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1. ɈȻɓɂȿ ɉɈɅɈɀȿɇɂə 

(ɚ) Ɉɪɝɚɧɢɡɚɰɢɨɧɧɚɹ ɫɬɪɭɤɬɭɪɚ ɢ ɞɟɹɬɟɥɶɧɨɫɬɶ 

ɌɈɈ «ɂɫɬɤɨɦɬɪɚɧɫ» (ɞɚɥɟɟ - «Ʉɨɦɩɚɧɢɹ») ɹɜɥɹɟɬɫɹ ɬɨɜɚɪɢɳɟɫɬɜɨɦ ɫ ɨɝɪɚɧɢɱɟɧɧɨɣ 
ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶɸ, ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɧɵɦ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ Ɋɟɫɩɭɛɥɢɤɢ Ʉɚɡɚɯɫɬɚɧ 
4 ɨɤɬɹɛɪɹ 2002 ɝɨɞɚ. 

Ɉɫɧɨɜɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɶɸ Ʉɨɦɩɚɧɢɢ ɹɜɥɹɟɬɫɹ ɨɤɚɡɚɧɢɟ ɭɫɥɭɝ ɜ ɨɛɥɚɫɬɢ ɝɪɭɡɨɜɵɯ ɩɟɪɟɜɨɡɨɤ ɧɟɮɬɢ ɢ 
ɝɚɡɚ, ɚ ɬɚɤɠɟ ɩɪɨɞɭɤɰɢɢ ɝɨɪɧɨɪɭɞɧɨɣ ɢ ɦɟɬɚɥɥɭɪɝɢɱɟɫɤɨɣ ɨɬɪɚɫɥɟɣ ɠɟɥɟɡɧɨɞɨɪɨɠɧɵɦ ɬɪɚɧɫɩɨɪɬɨɦ 
ɧɚ ɬɟɪɪɢɬɨɪɢɢ Ɋɟɫɩɭɛɥɢɤɢ Ʉɚɡɚɯɫɬɚɧ ɢ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ. 

Ɇɟɫɬɨɦ ɪɟɝɢɫɬɪɚɰɢɢ Ʉɨɦɩɚɧɢɢ ɹɜɥɹɟɬɫɹ Ɋɟɫɩɭɛɥɢɤɚ Ʉɚɡɚɯɫɬɚɧ, 050040, ɝ. Ⱥɥɦɚɬɵ,  
ɩɪɨɫɩɟɤɬ Ⱥɥɶ-Ɏɚɪɚɛɢ, 77/7, ɨɮɢɫ ɧ.ɩ. 11ɚ. 

Ʉɨɦɩɚɧɢɹ ɧɚɯɨɞɢɬɫɹ ɜ ɫɨɛɫɬɜɟɧɧɨɫɬɢ ɝ-ɧɚ ɋɚɪɫɟɧɨɜɚ Ɇ.ɀ. (55.998%), ɝɪɚɠɞɚɧɢɧɚ Ɋɟɫɩɭɛɥɢɤɢ 
Ʉɚɡɚɯɫɬɚɧ, Steinhardt Holding N.V (37.332%), ɤɨɦɩɚɧɢɢ, ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɧɨɣ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ 
ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ Ʉɨɪɨɥɟɜɫɬɜɚ ɇɢɞɟɪɥɚɧɞɨɜ, ɢ Ɇɟɠɞɭɧɚɪɨɞɧɨɣ Ɏɢɧɚɧɫɨɜɨɣ Ʉɨɪɩɨɪɚɰɢɢ (6,67%). 
Ʉɨɧɟɱɧɨɣ ɤɨɧɬɪɨɥɢɪɭɸɳɟɣ ɫɬɨɪɨɧɨɣ Steinhardt Holding N.V. ɢ Ʉɨɦɩɚɧɢɢ ɹɜɥɹɟɬɫɹ ɝ-ɧ ɋɚɪɫɟɧɨɜ 
Ɇ.ɀ. 

