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®PurHaHcoBas OTYETHOCTb
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TOO «CS Development LLP» («Cun 3c lesenonmeHT JIMM») drHaHCOBas OTYETHOCTb

COOEPXAHUE

OT4ET He3aBUCUMBIX ayIUTOPOB

DuHAHCOBAS OTYETHOCTD
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OT4YET 0 IBIKEHNUY EHEKHBIX CPECTB
OTu€T 06 U3MEHEHUSIX B KATIUTAIIE
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®

OTYET HE3SABUCUMbIX AYOUTOPOB

YyactHuky TOO «CS Development LLP» («Cu 3c [eBenonmeHT JIIM»)

MbI npoBenu ayum'\npmnaraeMoﬁ thuHaHcoBow oT4éTHoCTH TOO «CS Development LLP»

(«Cu 3c esenonmeHT JI/M») («KoMnaHWA»), KOoTopas BKIOYAET OTYET O (hMHaHCOBOM NOMOXeHMM Ha 31
nekabpa 2011 roga, oTY4ET 0 COBOKYMHOM 0XOAE, OTYET 06 M3MEHEHUAX B KanuTane 1 oT4ET O ABMKEHUM
LAEHEXHbIX CPeACTB 3a rof, 3aKOHYMBLLMICA Ha YKa3aHHYI0 AaTy, a Takke MHPOPMALIMIO O CYLLeCTBEHHbIX
acnekTax y4€THOW NONUTUKM U OPYTYIO MOSACHUTENbHYIO0 MH(hOPMaLIKIO.

OTBeTCTBEHHOCTb PYKOBOACTBA B OTHOLUEHNUU (hMHAHCOBOM OTYETHOCTH

PykoBoacTBO KOMMaHnW HeCET OTBETCTBEHHOCTb 3@ MOArOTOBKY M OCTOBEPHOE NpeAcTaB/ieHne AaHHOM
(OMHAHCOBOW OTYETHOCTM B COOTBETCTBUM C MexXayHapOAHbIMU CTaHAapTaMy (MHAHCOBOW OTYETHOCTY, a
TaKXe 3a npoLenypbl BHYTPEHHEro KOHTPONs, HeobX0AMMbIe, MO MHEHUIO PYKOBOACTBA, A5 o6ecneyeHus
MOArOTOBKM M NOCTOBEPHOro NpefcTaBfeHns UHaHCOBOM OTYETHOCTH, HE COAEPIKALLEN CYLLeCTBEHHbIX
MCKaXXeHW BCeAcTBMe HeLobPOCOBECTHbIX AENCTBU MU OLLIMOKMN.

OTBETCTBEHHOCTb aygnTopoB

Halla 06A3aHHOCTb 3aKMo4aeTCs B BbIPaXXEHUM MHEHUSI MO AaHHOM hMHAHCOBOM OTYETHOCTY HAa OCHOBaHUM
npoBeAEHHOro ayauta. Mbl NpoBenu ayauT B COOTBETCTBUM C MeXXayHapoaHbIMK CTaHOapTaMu ayauTa.
[aHHble cTaHAapTbl TPebyIoT, YTOObI Mbl COBMOAANN 3TUYECKUE HOPMbI, CMIIAHUPOBANN U NPOBENW ayauT
Takum 06pasoM, 4To6bl NONYYUTb LOCTATOUHYIO YBEPEHHOCTb B OTCYTCTBUM CYLLIECTBEHHOIO UCKaXXEHUS
npunaraemMon OUHaHCOBOWN OTYETHOCTM.

;

AyauT BKNOYaEeT BbINOMHEHWE NpoLenyp, HanpaBneHHbIX Ha MONyYeHue ayauTOPCKUX J0Ka3aTeNbLCTB B
OTHOLLEHUM CYMM W H(DopMaLIMK, NpecTaBeHHbIX B (DMHAHCOBOW OTYETHOCTU. BbiGop npoueayp
OCHOBbIBAETCH Ha CYXAeHUM ayanTopa, BKIoYas OLEHKY pUCcKa CYLLLeCTBEHHOI0 UCKaXeHNUs (OUHAHCOBOW
OTYETHOCTU BC/IeICTBME He[,0OPOCOBECTHbIX AENCTBUI NN OLLMGKHW. TpK OLleHKe 3TOro pUcka ayauTop
paccMaTpyMBaET acneKTbl BHYTPEHHEro KOHTPOJIS B OTHOLLEHWW NOArOTOBKM W JOCTOBEPHOMO NpeacTaBieHns
(PMHAHCOBOM OTYETHOCTU C TeM, YTOBbI ONpefenuTb NPoLeAypbl ayauTa, He06X04nMble B KOHKPETHbIX
06CTOATENbCTBAX, @ He ANA BblpaXKeHUst MHEHUS 06 3h(PeKTUBHOCTY CUCTEMbI BHYTPEHHEr0 KOHTPONS
opraHusauun. AyauT TaKxe BKIOYAET OLEHKY YMECTHOCTU UCMO/b30BaHHON YYETHOM MNOMUTUKN U
060CHOBaAHHOCTM 6YXranTepckux OLEHOK, CAeNaHHbIX PYKOBOACTBOM, PaBHO KakK 1 OLIeHKY NpeacTaBneHus
(PMHAHCOBOM OTYETHOCTM B Lie/IOM.

Mbl cunTaem, 4to NoJsly4eHHble HaMn ayaAUTOPCKME O0Ka3aTe/lbCTBa ABAAOTCA LOCTAaTOYHbIMU U
Hafnexalwnmu Onga Bbipa>KeHns Hallero MHeHus.

Ernst & Young in Kazakhstan: «IPHCT 3HA AHM:

20 net B KasaxcraHe
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MHeHune

lNo HalleMy MHeHMIo, hMHaHcoBas oT4ETHOCTb TOO «CS Development LLP» («Cu 3¢ Oesenonment JIIM»)
3a rof, 3akoHumBLUninca 31 nekabps 2011 rofa, NOAroTOBEHA, BO BCEX CYLLECTBEHHbIX acnekTax, B
COOTBETCTBUN C MeXAyHapOAHbIMU CTaHAAPTEMM (DUHAHCOBOM OTYETHOCTU.

Mon KoH
MapTHEP no ayauTty

s N\ an,
l'ynbmupa Ty/ﬁmaramg EBrennit YXemanetanHoBN s
z

ok ek ek feh ek el led el

AyauTop FeHepanbHbI AUPEKTOp —  —wwmrer
TOO «3pHCT aHA AHMY
KBanudvKaluMoHHoe CBUOETENBCTBO ayanTopa locynapcTBeHHas NULIEH3NUA HA 3aHATHe
Ne 0000374 ot 21 dheBpana 1998 roga ayaAUTOPCKOMN [eATelIbHOCTbIO Ha TEPPUTOPUK

Pecnybnukn KaszaxcTaH cepun MOIO-

2 N2 0000003, BblgaHHast MUHUCTEPCTBOM
huHaHcoB Pecnybnuku KasaxcraH

15 niona 2005 roaa

23 mas 2012 ropa

A member firm of Ernst & Young Global Limited
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TOO «CS Development LLP» («Cu 3c OeBenonmeHT J1IM»)

OTYET O PUHAHCOBOM MNMONOXEHUU
Ha 31 pekabps 2011 roga

®duHaHcoBas OTYETHOCTb

B mbicsyax meHze Mpum. 2011 2010
AKTUBBbI
[onrocpoyHbie akTUBbI
HesaBeplueHHoe CTPoUTENLCTBO 5 440 =
WToro gonrocpo4HbIxX akTUBOB 440 =
4
KpaTkocpoyHbie akTuBbI <
ToBapHo-maTepuanbHble 3anachi = 20
ToproBasi febuTopckasi 3a40MKEHHOCTb 16 59 =
ABaHCbI BblAaHHbIE U NPOYNE KPATKOCPOUHLIE aKTUBbI 6 1 2.096
NpenonnaTta no noaoxogHOMY Hanory 207 268
[leHexHble cpeacTBa Ha GPOKEpPCKOM cyeTe 16 6.300 6.300
[eHexHble cpecTBa U UX 3KBUBAMNEHTbI 7 4 959
NTOro KpaTkOCPOYHbIX AKTUBOB 6.571 9.643
UTOIo AKTUBOB ] 7.011 9.643
KAMUTAI N OBA3ATENBLCTBA
Kanutan
Kanutan obuwecTtea 8 103 103
HepacnpegenéHHas npubbinb 5.203 2.007
Wtoro kanuTtana 5.306 2110
KpaTkocpoyHble o6sizaTernibcTBa
ToproBasi 1 npoyasi KpeaMTopcKasi 3a0MKEHHOCTb 9 594 1.406
ABaHCbl NoNy4YeHHble 10 = 2.000
Hanoru k ynnate, NoMMMO NoaoXo4HOro Harora 1 704 i
Mpouue TekyLume obs3aTenscTea 12 407 3.355
NToro kpaTkocpo4HbIX 06s13aTeNbLCTB 1.705 7533
NTOIrO KAMUTAIIA U OBA3ATEINILCTB 7.011 9.643

IIpunazaemasn yuémunas nonumuxa u NOSCHUMENbHbLE NPUMEYAHUS. Ha cmpanuyax 5 - 16 aenaromes Heomvemnemoi

yacmuio Hacmoswel QUHAHCOBOT OMUEMHOCII.

]

VTBepkaeHo pykoBoacTBoM 23 Mas 2012 roma

Hupexrop

I'maBHBII OyxTanTep
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TOO «CS Development LLP» («Cu 3c [eBenonmeHT JM»)
OTYET O COBOKYMHOM [JOXOAE

3a roa, 3akoHuMBLMKcA 31 aekabpsa 2011 roga

®duHaHcoBast OTYETHOCTb

B mbicsyax meHzae Mpum. 2011 2010
WHXUHMPUHTOBBIE yCryri 21.339 28373
KoHcynbTaLMoHHbIE ycrnyru = 526
WUtoro noxonos : 21.339 28.899
BosHarpaxaeHve aygutopa (7.000) (4.622)
Pacxogbl no nucTuHry obnurauui 13 (5.407) (8.495)
3apnnarta 1 cooTBETCTBYIOLLME HAMOMM (3.940) (3.921)
ApeHaa 16 (1.311) (1:333)
Ycnyru 6aHka (116) (100)
KoHcynbTaumoHHble yenyru 16 (49) (7.019)
KoMaHaMpoBoUHble pacxoap = (215)
Mpoyee (270) (183)
WUToro pacxonos (18.093) (25.888)
MpubbINbL 00 Harnoroo6noxeHus 3.246 3.011

Pacxoabl no nogoxogHoMy Hamory 14 (50) (1:272)
MNpubbinb 3a rof 3.196 1.739
WToro coBoKynHoro goxona 3a rof, 3a BbI4eTOM Harnoros 3.196 1.739

Ipunazaemas yuémuas nonumuxa u NOCHUMeNbHbLE NPUMEYARUS HA CMpanuyax 5 - 16 aensiomes Heomvemnemoll

Yyacmulo HacCMoAW el GUHAHCOBOT OMYEMHOCTIL.

