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AO «Kpucrana MeHeIKMeHT) @uHaHCOBasA OTYETHOCTh

IIPUMEYAHUSI K @UHAHCOBOW OTYETHOCTHU

1. OBLUAS UH®OPMAILIWS

AO «Kpucramn MeHemxMeHT» (Jajiee M0 TEKCTY «KoMmaHusay) ABJIAETCA aKLHOHEPHOM OOIIECTBOM, CO3JaHHBIM B
COOTBETCTBHM C 3aKoHOmaTenbcTBoM PecnyOnmku Kazaxcrad, BCIEACTBHE PpeOpraHM3alii TOBapHINECTBA C
orpaHMueHHOM oTBeTCTBeHHOCTHIO 10 MapTa 2017 roza. [lata TepBUYHOI pErHCTpALMK ToBapHIilecTsa — 4 nexkadps 2007
roja.

Ilo cocrosmmio Ha 30 mons 2020 rona Komnanms mpumamiexur AO «Joint Resources» (51%), TOO «EuroAsia
Construction» (24,5%), AO «ITosutus-A» (15%), TOO «FCI Management LLP» (9,5%) (manee — «AKIHOHEPBI»).
Bce 3TH KOMNaHHK 6511 0GPa30BaHbl B COOTBETCTBUH C 3aKOHOATENLCTBOM Pecmybmuky Kasaxcras.

OCHOBHBIM HampaBjieHueM fesTenbHocTH Kommanuu ABISETCA NPOM3BOACTBO M peANM3aLUA  ICKTPOIHEPTHA
sHeprocHabalommmM npeanpusTuaM. B smBape 2010 roma Kommanusa Havana CTPOHTENBCTBO ra3oTypOHHHOM
snektpoctanimn  (CTOC) ¢ mowmwnoctsio 87,03 MBT, DACTIONIOXKEHHOH Ha MecTopoxueHuH Axkuwabynak B
Kei3sL1opauHcKo# o6nactu (120 kM ot ropoza Keissuiopaa). CTpOMTENECTBO CTAHUMH MOTHOCTEIO OBLIO 3aBEPILEHO H
BBE/IEHO B IKCILTyaTaluio B Mione 2012 rosa. Mi3sHaualbHO ra3oTypOHHHAS 3/IEKTPOCTAHLMA paboTaeT Ha OCHOBE CYXOro
TorumBHOro rasa, npoussoaumoro TOO «CII «KasrepmyHait». C MOMEHTa 3amycka I'TAC u po mas 2014 rona ras
[0CTABJIANCA HA OCHOBE KOHTPAKTa O MOCTABKE CYXOrO TOIUIHBHOTO rasa, 3akmouentoro ¢ TOO «CII «Kasrepmynaii».
C mas 2014 roaa ras nocTasiseTcs Mo KOHTPAKTY, 3akmodeHHoMy ¢ AO «KasTpancl'a3 AiiMak» CpoKkoM 10 2020 roaa
BKJIFOYHTEBHO.

7 despans 2014 roga Komnanua 3aKkiio¥HiIa KOHTPAKT HEIpPOIIOIb30BAHHA (nanee — «KonrtpakTy») Ne 3996-YBC c
MHUHHCTEPCTBOM He()TH U ra3a Ha PasBe/Ky YIJIEBOAOPOAHBIX PECYPCOB HA TEPPUTOPUH yHACTKa, PACMOJIOKEHHOTO B
KbI3bU10pIMHCKO#M, AkTIOGHHCKOM 1 KaparanamHcko# o6nacTax. KoHTpakT Ha HeIpono/ib30BaHHe ObLT 3aKJII04EH Ha
6 JIeT ¥ MOANKCAH Ha OCHOBE MpSMbIX NIEPErOBOPOB B KAYECTBE MEPhI FOCYAAPCTBEHHOH NOIEPHKKH (pewenne npobaem
razocHa0yKeHHs! X IEPCIEKTHB PasBUTHA) JEKTPOCTAHIHH Ha MECTOPOKACHHH Axmabyiak. Cpok KonTpakra cOCTaBILAN
6 net. 20 suBaps 2020 roxa k KoHTpakTy 6bL10 noAmucaHo JIononHUTEIbHOE COralieHHe Ne7, cornmacHo KOTOPOTO CPOK
KourpakTa npoies 10 31 aexabpa 2022 roja BKIIOYHTENLHO.

3aperucTpupoBaHHblii  opuc KoMmaHuM HaxoaumTCca 1O anpecy: Pecny6nuka Kasaxcrad, ropoa AJMarsl,
ynuua Yaikosekoro, 1oM 95.

2. OCHOBBI IOJAr'OTOBKH ®UHAHCOBOM OTYETHOCTH

DuHaHCOBas OTYETHOCTh KOMIAHMM MOATOTOBJIEHA B COOTBETCTBUH ¢ MeIyHapoJHBIMH CTaHAapTaMH (HHAHCOBOH
otuétHoct (MC®O) B penakuuy, omy6iankosanHoit CoBeToM no MexayHapOAHBIM CTaHIapTaM (hrHAaHCOBOMH
otu&tHocTH (CoBer mo MCPO).

HacTosmas GuHaHCOBAs OTYETHOCTh ObLIa MOATOTOBJIEHA HA OCHOBE NepBOHAYAIBHOM CTOMMOCTH, 32 HCKIIOUEHHEM
onepaliii, PACKPHITBIX B y4ETHOH MOTHTHKE M NPHMEYAHHAX K JlaHHOM (PMHAHCOBOMH OTYETHOCTH.

DuHaHCOBask OTYETHOCTH TPE/CTABJICHA B TEHTe, 1 BCE 3HAYEHHA B AAHHOH (HMHAHCOBOH OTYETHOCTH OKPYIJICHBI 10
THICAYH, 33 HCKIIOUEHHEM CIIELHAIBEHO OTOBOPEHHEIX CITy4acs.

3. OB30P CYLLIECTBEHHBIX ACIIEKTOB YYETHOM MNOJIUTUKH

KﬂﬁCC]leHKal.ll!ﬂ AKTHBOB H 00513aTeJILCTB HA TEKYLIHE H J0JITOCPOYHBIE

B oTuéTe 0 (PHHAHCOBOM NONOKeHUH KOMIIaHHs NPE/ICTABAET aKTHBEI H 0043aTeNIbCTBA HA OCHOBE X KyaccHpHKaLHK
Ha TEKYIIME H JOJIrOCPOYHbIe. AKTUB ABJIAETCA TEKYIIHM, €CIIH:

L4 €ro npearoJiaraeTcs peajM30BaTb UIIH OH NpeJHa3sHa4YeH Jid NpoaaxH HIIH HO’I‘pBGJ‘IGHHﬂ B paMKax 00BIYHOTO
OIEpalMOHHOr0 LHKIa;

. OH ITpeHa3Ha4Y€H B OCHOBHOM JUIA uene TOPTOBJIH;

. €ro npearojiaracTcsa peaiu3oBarh B TeueHHe 12 (JI,BCHEUILlaTPI) MECSALEB MOCJe OKOHYaHHA OTYETHOTO NEpPHO/a;
HITH

® OH IpPEICTaBJIAET co00if JeHeKHbIE cpeAcTBa WIH HMX 3KBHBAJICHTRI, 3a WMCKIIOYEHHEM CJy4YacB HaIWiHA

OrpaHHYeHHH Ha ero o0MeH WIH HCIOJb30BAHHME JULA MOralleHns 00A3aTeNbCTB B TEYEHHE Kak MHHHMYM
12 (1BeHAAUATH) MECALIEB M0C/IE OKOHYAHHMA OTUETHOTO MEPHOAA.

Bcee MpOYHE aKTHBBI KJ'IaCCH(bHLUd'pyIOTCﬂ B Ka4ecTBE A0JIroCpOYHBIX. O0s3aTeNLCTBO ABIAETCA TEKYIIHM, €CIIH:
° €ro npearoJiaraeTcs NoracCuTe B paMmKax 00BIMHOTO OI€palMOHHOIO LIHKJIA,

L OHO YJIEpXKHBAETCA B OCHOBHOM JUIA nene TOPIrOBJIH;
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° OHO TIOJUTEKHT TOTALIEHHIO B Teyenne 12 (ABeHalaTH) MECALEB NOC/Ie OKOHYaHHA OTYETHOr0 NEpHOAA; Wil

e Y KOMIIaHHH OTCYTCTBYeT Ge3yC/IOBHOE NPaBO OTCPOUUTH MOrallleHHe 00s3aTensCTBA B TEYEHUH KaK MHHHMYM
12 (nBeHajuaTH) MeCsLEB M0cye OKOHYaHHA OTYETHOrO NEpHOA.

Komnanus maccudmuupye'r BCE IpovHe 00A3aTeNBCTBA B KAYECTBE HOJITOCPOYHBIX.

OTI0KeHHbIE HATOTOBBIE AKTHBBI M 00A3aTeNBCTBA KIacCHULMPYIOTCA KaK JONTOCPOYHbIE AKTHBEI H 0043aTeNLCTBA.

Onepauiy B HHOCTPAHHOI BaJIOTe

@uUHAHCOBAA OTYETHOCTB NPE/CTABJICHA B TeHre. TeHre ABIAeTCA (YHKLHOHAIBHOMN BAIIOTOM U BATIOTOH NPE/CTABNICHAA
naHHol duHaHcoBoli oT4eTHOCTH KOoMIaHuy.

OncpauuH D HIOCTPANION BalOTe MNEPBOHAYATIBHO YHWTHIBAKTCA B (YHKUHOHATBHOH BAIOTE IO KYpCY,
JeficTByIOLEMy Ha faTy onepauud. MoHeTapHble aKTHBBI H 00A3aTE/IbCTBA, BHIPAXKCHHEIC B MHOCTPaHHOM BAIIOTE,
MepecYHTHIBAIOTCA MO OGULUMATLHOMY PHIHOYHOMY KypCy (QYHKLUHMOHATLHOH BaIOTEL, neficTByIOLIEMY Ha OTYETHYIO
naty. Bee KypcoBble PasHHIBIOTPAXKAIOTCA B OTYETE O COBOKYIHOM AOXOZIE.

HeMOHETapHbIE CTAThH, OLEHHBAEMbIEe HA OCHOBE HCTOPHYECKOH CTOMMOCTH B MHOCTPaHHOMH BAIOTE, NIEPECYNTHIBAIOTCS
Ha JaTy COBEPUIEHHS MEPBOHAYAIBHBIX C/ENOK. HeMOHETapHbIe aKTHBbI, KOTOPbIC OLCHHBAOTCA MO CrpaBeLTUBOii
CTOMMOCTH B HHOCTPaHHOM BamoTe, NEPECUMTHIBAIOTCA MO KypcaM, NEHCTBOBABLUIMM Ha JaTy ONpELCICHILA
crpaBeUTMBOil CTOMMOCTH. JIOXOAbl WK YOBITKH, BO3HMKAIOLME IO 00paTHOMY Iepecu&Ty HEMOHETapHBIX cTaTeil,
OLIEHMBAEMBIX T10 CTIIPABEJUIMBOI CTOMMOCTH, PACCMAaTPHBAIOTCA B COOTBETCTBHH C NPH3HAHHEM JI0XO/I0B HIIH yOBITKOB
OT M3MEHEHHs CTIPaBe UIHBOM CTOMMOCTH TaKo# CTaThH (T.e. KypcoBas pasHHLA 110 CTaTbAM, yeli moxox MK YOBITOK 10
CIpaBeUIMBOH CTOMMOCTH NPH3HAETCA B IPOYEM COBOKYIHOM JI0XO/E Ml B npuOBULAX U YOBITKaX, TAKXKe NPH3HAOTCA
B [IPOYEM COBOKYITHOM JOXOJIE HIIH MPHOBUIAX M YOBITKAX, COOTBETCTBEHHO).

B KkauecTBe O(HLHATBHEIX 0GMEHHBIX KypcoB B Pecry6iike KasaxcTaH HCTIO/B3YIOTCA CPEIHEB3BLIICHHEIE BATIOTHBIC
KypCBI, yCTaHOBJIeHHbIe Ha KasaxcTaHckoii OHI0BOH oupixe («KDB»).

OcHoOBHBIE CpecTBa

Ilpy NepBOHaYalbHOM NPH3HAHMH OCHOBHBIE CPEICTBA OLEHMBAIOTCA IO nepBoHa4anbHON cToMMOCTH. CTOMMOCTB
NPHOGPETEHHBIX OCHOBHBIX CPEJCTB SBIACTCA CTOMMOCTBIO CPEACTB, YILIAYCHHBIX [UIA npuoOpeTeHns. aKTHBOB U
CTOMMOCTBIO NPOYHX TPAMBIX 3aTPat, KOTOpble HEOOXOAMMBI JUIA JOCTABKM AKTHBOB K MECTY HMX HasHAuCHHA H
NPUBEJIEHHS MX B COCTOAHUE, HEOOXOAMMOE ISl HX LIEJICBOrO UCIIOJIb30BAHHL.

C 2016 r. KoMnaH®s Nepeluia Ha y4eT OCHOBHBIX CPE/ICT MO NePEOLEeHEHHOH CTOMMOCTH.

TToceayIOIHE PACXO/BI Ha 0GBEKTHI OCHOBHBIX CPEJICTB, KOTOPbIE YIYHINAIOT COCTOAHHE aKTHBA CBEPX €r0 H3HA4AIBHO
OlleHEHHO NPOHM3BOUTEIBHOCTH, KANUTATH3UPYIOTCS. Bee Apyrue Mocieayrolye 3aTpaThl, HaNpUMep, 3aTpaThl Ha
PEMOHT M COZIeP)KaHHe OCHOBHBIX CPE/ICTB, OTHOCATCA HA PAacXo/pl.

H3Hoc pacCHYUTLIBACTCA JIMHENHBEIM METOJOM B TEYEHHE OICHOYHOIO CpOKa MOJIE3HOr0 HCIIONB30BAHHS aKTHBOB
ClIEYIOMHIM 00pasoM:

logbl
34aHunA U CoOpyXKeHUs 15-30
MawwHel 1 0bopyaosaHue 5-20
TpaHcnopT 7-10
Mpo4une 2-20

CasoBble TYpGHMHEI aMOpPTH3UpYeTCs II0 MPOM3BOJCTBEHHOMY MeTofy. Pacu®r cTaBkM amopTH3alluk TIO
NPOM3BO/ICTBEHHOMY METOJly PACCUHTEIBAETCS HA OCHOBE (paKTHYECKHX HCTIONB30BAHHBIX MOTOHACOB U3 ob1mero pesepsa
4acoB.

JIukBUIaLMOHHAA CTOMMOCTh, CPOK IMOJIE3HOTI'O HCIOJIB30BAHMSA ¥ METOIBI H3HOCA OCHOBHBIX CPEICTB aHAJIH3HPYIOTCA B
KOHLIE Ka)KI0r0 IroJIOBOro OT4ETHOrO nepuoaa U npH HeoOX0IHMOCTH KOPPEKTHPYIOTCA TIEPCIIEKTHBHO.

TpekpaleHne MPU3HAHNS PaHee IPH3HAHHBIX OCHOBHBIX CPEJICTB IIH HX 3HAYHTEILHOTO KOMIIOHEHTA POMCXOAMT IIPH
JIX BBIOBITHH WIH B CITydae, eclii B Gy/ylieM He 03KHJAeTCs MOJMydeHHA SKOHOMHYECKUX BBITOA OT HCIIOIB30BAHMA MWK
BHIOBITHA JAHHOrO AKTHBA. JIOXOA WM DPAacXol, BO3HHMKAIONME B pe3yJbTaTe NpPEKpalleHHs NpH3HAHMA aKTHBA
(paccuMTaHHble KaK Pa3sHMLA MEXAY 4HCTBIMH TOCTYILIEHHAMH OT BHIOBITHS W GANAHCOBOM CTOMMOCTBIO aKTHBA),
BKJIIOYAIOTCS B OTYET O COBOKYIIHOM J0XOJI€ 32 TOT OT4ETHBIA rofl, B KOTOPOM NpH3HAHHE aKTHBA OBLJIO IPEKPALIEHO.

Hezasepuiénnoe cmpoumenbcmeo

HesanepmeHHoe CTPOHTEJILCTBO yUHTBIBACTCSH 1o nepaonaqanbnoi»’x CTOMMOCTH H NPEJCTABICHO OCHOBHBIMH CpeacTBaMH
B IpoliecCe€ CTPOHMTEILCTBA, oﬁopynoaauuem, 0XKHJAIMKUM YCTaHOBKH H MOHTaxa, a TaKKe MaTepHalaMH,
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JCTIONB3yeMbIMH B CTDOMTENBCTBE M KAIHTAIBHOM pEMOHTe. B He3aBeplICHHOE CTPOMTEILCTBO BIIOYACTCA
Ce6eCTOMMOCTE CTPOMTENLCTBA, O0OPYAOBAHNSA M TpouMe NpsiMble 3aTparhl. Korla CTPOMTENLCTBO 3aBEPIIEHO MIH
MalIMHEl M 06OpYAOBaHHE TOTOBBI /UL HCIIONb30BaHWA, OOBEKT IEPEBOJMTCA B COOTBETCTBYIOULYIO KATErOPHIO.
Ha He3aBepIIEHHOE CTPOMTENBCTBO H3HOC HE HAYMCIIACTCA.

3ampamel no 3aUMam

3aTparsl 10 3aliMaM, HEMOCPEJCTBEHHO CBA3AHHBIE C npHoGpeTeHHeM, CTPOHTEILCTBOM WM NPOH3BOACTBOM aKTHBEA,
KoTOpbIi 06f3aTensHO TpeGyeT NPONOIDKMTENBHOrO NEpHOAa BPEMEHM UL Ero MOArOTOBKH K HCIOJE30BAHMIO,
KaNWTATH3HPYIOTCS KaK YacTh NepBOHAYaIbHON CTOMMOCTH TAKOTO aKTHBA. Bce mpoyue 3aTpathl 10 3aiiMaM OTHOCATCA
Ha PacXo/Ibl B TOM OTYETHOM IIEPHOJIE, B KOTOPOM OHH ObLIIH NOHECEHbI. 3aTpaTsl N0 3aiiMaM BKIIOYAIOT B Cebs BIIUIATY
[POLIEHTOB U POYHE 3aTPaThl, IOHECEHHbIE KOMITAHHUEH B CBS3H C 3a8MHBIMH CPEICTBAMH.

Pa3BejouHbIE H OLIEHOYHBIE AKTHBbBI

['e0IOrMYecKe ¥ reopH3HIECKHE PacXo/bl CIIMCHIBAIOTCA B MOMCHT, KO/l TaKHe 3aTpaThl OBLIM [IOHECEHBI. 3aTpaThl,
HaNpPAMYIO OTHOCSIIMECS K Pa3BeIOYHBIM CKBaKHHAM, KATUTATH3UPYIOTCS B COCTABE AKTHBLI 110 PasBE/IKE H OLIEHKE JI0
Tex 1op, TMoka He GyjeT 3aBeplueHo OypeHue CKBaXMHBI M Pe3yNbTaThl Takoro Gypenus He OynyT oueHeHsl. Takue
3aTpaThl BKIIOYAIOT B ce0s 3apafOTHYIO TUIaTy, MaTepualbl, FOpioyee 1 JICKTPOIHEPTHA, CTOMMOCTE OypOBBIX CTAHKOB
W IUIaTeKd MOApATYMKaM. ECIHM yrieBoloposl He OOHApYKEHbI, TOTAA pacXobl Ha pasBelKy OyayT CIIMCaHBI KaK
pacxoJibl TIO CyXoif CKBakiHe. B ciyuae, eciu GynyT HaliieHbI YIICBOAOPOABI, OLIEKAIIE OLIEHKE, KOTOPas MOMKET
BKJIIOYATh B ce®s GypeHue APYTHX CKBaXHH (Pa3Bel0UHBIX HIM CTPYKTYPHO-IOHMCKOBBIX CKBa)KHH), KOMMepyecKas
pa3paoTKa KOTOPEIX 0CTATOYHO BEPOATHA, TO TakHe 3aTPaThl OyAYT MPOJOIIKATE YHHUTHIBATECA KaK AKTHB.

Bce 3aTpaThl TAKOTO POJIa IOUIEHKAT TEXHHYECKOH, KOMMEPUYECKOH U ynpag/ieHYecKoil POBEPKE, M0 KpaifHel Mepe pas
B TOJ, JUIA TOTO, YTOGEI MONTBEPAMT HAMEPEHHE O MPOJOILKEHHH Pa3paboTKH Wik Kakoro-nubo apyroro crocoba
M3BJICYEHHS TI0JIB3bI W3 0OHapyxeHHs. Eciu aToro Gonbie He NPOMCXOHT, 3aTPaThl CIIHCHIBAIOTCA.

Korna 3anacel HEEIJTH Y rasa JoKa3aHbl i IPHHUMAaeTCA PpELIeHHEe O NpOIO/KEHHH pa3pa60'rxu, TOrjaa CoOOTBETCTBYIOIIIHE
3aTpaThkl NEPEBOAATCA B cocTaB Hedrrera?.osmx AKTHBOB.

3ampamet no npuobpemenuIo Muyen3uil Ha paseeoxy

3aTpathl N0 NPUOGPETEHMIO JIHICH3U Ha Pa3Be/IKy aMOPTH3UPYIOTCS [0 METOLY SAMHHIL! H3ACPKEK NpOM3BOJICTBA B
TeueHHe CPOKA THIIEH3UH, C AaThl Hayala KOMMEPYECKOro IPOU3BO/ICTBA COOTBETCTBYIOLIErO MCCTOPOMK/CHHA.