27 ɚɩɪɟɥɹ 2017 ɝ. ɦɟɠɞɭɧɚɪɨɞɧɨɟ ɪɟɣɬɢɧɝɨɜɨɟ ɚɝɟɧɬɫɬɜɨ Moody`s ɩɨɞɬɜɟɪɞɢɥɨ ɪɟɣɬɢɧɝ Ʉɨɦɩɚɧɢɢ 
ɧɚ ɭɪɨɜɧɟ "ɋɚɚ1", ɪɟɣɬɢɧɝ ɩɨ ɧɚɰɢɨɧɚɥɶɧɨɣ ɲɤɚɥɟ ɧɚ ɭɪɨɜɧɟ "B3.kz" ɢ ɢɡɦɟɧɢɥɨ ɪɟɣɬɢɧɝ 
ɜɨɡɦɨɠɧɨɝɨ ɞɟɮɨɥɬɚ ɞɨ ɭɪɨɜɧɹ "ɋɚɚ1-PD/LD" ɫ "Caa1-PD". ɉɪɨɝɧɨɡ ɩɨ ɜɫɟɦ ɪɟɣɬɢɧɝɚɦ ɛɵɥ ɢɡɦɟɧɟɧ 
ɫ "ɇɟɝɚɬɢɜɧɨɝɨ" ɧɚ "ɋɬɚɛɢɥɶɧɵɣ". 

11 ɨɤɬɹɛɪɹ 2017 ɝɨɞɚ ɦɟɠɞɭɧɚɪɨɞɧɨɟ ɪɟɣɬɢɧɝɨɜɨɟ ɚɝɟɧɬɫɬɜɨ Moody’s ɭɥɭɱɲɢɥɨ ɤɨɪɩɨɪɚɬɢɜɧɵɣ 
ɤɪɟɞɢɬɧɵɣ ɪɟɣɬɢɧɝ Ʉɨɦɩɚɧɢɢ ɧɚ ɭɪɨɜɧɟ «B3» ɩɨ ɦɟɠɞɭɧɚɪɨɞɧɨɣ ɲɤɚɥɟ ɢ ɧɚ ɭɪɨɜɧɟ «B1.kz» ɩɨ 
ɧɚɰɢɨɧɚɥɶɧɨɣ ɲɤɚɥɟ. ɉɪɨɝɧɨɡ ɩɨ ɪɟɣɬɢɧɝɚɦ - «ɋɬɚɛɢɥɶɧɵɣ».  

(ɛ) ɍɫɥɨɜɢɹ ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɮɢɧɚɧɫɨɜɨ-ɯɨɡɹɣɫɬɜɟɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɜ Ɋɟɫɩɭɛɥɢɤɟ Ʉɚɡɚɯɫɬɚɧ 

ȼ ɰɟɥɨɦ, ɷɤɨɧɨɦɢɤɚ Ɋɟɫɩɭɛɥɢɤɢ Ʉɚɡɚɯɫɬɚɧ ɩɪɨɞɨɥɠɚɟɬ ɩɪɨɹɜɥɹɬɶ ɧɟɤɨɬɨɪɵɟ ɯɚɪɚɤɬɟɪɧɵɟ 
ɨɫɨɛɟɧɧɨɫɬɢ, ɩɪɢɫɭɳɢɟ ɪɚɡɜɢɜɚɸɳɢɦɫɹ ɪɵɧɤɚɦ. Ɉɧɚ ɨɫɨɛɟɧɧɨ ɱɭɜɫɬɜɢɬɟɥɶɧɚ ɤ ɤɨɥɟɛɚɧɢɹɦ ɰɟɧ ɧɚ 
ɧɟɮɬɶ ɢ ɝɚɡ ɢ ɞɪɭɝɨɟ ɦɢɧɟɪɚɥɶɧɨɟ ɫɵɪɶɟ, ɫɨɫɬɚɜɥɹɸɳɢɟ ɨɫɧɨɜɧɭɸ ɱɚɫɬɶ ɷɤɫɩɨɪɬɚ ɫɬɪɚɧɵ. ɗɬɢ 
ɨɫɨɛɟɧɧɨɫɬɢ ɬɚɤɠɟ ɜɤɥɸɱɚɸɬ, ɧɨ ɧɟ ɨɝɪɚɧɢɱɢɜɚɸɬɫɹ ɫɭɳɟɫɬɜɨɜɚɧɢɟɦ ɧɚɰɢɨɧɚɥɶɧɨɣ ɜɚɥɸɬɵ, ɧɟ 
ɢɦɟɸɳɟɣ ɫɜɨɛɨɞɧɨɣ ɤɨɧɜɟɪɬɚɰɢɢ ɡɚ ɩɪɟɞɟɥɚɦɢ ɫɬɪɚɧɵ, ɢ ɧɢɡɤɢɦ ɭɪɨɜɧɟɦ ɥɢɤɜɢɞɧɨɫɬɢ ɪɵɧɤɚ 
ɞɨɥɝɨɜɵɯ ɢ ɞɨɥɟɜɵɯ ɰɟɧɧɵɯ ɛɭɦɚɝ.  