VTBepxaeHo pykoBoacTBoM 23 Mas 2012 rona

HupexTop

)

I'maBHBII Oyxrantep
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TOO «CS Development LLP» («Cu 3c [leBenonmeHT JUIIM»)
OTYET O ABMXXEHUU OEHEXHbIX CPELACTB

3a roa, 3akoHumuBlIMKcSA 31 nekabps 2011 roaa

®duyHaHcoBas OTYETHOCTb

pnd ekl el el ]l

=

S

B mbicsyax meHae Mpum. 2011 2010
[eHexXHble NOTOKM OT onepaLuoHHOW AeATEeNIbHOCTH:
[Mpubbinb Jo HaNoroobnoXxeHus 3.246 3.011
KoppekTtupoBku Ha:
Peseps no Hencnonb3oBaHHbLIM OTMYCKaM 1 BO3HArpaxxaeHunto
ayauTtopa £ A 12 50 3.355
OnepaunoHHas NpuGLINbL [0 U3MEHEHU B oGoborHOM Kanutane 3.296 6.366
MameHeHve B ToBapHO-MaTepurarnbHbIX 3anacax 20 (20)
M3meHeHve B ToproBoi 4eBUTOpPCKO 3a40MKEHHOCTA (59) 600
M3meHeHue B aBaHCax BblAaHHbIX 1 NPOYMX KPATKOCPOUHbIX aKTuBax 2.095 (2.096)
M3ameHeHve B Bpokepckom cueTe = (6.300)
M3meHeHne B TOProBol 1 NPoYeEl KPEAUTOPCKON 3a40MKEHHOCTH (812) 1.292
M3ameHeHve B aBaHcax nonyyYeHHbIX (2.000) 770
N3meHeHue B Harorax K ynnare, NoMMMO MOLOXOAHOTO Hanora (68) 2.000
M3MeHeHWe B HAUYUCTIEHMSIX (2.987) (9)
(BbI6bITHE)/MOCTYNNEHME AEHEXHbIX CPEACTB OT onepaLuoHHOMN
[OeATernbHOCTU (515) 2.603
[MopoxoaHbIN Hanor ynnayeHHbIn = (1.644)
Yucroe (BbIObITUE)/MOCTYNNEHNE AEHEXHBIX CPeacTB OT
onepauuoHHOU AeATeNbLHOCTU (515) 959
[eHeXHble NOTOKN OT UHBECTULIMOHHOM AeATENbHOCTU:
3aTpathbl Ha He3aBEepLUEHHOE CTPOUTENLCTBO (440) =
Yucroe pacxomoBaHUe AeHEXHbIX CPeACTB B UHBECTULIMOHHOW
[EATEeNLHOCTU (440) =
YucToe nocTynrneHue AeHeXHbIX cpeacTB oT hUHaAHCOBOWM
OeATenLHOCTH = e
Yucroe (ymeHbleHue) / yBenuyeHue B AeHEXHbIX CpeaAcTBax U Ux
3KBUBareHTax (955) 959
[leHexHble cpeacTBa U UX 3KBUMBANEHTbl HA Hayano roga 959 =
[eHexHble cpefcTBa U UX 3KBUBareHTbl Ha KoHel, roga 4 959

IIpunazaeman yuémuas nONUMuUKA u NOSICHUMeNbHblEe NPUMEYAHUS Ha Cmpanuyax 5 - 16 sensomes Heomvemnemou
uacmolo HAcCmMoswel PUHAHCOBOT OMYEMHOCMU.

gl o] d fed e el
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VT1BepxaeHo pykoBoacTBoM 23 mast 2012 ropa

JupexTop ’

I'maBHBII Gyxranrep
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TOO «CS Development LLP» («Cu 3c deBenonmeHT JIM»)
OTYET OB UBMEHEHUAX B KANUTANE

3a roa, 3akoHuuBLMKcs 31 gekabps 2011 ropa

duHaHcoBas OTYETHOCTb

Kanutan HepacnpepenéHHas WToro
B meicsyax meHae obecTBa npubbINb Kanutana
Ha 1 suBaps 2010 roga 103 268 371
TNpuBbinb 3a rog, = 1.739 1789
WToro coBokynHoro goxoaa 3a rog, = 1.739 , 1.739
Ha 31 gpeka6psi 2010 ropa * - 103 2.007 2.110
TMpubkink 3a roa ; - 3.196 3.196
WToro coBokynHoro goxona 3a rop, ; 5y = 3.196 3.196
Ha 31 geka6psi 2011 roga 103 5.203 5.306

IIpunazaemas y4émmnas NOTUMUKA U NOSACHUMENbHbIE NPUMEYAHUSL Ha cCmpaHuyax 5 - 16 aenaomesa Heomvemnemon
' yacmulo Hacmosuell QUHAHCO801 OMYEMHOCU.

VTBepxxaeHO pyKoBoAcTBOM 23 Mas 2012 roga

Hupexrop

I'maBHEIA OyXxTantep
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TOO «CS Development LLP» («Cu 3¢ OeBenonmeHT JIM») ®duHaHcoBas OTYETHOCTb

NMPUMEYAHUA K DUHAHCOBOM OTYETHOCTU

3a roa, 3akoHuuBLMICcA 31 aekabpsa 2011 roaa

1. OBLIAS UHOOPMAILIUA

TOO «CS Development LLP» («Cu Oc [esenonment JUIII») (nanee mo Tekcty «Kommanus») Gbino oGpa3zoBaHO
7 aBrycta 2006 rona.

B asrycre 2011 roga Kommanus Gbuta IlepepernGEpUpOBaHa B CBS3M C M3MEHEHHEM YYaCTHHKOB. EIMHCTBEHHBIM
ydactHiKoM Komnanuu snsercs TOO «CS Investment Holding LLP» («Cu D¢ UuBectment Xonnunr JIJIIy) (nanee
10 TeKcTy «MarepuHckas koMnanusy). YyacTHukamu Marepunckoit Kommanuu siistorest AO «Caspian Groupy (50%),
rocrioput Lxai S1.A. (25%) u Prime Businesses LLP (25%). I'ociogun L{xait IOpuit Annpeesiu Braneer 90% axuuit
AO «Caspian Group». B cooTBeTCTBIY € TPeGOBaHUAMHU 3aKOHONATENBCTBA O TOCYJAPCTBEHHOM ci1yx6e rocromuH Llxait
nepenan akuun MaTtepuHCKoOH KOMIIAHUM B JOBEpUTENbHOE yrnpaBieHue rocroxe 1{oi Jlapuce AHIpeeBHEe COITACHO
J0roBOpa TOBEPUTENLHOTO ynpasieHus oT 17 centsops 2007 rona.

Ha 31 nexa6ps 2011 1 2010 xomnmaecTBO paGOTHAKOB COCTABISIIO 8 YeNoBeK U 13 4eToBeK, COOTBETCTBEHHO.

OCHOBHBIM HANPABNIECHUEM AEATENLHOCTH KOMIAHMY SBIAETCS MPEAOCTABIEHNE KOHCYIbTAHOHHBIX, HWHXAHAPUHTOBBIX
U CTPOUTENBHBIX YCIIYT IS 3aBEPIIEHHS CTPOUTENLCTBA TepBoro stanma «Gate City», 4to sBiseTcs yacTeio IlpoekTa
«G4 City» (manee no texcty «IIpoekr Gate City»). IIlpoekt Gate City coctout u3 crpoutensetsa 37.000 KIIbIX €IMHNLL
B Anmartsl. B Hactosmiee Bpems KoMmaHWs HaxOIMTCS Ha CTalHMH CTaHOBJEeHHMS. KOMNAaHMA MIaHMpYeT HAYaTh CBOIO
OCHOBHYIO JIeATeNIbHOCTS B 2012 romy.

Ipoexr G4 City sBsleTCs IPOEKTOM 110 CTPOUTEIBCTBY YETHIPEX FOPOJIOB CITyTHHKOB MO Tpacce AnMartsl — Kammaraif,
[I€ y KaXJIOro ropoja MMeeTcst CBOS cOOCTBEHHas (yHKUMs: JIenoBol M (uHaHCOBBIA meHtp (Gate City), meHTp
KynbTypsl 1 o6pasosanus (Golden City), mpoMbImienssIi 1 norucTidecknii uentp (Growing City) u HeHTp TypH3Ma U
otapixa (Green City).

21 centsOps 2010 roga Kommanus 3apernctpuposaia Ha Kasaxcrauckont @onnosoit Bupxke («K®B») cBon o6muramun
nop ToproeeiM uHAekcoM CSDVb1. Ha naty nanHO# rHAHCOBOM OTYETHOCTH OONHUIaliy He OBLIH Pa3MEIIEHEL.

FOpunmaeckuit anpec Komnanuu: Pecrry6nmka Kazaxcran, 050044, Anmatsl, ya. XKubex XKosl, 1. 50/2/39, 6ok «B», 3-
aTax, oduc 300/13.

IIpunaraemas ¢uHancoBas OTIETHOCTH Oblia YTBEPXKACHA K BBITYcKy JlMpekTopoM u I'naBHBIM Oyxrantepom Kommanuu
23 mag 2012 rona. ;

2 OCHOBA IOAT'OTOBKHA

]

3asiBjIeHHE 0 COOTBETCTBUH

ManHast (UHAHCOBAs OTYETHOCTH IOATOTOBIEHAa B COOTBETCTBMM C MeXk/IyHapOIHBIMA CTAHAAPTAMH (DMHAHCOBOIL
oryetHocTH («MC®O») B penakuuu omyOmukoBaHHOH CoBETOM mo MeXIyHAapOAHBIM CTaHIApTaM (HHAHCOBOI
orueTtHOCTH («CoBeT mo MCDO»).

®uHaHCOBasg OT4ETHOCTh KoOMMaHWM MOATOTOBIEHAa HA OCHOBE MEPBOHAYANLHON CTOMMOCTH, 3a HCKIKOYEHHEM
YKa3aHHOTO B YYETHOM MOJUTHKE U MPUMEYaHHAX K JaHHOH (GMHAHCOBOM OTYETHOCTH.

®uHaHCOBas OTYETHOCTH NpeacTaBICHa B TEHI'€ U BCE 3HAYCHHA OKPYIIJICHBI 10 THICSYH, 38 UCKIIOYECHHUEM CJIy4yaesB,
KoTraa yKa3aHO MHO€.

3¢ CYHECTBEHHBIE BYXT'AJITEPCKHME CYXXAEHW S, OEHKU 1 TOIYIEHUSA

IoaroroBka ¢uHancoBoil oTyeTHocTH KoMmmanuu B cooTBeTcTBHM ¢ MC®O TpebGyeT OT PyKOBOACTBA OLEHOK M
JIONYLIEHNH, KOTOPBIE BIMAIOT Ha CyMMbl aKTHBOB M 0053aTe/IbCTB, OTPAKEHHbIC HA JaTy NOATOTOBKU (DHMHAHCOBOI
OTYETHOCTH, U HA OTPaXKEHHbIE CYMMbI JOXOIOB U PACXOIOB B TEUEHHE OTUETHOrO nepuona. PakTHaeckue pe3yibTaThl
MOTYT OTJINYaThCs OT ITUX OICHOK.

OcCHOBHBIE JOMyIIEHNs, Kacalomuecs OyTyIEX M IPOYMX OCHOBHBIX HCTOYHMKOB HEONPENENEHHOCTH CYXICHHS Ha
OTYETHYIO J1aTy, KOTOPbIE UMEIOT 3HAUMTEBHBINA PUCK BBI3BaTh CYNIECTBEHHbIE KOPPEKTUPOBKM OaJaHCOBOH CTOMMOCTU
aKTHBOB U 0043aTeNbCTB B TeUEHHE CIIeAyIOIIEro GUHAHCOBOTO ro/ia, IPeacTaBIeHbI AaJiee:
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TOO «CS Development LLP» («Cu 3c OeBenonmeHT JUIM») ®uHaHCcoBas OTYETHOCTb

MPUMEYAHUS K DUHAHCOBOMW OTYETHOCTM (npoponxeHue)

3a roa, 3akoHuuBLlIMiCcA 31 aekabps 2011 roaa

3. CYHWECTBEHHBIE BYXT'AJITEPCKHUE CYXIEHUS, OUEHKU U AOIYILEHUS
(IIPOJOJIXKEHHUE)

Hanozoobnoorcenue

HpI/I OIICHKE HAJIOTOBBIX PHUCKOB, pyKOBOJ.ICTBO paccMaTpuBa€T B Kay€CTBE BO3MOXXHBIX 'C(l)epbl HECOOJTFO IeHUS
HaJIOroBOro 3aKOHONATEJIbCTBA, KOTOPHIE KOMIIaHI/Iﬂ-g;HC MOJXET OCIIOPUTH WX HE CYUTAET, YTO OHA CMOXKET YCIECIIHO
OGH(aJIOBaTL €CJIM OOIIOJTHUTEJIbHbIE HaJIOTHU 6y£l}/T Ha4YHMCJICHbI HAJIOTOBBIMU OpraHaMH. Takoe OIpeaciIeHue Tpe6yeT
BBIHECECHHUA CYIICCTBEHHBIX Cy)KﬂeHI/II/I U 3aBUCHUT OT OIIPEACTICHUA OXUAAEMBIX PE3YJIbTATOB II0 OXHIAIOIIMM CBOETO
peuI€HnA HaJIOTOBBIM p336I/IpaTeI[LCTBaM Hu pe3yiapTara OCyLHGCTBHSIGMOﬁ HaJIOTOBBIMUA OpraHaMyd IIPOBEPKM Ha
COOTBETCTBHE.

