20 43r
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