OsxuaeMbli CpOK IIOJIE3HOI'O HCIIOJIB30BAHUA aKTHBA IIEpeCcMaTpUBacTCA Ha €)XEeroJHoM OCHOBE H, B cjy4ae
HeoOX0AMMOCTH, H3MEHEHHE CPOKa IOJIE3HOTO HMCMOJIB30BAHUA YUHTBIBAECTCA MEPCIEKTUBHO.

Obecyenenue pazeedoyHbIX U OYeHOUHBIX aKMUE08

Ha ka)/1y10 OT4ETHYIO AaTy KOMIIaHH: NPOBEPSET Pa3sBe/loYHbIE M OLEHOYHBIC aKTHBBI Ha IIPEIMET obecueHeHHs, Koraa
TaKye aKTHBBI IEPEBOIATCA B COCTAB MaTepPHAIbHBIX M HEMATEPUaIbHBIX aKTHBOB 11O pa3paboTKe, WIH, KOT/Ia HMEIOTCA
akThI M 06CTOATENBCTBA, YKa3bIBAIOLIME HA 00CCLIEHEHHE AKTHBOB.

Hanuuue 0IHOTO WK Goyee U3 HIKeCHeLyIomuX (akToB M 0GCTOATENECTB YKa3blBaIOT Ha TO, 4To Komnanus o0s3ana
NpOBEPHUTh CBOM pPa3BENOYHbIE M OLCHOYHbIC AKTHBBI HAa TIPEAMET ofecueHenus (TepedeHp He ABIACTCHA
HCYEPIIBIBAIOLIHM):

o TepHoz, B TeueHue Kotoporo KoMnanus uMeeT NpaBo Ha NPOBEJCHHE Pa3BElIKe onpenenEHHOTO Y4acTKa, HCTEK
WIH HCTEU&T B OnmkaiieM OyaylneM, H HE 0XKHIAETCA ero NMPOoUIEHHE,

o AHAYHTENBHBIE PACXO/IBI HA IANBHEHITYIO PasBe/IKy i OLEHKY MHHEpaIbHBIX PECYPCOB Ha ONPEEIEHHOM yacTKe
He BKJIIOUEHBI B OIO/DKET U HE IUIaHUPYIOTCH;

o pasBelKa M OLEHKA MUHEDAIBHBIX DECYPCOB Ha ONpEJENEHIOM yuacTKe He NpuBeia K 00HapyKEHHIO
KOMMEpYECKH BBITOJIHBIX OOBEMOB MHHEpANbHbIX pecypcoB, M KoMIanud peumwia MpeKpaTHTL Takyio
JIeATENLHOCTh Ha ONPENeNEHHOM Y4acTKe;

o KoMmaHHA pacrioyaraeT [OCTATOYHBIMM J@HHBIMH O TOM, YTO, HECMOTPA Ha BEpOATHOCTD pa3paboTKH
ONpeeNEHHOTO yuacTKa, 6alaHCcoBas CTOMMOCTh Pa3sBEJOYHBIX H OLEHOYHBIX AKTHBOB, BEPOATHO, HE OyzeT
BO3MEIIEHa B TIOJIHOM Mepe B pe3ysibTaTe pesy/ibTaTHBHOH pa3paloTKH WM peajli3aluy.

Ha 31 nexaGps 2019 roga Komnanus He 06HapysKiIa HHAMKaTOPOB O0ECLICHEHIA pa3BeI0YHBIX H OLEHOUHLIX aKTHBOB.

Toaapuo-ma'repuanbﬂble 3anachbl

Tonapuo—ma'repna.nmble 3anachkl YYHTEIBAKOTCA IO HaHMEHBLIEMY H3 3Ha4YeHHi ce0ecTOMMOCTH HIIH YHCTON CTOMMOCTH
peanu3alum. CTOMMOCTH BKJIIOUYAET 3aTPAThl HA JOCTABKY 3anacoB 10 HX q)aKTH‘-IGCKOI‘O MECTOIOJIOKEHHA H IIPUBEACHHA
UX B COOTBETCTBYHOIIECE COCTOSAHHE. CebecTouMOCTh TOBapHO-MaTepHaJIbHBIX 3arnacoB OIpeaeaeTCa Io METOLY
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cpenHeBssemeHHoﬁ cToMMOCTH. YHcTasd CTOMMOCTE pealH3aliy OnpeaeaeTCs Kak mpejroyaraéMas ncHa NpoaaxkH B
xoae OOBIMHON NeATeIBHOCTH, 38 BHIUYETOM [pejmnonaraéMeiX pacxoioB Ha 3aBCpLICHHE MPOH3BOACTBA H OLICHEHHBIX

3aTpaT Ha pealu3alHio.

ObecueHenHe He)HHAHCOBBIX AKTHBOB

Ha kaxyio oTuéTHyro gaty KoMnaHuA OnpezeNseT, HMEOTCsA JIH MPH3HAKH BOSMOXHOIO obecueHeHHs aKTHBa. Ecin
TaKWe TNpPU3HAKM MMEIOT MECTO, WIM ecii TpeOyercd NpoBeieHHe @XeroHO} NpPOBEPKH aKTHBA Ha o0ecleHEHHe,
KoMmaHus TNpOM3BOAMT OLEHKY BO3MEIIAaeMOH CTOMMOCTH aKTHBA. BosmemaeMas CTOMMOCTh aKTHBa WIH
TIO/Ipa3eeHns, TEHEPUPYIOLIEro AEHEKHBIE MOTOKH (TIICIT), — 3710 Haubojblias M3 CHELYIOLMX BEJIU4HH:
cnipase/Bas crouMocth aktupa (TITZIT), 3a BBIYETOM 3aTpaT Ha MPOJAKY, H LEHHOCTE OT MCIIOJIb30BAHUsA AKTHBA
(TITATT). Bo3Mmemmaemas CTOUMOCTD ONPEACIAETCA /Ul OTACIBHOTO aKTHB, 33 HCKJIIOYEHHEM CIIy4aeB, KOrja akTHB He
reHepHpyeT NPUTOKH JISHESKHBIX CPEACTB, KOTOEIE, B OCHOBHOM, HE3aBUCHMBIL OT IPHTOKOB, reHepHUpPYEMBIX IpYTUMH
AKTHBAMM WIM TPYNNaMH akTHBOB. Eciu TeKymlas CTOMMOCTb aKTHBA HIIH [T, mpeBBINIAET €ro BO3MEILAEMYIO
CTOMMOCTD, aKTHB CYHTAeTCs 06eCLIeHeHHBIM H CITHCHIBAETCS 110 BO3MEIIAeMOH CTOMMOCTH.

TTpu OLIEHKE LIEHHOCTH OT HCIIO/B30BAHKA GyAyIIHe IeHEeKHbIE IOTOKH AMCKOHTHPYIOTCS M0 CTABKE JIMCKOHTHPOBAHMS
0 HANOT00G0KEH!s, KOTOpas OTPakaeT TEKYLLyl0 PhIHOWHYIO OLEHKY BPEMEHHOH CTOHMOCTH [ICHEr M PHCKH,
npucymme akTuBy. [Ipu ONpe/eNIeHHH CIpaBe/UTMBOH CTOMMOCTH 33 BBIMETOM 3aTpaT Ha NPOJAKY yUHTRIBAIOTCAH
He/IABHHE PHIHOYHBIE CHEMKH (€CIH TaKoBble MMeNnM MecTo). IIpH MX OTCYTCTBHH NPHMEHACTCS COOTBETCTBYIOLIAA
MOJIENb OLEHKH. DTH PacuéThl MOATBEPKIAIOTCA OLEHOYHBIMH KO3(HIMEHTaMM, KOTHPOBKaMH UEH cBofoznHO
00pAIAINMXCS HA PHIHKE AKIMH MOYEPHUX KOMIAHHH WIM NPOYHMH JOCTYMHBIMH IMOKA3aTeIMH cripaBeUTHBOH
CTOMMOCTH.

KoMNanus ONpejeNiseT CyMMy OO€CLEHEHHs, MCXO/A W3 IOAPOGHBIX MJIAHOB M MPOTHO3HBIX pacyéToB, KOTOphIE
[I0/IrOTABIHBAIOTCA OTAENbHO Mis kKaxkmoro I1I'ATT Komnanus, k KOTOPOMY OTHOCATCA OTAC/IBHBIE AKTHBBL. DTH I1aHbL
} NPOTHO3HBIE PACUETEI, KK NPABIJIO, COCTABJISIOTCA Ha IATh JeT. Jlnd Gosee UTHTE/IbHBIX MEPHO/IOB pacCtHThIBAITCA
JIOJITOCPOUHEIE TEMIIB! POCTA, KOTOPBIE MPUMEHAIOTCA B OTHOLIEHHH NPOTHO3HPYEMbIX OyIyIMMX NAEHEKHBIX MOTOKOB
10¢JIe TATOrO roja.

V6bITKH OT 0becueHeHns (BKIouas 06eCLieHeHHE 3aNacoB) MPU3HAKOTCA B OTYETE O COBOKYITHOM JI0XONIE.

Ha kaxzyio oT4€THYIO AaTy KOMIaHus OnpenenseT, HMEIOTCA JIi NPH3HAKH TOrO, YTO PAHEE MpUSHAHHEIC yOBITKH OT
ofeclieHenns aKTHBa GOJbINE HE CYWIECTBYIOT MIH COKpaTwiuch. ECIHM TakoH NpU3HAK HMEETCHd, Komnanus
pAcCUMTHIBAeT BO3MemlaeMylo cromMocTh akrua win [ITJIIL. Panee npusHaHHBIC yOBITKH OT 0O0€CleHeHHUs
BOCCTAHABJIMBAKOTCA TOJABKO B TOM CJIyuae, €CIIH MMEJO MECTO M3MEHEHHe B OLICHKE, KOTOpas HCIOoNb30Banach Ui
Ompe/esieHHs. BO3MEIIAeMON CTOMMOCTH aKTHBA, CO BPEMEHH MOC/IEJHEro NPHU3HAHHA yObITKa OT OOECLEHEHHS.
BOCCTAHOBJIGHHE OrPAaHMYEHO TAaKMM 00pasoM, uTo GanaHcoBas CTOMMOCTb aKTHBA HE MOXET NPEBRICHTH €ro
BO3MELIAEMYIO CTOMMOCTb MM GalaHCOBYIO CTOMMOCTb, 33 BBIYETOM aMOPTH3ALWH, IO KOTOpOW JaHHBINH aKTHB
npu3HaBaics Obl B Clydae, €CIH B NpebUIyll¥e rofel He Gbul Obl Npu3HaH y6uiTok oT obecueHenus. Takoe
BOCCTAHOBJIEHHE CTOMMOCTH [IPH3HAETCS B OTYETE O COBOKYITHOM JIOXOZE.

duHAHCOBbIE HHCTPYMEHTBI — NepBOHA4YaJIbHOE NPH3HAHHE H Mmocjeayruas oueHKa

DUHAHCOBBIM HHCTPYMEHTOM SBJISETCS K060 10r0BOP, NPHBOJAILMI K BOSHUKHOBEHHIO (HMHAHCOBOTO aKTHBA Y OIHOM
OpraHU3alMK W (PHHAHCOBOTO 00A3aTeNLCTBA WIH JI0NIEBOTO HHCTPYMEHTA Y Jpyroii opraH{3aliH.

(PHHAHCOBBIE AKTHBBI

HepeonayanbHoe npu3HanUe U OUeHKa

(OMHAHCOBbIE AKTHBBI TPH NEPBOHAYATLHOM NPH3HAHMH KIACCHGHMUMPYIOTCA KaK OUEHMBACMBIC BIIOCIEACTBHH TIO
AMOPTH3MPOBAHHON CTOMMOCTH, TO CIpPABE/UIHBOH CTOMMOCTH Hepe3 npounii cosokynHsii moxoa (IICHI) u mo
CTIpaBe/UTMBOH CTOMMOCTH 4epe3 MpUObLTL WIH YORITOK.

Knaccudukanmus (HUHAHCOBBIX AKTMBOB TpH  MEPBOHAYAIbHOM MPH3HAHWM  3aBHCHT  OT XapaKTepHCTHK
NpefyCMOTPEHHBIX JOFOBOPOM [EHEXKHBIX IMOTOKOB MO ¢uHaHCOBOMY aKTHBY M On3HEC-MoZeNH, IpUMEHAEMOH
KomnaHuel /Ui ynpasJieHHs 3THMA aKTHBaMH. 32 HCKIIOYEHHEM TOProBoi ne6UTOpCKOH 3a/I0JKEHHOCTH, KOTOpas He
COIEP/KHT 3HAYMTELHOTO KOMIOHEHTa (HHAHCHPOBAHHA HIH B OTHOLICHHH kotopoii Komnanua NpHUMEHHIA
YIpOIIeHHe TPAKTHYeCKOTo XapakTepa, KoMnaHuA nepBoHaqaibHO OLCHHBACT (MHAHCOBBIE aKTHBBI 110 CIIPABEUIHBOH
CTOMMOCTH, YBENHMYEHHOH B clydae (MHAHCOBBIX AKTHBOB, OLEHHBAEMBIX HE IIO CrpaBe/UIMBOI CTOMMOCTH 4Yepe3
npubbUIL MM YOBITOK, HA CyMMY 3aTpaT 1O CHEIKE. Toprosas 1eGUTOPCKas 3a/l0JDKEHHOCTh, KOTOpas HE COACPKHT
3HAYMTENbHbI KOMIOHEHT (MHAHCHPOBAHMA MHIH B OTHOLICHHH KOTOPOH KoMmnaHHs TNpHUMEHHIA YIpOLICHHE
PaKTHYECKOTo XapakTepa, OLEHHBACTCA N0 LICHE CCTIKH, onpeneneHHON B cooTBeTcTBHH ¢ MCPO (IFRS) 15.

JUst Toro 4ToGh! (PMHAHCOBBIM AKTHB MOKHO GbLIO KIACCH(MHIMPOBATL ¥ OLEHUBATH 11O aMOpTH3MPOBAHHON CTOMMOCTH
JUTH TIO CTIPaBeUTHBOH CTOMMOCTH Yepe3 IPOUHii COBOKYTHBIH J10X0I, He06X0MMO, 4TO6BI IOrOBOPHBIE YCIIOBHS 3TOTO
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aKTHBA 00YC/IABIMBAIM IOJNYYEHHE JCHEXKHBIX IOTOKOB, KOTODBIC ABJIAHOTCAH CHCKJIIOYHMTENILHO ILIATEXaMH B CHET
OCHOBHO}i CyMMBI [0JIra Y IPOLEHTOBY» Ha HEMOTalleH Yy HacTh OCHOBHOI CymMMbl jionra. Takas OLEHKa Ha3blBACTCA
SPPI-TecTOM H OCYIIECTBIIAETCA HA YPOBHE Ka)0ro HHCTPYMEHTA.

BusHec-MozieNb, HCnob3yemas Komnanueli 1yl ynpasienus GHHAHCOBLIMH aKTHBAMH, ONHMCBIBACT crocod, KOTOpBIM
KoMMaHuA yNpaB/IseT CBOMMH GMHAHCOBBIMH aKTHBaMH C LEIIbIO eHEPHPOBAHHA ACHEXKHDIX OTOKOB. BusHec-Mozenkb
onpenenseT, GyayT K JAEHEKHbIE NOTOKH CIeJICTBHEM MOMYICHHA NPE/yCMOTPEHHEIX JIOTOBOPOM JEHEXHBIX II0TOKOB,
nponakH (PUHAHCOBBIX aKIMBOB WIH M TOTO, ¥ APYTOro.

Bce onepauyy NOKYIKH WK MIPOJ@XH GHUHAHCOBBIX aKTHBOB, Tpe6yIomye OCTaBKM AKTHBOB B CPOK, YCTAHAB/IHBACMbIH
3aKOHOJATE/ILCTBOM, WIH B COOTBETCTBHM C NpABHJAaMH, NPHHATHIMH HA ONPE/CNCHHOM PBIHKE (Toproensi Ha
CTAHIAPTHBIX YCTOBHAX), IPH3HAIOTCA HA ATy 3aKIMOYEHUA CACMKH, T. €. Ha ATy, koraa KoMmnanus IpuHUMaeT Ha ce6s
0653aTebCTBO KYIHTh WIH IPOJATh aKTHB.

Iocnedyouian oyenka

Jina neneit nociemyromei oueHKkH (pHHAHCOBBIC AKTHBBI kiaccuUIMPYIOTCA Ha YETHIPE KaTCrOpHH:

° (HHAHCOBEIE AKTHBBI, OLEHHBAEMBIE I10 aMOpPTH3HPOBAHHOH CTOMMOCTH (HONrOBBIE HHCTPYMEHTBI);

o (hHHAHCOBBIE AKTHBBI, OLEHHBAEMBIE 11O CIIPABE/UIHBOH CTONMOCTH Hepe3 npouHii COBOKYIHBIH J0X0/ (IO/IroBbIE
MHCTPYMEHTBI);

. (pMHAHCOBbIE AKTHBBI, KJIACCH(QHLHPOBAHHBIE N0 YCMOTPEHHIO OpraHH3aLfH KaK OlICHMBAEMBbIE II0 CTIpPaBEe/UIHBO

CTOMMOCTH Yepe3 POyl COBOKYMHBIH OX0J (0JIeBbIE HHCTPYMEHTBI);
o (pMHAHCOBBIE aKTHBBI, OLICHHBAEMBbIE I10 CIIPABEIUTHBOM CTOMMOCTH Hepe3 npuOBLTB WIH YOBITOK.

Ha 31 zexaGps 2018 roxa y Kommasuu He GBLIO 0JITOBBIX HHCTPYMEHTOB, OLCHHBACMbIX 110 CIIpaBeLIMBOH CTOMMOCTH
yepes3 NpOoUHii COBOKYIHBIH 10XOA, A0JIEBBIX HHCTPYMEHTOB, OLICHHBACMbIX 110 CIpaBe/UIMBOH CTOMMOCTH uepe3 Mpo4Hii
COBOKYMHBIH JJOXOA ¥ (PHHAHCOBBIX aKTHBOB, OLIEHHBACMEIX 110 CIPaBEUTHBO CTOMMOCTH Yepe3 MpHObLTL WIH YOBITOK.

DunancosbIe AKMUBHI, OYEHUBAeMble NO AMOPMU3UPOSAHHOU CIMOUMOCIU (donzoswie uHcmpymenmot)

JlanHas kaTeropus sisercss HamGonee ymecTHoH i Kommanuu. KoMmaHus OLEeHHMBaeT (PUHAHCOBbIE AKTHBEI IIO
AMOPTH3HPOBAHHOH CTOMMOCTH, ECITH BBINOJIHAIOTCA 002 CIEAYIOIHX YCIOBHA:

° (DHHAHCOBBIH AKTHB YePHKHBAETCA B PAMKAX OH3HEC-MOZIENH, LIENIBIO KOTOpOIA SBJISETCS YAepiKaHue GUHAHCOBBIX
AKTHBOB JUIA TIOJTY4EHUA NPeyCMOTPEHHEIX I0rOBOPOM [ICHEXKHBIX MOTOKOB; H

° JOTOBOPHBIE YC/IOBHs (PMHAHCOBOTO aKTHBA O0YC/IOBJIHBAIOT NOTYYEHHE B YKa3aHHbIE AATEI NIEHEXKHBIX TIOTOKOB,
ABJISIOLIMXCA NCKIFOUMTENBHO TUIATEXKAMH B CYET OCHOBHOH CYMMBI JI0]Ira ¥ POLIEHTOB Ha HETOTAICHHYIO HacTh
OCHOBHOH CyMMBI JI0JITa.

(UMHAHCOBBIE AKTHBEI, OLEHHBAEMble IO aMOPTH3MDOBAHHOH CTOMMOCTH, BMOC/IEACTBHH OLCHHBAIOTCA  C
HCIIONB30BaHMEM MeTona 3((EeKTHBHON NpOIEHTHOH CTaBKH, H K HHM TNpPHMEHAIOTCA TpeGOBaHHA B OTHOLICHHH
oBecenenus. [IpHOBUIH HWIH YOBITKH NPH3HAIOTCA B COCTAaBE MPHOBLIH HIH y6bITKa B CITydae NpeKpalie s NpH3HaHUuA
aKTHBA, ero MOIH(GUKALNN HIH 00eCLEHEHHA.

K xaTeropud ()MHAHCOBBIX aKTHBOB, OLIEHHBAECMBIX IO aMOpTH3HPOBaHHOM cToMMOCcTH, KoMnanus OTHOCHT TOProByio
Je0UTOPCKYIO 3a/I0JI)KEHHOCTb.

Ilpexpaujenue npusHaHuA

DUHAHCOBBIH AKTHB (VJIH — IJIe IPUMEHAMO — YacTh (PHHAHCOBOTO aKTHBA I HaCTh IPYIINEl aHATOTHIHBIX (MHAHCOBBIX
aKTHBOB) MPEKpAIIAeT NPH3HABAThCA (T.€. HCKIHYACTCA U3 0T4eTa KoMnaHuu o (pMHAHCOBOM TOJIOKEHHH), ECIIH:

L CpOK JeHCcTBUA NpaB Ha NOJy4eHHE JEHEXKHBIX MOTOKOB OT aKTHBA HCTEK; mbo

° KoMnaHu# Nepe/iajia CBOH NPaBa Ha NOJTy4eHHe JeHEKHBIX IOTOKOB OT aKTHBA 6o B3sa Ha cebs 00:A3aTeNBLCTBO
110 BBIIUIATE TPETHEH CTOPOHE MOJTyYaeMbIX IEHEXKHBIX IOTOKOB B II0JTHOM obbeMe u Ge3 CyIecTBEHHOM 3aIePKKI
10 KTPAH3UTHOMY) COTTIANIeHHIO; 1 J1u6o (a) KoMnanus nepejaia npakTHIECKH BCE PHCKH H BBITO/IbI OT AKTHBA,
nubo (6) Kommnanus He nepesana, HO M He COXPaHAET 32 co60ii paKTHYECKH BCE PHCKH M BIrOJIbI OT aKTHBA, HO
nepejajia KOHTPOIb Hall JaHHbIM aKTHBOM.

Ecnu KoMmaHWs nepeiaia CBOHM NMpaBa Ha MONyYeHHe JEHEKHBIX NOTOKOB OT aKTHBA K60 3aKI0YHIA TPaH3HTHOE
COIJIaIeHHE, OHA OLIEHMBAET, COXPAHMIIA JIM OHA PUCKH H BBITOJIbI, CBA3AHHBIC C PABOM coOCTBEHHOCTH, H, €CIH 113, B
xakoMm o6peme. Ec KoMmanus He nepeiana, Ho ¥ He COXpaHHIIa 3a Co00# NPaKTHYECKH BCE PUCKH M BEIFOJIBI OT aKTHEBA,
a TaKKe He Tepe/iaia KOHTPOJIb Ha/l akTHBOM, KoMIaHHsA Npo/I0JnKaeT NpH3HaBaTh TepeIaHHbIM aKTHB B TOH CTEIEHH, B
KOTOpOH OHa MpOXOJKAeT cBOe ydacTHe B HeM. B aTom ciydae Komnamus Takke NpH3HACT COOTBETCTBYIOLIEE
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06s3aTeNbCTBO. lepeIanHbli aKTHB i COOTBETCTBYIOLIEE 0043aTENLCTBO OLCHHBAIOTCA Ha OCHOBE, KOTOpas OTPaXaeT
npasa U 00A3aTe/IbCTBA, COXPAHECHHBIE Kommnanueii.

IIpoposrkaromeecs y4acTHe, KOTOPOE NPHHHMACT dopMy TapaHTHH MO MNEPEfaHHOMY AaKTHBY, OLEHHMBACTCA IO
HauMeHBIIeH M3 CJIEAYIOMMX BEJMIMH: [IEPBOHAYANbHOM 6alaHCOBOH CTOMMOCTH aKTHBA WK MaKCHMaJIBHOH CyMMbI
BO3MEILEHH, BEIILIATa KOTOPOi MOsKeT ObITh moTpeGoBana oT KoMmaHuu.

Obecyenenue )UHAHCOBBIX AKMUBOE

KoMmanus pH3HaeT OLEHOYHBIHA pe3epB MO/l 0XHAaeMbIe KPEAUTHBIE yobITKH (OKY) B OTHOLIEHMH BCEX JIOJTOBBIX
MHCTPYMEHTOB, OLIEHHBAeMBbIX HE 110 CTIpaBeUTMBOH CTOMMOCTH Yepe3 NpHObLIb WK y6piToK. OKY paccyMTHIBAlOTCA Ha
OCHOBE Pa3HHIIBI MEXKLY JCHEXKHBIMH NOTOKAMH, PUYHTAIOLMMACA B COOTBETCTBHH C JOTOBOPOM, M BCEMH JIEHEIKHBIMH
noTOKaMM, Koropble Kommanus OXHIAET TIOIY49HTb, JMCKOHTHPOBAHHON C WCIO/Nb30BAHHEM TepBOHAYAILHOU
5 eKTHBIO NPOLEHTHOH CTABKM MW €¢ TMPHUONM3UTENLHOTO 3HAYCHUA. OsxkupaeMele eHeKHbIE TIOTOKH BKIIIOYAIOT
JleHesKHbIE TIOTOKH OT MPOMIAH YAEP)KHBaeMOro 00eCTeueHHA WM OT APYTHX MEXaHH3IMOB TOBBIILIEHHA KPEIUTHOIO
KayecTBa, KOTOPbIE ABJISIOTCA HEOTHEMJIEMOH YacThO I0rOBOPHBIX YCJIOBHIA.

OKY npu3HAOTCA B ABa 3Tana. B ciyyae (pUHAHCOBBIX MHCTPYMEHTOB, 0 KOTOPLIM C MOMEHTA MX MEPBOHAYAIBHOTO
NMPH3HAHUS KPEANTHBIH PUCK 3HAYHTENILHO HE YBENHYHIICA, CO3NACTCS OLIEHOYHBIH pe3epB M0 YOBITKH B OTHOIIEHHH
KPEJMTHBIX YOBITKOB, KOTOpble MOTYT BO3HHMKHYTh BCICACTBHE nedoNTOB, BO3MOXHBIX B TEHEHME CIIEXYIOLIHX
12 Mecsiues (12-MecsuHbIE 0)KMAAEMbIE KPEIUTHBIE yObiTkH). Jlisi HHAHCOBBIX MHCTPYMEHTOB, I10 KOTOPEIM C MOMEHTA
NepBOHAYAILHOTO IPU3HAHKA KPEAUTHBIH PUCK YBETHIHIICA SHATHTEILHO, CO3/1aeTcs OLEHOYHBIH pe3eps nojl YOBITKA B
OTHOIIEHHH KPEIUTHBIX YOBITKOB, OXKHJAEMBIX B TEHYEHHE OCTaBIIEroci Cpoka neiicTBUs 3TOr0 (HHHAHCOBOTO
MHCTPYMEHTa, He3aBHCHMO OT CPOKOB HACTYIUICHHA nedponTa (0XKKAaeMBIe KpEUTHBIE YOBITKH 3a BECh CPOK).

B OTHOLICHHH TOProBOH AEGHTOPCKOMH 33/10/DKEHHOCTH H aKTHBOB 10 10r0BOPY KoMnaHus MpUMeHseT YIPOILEHHBIH TIOAX0A
npu pacuere OKVY. Ha kaxayio OTIETHYIO JaTy KoMIaHus OLEHMBAET HATHUHME OOBEKTHBHBIX NPH3HAKOB OOECLIEHEHH
(DMHAHCOBOTO aKTHBA HIIH TPYIIIEl PUHAHCOBBIX AKTUBOB. DHHAHCOBbIH AKTUB WK IPyNIa $HHAHCOBEIX aKTHBOB CUHTAIOTCA
oGeclieHeHHBIMMU TOTIA ¥ TOILKO TOT/I, KOT/IA CYIIECTBYET 0GBEKTHBHOE CBU/IETENECTBO obecLieHeHHA B pe3y/IbTaTe 0AHOI0
win Gosiee cOOBITHI, MPOM3OLIEAMHX NOC/IE NEPBOHAYANBHOrO NPU3HAHMA aKTHBA (HacTyIUIEHHE «CiTydasi TOHeCeHHA
yGBITKA»), KOTOpble OKa3ald BIMAHHE HA OXHIAEMbIe, JNOCTOBEPHO OlLIGHEHHbIe, OyayIue AEHEXKHbe IOTOKM IO
(uHaHCOBOMY aKTHBY HJIH TPYIIIC uHAHCOBBIX aKTHBOB. CBUICTENLCTBA 0BeCLieHeHUs MOTYT BKIIFOYATh B ce0s yKa3aHus
Ha TO, 4YTO JO/DKHWK WIM TPYNNa JODKHHKOB MCIBITBIBAKOT CYIICCTBECHHBIC (MHAHCOBBIE 3aTPYIHEHUsA, HE MOIyT
0GCITY)KHBaTh CBOIO 3aJ0JDKEHHOCTh MM HEMCNPABHO OCYLIECTBILAIOT BBIIIATY NPOLEHTOB IIM OCHOBHOH CyMMBI
3aJI0JUKEHHOCTH, @ TAloke BEPOATHOCTh TOTO, 4TO MMM OyJeT NpoBeaeHa NpoLeIypa GaHKpOTCTBA WM (PHHAHCOBOH
peopraHu3aLyi HHOro pozia. Kpome T0ro, K TakuM CBHACTENECTBAM OTHOCATCA HaGmonaemble IaHHbIE, YKa3hIBAIOLME Ha
HAIMYHE TOJUIAIOLIETOCs OLEHKE CHIKEHHA OXMIaeMbIX OyIyIHX JICHEKHBIX NOTOKOB IO (HUHAHCOBOMY MHCTPYMEHTY, B
YaCTHOCTH, TaKHe KaK H3MeHeHHe 00BEMOB NPOCPOYECHHOI 3aI0DKEHHOCTH HIIH SKOHOMHHECKIX YCITOBHIi, HAXOIALIMXCA B
OMpe/e/EHHOM B3aHMOCBS3H € OTKa3aMH OT HCTIONHEHHA 0043aTeNLCTB 10 BBITUIATE JIOJTOB.

duHaHCOBBIE 00513aTE/ILCTBA

IMepsonauansroe npusnanue u oyenKa

DUHAHCOBbIe 00A3aTeILCTBA KIACCHPULUMPYIOTCSA NPH NEPBOHAYAILHOM NPH3HAHUH COOTBETCTBEHHO, Kak (HuHAHCOBBIE
0083aTeNbCTBA, OIEHMBAEMbIE II0 CIpPAaBEIMBOH CTOMMOCTH 4epe3 npuGbUIE WM YOBITOK, KPEAMTBl M 3aiMbl,
KpeMTOpCKas 3aJ0/DKEHHOCTh WM NPOHM3BOJHBIE HHCTPYMEHTEI, K1accuUIMPOBAHHBIE MO YCMOTpeHHI0 Komnanuu
KaK HHCTPYMEHTBI Xe/DKHPOBaHHS NpH 3(GPeKTHBHOM XeKHPOBaHHH.

Bcee ¢)HH&HCDBHC o0s3aTenbCTBa nepBoOHa4yaibHO MPHU3HAIOTCA IO cnpaaewmsoﬁ CTOMMOCTH, 3@ BBIYETOM (B cirydyae
KpEOHuTOB, 3aliMOB U KpB,lIPITOpCKOﬁ SMOH)KGHHOCTH) HENnoCpeACTBEHHO OTHOCAIIMXCSA K HUM 3aTpaT IO CAEJIKE.

(DMHAHCOBEIE 06s3aTeNbCTBA KOMIAH!H BKITIOYAKOT TOPTOBYIO ¥ TPOUYIO KPEAHTOPCKYIO 33/10JDKEHHOCTE, KPEAUTR H
npoune 3aiiMel. Y KoMIaHHH OTCYTCTBYIOT (PHHAHCOBBIE o6s13aTeNbCTBA, ONpENeEHHbIe €0 NPH IepBOHAYAIbHOM
NPH3HAHMHA B Ka4yeCTBe (PMHAHCOBBIX 00A3ATENLCTB, NEPEOLEHHBACMEIX 110 CIpaBE/IMBOM CTOMMOCTH Yepes 1pHObLIb
1T YGBITOK; IPOM3BO/IHBIE HHCTPYMEHTBI, ONPE/e/IEHHBIC B Ka4€CTBE MHCTPYMCHTOB X€/UKHPOBAHHA 1pH 3G heKTHBHOM
XeJ>KHPOBaHHH.

Hocnedyrouian oyenka

IMocsie/yromas oLeHKa (pUHAHCOBBIX AKTHBOB CJIEAYIOIIHM 00Pa30M 3aBHCHT OT HX KiaccHbHKaLMH:

Kpedumot u 3aiimbl

JlaHHas KaTeropus SBJseTCs HauboMee 3HauUMOMH Ui KoMmaHuy. TTocse repBOHAYIBHOTO NPH3HAHUA NMPOLEHTHBIE
KpeIuThl H 3aiiMbl OLCHHBAIOTCA MO aMOPTH3MPOBAHHOH CTOMMOCTH C HCHO/NL3OBAHHEM metona 3(h(exTHBHOH
npoueHTHOl cTaBku. [TpUOBLIH M YOBITKH 10 TAKAM huHAHCOBBIM 00A3aTE/ILCTBAM NPH3HAIOTCA B COCTABE NpHOBLIH HIH



AO «Kpucrann MeHexKMeHT» duHaHCOBasA OTYETHOCTD

IIPUMEYAHUSA K PUHAHCOBOW OTYETHOCTH

yGbITKA Y MPEKPALIEHHN HX NPH3HAHMA, @ TAKKE 10 Mepe HaYHC/ICHHA aMOPTH3ALHH HCTOE30BaHNHeM (P EeKTHBHOM
NPOLIEHTHO} CTaBKH.

AMOpTH3HPOBAaHHAs CTOMMOCTb PACCYHTHIBACTCA C YYETOM NHMCKOHTOB WM npemuil NpH NMPHOOpETEHHH, a TakKKe
KOMHCCHOHHBIX MM 3aTpaT, KOTODBIE SBIAIOTCA HEOThEMJIEMOH HacThO IPeKTHBHOH NPOLEHTHOH CTaBKH.
Amoprusaius 3$QeKTHBHOM NPOLEHTHOM CTaBKM BKJIOYACTCs B COCTAB 3aTpat IO (MHAHCHPOBAHHMIO B OTYETE O
npyOBITH WK YOBITKE.

B [aHHYI0 KaTeropHio, MaBHbIM 00pa3oM, OTHOCATCA MPOLECHTHEIE KPE/IUTEI 1 3aiMBI.

Ipexpauienue npU3HARUA

TpusHaHHe (pHHAHCOBOTO 00A3aTENBCTBA NPEKPAIIACTCH, CCITH 0653aTebCTBO MOralleHo, aHHYIMPOBaHO, MK CPOK €T0
neiicteua uctek. Ecnu uMerouieecs (GHHAHCOBOE 00A3aTe/IbCTBO 3aMEHACTCA APYIHM 00:3aTeNLCTBOM TIEPE] TEM Ke
KPeJIMTOPOM Ha CYLIECTBEHHO OTIHYAIOIIMXCs YCIOBHAX WIH €CITH yCIOBHA uMeronierocs o0013aTenpCTBa 3HAYHTENIBHO
JM3MeHEHbI, TAKAs 3aMEHa WM H3MEHEHHs YUHTBIBAIOTCA KaK NPEKpallleHue NPU3HaHUA NePBOHAYaILHOTO 00s3aTeNbCTBA
M Hayalo NpU3HAHUA HOBOTO 00s3aTeNbCTBA, @ PA3HUIA B HX anaHCOBOH CTOMMOCTH MPU3HACTCA B OTYETE O NPHOLLIH
WY YOBITKE.

B3aumo3ayeT (UHAHCOBBIX HHCTPYMEHTOB

(DuUHAHCOBLIE AKTHBBI H quchoshle 00s3aTeNbCTBa MOJUIEKAT B3auMO3a4eTy, a HETTO-CymMMa MNpeacTaBJICHHIO B
KOHCOJIHIHPOBAHHOM OTYETE O [l)HHaHCOBOM MOJIOKEHHH, KOrjaa MMeEeTCs IOpHAHYECKH 3alllHIICHHOE B HACTOALLMHA
MOMEHT MMpaBO Ha B3aHMO3a4€T NpH3HAHHBIX CYMM M Korja HMeeTcs HaMepeHHe ITPOM3BECTH pacdeT Ha HETTO-0CHOBE,
peanu30BaTh AKTHBEI H OJHOBPEMEHHO C 3THM IIOraCHThb 00s3aTenscTBa.

OueHKa crpaBelIHBOH CTOHMOCTH

KOMIaHHs OlLEHHBAET TAakHe (PMHAHCOBbIE MHCTPYMEHTBI, Kak (MHAHCOBBIC aKTHBBI, MMCIOLIMECH B HAIMYHM UL
NMPOAXH, N0 CNIPABEUTHBON CTOMMOCTH HA KaXAyl0 OTYETHYIO JaTy, U He(MHAHCOBbIE AKTHBBI, N0 CIPABEUIHBOM
CTOMMOCTH, KOT/Id HX CIPABEUIHBAs CTOMMOCTb 3HAYHTEILHO OT/MYAETCA OT MX OCTATOYHOH CTOMMOCTH. Crpasennusas
CTOMMOCTh fBJISETCA LEHOW, KoTopas Obuta Obl moMydyeHa 3a MPOJ@Xy aKTHBAa WM BbIIUIAYCHA 32 NeEpeady
06A3aTebCTBA B PAMKAX CJIENIKH, COBEpIIAEMOH B OGBIMHOM NOPAIKE MEXMY yd4aCTHHKAMH PhIHKa Ha HaTy OLIEHKH.
OleHKa CrpaBeUIMBOM CTOMMOCTH NPEITONaAraeT, 4To CAe/ka 10 NPOAXKE aKTHBA WM Mepeiade o0sA3aTeNbCTRA
IPOMCXO/IMT:

° 60 Ha OCHOBHOM PhIHKE I JAHHOTO aKTHBA HJIH o06a3aTensCTBa; HIU
o nubo, B YCIOBHAX OTCYTCTBHS OCHOBHOTO PhIHKA, HA Hanbonee 61aronNpHATHOM PBIHKE UL JaHHOTO aKTHBA WIIH
obsA3aTenbCTBA.

V KoMMaHUH JOIDKEH GBITH I0CTYI K OCHOBHOMY WM HamGosee GiaronpuaTHoMy peiHKY. Crnipase/uliBas CTOMMOCTD
AKTHBA WIM 0053aTeIbCTBA OLEHHBAETCA C MCIIOIB30BaHMEM JIOMYIIEHHH, KOTOPBIE HCIIONB30BATHCE OBl y4aCTHUKAMH
pHIHKA TIDH ONpeJeNeHHH LEHB aKTHBAa MIM 0043aTebCTBA, MPH 3TOM NPEANONAracTes, YTO YYacTHUKH PHIHKA
IeiiCTBYIOT B CBOMX JIYYIIIHX HHTEpECaXx.

OleHKa CrpaBeTMBOi CTOMMOCTH He()MHAHCOBOrO aKTHBA YUHTHIBAET BO3MOXKHOCTD yHaCTHHKA PBIHKA reHepupOoBaTh
SKOHOMHUYECKHE BBITOMIB JIA6O MOCPE/ICTBOM MCTIOJb30BAHMSA aKTHBA HAWTYYIIMM U Hanbonee s dexTHBHLIM 00pa3oM
M60 B pe3y/IbTaTe €ro NPOJAKH APYrOMY YIACTHHKY PhIHKA, KOTOPIH GyneT MCIOJIB30BaTh JAHHbIH aKTHB HAWITYHIIHM
1 Hau6osee 3 HeKTHBHLIM 00pasoM.

KommnaHusa HCNOJIB3YET TAKHE METOAHKH OLIEHKH, KOTOPBIE ABJIAIOTCA NpHUEMIIEMBIMH B CIIOKUBIIMXCA 00CTOATENBCTBAX
H 1A KOTOPBIX HOCTYITHBI JaHHBIE, JOCTATOYHBIC I OLEHKH cnpasennvmoﬁ CTOMMOCTH, IPH 3TOM MaKCHMaJIbHO
HCIONB3YA YMECTHBIC HaOmonaeMele MCXOAHbIE JaHHBIE H MUHHMAIIbHO HCIIOJIB3YA HeHa0JIr01aeMble HCXO0/IHBIE JaHHBIE.

Bce akTHBBI M 06f3aTeNbCTBA, CMpaBeyiMBas CTOMMOCTh KOTODBIX OLCHHMBACTCA HMIIH PACKpLIBACTCA B (uHaHCOBOI
OTY4ETHOCTH, KIACCHQHUMPYIOTCA B PaMKaX ONHCAHHOH HIXKE HEPapXHH HCTOIHHKOB CchpaBeUINBO CTOMMOCTH Ha
OCHOBE MCXOJHBIX JAHHBIX CAaMOTO HM3KOr0 YPOBHS, KOTOPBIE ABJIAIOTCA CYIIECTBEHHBIMH 1A OLCHKH crpaBe/UTHBOH
CTOMMOCTH B LIE/IOM:

. VpoBeHsb | — prIHOYHBIE KOTHPOBKH LIEH Ha aKTHBHOM PBIHKE 110 HACHTHYHBIM aKTHBAM HIIH oGazarenscTBaM (6e3
KaKMX-THG0 KOPPEKTHPOBOK).

° VpoBeHb 2 — MOJIENH OLEHKH, B KOTOPBIX CYLIECTBEHHBIE /JIs OLCHKH CNpaBeIHBOM CTOMMOCTH HCXOJHbLIE
JaHHBIE, OTHOCAIHMECH K HanGo/iee HU3KOMY YPOBHIO HEPApXHH, ABAIOTCA PAMO WIH KOCBEHHO HaGmOaEMBIMH
Ha PbIHKE.

o VpoBeHb 3 — MOJEIH OLEHKH, B KOTOPBIX CYIIECTBEHHBIE UL OLCHKH CrHpaBeIMBO CTOMMOCTH MCXOMIHBIE

JaHHBIE, OTHOCAIIHECA K Haubonee HHU3KOMY YPOBHIO HEPApXHH, He ABJIAIOTCA HAOII0JaeMBIMH Ha PBIHKE.



AO «Kpucrana MeHeKMEHT? dunaHcoBad OTYETHOCTE

[IPUMEYAHHS K DUHAHCOBOH OTYETHOCTH

B ciyuae aKTHBOB H 003aTENbCTB, KOTOPBIE EPEOLICHUBAIOTCS B (pMHAHCOBO# OTYETHOCTH Ha NMEPHOIHYECKOH OCHOBE,
KoMMaHHs onpeensieT HeoGX0AUMOCTb HX NEPEBO/Ia MEK/Y YPOBHAMH HCTOUHIKOB ¥epapXuH, MOBTOPHO aHATH3HPYA
K7IacCH(UKAIMIO (Ha OCHOBAHHH HCXOHBIX IAHHBIX CAMOr0 HU3KOTO yPOBH, KOTOpBIE ABJIAIOTCA CYIIECTBEHHBIMH U1
OLIEHKH CIIPABETMBOI CTOMMOCTH B LIeJIOM) Ha KOHEL[ KaX/I0ro OTYETHOTO IEPHOJA.

PesepBbl

Pe3epBbl pU3HAIOTCA, ecii KoMIaHMsA AMeeT TeKYIIEE 06513aTeNbCTBO (OPUAMYECKOE WIH BhITEKAIONIEE W3 MPaKTHKH),
BO3HMKILEE B PE3Y/BTATE NPOLLIOro COOBITHSA; OTTOK SKOHOMHUYCCKUX BLIFO, KOTOpBIH moTpeGyeTcs /Ul MOralleHUA
»TOTO 0GS3aTENLCTBA, ABJSETCS BEPOATHBIM, H MOXKET ObITh NIOJyueHa HAfEKHAA OUCHKA CYMME TaKoro 06:A3aTeNbCTBa.
Ecn KoMIaHust Ipe/rosiaraeT NoJy4HTh BO3MELIEHHe HEKOTOPOH 1acTH HIIM BCEX pe3epBob, HampHMep, 110 JOTr0BOPY
CTpaxoBaHHs, BOIMEIIEHHE NIPH3HACTCA Kak OTZEJbHBIH AKTHB, HO TOJILKO B TOM CJTy4ae, KOra noay4eHne BO3MELICHIA
He MOJUIEKHT COMHEHMIO. PacXoji, OTHOCALLHHCA K PE3epBY, OTPAKACTCA B OT4ETe 0 COBOKYITHOM IOXOJ€E 33 BEIUETOM
BO3MEIEHHA.

Ecny BIMAHHE BpeMEHHONW CTOMMOCTH JCLer CYIIECTBEHHO, PE3epPRHI IMCKOHTHUPYIOTCA TI0 TeKyIIeH CTaBKe 0
HaITOr00GNOKeH s, KOTOPas OTpaXaeT, KOrja 3T0 MPUMEHHMO, PHCKH, XapaKTepHbIE JUIA KOHKPETHOTO 00A3aTeNbCTBA.
Eciu NpHMeHseTcs AMCKOHTHPOBAHKE, TO YBEIHYEHHE Pe3epBa € TEHCHHCM BpeMeHH NpPH3HAETCA KaK 3aTpaThl MO
(GUHAHCHPOBAHMIO.

Hanorn

Texyuquii n000X00Nbli HAN02

HaloroBble aKTHBBI 1 0043aTe/IbCTBA 10 TEKYIIEMY N0I0X0HOMY HaJIOry 3a TeKyIMii IEPHOJI OLIEHUBAIOTCA 110 CMME,
mpejonaraemMoii K BO3MEIIEHHIO OT HAJIOTOBBIX OpraHoB WIH K yIUlaTe HalOroBeIM opraHam. Hajmorossie CTaBKH H
HANOrOBOE 3aKOHOATE LCTBO, PUMEHSEMbIE UL PAacy€Ta JaHHOH CyMMBI, — 3TO CTABKH H 3aKOHOJATEIbCTBO, TPHHATHIE
WK (aKTHIECKH NPUHATBIE HA OTYETHYIO JaTy.

Texyumﬁ [IOJIOXO/IHBIH HAJIOT, OTHOCAIIHMCA K CTaThAM, NPHU3HAHHBIM HEMNOCPEICTBEHHO B KarnuTaae, IpH3HAeTCA B
cocTaBe KamnuTajla, a He B COCTaBe [lpHSbIJ'IH H yﬁbITKa. PYKOBOJICTBO KOMITAHHH NEPHOAHYECKH OCYIIECTBIAET OLICHKY
MO3HULNH, OTPaXKEHHBIX B HAJIOTOBBLIX J€KJapalusx, B OTHOILIEHHH KOTOPBIX COOTBETCTBYIOLIEE HaJIOTOBO€
3aKOHOIATEIbCTBO MOKET OBITh 110-pasHoOMY HHTEpPNPETUPOBAHO, H o Mepe He0OXO0IUMOCTH CO3/1a€T PE3EPBEL.

OmaoiceHHblil Han02

OT/IOXEHHBIH HaJOr pacCYMTHIBAETCA MO METOLY 06s3aTeNbCTB ITyTEM OMNpEJIENIeHNs BPEMEHHBIX PasHHIl MEXY
HaJloroBoil 6a3oli akTHBOB M 00s3aTeNbCTB M HX GanaHCOBOM CTOMMOCTEHIO julsl Lenell (PMHAHCOBOH OTYETHOCTH Ha

OTUETHYIO 1aTy.

OT/0KEHHbIE HAJIOrOBbe 00A3aTeLCTBA NPU3HAIOTCA MO BCEM HaorooGlaraeMsIM BpPeMEHHBIM PasHHLIAM, KpoMe
cilydaes, KOr/a:

° OTIIOKEHHOE HANOTOBOE 00A3aTENCTBO BOSHUKAET B Pe3yJIbTaTe NEPBOHAYANBLHOTO MPU3HAHMA TyABHJIA, aKTHBA
WIN OGS3aTeNbCTBa, B XONE CHEJIKH, He ABJIANINEHCS 00beIMHEHHEM Ou3Heca, 1 Ha MOMEHT COBEpLICHHA
orepaiyy He BIIMACT HU Ha OyXrallTepeKyro npubbLiib, HA Ha HaloroobnaraeMyo npuGBLTb WK YOBITOK;

o 5 OTHOMEHMH HAIOrO0GNAraeMBIX BPEMEHHBIX PA3HHII, CBA3AHHBIX C WHBECTHLMAMH B /IOUEPHHC KOMIaHHH,
ACCOLMHPOBAHHbIE KOMIAHMM, @ Takke C JOIAMH YHacTHi B COBMECTHOH JIeATeNIbHOCTH, €CJIH MOXHO
KOHTPOJIMPOBATh Pacrpe/IeieHHe BO BPEMEHH yMEHbIICHNS BPEMEHHOM PasHHIIbI, H CYLIECTBYET 3HAYHTEIbHAA
BEPOATHOCTb TOTO, YTO BpEMEHHAsA pasHHLa He GyneT ymeHblueHa B 0603pHMOM OyayIeM.

OTnoKeHHbIe HAJOTOBIE AKTHBHI MPHU3HAIOTCA N0 BCEM BBIYHTACMBIM BPEMCHHBIM pasHULAM, HEHCIIOIB30BaHHBIM
HATOTOBBIM JIbFOTAM M HEMCIIONb30BAHHEIM HAJIOrOBLIM YOBITKAM B TOiH CTETICHH, B KOTOPOH CyIIECTBYET 3HAUHTEILHAs
BEPOATHOCTh TOrO, 4TO OyAeT CyIECTBOBATH HajoroobnaraeMas NpUOBLTL, NPOTHB KOTOPOH MOryT OBITH 3a4TEHEI
BLIYMTAEMbIE BPEMEHHBIE PA3HHIIEI, HEHCTIOb30BAHHBIE HATOTOBBIC JILIOTHI H HEHCIIONb30BAHHEIE HAJIOTOBBIE YOBITKH,
KpOMe CITy4aes, Koraa:

° OTJIOKEHHBIH HATOTOBBIN AKTHB, OTHOCSIIHMICA K BBIYHTACMOH BpEMEHHOI pa3HHIE, BO3HUKACT B Pe3yNbTaTe
NepBOHAYaIbHOTO NPH3HAHMA AKTHBA WIH 0653aTebCTBa, ¥ KOTOpOE Ha MOMEHT COBEpPHICHHA OMepaliH HE
BJIMSiET HHA Ha GyXrainTepcKyio npulbLib, HY Ha Hasoroo6naraeMyio npuGbUIb HIK YOBITOK;

o B OTHOLIEHHH BbIYMTAEMbIX BPEMEHHBIX DasHHI, CBA3AHHBIX C HHBECTHLMAMH B JOUCPHHE KOMIIaHHH,
ACCOLMMPOBAHHbIE KOMIIAHHH, & TAKKE C I0JIAMH yHacTHA B COBMECTHOI IeATEIbHOCTH, OTJIOKEHHBIE HAIOTOBBIC
AKTHBBI IIPH3HAIOTCA TOJIBKO B TOH CTEMEHH, B KOTOPOH €CTb 3HAYUTE/LHAA BEPOATHOCTb TOTO, YTO BPEMEHHBIE
pasHHI GYAyT HCIOJIB30BaHB B 0003pHMOM GynyuweM, H OyleT HMeTh MECTO Hanoroo6naraemas npHOBLIE,
[POTHB KOTOPO#i MOTYT GBITh HCTIONB30BAHbI BPEMEHHBIC Pa3HHLIBL.
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IPUMEYAHUSA K ®UHAHCOBOM OTYETHOCTH

BanancoBasi CTOMMOCTD OTJIOKEHHBIX HATOTOBBIX aKTHBOB [IEPECMATPUBAETCA HA KaX1ylo OTYETHYIO JIaTy H CHIDKAeTCA
B TO CTeNeHH, B KOTOPO# AOCTHXEHHE JOCTATOYHOH Hanoroo6naraeMoii NpuOBLUIH, KOTOpas MO3BOJIHT HCIONL30BATE
BCE WM YacTh OTJIOKEGHHBIX HAJOrOBBIX AKTHBOB, OLIEHMBAETCA KaK MallOBEpOATHOC. Henpu3HaHHEIE OTJIOXEHHbBIE
HAJIOrOBblE AKTHBHI NEPECMATPHBAIOTCA HAa KaXIYIO OTYETHYHO AAaTy M NPH3HAIOTCA B TOH CTENeHH, B KOTOpOi
[I0SBJIsETCA 3HA4YMTe]bHAA BEPOATHOCTH TOro, 4ro Oymymad pajoroobnaraemas NpHObUIB MO3BOJHT HCIONB30BATH
OTJIOXKEHHBIE HAJIOTOBBIE AKTHBBI.

OTIOXKEeHHbe HAJOrOBbIE AKTHBBI M 06S3aTeNbCTBA OLEHHBAIOTCA IO HAIOTOBHIM CTaBKAM, KOTOpBIC, KaK
npenoJaraeTcs, GyAyT NPUMEHATECA B TOM OTYETHOM TOJY, B KOTOPOM aKTHB OyueT peanu3oBaH, a 0053aTENBECTBO
[OraleHo, Ha OCHOBE HAIOTOBBIX CTABOK (M HAJIOTOBOTO 3aKOHOJIATeJIbCTBA), KOTOPHIE MO COCTOAHUIO Ha OTYETHYIO ATy
ObLTH NPHHATHI WIH AKTHYECKH NPHHATEL

OT/0KEHHBII HANOT, OTHOCAIMIACA K CTAThAM, IPU3HAHHBIM HE B COCTaBEe npubBLTH WK YOBITKA, TAKKE HE MPH3HACTCA
B cocrase HpuGLLIH WK yObITKA. CTATLH OTJOK@HHBIX HAJIOrOB NPU3HAIOTCA B COOTRETCTBHH ¢ JISKAIIAMH B MX OCHOBE
onepauysiMu 1160 B COCTaBE MPOYEro COBOKYITHOTO 10X0Aa, U060 HEMOCPEACTBEHHO B KalKTaJe.

OT1noKEHHBIE HAJOrOBbIE aKTHBbLI H OTJIOXKEHHBIC HAJIOTOBbIe 00A3aTeNbCTBA 3aYHTBIBAIOTCA APYr NMPOTHB ApYra, €CJIn
UMEETCA HOPUIHYECKH 3aKpeIicHHOE NpaBo 3ayéTa TEKYIHMX HaJOTOBBIX aKTHBOB U 00sA3aTENLCTB, H OTIOKEHHbIE
HAJIOTH OTHOCATCA K OHOH H TOH Xke Hajloroo0yiaraeMoi KOMIIAaHHHA H HAJIOTOBOMY OpraHy.

Hanoz na doéaenennyio cmoumocms (HJAC)

Hasorosoe 3aKOHOAATEILCTBO TPeAYyCMaTPUBAET IOTAlIEHHE HAIora Ha no6asnennyio cronmocts (HJIC) o npoznaxam
M npHOGpeTeHMs M Ha HETTO OcHoBe. TakuM o6pazom, HJC X BO3MELIECHHIO MNPEACTABIIACT coboit HIC mno
npuoGpeTeHnaM, 3a BrueToM HIIC no nponaxam.

HJIC k ynname

HJIC k ynuiaTe Ha4MC/IAeTCs Ha cyeTax OyXraiTepckoro yuéra Ha JOXOAbI OT peanu3alyy ToBapos, paGoT U yCIyT,
nomiexamue oonokeruto HIC, B cooTBeTcTBMH ¢ HaorossM Kopmexcom PecryGnuku KazaxcraH.

Pe3epB no Ge3HaIEKHOMY JIONTY HAYHCIIACTCA Ha BAJIOBYIO CyMMY ne6uTopcKoit 3anomkenHocTH, Bkmoyas HJIC.

HIIC k 6ozmeuyeHuro

HJIC k BO3MELIEHHIO OTpakaeTcs Ha cueTax OyXraaTepekoro yuera ro npuoGpeTeHHBIM TOBapaM, paboTaM U yciIyram,
kotopbie GeutH npuoGperens! ¢ HIIC u, eciii TakoBbIe ObLIN HCMOJIB30BAHDI B LICJIAX NIOTY4CHHA Joxoza.

Ha Ka)KILyl0 OTUETHYIO AaTy, cymma 1o cuéry H/IC k BOMEIUEHHIO TOIEHHT 3auéTy ¢ cymmoii no cuéry HJIC k yruiate
JUIS K&XI0T0 HAIOrOIIaTe bIIHKa.

JInBHaeHABI

JlMBHIeH bl TIPH3HAIOTCS KAK 00A3aTeNbCTBA M BEIYHTAKOTCA W3 CyMMbI KandTaa Ha OTYETHYIO JaTy TOIBLKO B TOM
ClTyuae, ec/id OHHM ObUIH 00BABIEHB! 10 OTYETHOH HAThI BKIIOMHTEILHO. Mudopmanys 0 AUBHACHAAX PaCKPLIBACTCA B
OTYETHOCTH, €CITH OHH OBUIN PEKOMEHI0BAHBI K BBIIUIATE [0 OTYETHOH /aThl,  TAKKE PEKOMEHIOBAHEI WK 00bABNIEHBI
110CJIe OTYETHO AaTh, HO JIO IaThl YTBEPXKACHHA PHUHAHCOBOH OTYETHOCTH.

BrIpyuKa 110 A0r0BOpaM ¢ NOKynaTe/IsiMH

ﬂeﬂTEJIBHOCTb KommnaHuu cBsizaHa ¢ IPOM3BOACTBOM H pea.lmsauueﬁ 3JICKTPO3HEPTHH. Kommnanusa NpHLUIa K BEIBOAY,
YT0, KaKk NpaBujio, OHA BBICTYNIAET B Ka4e€CcTBE NMpUHUHIIATIA B 3aKJIOYEHHBIX €10 O0roBOpax, npenycmanHBamme
MOJIYYEHHE BBIPYUYKH.

Ipodadica anekmposHepeul

BhIpyuKa OT MPOAAKH HIEKTPOIHEPriK NIPH3HACTCA B KOHLE KaX/I0ro MEcALa, B KOTOpOM 3JIEKTPOIHEPTHA NepefaeTcs
MOKYIATENI0 CO CPEACTB NEpefiaud MO AAHHBIM CPE/ICTB M3MEPCHHA, MOATBEPXICHHBIX CHCTEMHBIM OIIEPATOPOM
(AO «KET'OK»). Orniata 06BI9HO POH3BOIUTCS 2BAHCOBBIMH ILIATEKAMH.

Oka3bIBaeMble YCITyTH ABJIAIOTCA OTAENBHBIMH 00S3aHHOCTAMH K HCTIONIHEHHIO COMIACHO A0TOBOpaM € NOKYNaTeJIAMH.
JloroBOpI He TPEAYCMaTPHBAIOT NEPEMEHHOE BO3HAIPAXKICHHE, CKHIKHM 32 00BbEM, MHHEMAJIbHBIH 00bEM HIIH YCIOBHA
110 ZIOrOBOPHOMY NPHHLHITY «OEpH HIIH IUIaTHY.

B 10roBopax KyIUIH-IPOJAXH 3NEKTPOIHEPTHH OTCYTCTBYIOT HHbIC obemanus ¥ 006A3aHHOCTH, OTINYHBIE OT MPAMOH
nepeaayy dNeKTPOIHEPIHH.

Okazanue yciye no NOOOEPICARUI0 20MOBHOCIMU INeKMPULECKOTl MOWHOCMU

Bmpyqxa OT OKazaHHsA YCJYr NPHU3HAETCA B KOHIEC KaX[Ioro mecsua Io pesyibTaTaM aTTeCTallMu 3JIEKTPOCTAHLIHH,



AO «Kpuecraan MeHe:KMeH) @uHaHCOBasg OTYETHOCTD

NPUMEYAHUSA K ®UHAHCOBOM OTYETHOCTH

MTOraM EKETOAHBIX LEHTPATM30BAHHBIX TOPrOB O/EKTPHYECKOH MOUIHOCTBIO, @ Takke akTa O 3HAYEHHMAX
K03(/(HUIHEHTOB CHCTEMHOrO omeparopa 3a MecAll. OKa3bIBacMbIC YCIYTH ABJIAIOTCA OTACHBHEIMA 00A3aHHOCTAMH K
HCTIOHEHHIO. B I0T0BOpax OKa3aHUA YCIIyr OTCYTCTBYIOT HHbIE OOCIIaHHsA K 00A3aHHOCTH.

Ipoyenmuuiti 0x00

ITo BceM (UHAHCOBBIM MHCTPYMEHTAM, OLICHHBAEMBIM [0 AMOPTH3MPOBAHHOH CTOMMOCTH, H IPOLCHTHEIM (hHHAHCOBBIM
aKTHBaM, KIACCH(pUUMPOBAHHBIM B KA9€CTBE MMEIOIIMXCA B HAIHYMH JUIA NPOLAKH, TIPOLIEHTHbIH JIOXO/ WM PacXoz
NPH3HAIOTCA C HCTIONB30BAHHEM METOAA I PeKTHBHOH NPOLEHTHOl CTABKH, KOTOPbIH TOYHO AMCKOHTUPYET O3KHACMbIC
Gyylive BBILIATHI WIM MOCTYIUICHHs ACHEHKHBIX CPEACTB Ha MPOTAKCHHH TPEANOIAragMoro CpoKa HCIOJIb30BaHUA
()MHAHCOBOTO MHCTPYMEHTA WiH, €CIH 3TO YMECTHO, MeHee NPOJOIDKHTE/ILHOrO ICpPHOA 10 4ucTOl OanaHcoBOH
CTOMMOCTH (pHHAHCOBOTO aKTHBa HJIH 06s3aTeNbCTBa. [IPOLEHTHBIH J0XO BKIIOYACTCA B COCTAB (HHAHCOBLIX JOXOMIOB
B OTYETE O COBOKYITHOM YOBITKE.

3uauumentHblli KOMROHENM QUHAHCUPOBAHUA

Kak npasiio, KoMnaHus 10ry4aeT T NOKynaTesiel KpaTKoCpo4HbIe aBaHCOBBIC ILTATEKH. B pesyJibTaTe HCTIOJIb30BaHUA
YIPOIIEHHA MNPAKTHIECKOTO XapakTepa, NpeayCMOTPEHHOTO MC®O (IFRS) 15, KommaHui He KOPPEKTHPYET
06elaHHYI0 CyMMY BO3MELIEHHA C Y4eTOM BIIMAHMA 3HAYATEILHOTO KOMIIOHEHTA (pMHAHCHPOBAHHS, €C/IM B MOMEHT
3aK/TIOUEHHA JOTOBOPA OHA OXKMIAET, YTO NEPHOM MEeXAY nepenadei o0emaHHOro ToBapa WiK YCIIYTH MOKYNaTelio H
OILTATO}i MOKyNaTe/IeM TAKOTO TOBapa MK YCIIYTH COCTAaBHT HE Goznee 0ZIHOTO roja.

OcTaTKH Mo J0r0BOpYy

Topzogas 0e6umopcKkas 3a0onACcenHocme

JlebuTopcKas 3a10/KeHHOCTh Tpe/cTaBseT npao KoMnanuy Ha BO3MEIIEHHE, KOTOPOE ABIACTCA Ge3yCIOBHBIM (T.€.
HACTYIUIEHHE MOMEHTa, KOrla TAKOE BO3MEIUEHHe CTAHOBHTCA MOJUIXKAILHMM BRIIUIATE, 06yCIIOBIIEHO JIMIIb T€YEHHEM
BpeMeHy). VU&THas MOJMTHKA B OTHOIICHHM (PMHAHCOBBIX AKTHBOB paccMarpuBacTCi B paszmene «DUHAHCOBbIC
MHCTPYMEHTHI — IePBOHAYANBHOE NPU3HAHKE H NIOC/EAYIOIIas OLCHKA).

Ob6s3zamenscmsa no 002060py

O6s3aTe/LCTBO TI0 JOFOBOPY — 3TO 06S3aHHOCTH NepeNaTh NOKYNATEMO TOBApl WM YCIYTH, 33 KOTOPLIC Kommnanus
MoNMyYuna Bo3MelieHWe (MO BO3MELICHHE, KOTOPBIE MOLICHKHT yIuiaTe) OT mNoKynatens. Eciu mokynatenb
BLIUIAYMBACT BO3MELIEHME mpexae, 4yeM KommaHms TNepefacT ToBap WIM YCJIYry MOKyNaTellio, MpH3HACTCH
0GA3aTENBCTBO [0 MOTOBOPY, B MOMEHT OCYIIECTBIEHHA IUIaTeXa HIM B MOMEHT, KOrja IUIAaTex CTAHOBHTCS
[O/UIeKAIMM OIUIaTe (B 3aBHCHMOCTH OT TOTO, YTO NPOMCXOIUT PaHee). O6s3aTenbCTBA 10 AOTOBOPY NPH3HAIOTCA B
KauecTBe BHIPY4KH, Korfa KOMIIaHHs BEITIONHSAET CBOH 0043aHHOCTH 110 I0T0BOPY.

Apenja

B MOMEHT 3aK/IIOueHHs 0roBopa KOMIaHUs OLEHHBAET, ABIAETCA JIH COIJAlleHHe apeH/I0H NGO COAEPIKUT JIH OHO
npu3Haku apenmsl. WHbIMH cniosamu, KoMnanus ONpEIENseT, NepeijacT Ju JO0rosop npaBo KOHTPOJMPOBATH
HCTIONb30BAHHE HAEHTH(HUIIMPOBAHHOTO aKTHBA B TEYEHHE ONPE/ICICHHOrO NIEpHO/IA BpEMEHH B 00MeH Ha BO3MELIECHHE.

Komnanus é kavecmae apeHoamopa

KoMnanyus [pMMEHAeT eIMHbIA MOAXOX K NPH3HAHMIO H OLEHKE BCEX [OrOBOPOB apeHAIEI, 3a HCKJIIOYEHHEM
KPAaTKOCPOUHOMH apeH/Ibl ¥ apeH/Ibl aKTHBOB C HU3KOH CTOMMOCTBIO. Komnauus npu3HaeT 00sA3aTebCTBa 110 apeH/E B
OTHOIIEHMH OCYIIECTBIEHHS apeHIHBIX IUIaTexel W aKTHBBI B (opMe npasa MOJB30BAHUA, KOTOPHIC NpEeACTABIAIOT
co6oii MpaBo Ha MCMOE30BaHKe §a30BbIX aKTHBOB.

KoMmnaHus MpU3HAET akTHBBI B (JopMe Npasa MONb30BaHUA HA JaTy Hadala apeHlbl (T. €. naty, Ha KOTOpYIO Ga30BbIit
AKTMB CTAHOBMTCA AOCTYIHBIM JUIA HCIONB30BaHMA). AKTMBB B (OopMe npasa NONL30BAHHA OUCHHBAIOTCA 1o
NePBOHAYANBHOM CTOMMOCTH, 33 BBIYETOM HAKONJICHHOH aMOPTH3AlMK M HAKOIUICHHBIX yOBITKOB OT 00€CLIEHeHHH, C
KOPPEKTHPOBKO}i Ha NepeoleHKy 00A3aTeNbCTB MO apeHie. IepBoHayaNbHas CTOMMOCTb aKTHBOB B (opMe mpasa
ONb30BAHAA BKJIOYACT BEJIMYMHY NPH3HAHHBIX OO3aTeNLCTB 1O apeH/e, TNOHECEHHBIE NEPBOHAYANBHBIC MPAMBIC
3aTpaThl M apeH/IHbIE IUIATEXH, MPOU3BEACHHBIE HA laTy Hauala apeHyp! Wik 110 TAKO# JIaThI, 33 BBIYETOM IOJIyYEHHBIX
CTHMYJTHPYIOIIHMX TUIaTexeli 1o apeHne. AKTHBEI B (Jopme npasa MoL30BaHMA aMOPTHIHPYIOTCA NTHHEHHBIM METOJOM
Ha TpOTsUKeHUH GoJiee KOPOTKOTO M3 CIEAYIOLIMX NEPHOMIOB: CPOK apeHbl HIIH MpeANoaragMelii CpOK IOJIE3HOro
HCIIONB30BAHNSA aKTHROB. KOMIaHHA ONpeeniia clefyiolue CPOKH NOJIe3HOTo HCTOIb30BaHHA:

« Texuuka, 060pyI0BaHKe, COOPYKEHHUA OT 3 10 15 et

« TpaHCIOpTHbIE CPEACTBA U Npoyee 060pyAOBaHKE OT 3 /10 5 JIeT
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[IPUMEYAHHS K ®©HHAHCOBOW OTYETHOCTH

Obs3amenscmea no apenoe

Ha pary Hauana apesasl KoMnaHus NpH3HACT 06s13aTeNILCTBA N0 apeH/le, KOTOphIe OLEHMBAIOTCA IO NpUBEIEHHOM
CTOMMOCTH apEH/IHBIX IUIaTeXeH, KOTOPEIE AOJIKHDI ObITh OCYLIECTBJICHB! B TE4EHHE CPOKA APCH/IbI. ApeH/IHbIE TUIATEKH
BKTIOYAIOT (PHKCHPOBAHHBIE IUIATEXH (B TOM HHCIE TO CYLIECTBY (puKCcHpOBaHHBIE TUIATEXKH) 32 BBIYETOM Jr00BIX
CTHMYJIHPYIOIMX IUTaTexkKei 110 apeH/Ie K NONyHeHHIO, IEPEMEHHBIC apeH/IHbIE [UIATEXH, KOTOPbIE 3aBUCAT OT HHACKCA
I CTABKH, M CYMMBI, KOTOpbie, KaK OXHAaercs, OyayT YILIaueHsl 1O rapaHTHAM JIMKBMJALMOHHOH CTOMMOCTH.
ApeHJIHBIE IUIATE&XH TAKKe BKTIOYAKT LEHY HCIOIHEHHA OMIMOHA HAa MNOKYIKY, €CIM HMeeTcd J0CTaTouHasd
YBEPEHHOCTh B TOM, 4T0 KOMIaHHA HCTIOIHHUT 3TOT OTILHOH, H BBITUIATH! IITPa(OB 33 NPEKPALLEHHE apeH/Ibl, €CIH CPOK
apeH bl OTpaXkkaeT NOTeHIHAIbHOE HCTIOJIHeHHE KoMnaHueil ONIioHa Ha IpeKpalneHue apenpl. IlepeMeHHbIC apeH/IHbIE
[UIATEKH, KOTOpBIE He 3aBHCAT OT HHIEKCA WIH CTABKH, NPH3HAIOTCA B KA4CCTEE pacxozoB (Kpome CIly4aes, KOrjia OHH
[OHECEHbI VIS TPOM3BOACTBA 3AIaCOB) B TOM IEPHO/E, B KOTOPOM HaCTyracT cOOBITHE WIH YCJIOBHE, IPHBOLALIEE K
OCYIIICCTBJICIIHIO TAKHX IUTATeKeH.

Jlns pacdyera NpHBEAEHHOH CTOMMOCTH apeHIHBIX waTexel KoMmaHHA HCIONB3YeT CTaBKY MNpPUBICUCHHUA
JOTIONHUTE/BHBIX 32EMHBIX CPE/JICTB Ha JaTy Hauala apeH/bl, NOCKOILKY NpOLEHTHas CTaBKa, 3AJI0KEHHAsA B JI0rOBOpe
apeH/bl, He MOMKET ObITb JIETKO OnpejeeHa. IMocne naThl Hauana apeHjbl BelW4MHA 00A3aTENILCTB MO ApeHAC
YBETMYMBAETCA JUIA OTP@KEHHA HAYUCIICHHS NMPOLCHTOB H YMEHBIIAETCS [UIA OTPAKEHHA OCYIECTBICHHBIX apeH/IHEIX
wiatexeit. Kpome toro, Komnanus npou3BOJMT NEPEOLIEHKY Ga1aHCcOBOI cTOMMOCTH 0053aTeNbCTB 10 apEH/IE B Cllyuac
MOIM(HKALMH, H3MEHEHHA CPOKA apeH/ibl, H3MEHCHHA apCH/IHBIX iaTeskeil (HanpuMep, H3MeHeHne Oy/IyIHX BbIILIAT,
06YCIOBJIEHHBIX H3MEHEHHEM HH/ICKCA HIIH CTAaBKH, HCTIOJB3YCMBIX JUIS OTIpe/ieNIeHHs TAKHX TUTaTexKeH) Wil H3MEHeHHA
OLICHKH OMIMOHA Ha NOKYIKY 62a30BOr0 aKTHBA.

Kpamkocpounas apenoa u apenoa akmusos ¢ HU3KOU CIMOUMOCHbIO

KoMmanus mpuMeHsieT 0cBoOOKAeHHe OT NPHU3HAHUA B OTHOLICHHH KPAaTKOCPOYHO apeH/bl K CBOHM KPaTKOCPOHIHBIM
ZOrOBOpaM apeH bl MOMELIEHHA H TPaHCIopTa (T. €. K JOTOBOpaM, TIO KOTOPHIM Ha IaTy Ha4aia apeH/bl Cpok apeHapl
cocTap/ieT He Gojiee 12 MecALEeB ¥ KOTOPhIE HE COAEPKAT OMUMOHA Ha MOKYIIKY 6a30BOro akTHea). KoMIaHHA TaKkKe
npUMeHseT 0cBOGOXKIEHHE OT MPH3HAHHSA B OTHOLICHUH apEHIDI AKTHBOB ¢ HU3KOH CTOMMOCTEIO K JIOrOBOpaM apeH/IbI
MeGenn 1 oducHoro 060py0BaHKA, CTOMMOCTh KOTOPOrO CHHTACTCA HU3KOM. ApeHJIHbIE IUIATEeKHU 110 KpaTKOCpOYHOH
apeH/Ie ¥ apeH/ie aKTUBOB € HU3KOH CTOMMOCTBIO IIPH3HAIOTCA B KauecTBE PacXO/I0B JIMHEHHBIM METO/IOM Ha MPOTAKCHAN
CpOKa apeHJIbL.

Komnanus 8 kavecmge apendodamens

ApeHzia, o koTopoii y KoMmnanus OCTAlOTCs MPakTHIECKH BCE PHCKH M BBITO/IbI, CBA3aHHBIE C BIIaJICHHEM aKTHBOM,
KnaccH(pHUIMPYETCA KaK OnepaluoHHas apeHa. BoO3HHKAIOIIMIA apeHIHbIH T0X0/ yYHThIBACTCA JIHHEIHBIM METOIAOM Ha
NPOTSDKEHHH CPOKA apEHbl H BKJIIOYACTCA B BEIPYUKY B OTHETE 0 npubBUIH WK YOBITKE BBHY CBOETO ONEpaLMOHHOT0
xapakTepa. [lepBOHavYaibHble NPAMBIC 3aTPAThl, TIOHECCHHBIC NpH 3aKIIOYEHHH J0roBopa OnepaLMOHHON apeH[bl,
BKIIOYAIOTCA B OANAHCOBYIO CTOMMOCTB INEPEIAHHOTO B apeH/y aKTHBA H NPHU3HAIOTCA B TeueHHe CPOKa apeHIBl Ha TOH
K OCHOBE, YTO M JOXOJ OT apeHibl. YCIOBHAA apeH/Has IaTa NpH3HAeTCA B cocTaBe BEIPYYKH B TOM NEpHOIE, B
KOTOPOM OHa OblLiIa NoMy4eHa.

3anaTbI 110 3aHMCTBOBAHHAM

3aTpaThl N0 3aMMCTBOBAHHSAM, HETIOCPE/ICTBEHHO OTHOCAIIHECH K npHOGPETEHNIO, CTPOMTENBCTBY WM MPOH3BOACTEY
aKTHBA, KOTOPEIH 06A3aTeNBHO TPEGYeT NPOAOIDKHTENEHOTO NEpHONIa BpeMEHH JUIA €ro MOJATOTOBKH K HCIIOJIE30BAHHIO
B COOTBETCTBHH C HaMepeHHAMH KOMIIaHHH HITH K NIPOJIaKe, KaNUTali3HpYIOTCA Kak HacTh TepBOHAYANbHON CTOMMOCTH
Takoro akTuBa. Bee IpodMe 3aTpaThl 110 3aHMCTBOBAHHAM OTHOCATCSA Ha pacXo/lbl B TOM TepHoie, B KOTOPOM OHM OBLIH
[OHECEHbI. 3aTPaThl 10 3aMMCTBOBAHMAM BKJOYAIOT B CE0s BHIIUIATY NPOLICHTOB H NpoYHe 3aTpaThl, TIOHECEHHBIE
OpraHu3aLueii B CBA3N C 3a6MHBIMH CPE/ICTBAMH.
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[IPUMEYAHMS K ®UHAHCOBOM OTYETHOCTH
4. CYIECTBEHHBIE YUYETHBIE CYXXKAEHUA U OLIEHKH

TMozaroToBka (uHaHcoBOH oTyéTHOCTH KOMNaHUK TpebyeT OT e& PYKOBOJCTBA BLIHECEHHA CyXISHHH M OnpeJeneHns
OLICHOYHBIX 3HAUEHHH U JOMYLIEHNH, KOTOPbIE BIMAIOT Ha NPEJCTABIACMbIC B OTYETHOCTH CYMMBI BRIDYYKH, PacX0/0B,
AKTHBOB M 00A3aTENBCTB, a TAKKe HA PAacKpbiTHE MH(pOpMaUMU 00 3THX CTATBAX M 00 YCIOBHBIX 00sA3aTENBCTBAX.
Heornpe/eNéHHOCTb B OTHOIIEHHH 3THX JOMYIICHUH 1 OLCHOUHBIX 3HaYeHHi MOJKET NIPHBECTH K pe3ysibTaTaM, KOTOPLIC
MoryT notpeGoBath B GyaylueM CYIIECTBEHHBIX KOPPEKTHPOBOK K GaaHCOBOI CTOMMOCTH aKTHBOB HJIM 00A3aTeNbLCTB,
B OTHOILIEHHH KOTOPIX IPHHUMAIOTCSA NOAOGHBIE NOMYIIEHHS U OLCHKH.

OCHOBHbIE JOMyIIEHHs 0 GYaylieM H MPOYHE OCHOBHBIE HCTOYHHKH HEoNpe/Ie/IEHHOCTH B OLIEHKaX Ha OTYETHYIO Jaty,
KOTOPbIE MOTYT NIOCHY)KHTh IPHYHHOI CYIIECTBEHHBIX KOPPEKTHPOBOK GaaHCOBOM CTOMMOCTH aKTHBOB M 0043aTeNIBCTB
B Teuenue CeIyIomero (pMHAHCOBOrO rojla, PaccMaTpUBAIOTCA HIAKE. JlonymieHus 1 OLEHOYHbIE 3Hadenusa Komnanuu
OCHOBaHbI HAa MCXOJHBIX JAHHBIX, KOTOPhIMH OHa pacroniarana Ha MOMEHT NOJroTOBKH (uHaHCOBON OTYETHOCTH.
Onuako TeKylue 0GCIOATENBCTBA M JOMYIICIHS OTHOCHTEIBHO Gy/yInero MOryT H3MEHAThCA BBHIY PBIHOYHBIX
M3MeHeHUH WIH HETIOAKOHTPOIBHBIX 06cToATeNbCTE KoMmanuy. Takue H3MEHEHHA OTPAkaAioTCA B JOMYLIEHHAX TI0 MEpe
[OI'0, KAK OHH MPOUCXOMAT.

IMepeoueHKa 0CHOBHBIX CPEACTB

1 asrycra 2016 roga Komnaxus nposeia NEPEOLEHKY OCHOBHBIX CPEACTB. KoMnaHus TpHBIEKIa aKKpeIHTOBAHHOIO
Hesasucumoro oueHmuka TOO «IIpembep-KoHCanTHHTY Ui OLEHKH CIIpaBeUIMBOI CTOMMOCTH OCHOBHBIX CPEACTB,
BKTIOUAIONIMX 3/aHMs, COOPYKEHHUs, NepeaTouHble YCTPOHCTBA, MAIIHHEL H obopynosaunue. HMcxoaHsie JaHHbIC UL
ompeJieNleHust CNPABE/UTMBOH CTOMMOCTH OCHOBHBIX CPE/ICTB OTHOCATCA K 3-My yPOBHIO B HEPapXvH CIpaBeUIHBOM
cToMMoCTH (HeHabmonaeMble HCXOIHbIE JaHHbIe). B pe3y/bTaTe OLCHKH CyMMa B pasmepe 28.652.162 Thicsd TeHre ObLIa
NMpHU3HAHA KaK CNpaBe/UINBas CTOMMOCTD IO COCTOAHMIO Ha 4 aprycra 2016 roma. [lns onpeneneHus cripaBeUIHBOi
CTOMMOCTH 0GBEKTOB OLIEHKH GBUIM HCIIONB30BAHBI: B PaMKax 3aTPaTHOIrO MOAX0/a /A OLEHKH CIeIHAIM3HPOBAHHBIX
AKTUBOB, 3JaHHMM, COODYKEHHH M TNepelaTo4HbIX YCTPOWCTB, HCIOJNB30BAHbl METOA YKPYMHCHHBIX 0600611eHHBIX
HoKasaTeleli CTOMMOCTH M METOJ 3aMELIEeHHs Ha OCHOBE LEH NpEMIOKEHHA 3a MHHYCOM H3HOCA; U OLEHKH
TEXHOJIOTMYECKOro 06OPY/IOBaHHS ¥ MAIIHH HCIIO/Ib30BaH METO/l 3aMELICHHA Ha OCHOBE LICH NpEIOKEHHS 32 MHHYCOM
W3HOCA M WHIGKCHBIH MeToX. B paMKax AOXOZHOTO TOAXO[a Ul TECTHPOBAHMA HA aJCKBATHYIO NpHOBIIBHOCTE
OCHOBHBIX CPE/ICTB HCTIONB30BaH METO/ AMCKOHTHPOBAHHBIX JICHEKHBIX NIOTOKOB © 1eJIbI0 BBIABJICHHA MIIH OTCYTCTBUSA
SKOHOMHYECKOr0 M (DYHKUHMOHAIBHOTrO M3HOCOB. IIpH OLEHKe CTIpaBeUIMBOM CTOMMOCTH Oblia NMPHMEHEHa CTaBKa
muckonTuposannst (WACC) 13,93%.

Ob6ecueHeHue HepHHAHCOBBIX AKTHBOB

OGecueHeHne HMEET MecTo, ecii GalaHcoBas CTOMMOCTb aKTHBA WM TOAPA3NCICHHA, FEHEePHPYIOILEro IEHEKHBIE
TOTOKH, NPEBHIIIAET €ro BO3MEIAEMYI0 CTOHMOCTb, KOTOpas ABIACTCA HauboNpIIel M3 CleNYIOmKX BeTHYHH:
ChIpaBe/UIMBas CTOMMOCTh 33 BBIMETOM 3aTpaT Ha MpOJaxy M LEHHOCTH OT HCIIONB30BaHKA. PacuéT crpaBeyInBOi
CTOMMOCTH, 32 BLIYETOM 3aTPaT Ha NPOAAKY, OCHOBAH Ha HMEIOMIEHCs uH(pOPMALWH 110 06A3aTENLHBIM CIIEKAM KYTUTH-
TpO/IaskH AHATOTMYHEIX AKTHBOB HIIH Ha OCHOBE Ha6I01aeMbIX PHIHOYHBIX LIEHAX 32 BEIYETOM JIOTIONIHUTEIBHBIX 3aTpaT,
OHECEHHbIX B CB3H C BLIOLITHEM aKTHBA. Pacu&T LIEHHOCTH OT HCIIONB30BAHNA OCHOBAH HA MOJIC/TH JMCKOHTHPOBAHHBIX
JI€HEKHBIX MIOTOKOB. JIeHEXHbIe NOTOKH W3BJIEKAIOTCA M3 GIOMKETa Ha CIEYIOUIHE NATE JCT H He BKIIOYAIOT B cebs
JeSTENBHOCTh 10 PECTPYKTYPH3ALWH, N0 MPOBENCHHIO KOTOPOi y Kommanuy emg He uMeercd 00A3aTesbCTB, HIH
CyIIECTBEHHblE MHBECTHUMH B OyIyIIeM, KOTOpbIE yIydINaT pE3yJbTaThl AKTHBOB IIPOBEpAEMbIX Ha MPEAMET
0BecIIeHeHHA NOAPA3/Ie/IeHNs, TeHepHPYIONIEro IeHEXKHbIe IOTOKH. Bo3mellaemas CTOUMOCTb HanGoJjiee YyBCTBUTEIbHA
K CTaBKe TUCKOHTHPOBAHHSA, HCTIONE3YeMOH B MOJIENH IMCKOHTHPOBAHHBIX JICHEHKHBIX IIOTOKOB, 2 TaKKe K 03KHIaeMbIM
NPUTOKAM JIEHEXKHBIX CPECTB H TEMIIAM POCTa, HCTIONB30BAHHEIM B LIEJIAX JKCTPAIONALUH.

B 2019 12018 ronax KoMnanus He oOHapyKHa KaKUX-THOO0 HHIMKaTOpPOB ofecLieHeHns B OTHOIEHHH He()MHAHCOBBIX
aKTHBOB.

ABHEHCHI:IE cpeacTea H KpaTKOCpPOYHBIE JAENn03UThI

JleHeKHble CPEACTBA M KPAaTKOCPOYHBIC JICTIO3UTHI B OTHETE O (pMHAHCOBOM TIOJIOKEHHH BKITIOYAIOT /ICHEKHBIC
cpe/cTBa B GaHKAX H B Kacce M KpaTKOCPOUHBIE AETIO3UTHI CO CPOKOM norauieHus 3 Mecsia WM MeHee, KOTOpbIe
TO/IBEPIKEHBI HE3HAYUTENLHOMY PUCKY H3MEHEHHUA CTOMMOCTH. Jlna neneii KOHCONMIMPOBAHHOTO OTYETA O ABIDKEHHH
JIEHEIKHBIX CPEJICTB ICHEXKHBIE CPEICTBA ¥ HX IKBUBAICHTEI COCTOAT H3 ACHEXKHBIX CPE/CTB 1 KpPaTKOCPOYHBIX
JIETIO3AUTOB COTVIACHO ONPEJIEICHHIO BBIIIE 32 BEIYETOM HEMOTalllCHHBIX GaHKOBCKMX 0BepapadTOB, TAK KaK OHH
CYMTAIOTCS HEOTheMIIEMO 4acThIO AeATeNbHOCTH KOMIaH|H 110 yNPABIECHHIO ICHEKHLIMH CPEACTBAMH.

Cpok noJie3Hoii c/1y0bl OCHOBHBIX CPEACTB

KoMIaHMsi OLleHHBAET OCTABIIMICA CPOK MOJE3HOM CITy 05l 00BEKTOB OCHOBHBIX CPE/ICTB, 10 KkpaiiHeii Mepe, Ha KOHEL
Ka)KIOro OTYETHOro rozia. B ciydae eciy 0XKHIaHMA OTIHYAOTCA OT Tpe/IbITYINeli OLIEHKH, H3MEHEHHA yUUTBIBAIOTCA
KAaK M3MEHEHHA B YUETHBIX OLIEHKAaX B COOTBETCTBHH C MC®O (IAS) 8 «Vuémuasn nonumuxa, usMeHeHus 6 pacemmoix
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[IPUMEYAHMS K DHHAHCOBOM OTYETHOCTH

OYEHKAX U OuUbKUY.

Ye10BHbIE 005132 TeJILCTBA H pe3epBbl, 0THOCHIIHECS K CyAe0HBIM pa3éupaTebCcTBAM

ITo cBOEH IIPHPOJIE YCIIOBHBIE 00A3aTELCTBA M pe3epBbl GY/yT yPEryHpoBaHbl TONILKO B CIydae HACTYIUIEHHA WIIH
HeHACTYIUICHHs OJHOTO, WM HECKOBKHX COOBITHIE B OyayIleM. OueHKa ycJIOBHBIX 0053aTeNLCTB M PE3EPBOB MO
OmnpeJeNIeHMIO MOAPasyMeBaeT HCIIOJIb30BAHUE CYIIECTBEHHOTO 06bEMa CyKIEHHUI 1 OLEHOYHBIX 3HAYEHHH B
OTHOIIEHHH HCX0/a Oy Ayl coObITHii.

O06s3aTeILCTBO N0 BLIBOAY 00BLEKTOB H3 IKCILIyaTalHH

KoMnauus 0TpakaeT OLEHOYHOe 063aTeNbCTBO B OTHOLICHHMH 3aTPaT 10 JIMKBHALHH I KOHCEpBaLMHU He(YTAHBIX H
[a30BbIX CKBaXKHH. 3aTPaThl 110 BLIBOMY M3 IKCIUTyaTalMH YUHTEIBAIOTCA TIO TIPMBECHHON CTOMMOCTH 0KH/IaEMBIX
3aTpaT Ha yperyJIHpoBaHue o0s3aTelbCTBa, paccuMTaHHON C HCTIONL3OBAHMEM PACUCTHBIX ACHEXKHBIX TIOTOKOB, 1
MPH3HAIOTCS KAK 4aCTh NEPBOHAYANbHOH CTOUMOCTH COOTBETCTBYIOLUETO axkTHBa. JleHeXKHbIe IOTOKH JIMCKOHTHPYIOTCA
1o craeke 10.6%, KOTOpas OTpa)aeT PUCKH, PHCYLLHe 00A3aTeILCTBAM M0 BRIBOLY H3 JKCIUTyaTalii, AMOpTH3AIHUA
JMCKOHTA OTHOCHTCA Ha CUETa PACXOIOB 110 MEPE BOSHHKHOBEHMS U [IPH3HACTCA B OTHETE O npuOBLUIH MM YOBITKE KakK
3aTpaTh! 110 (PMHAHCHPOBAHMIO. PacueTHbIe Oyayllye 3aTPaThI 110 BRIBOLY 13 9KCILTYATAIMH €XKETOJHO aHATH3HPYIOTCH,
H, 110 Mepe HeoOXOAUMOCTH, KOPPEKTUPYIOTCA. H3MeHEHHA B paCUCTHRIX GyLyIIHX 3aTpaTax WiH B IPUMEHAEMOH
cTaBKe AMCKOHTHPOBaHHUA NPHOABNAIOTCSA WIH BEIYHTAIOTCA U3 CTONMOCTH aKTHBA.

OT1noKeHHbIe HAJIOTOBbI€ AKTHBbI

OT/I0;KEeHHBIE HAJIOrOBbIE AaKTHBBI IPU3HAIOTCSA MO BCEM HEHCIONb30BAHHBIM HANIOTOBRIM yGBITKaM B TOI MepE, B
KOTOPOii SBIAETCSA BEPOATHBIM NOJy4EHHE HAIOro061araeMoii IpUOBLITH, IPOTHB KOTOPOH MOTYT ObITh 324 TEHbI
HANIOrOBbIe YOBITKH. [l ONpe/Ie/IeHNs CYMMBI OTJIOKEHHBIX HAJIOrOBBIX aKTHBOB, KOTOPYIO MOKHO NpU3HATh B
KOHCOTMAMPOBAHHOM QUHAHCOBO OTYETHOCTH, HA OCHOBAHUH BEPOATHBIX CPOKOB MONydCHIA U BEJIMYMHBI OymyIeH
Hanoroo6naraeMoii mpuObLIHY, a TAKKE CTPATErHH HaJIOroBOro IaHHpOBaHHUs, HeoOXO0IMMO CYIIECTBEHHOE CYXKACHHE
PYKOBOJICTBA.

BhIpyuKa I10 I0roBOpaM ¢ NOKYNaTe/IsMH

KoMnanus HCroJib30Baa CleAyrolne CYICHHA, KOTOpBIE OKa3bplBalOT 3HAYMTEJILHOE BJIMAHKE HA BEJTHYUHY U CPOKH
MpHU3HAHKA BEIPYYKH I10 JOroBopam C MOKYNnaTeIAMH:

JleaTenpHOCTs KOMNaHMH CBA3aHA C pea3aliell SNeKTPOIHEPTrH 3HeprocHabKaloIUM NpeAnpuATHAM. Beipyuka no
JIOTOBOPAM C IOKYIaTe/sMH NPHU3HACTCA, B TEUEHHE NMEPHO/IA, TIOCKOIBKY TOKyTaTellb OJHOBPEMEHHO NONY4aeT H
noTpebJIseT BRITO/IbI, NIPE/IOCTABIIAEMBIE KommnaHuei.

KoMMNaHus NpUULIA K BHIBOJY, YTO OHA BHICTYNaeT B Ka4eCTBE NPHHIIMNATA N0 BCEM 3aKJIFOYEHHBIM €10 JI0TOBOPaM,
Mpe/yCMATPHBAIOLMM TI0JTy4€HHE BBIPYHKH, TIOCKOJIbKY BO BCEX CIIyHaiX OHa ABIHCTCA OCHOBHO} CTOPOHOIA,
npuusBLIeH Ha ce0s 00s3aTesbCTBa MO 0r0BOPY, o6nanaer cBo60/I0M AeHCTBHIE B OTHOLIEHHH LIEHO0OPa30BaHHs H
TaKKe MOJBEpPKEHa PUCKY 00eCLIEHEHH S 3aI1acoB M KPEUTHOMY PHCKY.

OKa3bIBaeMble YCIyTH SBJIAIOTCA OTAENBHBIMH 00A3aHHOCTAMH K HCTIOJHEHHIO COJIACHO /0roBOpaM C MOKYNATEIAMH.
JloroBOpsI He NPeLyCMaTPHBAIOT MEPEMEHHOE BO3HATrPaXICHHE, CKH/IKH 33 00bEM, MUHUMAJIBHBIH 00beM
3/IEKTPOIHEPTHH WIH YCJIOBHS 0 I0r0OBOPHOMY NPHHLIHITY «OepH WK IUIATHY.

Y4éT 3HAYHTEIHLHOT0 KOMIIOHEHTA (PHHAHCHPOBAHHSA B 1I0r0OBOpE

Kak npaBmno, KoMnanus No/y4aeT TOJIBKO KPaTKOCPO4HbIE ABAHCOBLIC IIATEH. OHH OTpa)KaroTcsA B COCTABE
KpaTKOCPOUHBIX 06s3aTeNbCTB. COrNIacHo AeficTBYIONEH yHETHOI NOMUTHKE B OTHOLICHHH KpPaTKOCPOYHBIX aBAHCOBBIX
uIaTexeii MpOLEHT He HaUHCIIANCA.

Cornacto MC®O (IFRS) 15 KoMmniauus A0JDKHA OlPeIETHTD, COACPKaT JIi 10r0BOpL 3HAYUTEJILHBIH KOMIOHEHT
tunancuposanus. OHako KoMnaHHsA MPUHSIA PELeHNE HCTIO/IL30BATE YNpOLIEHHE PaKTHYECKOr0 XapaKkTepa,
npexycmotperHoe MC®O (IFRS) 15, u ne Gy/ieT KoppeKTHpOoBaTh 00EAHHYIO CyMMY BOSMELICHHA C y4ETOM
BNMSHMS 3HAYHTEIHHOrO KOMIIOHEHTa (pMHAHCHPOBAHHA B JIOTOBOPAX, €C/IH B MOMEHT 3aKIIOUCHHUSA 10r0B0pa
KoMIaH!s OKMIAET, 4TO NIEPHOM MeXy OKasaHHeM Komnanui 00eIaHHbIX yCIyT NOKYaTe/lio 1 omnaToi
MOKyTIaTeJIeM TAKHX YCIIyT COCTaBHT He Goziee 0/(HOro roa. CrieioBaTeNIbHO, IPUMEHUTENBHO K KPAaTKOCP 0YHBIM
ABAHCOBBIM IUIaTEXaM KoMnaHus He Gy/eT yauTbIBaTh KOMIIOHEHT (QPUHAHCHPOBAHMUA, AAXKE ECITH OH ABIACTCA
3HAUMTE/bHBIM

OueHo4HBII pe3eps M0/ 0KHAaeMble KPeAUTHbIE YOBITKH 110 TOProBoii 1eGHTOPCKOl 3210/KEHHOCTH H AKTHBAM
10 10roBOpY

KoMMNaHKs MCTIONB3YeT MaTpHILy OLCHOYHBIX Pe3epBOB JUIA pacyéra OKY 110 Toprosoii 1e6MTOPCKOM 3a/I03KEHHOCTH 1
AKTHBaM 10 J0roBopy. CTaBKH OLIEHOUHBIX PE3ePBOB YCTAHABIMBAIOTCA B 3aBUCHMOCTH OT KOJIM4ecTBa JHeH
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TPOCPOUKH IUIATexKa JUIA IPYTI PasTHYHBIX KITHEHTCKHX CETMEHTOB C aHAIOTHHAIMH XapaKTepHCTHKaMH
BO3HMKHOBEHHs YOBITKOB (T.€. 10 reorpapuuecKkoMy perioHy, THITy IPOAYKTa, THITY ¥ peNTHHTY MOKynaTeNeH,
0BeCedeHHMIO I0CPECTBOM aKKPeHTHBOB 1 APYTrHX (OPM CTPAXOBaHHA KpEIUTHBIX DHCKOB).

IlepBOHAYAILHO B OCHOBE MaTPHIIbI OLIGHOYHBIX PE3EPBOB JICHKAT HaGmoiaeMble JaHHbIE BO3HHKHOBEHHS 1€(ONTOB B
npouwsix nepnozax. Komnanus GyneT 0GHOBIATE MATPHLLY, yT0OBI CKOPPEKTHPOBATH MPOLLIBIH ONBIT BO3HHKHOBEHH
KPEIMTHBIX YOBITKOB C Y4&TOM NPOTHO3HOH HHpOpMaLKH. Hanpumep, eciii B TeHEHHE CIIEIYIOLIEro roja 0XuaaeTcs
yXy/IIIEHHE NPOTHO3HPYEMBIX IKOHOMHYECKHX yCIIOBHI (sanpumep, BBIT), 4T0 MOKET IPHBECTH K yBEIHICHHUIO
crmydaeB geonTa B POM3BOJACTBEHHOM CEKTOPE, TO JCTOpHYECKHI ypoBeHb JeponTa KoppekTnpyercs. Ha kaxayio
OTYETHYIO ATy Hab/mojaeMble TaHHbIe 00 ypoBHe AedonTa B NpeAbIAYIIHX NEPHOAX OOHOBIAIOTCS ¥ H3IMEHEHHA
TPOTHO3HBIX OLIEHOK aHAIH3HPYIOTCA.

OLeHKa B3aUMOCBA3H MKy HCTOPHYECKHMH Ha0JII0laeMbIMH YPOBHAMH nedonra, MpOrHO3UPYEMBIMHU
sKonoMuueckMHu yenosusamu 1 OKV sasnaetcs 3HAUMTEIbHOM pacuéTHoil olleHKoi. Bennuuna OKY uyBCTBHTENbHA K
W3MEHEHHMSIM B 06CTOATENBCTBAX M MPOTHO3HPYEMBIX S9KOHOMHUYECKHX YCIOBHAX. [Tpoiwislii ONBIT BO3HUKHOBEHHA
KpemuTHBIX yObITKOB KOMNaHUs U MPOrHO3 SIKOHOMHYECKHX YCJIOBHI TAaK)Ke MOTYT He ABJIATBCA MOKa3aTeIbHBIMHU JULA
daxTHueckoro Aedoirra NoKynatess B OyAywmeM.

Ha 31 nexa6psa 2019 rona Komnanus o6Hapysuia HE3HAYHTENEHOS obecLieHeHHe TOProBoii 1eOHTOPCKOH
3a10JDKEHHOCTH, 4 TAK)Ke JAEHEIKHBIX CPEICTB H MX DKBHBAJICHTOB.

Pe3epB 1Mo COMHHTEJIBHBIM A0JIFAM

Komnanus (opMHpyeT pesepBbl Ha Oe3HAIAEXKHYIO 3aJ0JKEHHOCTD. Jina pacuéra Oe3Haf&XHOH 3aJ0/KEHHOCTH
HMCIONB3yeTCs CyllecTBeHHas oleHka. IIpu oueHke Ge3HafEékKHOI 3aM0/DKEHHOCTH YYHMTHIBAIOTCA HCTOPHYECKHE M
OyKHIaeMble TOKA3aTeNH JeATENbHOCTH NOKYNaTes WM 3akasyuka. Mamenenus 06MX KOHOMMYECKHX YCIOBHIA,
CHTYAllMd B OTPAciy MHIH PE3YNbTAaTOB ACATENPHOCTH KOHKPETHOrO MOKyNateli M 3aKa3uMKa MOTYT NOTpPeGoBaTh
BHECEHHA KOPPEKTHPOBOK B CYMMBI pe3epBa Ha 0e3Ha/leHy10 3a10/KEHHOCTD, OTpakEHHYIO B PHHAHCOBOH OTYETHOCTH.

Y C/10BHBIE 06513aTEILCTBA H Pe3epBbl, OTHOCAIHECS K CYAe0HbIM pa3bupaTelbCcTBaM

Tlo cBoeii NPUPOZE yCIOBHBIE 06A3aTeNBCTBA H Pe3epBbl OY/YT YPErylMpOBaHbl TOJIBKO B CIIydae HACTYILICHWA HIH
HEHACTYIUIEHHs OJIHOTO MM HECKOJIBKMX COOBITHH B GymylleMm. OueHKa YCJOBHBIX 00f3aTeNbCTB M PE3EPBOB 10
OMNpeNeNieHnIo MOIPA3yMEBAET HCMOJIB30BAHME CYIIECTBEHHOTO 06bEMa CYXIEHHH M OLEHOYHBIX 3HAYCHHH B
OTHOIIEHHH UcXo/a OyayIHX cOOBITHIA.

OT1/0:KeHHbIE HAJIOTOBbIE AKTHBbI

Om/105Ke HHbIE HAIOTOBBIE AKTHBHI PH3HAIOTCS TIO BCEM HEHCIIONIb30BAHHEIM HAJIOrOBBIM yObITKaM B Toli Mepe, B KOTOpOH
ABJIAETCS BEPOATHBIM TOMyYeHHe HayoroobnaraeMoi nMpuOBLTH, NPOTHB KOTOPOH MOTYT ObIT 334TCHBI HAJIOTOBELIC
yObiTkH. JU15 ONpeieNeHns CYMMBI OTJIOKEHHBIX HAJIOTOBBIX aKTHBOB, KOTOPYIO MOMHO npusHaTh B (PUHAHCOBOMN
OTYSTHOCTH, Ha OCHOBAHHMH BEPOATHBIX CPOKOB II0JTyHEHHS M BeH4MHbI Oy/Ty1ueit HanoroobnaraeMoii IpuObLIH, a TAKKe
CTpaTernH HaloroBOro IIAHKPOBAHUSA, HEOOXOMMO CYIIECTBEHHOE CYH/CHHE PYKOBOLCTBA.

5. HEMATEPUAJILHBIE AKTUBBI

B crpoke HemaTepHajibHbIe AKTHBbI NPEICTABJIEHBI: TBHIC.TEHIe
HaumeHOBaHHE Ha 30.06.2020 Ha 31.12.2019
Ipaga Ha po6sray OITH 86 657 86 657
Hroro 86 657 86 657

HemaTepHasibHble aKTHBBI NpeJicTaBieHbl KOHTpaKTaMu Ha 10619y 06IIEpacpOCTPAHEHHBIX MOJE3HbIX HCKOMAEMBIX
(OTIW) Takux Kak necyaHo-rpaBUitHas CMECh, NECOK, IIMHA U CYTIHHKH, 3aKJIIOYE€HHBIMU Ha OCHOBAaHMM KOHTPAKTOB Ha
pa3BEJIKY M COCTOAT M3 PACXOJIOB, IPOM3BE/ICHHEIX HA ITANe Pa3Be/IKi ¥ OLEHKHU.

KonTpakTs! Ha 1066ray OTTH 3aKmoueHs! Ha Cpok 110 17 anpens 2044 rona.
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6. OCHOBHBIE CPEJCTBA

B crpoxe OcHOBHBIE CpeJICTBa NPeACTaBJICHBI: TBIC.TEHIE
HaumeHoBaHue Ha 30.06.2020 Ha 31.12.2019
OcHOBHBIE CpecTBa 20 888 971 22 193 936
3anacHble 4acTH K OCHOBHBIM CpPencTBaM (3amnachl) 678 409 684 748
Ipoune 235243 217 343
Hroro 21 802 623 23 096 027

[To cocrosuuo Ha 30 mona 2020 roga KomnaHus uMena onpefenEHHbIe OCHOBHBIE CPE/ICTBA, 3aJI0JKEHHBIE B KAUeCTBE
ofecnieyenua no 3aitMam Komnanuu, nonysenssiM ot AQ «baxk Pasputua Kazaxcrana». B 2019 rony aTH OCHOBHEIE
cpencTBa mepesanoxkeHsl B nonb3sy AO «bank «Bank RBK» (Bropas ouepens Ha 3anor nocne AO «bank Passuris
KazaxcraHa») B kauecTse obecnedenus 1o 3aiivam Komnanuu, nomydenHsiM ot AO «Bbank «Bank RBK». Ha 30 mons
2020 roza ocTaToYHas CTOMMOCTE 3AJI0KEHHBIX OCHOBHBIX cpencTB cocTaBnset 20.888.971 ThicA4H TEHTE.

Ha 30 monsa 2020 roma OCHOBHBIE CPEACTBA BK/INOYAOT IMOTHOCTRI0 aMOPTH3MPOBAaHHbIE OCHOBHBIE CpEACTBa
NepBOHAYAILHOM CTOUMOCTBIO 343.260 ThICAY TEHTE.
T PA3BEJOYHBIE U OHEHOYHBIE AKTHBEI

Ha 30 wons 2020 u Ha 31 pgexabpa 2019 roma passeloYHblE M OLIEHOYHBIE AKTHBBI BKJIHOYAKOT ClIEAYyHOLIHE

KalHTAIH3HPOBAHHBIE PACXO/BI: TBIC.TEHIe
Ha 30.06.2020 Ha 31.12.2019

BypeHue ckBaxKHH 16.129.951 16.670.878
CeiicMuueckas pa3seika 8.616.796 8.616.796
ObpaboTka U HHTEpIpeTallis JaHHBIX 917.615 917.615
Teonoropa3speouHeie paboThl 899.789 828.874
3apaboTHas IJ1aTa H COOTBETCTBYIOLIHE HAJIOTH 932.048 827376
[IpoekT noncKoBbIX paboT 476.404 446.219
DneKTpopasBe/iKa 380.588 380.588
OG6y4eHHe Ka3aXCTAHCKHUX KaJpoB 311.496 319.343
Veyry o TeXHHYeCKOoH IoJIepyKKe NPorpaMMHOT0 00ecreyeH A 260.721 233.566
IporpammMHoe obecrnieueHHe 152.185 152.185
HMcropuyeckue 3aTpaTsl 103.809 103.809
CoumansHoe pa3BUTHE perHoHa 92.764 92.764
IIpaBa Ha pa3BenKy 54.795 54.795
O6s3aTenbCcTBa 10 JIMKBHAALIMH aKTHBOB 50.829 50.829
OueHKa 3anacoB 63.825 42.122
H3noc 29.168 29.168
29.472.783 29.766.927

Jloxo1, MoJTyYeHHbIi 0T peanu3auny Hedtu 3a 1 nomyroaue 2020 r. B pasmepe 1.184.267 Thic.TeHre YMEHBIIHI CYMMY
pa3sBeoUHbIX H OLEHOYHBIX AaKTHBOB.

8. JIOJITOCPOYHBIN HJIC K BO3MELLEHHIO

B 2018 romy 1 2019 roay monrocpoussiii HC k BO3MEILIEHMIO BO3HHK B Pe3yNbTaTe NPUOOPETEHHs YCIyT, CBA3AHHBIX
¢ GypeHHeM CKBayKMH H MO pacueraMm He Oyzet 3auTeH B TeueHne 2020 r.

Ha 30 mons 2020 gonrocpounstit HIIC k Bo3MelleHHIO ObL nepexiaccHpHUMPOBAH B KPATKOCPOYHBIH,
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9. TOBAPHO-MATEPHAJIBHBIE 3ATTACBI

B msicsyax meHze Ha 30.06.2020 Ha 31.12.2019
3anacHele YacTH H MaTepHaJIbl 257 758 248 431
[Tpouee 11539 8 869
'otoas npoxykimsa (HedTh) 6 853 9202
Peseps Ha ofeclieHeHHe MaTepHaJloB -3 733 -3 733
272418 262 769

10. JEHEXHBIE CPEACTBA U UX DKBUBAJIEHTHI

B meicsiqax meHze Ha 30.06.2020 Ha 31.12.2019

Tekymue OaHKOBCKHE cUeTa B TEHTE 250 960 898 040

Texymue 6ankoBckue cuera B formnapax CIIA 803 723 252 509

Texymue GaHKOBCKHE cUeTa B jieHaX = e

1054 683 1 150 549

ITo coctosnmio Ha 30 uronsa 2020 u 31 nexabps 2019 neHexHbIe CpelCTBa, OrpaHUYEHHBIE B UCIIOIb30BAHHH, ObIIIH
Npe/CTaBeHbl CIeLHATH3HPOBAHHBIM OaHKOBCKMM BKJIJIOM, pa3MEIUEHHBIM [UIA BBINOJIHEHUA 00A3aTENbCTB IO

BBIOBITHIO aKTHBOB B pa3mepe 356 379 TeicAY TeHre.

11. KAIIMTAJI

ITo cocroanmio Ha 30 uons 2020 rona ycraBHbIi kanutan Komnanuu coctaBun 35.670.200 ThicAad TeHre.

10 mapta 2017 roga Kommnanua Oblna peopraHM3oBaHa W3 TOBAapHINECTBA C OrPaHHYEHHON OTBETCTBEHHOCTHIO B
akuuoHepHoe obmecTBo. IIpu peopraHu3alMy pe3epB NEepPeOLEHKH akTHBOB B pasmepe 12.768.101 TeicAuM TeHre M
HepacrnpeJieNieHHblH yOpITOK B pasmepe 604.601 Thics4 TeHre OBINM NepeHECEHB! B YCTaBHBIH KanMTal aKLHMOHEPHOro
obwecrsa. [Ipu 3TOM, KONMMYECTBO OOBABIEHHBIX M OIUIa4eHHBIX akuuil cocraBnseT 35 670 200 wryk. HoMuHanbHas

CTOMMOCTB OJHOH akuuH cocTasngeT 1000 TeHre.

BanaHcoBas CTOMMOCTb OTHOM POCTOM aKLHK PaCCUUTHIBAETCS 110 (opMyIe:

BVcs=NAV/NOcs, rne

BVcs — DanaHcoBas CTOMMOCTB OJIHOM MPOCTOI aKIMK Ha JaTy pacuera;
NAYV — unCTBIE aKTHBBI I NPOCTBIX aKLUi Ha JaTy pacueTa;

NOcs — konM4ecTBO MPOCTHIX aKLMii Ha JaTy pacyeTa.

YucThle aKTHBBI UL TIPOCTBIX aKLMH pacCUUTHIBAIOTCA MO opMyIe:

NAV=(TA-IA)-TL-PS, rne

TA — aKTHBBI SMHTEHTa aKILMii B 0TUYETE O (PHHAHCOBOM IOJIOXKEHHH Ha JIaTy pacueTa;

IA — HemarepuasibHble aKTHBBI B OTYeTe O (DHHAHCOBOM IIOJIOMKEHHH, KOTOPblE OpPraHM3allus He OXKET PeallM30BaTh

TPETHUM CTOPOHAM C LIE/bIO0 BO3MEIIEHHA YIUIa4eHHbIX JEHEKHBIX CPE/ICTB;
TL — 00s13aTenbCTBA B 0TYETE O GHHAHCOBOM IOJIOMKEHHH;

PS — npUBHIErHPOBAHHEIE AKLIHH,
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Ha 30.06.2020 Ha 31.12.2019
TA 55224 400 57 341 427
1A 86 657 86 657
TL 24 733 669 25 599 593
PS 0 0
NAV 30404 074 31655177
NOcs, mr. 35670200 35670200
BVcs, TeHre 852 887

Ba3oBas NpHOBLIb HA aKIHMIO - 3TO OTHOILIEHHE YHCTOH NPUOBLIH K CpeIHEB3BEIIAHHOMY KOJIMYECTBY aKLIMH.

6 mecsiuen 2020 r.

6 mecsiues 2019 r.

Yucras npubbLib (1251 103) (727 204)
CpenHeB3BelaHHOE KOIUYECTBO aKLMH 35670200 35670 200
BazoBasi npuOBIIL/yOBITOK Ha aKIIHIO (0,035) (0,020)

ITo cocrosumio Ha 30 moHs 2020 roga KomnaHus He MMeeT 06}13RT8JIBCTB, MOTAIMEHUE KOTOPBIX OCYIIECTBIIACTCA

AKLHAMH.

12. TIPOLIEHTHBIE 3AMMBI

B ThICsYax TeHre Bamora |HomuHanbHas Cpok Ha 31.03.2020 | na 31.12.2019
CTaBKa NOraueHus
TOO «Joint Resources» Tenre 3%,3,20% | 31 mekabps 631.040 631.040
2020 rona
TOO FCI Management LLP Tenre 3,20% 31 nexabpsa 75525 75.525
2020 roga
TOO ITozutus A Tenre 3,20% 31 nexabpsa 76.120 76.120
2020 rozma
[TOO EuroAsia Construction Tenre 3,20% 31 nexabps 21.469 21.469
2020 roza
AO «Bank Pa3suTns KazaxcraHay Tenre 3,7%, 7,7% 14 nexabps 4.166.966 4.106.188
2023 rona,
14 nexabps
2026 rona
AO «RBK Bank» Homnap | 6,3% 03 centabps 15.976.917 16.610.630
CILIA 2023 rozma
Hroro zaiimMel 20.948.037 21.520.972
Munyc: cymma, noajexauias -20.948.037 -21.520.972

noralieHHIo B TeyeHne 12 MecsineB
¢ OTYETHO¥ AaThl

CymMbl K norauieHH1o 6ojee 4em
yepe3 12 mecsines
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AO «bank pa3eutus Kasaxcranay

B mione 2009 roga Kommanus oTkpbina KpeAuTHyro nuHMIO B AO «Bank Passutua Kaszaxcrana» Ha o6ryro
cymmy 74.257 teicau  gommapos  CIIIA, B Mapre 2011 rojga kpeauTHas JHHHA ObUla  yBelHYeHa IO
90.000 tuicay nosutapos CIA. Llensro KpeUTHOM THHHH ABJIACTCS CTPOMTENLCTBO ra30TypOHHHOMN 3/1eKTPOCTAHIMM Ha
MecTopoxaeHn AxmaGynak B KeispimopauHckoii o6nmactd PecnyGmuku Kasaxcran. OGecredeHdeM MO KpemuTy
ABJISIOTCS 0GBEKThI OCHOBHBIX CPE/ICTB ra30TypOHHHOI 2IEKTPOCTAHIIMH, ABTOTPaHCIOPT. [To cocTosHMo Ha 31 nexabps
2019 rona GanaHcoBas CTOMMOCTB 3JI0)KEHHBIX aKTHBOB cocTaBiiseT 21.818.047 thicsy Tenre (Ha 31 nexabpsa 2018 rona:
24.170.273 Teicay TeHre) (ITpumeyanue 6).

27 pexabps 2019 roaa, Komnanua u AO «bank paseutusa KasaxcraHa» BHeCIH H3MeHeHHs B [eHepalbHOE KpeIUTHOE
COIJIAICHHE, COMIACHO KOTOPRIX (PMHAHCOBBIE KOBEHAHTE NpHUMeHHMEI ¢ 2020 roja.

B 2019 roay amopTH3aums nuckoHTa no 3aiiMam ot AO «Bank Pazeutus Kazaxcrana» B pasmepe 160.091 Teicsua TeHre
OLuIa OTpaIKela D OTUCTE O COBOKYIIIOM YOBITKE B cocTaBe (hHHAHCOBBIX pacxonos (IIpumevanue 20).

AO «Joint Resources»

B Hos6pe 2016 rona Komnanus 3axiroymia JOroBop o IpelocTaBIeHHH He0OEeCIe4eHHOT0 CPOUHOro 3aiiMa Ha o6uryio
cymmy He Gonee 5.232.600 ThicAY TeHre Ui Leneli GHHAHCHPOBAHUS NPOrPAMMBI F€0JIOr0OPa3BeI04HEIX paboT H HHOM
JIeATeNbHOCTH, COMYTCTBYIOIIEH TreonoropassefioyHbiM pabotaM. HoMHHanbHas TPOLIEHTHAA CTaBKa COCTABJIAET
3,2% roposeix. 23 okTa0psa 2019 roaa ocHOBHOI HONT 1Mo 3aiiMy OBLI MOralieH MOJHOCTEIO.

28 mons 2017 rona Komnanus 3akioumia 10roBop 0 NpeJocTaBIeHHH Heo0eclieyeHHOro CpOYHOro 3aiiMa Ha oBIIyIo
cymmy 1.000.000 Teicsu TeHre i uenel (HHAHCHPOBAHHA IPOTPaMMBI I'eOJIOrOpa3sBENOYHBLIX PaGOT M MHO
NeATeNbHOCTH, COMYTCTBYIOWIEH reooropasseioyHsM paboram. 28 asrycta 2019 roja OCHOBHOM 04T Mo 3aiiMy ObL1
MOTalleH MOJHOCThIO.

Ilo cocrosumio Ha 31 nexabpsa 2019 roma y KomnaHHH MMEIOTCS HeBbIIUIaueHHble NPOLEHTHI MO 3aiMaM Ha CyMMY
631.040 TeICAY TeHre co cpokoM noramenus fo 1 susaps 2021 roaa.

TOO «FCI Management»

B mapte 2017 rona KoMnanus 3akmounia J0roBop 0 NpefocTaBleHHH Heo0eCeueHHOr0 CPOYHOro 3aiiMa Ha o6Iyro
cymmy 969.000 Teicay TeHre A Lenel (HHAHCHPOBAHMA IPOrPaMMbl T€0JOrOpasBeNOYHBIX pPaboT H HHOM
IeATeNbHOCTH, COMYTCTBYIONIEH reosioropasseiounbiM paboram. 21 okts6psa 2019 roja 0CHOBHO# 10T 10 3aiiMy GBI
TMOraleH MOJTHOCTERIO.

ITo cocToanuio Ha 31 nexadpsa 2019 roga y KoMnanuu HMeI0TCA HeBbIILUIaYeHHBIE MPOLEHTHI 110 3aiiMy Ha cymmy 75.525
TBICAY TEHr'e CO CPOKOM rnoramenus 1o 1 aueapsa 2021 roga.

AO «IIO3UTHUB-A»

B mapte 2017 roga KoMnanus 3aKIio4uia JOrOBOp O NPEAOCTABIEHHH HeobecneyeHHOro CpOYHOro 3aiiMa Ha o6IIyo
cymmy 968.000 TeicsY TeHre i uejed (HHAHCHPOBAHMA NPOTPaMMbI Te€OJOropa3BeOYHBIX pabGoT M HHOI
AeATeNIbHOCTH, CONYTCTBYIOLIEH reojioropasse/o4HbIM paboTam. 21 oktabpsa 2019 roga ocHOBHOIM Ao 110 3aiimMy Obi
ToraleH MoaHOCTHIO.

Ilo cocrosnmio Ha 31 nexabps 2019 rona y Komnanun MMeIOTCA HEBHITUTAYEHHbIE IIPOLIEHTEI 1O 3aiiMy Ha cymmy 76.120
ThICAY TEHIre CO CPOKOM morameHus 1o 1 susaps 2021 roja.

TOO «EuroAsia Construction»

B mapte 2017 roga KoMnanus 3aKouuia JOrosop o NpeocTaBleHHH Heo6ecieueHHOro CpouHOro 3aiiMa Ha 06ILyio
cymmy 2.499.000 Teicau TeHre anA uenelf (HHAHCHPOBAHMA IIPOTPaMMBl TEOJIOTOPA3BENOYHBIX paboT M HMHOM
AeATENIBHOCTH, COIYTCTBYIOIIEH reojioropaspeodHbIM pabotam. PakTuuecky 3aeM npegocrasieH 18 mons 2019 rona.
HomuHanbHas NpoLieHTHAs CTaBKa CocTaBaseT 3,2% ronobiX. 22 okTaAGpa 2019 roxa ocHOBHOM JoJr no 3aiiMy 6buT
MOrauieH MoJIHOCTHIO.

Ilo cocrosnmio Ha 31 nexabps 2019 rona y KoMnaHHu HMEIOTCS HEBBITUIAYEHHbIE IIPOLEHTHI 110 3aiiMy Ha cymmy 21.469
TBICAY TEHTe CO CPOKOM noramenus 10 1 sueaps 2021 rona.

AO «bank «Bank RBK»

B centabpe 2018 roxa Komnanus oTkpbiia KpenutHyto nuHHI0 B AO «Bask «Bank RBK» Ha o6uyio cymmy 66.000
Teicad gostapos CILA, sakmouus CornanieHue 06 OTKPHITHH KpeAuTHOH JuHEE Ne27-01-01-03/5-18 ot 4 centabps
2018 roxa. B pamkax KpeaMTHOH JMHHH ObUIO OCBOGHO JBa 3aiiMa Ha o6uyio cymmy 43.000 Teicsy gomtapos CIIIA.
Llensio kpeAWTHOH JNMHMM fBNAETCA (PMHAHCHPOBAHHE OMNEpALMIi MO HEAPONOJB3OBAHMIO B pamkax KoHTpakTa.
OGecrieueHHeM 10 KpeauTy ABMIAIOTCA 06BEKThI OCHOBHBIX CPEACTB ra30TypOHHHOMN 2JIEKTPOCTAHLMH, aBTOTPAHCIIOPT
(sropas ouepear Ha 3anor mocne AO «bank Paseurns Kasaxcrasan). ITo cocrosnmio Ha 31 aexabps 2019 rozma
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GanaHcoBas CTOMMOCTB 3aJI0)KEHHBIX akTHBOB cocTasiisier 21.818.047 toicsu Tenre (lpumenanue 6).

11 cents0ps 2018 roga Komnanus 3akmouuna noropop GaHkosckoro 3aiima Ne27-01-01-03/5/1-18 wa cymmy 31.000
TeicAd  poiutapoB CIIA mis ¢uHaHCMpOBaHMA oOnepauuii MO HEAPONONB30BAHMIO (KAalMTAIbHBIE 3aTpaThl II0
reoJioropassefo4HsIM paboram). Cymma 3aiiMa GbLi1a 0CBOEHA TIOTHOCTBIO B Ty ke Aaty. Cpok 3aiima ¢ 11 centabpa 2018
no 3 centabps 2024 roxa, craBka Bo3HarpaxaeHus 6% roJoBLIX.

24 wmons 2019 rona Komnanus 3akmoumia 10roop 6aHkoBckoro 3aiimMa Ne27-01-01-03/5/2-18 na cymmy Ha 12.000
Thicsd  poinapoB CIIA mns ¢uHaHCHpPOBaHMA oOmepalii MO HeIPONONB3OBAHMIO (KAlMTAIbHBIE 3aTpaThl IO
reojioropasse104HeIM pabotam). Cymma 3aiimMa Oblila OCBOEHa MOJHOCTEIO B TY ke maTy. Cpok 3aiimMa ¢ 24 monsa 2019
rofia no 3 ceHta6psa 2024 roza, craBka Bo3HarpaxaeHHa 6% roJ0BbIX.

CornacHo KpeIMTHBIM cornameHusMm, Komnanus noikna cobmomats ycrtaHosneHHsle AO «bank «Bank RBK»
(puHaHCOBbIE KOBEHAHTBI — COBOKYyIHOoe coorHouenne EBITDA/IIponaxu gomxso GObite > 40,0%; coBokymHOe
cootHowenue O6muit Punancosslii Jonr/EBITDA B 2019 roxy nomxHo 6wt < 5,0; ko3dguuuenT 06y KUBaHUA
noira (DSCR), koTopslil onpejienseTcs kak COOTHOLIEHHE YUCTHIX ONEPALMOHHBIX MIOTOKOB K BBIIUIATAM MO 3aiiMaM ¢
[IOPOrOBBIM 3Ha4€HHEM paBHbIM He MeHee 1,05.

llo cocrosnuto Ha 31 pexabpa 2019 roma Komnanmusa He cobmopaer duHaHcOBbIM KoBeHaHT O6mmii DUHAHCOBHIN
Honr/EBITDA B cBs3u ¢ ueMm, 3aiiMbl GbUTH KI1acCHOHIMPOBAHBI KAK KPaTKOCPOYHBIE.

12. OHLEHOYHBIE OBS3ATEJIbCTBA ITO KOHTPAKTY

B coorserctun ¢ Konrtpaktom (Ilpumevanue 1), KoMnaHus npHHsana Ha ce®s 00A3aTeNbCTBA, OTHOCALIMECHS K
HCTOPHYECKHM 3aTpaTaM [0 reoJIOrMYeCKMM M reoM3H4YecKHM JaHHbIM M OypoBbiM pafoTam, 00A3aTeNLCTBA MO
JMKBH/IALAH aKTHBOB, 0053aTeNbCcTBa N0 00Y4eHHIO MEPCOHANA U COLMATBHOMY Pa3BHTHIO PETHOHA.

bBanaHcoBas cToMMOCTE 0053aTENLCTB OnpenendaeTCa THCKOHTHPOBAHHUEM 0XKHIAEMbIX GY,B.YLL[HX JCHEKHBIX IIOTOKOB I10
CTaBKE 110 H&HOI‘OOGJ’IO)KCHHH, KOTOpas OTpaXaeT TeKYILIHE PEIHOYHBIE OLEHKH BPGMEHHOﬁ CTOMMOCTH OEHET.

HaunmeHoBaHue
e B Ha 30.06.2020 Ha 31.12.2019
Hcropuueckue 3aTpaTsl 311.542 311.542
Pacxonpl 0 THKBUIALMOHHOMY GOHAY 87.827 87.827
Pacxojipl 10 00y4eHHIO Ka3aXCTAHCKHX KaJpoB 677 76.044
Hroro 400.046 475.413
13. J10XOJbI
1 noayroaue 1 nonyroaue
B meicadax meHze 2020 roa 2019 roa
Joxoiel OT peanu3aluy 31eKTPOIHEPTHH 2.785.605 2.763.931
Joxo/Ibl OT OKa3aHUA YCIYT MO NOANEPKAHHIO TOTOBHOCTH 3JIEKTPHUYECKOH
MOIIIHOCTH 287.212 232.176
ITpoune mox0m1E! 48.256 -
3.121.073 2.996.107

Cornacro Ilpukasy Munuctpa snepretuku PK Ne514 or 14 nexa6ps 2018 roaa s npou3BoauTeNneit aeKTpHIECKOH
snepru (OI10) chopmupoBanbl 43 rpynIbl ¢ NOCTOSHHBIMH NpeJebHEIMH Tapudamu Ha nepuon 2019-2025 roza.

Komnanus Bouwta B 31 rpynmy ¢ TapudoM Ha 3JIeKTpHYecKyro sHepruio Ha 2019-2025 roast — 8,73 Tere/kBt-u
(yBenuuen 10 8,94 tenre Tenre/kBr-4 ¢ 01 HoaGps 2019 roxa). Janusiit Tapud) GbUT OnpejeneH U3 pacueTa, 4To leHA
rasa A [ TOC-Axmabynak 6yner ycraHoB/IeHa B pasMmepe 7.559,91 TeHre/Tbic.M.KY0.

Ilpukaszom ['enepansHoro aupekropa AO «KasTpancl'asAiimak» Ne 78 ot 28 nekabps 2018 roma oTnmyckHas leHa Ha
TOBAPHBIN Ia3 «UIA TEIUIOIHEPreTHIECKHX KoMnanuii Kei3puiopauHckoi obnacti B 06bemMax noTpeGaeHHs TOBapHOro
rasa Ha NPOM3BO/ICTBO JIEKTPHYECKOM 3Hepruu» CHIbKeHa 10 7.559,91 Tenre, Ge3 yuera HJIC, 3a 1000 M3 ToBapHoro
rasa.

C sauBaps 2019 roza cornacHo npukasy Munuctpa SuepreTuku PK ot 14 nexa6ps 2018 roga Ne514 «O6 yTBepxaeHun
NpE/IEIbHBIX TAPH(POB HA IJIEKTPHYECKYIO IHEPTHION, NPE/lyCMOTPEHbI IOTIOIHATEIBHEIE BBIIUIATE B PAMKAX YCIIYTH 11O
TOJVIEP/KAHHIO MOIIHOCTH. DHEPronpoM3BOIAIIME OPraHH3AaLMH 0GA3aHBl €XKErOfHO NPOHTH ATTECTALMIO MOIIHOCTH
JJIEKTPOCTAHIUK Y cHcTeMHOro onepatopa — AO «KEI'OK», msa Komnanuu oxa cocrasiser 85 MB1/Mec, CHcTeMHBII
ONepaTrop BIPABE E€XEMECAYHO NPUMEHATh pPa3NMYHBIE YCIOBHSA/KOMAH/bI, HEHCIIOJHEHHE KOTOPBIX BENET K
NPUMEHEHHIO K03 (QHLMEHTOB, KOTOPLIE MOTYT CHH3HTh PACUETHYIO MOIIHOCTE 33 MECALL
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YcTaHOB/IEHHAA Ha €XEroJHBIX IEHTPANM30BAHHBIX TOPrax 3MeKTPHYECKOM MOINHOCTHIO LeHa Ha 2019 rom mus
Komnanuu coctaBuna 480 Teicsad TeHre/Mec 3a 1 MBT arTecToBaHHOM MOlHOCTH, Ha 2020 rog 590 Teicad TeHTe/Mec 3a
1 MBT aTTecTOBaHHOM MOIIHOCTH. YYacTHHKH PHIHKA 3JIEKTPOIHEPTHM JIOJIKHBI 3aKIHOYMTE JOrOBOpPA Ha YCIYTry IO
TNOIEPKAHHIO TOTOBHOCTH 3JIEKTPHYECKOH MOLIHOCTH ¢ ynonHoMoueHHoH komnanuel TOO «PacueTHo-(HHAHCOBEII

LEHTP IO NOAAEPKKE B0300HOBIAEMBIX HCTOYHHKOB 3JIEKTPO3HEPTHHY, KOTOPasA €XEMECAYHO OCYLIECTBIIAECT pacyeT.

B 2019 roxy nons nByx kpynHeimMx nokynateneii cocraBuna 88% ot obmux goxonos (B 2018 romy: 92%).

Peanuzauus JJICKTPOSHEPIrHH H OKa3saHHE YCIYT IO NOALEPKAHHUIO FOTOBHOCTH 3JIBKTPH‘IGCKOP1 MOIIHOCTH MPOHCXOOHUT
113 TEPPHTOPHH PECHYGJ'IHKH Kazaxcran u BBIpY4Ka I10 HHM IIPH3HACTCA CXKCMCCAYHO B TCYCHHC IMCPHOJa BpEMEHH.

14. CEBECTOHUMOCTDH PEAJIM3ALIMU

1 noayroaue

1 nosyroaue

B meicsyax meHze 2020 rox 2019 roa
CyxoW TONNMMBHEIN ras 720 022 716 564
W3Hoc 1 amopTusauus 1129263 1206 639
3apaboTHas nnata v COOTBETCTBYIOLUWE HAmMOM 152 544 146 280
OneKkTpoaHeprus 301 848 121 315
MuTaHne paboTHUKOR 41337 39 439
MaTepuanbl 102 923 31397
Pacxopbl no ycnyram cBsasu 16 610 16 342
PeMoHT 1 obcnyxuvBaHue 2724 30 809
OxpaHa 17 297 17 545
Mpoyee 15699 10 973

2 500 268 2 337 303

15. OBIIMUE U AIMMHHUCTPATHUBHBIE PACXO/BbI

1 noayroaue

1 nonyroaue

B mbicsiyax meHae 2020 roax 2019 roa
3apaboTHas nnata v COOTBETCTBYIOLLME Hanorv 282 881 261 875
Hanorn nomuMo noaoxoaHoro Hanora 35052 33 147
ApeHga nomeLleHuit 41238 78 505
Pacxopbl Ha cTpaxoBaHue 38110 28 870
KoMaHanpoBoYHbIEe pacxogb! SE131 19 598
MpodgreccuoHanbHble ycnyr 91207 64 063
M3Hoc n amopTusaums 13 925 10 500
MaTepuans! 15 265 3110
KomMyHaneHble pacxoabl 2 146 1717
BaHkoBckue ycnyru 1623 1852
PeMoHT 1 obcnyxueaHue 972 1585
Mpoyee 0 979
527 550 505 802

16. PACXOJBI ITO PEAJIM3ALINA

1 moayroaue

1 monyroaue

B meicsyax meHze 2020 ron 2019 roa
Yenyru no gucnetyepusaumm 107 206 82 670
Yenyru no 6anaHcupoBke 35068 31316
Ycnyru no nepegade anekTpoaHeprum 19 799 15 435
WaHoc u amopTuaaums 39336 39697
3apafoTHaa nnaTa U COOTBETCTBYIOLIME Hanoru 9491 9463
Mpoyee 10 392 12 274

221292 190 855

3aTpaTel 1O QMCNETYEPH3alMKM M OanaHCHPOBKE OTHOCATCA K YCIyraM, OKasaHHBIM Ka3axCTaHCKOW KOMIIaHMeH o
YNpaBJIeHHIO JJIEKTPHYECKUMH ceTAMH Komnanuu (AO «KEGOCy) no pacnpeeneHHI0 00bEMOB 3JIEKTPHYECTBA yepes
CBOH JINHHH 3JICKTPOIEPEIaYH H II0OUIEPKAHHIO JI0JIKHOTO YPOBHSA 3EKTPUYECKOT0 HANPSIKEHHS B CETAX.
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17. YCJIOBHBIE OBA3ATEJ/IbLCTBA
O6si3aTe/1bCTBA N0 FOJ0BOI NporpaMme 3aKyna TOBapoB

Komnanus o6sa3ana exerosiHo He nosaHee 1 ¢eBpans, MIaHUPYeMOro /i MPOBEASHHUS 3aKyTIOK rojia THOO0 He Mo3/iHee
60 xaneHmapHeIX IHeH ¢ AaThl peructpauud KOHTpakTa Ha HeAPONOJIb30BAHHE NPENOCTABHTL B KOMIIETEHTHEII opra”
10 yTBepKAeHHBIM [IpaBuTeibcTBOM opMam 1 MopAKy roOBYIO IPOrpaMMy 3aKyIna TOBapoB, paloT H YCIIYT 10 BHAY
JEeATENIbHOCTH «HEIPOIOJIb30BaHHE» HA NPEACTOAIIMI TO/I.

Komnanust 06s13aHa 3aperucTpHpoBath B PEECTp TOBApOB, paboT M YCIYr, HCIOJb3YeMbIX IPH NPOBEISHHH ONepalHii 1o
HeJIPOTIOJIb30BAHUIO, M MX MPOU3BOIHTENEH.

ITo coctoaumio Ha 31 nexabpa 2019 u 2018 roOB PYKOBOJCTRO CYHTAET, YTO KOMMAHMA MONHOCTLIO BLINOJHHIA BCE
CBOH 0053aTeILCTBA MO FOZIOBOM NIPOrpaMMe 3aKyIa TOBapoB.

ObnzaTenscTBa no paGoueii nporpamme

V Komnanuu ecTh 00A3aTeNLCTBO €KETOAHO He no3iHee 1 (eBpais NpefOCTaBHTh B KOMIIETEHTHBIH OpraH no
yTBepiKaeHHbIM [IpaBuTenbcTBOM (opMaM H MOPAKY FOJ0OBYIO IPOrpaMMy Ha IPOBEAEHHE Pa3BEIKH YIJIEBOJOPOAHbIX
pecypcoB Ha MPeACTOALIMIA TOJ.

B cootBeTcTBHM C yTBEp K ACHHOH paGoueii mporpaMMoii, MUHUMAIbHBIE 3aTPaThI Ha Fe0JIOropasBeJ04HbIe PA6OThI JOJIKHBI
ObiTh He MeHee 442.640 Teicay Tenre B 2019 romy 1 1.070.000 Teicsu Terre 2020-2022 romy.

VcnoBus BeieHHs JeATEIbHOCTH

B Kasaxcrane npofoskaiTca SKOHOMHMYECKHE pe(OpMbl H pasBUTHE NPABOBOM, HAJOTOBOM M aJMHHHCTPATHBHOM
MH(PACcTPYKTYphl, KOTOpad oTBedana Obl TpeGOBAaHMAM pHIHOYHON JKOHOMMKH. CTaGHIBHOCTh Ka3aXCTAHCKOM
9KOHOMHKH B Oymymem OyaeT BO MHOTOM 3aBHCEeTh OT XOZa I3THX pedopMm, a Takke OT 3((EeKTHBHOCTH
NpeANnpHHUMAEMBIX NIPABHTENLCTBOM Mep B chepe 3IKOHOMMKH, PHHAHCOBOI H IEHEKHO-KPEIUTHOM MOJHTUKH.

CHimkenue 11eH Ha He(hTh OKa3bIBAaET HEraTHBHOE BJIMSIHUE HA Ka3aXCTAHCKYIO SKOHOMHKY. [IpOLEHTHBIE CTABKHU B TEHTe
OCTaIOTCA BHICOKMMH. COBOKYIHOCTb 3THX (DAKTOPOB NPHBENA K CHIJKEHHIO JOCTYITHOCTH KAlTHTANA M YBEJIHUYEHHIO €10
CTOMMOCTH, @ TAaKK€ K IOBBIIIEHHIO HEONpPEAENEHHOCTH OTHOCHMTENBHO AANbHEHIero 3KOHOMHYECKOrO POCTa, YTO
MOKET HEraTHBHO IOBJIHMATh Ha (PHHAHCOBOE IOJIOXKEHHE, PE3YNbTATHI JEATENbHOCTH H S5KOHOMHUYECKHE N€PCTIEKTHBBI
Kommanuu. PykoBoxctso Kommanuu cuMTaer, YTO OHO MNpEANPHHHMAeT HaJUlexallue Mephl M0 MOAAEPKAHHIO
3KOHOMHYECKOH YCTOHYHBOCTH KOMMAaHUHU B TEKYIIMX YCIOBHAX.

O06s3aTesIbLCTBA MO Ka3aXCTaHCKOMY COJAepKaHHIO

B cooTBeTCTBHH C TpeGOBaHHﬁMH Kompax-ra O HEJpOIIOJb30BAHHUH, IPH NPOBEICHHH pa3BeIKH Komnauusa obs3ana
OTAaBaThb MPEANOYTCHHE Ka3aXCTaHCKHM KaJapam. HpPl 9TOM INPHBJIEYEHHE Ka3aXCTAHCKUMX KaJ[pOB B ITPOLIEHTHOM
OTHOLIEHHH OT 00IIEro KoJHvecTsa NPHBIIEKAEMBIX K pa60TaM KaZpaM NOJIXKHO COCTaBHTh:

° He MeHee 75% 1o pyKoBOIALIEMY COCTABY;
° He MeHee 90% Mo crenMaNticTaM ¢ BBICIIMM H CPEAHNM Npo(ecCHOHATBHBIM 06pa3oBaHKeM;
o He MeHee 100% no KBaTHupHUHUPOBaHHEIM PaGo4uM.

Komnanus 06s13aHa NpuBJIeKaTh Ka3aXCTAHCKHX MPOM3BOAMTENEN paboT, YCIIyT NpH MpOBeIeHHH ONepanyii 1o passe/ke,
BKJIIOYasl MCIONL30BAHHE BO3JYIIHOTO, JKEIE3HOA0POKHOI0, BOJAHOTO U JPYTMX BUIOB TPAHCIOPTA, €CIIH 3TH YCIYrd
COOTBETCTBYIOT CTAHAAPTaM, LIEHOBLIM M Ka4eCTBEHHBIM XapaKTepUCTHKAM OJHOPOAHBIX paboT M YCJIYT, OKa3bIBAEMBIX
HepesuaeHTamu Pecmy6nuku Kasaxcras.

Komnanus 06s13aHa uenosns3oBath 060pyA0BaHHe, MaTepHANIBl H FOTOBYIO NPOIYKLHIO, IPOM3BEIeHHbIE B Pecmybnuke
Kasaxcran, npu ycnoBMM MX COOTBETCTBHA TpeGOBAaHMAM INPOBOAMMOIrO HEPONONb30BAaTENEM KOHKYpca H
3aKoHOJaTeNbcTBa Pecybmuku KazaxcTaH 0 TEXHHIECKOM PeryJIHpOBaHHH.

C 1 snBaps 2016 roaa coryiacHo AOMOJIHHTEIBHOrO cornmameHns k KoHTpakTy Ha Heaponoss3osanue ot 30 aekabps
2015 roaa, npu NpoBENEHHH ONeEpaLMii N0 pa3Be/IKe pa3Mep MECTHOTO COAEpXKaHHsA 110 KOHTPAKTY €XEroIHO N0KEH
COCTaBJIATh HE MEHee:

e 14% 10 OTHOWIEHHIO K TOBapam;

o 74% 1o OTHOIIEHHIO K paboTaM;
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° 74% 110 OTHOLLIEHHIO K YCIyraMm.

ITo coctosanmio Ha 31 nexabpa 2019 u 2018 roaoB pyKOBOJCTBO CYHTaeT, 4TO0 KoMnaHus MOJHOCTEIO BRITIOJIHHIIA BCE
cBOHM 0043aTe/IbCTBA MO Ka3aXCTAHCKOMY COJEPKaHHIO.

Hanorootsoxenue

Hanorosoe 3akoHoz#aTeNnbCTBO U HopMaTHBHaA Oasa PecryOmuku KazaxcTaH moiBep KeHbI OCTOAHHEIM H3MEHEHHUAM H
IOIYCKAIOT pa3NHYHble TONKOBaHMA. Hepenku cimyyan pacXoxIeHHA BO MHEHHAX MEX Iy MECTHBIMH, PETHOHATILHBIMH U
pecrny0IHKaHCKUMH HaJIOTOBBIMH OpraHaMH 0 OTHOIIeHHIO K HHTepnpetauud MCPO no y4&Ty 10X010B, pacX0l0B, U
MpOYHMX CHETOB KOHCOJMJHPOBaHHOW (HHAHCOBON oTuéTHOCTH. JleHCTBYlOIMI pexuM ITpagoB M mneHed 3a
BLIABJIEHHBIE H NOATBEPXK/IeHHBIE HApPYLIEHHA Ka3aXCTAHCKOTO HAJIOrOBOTO 3aKOHO/ATENLCTBA OTIIHYAETCA CTPOrOCTHIO.
Paszmep wmrpada, xak npasmno, coctaBifeT 50-80% OT cyMMBI NOMOTHHUTENLHO HA4YMCIGHHBIX HAJOTOB, a IIE€HU
paccUMTHIBAIOTCA HAa OCHOBE CTAaBKM pe(HHAHCHpOBaHMA, ycTaHOBIeHHO# HanuonaneHbiM Bankom Kazaxcrana,
noMHokeHHOM Ha 1.25. B pesynptaTe cymma mTpadoB M mneHedl MOXET B HECKOJNBKO pa3 MNpeBHIIATH CYMMY
HauHC/IEHHBIX HAJIOTOB.

HanoroBrie mpoBepKH MOTYT OXBATHIBATh MATH Kal€HIAPHBIX JIET IEATENbHOCTH, HETIOCPEICTBEHHO NPEILEeCTBOBABLINX
roly mpoBepku. B cwily Heompenen&HHOCTEH, CBA3AHHBIX C KA3aXCTAHCKOM HAJIOrOBOH CHCTEMOIli, HTOTOBafg CyMMa
HAYHCIIEHHBIX HAJIOTOB, NMeHel U mTpadoB (eciu TakoBble GyAyT HMEThCH) MOMKET MPEBBICHT CYMMY, OTHECEHHYIO HA
pacxobl MO HACTOAILNYHO ATy W HauucieHHYo Ha 31 nexabps 2019 ropa.

Komnanus 0643aHa CBOEBPEMEHHO U B ITOJTHOM 00BEME YIUIaYHBaTh HAJIOTH ¥ ApYrHe 00s3aTeNbHbIE IUIaTeXH B OI0TKET.
Hcuncnenne HaJOTOBBIX 00S3aTeNBCTB 110 HATIOTAaM M APYTHM 00s3aTeNIbHBIM IUIaTeXaM B GIOUKET 10 AeATeNbHOCTH,
OCYIIECTBJIIEMOIi B paAMKaX KOHTPaKTa, IPOU3BOJUTCA B COOTBETCTBHH C HATIOTOBBIM 3aKOHOAATENLCTBOM. HcronHeH e
HAJIOrOBBIX 00fA3aTENbCTB 10 JEATENBHOCTH, OCYIIECTBIAEMOM B paMKaX KOHTpakTa, He OCBOOOXHaeT
HEeJpOMOJIL30BATENS OT HCIIOJHEHHS HAJIOrOBOrO 00f3aTeNbCTBA MO OCYLIECTBICHHMIO JEATENLHOCTH B TOCYHApCTBE,
BBIXOJSILIEH 33 PAMKM KOHTPAKTa, B COOTBETCTBHHM C HAJIOTOBBIM 3aKOHOJATEIbCTBOM TOCYAapCTBa, AEHCTBYIOIIMM Ha
JaTy BO3HUKHOBEHHSA HAJIOTOBOTO 00A3aTeNbCTBA.

[lepronu4HOCTE M TMOPANOK IUIATEXa IO IMONNMCHOMY OOHYCY OCYMIECTBIAETCA B COOTBETCTBHM C HAJIOTOBBIM
3akoHonaTenscTBOM PecryOonukn Kazaxcran. [Inatexu npoBeneHs! CBOEBPEMEHHO.

[lo mMHeHMIO pykoBoOACTBa, no cocTosHuio Ha 31 nexabpa 2019 u 2018 romoB COOTBETCTBYIOUIME ITONOKEHHA
3aKOHO/1aTeJIbcTBA ObUTH HHTEPIPETHPOBAHbI KOPPEKTHO, ¥ BEPOATHOCTh COXPAHEHHUS MOJIOKEHHS, B KOTOPOM HaXOTHTCH
KoMnaHus B CB3M C HAJIOTOBBIM 3aKOHOAATEbCTBOM, ABJIAETCS BBICOKOIA. '

Bonpockl oxpaHbl OKpyKalouieii cpeabl

Komnanua o0s3aHa BOCCTaHABJIMBaTh Y4acTKH 3€MJIM H JAPYTHE NPHPOIHBLIC Dﬁ'heKTH, HapYLUCHHBIE BCIICACTBHUE
NpOBEACHHA onepauuifi 10 pa3Be/Ke, A0 COCTOAHHA, IPHIOJHOrO A JaJbHEHIIEro HCIOIb30BaHUA, B COOTBETCTBHH C
3aKOHOAATENbCTBOM PCCIT)'GJIHKH Kaszaxcran. KomnaHus Taxke MOMXeET MOHECTH NOTEHUHANbHbIE }’GHTKH B pe3ynbTaTe
npe*renanifi CO CTOPOHBI PErHOHAJILHBIX IPHPOJ00OXPAHHEIX OPraHoB,

[To Mepe pa3sBUTHA Ka3aXCTAHCKOTO 3aKOHOATENbCTBA H HOPMaTHBHBIX aKTOB, PETYJIHPYIOIHX IUTATEXXH 3a 3arpsa3HeHHE
OKpY:aloluei cpe/ibl H paGoThI 0 BOCCTAHOBIIEHHIO y4acTKOB, KoMnaHusa MoxeT B OyayIneM MOHECTH 3aTpaTkl, pazMep

KOTOPBIX HEBO3MOKHO ONpEJENHThL B HACTOAILEE BPEMsA BBUY BIHAHMA TAaKHX (pAKTOPOB, Kak HEACHOCTh B OTHOLICHHH
OmpejieleHHs CTOPOH, HECYIIMX OTBETCTBEHHOCTh 3a TaKHe 3aTpaThl, U OLEHKa [IpaBHTENBECTBOM BO3MOMKHOCTEH
BOBJIEYEHHLIX CTOPOH II0 OILIATE 3aTpaT Ha BOCCTAHOBIIEHHE OKpYyKatoweii cpe/ibl. C TOUKH 3peHus pyKOBOJCTBA, TAKHE
3aTpaTkl HE OKaXyT CYIIECTBEHHOTO BIHSAHHA Ha (MHAHCOBOE MOJOXKeHHe KOMIaHWM, M, COOTBETCTBEHHO, B
npuIaraeMod KOHCONUIUPOBAHHOM (DMHAHCOBOH OTYETHOCTH HE OTPaXKEHbI pe3epBbl [0 BO3MOXKHBIM MPETEH3HAM HIIH
mTpadam co CTOPOHB! MPHPOIOOXPAHHEIX OPTaHOB,

Onuako CYHECTBYET BO3MOXKHOCTh TOI'0, YTO B Cliydac HCGJ‘I&I‘OII]JP[HTHOFO HCXO0Ma INOTEHUHAIBLHBIE NPETCHIUH HIIH
mTpatpr CO CTOPOHBI Ka3axXCTaHCKHX KOHTPOJIbHBIX OpPraHOB MOTIYT OKa3aTh CYIIECTBECHHOE BJIMAHHE Ha Gy,uyl.une
Pe3yabTaThl ACATCIIBHOCTH KoMnaHuu WK Ha IBMKEHHE ero JEHEKHBIX CpeaCTB B KakoH-JIH00 M3 OTYETHBIX NEPpHUOAOB.
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