Ilepecuém unocmpannoi eanomel

DuHaHCOBAs OTYETHOCTH MPEICTABIEHA B TEHTe, KOTOPBIN ABNAETCA QYHKIMOHANBHOM BanroTol Komnanuu. Onepanyu
B VMHOCTPaHHBIX BAIIOTAX IIEPBOHAYANBHO YYHTHIBAIOTCA B (YHKUMOHAIBHON BalOTE MO OOMEHHOMY Kypcy,
HeHCTBYIOMEMY Ha JaTy omepaiyd. JleHe)KHble aKTHBBI M OOS3aTENbCTBA, BHIPAKEHHbIE B HHOCTPAHHBIX BANMIOTAX,
NePEeCYNTHIBAIOTCA B (YHKIMOHATBHYIO BaIOTy IO OOMEHHOMY KypCy, NEHCTBYIOLIEMY Ha OTYETHYIO AaTy. Bce
Pa3HUIBI OTPAKAalOTCA B NMPUOBLIAX M yObITKax. HelneHexkHble aKTUBBI U 00S3aTENBCTBA, YYUTHIBAEMBIE B CTAThAX,
OICHMBAEMbIX IO UCTOPUYECKON CTOMMOCTH, NEPECUUTHIBAIOTCA II0 OOMEHHOMY Kypcy, NEMCTBYIOIEMY Ha ATy
NIEPBOHAYATILHON OTIepPAIIAH.

4. CYIIECTBEHHBIE ACIEKTHI YYETHOM ITOJIMTUKU
®duHaHCOBLIE 0083aTE/ILCTBA

HepGOHa'la]leoe NPU3HAaHUe U OYyeHKa

DuHaHCOBEIE 00s13aTeNbCTBA, Haxomsmuecs B chepe meiictBua MCBY 39, knaccupuuUpyloTCcs, COOTBETCTBEHHO, KaK
(puHaHCOBBIE 00513aTENBCTBA, MIEPEOLEHMBACMBIC 110 CIPABEUTMBOM CTOMMOCTH Yepe3 MPUOBUIL WK YOBITOK, KPEIHTHI U
3aMMCTBOBaHUs, WIA NPOM3BOJHBIE HHCTPYMEHTBI, ONpEJCIEHHbIE B KauecTBe HHCTPYMEHTOB X€DKMPOBAHHWsS IpH
3 bexTHBHOM XemKxrpoBanuy. KoMmanus knaccupuuupyer CBOK (I)I/IHaHCOBLIe 0043aTeNNbCTBA [IPU UX NIEPBOHAYATEHOM
NIPU3HAHUML.

DuHaHCOBBIE 003aTENILCTBA NEPBOHAYAIIBHO IMPU3HAOTCA I10 CHpaBeZU'IHB()ﬁ CTOMMOCTH, yBeHHqCHHOﬁ B ClIyqae 3aliMOB
M KpEIUTOB Ha HEIIOCPEICTBEHHO CBA3aHHBIC C HUMH 3aTPaThl IO CACIIKE.

)
DuHaHCOBBIE 00s13aTeNbcTBa KOMIIAHIY BKIFOUAOT TOPTOBYIO U IIPOYYIO KPEAUTOPCKYIO 3a10JDKEHHOCTS.

IHocneoyrowas oyenka
IMocnemyromas oleHka QUHAHCOBBIX 003aTENBCTB 3aBHCUT OT UX KIACCHDUKAINH CIIEMyIOIIUM 00pa3oM:

Kareropus «(unaHCOBBIe 00s3aTenbCTBa, IEPEOLCHMBAEMBIE IO CIPABEIIMBON CTOMMOCTH depe3 NpUOBLIb I
YOBITOK» BKIIO4aeT (UHAHCOBBIE 00S3aTeNbCTBA, MpPEJHA3HAYEHHbIE JUTA TOPTOBJIM, ¥ (DUHAHCOBBIC 06S3aTEIbCTBA,
ONpENEeNICHHBIE TIPU IIEPBOHAYATIbHOM NPHU3HAHUU B KAaueCTBE NEPEOLIEHUBAEMBIX 10 CIIPABEIINBONM CTOMMOCTH YEPE3
OpHOBLIL WIH YOBITOK.

JIOXO)Z[LI M pacxoamwl II0 O6$[3aTeJ'HJCTBaM, npe€aHa3Ha4YCHHBIM 11 TOPIOBJIM, NPU3HAIOTCA B OTYETE O COBOKYIIHOM
noxozne.

Kommanus He umeer @I/IHaHCOBHX O6}I3aTeJ’ILCTB, OIIPEACICHHBIX €10 IPU MNEPBOHAYAILHOM IIPUM3HAHWM B Ka4€CTBE
TNIEPEOLEHMBACMBIX I10 CHp&BC]:LHHBOf] CTOMMOCTH 4YEPE3 l'IpI/IGLUIL 501850 y6I>ITOK.

[locne nepBoHa4anbHOro MPU3HAHMS POLCHTHBIE KPEAUTHI M 3aiMbl OLEHUBAIOTCS 110 aMOPTH3MPOBAHHOMN CTOMMOCTH C
UCTIONB30BaHMEM MeToja 3(Q(EKTUBHOH INPONEHTHOH cTaBKM. JIOXOOBl M pacxoibl MO TaKMM (PUHAHCOBBIM
0053aTeNIbCTBAM TIPU3HAIOTCS B OTYETE O COBOKYIIHOM HOXOAE IPH NPEKpAIleHWH MX TPM3HAHKA, a Takke IO Mepe
HAa4HCIICHNs aMOPTHU3al|H C UCII0Ib30BaHIEM (P HEKTUBHON IPOLIEHTHON CTaBKH.

AMOpPTU3MpOBaHHAsA CTOMMOCTb PACCUMTHIBACTCS C YYETOM MUCKOHTOB WIM NPEMHM NpU NPUOOPETEHHH, a TaKKe
KOMHMCCHOHHBIX HIIM 3aTpaT, KOTOpBIE SBISAIOTCA HEOTHEMIEMOM 4YacThio A(PGHEKTUBHONW NPOLEHTHONM CTAaBKH.
Amoptuzanus 3Q(heKTUBHOI NPOLEHTHONW CTAaBKM BKIFOYAETCS B COCTAB 3aTpaT MO (DMHAHCUPOBAHHMIO B OTYETE O
COBOKYITHOM JIOXO]IE.
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TOO «CS Development LLP» («Cu 3c OesenonmeHT JIM») ®UHaHCOBas OTYETHOCTb

MPUMEYAHUA K PUHAHCOBOU OTYETHOCTU (npopomxkeHue)

3a rop, 3akoHuuBlWMIKCA 31 gekabpsa 2011 roaa

4. CYIIECTBEHHBIE ACITEKTHI YYETHOM NOJIUMTUKH (IPOOOJIXEHUE)
®DunaHcoBbIe 06513aTeNIbCTBA (IPOAOJIKEHHE)

IIpexpawenue npusnanus

HpI/I3HaHI/Ie (bI/IHaHCOBOI‘O 00s3aTensLCTBa Hpelcpamaéffca', €CJIA 0053aTeNLCTBO norameHo, aHHYJIMPOBAaHO, UM CPOK €ro
JeWicTBUS UCTeK. Eciu HMEromeecsa (I)I/IHaHCOBOe 0053aTeNBLCTBO 3aMEHAETCS APpYTruM 0053aTeILCTBOM nepena TeM Xe
KpPEIUTOPOM, Ha CYIIECTBEHHO OTIMYAIOIIUXCS YCIOBHIX, HIIX €CIIU YCIOBUS UMEIOIIETOCs 00s3aTebCTBa 3HAYUTEILHO
M3MCHCHBI, TaKas 3aME€HA WM U3MECHEHM YYUTBIBAIOTCA KaK IpPEKpalleHue IPpU3HAHUA [IEPBOHAYATIBHOTO 00s3aTensCTBA
M Ha4dall0 MpU3HAHUA HOBOTO 06513aT€J'H:-CTBa, a pasHulla B HX 0aaHCOBOM CTOMMOCTH NPU3HAECTCA B OTYETE O
COBOKYITHOM JOXOZE.

HEHCDKHBIC cpeacTBa M UX 3KBUBAJIEHTHI

&

JleHeXHbIe CpEeNCTBA ¥ WX OKBHBAICHTHl INPEJACTABISIOT COGOM cpencTBa B Kacce M Ha OAHKOBCKHX CUETax,
KPaTKOCPOYHBIC BKJIA/IbI C IIEPBOHAYAIbLHBIM CPOKOM MOTallIeHHUs], He TIPEBILIAIONIAM TPEX MECSIIEB.

PesepBbl

PesepBbl oTpaxaioTcs B GQMHAHCOBOI OTYETHOCTH TOT/A, Koraa Kommnanus uMeeT Tekymee (IIpaBOBOE HIIM BHITEKAKOLIEE
3 NPAaKTAKH) 003aTeNbCTBO B Pe3yNbTaTe COOBITHIA, MPOM3OIIENIINX B IPOLLIOM, @ TAKkKe CYIIECTBYET BEPOATHOCTh
TOTO, 4TO MPOU30UIET OTTOK CPEICTB, CBS3aHHBIX C SKOHOMHYECKMMH BBITOIaMH, I HOTAlleHHs 0013aTeNbCTBA, M
MOKeET OBbITh IPOM3BEEHA COOTBETCTRYIOINAS JOCTOBEPHAs OLIEHKA 3TOTO 0043aTeNIbCTRA.

Ecmi BimsiHME BPEMEHHON CTOMMOCTH JIEHET SABIAETCA CYIIECTBEHHBIM, PE3EPBBI PACCUMTHIBAIOTCA MOCPENCTBOM
AMCKOHTUPOBAHMA OXUIAeMOro OyMyIIEro NBIKEHUS NEHEXHBIX CPEACTB IO CTAaBKE A0 YIUIATHl HAIOTOB, KOTOpas
OTpaXaeT TEeKYIIyl PHIHOYHYIO OIEHKYy BPEMEHHOH CTOMMOCTH JIEHET M, TaM I[€ 3TO YMECTHO, PUCKHM, IPHCYIIHE
oOs3arenbcTBy. [Ipy WCIIONB30BAaHMHM IMCKOHTHPOBAHHMS YBEIWYEHHWE De3epBAa BCIIENCTBUE HCTEUCHHS BPEMEHH
TIPU3HAETCA KaK (PUHAHCOBBIE 3aTPATHL.

HPH3H3HHC AJ0XO0d0B M pacxoaoB

BeIpyuka npusHaeTcs, eciy CyIecTBYeT BBHICOKasi BEPOSTHOCTb TOTO, 4T0 KOMIMaHMS TIOTYYHT SKOHOMIYECKHE BHITObL,
U €CIIM BBIPYYKa MOXKET ObITh HAI€XKHO OIEHEHA, HE3aBMCHMO OT TOTO, KOTAa ObLI OCYWIECTBIEH IUIaTEX. BeIpyuka
OLIEHMBACTCA MO CHPABEIIMBOX CTOMMOCTH TONYIEHHBIX WIA MOAIEKAIINX I[ONYyYEHHIO CPENCTB, NPUHUMAS BO
BHYIMaHWE JI0TOBOPHBIE YCIOBYS OILIATEI M MCKITFOYast HAJOTH VJIH TONLIMHEL,

IIpeoocmasnenue ycnye

BeIpytKa 0T KOHCY/IbTAlMOHHBIX ¥ HEXKMHUAPHMHIOBEIX YCIyT NPU3HAETCS UCXO/A U3 CTA[MH 3aBepIIenns paboT. CTamus
3aBEPIICHHOCTH PabOT OLEHMBAETCS KaK MPOLEHT 3aTpPadeHHOro pafouero BPEMEHH K OTUETHOH HaTe OT OOILIero
PacudeTHOro KONMYECTBA paboumMx 4acoB MO KaXIOMy AOroBopy. Eciu ¢pMHaHCOBBIA pe3ynbTaT OT IOTOBOpa HE MOXKET
OBITh Hafle)HO OLIEHEH, BBIPyUka NMPH3HACTCS TOIBKO B IPEIENaX CyMMbI TIOHECEHHBIX PACXOIO0B, KOTOPBIE MOTYT GBITh
BO3MEIIIEHI.

Pacxoow

Pacxonp! YYUTBIBAKOTCA B MOMEHT (bampmecxoro NOoJy4CHMs COOTBETCTBYIOIIMX TOBAPOB MIIM YCIYTI, HE3aBUCUMO OT
TOro, KOraa A€HEXHbIE CPEACTBA MIIM UX SKBUBAJIECHTHI ObLIN BBIIUTAYE€HBI, U MTOKA3bLIBAIOTCS B (bHHaHCOBOﬁ OTYETHOCTH
B TOM NIEPUOJE, K KOTOPOMY OHHA OTHOCATCS.

IMoxoxoanklii HaJI0T

AKTHUBBI U 00513aTeNbCTBA MO TEKYIIEMY [OJOXOIHOMY HAJIOTY 3a TEKYIWH [EPHO/ PACCUUTHIBAIOTCA MCXOMA U3 CYMMbI
OXXMIAEMOTO BO3MEIIEHHs OT HAJIOTOBOTO OpraHa Wi BHIILIATHI HAIOTOBOMY opraHy. Hanoroeble CTaBKH ¥ HAJIOTOBOE
3aKOHOMATENLCTBO, MCIIOIB30BAHHbBIE Ul pacyeTa JaHHOW CyMMBI, NMPEACTABISIIOT CO0OM CTaBKM U HAJIOTH, KOTOPHIE
AEHCTBOBAIIM MM IPAKTHHECKH ObLTN y3aKkoHeHbI B PecryOnuke Kasaxcran Ha oT4eTHyo nary.

OTCpOYCHHBIH MOAOXOMHBIN HANOT OTPaXAETCA C HCIONb30BAHMEM METOJA O0A3aTENBCTB 10 BCEM BPEMEHHBIM
Pa3HUIIaM, BO3HUKAIOMIMM MEXIy HaloroBOM 6a30i akTHBOB M 00A3aTEIbCTB U UX 0alaHCOBOH CTOMMOCTBIO [UIS LieJei
¢uHancoBoit oTyeTHOCTH. OGs3aTENBCTBA MO OTCPOYEHHOMY HAJIOTY MpPH3HAIOTCS I BCEX HAIOr00GNAraeMbIX
BPEMEHHbBIX Pa3HHUIL
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TOO «CS Development LLP» («Cu 3¢ OeBenonmeHT JUM») ®uHaHCoBas OTYETHOCTb

MPUMEYAHUS K PUHAHCOBOW OTYETHOCTM (npomormkeHue)

3a roa, 3akoHuMBLlIMIACcS 31 aekabpsa 2011 roga

4. CYIIECTBEHHBIE ACHEKTHI YUETHOM MOJUTUKU (ITPOJOJIKEHUE)

IMopoxoanblii HaJIOT (MPOAOIIKEHHE)

AKTHBEI 110 OTCPOUEHHOMY HAIIOTY TIPU3HAIOTCS JUIsl BCEX BPEMEHHBIX Pa3HUILI, OTHOCHMEIX Ha BBIUETHI B TOH CTEIIEHH, B
KOTOpOH CYIIECTBYET BEPOATHOCTH MOMydeHHS B OydyleM HaloroobiaraeMoii NpuobLIH, MPOTHB KOTOPOH MOTYT OBITh
3aYTEeHBI 3T OTHOCHMBIE Ha BBIYET BPEMEHHBIE pa3Hpﬁ'ILI

BanancoBas cTouMOCTh aKTHBA 1O OTCPOUCHHOMY IOAOXOJHOMY HAJIOTy MEPECMATPUBAETCS MO COCTOSHUIO HA KaXIylO
OTYETHYIO 1aTy U yMEHBIIAETCS B TOM CTENEHH, B KOTOPOIi Oosee He CYIEeCTBYET BEPOATHOCTH TOTO, 9TO OYAET MONyUeH
JIOCTaTOYHBIM HANOTOOGJaraeMbiil 10XOJ, MO3BOJSIOLIMI DPEalu3oBaTh YacTh WM BeCh YKA3aHHBI aKTHB IIO
OTCPOYEHHOMY IIOJOXOJHOMY HAJOTY, WM, KOTJa CyIIECTBYET HEONpENENIeHHOCTh B OTHOIIEHMH TPAKTOBKU PA3HMII
COIJIaCHO HAJIOTOBOMY 3aKOHOIATENLCTRY.

AKTHBBI ¥ 00513aTeILCTBA 110 OTCPOYCHHOMY MOJOXOAHOMY HAJIOTY OLICHHBAIOTCS IO CTABKe, KOTOPas, KaK OKMIAETCH,
OyZeT NpUMEHATHCA B TEUEHHE MEPHOJA Peanu3allii aKTHBA WM YPeTyIHpPOBaHMA 0053aTeNbCTBA, HCXOAA M3 CTAaBOK
HAIOT000NOXKeHHs (HATOTOBOTO 3aKOHOIATETbCTBA), BCTYMBIINX B CHITY MM (PaKTHYECKH y3aKOHEHHBIX Ha OTYETHYIO
Jary.

AKTUBBI B 00s3aTENBCTBA 110 OTCPOYEHHOMY MNOOOXOOAHOMY HAJIOTy MOTYT OBITH 3aYTEHBI IIpU HaJIAYXAA 3aKOHHBIX,
IOPUOINIECKA JIEUCTBUTEIHHBIX MIpaB Ha 3a49€T TECKYIIUX HAJIOTOBBLIX aKTUBOB IPOTHUB TEKYIIMX HAJIOTOBBIX 0053aTEILCTB.

IIpoune Hasiorn

Komnanys BRIMNAUMBaeT COLMANBHBIM Hamor B OromkeT Pecry6muku KaszaxcTaH, B COOTBETCTBMM C HAJIOTOBBIM
3aKoHozaresibcTBOM Pecmyonuku Kasaxcras, o GukcupoBaHHO# cTaBke 11% 0T CyMMBI 3apaboTHOIA TLIaTHI.

Komnanus taxxe yaepxxubaeT 10 10% ot 3apaGoTHOM MmiaThl CBOMX COTPYIHUKOB, HO He Gonee 119.992 tenre B 2011
(2010: 112.140 TeHre) B Ka4yecTBe OTYMCICHHA B HX IEHCHOHHBIC (oHIbL. COINACHO 3aKOHONATENLCTRY, MEHCUOHHBIE
OTYHUCIIEHHS SBISIOTCA 005A3aTeIbCTBOM COTPyIHHMKOB, M KoMmaHus He HMeeT HHM TeKymlero, HH OyIymIero
0043aTeNbCTBA 110 BBIIUIATAM COTPYAHUKAM MOCJIE MX BBIXOA Ha MEHCHIO.

Hautor Ha no6aBaennyio croumocts (HIC)

Haiorosele opraHbl o3BoINsIOT Mpou3BoAUTS Noramrerrne HJIC 1o mpojaxam u npuoOpeTeHnaM Ha HETTO OCHOBE.

HIIC x ynname

)
HJIC noane>xut ymnate B HaJOTOBbIE OPTaHBI MMOCJE B3UMAaHHA NEOWTOPCKOM 3aM0iKeHHOCTH ¢ kaveHTtoB. HJIC mo
HpUOOPETEHHAM, PACIET IO KOTOPBIM OBLI OCYIIECTBIICH Ha OTUETHYIO ATy, BEIYMTAETCS U3 CyMMBI K yIUIaTe.

Kpowme Toro, HJIC, oTHOCsmmiicst K Mpojaam, pacyeTsl 10 KOTOPbIM He ObLTH 3aBEpINEHB! Ha OTYETHYIO ATy, TAKKeE
BKimoyaercs B cymmy HJIC k ymmare. Torma, xorma chopMupoBaH pe3epB II0A OOeCHEHEHHE eOUTOPCKOMN
33JI0JDKEHHOCTH, YOBITOK OT OOECLEeHeHHs YYHMTHIBAeTCS Ha BCIO CyMMY 3aJ0/DKeHHOCTH, Bkmodas HJIC.
CootseTcTByromee o6s3atensetBo mo HIC oTpakaeTcs B OTYETHOCTH [0 CIMCAHUS AeOMTOPCKON 3aI0JDKEHHOCTH B
HaJIOTOBBIX IIEJISX. y

HJIC x 6o3mewenuio

HJIC x BO3MEIIEHHMIO OTHOCHTCS K NPUOOpPETEHMSM, He OILUIAYeHHBIM [0 COCTOSIHHMIO Ha OoT4eTHyro maty. HJIC k
BO3MEIICHHIO ITOJUIEKUT BO3BpATy IOCPEACTBOM 3aueTa IPOTUB CyMMbI 3aojkeHHocTd nmo HJIC, oTHocsmerocs K
MpO/aXkaM, 110 MEpe OILIAaThl MPUOOPETEHIIA.

Yc/10BHBIE aKTUBBI U YCJIOBHbIE 00513aTEILCTBA

VcoBHBIE aKTHBBI HE IPU3HAIOTCS B (pUHAHCOBOI oTUeTHOCTH. Korna peanuzanus 10Xo/a ABIseTcs GeCCOpHOM, Toraa
COOTBETCTBYIOIIMK aKTUB HE SBIIAETCS YCIOBHBIM aKTUBOM H YUUTHIBAETCS COOTBETCTBYIOIIMM 00PA30OM.

Vci0BHBIE 00s13aTENILCTRA HE YYHUTBIBAOTCA B q)HHaHCOBOP'I oT4eTHOCTH. OHHU PaCKpPBIBAIOTCA, €CJIIM TOJIBKO BO3MOXXHOCThH
OTTOKa PECYPCOB, COTIPSIKEHHBIX C MOJYYCHUEM SKOHOMUYECKON BBITOJBI, CTAHOBUTCA BepOHTHOﬁ.
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MPUMEYAHUA K PUHAHCOBOU OTYETHOCTU (npomomxkeHue)

3a roa, 3akoHuuBLMiica 31 gekabpsa 2011 roaa

4.  CYWECTBEHHBIE ACHEKTBI YUETHOM NOJUTUKH (ITPOIOJKEHME)

HoBrbie n NepeCMOTPEHHbIC CTAHAAPTHI U UHTEPNIPETAUH

IpuHATas yyeTHas MOJHMTHKA COOTBETCTBYET YYETHOM MOJIUTUKE, IPUMEHSBUICHCS B TPEIBIAYIIEM OTYETHOM TOAY, 3a
WCKJIFOYEHUEM MPHUHATHA NPHUBEICHHBIX HIDKE HOBBIX MIU IepecMoTpeHHbIX CraHmaproB u WHTepnperanmii,

BCTyNUBIIKX B cuity | suBaps 2011 roxa: g
o ITonpaBka k MC®O (IAS) 24 «PackpsiTre HHMOPMALMU O CBA3aHHBIX CTOPOHA», BCTYNHUBIIASA B CHIy 1 sSHBaps
2010 T '

o [lonpaBka k MC®O (IAS) 32 «®uHaHCOBBIE HHCTPYMEHTBI: NIPEACTABICHNE HH(OPMAILIUI», BCTYIUBINAS B CUITY
1 despans 2010 r. ;

o Hurepnperanus IFRIC 14 «IIpemomnaTtel B OTHOLIEHMH TpPeOOBaHHMH O MUHUMAIBHOM (UHAHCHUPOBAHHMMY,
BCTynuBINas B cuily 1 sHBaps 2011 r.

e VYcosepmenctBoBanus MC®O (mait 2010 r.)

IpuHsTHE CTaHIAPTOB WM MHTEpHpeTalmil omucano Hwke: MCPO (IAS):

o IlompaBka Kk MC®O (IAS) 24 «Packpvimue un@opmayuu o ceészannvix cmoponax» - Coser mo MCDO
ony6aukoBan mompaBky k MC®O (IAS) 24, xoTopas pa3bsiCHAET ONpEIENeHHE CBS3aHHOM cTOpoHBL. HoBbIE
OIIPENICNIEHNS YAEIAIT 0c000€ BHUMAHNE CUMMETPUYHOCTH B YaCTH OTHOLIEHHH CBA3aHHBIX CTOpOH. [lompaBka
TaKXKe DPa3bACHAET OOCTOATENHCTBA, B KOTOPHIX (PM3UYECKOE JHUIO WM CTapIIMA YIPaBISIOMIAN IEpCOHA
BIMAIOT HAa OTHOLIGHHS KOMIIAHMM CO CBA3aHHOH CTOpoHOW. Kpome Toro, mompaBka mpemycMaTpHBaeT
UCKIIOUEHUE U3 TpeOOBaHWU MO PacKpBITHIO MHPOPMALMU U1 CHENOK C TOCYAapCTBOM WIIM KOMITAHHUSMH,
KOTOpbIE KOHTPOJIMPYIOTCS, COBMECTHO KOHTPOJIUPYIOTCS TEM K€ TOCYHapCTBOM, YTO M KOMIIAHUSI-COCTABUTENb
OTYETHOCTH, WM HAa KOTOPHIE 3TO TOCYAAapCTBO OKA3hIBAET 3HAYMTENbHOE BIMSHUE. [[pMeHeHre MOTIPaBKU HE
OKa)XET BIMAHMS Ha (MHAHCOBOE MOJIOKEHNE WIH (PMHAHCOBBIE PE3yNIbTATHI NeATeIbHOCTH KoMImaHuu.

o JlompaBka k MC®O (IAS) 32 «@unarncogvie uncmpymenmul: npedcmagnenue ungopmayuuy - Coser mo MCP®O
OITyONMKOBAJI NOTIPaBKy, KOTOpask M3MEHseT ompejeseHne (uHaHCOBOro obOs3arensctBa B MCDO (IAS) 32,
TakuM 00pa3oM, 4TOOBI JaTh BO3MOXKHOCTh KOMIAHMAM KIAcCH(UUIUPOBATH ONpeeieHHbIE BBITYCKH IPaB Ha
aKIUM, OTIIMOHBI U BappaHTHl B KAUeCTBE JOJNEBBIX MHCTPYMEHTOB. DTa NONpaBKa NPUMEHSETCS B Cllydae, eClld
TaKMe NpaBa IPEeNOCTaBIAIOTCS Ha NPONOPIMOHAILHONW OCHOBE BCEM BiaJeNbliaM OIHOTO M TOTO JKe Kiacca
HENPOM3BOJHBIX [OJEBBIX HMHCTPYMEHTOB KOMIIAHHM C LEIbI0 NpHOOGpeTeHHs (QUKCHPOBAHHOTO KOIMYECTBA
COOCTBEHHBIX MOJEBBIX MHCTPYMEHTOB KOMIIAaHHH 332 (PUKCHPOBAaHHYIO CyMMY B J060it Bamore. [TomnpaBka He
OKa3ajga BIUAHMA Ha (DUHAHCOBOE TIIOJOXKEHHE WIM (UHAHCOBBIE pPE3YyJbTaThl MEATENLHOCTH KommaHuw,
NOCKOJBKY y KOMIIaHUM HET TaKUX HHCTPYMEHTOB.

o IlompaBka k MHarepnperaunu IFRIC 14 «lIpedonnamel 6 omuoutenuu mpeboBaHUll O MUHUMATHHOM
Qunancuposanuu» -IlompaBKa YCTpaHSeT HEXeIaTelIbHOE -IIOCIENCTBHE, KOrJa B OTHONICHWH KOMIaHHH
NPUMEHSAIOTCS TpeOOBaHWA O MHHMMajdbHOM (MHAHCHUPOBAHMM W KOMIAHMA [eJaeT MpEeloIUiaTy C LB
BBIIIOJIHEHMS 3TUX TpeGoBaHmWi. [lompaBka pa3pellacT KOMIAHMM NPHU3HABaTh NPeIOIUIaTy B OTHOIIEHHH
CTOMMOCTH OyIyIUX YyCIyr B KayecTBe IIEHCUOHHOrO akThBa. B oTHomeHnnu KoMnanun He NpUMEHSIOTCH
TpeOOBaHUA O MUHUMAITLHOM (PMHAHCHPOBAaHUY, [I03TOMY IIONPaBKa K HHTEPIPETALMH He OKa3bIBAeT BIMAHMSA Ha
(h1MHAHCOBOE IIOJIOKEHUE WK (DHMHAHCOBBIE PE3YJIbTaThl AeATeNbHOCTH KoMmnanuy.

YcopepmeHcTBoBanust MC®O

B mae 2010 r. CoBer mo MC®O BbIITyCTUII TPETUN KOMILIEKT NOMPABOK K CBOMM CTaHOapTaM, [JIaBHBIM 00pa3oMm, ¢
LEBI0 YCTPAaHEHWs BHYTPEHHUX HECOOTBETCTBUI M YTOYHEHHS (OPMYIMPOBOK. B OTHOLIEHWM Ka)kKIOro CTaHAapTa
CYIIECTBYIOT OT/eJIbHBIE TIePEeXOIHbIE MOJ0XKeHuUs. [[puMeHeHne CTaHaapTOB (C U3MEHEHUSIMU), IEPEUUCIIEHHBIX HIXKE,
NIPUBEJIO K M3MEHEHUIO YYETHOM MOJNUTHKH, HO HEe OKa3alo BIMAHUA Ha (MHAHCOBOE IMOJNOXKEHWE WM PE3yJbTaThl
nearenbHOcTH KoMmanum.

o IlonpaBka kK MCDO (IFRS) 3 «O6benuHeHne OU3Heca» BHECIA M3MEHEHHs B CIIOCOOBI OLEHKHA HEKOHTPOJIBLHON
nony ydacTus. KOMIOHEHThl HEKOHTPOJBHBIX JOJEH ydacTus, KOTOpPblE MPENOCTAaBIAIOT CBOEMY BIaeibIly
NPaBO Ha NPONOPLUHOHANBHYIO JOJIFO B YHCTHIX aKTUBAX KOMIIAHWY B CITydae JIMKBUAALMH, JOJDKHBI OLIEHUBATHCS
1100 MO CIPaBeUTNBOM CTOMMOCTH, MO0 TI0 MPONOPLMOHATEHOM 0J€ B MACHTUPHUIMPYEMBIX TUCTBIX aKTHUBAX
nprodpeTaeMoil KoMmanuu. Bce mpodre KOMIIOHEHTHI JOJDKHBI OLICHUBATHCS IO CIPABEIIMBON CTOMMOCTH Ha
naty npuodpereHus. [TonpaBka He okasana BIMAHMA Ha (DMHAHCOBOE IOJIOKEHUE WM (QUHAHCOBBIE PE3YIIbTATHI
nesteabHOCTH KoMnanuy, nockosbky y KoMaHny HHBECTHLUN B IPYTUX OpraHM3aLHsX.
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TOO «CS Development LLP» («Cu 3¢ [eBenonmeHT JIJ1M») duHaHcoBas OTYETHOCTb

NMPUMEYAHUA K PUHAHCOBOWU OTYETHOCTU (npopomkeHue)

3a roa, 3akoHuMBLIKACA 31 gekabpsa 2011 roga

4.

CYUECTBEHHBIE ACHEKTBI YYETHOM NOJUTHUKH (npoaoskenne)

YcosepueHcrBoBanuss MC®O (npoaosskeHne)

ITonpaBka k MC®O (IFRS) 7 «®uHaHCOBBIE MHCTPYMEHTBI: pacKpbITHe WH(pOpMalum» Oblla BHECEHA C LIENBIO
ynpouieHus TpeOoBaHM K PaCKPHITHIO HHGOPMAIIKIO 33 CYET YMEHbIIEHUS 00beMa HH(OPMAIUH, PACKPHIBAEMOM
00 yIepxuBaeMoM 0GECIIEYEHNH, U YCOBEPUIEHCTBOBAHMS PACKPBITHS MHpOpMaluK 61aromaps TpeOOBaHUIO 06
HCTIOb30BaHNY KONMYECTBEHHOM MH(OPMAHUU B KOHTEKCTE ONMUCaHuil. KoMImaHus oTpakaeT mepecMOTPEHHbIE
TpeGOBaHMs K paCKphITHIO MH(popMaruu B [pimedarnn 17.

[onpaska k MC®O (IAS) 1 «IIpencrapiaenue (PUHAHCOBOW OTYETHOCTH» Pa3bACHSET, YTO KOMIAHUA MOXKET
NIPEACTABIATh aHAIN3 KaKIOro KOMITOHEHTa MPOYEro COBOKYIHOTO H0XOHa MO0 B OoTdeTe 00 M3MEHEHMAX B
Kanurane, 1ub0 B MpuMeYaHWsX K (UHAHCOBOH OoT4eTHOCTH. [IpuMeHeHHe TOTpaBKKM HE OKaKET BIMSAHMA Ha
(bUHAHCOBOE ITOJNOKEHHE WM (QUHAHCOBBIE PE3YIIBTATHI JeATENbHOCTH KoMmanumy.

Ilpoune mompaBKM K HUKENIEPEUMCICHHBIM CTaHIApTaM, IPUHATBIC B pe3yibTaTe HpoekTa «YCOBEPIIEHCTBOBAHUS
MC®O», He oka3and BIMSHHASA Ha YYETHYIO MONUTUKY, (PMHAHCOBOE MOJIOKEHHWE WM PE3yJbTaThl NEATEILHOCTH
Kommanuu:

MC®O (IFRS) 3 «Obweounenue 6usneca» (YCIOBHOE BO3HArpaxKIeHHE, OOYCIOBIEHHOE CHEIKAMH IO
obbenuHeHmno OusHeca, copepineHHsMU 10 npuATHS MCOO (IFRS) 3 (B pemakuum 2008 1.))

MC®O (IFRS) 3 «Ob6weounenue 6usneca» (HeszaMelleHHble M 3aMElICHHBIE Ha JI0OPOBOJIBHON OCHOBE
BO3HarpaX<I€HUs C BHITIATAMH, OCHOBaHHBIMH Ha aKIIAX)

MC®O (IAS) 27 «KoHconuduposannas u omoenvHas QUHAHCOBAS OMYEMHOCbY

MC®O (IAS) 34 «lIpomesicymounas punanco8as OmyemHOCHIbY

HI/DKeHepC‘II/ICIIeHHLIC HUHTEPNPETAlIMA W MNOIPaBKKM K HUHTEPIPETALMAM HE OKa3alld BIUAHKA HAa YYETHYIO IOJHUTHKY,
q)HHaHCOBOC TIOJIOKEHUE WU PE3YIbTAThI A€ATEIBHOCTH Komnanuu:

Unrepnpetama IFRIC 13 «llpocpammel, HanpaenewHvie HA NOOOEPAHCAHUE NIOSNGHOCMU  KIUCHMOB»
(ompeneneHne CUpaBeIMBOM CTOMMOCTH OOHYCHBIX €IIHHUIT)

Wnrepnpetanus [FRIC 19 «llocawenue gunancogeix 06s13amenscme nocpedcmeom npedocmasnenus 001e6six
UHCIMPYMEHM OB

CranaapThl M HHTEPIPETaLH, KOTOPbIe ObIIH BBIMYIIEHBI, HO €llle He BCTYNUJIA B CHILY
)

Hipke npUBOISTCS CTaHAAPTHI, KOTOPbIe OBUTH BBITYLIEHBI, HO €Ile He BCTYIMIM B CHITY Ha JaTy BBINTyCKa (UHAHCOBOIA
oryetHocTH Kommanmm. B crmcok BKIIOUYEHBI BHINYIIEHHBIE CTAHAAPTHI M HHTEPIPETALNM, KOTOPBIE, C TOYKH 3PEHHS
KomMnanuu, oxaxyT BIMSHHME Ha PacKpbiTHe HWH(OpMaluy, (UHAHCOBOE IOJOKEHWE WIH (HHAHCOBBIE PE3YJIBTATHI
JeATeIbHOCTH B Clydae NpUMeEHeHws B OymymmeM. KoMmaHWs HaMepeHa NPMMEHHTH 3TH CTAaHOApThl C AAThl HX
BCTYIUICHHUS B CUITY.

Iomnpaska k MCPO (IAS) 1 «®PuHaHCOBasg OTYETHOCTh: NpelcTaBieHUMEe HHbopmaiuu» — «IIpencraBieHue
CTaTeil MPoYero COBOKYITHOTO T0X0Ia

INonpasku k MCOO (IAS) 19 «Bo3HarpaxaeHust pabOTHUKaM»

IlompaBka k MC®O (IFRS) 7 «®uHAHCOBBIE HHCTPYMEHTBI: pacKpbiTHe UHpOpMALUM» -
«Y COBEpIIEHCTBOBAHHBIE TPEOOBAHHUS B OTHOLICHUH PACKPITHA HHPOPMALMHU O IPEKPAIICHAH TIPH3HAHHS

MC®O (IFRS) 9 «DuHaHCOBbIE HHCTPYMEHTHI: KIACCU(QUKAINS U OLEHKAY
MC®O (IFRS) 12 «PackpbiTue nHdopManuy o DoJIsSX y9acTHs B JPYTHX KOMIAHUIX)
MC®O (IFRS) 13 «Ouenka cripaBeiMBOi CTOUMOCTI

MC®O (IAS) 28 «/HBecTHLIMM B acCOLMUPOBAHHbIE KOMIIAHMU ¥ COBMECTHBIC MPEONPHUATHS» (B peAaKLHU
2011r.)
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TOO «CS Development LLP» («Cu 3¢ OesenonmeHT JIM») duHaHcoBasi OTYETHOCTb

MPUMEYAHUA K PUHAHCOBON OTYETHOCTU (npopomxeHume)

3a roa, 3akoHuuBluMKcs 31 aekabpsa 2011 roga

St HE3ABEPIIEHHOE CTPOUTEJBCTBO

ITo coctosmumio Ha 31 nexabps 2011 roga HesasepieHHOE CTpOUTENbCTBO KoMIanuy BKIoYaeT MAGOPMALYOHHBIH IIUT,
YCTAaHOBJICHHbIM HA TEPPUTOpPMHM YydacTka KosgHKyc, KOTOpBIA OTpaxkaeT oOIylo HHPOPMAIMIO KacaTellbHO
IuIaHupyeMoro crpourenscTBa [Ipoekra Gate City. O0mas cTOMMOCTh MH(POPMALMOHHOTO IuTa cocTaBmia 440 TeicSd
TEHTe.

b

6. ABAHCBI BBIJIAHHBIE U ITPOYUE KPATKOCPOYHBIE AKTHBBI

B mbics4ax meHze : 2011 2010
MNpeponnata rofoBoro B3Hoca 3a MUCTUHI oBnuraumi - 2.089
MNpouune npegonnatsl 1 7

1 2.096

Io cocrostumo Ha 31 gexabps 2010 roja npenonuiaTa 3a JIMCTHHT OOIUTal|ii OTHOCHTCA K €XKEr0IHOMY JHCTHHTOBOMY
c6opy Ha KOB. =

i/ JAEHEXHBIE CPEJCTBA U X SKBUBAJIEHTHI

B mbicsiuax meHze 2011 2010
TexyLunint 6aHKOBCKUI CYET B TEHre 3 958
KaccoBas HanmMyHocTb 1 1

4 959

Texymuit caéT npencTapiuser coboit GecrnpoueHTHbI cuéT B AO «KaskoMMeproaHky.

8. KAIIMTAJI TOBAPUILIECTBA

VcraBHbIl KanuTan BKIIOYAeT Pa3pelléHHBIA K BBITYCKY M IOJNHOCTBIO OIUTAYEHHBINH KamuTan B cymMe 103 Teicsuu
TEHTe.

9. TOPI'OBAS U ITPOYASA KPEAUTOPCKAS 3ATOJIKEHHOCTD

B mbicsiuax meHze 2011 2010
3ap0mkeHHOCTb Nepes CBSA3aHHLIM CTOPOHaMU 376 1.406
3a0MmKEHHOCTb Nepes TPETbUMMU NMLIaMM 218 -

594 1.406

10. ABAHCHI IOJYUYEHHBIE

Ha 31 nexabps 2010 roma, aBaHCHI HONyd4eHHbIE IPEICTABIAIOT COOON CyMMBI, OJyYEHHBIE 33 AHATN3 KOHBIOHKTYDHI
PBIHKA NONIAMETAJUINIECKHUX TPYO.

11. HAJIOI'M K YIITATE, IOMUMO ITOAOXOAHOI'O HAJIOT A

B mbicsyax meHae 2011 2010
HAC k onnate 520 (72
Hanoru, cBsisaHHble ¢ 3apaboTHOW nnaTon 33 -
LLiTpadbl 1 Nexu k ynnarte 151 -

704 172

12. TIPOYME TEKYIIWUE OBS3ATEJLCTBA

B mbicsiqax meHze 2011 2010
3afomkeHHOCTb Mo 3apaboTHoi nnarte 222 -
HauucneHnus no Heucnonb3oBaHHbLIM OTRYyCKaM 185 135
HauncneHnus no BosHarpaxaeHuio ayanTopos = 3220

407 3.355

JEli
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TOO «CS Development LLP» («Cu 3c [leBenonmeHT JM») ®yHaHCcoBas OTYETHOCTb

NMPUMEYAHUA K PUHAHCOBOU OTYETHOCTM (npoponxeHune)

3a roa, 3akoHuMBLMicA 31 aekabpsa 2011 roga

13. PACXOJbI 1O JUCTUHI'Y OBJIMT AT

B mbicsiyax meHze 2011 2010
ExxerogHble BbinnaTbl 3a NUCTUHT obnuraumii 2.877 7S
3aTpatbl Ha PenTuHr obnurauui 2.009 2.009
Ycnyrun mapkeT-meiikepa 480 96
MNpoune 41 144
3aTtpartbl Ha BbiNyck obnurauui : F - - 5.509

5.407 8.495

3a ron 3akoH4MBIIMiiCS 31 mexabps 2011 roga pacxompl MO JUCTUHTY OOIMramuii BKIIOYAIHM: PACXOIbl HA YCIYTH TI0
€XETOHOMY 00s3aTebHOMY PEeUTHHTY OONUrauuii, MmperocTaBilsieMble AKIMOHEPHBIM 00IIecTBOM «PernoHaIbHbIMN
¢uHaHCOBEI LeHTp ropona Anmatkl» (AO «P®IIA»), B cymme 2.009 Ttoicsay tenre (2010 roa: 2.009 Teicsad TeHre), a
TaKKe €XErOAHbIE BhIILIATHI 32 JUCTHHT obnuranuii KOb B cymme 2.877 Toicsa Tenre ( 2010 roa: 737 Thicau TeHre). B
2010 romy pacxofpl IO JIMCTUHTY OOJMralHii TakKe BKIIOYAIH pacXobl Ha ycuyrd KOB 3a nepeoHayasbHbIN JMCTHHT
obsraumii B cymme 4.097 ThICSY TEHTe ¥ 33 BO3HATPaXIEHHE 32 IMCTHHT o6aurammii B cymme 1.412 Thicsad TeHTe.

14. TIOAOXOJHBIA HAJIOT

Ha 31 nexabps 2011 u 2010 rogoB Komnanus obnaraercst moJ0XOAHBIM HAJIOTOM 10 HOPMATHBHOM cTaBke B 20%.

B mbicsiyax meHze 2011 2010

Pacxoabl no TekywemMy nogoxogHOMy Hamnory 50 1.272
Pacxofbl no oTcpoyYeHHOMyY Hanory = =

Pacxofbl o nogoxoAHOMY Hanory 50 1.272

Hike mnpeictaBieHa cBepka pacXOOOB IO KOPIOPAaTUBHOMY IOJIOXOZHOMY HAJOTy, NMPUMEHUMOMY K IOXOMYy 1O
HAIOro00JI0XKEeHNA 110 O(HMIMAIEHOM cTaBKe IMOXOXOJHOTO Hajlora ¢ OOIIMMH PacXxodaMH II0 IIOZOXOJHOMY HAJory 3a
rozel, 3akoHuuBIIrecs 31 gexabps 2011 u 2010 romos:

B mbics4yax meHze 2011 2010
[oxoa o nogoxoaHoro Hanora & 3.246 3.011
OdomumanbHas ctaBka Hanora 20% 20%
Pacxoabl no nogoxogHoMy Harnory no oguumManbHON cTaBke 649 602
M3amMeHeHVe B HEMPU3HAHHBIX aKTUBAX MO OTCPOUEHHOMY Hanory (632) 667
LLiTpadhbl 1 neHu 33 s
[Mpoymre pacxodbl, HE OTHOCUMbIE Ha BbIYETbI — =
Pacxonbl no nogoxogHomy Hanory 50 1.272

Ha 31 nexaGps akTuBbI M 0043aTENbCTBA 10 OTCPOYEHHOMY MOJOXOAHOMY HAJIOTY BKIIIOYATIH:

B mbicsyax meHze ’ 2011 2010

AKTUBbI NO OTCPOYEHHOMY Hamnory

HauncneHnHoe Bo3HarpaxzeHue ayautopam = 644

HauncneHHble oTnycka 37 25
37 669

Obsi3aTensLCTBA MO OTCPOYEHHOMY Hanory - =

MwuHyC: HeNnpU3HaHHBI aKTUB MO OTCPOYEHHOMY Hasnory (37) (669)

YucTtbie akTUBbLI NO OTCPOYEeHHOMY Hanory - =

Ha 31 nexa6ps 2011 u 2010 rogoB akTHUBEI O OTCPOYEHHOMY HAJOTy He ObLIM MPU3HAHBI BBHIY HEONPENEIEHHOCTH,
CYLIECTBYIOIIEH B OTHOLIEHMH BO3MOXXHOCTH HaJIMYUs HajloroobiaraeMoi MpUObUIM B OyIyIIeM, IPOTHB KOTOPOM
aKTHBBI 10 OTCPOYEHHOMY HaJIOTy MOTYT ObITh HCIIOIB30BAHEL.

12
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NMPUMEYAHUA K DUHAHCOBOM OTYETHOCTU (npopomkeHue)

3a ropa, 3akoHuymMBLlLMicA 31 nekabps 2011 roaa

15. JTOI'OBOPHBIE U YCJIOBHBIE OBS3ATEJILCTBA

Hasnoroob6noxenne

[lonoxenns pasNMYHBIX HAJIOTOBBIX 3aKOHONATENbHBIX ¥ HOPMATHUBHBIX TPABOBBIX AaKTOB HE BCErJa YETKO
ChOpMyNMpOBAHbl, ¥ WX MHTEPNPEeTALHs 3aBHCHT OT MHEHHS HMHCIIEKTOPOB HAOTOBBIX OPTaHOB Ha MeECTax o
JOJDKHOCTHBIX JiMl MunucTepcTa (unaHcoB. Hefenkm cilydam pacXOXAeHHS BO MHEHHAX MEXKIY MECTHBIMH,
PETHOHANBHBIMY H PECITy6IMKaHCKMMY HANOTOBBIMH Opranamy. [IpuMensemMas B HacToAIIee BPEMs CHCTEMa mTpadoB U
IICHU 32 BBIABJICHHBIE NPABOHAPYINEHHMS HA OCHOBAHMHM IEHCTBYIOWMX B KaszaxcTaHe HAJOTOBBIX 3aKOHOB, BEChMa
cyposa. lllTpagHele canKIMM BKIIOYAlOT B ce6s mTpadbl — Kak OPaBwiio, B pasMepe 50% OT CyMMBbI JOTIOJHUTENHHO
HaYHCJICHHBIX HAJIOTOB U NEHIO, HAUUCIIEHHYIO 110 CTaBKe pe(UHAHCUPOBAHUS, YCTaHOBIEHHOM HannonansHeiM bankoM
Pecry6nuku Kaszaxcran, yMHOKeHHO# Ha 2,5. B pesynbrate, cymMma ITpadHBIX CAHKIMI M IEHH MOXKET B HECKOJIBKO
Pa3 NpeBBIIIaTh CyMMEI IIOAJIEXKAIIUX JOHAYUCIECHHIO HAJIOTOB.

KoMmanus cuwrtaet, 4To OHa ymmaTia WIM HAa4yHCIMIAa BCE NPUMEHMMble HalorH. B HescHbIX ciydasx Kommamms
HaYUCIIUIIa HaJOrOBblE ©0A3aTeNbCTBA HA OCHOBAaHMH OOOCHOBAaHHBIX OLEHOK pyKoBojacTBa. Ilonutka KommaHuu
Tpe/lyCMaTpUBACT HAYKCIEHAE MOTEHUMAIBHBIX O0S3aTENbCTB B TOT OTYETHBIA NEPHOJ, B KOTOPOM CyIIECTBYET
BEPOATHOCTH TAKUX MONOJHHUTENBHBIX TPAT, pasMeEpPhl KOTOPHIX MOTYT OBITh ONpPEAENCHBI C NOCTATOYHOM CTEMEHBIO
TOYHOCTH. BBUlYy HeonpeeneHHOCTH, MPHCYIIell Ka3aXCTAHCKOM CHCTeMe HAlOr00GJI0KEH!S, ITOTeHIAIbHAS CyMMa
HaJIoroB, WTPadHBIX CAHKLMH M TEHH MOXET IPEBBICHTH CyMMY, OTHECEHHYIO Ha PAcXofbl MO HACTOAIIEE BpeMs M
HauucleHHyto Ha 31 nexabps 2011 roga. HecMoTps Ha BO3MOXKHOCTh HAYHCIEHHSA TAKHX CyMM M HX NOTEHIHAIBHO
CYLIECTBEHHBI XapakTep, PyKOBOACTBO KoMIaHWMy CIUTAET, 9TO OHH MO0 MaJOBEPOSATHSI, JIM0O0 HE HOAIA0TC OLCHKE,
7160 ¥ TO, U APYTOe OJHOBPEMEHHO.

Ha nestensrocTs n dunancoBoe monoxeHne KoMIIaHUHM MOTYT OKa3bIBaTh BIMSAHUE PA3BUTHE MONUTHYECKOH CHTYAIIHH
B Kasaxcrane, BKIoYas MPUMEHEHHE JCHCTBYIOIIEro i Oy IyIIero 3aKOHOIATENBCTBA U HOPMATHBHO-TIPABOBBIX AKTOB B
00yacTh HajorooOnoXeHns. KOoMIaHus He CYMTAeT, YTO STH TMOTEHIHUaNbHbIE 00A3aTeNbCTBA B OTHOLICHHWH €€
AEATENBHOCTH HOCST Gosiee CyIIECTBEHHBIH XapakTep, 4eM NOTeHIMAIbHbIE 0053aTeNbCTBA aHANOTHIHBIX PEANPUATHIA
B Kasaxcrane. PykoBozcTBo cumraet, uTo Ha 31 nexabps 2011 roma ero TonkoBaHHME MPUMEHUMOTO 3aKOHOIATENHCTRA
ABJIACTCA COOTBETCTBYIOIIMM H CYHIECTBYET BEPOATHOCTH TOrO, HYTO MHO3MLKMA KOMIAaHWM IO Hagoram OymeT
MO IepIKaHa.

CynebHble HCKH M pa3éupaTenbeTBa

B Xone ocymecTsienus oOBIYHON AeATeNbHOCTH KOMIAHHSA MOXET SBIATHCA OOBEKTOM pA3THUHBIX CYAOHBIX
MPOIIECCOB U MCKOB. PYKOBOICTBO cUUTAET, UTO KOHEUHOE 0043aTEIbCTBO, €CIIHM TaKoe OyIeT MMETh MECTO, CBA3aHHOE C
TaKMMH IPOLECCAMU HIIM MCKaMM, HE OKaXeT 3HAUUTENIbHOTO OTPULATEILHOTO BIHMSHHA HYM Ha TeKyllee (UHAHCOBOE
NIOJIOXKEHHUE, HU Ha Pe3yJIbTaThl paboTel KoMmanuu B Oymymmem.

16. CIAEJIKH CO CBA3AHHBIMU CTOPOHAMMU

B cootserctBun ¢ MCBY 24 «PackpbiTie HHQOPMALMK O CBA3AHHBIX CTOPOHAXY», CBA3AHHBIMU CUMTAFOTCA CTOPOHEI,
OJlHA M3 KOTOPBIX MMEET BO3MOXHOCTh KOHTPONHMPOBATH WIM B 3HAYMTENBHOW CTENEHM BIMATh Ha ONEPALMOHHBIC M
(uHaHCOBBIE pemieHMA APYrod CTOpOHbL IIpM peIIeHHH BOIPOCA O TOM, SBJAIOTCA JH CTOPOHBI CBS3AHHBIMH,
NPUHAMAETCA BO BHIMaHHWE COJEpKaHne B3aMMOOTHOIIEHUH CTOPOH, a He TOJIBKO MX Iopuamdeckas Gopma.

Cpsi3aHHBIE CTOPOHBI MOT'YT BCTYIIaTh B CACJIKH, KOTOPhIC HE IIPOBOAUINCH OBl MEXY HECBA3AaHHBIMUA CTOPOHAMHM. ueHLI
M YCIIOBUA TaKUX CHETIOK MOTYT OTJIMYAThCS OT LEH U yCJIOBI/Iﬁ CACIIOK MEXIYy HECBA3aHHBIMU CTOPOHAMM.
Monoxkenus n YyCJI0BHS CAEJIOK CO CBAA3AHHBIMM CTOPOHAMH

Crenku co CBA3aHHBIMU CTOpOHaAMHA ObLTH NPOBEICHbI Ha YCJIOBHUAX, COrJaCOBAaHHBIX MEXIY CTOPOHAMM, KOTOpPHIEC HE
00s3aTenBHO OCYIIECTBIIAJIUCH II0 PHIHOYHBIM CTAaBKaM.
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NMPUMEYAHUA K PUHAHCOBOU OTYETHOCTMH (npopomxeHue)

3a roa, 3akoHuMBLIMKCA 31 gekabpsa 2011 roaa

16. CHAEJIKH CO CBA3AHHBIMU CTOPOHAMMU (ITPOJOJIKEHUE)

Cauib/10 110 CBA3aHHBIM CTOPOHAM 3a TOfibl, 3aKoHYKBIIKeCs 31 nexabps 2011 u 2010, IpeCTaBIeHB! HUKE:

Toprosas u
[eHexHble Toprosas npoyas
cpeacTsa u ux AebuTtopckas ' KpeauTopckasi
B mbicsiyax meHze = OKBMBAIEHTHI 3a/10/KEHHOCTb 3a0/MKEHHOCTb

Mo cocTosHuio Ha 31 aekabps 2011 roaa o
AO «Seven Rivers Capital» ‘ 6.300 - 281
TOO «G4 City» = 59 83
TOO «Ak-TpaHc KomnaHusicbl» - - 12
6.300 59 376

Mo cocTosnuto Ha 31 geka6bps 2010 roga

AO «Seven Rivers Capital» 6.300 - =
TOO «G4 City» 2 - 1.406
6.300 = 1.406

B 2010 u 2011 rr. Komnanus pa3mecTina JeHeKHbIE CPEICTBA Ha CBOI cueT, oTkphIThid AO «Seven Rivers Capitaly,
KOTOpO€ BBICTYyIIAeT B KauecTBe «MapkeT-medkepa», B AO «lleHTpanbHBIN [ENO3WTApHil ILIEHHBIX Oymar»
(«Llentpanbhpiéi  memosuTapmiiy). Mapker-Meiikep sBisercs wieHoM K®B, KOTOpHIA NpHHMMaeT Ha ce6s
OTBETCTBEHHOCTh TOCTOSHHO OCYIIECTBIIATE KOTUPOBKU KyPCOB ONPENEeNEHHBIX (DMHAHCOBBIX MHCTPYMEHTOB, @ TAKKe
BBHITIONHATE MHBIE 003aTeNbCTBA, BBHITEKAIONME M3 3TOro craryca. Cymma Jemo3uta ycTaHaBnuBaeTcs IIpaBumamu
NEeATENPHOCTH MapkeT-MeiikepoB 1 KOb 1M 10/DKHA MOANEPKUBAThCS HAa YCTAHOBIEHHOM YpOBHE B lleHTpansHOM
Hemnosutapun ¢ TeM, 4TOOBI MOANEPKUBATH KOTHPOBKY LEHHBIX Oymar KoMranuu Ha ofMHAaKOBOM ypoBHe. OIHAKO, He
CYIIECTBYET XECTKOTO TPeOOBaHMA O XPAaHEHHU JEHEXHBIX CpeAcTB B LleHTpansHOM JlenosuTapum, TakuM o6pa3oM
Kommanus MojeT B mo6oe BpeMs H3bATh JACHEeKHbIE CpeACTBa U3 LlenTpanbHoro Jlenosurapus.

B mbicsyax meHee Sales Purchases

3a roa, 3akoHumBLuMics 31 nekabps 2011r.

AO «Seven Rivers Capital» - 483
TOO «G4 City» 7.768 1.290
TOO «Ak-TpaHc KomnaHusicbl» ] - 21
7.768 1.742

3a roa, 3akoHumBLIMiCcA 31 gekabps 2011r.
AO «Seven Rivers Capital» - 7.097
TOO «G4 City» - 1.406
TOO «Caspian Travel Company» - 125
TOO «Ak-TpaHc KomnaHusicel» - 24
— 8.652

25 mas 2011 rona Komnanusa 3akmounna gorosop ¢ TOO «G4 City» Ha 0KasaHHe ycJIyT MO IPOEKTHOM JOKYMEHTALMH
ctpoutensctBa IIpoekra «Gate City», KOTOpble BKIIOHAOT MOATOTOBKY CXeMbI ILTAHHPOBKH, TUTAaHUPOBKH 3€MJIH U
KOHCOJIMIMPOBAHHOTO IIIaHa CETH KOMMYHMKanuil. COrlacHO JOTOBOPY CTOMMOCTB YCIyr cocTaBiseT 15.000 Teicsg
teHre, Bkmovas HJIC. Ilo cocrosamro Ha 31 mexabps 2011 roma yemyru Ha cymmy 7.768 Teicsd TeHre (He BKIIOYAs
HJIC) 6bu1m OKa3aHsl.

B mnpouecce okasaHus MHXMHMPUHIOBBIX U KOHCYJIBTAalMOHHBIX yciayr B 2011 roay Kowmmamus momydumia yciyru
apeH/IBI 0pUCHOrO 060pyIoBaHNS (KOMIIBIOTEPHI, MeOelb U T.1.) U odrcHoro nomemenus (210 kB. metpa) or TOO «G4
City», xomnanuu, HaXoJsmelics o o6mUM KOHTpoieM, B cyMMe 1.290 Teicsuu Tenre ¢ HJIC (8 2010 romy: 1.406
TBICSIY TEHTE).

Bosnarpamueﬂne K/IIOY€BOMY YIIPABJIEHYECKOMY NepcoHaay

Kio4eBoit ynpasnenueckuit nepconan Bkmodaet Jlupexropa, OHUHAHCOBOTO AMpeKTOpa 1 KoMMepdeckoro aupekTopa B
KommdecTBe 3 yenoek Ha 31 mexabps 2011 roma (8 2010 romy: 3 dwenoseka). B 2011 romy obmas cymma
BO3HArpa)KICHUs KIIFOUEBOMY YIPaBJIEHYECKOMY NEpPCOHany B pasmepe 1.472 toicsuu Tedre (B 2010 roxy: 1.086 Thicsu
TeHre), BKIIOYana 3apiylaTy M NpOYMe KPAaTKOCPOYHbIE BBIILIATHI, W Obla BKIHOYEHAa B COCTaB 3apIlIaThl M
COOTBETCTBYIOIIUX HAJIOTOB B OTYETE O COBOKYITHOM JIOXOJIE.
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TOO «CS Development LLP» («Cu 3c OeBenonmeHT JITM») ®duHaHcoBas OTYETHOCTb

NMPUMEYAHUA K PUHAHCOBOWU OTYETHOCTHU (npoaomkeHue)

3a roa, 3akoHuuBLlMicS 31 aekabps 2011 roaa

17. ®UHAHCOBBIE NTHCTPYMEHTHI, LHEJIU 1 IIOJIUTHUKA IO YIIPABJEHUIO ®UHAHCOBBIMHA
PUCKAMMA :

Puck mMKBUAHOCTH

Prck NTMKBHAHOCTH - 3TO PUCK BO3HUKHOBeHMA y KoMmmanuu TpyIHOCTEH NpH MONYy9IEHHH CPEACTB JUIS MOTANIeHHs
0053aTeNbCTB, CBA3AHHBIX C (UHAHCOBBIMM MHCTPYMEHTaMH. PUCK JNHKBHIHOCTH MOXET BO3HHMKHYTh B DE3yJbTaTe
HEBO3MOXXHOCTH OBICTPO NMPOAATh (UHAHCOBBIN aKTHB TIO LeHe, OIM3KOH K ero CrpaBeuBoON CTOMMOCTH.

Kommnanus PEryjigpHO OTCJICKHUBACT HOTpe6HOCTI: B JIMKBHIHBIX CPE€ICTBaX, U PYKOBOACTBO obecrieynBaeT HaJUIHe
Cpe€acTB B O6’b€Me, JIOCTATOYHOM [T BBITIOTHEHUS TFOOBIX HaCTYyIAar X 00513aTeNLCTB.

®uHaHCOBbIE 00s3aTeNbcTBa KoMmaHumn NPEACTABIIAIOT coboit JAOrOBOPHBIE HEAUCKOHTHUPOBAHHLIC 00s3aTeasCcTBa 110
NOoralmeHulo, CO CpoOKaMuy MOTralll€HUs, CrpyNIMPOBaHHBIE OT 1 no 6 MECALEB, HA OCHOBAaHUMU CPOKOB OCTABIIMXCA 10
ToralI€HuA 110 COCTOAHMUIO Ha OT‘IéTHyIO AaTy IO KOHTPAKTHBIM CPOKaM IOTaIleHHUA.

®

Puck n3MeHeHMsl eH HE TOBAPLI

V KoMmnanun HeT CYHICCTBEHHOI'0 pUCKa, CBA3aHHOTO C U3MCHCHHUEM ILI€H Ha TOBAaphI, KAK B OTHOIICHUHX pHCKa o0mmx
PBIHOYHBIX IE€H, TaK U B OTHOIICHHMM PHCKA HM3MEHEHMA LIEH Ha CBIPHLEBBIE TOBApPHI. COOTBGTCTBGHHO, Komnanus He
OCYIIECTBIIAET aKTUBHOE YIIPABJICHHAE 3TUM PHUCKOM.

KpeautHsiii puck

KpenuTtHelil puCK BO3HMKAET IO IEHEXHBIM CPEICTBaM U WX SKBHUBAJEHTAM, JIENO3UTaM B 0aHKaX, a TAKKe BKIFOYAET
KPEJIUTHBIA PUCK KOHTPAareHTOB, B JIMIE KOPIOPATHBHBIX KIHMEHTOB. DUHAHCOBBIE AKTUBBI, KOTODHIE IIOTCHIHAILHO
HOJIBEPKEHBI KPEJUTHOMY DPHCKY, COCTOAT B OCHOBHOM M3 JEHEXHBIX CPEICTB, [EIMO3UTOB B GaHKaX M HpOYEii
neOHUTOpCKOM  3aJ0KEHHOCTH. [lomBepKeHHOCTs KOMIAHMM KDEIWTHOMY DpHCKY BO3HMKAaeT H3-3a JedonTa
KOHTPareHTa, ¢ MaKCUMaJIbHBIMU MOTEPSMU PaBHBIMH 0OallaHCOBON CTOMMOCTH 3THX MHCTPYMEHTOB. HecMOTps Ha To,
9TO NOralleHUe JeO0UTOPCKOM 3aH0/DKEHHOCTH [OBEPKEHO BIMSIHIIO SKOHOMIYECKHX (HaKTOPOB, PYKOBOICTBO CUMTAET,
9TO CyIIECTBEHHOTO PHUCKA MIOTEPH HET.

JleHexHble CpeiCTBA U MX SKBHUBAJICHTHI Pa3MEIIEHb! B (DUHAHCOBBIX MHCTUTYTaX, KOTOPbIE Ha MOMEHT OTKPHITHS CYETa
UMENTM MUHUMAJIbHBIH pUCK medoTa.

BanroTHslii puck

BamoTHBIA PHCK — 3TO PHCK TOrO, Y4TO CIpaBeUIMBas CTOUMOCTh OYAYIIMX ACHEXHBIX IOTOKOB IO (UHAHCOBOMY
HHCTPYMEHTY OyIeT KonebaThCs BCIIeICTBHE M3MEHEHUH B BAIOTHBIX Kypcax.

Ha 31 nexaOps 2011 m 2010 romor KommaHus He MMena CYIIECTBEHHBIX ACHEXHBIX (DUHAHCOBBLIX HHCTPYMEHTOB,
BBIP@KEHHBIX B NHOCTPAHHOM BAJOTE.

anasne}me KanuTaJaoM

’

3ajgaveit KoMnanuy 1o yNpaBieHHIO KalUTAIOM SBISETCS MOAAepKaHHe cHocobHOCTH KOoMIaHuy NpHAEpKUBAThCS
NPUHOMIA HENPEPHIBHON HEATENHHOCTH C TeM, 4TOObl 00ECHeUUTh NOXOH W BBITOABI JUIS BIAAENbIeB. KoMmaHus
paccMaTpuBaeT OOLIYI0 CyMMy KallWTala B YIpPAaBJICHHH KaK YMCTHIM KamuTal, Kak 3TO NPEICTABIEHO B OTYETE O
(MHAHCOBOM ITOJIOXKEHHUH.

Ha 31 nexa6bps 2011 roma Kommanus Haxopmiach Ha 3Tale MPOEKTHpOBaHWs cTpouTenbcTBa IIpoekra Gate City u,
TaKuM 00pa3oM, JanbHeimas nestensHocTh KoMnanuy TpeOyeT 3HAaUMTeNbHOM CyMMbI KamuTana JUis yYIOBJIETBOPEHHUS
NOTPeOHOCTH B NEHEKHBIX cpeicTBax. KOMIaHWs 3aBHCHT OT HETIPEPBHIBHOM MOMNEPKKA CO CTOPOHBI MaTepHHCKOM
KOMITaHUM 171 BBIIOJHEHUS TpeOOBaHMUI MO IBWKEHUIO IE€HEXKHBIX CPEICTB.

Ha 31 nexabpsa 2011 roma o6GoporHblii kamurtan Kommanuy, 3a BbldetoM 6.300 ThICSAY TEHre, pasMEINEHHBIX Ha
Opokepckom cuere (IIpumeuanue 12), ObUT OTPULATETBHBIM M COCTABISUT 1.428 ThICAY TEHTE, M JOCTYIHbIE IEHEKHBIE
CpelCcTBa COCTAaBIANM BCEro 4 Thics4M TeHre. JlaHHBIE YCIOBUA YKa3blBAlOT Ha HAIMYKME CYIIECTBEHHOM
HEOMNpeNeNIEHHOCTH, KOTOpas MOXKET BBI3bIBATh CYLIECTBEHHOE COMHEHNE B BO3MOKHOCTH KOMIIaHWH MPOIOIKATE CBOIO
NEeATEeNILHOCTb B 0003pHMOM Oy IyIIEM.
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TOO «CS Development LLP» («Cu 3c [lesenonmenT JIM») ®uHaHCcoBasi OTYETHOCTb

NMPUMEYAHUSA K DUHAHCOBOU OTYETHOCTU (npomomkeHue)

3a roa, 3akoHuuBLlWMIica 31 nekabpsa 2011 rona

17. ©®UHAHCOBBIE UHCTPYMEHTBI, LEJH U TOJUTHUKA 10 YIIPABJIEHUIO ®THAHCOBBIMU
PUCKAMM (ITPOJIOJIKEHHUE)

Ynpagjienne KanuTaaom (MpoaoKeHHe)

Ha naty nannoii gunancoBoii otuétrocTn Komnanus 3asepuiana GpUHAHCHPOBAHHE OT UHCTUTYIHOHAILHOTO HHBECTOPA
TIOCPEACTBOM  BhbINycka o6nurammii. PykoBoxacTBOf cumraer, uto KoMMaHMs CMOXET NOIy4HTs HeoGXOTUMOE
(uHAHCHPOBaHHME C TeM, YTOOBI HMETH BO3MOXHOCTh Pealu30BaTh IUTAHEI 11O paspabotke IIpoekra Gate City. Kpome
TOTO, PyKOBOACTBO YBEPEHO, YTO OHO CMOXKET NOJNyYUTh HEOOXOAUMOE (DHHAHCHPOBAHHE OT MarepuHcKo# kommnanuu. B
3akitouenue, B Mae 2011 roga Komnanus 3akimoumia I0TOBOP Ha OKa3aHHE YCJIyr MHXMHHPHMHTA Ha cymMmy 15.000
TBICSY TEHTE.

CnpaBennBasi CTOMMOCTH (PMHAHCOBBIX HHCTPYMEHTOB

banancoBas 'cTOMMOCTb (DMHAHCOBBIX HHCTPYMEHTOB IPUMEPHO PAaBHAETCA HX CIPABELIMBON CTOMMOCTH BCIIENCTBUE
KpaTKOCPOYHOTO XapaKTepa TaKuX HHCTPYMEHTOB.
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KpaTkasa uHthopmaums o KOMNaHUm KOPHCT 3HA AHMY

«IPHCT 3HA, AHM» ABNAETCS MeXAYHAPOOHbLIM NINAEPOM

B 061acTvt ayauTa, Hanoroo610)KeHUs, CONMPOBOXAEHNS CASMOK

N KOHCYNbTUPOBaHUA. KonnekTuB KOMNaHum HacyuTbiBaeT 152 000
COTPYOHMKOB B Pa3HbIX CTpaHax M1pa, KOTopbIX 06beanHsIoT obLmne
KOPropaTuBHbIE LIEHHOCTH, @ TaKXKe NPUBEPKEHHOCTb KauecTsy
OKa3sblBaeMblx ycyr. Mbl co3gaem NepcneKkTUBbI, PacKpbiBast
NoTeHLMan HalLnx COTPYAHMNKOB, KTMEHTOB 1 O6LLIECTBA B LIENIOM.

MbI NOCTOAHHO pacLUMpsieM HaLLW YCIYTU U PeCypchbl C y4eTOM
noTpebHOCTe KIMEHTOB B pasinyHbix perroHax CHI. B 18 oducax
Hawlen upmbl (B Mockse, CaHkT-Metepbypre, Hosocw6mpcke,
Exatepunbypre, KasaHu, KpacHogape, Tonbsatti, KOxHO-CaxauHeke,
Anmartbl, AcTaHe, Atbipay, Baky, Kuese, [loHellke, TalLKeHTe,
T6unmcu, EpeBaHe 1 MuHcke) pabotatot 4000 creLuanmncTos.

Boree nonpobHast MHhopMaLms NpencTasneHa Ha Hallem

canTe: www.ey.com. #

HasBaHue «3pHCT aHg AHr» OTHOCUTES K ro6anbHoN opraHusauuu,
obbeanHsAIoLLEN KoMNaHuy, BXxoasLLue B coctas Ernst & Young Global
Limited, kaxxgas U3 KOTOPbIX SBNSIETCA OTAE/bHBIM IOPUANYECKAM
nuuom. Ernst & Young Global Limited - topuanyeckoe nuuo,
CO3[aHHOe B COOTBETCTBUM C 3aKOHOAATENbCTBOM Bennkobputanuu,
ABNAETCA KOMMaHWeN, OrpaHNYEHHOW rapaHTUsMK ee ydaCTHMKOB,

1 He OKas3bIBAET YCNYT KIIMEHTaM.

© 2012 TOO «3pHCT 3HA AHM».
Bce npaBa 3aluuLLeHbl.
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