INTERNATIONAL GROUP oF RATING AGENCIES
31 pekabpsa 2014 roga Ne 272
IRAEXEF==FTF
KA3AXCTAH

Moscow - Ekaterinburg - Almaty - Minsk - Frankfut - Hong-Kong Ha NQ oT
ToBapMLWECTBO C OFPaHUUYEHHOW OTBETCTBEHHOCTHIO
«PeinTuHroBoe areHTcTBo «3Kcnept PA KasaxcraH»
050000, Pecnybnuka KazaxcraH, r. Anmarbl,
yn. ®ypmaHosa, 130, 3-1 3Tax,

Ten. +7 (727) 344-12-12, 344-12-15, 344-12-16, npesuneHTy
daKc: +7 (727) 344-12-17, AO «LUeHTpanbHo-A3unaTckas

e-mail: info@raexpert.kz

TONJINBHO-3HEpPreTuYeckasi KOMNaHusa»
r-xe Aprambaeson I'.[].

YBaxaemas NynbHapa [bxymaranvesHa!

TOO «PentuHrosoe AreHTcTBO «3kcnept PA KasaxcTaH» BblpaXaeT CBOE NoYTeHuE U
yBEeOOMIISAET O NPUCBOEHUN penTuHra kpeamtocnocobHocTn AO «LleHTpanbHo-A3naTtckas
TONMUBHO-3HEPreTuYeckas KoMnaHus» Ha ypoBHe A+ (OYeHb BbICOKMN YpPOBEHb
KPeanTocnocoBHOCTM) U peuTUHra HagexHocTn Bbinycka obnurauun (HUH -
KZ2C0Y10D307) Ha ypoBHe A+ (O4eHb BbICOKWUIA YPOBEHb HadeXHOCTU). B cBS3M ¢ aTum
31 pekabps 6yaeT pacnpocTpaHéH Npecc-penv3 creayLwero cCoaepKaHus:

PentuHrosoe areHTctBO «3kcnept PA Kasaxctaw» (RAEX) noatsepanno pentuHr
KpeamnTocnocobHoCTH AO «LleHTpanbHo-A3unartckas TOMNUBHO-3HEPreTnYeckas
KOMNaHusa» Ha ypoBHe A+ (OYeHb BbICOKUI YPOBEHb KPeauTOCNOCOBHOCTU) U PEUTUHT
HagexHoctTu Bbinycka obnuraumin (HUH - KZ2CO0Y10D307) Ha ypoBHe A+ (O4eHb
BbICOKWUI YPOBEHb HAAEXHOCTH).

OCHOBHbIM BMAOM  AEATENbHOCTU AO «LleHTpanbHO-A3naTtckas TONMUBHO-
3HepreTMyeckas KOMMaHusi» SIBNSIeTCS MNPOW3BOACTBO, nepegada, pacnpegeneHve u
peanusauuns 3NeKTPUYECKON 1 TENNOBON SHEPrUN N NpeaocTaBneHne uHaHCOBbIX YCyr.

[Mo3MTMBHOE BNUSIHNE HA YPOBEHb PENTUHra KOMMaHWW OKasann OTHOCUTENbHO BbICOKMNE
nokasarenu peHtabenoHoctn (no wutoram 2013 r. ROA - 4,18%, ROE - 8,05%),
OTHOCUTENbHO BbICOKME nokasatenun nukemaHocTtn (Ha 30.06.2014 koahpUUNEHT CPOYHON
nukeugHoctn — 1,35, Tekywen nukengHoctn — 1,70), BbICOKMI YpOBEHb ANBEPCUdUKaLNK
KOHTPareHToB B CTPYKTYpe BbIPyYKkM U CeBECTOMMOCTU U OTCYTCTBUE BanOTHbIX PUCKOB.
Tawke B KayecTBe MO3UTUBHbIX (PaKTOPOB BbIAENSAOTCA BbICOKas AnBepcuduKaums
CTPYKTYPbl OONroBblX 00S3aTENbCTB, BbICOKME MOKa3aTeNnu AenoBOW akTUBHOCTM (no
utoram 2013 r. nepuog obopoTa KPeaAUTOPCKON 3aA0MKeHHOCTM — 60 aHen, nebuTopckon
3a0/MMKEHHOCTN — 93 [OHSA), peanusauus nporpamMmbl MO MOAEPHU3AUUM OCHOBHbIX
dOHAOB 1 OOCTAaTOYHO BbiCOKas AMHaMuKa kanuTtana (3a nepuog 31.12.2010 — 31.12.2013
kanuTtan ysenuyunca Ha 58,42%).

«[1eaTenbHOCTb KOMMaHUW XapaKTepu3yeTCA HEBbICOKON [JOonroBon Harpyskou. [lo
coctosHnio Ha 30.06.2014 oTHoweHue ponra K Bblpydke 3a 2013 r. cocrasuno 0,82,
Bbinnatel no gonry B Gnwxanwmne 12 mecsaueB k EBITDA cocrtaensier 0,80. [JaHHoe
06CTOATENBCTBO NONOXUTENBHO CKa3biBAETCA Ha (PMHAHCOBOW YCTONYMBOCTM KOMMNaHUA U
OKasblBaeT MNO3UTMBHOE BIUSIHNE HA €€ pPeuTUHr», — pobaBnseT 3KcnepT oTaena
pentuHros «Akcnept PA KasaxcrtaH» (RAEX) Abbinain bekeH.

B uucne cakTtopos, OrpaHUYMBaOLNX PEWTUHIOBYK OLEHKY, Oblnv OTMEYEeHbl Hu3Kas
aneepcudmkaumsa BusHeca (no utoram 2013 r. HaA nNpogaxy 3NEKTPUYECKON IHEepruu
npuxoantcss 64,52% BbIPYYKM), LOEKOHUEHTPUPOBAHHAS CTPYKTypa COOCTBEHHUKOB,
YMEPEHHO BbIiCOKas 4ons AeOUTOPCKON 3a40MKEHHOCTN B CTPYKType aktmeoB (15,38% Ha
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30.06.2014) 1 ymMepEHHO BbICOKMI TEMMN NPUPOCTa akTUBOB (3a nepwog ¢ 2010 no 2013 rr.
akTmBbl yBenuuunuch Ha 10,75%).

Mo coctogHuo Ha 30.06.2014 pasmep akTMBOB coctasun 228,37 wMnph. TeHre,
cobcTBEHHbLIX cpeacTB — 110,29 MnpA. TeHre, pa3Mep Bblpyyku no utoram 2013 T.
coctasun 94,48 mnpAa. TeHre, ynctas npubeine gocturna 7,97 mnpa. TeHre.
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