ȼɨɫɫɬɚɧɨɜɥɟɧɢɟ ɰɟɧ ɧɚ ɧɟɮɬɶ ɢ ɞɪɭɝɨɟ ɦɢɧɟɪɚɥɶɧɨɟ ɫɵɪɶɟ, ɭɜɟɥɢɱɟɧɢɟ ɞɨɛɵɱɢ ɧɟɮɬɢ ɧɚ 
ɦɟɫɬɨɪɨɠɞɟɧɢɢ Ʉɚɲɚɝɚɧ ɢ ɫɧɢɠɟɧɢɟ ɜɨɥɚɬɢɥɶɧɨɫɬɢ ɨɛɦɟɧɧɨɝɨ ɤɭɪɫɚ ɧɚɰɢɨɧɚɥɶɧɨɣ ɜɚɥɸɬɵ 
ɨɤɚɡɚɥɢ ɛɥɚɝɨɩɪɢɹɬɧɨɟ ɜɨɡɞɟɣɫɬɜɢɟ ɧɚ ɷɤɨɧɨɦɢɤɭ Ɋɟɫɩɭɛɥɢɤɢ Ʉɚɡɚɯɫɬɚɧ ɜ 2017 ɝɨɞɭ. Ɉɞɧɚɤɨ 
ɭɯɭɞɲɟɧɢɟ ɞɚɧɧɵɯ ɮɚɤɬɨɪɨɜ ɜ ɛɭɞɭɳɟɦ ɦɨɠɟɬ, ɧɚɩɪɨɬɢɜ, ɩɪɢɜɟɫɬɢ ɤ ɧɟɝɚɬɢɜɧɵɦ ɷɤɨɧɨɦɢɱɟɫɤɢɦ 
ɩɨɫɥɟɞɫɬɜɢɹɦ ɞɥɹ ɫɬɪɚɧɵ, ɜɤɥɸɱɚɹ ɫɧɢɠɟɧɢɟ ɥɢɤɜɢɞɧɨɫɬɢ ɢ ɜɨɡɧɢɤɧɨɜɟɧɢɟ ɬɪɭɞɧɨɫɬɟɣ ɜ 
ɩɪɢɜɥɟɱɟɧɢɢ ɦɟɠɞɭɧɚɪɨɞɧɨɝɨ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ.  

20 ɚɜɝɭɫɬɚ 2015 ɝɨɞɚ ɇɚɰɢɨɧɚɥɶɧɵɣ ɛɚɧɤ ɢ ɉɪɚɜɢɬɟɥɶɫɬɜɨ Ɋɟɫɩɭɛɥɢɤɢ Ʉɚɡɚɯɫɬɚɧ ɩɪɢɧɹɥɢ ɪɟɲɟɧɢɟ 
ɨ ɩɪɟɤɪɚɳɟɧɢɢ ɩɨɞɞɟɪɠɤɢ ɨɛɦɟɧɧɨɝɨ ɤɭɪɫɚ ɬɟɧɝɟ ɢ ɪɟɚɥɢɡɚɰɢɢ ɧɨɜɨɣ ɞɟɧɟɠɧɨ-ɤɪɟɞɢɬɧɨɣ 
ɩɨɥɢɬɢɤɢ, ɨɫɧɨɜɚɧɧɨɣ ɧɚ ɪɟɠɢɦɟ ɢɧɮɥɹɰɢɨɧɧɨɝɨ ɬɚɪɝɟɬɢɪɨɜɚɧɢɹ, ɨɬɦɟɧɟ ɜɚɥɸɬɧɨɝɨ ɤɨɪɢɞɨɪɚ ɢ 
ɩɟɪɟɯɨɞɟ ɤ ɫɜɨɛɨɞɧɨ ɩɥɚɜɚɸɳɟɦɭ ɨɛɦɟɧɧɨɦɭ ɤɭɪɫɭ. ȼ ɪɟɡɭɥɶɬɚɬɟ, ɜ ɬɟɱɟɧɢɟ ɚɜɝɭɫɬɚ- 

ɞɟɤɚɛɪɹ 2015 ɝɨɞɚ ɨɛɦɟɧɧɵɣ ɤɭɪɫ ɬɟɧɝɟ ɜɚɪɶɢɪɨɜɚɥɫɹ ɨɬ 187 ɞɨ 350 ɬɟɧɝɟ ɡɚ 1 ɞɨɥɥɚɪ ɋɒȺ.  
ɉɨ ɫɨɫɬɨɹɧɢɸ ɧɚ ɞɚɬɭ ɜɵɩɭɫɤɚ ɞɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ ɨɮɢɰɢɚɥɶɧɵɣ ɨɛɦɟɧɧɵɣ ɤɭɪɫ 
ɇɚɰɢɨɧɚɥɶɧɨɝɨ Ȼɚɧɤɚ Ɋɟɫɩɭɛɥɢɤɢ Ʉɚɡɚɯɫɬɚɧ ɫɨɫɬɚɜɢɥ 325.8 ɬɟɧɝɟ ɡɚ 1 ɞɨɥɥɚɪ ɋɒȺ ɩɨ ɫɪɚɜɧɟɧɢɸ 
ɫ ɤɭɪɫɨɦ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ - 332.33 ɬɟɧɝɟ ɡɚ 1 ɞɨɥɥɚɪ ɋɒȺ (31 ɞɟɤɚɛɪɹ 
2016: 333.29 ɬɟɧɝɟ ɡɚ 1 ɞɨɥɥɚɪ ɋɒȺ).   

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɫɭɳɟɫɬɜɭɟɬ ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɶ ɜ ɨɬɧɨɲɟɧɢɢ ɨɛɦɟɧɧɨɝɨ ɤɭɪɫɚ ɬɟɧɝɟ ɢ ɛɭɞɭɳɢɯ 
ɞɟɣɫɬɜɢɣ ɇɚɰɢɨɧɚɥɶɧɨɝɨ ɛɚɧɤɚ ɢ ɉɪɚɜɢɬɟɥɶɫɬɜɚ, ɚ ɬɚɤɠɟ ɜɥɢɹɧɢɹ ɞɚɧɧɵɯ ɮɚɤɬɨɪɨɜ ɧɚ ɷɤɨɧɨɦɢɤɭ 
Ɋɟɫɩɭɛɥɢɤɢ Ʉɚɡɚɯɫɬɚɧ.  
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1. ɈȻɓɂȿ ɉɈɅɈɀȿɇɂə, ɉɊɈȾɈɅɀȿɇɂȿ 

ȼ 2017 ɝɨɞɭ ɜ ɫɜɹɡɢ ɫ   ɩɨɜɵɲɟɧɢɟɦ ɩɪɨɝɧɨɡɢɪɭɟɦɨɝɨ ɭɪɨɜɧɹ ɰɟɧ ɧɚ ɧɟɮɬɶ ɜ ɩɟɪɢɨɞ 2018-2020 ɝɨɞɨɜ, 
ɪɟɚɥɢɡɚɰɢɟɣ ɩɪɚɜɢɬɟɥɶɫɬɜɟɧɧɵɯ ɢɧɮɪɚɫɬɪɭɤɬɭɪɧɵɯ ɩɪɨɝɪɚɦɦ ɦɟɠɞɭɧɚɪɨɞɧɵɟ ɪɟɣɬɢɧɝɨɜɵɟ 
ɚɝɟɧɬɫɬɜɚ ɫɬɚɥɢ ɩɨɜɵɲɚɬɶ ɩɪɨɝɧɨɡɵ ɩɨ ɫɭɜɟɪɟɧɧɵɦ ɤɪɟɞɢɬɧɵɦ ɪɟɣɬɢɧɝɚɦ Ʉɚɡɚɯɫɬɚɧɚ ɫ 
«ɇɟɝɚɬɢɜɧɨɝɨ» ɧɚ «ɋɬɚɛɢɥɶɧɵɣ». ɋɬɚɛɢɥɶɧɵɣ ɩɪɨɝɧɨɡ ɩɨ ɪɟɣɬɢɧɝɭ ɨɬɪɚɠɚɟɬ ɜɢɞɟɧɢɟ ɚɝɟɧɬɫɬɜ ɨ 
ɩɨɜɵɲɟɧɢɢ ɷɮɮɟɤɬɢɜɧɨɫɬɢ ɞɟɧɟɠɧɨ-ɤɪɟɞɢɬɧɨɣ ɩɨɥɢɬɢɤɢ, ɛɥɚɝɨɞɚɪɹ ɪɟɡɤɨɦɭ ɫɧɢɠɟɧɢɸ 
ɞɨɥɥɚɪɢɡɚɰɢɢ ɞɟɩɨɡɢɬɨɜ ɪɟɡɢɞɟɧɬɨɜ, ɚ ɬɚɤɠɟ ɫɨɯɪɚɧɟɧɢɢ Ʉɚɡɚɯɫɬɚɧɨɦ ɩɨɡɢɰɢɢ ɱɢɫɬɨɝɨ ɤɪɟɞɢɬɨɪɚ 
ɫ ɧɢɡɤɢɦ ɭɪɨɜɧɟɦ ɡɚɢɦɫɬɜɨɜɚɧɢɣ (ɨɤɨɥɨ 17% ɤ ȼȼɉ ɜ 2017 ɝɨɞɭ ɩɨ ɨɰɟɧɤɟ S&P), ɫɢɥɶɧɨɦ 
ɮɢɫɤɚɥɶɧɨɦ ɛɚɥɚɧɫɟ ɉɪɚɜɢɬɟɥɶɫɬɜɚ, ɤɨɬɨɪɵɣ ɨɛɟɫɩɟɱɢɜɚɟɬ ɇɚɰɢɨɧɚɥɶɧɵɣ ɮɨɧɞ.  

Ɏɢɧɚɧɫɨɜɵɟ ɪɵɧɤɢ ɩɨ-ɩɪɟɠɧɟɦɭ ɯɚɪɚɤɬɟɪɢɡɭɸɬɫɹ ɨɬɫɭɬɫɬɜɢɟɦ ɫɬɚɛɢɥɶɧɨɫɬɢ, ɱɚɫɬɵɦɢ ɢ 
ɫɭɳɟɫɬɜɟɧɧɵɦɢ ɢɡɦɟɧɟɧɢɹɦɢ ɰɟɧ, ɢ ɭɜɟɥɢɱɟɧɢɟɦ ɫɩɪɟɞɨɜ ɩɨ ɬɨɪɝɨɜɵɦ ɨɩɟɪɚɰɢɹɦ. Ⱦɚɧɧɚɹ 
ɷɤɨɧɨɦɢɱɟɫɤɚɹ ɫɪɟɞɚ ɨɤɚɡɵɜɚɟɬ ɡɧɚɱɢɬɟɥɶɧɨɟ ɜɥɢɹɧɢɟ ɧɚ ɞɟɹɬɟɥɶɧɨɫɬɶ ɢ ɮɢɧɚɧɫɨɜɨɟ ɩɨɥɨɠɟɧɢɟ 
Ʉɨɦɩɚɧɢɢ. Ɋɭɤɨɜɨɞɫɬɜɨ ɩɪɟɞɩɪɢɧɢɦɚɟɬ ɧɟɨɛɯɨɞɢɦɵɟ ɦɟɪɵ ɞɥɹ ɨɛɟɫɩɟɱɟɧɢɹ ɭɫɬɨɣɱɢɜɨɣ 
ɞɟɹɬɟɥɶɧɨɫɬɢ Ʉɨɦɩɚɧɢɢ. Ɍɟɦ ɧɟ ɦɟɧɟɟ, ɛɭɞɭɳɢɟ ɩɨɫɥɟɞɫɬɜɢɹ ɬɟɤɭɳɟɣ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɫɢɬɭɚɰɢɢ 
ɫɥɨɠɧɨ ɩɪɨɝɧɨɡɢɪɨɜɚɬɶ, ɢ ɬɟɤɭɳɢɟ ɨɠɢɞɚɧɢɹ ɢ ɨɰɟɧɤɢ ɪɭɤɨɜɨɞɫɬɜɚ ɦɨɝɭɬ ɨɬɥɢɱɚɬɶɫɹ ɨɬ 
ɮɚɤɬɢɱɟɫɤɢɯ ɪɟɡɭɥɶɬɚɬɨɜ. 

Ʉɪɨɦɟ ɬɨɝɨ, ɠɟɥɟɡɧɨɞɨɪɨɠɧɵɣ ɫɟɤɬɨɪ ɜ Ɋɟɫɩɭɛɥɢɤɟ Ʉɚɡɚɯɫɬɚɧ ɨɫɬɚɟɬɫɹ ɩɨɞɜɟɪɠɟɧɧɵɦ ɜɥɢɹɧɢɸ 
ɩɨɥɢɬɢɱɟɫɤɢɯ, ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɯ, ɧɚɥɨɝɨɜɵɯ ɢ ɪɟɝɭɥɹɬɨɪɧɵɯ ɢɡɦɟɧɟɧɢɣ. ɉɟɪɫɩɟɤɬɢɜɵ 
ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɫɬɚɛɢɥɶɧɨɫɬɢ Ɋɟɫɩɭɛɥɢɤɢ Ʉɚɡɚɯɫɬɚɧ ɜ ɫɭɳɟɫɬɜɟɧɧɨɣ ɫɬɟɩɟɧɢ ɡɚɜɢɫɹɬ ɨɬ 
ɷɮɮɟɤɬɢɜɧɨɫɬɢ ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɦɟɪ, ɩɪɟɞɩɪɢɧɢɦɚɟɦɵɯ ɉɪɚɜɢɬɟɥɶɫɬɜɨɦ, ɚ ɬɚɤɠɟ ɨɬ ɪɚɡɜɢɬɢɹ 
ɩɪɚɜɨɜɨɣ, ