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Al-Farabi Ave..7717
Almaty, Kazakhstan

Tel: +7 (727)2585960
Fax: +7 (727J 258596I
www. ev. co m/kaza k h sta n

TOO <<3prcr exg fixrr>
Ka3axcraH, Anr,4arbl
np. Ant-Qapa6n,7717
3AaH14e <(EceHraf Tay3p))

Tef.:  +7 (727)2585960
OaKc: +7 (727)258596t

:f

OTq ET H E3AB 1,1 C14 M bIX AYAL1TO POB

YvacrHrxy TOO ((CS Development  LLP> (<<Cra 3c , [eeenonueHr r | l f l>)

Mut  npoeenr ayEi l , I "npi lnaraemoi l  SrHaucoeoi  orqel rHocrr  TOO (CS Development  LLP>
(<<Cra 3c f ieaenonueHr | f l f l>)  (<<Kounanrn>>),  xotopan BKnoqaer or . {6r  o $nHaHcoaou nonoxeHnn ua 31
4exa6pn 2011 ro la,  or . rdr  o coBoKynHoM AoxoAe,  or . {dr  o6 h3MeHeHuFX B Kani lTaf le  n orqel r  o.qBi lxeHrr
EeHexHbtx cpeAcrB 3a FoA, 3aKoHr{11Blu14ilcR Ha yKa3aHHyro Aary, a raKxte rHSopn,laqno o cyqecrBeHHblx
acneKTax yvdrHor,t nonurtAKtt t4 !pyryo nofl cH ilTen bHyro r,r HSopua L1n o.

OteercreenHocrb pyKoBoAcrBa B orHoweHun Sunancoaofi orra|rnocru

Pyxoeogcrso KovnaHrr uecelr orsercrBeHHocrb 3a noAroroBKy ,4 AocroBepHoe npeAcraBfleHile AaHHor
Sruaucoeoil orqetHocril B coorBercrail i l  c Mex,qyHapoAHbtM14 craHnapraMil $nHancoeofr orverHocril, a
TaKXe 3a npoqeAypbr BHyrpeHHero KoHTponR, Heo6xoAnNbre,  no MHeHi lo pyKoBoAcrBa,  Ann o6ecner{eHnr l
noAroToBKLl 1,1 AOCTOBepHOTO npeACTaBneHLlF $nHaHCOeOfr Or.{erHocril, He coAepxauleil cyulecraennurx
u c xaxe H n fr Bcn e.qcrB ile u eAo6 poco aecrH bt x Ee ilct ertiA u nu owvt6xr't.

OtaetcrBe nHocr b ayAnro poB

Haua o6nraHHocrb 3aKnovaercn B BbrpaxeHhi l  MHeHi l f l  no ,qaHHofr  f i taHaucoaofr  or . {erHocl4 Ha ocHoBaHhi l
npoeegeluHoro ayAilTa. Mut npoaenn ayArlr B coorBercrBr4n c Mex4yHapoAHbrMrl craHAapraMil ayEilra.
[anHute craHAaprbr rpe6ynr, qro6ur usr co6noAaflu 3Tilr{ecKile HopMbt, cnnaHilpoBanil i l  npoBenu ayDnr
raxnv o6pasou, qro6ut nonyqilTb AocraroqHyo yBepeHHocrb B orcyrcrB1414 cyUlecrBeHHoro i lcKaxeHilF
npilnaraeMoil SnuaHcoaofr or.{drHocril.

Aynur BKnoLtaer  BbrnonHeHi le npoLleAyp,  HanpaBf leHHbrx Ha nonyqeHi le ay.q i lTopcKr4x AoKa3arenbcrB B
orHotreHi l t , t  cyMM 14 rHSopNaqr i l ,  npeAcraBneHHbrx e $rHaHcoeof i  or , {drHocl , l .  Bur6op npol legyp
ocHoBblBaercff Ha cyx.qeHVu ayAt{ropa, BKflroqaF oueHKy prlcKa cyulecrBeHHoFo 14cKaxeHhR Sr4HaHcoeoil
orverHocrt4 Bcne.qcrBhe Hego6pocoaecrHbrx Aeiactanil nnn oun6xu. l- lpu oqeHxe 3ToFo pl4cKa aytri lTop
paccMaTpilBaeT acneKTbr BHyrpeHHero KoHTponfl B oTHolueHili l  noAFoToBKl4 L1.qOCTOBepHOTO npetrCTaBfleHhF
SuHaHcoeoil orverHpcrn c reu, qro6sr onpeAenr4Tb npoqeAypbr ay.qilTa, Heo6xoArNste B KoHKperHbtx
o6croRrenscrBax, a He Anff BbrpaxeHilF MHeHhfl o6 :$$errraBHocn4 ct4creMbt BHyrpeHHeFo KoHTponfl
opraHil3aqil i l . Aygnr raKXe BKflloqaer oUeHKy yMecrHocfl4 i lcnoflb3oBaHHora yvdrHoil nonvrvKvt tA
o6ocHoaaHHocrn 6yxranrepcKr4x oqeHoK, cAenaHHbrx pyKoBo.qcrBoM, paBHo KaK i l  oqeHKy npeAcraBneHi l f f
$rHaHcoeora or . rerHocrh B UenoM.

Mut c,{i lraev, Ltro nonyLreHHbre HaMh ayAilTopcKr4e troKa3arenbcrBa flBnfforcn AocraroqHbtM14 t4
HAANCXAU] i lM i l  ANR Bb IPAXCHhF  HA l . l lCTO MHCHhR.

Ernst & Young in Kazakhstan: <<3prcr ax4 ilnn>:
20 years of commitment 20 rer e Kasaxcraxe
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f1o nauleuy MHeHro, $rHancon4n or.ldrHoctu TOO (CS Development LLP) (<<Cra 3c [eaenonueHr ilflfl>)
3a roA,3aKoHt{l,tBtut4fics 31gexa6pn 2011 rona, noAroroBneHa, Bo Bcex cyulecrae*ill lx acneKrax, B
coorBercrB 14 r c M exgyHa poAH bt M t4 cra H4a pfi'lnn Sr na n co aoil orq tinocrn.

64"*t*futL? ?''

flon KoH
flaprndp no aygrry

Ne 0000374 or 21 $espann 1998 roga

23 uan 2Ot2 rona

l-ocy4apcraeHHaF nilueH3ilfl Ha 3aHflrtae
ayghropcKoR AeFTenbHocrbo Ha reppfiropHx
Pecny6nnrr KasaxcraH cepr,tr MOIO-
2 Ns 0000003, aulAaHHan Mnxucrepcreou
SunaHcoe Pecny6nuxn Kagaxcran
15 rpnn 2005 roaa

6#{;"*r},%
gfnnrsra y;;;;

EereHtafi XeuanerAnHo
l-exepanuusrfi gnpexrop
TOO <<3pHcr eHg ffnr>>

A member firm of Ernst & Young clobal Limited



TOO (CS Development LLP) (<Cr 3c fleaenonuexr flIIII>)

OTqET O O14HAHCOBOM NONO)KEHIAU
Ha 31 Aera6ps 2011 ro.qa

OrHaHcoeas orv6rHocru

B mucnsax menee [lpnttit. 20'11 2010
AKTI4BbI
Plonrocposnbte aKrrBbl
HegaeepueHnoe crpohrenucreo 5 440 -
hroro AKTTBOB 44

Kparxocpovnbre aKTlrBbl
ToeapHo-uarepnanbHbte 3anacbl
Toproaan 4e6uropcxan 3aAoflxeHHocrb
Aeaxcsr BbrAaHHbte r npoque KparKocportHbte aKTtaBbl
flpegonnara no noAoxoAHoMy Hanory
,QeHexrure cpeAcrBa ta 6porepcxoM cqere
,[eHexHure,bpe4crBa u tax gKBl,rBaneHTbl

1 6
6

;59
1

207
6.300

4

20

2.096
268

1 6
7

6.300
959

l4roro xparrocpo.{rurx€Krneoe 6.571 9.643
rToro AKTHBOB i 7.011 9.643

KANTTAN N OSf,3ATEIIbCTBA
Kannran
Kanrran o6u{ecrea
Hepacnpe4en€rHas npu6urnu

103 103
5.203 2.007

l4toro xannrana 5.306 2.',t10

1.406
2.000

772
3.355

un1
704
407

I
1 0
1 1
1 2

Kparxocportrule o6cearensctga
Toproaan h npoeaq KpefqhropcKae 3aAonxeHHocrb
AeaHcur nonyqeHHbte
Hanoru K ynnare, noMlaMo noAoxoAHofo Hanora
flpoq ue rexyulne q6naarenucrea
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l

1
l
l
I

lrlroro rparKocpoqHbtx o6sgarenucrs 1.705 7.533
14TOFO KANTTAIIA 14 OEfl3ATEIIbCTB 7.011 f.il3

Ifpunazaettaaya€muan noflumuKa u noncHumerbHbte npututeqaHufl Ha cmpaHurya( 5 - l6 nennromcn ueom'oeuneuoil
v qcmwo u acmoauqeil Quuanc oeoil omqemuocma.

Vreepx4eHo Orno"oO.t"o xr 23 vas.20l2 roaa

[uperrop

ftasHhrfi 6yxralrep

6r*q-ia"'itx*z
3 3 r
Wlo"tr,ll.;]



TOO (CS Development LLP> (<Gr 3c fleeenonuenr r|flfl>) Ohxaxcoeag orq€rHosru

oTqET O COBOKynHOM EOXOEE
3a rog,3axoHquButnhcn31 gera6ps 2011 rofta

B msrcsqax menee . flpru. 2011 2010

14HxurrprHroBbte ycnyru 21.339 28.373
KoHcynuraqnoHxsreycnyrn .- 526

21.339 28.899hroro AoxoAoe 
S

BosHarpa44eHue ayAuropa
Pacxo4ur no nhcrhHry o6nnraqnil
3apnnara lr coorBercrBylot4ue Harorll
Aper4a
Ycnyru 6arxa
KoxcynurallnoHHbte ycnyrla
KouaxgupoeoqHble pacxoAbt

(7.000) (4.622)

flpo.lee ..$ (270) (183)
ur (18.0e3) (25.888)

fl pr,r6um u go ranoroo6noxeHt,te 3.246 3.011

1 3

1 6

1 6

(s.407) (8.4e5)
(3.e40) (3.e21)
(1 .311)

(1 16)
(4e)

(1.333)
(1 00)

(7.01e)
- (215)

Pacxo.qu no noAoxgAHoMy Hanory 14 (50) ( .272)
flpr6u4s 3a rog 3.196 1.739

t
t
T
T
3
I
I
3
I
3
I
I
I
I
I
I
I
I
I
l
l

l4roro coeorynHoro AoxoAa 3a ro4, 3a BbtqeroM HanoroB 3.196 1.739

ITpuaazaeuaayvdmaan nonumuKa u notcHumeJtbHde npuMeqaHun Ha cmpaHuqffi 5 - I6 nennnmcn ueomteanetvoil
e acmbto u acmont4 eil Quu au c oe oil omqemu ocm u.

YrnepN4euo pyxoBoAcrBorq 23 vran, 2012 rota

[upexrop

lnasHbrfi 6yxranrep

Wffi

"r!*'"?;?'"ffi



TOO (CS Development LLP> (<Cra 3c fleaenonuexr flr|i l>)

OTT{ ET O AB]'1XEHV1V1 EEH EXH bIX CPEECTB
3a ro4,3aKoHqrBlunhcs3l AeKa6pr 2011 ro4a

Ou HaHcoaac or\reTHocrb

B mHcsqax menee flpru. 2011 2010
fl erexnule noroKr.r or onepaqlot noi AenrenbHocrr4 :
flpr6urns 4o uanoroo6noxeHuq
KoppexrupoBKh Ha:

Pesepe no Hercnonb3oBaHHbrM ornycKaM n Bo3HarpaxqeHuto
ayArropa :F 501 2

3.246 3 . 0 1 1

3.355
Onepaquonxan npn6urnu Ao r43MeHeHxi e o6oiiorxoM Kanrrane

hgueHeHue B ToBapHo-MarephaflbHbtx 3anacax
TlaueueH ne a roproeofr 4e6nropcrofi 3aAofl xeHHocn4
l4sMeHeHre B aBaHcax BbrAaHHbtx h npoll4x KparKocpoqHbrx aKTrBax
klgnitererue e 6porepcxou cvere
klgnlteHeHue e roproeoi u npovei KpeA[ropcKofi sagonxeHHocrr
lzlgMeHeHue B aBaHcax nonyqeHHbtx
klgueHeure g xanorhx K ynnare, noMuMo nogoxoAHoro Hanora
l4gnlteHexre e xaqyiineHusx

3.296
20
(5e)

2.095

(812)
(2.000)

(68)
(2.9871

b.Jbb

(20)
600

(2.0e6)
(6.300)
1 .292

770
2.000

(9)
(Bur6urrae)/nocrynneHhe pleHexHblx cpeAcrB or onepaqnoxnoi

AesTenbHOCTl,t

floAoxoAHurri Hanor ynnaqexxuri
(sls) 2.603

(.644\
9ltcroe (aur6rrrrae)/nocrynneH yre AeHexH btx cpepcrB or

onepaqroHHoi Aesrenurocrr (515) 959

,{enexnste noroKr or x HBecr}t qnoxroi AerrerrbHocrl.r :
3arparur Ha HesaBepueHHoe crpor4renbcrBo U40l
9 rcroe pacxo4oBaHhe AeHexH brx cpegcrB B 14 H Becr[ql4oHHoi

AeerenbHocrx (440)

9ucroe nocrynneHne AeHexHblx cpegcrB or $nraxcoaoi
AeqTenbHOCTl.l

3
3
T
I
I
I
I
I
I
I
I
I
I
I
I
3
I
I
I
T
1

l

9rcroe (yuenuurexre) / yeenrveHhe B AeHexHbrx cpeAcrBax ta ]rx
3KBNBANEHTAX

leuexHure cpeAcrBa u ux gKBuBaneHTbr Ha Haqano roAa
(ess)
959

959

,flenexrste cpe4crBa r rx gKBnBaneHTbt Ha KoHeq roAa 959

Ifpunaeaeuan yqeqtHan nonumuKe u notcHumerbHue npltuteqaHun Ha cmpaHuqax 5 - l6 nenanmcn ueomoeuneuoil
qqcmbn uacmonu4eil Quuaucoeoil omvdmuocmu.

Vrnepx4eno pyKoBoAcrBott 23 tvas. 2012 rom

.{zpexrop

lnanuufi 6vxralreo
=#'.'i'&
'r?\ n't'Fi
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TOO (CS Development LLPD (<Cn 3c fleeenonuenr r|r|fl>)

OTT{ET OE 143MEHEH14flX B KANITANE
3a roA, 3aKoHqnBlunhcn 31 fleKa6pfl 2011 roaa

Ohxaxcoeag or.{€rHocru

B marcsqax menee
Kanuran Hepacnpegendnxas

o6ulecrea npr6urnu
14roro

Kanl4Tana

Ha 1 rxaapn 2010 roga
flpta6urnu ea roA

1 0 3 268
1.739

371
1.739

l4roro coeoxynHoro Aoxoaa 3a roa 1.739 1.739

Ha 31 aexa6pn 2010 roaa 1 0 3 2.007 2.110

E

F
F
F
F
F
F
td

E

F
F
F
F
F
F
t
F
F
E
b
e
3

flpu6urnu sa roA 3.196 3.196
l.lroro coeorynHoro AoxoAa ga ro,q - 3.196 3.196

Ha 31 4era6pn2011 roga 1 0 3 5.203 5.306

IfpunaeQeuan yvemHafl norumuKa u noflcHumettbHue npwevaHun Ha cmpaHuqca 5 - 16 nennomcn ueomteyteuoil

...J{ rracmbro uacmont4eil Quuaucoeoil om4emuocmu.
lv

Yrnepx4eHo pyKoBoAcrBoyr 23 uas, 2012 roaa

[uperrop

hannuft 6yxranrep ,!r"iia
ffi
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TOO (CS Development LLP> (<Cr ec fleeenonuenr flr|fl>) QuuaucogaR or,{6rHocru

NPHMETI AHNN K OilHAHCOBO]4 OTqETHOCT]4
3a rog, 3aKoHerBuuhcs 31 AeKa6pr 20'11 ro4a

l. o6trlAflr4HooPMArIr4s

TOO (CS Development LLP> (<Cn 3c ,{eneronueHr JIJI[I>) (lanee no rexcry <KoIiananu.fl)) 6ruro o6pa:onano
7 anrycra 2006 rola.

B arrycre 2011 roaa KoMnanu.{ 6rua uepeperl4efrBpl{poBana B cBf,3rr c rrBMeHeHr,{eM } {acrHr4Kon. E4r,rncrnennuu
) {acrHIrKoM Kolunauuu f,BJltrerc{ TOO (CS Investment Holding LLP> (<Cu 3c }InnecrueHr XolgraHr JIJIII)) (aalee
rlo reKcry <Marepuucxat KoMrIaHIluI>). Vracruuraun Mareprancxofi KouuaHrir4 rBJrrrorca AO <Caspian Group> (50%),
focrIoAI'IH Ilxafi -II.A. (25%) u Prime Businesses LLP (25%). focno.qHn I{xaft lOprafi Angpeepr.r BnaAeer 90Yo axuuir
AO <Caspian Group>>. B coorsercrsuu c rpe6ona*r4nuu3aKoHoAarenbcrBa o rocyAapcrBeHuofi cnyN6e rocno4r.rH L{xafi
rlepeAan axUzu Marepnucxoft KoMTIaHLII4 B AoBepl{renbHoe yflpaBneHr,re rocnoxe l-{ofi Jlapuce Au4peenue corJracHo
AoroBopa AoBepr{renbHoro ynpaBJreHus or 7'7 cenrr6px 2007 rorc.

Ha 3 l 4exa5ps20ll n 20-10 KoJrrrrrecrBo pa6oruuron cocraBJrrJro 8 .rerosex ra 13 qenoner, coorBercrBeHHo.

OcnoenbIr4 HanpaBneHlrfM AerreJrbHocrlr Kolrnanu14 flBrflercfl, npeAocraBneHr,re KoHcynbrarluoHHhrx, lrHxlrHr,rpr{HroBbrx
I{ cTpoI{TeJIbIIbIx ycJryI AJLTI 3aBepIneHLLfl CTpOI4TeJIICTBa nepBOIO eraua <Gate City>, .rro flBrrfleT;fl, rracTbro flpOexra
<G4 Citp (lanee rlo reKcry <Ilpoexr Gate Citp). llpoerr Gate City cocror.rr r43 crpor.rrenbcrna 37.000 xrrJrbrx eArrHr{u
s ArraarH. B nacroarqee npeur KolanaHur Haxo1ztTct Ha craEL4Lr craHoBJreHrrrr. KonnaHra.a flnaHzpyer Haqarb cBoro
ocHoBnyrc AerrenbHocrr s 2012 ro4y.

flpoexr G4 City tBJlferc{ npoeKroM no crporrrenbcrBy qerbrp€x ropogon crryrHr4KoB no rpacce Arvarrr - Kanruaraft,
rAe y KaxAoro ropoAa uMeerc.f, csos co6crsenuaa Qynxrlrlur: AenoBofi u Qzuauconufi qeurp (Gate City), rleHrp
Kynbrypbl Lr o6pasonanur (Golden City), npourruuennuft r{ Jlorrrcrrrqecxufi qenrp (Growing City) u rleHrp ryprrMa r4
orAbrxa (Green City).

2l cewrx6pn 2010 roaa KoN,ruanus 3aperrrcrpr{poBarla Ha KasaxcraHcxofi (Don4onofi Elrpxe ((KOBD) cnou o6lurauuz
noA ropfoBblM I,IHAeKcoM CSDVbL Ha Axry AaHHofi (punanconoft or.{6rHocrr4 o6tnra\nn ne 6ruu pa3MeqeHbr.

IOpz4r'recrzft agpec Kounauuu: Pecrry6nura Ka3axcraH, 050044, Anraaru, yn. Xn6ex Xolu, 8.5012/39,61or <E>, 3-
srax, oQl.rc 300/13.

flpwnraewrat.lpunauconax or.rdrnocrr 6rua yrnepNAeHa K BbrnycKy [uperropou ra fnasrnrra 6yxra,rreporrr Kounar*rr.r
23 van 2012 rom.

2. OCHOBA rrOArOTOBKtr
I

3aqereulle o coorBercrBltu

[antrlaa QnHaHconax orqerHocrb rroAroroBneHa B coorBercrBr{r4 c Mex,qyHapoAHbrMr.l craHAapraMr4 $ranaHconofi
orrlerHocrlI ((MCOO)) B peAaKrlrar4 orry6nuronaHnoft Coserou no Mex.4yHapoAHbrM craHAapraM lpnnanconofi
orqerHocru (<Coner uo MCOO>).

Oltrancoeas orr{erHocrb Kounanzu rIoAroroBJIeHa Ha ocHoBe [epBoHaqiurnofi crouuocrr.I, 3a IrcKJIIoqeHI{eM
yKa3aHHoro n yrernofi noriurune Iz npr,rMeqaHr,rrrx x Aausofi Qznanconoft oTqerHocTr,r.

ounagconas ortlerHocrb npeAcraBneHa B TeHre u Bce 3HaqeHLIrI oKpyrneHbl Ao rblcrqn, 3a r,rcKJrIoqeHI4eM cJDAIaeB,
KOfAa yKa3aHo r{Hoe.

3. CyITIECTBEHHbIE FyX|AJTTEPCKT4E Cy)r(AEHr4.fl, OTIEHKT4UAOIIyI]IEHr4S

floAroronra Snuanconofi orqerHocrr.r Kouuanun B coorBercrBrarE c MCOO rpe6yer or pyKoBoAcrBa oueHoK rr
AonyuleHvfi, Koropble BJII,UII0T Ha cyMMbr aKTrrBoB u o6slaremcrB, orpaxeHHbre Ha Aary noAroroBKr,r (praHauconofi
orqerHocrl{, I{ Ha orpaxeHHble cyMMbI AoxoAoB 14 pacxoAoB B TerreHrre orlterHoro neplaoAa. @arrraqecxue pe3ynbrarbl
MOryT OTnFIaTbC{ OT 3TI4X OTIeHOK.

Ocuonurte AorryueHHJI, Kacalouuecs 6yayrurrx 14 npoqIlx ocHoBHbrx ncrorrHr4KoB HeorlpeAeneHHocrr,r cyxAeHuA Ha
orqerlryo Aary, Koropbre r{Meror 3Haqr,rreJrbHbrirpwcx Bbr3Barb cyulecrBeHHbre KoppeKTr4ponxu 6alanconoft croullocru
aKTI,rBoB ra o6.flgaTenbcrB B Ter{eHr{e cneAylouefo tpunanconoro foAa, rIpeAcraBJIeHbI Aiuree:



TOO (CS Development LLPD (<Cr,r 3c fleeenonuexr IIflII>) OuHascoaag orr{€rHocru

nPf MEq AHUF' K OnHAHCOBOI4 OTLIETHOCTI'I (nposonxeHre)
3a rog, 3aKoHqnBlu ni.cs 31 Aera6pn 2011 ro4a
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3. CyITIECTBEHHbIE EyXTAJTTEPCKTTE CyX{AEHLI.fl, OIIEHKpI IIAOrryrrIEHI4t
(rrPoAoJDr(EHtrE)

Hanoeoo6nocrceuue

flpu oqeuxe HaJIofoBbIx prrcKoB, pykono4crno paccMarpldBaer B KaqecrBe Bo3MoxHbrx .prpeptr ueco6ruo4enrax
HiulofoBoro 3aKoHoAareJrbcrBa, Koroprte Korrluanuryue- Moxer ocnopl,ITb t4[lu He crll{Taer, aITo oHa cMoxer yc11elnHo
o6xaronarr, ecJu4 AononHr{TeJrbHbre HaJrorlr 6yAyp.,narrucJrerrbr HuuroroBhrMr4 opraHaMra. Taxoe oqpeAenenr4e rpe6yer
BbIHeceHluI cylqecrBeHllblx cyx4enufi v 3aBUgLrr or',oupeAeneHl,I-rr oxr{AaeMbrx pe3yJrbraroB rro' oxl,IAarorqlrM cBoero
peIIreHI/H HtuIofoBbIM pas6uparemcrBaM 'r{ pe3ynbrara ocyqecrBr-{eNaoft HruroroBbrMu ol)raHar4r,( rrpoBepKn Ha
COOTBETCTBI,IE.

II ep ecv€m uH o cmp aHH oit e ann mw

@IaHaHcona.{ ofierHocrb.[peAcraBneHa B TeHre, roroprrfi ABrflercfl Qyuxqnona.rusofi naruorofi Kounarurlr. Ouepaqnu
B IaHocrpaHnux safforlk [epBoHaqurbHo )qr.rrbrB€uorcr B tpyrrquoHalrHoil saJtrore uo o6uenHoMy K]?cy,
geficrrytorqeMy Ha 4ar! ouepaquu. ,{enexnrre aKTrrBbr lr o6rgarelrcrBa, BbrpiDKeHHbre B r{HocrpaHHbrx BaJrrorax,
rrepecql4rblB€trorcr n t[yuxurroHanbHyo BaJlory uo o6uennoMy Kypcy, geftcrnyroqeMy Ha orqeruyro 4ary. Bce
pa3HI,IIFI orpaxarcTct n npu6rurx u y6rrrrax. HeAeuexnrre aKTr.rBbr u o6ssarerucrBa, J rrrrhrBaeMbre B crarbrx,
oIIeHIiBaeMbIx no I{cToplFlecxoft cro vocTr,r, repecqr,rTbrBaloTc.fl no o6ueHnoMy Kypcy, AeftcrnyroqeMy Ha Aary
nepBoHaqanbnofi onepaquu.

4. CyTIIECTBEHHbIEACIIEKTbTyqtTHOfr IIOJIT{TIIKT{

OuHancosrre o6qgaremcrea

II epe ou av anaH o e npu3H aHue u oqeHKa

Orasanconrre o6ssaremcrsa, HaxoArrrlrdecx n cSepe Aetrtcrsufl, MCEy 39, xnaccurpuur4pyrorcs, coorBercrBeHHo, KaK
(pmanconue o6.flgaremcrsa, [epeoueHr,rBaeMbre rro cqpaBeAJrmofi crol*rocru rrepe3 upra6rrnr rulr y6rrrox, KpeAr{Tbr r,r
3aI4MCTBOBaHVA, r4trul [porr3BoAHbre vHcrpyMeHTbr, onpeAeJreHHbre B KarrecTBe r.rHcTpyMeHToB XeDKr4pOBaHr.H IIpfi
e$r[erurnnou xeAxrrpoBaHr,ru. KouraHrar xlaccu$uqupyer cBoI{ (pznanconrreo6xsaremcrna rrpu rD( [epBoHarraJrbHoM
rrpr,I3HaHr,ru.

Orananconue o6ssarerucrBa nepBoHatrtubHo npr43Hurrorcr rro clpaBeAnr,rBofi crolnuocrn, yBeJrr{rreHHoft n cnyrae :alnuos
I4 I(peALITOB Ha HenOCpeACTBeHHO CBf,3aHrrbre C Hr{Mr4 3aTpaTbr IIO CAenKe.

@unaHcoerre o6rcareircrna Kounanuu BKJrroqaror roproByro u rrpoqyro KpeArrropcKyro 3aAoJDKeHHocrb.

Ifocnedynuqan oqeHKa

Ilocle4ytoqat oIIeHKa (pnuanconrrx o6ssaremcrn 3aBncvff or rlD( KJraccr{$uxaqr,ru cneAyrour,rM o6pasou:

Kareropnr <(frananconrre o6sgaremcrBa, rrepeoueHr4BaeMble no cnpaBeAnruoft cror,nnocru qepe3 upr,r6unr unz
y6rrrox> BKJtrorlaer $znduconue o6r3arenbcrBa, npe.qHa3HarleHHbre AJUr ropfoBJru, u $uruaucosHe o6sgareJrbcrBa,
orlpeAeneHHble [pI4 [epBoHaqilJrbHoM nprcHaHlrr{ B KarrecrBe nepeoqeHraBaeMbrx no cnpaBeAJrr.rBofi croralocrz uepe:
npu6rrm uru y6rrror.

,{oxo4u I{ pacxoAbl no o6.f,garerbcrBaM, [peAHa3HaqeHHbrM Anr{ ToproBJrr{, [pr{3Hruorcr B orqere o coBoKynHoM
AoxoAe.

KorunanH.s He I4Meer (punanconrx o6.ssaremcrn, onpeAeJreHHbrx erc nprlr rrepBoHaqilnbHoM nprlcHaHrrr{ B KarrecrBe
[epeoIIeHLIBaeMbrx rro cnpaBeAJrr4Boft cromlocru vepet npu6uJrb rrJru y6rrror.

llocle [epBoHaq€IJlbHoro [prd3HaHr4rr qpoueHTHhre KpeAr4Tbr u safilmr oueHrrBarorcr no aMoprrl3r,rponannofi cror{Mocrra c
I{crIoJIb3oBaHveM MeroAa eQ$errrnuoft npoqeHrHofi craBKI4. ,{oxo4rr r{ pacxoAbr rro raKr{M (puuancoarru
o6rsaremcrnaM [pl43Harorc{ B orqere o coBoKynHoM AoxoAe nprr npeKparqeHvrv r4x nprcHaHr4rr, a raKx(e no Mepe
Havlrcrenrrr aMoprra3arlr4r4 c r,rcnoJrb3oBanueu s$$er<rruHofi npoqeHrHofi craexr4.

Auopru:tlpoBaHHat crol{Mocrb paccqilTbrBaercr c } {eroM Ar4cKoHToB utv npervrufi npra npuo6pereHr{n, a raKxe
KoMI{ccI{oHHbIX vIJrr4 3arpar, Koropbre rBJrrrorc.fl HeorbeMJreMofi qacrrro eQQexrneuofi npoqeuruofi craBKV.
Alroprn:aqrax e$Serrlrenofi rpoueuruofi cranxz BKrroqaercs B cocraB 3arpar no $nuaucupoBaHr4ro B orqere o
coBoKynHoM AoxoAe.
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TOO (CS Development LLP> (<Cra 3c fleeenonuexr IIIIII>) OrHaHcoaaR orvErHocru
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3a ro4,3aKoHqrBunica3l gexa6pn 2011 ro4a

4. CyIIIECTBEHHbIE ACIIEKTbI vqiiTHofr rIoJII4TI4Krr ([poAoJIxEHr{E)

(DnHaHcosrle o6q:aremcrna (npo4olxeune)

IIp ercp at4 euue npu3H aHutt

flpuruanrze Sunanconoro o6r:aremcrna upexpaqadfc fl, ecJrrr o6r3arellcrso nora[reHo, aHr{yJrr{poBaH o, LrJrtr cpoK ero
4eficrnua ucrer. Ecln I4Melorqeect lpnuanconoe o6.asatemcrno 3aMerurercfl Apyfr,rM o6q3arenrcrsoM [epeA TeM xe
KpeAI4TopoM, Ha cyqecrBeHHo orJlrrrlitroultxct ycJIoB.I,uIX, rrrv earv ycnoBI{JI I,IMeloqeroct o6sgare6crna 3HaqLITeJIbHo
IcMeHeHbI, TaKat 3aMeHa I{JM I43MeHeHnt }n{I4TbIBaIorct KaK qpeKparrleHl4e npl43HaHr{s [epBoHaqiulbHoro o6ssareJlbcrBa
I'I HaqiIJIo rIpI{3HaHIUI HoBoro o6.sgaremcrna, a pa3Hprrra B rD( 6arancosoft cror,rMocrr,I nprr3Haercf, B orqere o
coBoKyrrHoM AoxoAe.

,{enexnue cpeAcrBa rr r{x 3KBr{BaJreHTbr

,{enexnrre cpe.IlcrBa q I{x 3KBxBaJreHrbr rrpeAcraBn.{ror co6oft cpeAcrBa B Kacce n sa 6amoBcKr4x cqerax,
KpaTKOCpOt{HbIe BKnaAbI C nepBoHaqanbHbrM cpoKoM rrorarrreHru, He flpeBbrrnarorur4M Tpex MecrrleB.

Perepnul

Pesepnu o'rpaxalorc{ n (puuanconofi orlr€rHocru rofAa, KorAa Kounanur r.rMeer reKyqee (npanonoe r4lrr,r BbrreKiuorueg
Ir3 IpaKTI'IKI,I) o6.alarelrcrBo B pe3ynbrare co6rrruft, npou:omeArur{x B rlporrrJroM, a rarcKe cyulecrByer BeporrHocrb
Toro, qro nporarofi4er orroK cpeAcrB, cBf,3aHrrblx c 3KoHoM[qecKI,IMI4 BbIroAaMI4, Anr lloralxeHnx o6sgaremcrBa, I,I
Moxer 6rrrr upoH:neAeHa coorBercrB).roq?u AocroBepHa.rr orIeHKa sroro o6sgareJrbcrBa.

Ecnr'r nrusHl{e BpeMeHHofi cronuocrr{ AeHer flBrflercs. cyruecrBeHHbrM, pe3epBbr paccrrllrbrBarorcr nocpeAcrBoM
AI4cKoHTt4poBaHns, olnilEaeuoro 6yAyruero ABr,rxeHr,rr AeHexHbrx cpeAcrB rro craBKe Ao yrurarbr H€lJroroB, Koropa.rr
orpaxaer reKyutylo pblHoqnyro oqeHKy npeuennofi cror{Mocrrz AeHer 14, TaM rAe 3ro yMecrHo, pvcKur, rrpracyque
o6rsarelrcrny. llpz ucnor*oBaHr{r{ ArrcKoHTr{poBaHUA yBenwieHr4e pe3epBa BcJreAcrBrze rrcreqeHr4r BpeMeHrl
[pra3Haerc{ rax SnnaucoBbre 3arparbr.

flpu:naHue AoxoAoB r.r pacxoAoB

Brrpyrra qpl43Haerct, ecnr{ cyuecrByer BbrcoKafl Bepo.rrrHocrb rofo, .rro KoN4naHn{ [on)^{r{T 3KoHoMr,rqecKqe Bbrfoabr,
v ecru BbIp) {Ka Moxer 6uru na4exHo oueHeHa, He3aBr4cr4Mo or rofo, rorAa 6ul ocyrqecru€n rurarex. Bupyrxa
oIIeHI4Baerc{ rro cqpaBeAnunofi crolruocrlr lon)qeHHbrx rrlu uoAnexatqr{x uonyqeHr,[o cpeAcrB, np]rHr{Mrur Bo
BHI{MaHI'Ie AOfOBOpIrbIe ycnoBl{rl onJlarhr I{ I{cKJrtorltu HaJIofu rrJrl{ tIoIrrJIIrHbI.

If p ed o cm aen eHue y ctty z

Bupyuxa or KoHcynbrallrroHHblx u vrla)KuHnpvHroBbrx ycnyr [pr{3Haerca ucxo4.r rr3 cra1;r4pr 3aBeprrrenr{r pa6or. Crarus.
3aBeprrreHHocru pa6or oueHvBaercr KaK rrpoueHT 3arparreHHoro pa6ouero BpeMeHr4 r olrernoft Aare or o6u{ero
pacqerHofo KoJIITlIecrBa pa6o-rrx qacoB no KaxAoMy AofoBopy. Ecru Qr.rHaucosrrft pe3ynbrar or AoroBopa He Moxer
6rrrr ua4eNuo oIreHeH, nrlpyura lpu3Haerc.fl ToJIbKo B qpeAenax cyMMbl rroHeceHHbrx pacxoAoB, Koropbre uoryr 6urr
BO3MCUIEHbI.

Pacxodat

Pacxo4u ) {I,ITbIB€uorc.a B MoMeHT $axrruecroro [onyqeHrlrr coorBercrByrorrlrlD( ToBapoB vurv ycnyr, He3aBrrcrrMo or
Toro, KofAa AeHexGbIe cpeAcrBa rrJrvt r4x SKBIrBiuIeHTbI 6ulz BumaqeHbl, r4 noKa3brBarorc.s n 6uHagcosof orqetHocru
B TOM [epLIOAe, K KOTOpOMy OHr,r OTHOC'TC'"

floAoxoanurfi HaJ.ror

Arrusrt u o6.{garerucrBa IIo reKyIIIeMy [oAoxoAHoMy Hanory :a rexyrqufi rreptaoA pacclrurbrBarorcfl lrcxo1l rr3 cyMMbr
oxXAaeMoro Bo3MeuIeHI,It or HiuloroBofo opfaHa r4nI,I Bbr[JIarbI HiulotoBoMy opraHy. Haaoroerte craBKrr I,I H€ulofoBoe
3aKoHoAareJ'IbcrBo, I4ctlorb3oBaHHble AJUI pacqeTa Aannofi cyMMbI, rlpeAcTaBnrror co6ofi cTaBKlI I4 Hiuloru, KoTopble
Aeficrnona:ru nnu flpaKTlrtlecxra 6rrlu y3aKoHeHbr n Pecrry6auxe Kataxcran Ha orqernyro Aary.

OrcpoueuHrtfi noloxo4nrti ga.nor orpalraercfl c LIcfroJrb3oBaHI,IeM Mero4a o6a:arerbcrB rlo BceM BpeMeHHbrM
pa3HI4IraM, Bo3HI4KaIourHM Mex{Ay Haroroeoft 6a:ofi axrusos I4 o6qsarerbcrB r{ zx 6zutancoeofi croulroctblo ant uenef
(punaHcoeofi orqerHocru. O6qsaremcrBa [o orcpoqeHHoMy Hanory [pr43Harorcr Anr Bcex Ha,'roroo6raraeMbrx
BpeMeHHbrx pa3Hr{u.
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4. CyIIIECTBEHHbIE ACrrEKTbr yTIETHOfr [Onr4Tr{Klr @POAOIXEHI4E)

iloAoxoAnufi HaJror (npogo,rxenue)

Axrusrt tto orcpoqeHHoMy H?rnory npr43Harorcr Anr Bcex BpeMeHubrx pa3Hrlrr, orHocrrMbrx Ha Bbrqerbr n rofi crenenu, e
xoropofi cyulecrByer BepotrHocrb nonyreHr.rrr n 6yAyrUeru ua-roroo6raraeruoft npu6uJrr{, nporr{B xoropofi uoryr 6urr
3aqreHbl 3Tr{ orHocr4Mbre Ha Bbrqer BpeMeHHbfe paruftftrr.

Ealanconar crol,IMocrb aKTrrBa [o orcpoqeHHoMy noAoxoAHoMy Hilnory nepecMarpr.rBaercr [o cocrosHr4ro Ha KaxAyro
orqerl{yrc Eary u yMeHblxaercs e roft crerreur{, n xoropofi 6oree se cyqecrByer BeporrHocrr,r roro, qro 6yAer uonyreu
Aocraroquufi naloroo6raraerrarrfi AoxoA, Ilo3Bontloul{ft pearusonarb qacrb r4Jrr4 Becb yra:annlrfi aKTr{B rro
oTcporleHHoMy noAoxoAHoMy Hanory, rdJrrr, KorAa cyuecTByeT HeolpeAeneHHocTb B oTHorueHrrr,r TpaKToBKr4 pasHr{rl
coDracHo HuuroroBoMy 3aKoHoAaTeJrbcTBy.

Axrusrr u o6ssaremcrBa rro orcpoqeHHoMy rroAoxoAnoMy Hanory oueHraBi]rorcr rro craBKe, Koropa.f,, KaK oxr,rAaerc.fl,
6y4er upuveHtrbc{ B TsqeHue [epuoAa peanv3arrrrur aKTr{Ba vnr4 yperynrryoBaHrrJr o6.sgarelrcrna, ucxory r43 craBoK
na.noroo6loxenrax (uantiroBoro 3aKoHoAareJIbcrBaJ, Bcrynl{Blxlrx B cl4ny rura $amuvecrn y3aKoHeHHbrx Ha orqeruyro
Aury.

Arrmrr u o6ssaremcrBa rro orcpoqeHHoMy rroAoxoAHoMy Hanory MoryT 6rrrr saqreHbr nprr HaJrvrtrtrw 3aKoHHbrx,
IopI{AnecK}I 4eficrnnrenbHblx [paB Ha 3aqer reKyIrIID( HaJIoroBbIx aKTr{BoB rrporr{B TeKyulnx H€}JroroBbrx o6.sgarelrcrn.

Ilpo.rue HaJroru

KoMnanIa.fl BbIIrJIauI4Baer couuamnrrfi Hanor B 6roAxer Pecny6nuxn Kasaxcrau, B coorBercrBvru c HuurofoBbrM
3aKoHoAareJIbcrBoM Pecny6rmu Ka3axcraH, no SurcuponauHoft cranxe 77%io or cyMMbr sapa6oruof [Jrarbr.

Konuanra.{ raKxe yAepxlrBaer Ao ljYo or rapa6oruoft rrJrarhr cBoax corpyAHr{KoB, uo se 6olee 119.992 renre s 201 I
(2010: 112.140 renre) B KarrecrBe orqucreHufi B lrx rIeHcI{oHHrte tpongrr. Couauro 3aKonoAarenbcrBy, reHcr,roHHbre
ofiI,IcJIeHI4t f,BJItIoTct o6.flsarenrcrsoM coTpyAHIrKoB, ra KoN4uaHr.rs He r{Meer Hr4 TeKyrrlero, nu 6y4yulero
o6slarerrrcrea no BbrnJraraM corpyAHr.rKaM nocJre ux BbrxoAa Ha rreHcvro.

Haror Ha 4o6auenHyro crorcMocrr (H[C)

Harorosue opraHbl no3Borsror rrporr3BoAr4Tb rrorarrreHr{e H,{C no npoAaxaM u upno6pereHr,r{M Ha Herro ocHoBe.

H,\C rcynname

HIC ro.qrexrar ynnire B HaJroroBbre opraHbr rrocJre B3r4Maur.rx 4e6rzropcroft sa4olxeHHocrlr c KJrr{eHToB. H,{C no
nprzo6pereuu{M, pacrler rlo KoropbrM 6un ocyqecrBJreH Ha orqernyro Aary, Bbrqr4raerc.s r{3 cyMMbr K ynnare.

Kporr,re roro, H[C, ornocrquficx K npoAa]KaM, pacqerbr no KoropbrM ue 6run 3aBeprneHbr Ha ofierFryo Aary, rarcKe
BKjrloqaerct B cWMy HIC x ylnare. Tor4a, ror4a cQopMI4poBaH pe3epB noA o6ecqesenue Ae6uropcxofi
3aAoJIXeHHocrI4, y6urox or o6ecqeneHnq yrrr4TblBaerct Ha Bcro cyMMy 3aAoJrxeHHocrrr, BKrroqas HAC.
Coornercrnytoulee o6ssaTenbcrBo no HIC orpaxaerct B orrlerHocrr4 Ao cnucaHut ge6uropcrofi aa4olxeHHocrr{ B
HflJIOrOBbrX qentx.

HIC x 6o3Meu4eHuro

HIC x Bo3MeIrIeHIrIo orHocr4Tcr x nprzo6pereHrrrlM, He olraqeHHbrM rro cocro.rrHr4ro Ha orrrerrryro Aary. HIC r
Bo3MeIrIeHIrIo [oAJlexr,rr Bo3Bpary nocpeAcrBoM 3aqera nporr,rB cyMMbr 3aAoJrx(eHHocru uo H,{C, orHocruerocr K
npoAaxaM, no Mepe orrJrarbr npno6perenufi.

YcrosHrre aKTrrBr,l n ycJroBHbre o6qgaremcrna

VcrosHbte aKTI4BII He flpll3Harorcx n (pzHancosofi orqerHocrn. Kor4a peanv3ar\ttA AoxoAa rBrrercs 6ecclopnoft, ror4a
coorBercrByroulufi axrzn He qBrserc.s ycJroBHbrM aKTIzBoM I{ } Ir4TblBaercfl coorBercrByroul{M o6pa:ou.

VcrosHrte o6.sgarerlcrsa He yqr.rrbrBarorca n Sunaucosofi or.Iefirocrn. Ouu pacKpbrBarorcg, ecnv roJIbKo Bo3Mox(Hocrb
orroKa peclpcoB, colprx{eHHbrx c [onyqeHrreM 3KoHoMl{qecro[ nuro4br, craHoBrlTcx nepoaruofi.
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4. CyITIECTBEHHbTE ACTIEKTbI yqtTHORrrOJrrrrr4KI,I (TIPOAOJIXEHI4E)

Hosue n fiepecMorpeHHbte craHAaprbr r.t r.tHTeplperarlnu

flpuuxrar ) IerH?uI tloJrr,rrr,rKa coorBercrByer yvetrofi rroJII,ITI4Ke, rlpr4MerurBrxefica n npeAr-rAy[IeM orqerHoM roAy, 3a
tIcKJIIoqeHIreM \plrHflTrrt [pvBeAeHrrblx Hr4xe HoBbrx LrItr4 rlepecMo'rpeHrux Crau4aprpB r{ Hnrepnperaqufi,
BcTy[r{BrrrrlD( B c[ny I runapr 20ll roxa: rs ..

. flonpanra x MCOO (IAS) 24 <Faclcpurue urufooprtraquu o cBfl3aHHbrx cropoHa)), Bcrynr4Blras B cr{Jry I runapr
201 l  r .

. fionpasxa x MCOO (lAS) 32 <OnnaHcosbre xHcrpyMeHrbr: flpea.craBreuue uut[opMaur4n)), Bcryrrr.rBuar B cltny
I Qenpau2010 r.

. llurepnperaquq IFRIC 14 <Ilpegorurarbr B orHoIueHI{I{ rpe6onanufi o Mr{HrrM€rJrbnou QvrnaucupoBaHr{r.r),
BcrynrrBrna-rr B cr{ny I annapx 201I r.

. VcoseFruencrionanu.fl MCOO (uafi 2010 r.)

llpunrrue craHAaproB lutfi HHrepnperaqrafi onucaHo nuNe: MC@O (IAS):

. flonpasxa x IraioO (IAS) 24 <<Pacrcpormue uuQopuatryu o c6,fl3aHHbtx cmopoHca>> - Coner uo MCOO
orry6ruxonar rorpaBKy r MC@O (IAS) 24, Koropaf, pa3bscn{er oqpeAeneHrre cnrganHoft cropoHbr. HoeHe
onpeAeneHllll yAenf,ror oco6oe BHr{MaHr,re cr4MMerpl{tlHocrl{ B qacrlr orHoruenrafi cnssaHnbrx cropoH. Iloupanxa
TaKXe pa3b-rrcnrer o6crorreJrbcrBa, B Koropbx QIa:ruecroe nuqo nnn crapurnft ylpaBnrroqrrfi nepcoHan
BJII{tIor Ha orHorxeHlrr xouudnun co cB.f,3aunofi cropouofi. Kpoue roro, [olpaBKa npe4ycMarpr{Baer
I,IcK[IoqeHne Ias rpe6oranuit uo pacKpbrrr{ro lru$opvaqm AJrr cAenoK c rocyAapcrBoM I4Jrr4 KoMrraHI,rtMr{,
KoTOpbIe KOHTpOnupyIoTcf,, coBMecTHo KOHTpOiInpyIOTC.[ TeM )I{e rOCyAapcTBoM, qTO 14 KOMIaHI4.{-COCTaBI]ITeJIb
orqerHocrlt, Ltlv Ha Koropble 3To rocyAapcrBo oKa3blBaer 3HarIr{TeJIbHoe BJII,uIHI4e. flpznaeuenrae rronpaBKll He
oKaxer BlrLrflr;.vrs. na (punanconoe noroxeHue unu (pranaHcoBble pe3ynbrarbr Ae.{TeJrbHocrr{ Kounanr,ru.

. flonpasra r MC@O (IAS) 32 <<@uuaucoeate uHcmryMeHmat: nped.cmazneHue uuQopuat4uu> - Coner no MC@O
ony6rr,nonan noqpaBKy, Koropar u3Merurer orrpeAeneHlie (punancoeoro o6.fl:aremcrsa n MCOO (IAS) 32,
raruu o6parou, vro6rr Aarb Bo3MoxHocrb KoMrraHI{tM KJraccr4rbuqr,rponaru oupeAeneHHhre BbrrrycKr4 [paB Ha
aKrrr4vt, oluLIoHbI r,r BappaHTbr B KaqecrBe AoJreBbIx I,IHcrpyMeHToe. 3ra [olpaBKa npr,rMerurerc.{ B cJrfrae, ecJrr,r
TaKue rrpaBa npeAocraBJrrrorc Ha [polopqr{oHamnoft ocHoBe BceM BJraAeJrbuaM oAHoro u roro xe KJracca
HeIIporI3BoAHbIx AoJreBbrx r{HcrpyMeHToB KoMrraHr{I4 c uenbro upuoOpereuua Quxcuponanuoro KoJrlrqecrBa
co6crnenrmx AoneBbrx r{HcrpyMerrroB KoMlaHr{u :a Qr,nerapoaaHnyro cWMy r mo6ofi BrrJrrore. flonpanxa ne
oKa3aJIa Brwranv\ na $rnnancoBoe rroJroxeHne vtu Qnnanconrre pe3ynbrarbr AerreJrbHocrr,r Kounauna,
[ocKonbKy y Kounannu Her raKrrrx lrHcrpyMeHToB.

. floupasra x Tlnrepuperaquz IFRIC 14 <dlpedonnamat 6 omHouteHuu mpe6ooauuil o MuHtuetcubHo-u
Quuaucupoeauuu>> -fIortpaBKa ycrpaHrrer HexeJrareJlbHoe 'frocJreAcrBr4e, KorAa B orHorueHr{r{ KoMrraHrrH
rlpl,IMeHtrorcx rpe6onanlrx o Mr4Hr{M€rJrbnou tpnnancupoBaHr{r{ r, KoMrraHr{r AeJraer rrpeAorrlary c rleJrbro
BbIIIOJIHeHIIUI err.rX rpeoOraUZfi. lIOnpaBKa pa3peuaeT KOMrraHr{r{ rrpr,BHaBaTb [peAorrJraTy B oTHomeHr,[r
crol,IMocrl{ 6yayurror ycJryf B KaqecrBe ueHcnoHHoro aKTI{Ba. B orHourenun Kounanran He nprrMerurrorct
rpe6onanraa o MrrHr,rMiurbHoru QznanczpoBanvrrr, rro3ToMy nolpaBKa K r4HTepnpera\r4lrHe oKa3brBaer BlrvtflErzrHa
tprauaucoroe rroJroxeHr,re ulu (puHancoBbre pe3ynbrarbl Ae.rreJrbHocrra KounaHrau.

YconepureHcrBoBanrrfl MCOO

B rraae 2010 r. Coser no MCOO Bbrrrycrr4n rperuf KoMnJIeKr nonpaBoK K cBor,rM craHAaprirM, rJraBHbrM o6pasov, c
uenblo ycrpaHeHl4r BHyrpeHHrzx HecoorBercrBrail u yrovneuux Qoprvrynr4poBoK. B orHourenulr KaxAoro craHAapra
cyulecrBlror orAeJlbHbre [epexoA]rbre noJroxeHr4r. flpvnaeneune craHAaproB (c raruenenuauz), nepevncJreHHbrx Hr{xe,
rlpl{Beno K I{3MeHeHL[O yVerHOfi nOJILITT{KI4, HO He OKA3aJTO BIrnflHvtl' Ua $UnanCOrOe ITOJIOXeHVII VIJTVI pe3ynbraTbl

AerreJlbHocrI,t Kounanrzu

. florpasra r MC@O (IFRS) 3 <O6reAuueHue 6ngneca)) BHecrra rBMeHeHr4r e cnoco6u orIeHKr{ nexoHrpomnoil
AonI,I ) {acrr,ur. Kounonesrbr HeKoHTpoJrbHbrx 4orefi ytacrurr, Koropbre npeAocraBnf,ror cBoeMy BnaAenbrry
IIpaBO Ha npOuOpqLIOHanbHyIO AOJtrO B III/ICTbIX aKTI4BaX KOMIaHI,II4 B CJf)n{ae nVIKBv/],a\WI4, AOI}KHbI OUeHI{BaTbCt

nu6o uo clpaBeAnlrBofi crouuocru, rru6o ilo lpo[opul4oHaruHofi Aone B n4eurlrSuqupyeMbrx qrrcrbrx aKTr4Bax
npuo6peraeuofi xouuauuu. Bce npo.rne KoMnoHeHTbI AoJIXHbT orleH[Barbcr uo cupaBeAnuBoft cror.rMocrw Ha
gary npao6pereHr{r. flonpaara He oKa3iura BIrLrAHrrs. na (pr,rHauconoe loJroxeHr{e wtt $uuaucoBbre pe3ynbrarbr
tretrenbHocrlr Konananlru, [ocKoJrbKy y Kounauzu uHeecruqnfi B Apyrrax opranlrcauvrrx.
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TOO (CS Development LLP> (<Cr,r 3c fleeenonrtlexr flr|fl>) ouxaHcoeas owdrHocrs

nPnMEq AHnn K Of HAHCOBOR OTqETHOCTI4 (npo4onxeHne)
3a rog, 3aKoHqlrBlunhcn 31gexa6pn 2011 ro4a

4. CyIIIECTBEHHbIEACIIEKTbIyqiiTHOI;IIIOJIIITIIKII(npoaorxenne)

YconepruencrBoBaHnq MCOO (npo4o.nxeune)

. flonpanxa x MCOO (IFRS) 7 <OunaucoBr're r{Hcrp}llleHrbl: pacKpbrrue uu$opuaquu> 6rula BHeceHa c uenbro
y[poqeHl.rt rpe6onaHufi K pacKpbrrr4ro rau$opuaqnro 3a crler yMeHbrueHr4r o6rerua uutpoprraaqHz, pacxprrnaevofi
o6 yAepxunaeuona o6ecreqeHlrr{, n ycoeepu{f;rcrBoBaHrrrr pacKpbrrr4{ r'rHQopuaqnu 6raro4apa rpe6onannro o6
uclronb3oBaHl{I4 KoJrrrqecrseHuoft nurpoprvraqnu B KoHTeKcre onucanvfit. Kouuasux orpax(aer flepecMorpeHHbre
rpe6oeaHra-n K pacr(pbrrr,to uuQopuaqru e ilpnvevaHrara 17.

. floupasKa x MC@O (IAS) 1 <Ipe4cranrenue lpunancosofi or.rerHocrr4) p€r3brcH.rei, vro KoMrraHr4rr Moxer
[peAcraBn{Tb aHiurl,r3 KaxAofo KoMrroHeHTa rrpoqefo coBoKylrHoro AoxoAa 1116o s orqere o6 ugraeHeHz.f,x s
KarII{TiuIe, ru6o n npuMeqaHrrrx x (punanconoft orqeurocru. llpnuenenne nonpaBxr,r He oKaxer BnT4AHlaA Ha

$utraHconoe loJroxeHrre lulr $nnaucoBbre pe3ynbrarbl AerrenbHocrrz Kouuanulr.

flpouHe rrorrpaBKlr K HuxelepequcJreHHbrM craHAapraM, rIpI{ruITbIe B pe3ynbrare rrpoeKTa <YconepruencrBoBaHr4rr
MCOO), He oKa3anr{ httusrrufl, Ha } rerrryro noJrrrrr{Ky, Qunauconoe noJroxeHue r4nn pe3ynbrarbr AerreJrbHocrtr
Kounanr,rlr:

. MC@O (IFRS) 3 <<O6'aeduueuue 6usueca> (Ycronuoe Bo3HarpaxAeHr4e, o6ycnonnenHoe cAenKaMlr no
o6leannenrzro 6u3Heca, coBeprueHHbrMrr Ao rrpr{rurrus MC@O (IFRS) 3 (n pe4arqzv 2008 r.))

. MCOO (IFRS) 3 <<O6reduneuue 6usueca> (HesauerqeHHble I4 3aMetrIeHHbre ua go6ponolrnofi ocHoBe
BO3HaIpaXA9HITUI C BbIIIJIaTaMI{, OCHOBaHHbIM U Ha aXqnrX)

. MC@O (IAS) 27 <<I{oucoaudupo6aHHqn u omdenauan Quuaucoean omqemHocmb>>

. MCOO (IAS) 34 <<Ilpoueacymovuan $uuaucoaan omuemHocmb>>

Huxenepe.rlrcJleHHble I4HTeprlperarlr4rr r{ nolpaBKr,r K r4HTepnperallusM He oKa3ruru Brl.tlHus, Ha } rerFryro rroJrr4Tr{Ky,
(punanconoe rroJroxeHr.re unu pe3ynbrarhr AerreJrbHocrn Kounanrau:

. llurepnperaur,rs IFRIC l3 <<Ilpozpcuttuot, HqnpazreHHbte Hq noddepucauue roflnbHocmu KrueHmog>>
(onpe4eneuze cilpaBe;rflr.rBoft crozuocru 6onyurux e4rauraq)

. ZHrepnperaurar IFRIC 19 <<Iloeauteuue Quuaucoeutx o6nsamenucme nocpedcmloM npedocmaeneuw do;reewx
uHcmpyMeHm06>>

Crangaplu rr unTeprrperaurrrr, Koropue 6ruu BbrrryureHbr, Ho erqe He BcryrrrrJrrr B cuJry

HuNe npltnol.:irTcfl. craulaprbr, Koropbre 6rrnra nrrrryueHbl, Ho eIIIe He Bcrynr4nrr B crrrry Ha 4ary BbrrrycKa (pnuaucoaofi
ofierHocrl{ Kolrnanrara. B cnr.rcor BKJrIoqeHbI BblrryIlleHHble craHAaprbl I{ nHTepnperarlr4r4, Koropbre, c rolIKI,I 3peHHrr
Kouuauzr.r, oKaxyr BJrr,rrHr,re Ha pacKpbrrr4e zusopllarl.ru, $rzuaHconoe rroJrox(eHue vlflr Quuanconrre pe3ynbrarbr
Ae.f,rerbHocrrz B cn)rurae nprrMeHeHr4rr r 6yAyueu. Kol4nanu.r HaMepeHa npraMeHr4Tb grr{ craH.(aprbr c Aarbr r.D(
BcTynneHrnr B crfiy.

. llonpasxa r MC@O (IAS) I <@rzHanconaf, orr{erHocrb: lpeAcraBnenue r.ruQopMaur{r,r) - <Ipe4crauenue
crarefi rtpoqefo coBoKynHoro AoxoAa)

. llonpaeru r MC@O (IAS) l9 <BosHarpax4euua pa6orul4KaM))

. llonpaera x MC@O (IFRS) 7 <(DrHancosble LlHcrpyMeHrbr: pacKpbrrr4e uu$oprrlaqura>
<VconeprueucrBoBaHHbre rpe6onalrux B orHoIIreHHI{ pacKpblTl4t nH$oprraaqnu o npeKparueHuvrrpv3naHvfl>>

. MCOO (IFRS) 9 <Oranancosbre r4HcrpyMeurn: xracculpvKa\r4r rr oueHKa)

. MCOO (IFRS) 12 <Pacrcprrrue nn$opuaqvrr4 o ronflx.yqacrvr B Apyrlrx KoMrraHrnrx))

. MC@O (IFRS) 13 <Oqeuxa cqpaBeAnr{Bofi cronnrocru>

. MC@O 0AS) 28 <I4neecruur4ra B accorlr{rrpoBaHHble KoM[aHr,rr4 ra cosr4ec'rHHe npelnprasrur> (a peAaKrlrr]r
2011  r . )

1 0



TOO (CS Development LLPD (<Gn 3c fleeenonuexr flIlfl>) OIHaHcogac orqErHocru

nPf MEL| AHUfl K OI4HAHCOBOI4 OTqETHOCTI4 (nposonxeHre)
3a rog, 3aKoHql,rBut nics 31 4exa6pn 2011 roga

5. HE3ABEPIIIEHHOE CTPOI{TEJIbCTBO

flo cocro.rHlao ua 31 4exa6ps2011ro4a HesaeeprxeHHoe crpollreJrbcrno Korr,ruasuu BKJrroqaer un$oprraaquounufi rqur,
ycrauonrtenurtfi Ha reppr{ropr{}r yqacrKa Ko.rnxyc, roroprrfi orpaxaer o6rqyro ran$oprraaquro KacareJrbHo
l;raHl,IpyeMoro crpol{renbcrna flpoerra Gate City. O6uas cror.rMocrb lrHrfopuaqnoHuoro rur.rra cocraBtilra 440 rrrcs'I
TeHre.

6. ABAHCbT BbTAAHHbTE r4Ilpoqun Xp.sXOCpOqHbIE AKTIIBbI

B mbrcsqax meHee 2011 2010

flpe4onnara ro4oBoro B3Hoca 3a nucl4Hr o6nuratlui'r
flpo,{ue npeAonnarbl 1

2.089
7

2.096

llo cocro.tHno ua 3 I geyl6p n 2010 foAa [peAorrJr ara 3a rr4c"rvtrr o6nurar{uft orHocurcs K exefoAHoMy nr{crr{HroBoMy
c6opy na KOE. '

7. AEHEX(HbrE CPEACTBAVTVLX3KBITBAJTEHTbI

B marcqqax menee 2011 2010
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Teryqnfr 6aHxoecxtafr c,{€r s reHre
Kaccoeas HannqHocrb

Texyrulrfi cudr npe4crann.ser co6ofi 6ecnpoqeuruufi cq€r s AO (Ka3Korr,rvepq6anr>.

8. KATTT4TAJI TOBAPI,TqECTBA

Vcrasmrft KaIrI4TtuI BKJIIoqaer parperudnnrrfi x nurrycxy r{ noJruocrbro ornaqennrrft Karrr{raJr B cyMMe 103 ruc.rqn
TeHfe.

g. TOPIOBA.g U IIPOqA.f, KPENIITOPCKA' 3A,IIODKEHHOCTb

B marcsgax meuee 2011 2010

3
1

958
,|
I

3a4onxeunocrb nepe4 cBF3aHHbtM cropoHaMu 376 1.406
3aAonxersocru nepeA rperuuuu nrqauu 218 -

594 1.406

10. ABAHCbITIOJIYTIEHHbIE

Ha 31 4exa6pt 2010 roAq aBaHcbr noJD reHHbre 4peAcraBJurror co6o[ cyMMbr, rtolyqeHHbre 3a a:aurLr3 KoHbroHKrypbr
pbIHKa noJrr,rMer€LirJrr{rrecxrax rpy6.

11. HAJIOIU K yIIJIATE,IIOMTIMO IIOAOXOAHOIO HAJIOIA

B marcs,aax meuee 2011 2010

H,[C r onnare
Hanoru, cBs3aHHbte c aapa6orHori nnaroi
[JJrpa$ur il neHu K ynnare

520
33

151

772

772

12. rrPoql,rETEKyrrIktEOE_fl3ATEJIbCTBA

B mucssax menee 2011 2010

3agonxeHHocru no sapa6orxoi nnare
Ha.lucneHilq no Heucnonb3oBaHHbtM ornycKaM
Ha.{r4cneHnr no Bo3Harpax(AeHilto ayAhropoB

222
185 13;

3.220

l l

407 3.355



TOO (CS Development LLPD (<Cr,r 3c fleeenonuexr IIIII-l>) <Drxaxcoeac or,rdrHocru

nPnMEL{ AHUfl K O14HAHCQBO14 OTqETHOCTI4 (nposonxeHne)
3a rog, 3axoHqr,rBuJ nfics 31Aera6pq 2011 ro4a

13. PACXOAbI IIO nI{CTI,IHry OEJI}IIAIII,TH

B marcsqax meuee 2011 2010

Exero4rrre BbtnJtarbt 3a ntacruHr o6nuraquiri
3arparur Ha peirnnr o6nurar4'rh
Ycnyrr uaprer-uefirepa
llpovre
3arparur Ha BbrnycK o6nuraunil {r

2.877
2.009

480'4i

737
2.009

96
144

5.509

5.407 8.495

3a roA 3aKorrtllrBlrll{ircs31 4era6px 2011 rola pacxoAhr no nl{crllHry o6nura\uir BKnroqruu;pacxoAu Ha ycJryru no
exeroAHoMy o6rsarenrnouy pefirunry o6nnraqufi, qpeAocraBnf,euue AxuuoHepHbrM o6qecrnou <PeruoHanrruft

SunaHconrtfi IIeHTp ropoAa Anuaru> (AO (POIIA>), n cyulre 2.009 rucxq renre (2010 rol: 2.009 rucx.r renre), a
raKx(e exereAHble Bbrrurarbr 3a JrucrrrHr o6nuragfi KOE s cyMMe 2.877 rscx't rerre ( 2010 rol: 737 rl,;rcx\ renre). B
2010 roay pacxoAbr no nucrr.rHry o6maraqufi raKxe BKJrroqiuII{ pacxoAhr Ha ycJryrt KOF sa [epBoHarr€urbnrrft nucrnnr
o6rutraqufi B cyMMe 4.09?rrrcr.r reHre r{ 3a Bo3HarpaxAeHr{e 3a JrlrcrrrHr o6ruraqufi B cyMMe I .412 rucaq renre.

14. rroAoxoAHbrfr HAnor

Ha 3 1 gera6p s 20ll u 2010 ro4on Kounanra.{ o6raraercf, [oAoxoAHbrM

B mucnqax menee

HilIoroM no HopMarrrBHoft crasxe n20%o.

2011 2010

Pacxo4ur no reKyqeMy noAoxoAHoMy Hanory
Pacxonst no orcooqeHHoMv Hanory

50 1.272

Pacxo4ur no noAoxoAHoMy Hanory 50 1.272
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Huxe npe4craBJreHa cBepKa pacxoAoB rro Kopnoparr,rBHoMy rroAoxoAHoMy
Haroroo6roxeHriur rro o$uqualruofi cranre rroAoxoAHoro Hzurora c o6ulnrau
roAhl,3axorrqnBTrruec .31 4era6pa 20ll n 2010 roaon:

B mgcnqax meuee

HaJrory, [pr,rMeHr4MoMy K AoxoAy Ao
pacxoAaMr.r no noAoxoAHoMy Huurory 3a

2011 2010

,4oxoA Ao noAoxoAHoro Hanora
OSuquanuHar craBKa Harora

3.246
20%

3 . 0 1 1
2oo/o

PacxoAst no noAoxoAHoMy Hanory no o$r4ranuHoi ctasre
l4aueneHue e renpu'sxaHHbrx aKTyrBax flo orcpoqeHHoMy Hanory
LJJrpa$u r neHu
flpovre pacxo.qbt, He orHocr4Mbte Ha Bbtqerbl

649
(632)

33

602
667

3
Pacxogul no noAoxoAHoMy Hanory 50 1.272

Ha 3l 4exa6pr aKTr,rBbr u o6ssarelbcrBa rro orcpoqeHHoMy rroAoxoAHoMy HaJrory BKJrrotrzurr4:

B mttcsqax meuee 2011 2010
Axrtaeur no orcpoqeHHoMy Hanory
Ha.{ncneHHoe Bo3Harpil(qeHne ayAuropaM
Ha.{ucnexxure ornvcKa 37

644
25

37 669
O6rsarenscrBa no orcpor{eHHoMv Hanory

Mnxyc: Henpyr3HaHHbri arrne no orcpor{eHHoMy Hanory (37) (669)

9ncrure aKTnBbr no orcpoqeHHoMv Hanorv

Ha 31 lexa6pt20ll n 2010 roAoB aKrr{Bbr [o orcpoqeHHoMy Hilnory ne 6ruz [pr,BHaHbr BBrr,qy Heonpe4er€uHocru,
cylqecrBylorqeft s orHoueHr{r{ Bo3MoxHocrr{ H€urrFlu.fl Hanoroo6raraervrofi npu6uru n 6yAyuleu, [porr4B roropoil
aKrr{Bhr rto orcpoqeHHoMy Hanory uoryr 6uru ucrroJrb3oBaHbr.

t z
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15. AOIOBOPHbTE lI yCJIOBHbIE OEfl3ATEJTbCTBA

Haroroo6lo?KeHr.te

flonoxenras pa3nFIHbIx HuuroroBbrx 3aKoHoAareJrbHbrx n HopMarr{BHbrx qpaBoBbrx aKToB He BcerAa qerKo
c$oprvrynnpoBaHbl, rr rrx r,rHTep[perarlr{{ 3aBncrrr or MHeHr{rr rrHcneKTopoB HzuroroBhrx'opraHon Ha Mecrax r4
AonxHocrI{bIX JrI{rI MraHucrepcrna (puHaHcon. H@nr<u c[yltakr pacxo]KAeHr{r Bo MHeHlux MexAy MecrHbrMr{,
perlloHanbHblulr lr pecny6JII4KaHcKr{Mr{ AanorosrrN,rrfopraHaMrrr. llpulreureuax B Hacrorrqee BpeMr cr{creMa urrpar[on u
rIeHI,I 3a BbLflBJIeHIrbIe [paBoHapyueuklr Ha ocHoBaHr,{z Aeficrsyloq[x.s KasaxcraHe HilroroBbrx 3aKoHoB, BecbMa
c)?oBa. IllrpaQuue caHKIILII4 BKrIIoqaIor s ce6s rurpaQrr - KaK [paBrrflo, B pa3Mepe 50% or byrrarvrbr AorroJrHr4reJrbHo
HalIzcJIeHHbIX H€IJIoroB IiI neHK), HaqncJIeHHyIo no craBKe peQnHancupoBaHr{r, ycraHoBneHHofi Haqaosalrnuu BaHrou
Pecny6lurlt Kasaxctan, yunoxennofi ya2,5. B perymrare, cyMMa urrpaQurrx caHruuft r{ leHr,r Moxer B HecKoJrbKo
pa3 [peBblltraTb CyN{MbI nOAneXaIULD( AOHaquCIeHI,uO H'IJIOTOB.

KoMnaHrzs cquraer, qro 
JgHa yrrnar[na vru Har'vcJrwra Bce npr.rMeHr{Mbre Harrorr{. B nercnrrx cJryquux Konananr,r.a

Ila'{vcrvra HaJIoroBbIe F6rsareDcrna Ha ocHoBaHlan o6ocnonaHr{Erx orIeHoK pyKoBoAcrBa. flonrnruxa Kounanur,r
[peAyCMaTpIBaeT HaTIUCJIeHLIe IIOTeHUuUuIbHbIX O6r:arenrCrn B TOT oTqeTnufi nepuO4, B KoTopOM CyrqeCTByeT
BepotrHocrb raKrrx AorIonHr{TeJrEHbrx rpar, pa3Mepbr Koropbrx rraoryr 6rrrr oqpeAeJregbr c AocrarorrHofi creuenrro
TorlHocrt{. Bnr.r4y HeonpeAeJleHHocrr,r, nplrcyllleft xasaxcrancrofi cucreue nanoroo6noxeHr{r, noreHrll{anbHtu cyr![Ma
HaJIoroB, urpa$nux canxqnft n rrc:flr4 Moxer, npeBblcr{Tb cyr!{My, orHeceHHyro Ha pacxoAbr no Hacro{rqee BpeMrr r,r
Haql{cneHlfarc Ha 3l .qera6pt 201I ro[a. Hecuorpr Ha Bo3MoxHocrb Haqr{cJleHur raKr.D( cyr\{M n rrx rroreHrlr{rurbHo
cytrIecrBeHHblft xaparrep, pyKoBoAcrBo Kovnanurz crruraer, qro oHu ru6o NraroseporrHbl, nra6o He [oAAalorcs oUeHKe,
rtu6o nro, r.r Apyroe oAHoBpeMeHHo.

Ha Ae.f,rerrHocrb I,I $raHanconoe rroJroxeHlre Kounanun MoryT oKa3brBarb BJlrurnrre pa3BHTr{e rronu]rlFrecKofi cnryarynu
n KagaxcraHe, BKJIIoqa.f, nplrMeHeHr{e 4eficrnyroqero u 6y.uyuero 3aKoHoAareJrbcrBa r{ HopMarrrBno-[paBoBbrx aKToB B
o6lacrlr naloroo6noNenus. Kor4naHUA He cqr4Taer, qro 3Tr4 floreHurrzlJrbHbre o6rgarelrcrBa B orHorueHrilr ee
AetreJlbHocrrr Hoctr 6olee cyrUecrnenrnrfi xapaKTep, qeM noreHlllriurbHbre o6rgarelrcrna aHalorlrrqHblx npe4npuflnft
s Ka3axcraHe. Pyrono4crno crrr{Taer, qro Ha 31 4exa6pa 20ll roaa ero roJrKoBaHr,re npr,rMeHr,rMoro 3aKoHoAareJrbcrBa
flBIrflercfl, coorBercrBylorqr,rM rr cyrqecrByer Bepo{THocrb roro, qro no3lrqxr KounaHrara uo nanoraru 6yAer
rroAAepxaHa.

CyAe6uure rrcKu rr pas6nparenrcrna

B xoAe ocylqecrBJreHrar o6ruHoft AerreJlbHocru KoNananr,Lfl Mo)r(er flBJrrTbcfl. o6terrou piBnrfrHbrx cyae6rnrx
npoqeccoR I4 rlcKoB. Pyrono4crno cql{Taer, qro KoHerIHoe o6rsarefficrBo, ecJr}I raroe 6y4er I,IMerb Mecro, cBr3aElroe c
TaKrrMI4 [poqeccaMlr finu ucxaun, He oKaxer 3Harrr{reJrbHoro orpr,ruareJrbHoro Bnrvnrnvra Hr{ Ha reKyuee (fruranconoe
IroJroxeHrre, Hr,r Ha pe3ynbraru pa6orrr Kounanrzra e 6yayuerr,r.

16. C.IIEJIK'I CO CBfl3AHHbIMLI CTOPOHAM}I

B coornercrnralr c MCEY 24 <Pacrpnrrae unQopuauurr o cBt3aHrrbrx cropoHax), cBf,3aHHbrMt4 crrr,rrarorcr cropoHbr,
oAHa u3 Koropblx I,IMeer Bo3MoxHocrb KoHTpoJrr,IpoBarb vtlv B 3HaqrrreJrbno[ creuesu BJrlurrb Ha olepaurroHHbre r4
QzHaHconue pelneHl4t Apyfoft cropoHbr. IIpu peuenr4r4 Bonpoca o roM, ABlnro'tcfl, nr{ cropoHbr cB{3aHHbrMLr,
IIpI,IHLMaeTCI Bo BHI{MaHI,Ie COAepxaHI,Ie B3aI{MooTHoIueuu[ cropon, a He TOJTIKO rr( rcpr{Ar{rrecrar r[opnra.

CnsgaHubIe cropolrbl MoryT Bcryrrarb B cAeJrKrr, Koropbre He rrpoBoAr,r;rlrcr 6rr MexAy HecBq3anHbrMtr cropoHaMr4. I{eurr
u ycnoBI,IrI TaKI,rx cAenoK MoryT ornrrqarbcr or rIeH r{ ycnoBr{fi cAelox MexAy HecB.f,3aHHbrMr{ cropoHaMr{.

floloxenuq l,r ycfloBrlq cAeJroK co cBfl3aHHbrMr{ cropoHaMrt

CAelru co cBr3aHHbIMI,I cropoHaMu 6snu npoBeAerrbr Ha ycnoBl,r{x, corJracoBaHHbrx Mexry cropoHaMr.t, Koropbre He
o6.fl saremHo ocyluecrBntnucb rlo pbIHorIrIbIM craBKaM.
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TOO (CS Development LLPD (<Gr,r'3c fieeenonuexr IIIIfl>)

NPNMEq AHUfl K O]4HAHCOBO]4 OTqETHOCTI4
3a rog,3aKoHqrBunhcs3l gexa6pn 2011 ro4a

OhHaHcoBaq or.{6rHocrs

(npogonxeHne)

16. CAEIKU CO CBfl3AHHbIMLI CTOPOHAMI{ (IPOAOJIX(EHLIE)

CalrAo rlo cBt3aHHbIM cropoHaM 3a K)Abr, 3aKor{rrr4Brrlrecs 31 Aexa6pt20ll u2010, npeAcraBneHbr Hr4xe:

B mHcsqax meuee

,QeHexHure
cpeAcrBa r ux

.g. SKBhBaneHTbl

Toproean
,qe6taropcKas:!

3allonxeHHocTb

Toproean r
npoqa9

KpeAhropcKae

ffo cocroqxurc xa 31 gexa6pn 2011 roAa
AO <Seven Rivers Capital>
TOO <G4 City>
TOO < Ax-Tpauc Kounauusctt >

6.300 281
83
1 2

s9

6.300 59 376
flo cocrosulto xa 31 4exa6pn 2O1O roAa

AO <Seven Riyers Capital> 6.300
TOO (G4 1.406

1.406

B 2010 u20ll rr. Kolrnanus pirMecrr4Ira AenexHbre cpeAcrBa ua cBofi cqer, orKpbrrbrft AO <Seven Rivers Capital>,
Koropoe Bblcrylaer B KaqecrBe <uapr<er-lreftKepa), r AO <I{eurpallnufi 4enosurapufi UeHHbrx 6yrr,rar>
(<Ideurpanrnrrfi 4enoruraprfi>). Mbpxer-vreftrep flBrrflercfl. rrJreHoM KOE, xoropuft [pr.rHr.rMaer Ha ce6s.
OTBeTCTBeHHOCTb IIOCTO'HHO OCyIqecTBntTb KOTITIpOBKI.I KypCOB Onpeger€nnrrx (fUnanCOnrrx I,IHCTpWeHT0B, a TaKxe
BbInoJIIUITb Ianue o6rsareJlbcrBa, BhlTeKiuotrIue u3 groro craryca. Cyrrarraa Aeno3lrra ycraHaBnrrBaerca flpanulaun
AetrenbHocrl{ MapKer-Meftrepon u K@E u AonxHa rroAAepxr4Barbcfl Ha ycraHoBneHHoM ypoBHe n I{eHrpalrnou
,{enorurapulr c reu, uro6rr rrogepxlrBarb KorrrpoBKy ueHHbrx 6yuar KolruaHuv Ha oAnHaKoBoM )poBHe. O4naro, ne
cyrqecrByer xdcrroro rpe6oaaHu.a o xpaHeHLII{ AeHexHbIX cpeAcrB n l{eurpa.urHona [enosnrapLrv, TaKvNr o6pa:orvr
Kolanatrus Moxer n mo6oe BpeMr r43trrb AeHexHbre cpeAcrBa us I{eurpalruoro {eno:rarapnr.

B mHcqqax menee Sales Purchases

7.768
483

1.290
21

3a rog, 3aKoHqlButyt i'cr. 31 gera6pn 201 1r.
AO <Seven Kvers Capital>
TOO <G4 City>
TOO < Ax-TpaHc KoMnaHuecbt,

F
K
I

F
L.
K

F
K
3
T
T
T
I
x
T
I
r
-

I

T
T
T

E
lfl
I a

7.768 1.742
3a rog, 3aKoHql.tBul'thcn 31 gexa6pn 2011r.
AO <Seven Rivers Capitat>
TOO <G4 City>
TOO <Caspian Travel Qompany>
TOO <Arc-Tpauc Kounauusctr >

7.097
1.406

125
24

8.652

25 xqaa 20ll rola KoMuanH.f, 3aKJrK)rrr{Jra AoroBop c TOO (G4 City) Ha oKa3aHr{e yctryr rro upoerrnoft AoKyMenrargrr4
c'rpovreJlbcrBa llpoerra <icate City>, Koropbre BKJrroqaror noAroroBKy cxeMbr [JraHnpoBKlr, rrJraHr{poBKr4 3eMJrLr u
KoHcoJIrrALIpoBaHHofo rIJIaHa ceru KoMMyHr{KarIufi. Couacno AoroBopy cror4Mocrb ycJr}T cocraBnxer 15.000 rucx.r
reHre, BKJIIovar H[C. IIo cocrorrrruo ua 31 Aexa6pt20ll roAa ycnyru Ha cWMy 7.768 rstcx,t rerre (ne BKJrroqat
H[C) 6ruu oKa3ar{br.

B npoqecce oKa3aHvrl I{ruKr.rHrrrpr{HroBbrx rr KoHcynbraur4oHHbrx ycJryr B 20ll ro4y Kotruanus noJr)ntI,rna ycJryrr{
apeHAbI oQucuoro o6opygonanu.a (xonrnrroreprr, ue6erl u r.A.) ra o(fucuoro noMerrleHwr (210 xn. rraerpa) or TOO <G4
City>>, xounaHur4,lgraxoly.tuefics noA o6rqrau KoHTpoJreM, B cyMMe 1.290 rucsqu reHre c HIC (n 2010 rory: 1.406
rrrcr.I reHre).

BosuarparqgeHlre KrxtqeBoMy yrrpaBfl eHqecKoMy rrepcoHaJry

Kmoqenoft ynpaBnelrrlecxuft nepconar BKJrroqaer [uperropa, Ounauconoro Ar,rpeKTopa u KolrvepuecKoro Ar{peKTopa B
KoJIt4tIecrBe 3.reroeex na 31 Aera6pt 20ll roAa (n 2010 roAy: 3 venonera). B 20ll rogy o6ua.a cy.l\{Ma
Bo3HarpaxAeHI,uI KrloqeBoMy yrrpaBneHrrecKoMy [epcoHurny B pa3Mepe l.4J2rHcxqv renre (e 2010 ro4y: 1.086 rHcx.r
reure), BKJIIOq€IJIa 3aplnary u rtpoalue KparKocpoqHble BbItrJIarbI , u 6tula BKJIIoqeHa B cocraB 3aprrnarbr I{
cooTBeTCTByIOrUrlrX H€UroroB s oTqere o coBoKyIIHoM AoxoAe.
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17. OI4HAHCOBbIE I,IHCTPYMEHTbI,IIEJII,I I..IIIOJfuITIdKA TIO YIIPABJIEHIIIO OIIHAHCOBbIMII
PI{CKAMII

PucK rHrsnAHocrrr

Pncx rzrurgHocrr4 - 3To pr4cK Bo3Hr4KHoBeHna y KouuaHnr,r rpyAHocrefi npu [on] reHr{r{ cpdgcrs Anf, rrofarneHr{rr
o6ssaremcrs, cBt3aHHbIx c Quuaucorrrrrau uncrpy#irauu. Pucx Jrr,rKBr{AHocrlr Moxer Bo3Hr,rKrryrb B pe3ynbrare
HeBo3MoxHocru 6ucrpo [poAarb rpuuaucoaurfi axrlrs'no qene, 6nusxoft x ero c[paBeAnrrBofi crorzMocru.

KoMnaluq perynrpuo orcJrexrrBaer norpe6Hocrr B JrlrKBrrAHbIX cpeAcrBax, lr pyKoBoAcrso o6ecneqr{Baer H€rJrr,Frr4e
cpeAcrB r o6leue, AocraroqHoM 4rt{ BbrnoJrHenu-{ ffo6Hx Hacryflaroulrx o6.ssaremcrs

@utraHcosHe o6rsaremcrna KouuaHurz [peAcraBnrror co6oil AoroBopHbre HeAr,rcKoHTr4poBaHHbre o6.rgaremcrsa no
rorallreHulo, co cpoKaMI{ rorarueHlrr, crpylnupoBaHHble or I lo 6 MecrueB, Ha ocHoBaHr{rl cpoKoB ocraBrutxcs Ao
IlofallreHlu llo cocro{Hr{ro Ha orvdrnyro Aary rro KoHTpaKTHbrM cpoKaM rrorarueHrur.

Pucr [sn{eHeHr.rs ueH u*ronapu

Y Kouuauura Her cylqecrBeHHoro pr4cKa, cBr3aHHoro c rr3MeHeHI,IeM rreH Ha roBapbr, KaK B orHoruenrfirpucKa o6ulnx
pbIHOqIIbIX IIeH, TaK LI B OTHoIIIeHVr pl4lKa IrcMeHeHluI IIeH Ha CblpbeBble ToBapbL COornerCrneuuo, Kouuauru ne
ocyuecTBnreT aKTr{BHoe y4paBJreHr{e 3Tr{M pr{cKoM.

Kpe4nrnuil pr.rcx

Kpegnruufi pI{cK Bo3Hr,rKaer no AeHexHbrM cpeAcrBaM rr rrx 3KBr{B€rJreHTaM, Aelo3r{TaM n 6anxax, a raxxe BKJrroqaer
rpegurnufi pI4cK KoHTpareHToB, B Jrr{Ue KopnoparlrBHblx KJII{eHToB. @unanconue aKTlrBbr, Koropbre noreHrlr4anbHo
rIoABepxeHbI KpeAI4THoMy prrcKy, cocro.f,T B ocHoBHoM rz3 AeHexHbrx cpeAcrB, Aeno3riroB s 6aHrax u npoueft
4e6Lrropcrofi 3aAoJlxeHHocrr4. Ilognepxennocrr Kouuanrara KpeAvrHoMy prlcKy Bo3HlrKaer vl.:;a gerforrra
KoHTpafeHTa, c MaKcuM€urbHbrMr{ [oreprMr4 paBrrbrMr{ 6arancosofi cror4Mocrrr srr{x rrHcrpyMeHToB. Hecuorpr na ro,
qro rIoraIIIeHIae ge6raropcr<ofi:a4orxenHocrr.r noABepxeHo BrusHuro gKoHoMrrqecKrax $arropon, pyKoBoAcrBo crruraer,
qTo cyruecrBeHHoro pucKa rroTepb HeT.

,{euexnrre cpeAcrBa I4 Iitx DKBr,rBilJreHTbr pa3MeueHrr n (pranancoBblx I,IHcrr,rryTax, Koropbre Ha MoMeHT orKpbrrr4rr crrera
I4MeJrr{ MrlHraM€urbrrbrfi pucx 4eQolra.

Balrcrnuft pnuc

Bamornuft plrcK - gro przcK Toro, qro cnpaBeAJrrrBa{ crorrMocrb 6yayrqr,rx AeHexHbrx noroKoB no (puHanconouy
I,IHcrpWeHTy 6yAer xore6arbcr BcJreAcrBr4e lt:MeHeHrzft s eafforHbrx Kypcax.

Ha 31 aera6px 20ll u 2010 ro4oe Kouuanrrr He LIMeJIa cyqecrBeHHbrx AeHexHbrx (funanconux r4Hcrpyr!{eHroB,
BbrpaxeHrrbrx B r4HocrpaHHofi saffore.

Ynpannerure KarruraJroM

3aAaqefi Koutanuu .ro ynpu"rranr{ro Kaulrr€lJroM sBmerc{ [oAAepxaHr4e cuoco6noc'rra Kounanra u ilpil;rep]KwBarbcl
flpllrruvna HenpepblBHofi 4exrelruocrr{ c reM, .rro6H o6ecne.urr AoxoA r4 BbrroAbr Anr BnaAenbqes. Kor4naHr4s
paccMarpl4Baer o6rqyro cyMMy KarrlrTaJra B ynpaBneHlru KaK qucTbrfi ranurar, KaK 3ro rrpeAcTaBneHo B oTareTe o
(puuauconorr,r rroJroxeHur4.

Ha 31 aexa6px 20ll ro4a Kounauvs Haxoiluracr, Ha grane npoeKrrrpoBaHr4r crpor4reJrbcrBa llpoerra Gate City z,
rarzlt o6pasou, 4a-uluefiIuat AerreJrbnocrr Kounanun rpe6yer 3naql{TenbHofi cyunarr Kanr4TaJra An{ yAoBnerBopeHrur
norpe6uocru B AeHexHbIX cpe4crBax. Koruuauus 3aBvcLrr or HerlpepbrBnofi no44epxKr.r co croponrr Marepuncroft
KoMnaHI4Ia AJUr BbIrIoJIHeHraa rpe6onaHrzft no 4u,rxeHl{Io AeHexHbrx cpeAcrB.

Ha 31 4exa6pr 20ll ro4a o6opornrrft Karrr,rr€Lir Kouraunu,3a BblrreroM 6.300 rrrcr.r reHre, pa3MeuleHHbrx Ha
6porepcxou cuere (llprzueqaHr4e l2),6:e'r' orprrrlarenbHblM I{ cocraBml 1.428 Tbrcrq reHfe, r{ Aocry[Hbre AeHexHbre
cpeAcrBa cocraBJlflnlz Bcero 4 rucffiu reHfe. ,{annrte ycnoBr,rrr yKa3brBaror Ha Hurl<r4e cyuecrnennofi
HeorlpeAeneHHocrl4, Koropa{ Moxer BbI3bIBarb cylqecrBeHHoe coMHeHlIe B Bo3MoxHocrn Korunasrarz rrpoAonxarb cBoro
AesrerbHocrr n o6oepr,nrlou 6y.ryruevr.
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TOO rCS Development LLPD (<Cr,r 3c fleeenonuexr r|Ifl>) OuHaHcoBag orqdrHocru

nPnMEq AHUfl K OL1HAHCQBO]4 oTqETHOCT]'| (nposonxeHne)
3a ro4,3aKoHqrBluuhcn3l Aexa6pq 2011 ro4a

17. O}IHAHCOBbIE I4HCTPYMEHTbI,IIEJILI I4 TION}ITI{KA IIO YTIPABJIEHIIIO OUHAHCOBbIMI,I
PT4CKAMI,I @POAOJrlr(E HIIE )

Vnpaelenne KanHTaroM (upo4o.nxenue)

Ha 4ary Aannofi tpunaHcorofi or.IerHocru Kounanr,rr 3aBeprnzua $zuaHcuporaHr4e or uncruryquoH€rJrbHoro r.rHBecropa
IrocpeAcrBoM BblrrycKa o6nuraquil. PyKonoAcrsd cqrrraer, rrro Korr,rnanus cMoxer norlirrr,rrb neo6xoAnaoe
tfnnaucuponaHl{e c reM, .Iro6u [Merb Bo3Moxuoc*.peanrsoBarb [rraHbr no paspa6orxe llpoerra Gate City. Kpoue
Tofo' pyKoBoAcTBo yBep€Ho, rITo oHo cMoxer noJryt{Lrrb ueo6xo4uuoe QnuaucupoBaHr.re or Marepuncroi rouuannr,r. B
3aKJIIoqeHI'Ie, n uae 2011 roAa KoMuanus 3aKrrorrr4na AoroBop Ha oKa3aHue ycJryf r,rHxr4Hlrp?Hra Ha cWMy 15.000
TbICf,q TeHte.

Cnpaneglunafl cror.rMocrb Qunauconrrx r.tHcrpyMeHToB

Balanconar'crollMocrb tfu,;anauconrx I,IHcrpyMeHToB npLIMepHo paBrurerc{ rD( clpaBeAnrasoft cronMocrr{ Bcne.(crBrre
KpaTKOCpOTTHOTO xapaKTg)a TaKr,rx rrHcTpyrueHToB.
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Ernst & Young

Assurance I Tax I Transactions I Advisory

Kparxan rx$oprrraqtn o KoMnaHuu <<3pxcr eHA RHD)
(<9pHcr 9HA FHD) HBnflercn MexAyHapoAHbtM n!4EepoM
e o6nacril aygilTa, xanoroo6noxenilF, conpoBoxAeHhF cAenoK
14 KoHcynbrilpoBanrs. KonnerruB KoMnaHnil Hacll4TbtBaer 152 000
corpy4Hl4KoB B pa3Hbtx crpaHax Mhpa, Koropbtx o6re4rsRrcr o6ulre
KOpnopaTilBHbte qeHHocT!1, a TaKXe npilBepxeHHocTb KaqecTBy
oKa3btBaeMbrx ycnyr. Msr co34aeM nepcneKTilBbt, pacKpbtBan

noreHuilan Hauilx corpy4Hl4KoB, KflheHToB r o6ulecraa B uenoM. 6i

Mur nocroRnno pacuilpleM Hauil ycnyril il pecypcbr c yqeroM .l'

norpe6Hocrefi KnheHroB B pa3nt4qHbtx periloHax CHf. B 18 o$ncax
HaLUefi $ilpMbr (e Mocree, Caxxr-f'lerep6ypre, Hoeocr6npcre,
Exareprn6ypre, Ka3aHil, KpacHoAape, ToauRrrn, [Oxno-Caxanrncxe,
AnMarbr, AcraHe, Arbrpay, 6axy, Kueae, !one4xe, TaiureHre,
f6unncvt, EpeeaHe r Muncxe) pa6oraror 4000 cneUilanilcroB.

Eoree nogpo6nae ilHQopMaUilfl npeAcraBneHa Ha HaueM
caiTe: www.ev.com. 

n.."*
HagaaFrile <<3pncr srg ffno> oruocnrdh x rno6anunoil opraHr3auilu,
o6ueflrnnpulefr xovnauun, BXoEFUlile B cocraB Ernst & Young Global
Limited, KaxAafl il3 Koropbrx flBnflercfl orAenbHbtM topr4gnqecKilM
nrqou. Ernst  & Young Global  L imi ted -  Nlphgr/vecKoe nnqo,
co34aHHoe B coorBercrBt414 c 3aKoHo4arenbcraov Benilxo6pvraHrtr',
sBnFercF KoMnaHilefr , orpaHr4,leHHoil rapaHTilff M14 ee yqacrH14KoB,

u He oKa3brBaeT ycnyr KIileHTaM.

@ 2OL2 TOO <<9pncr an6 Fnr>>.
Bce npaea 3aulhUeHbt.
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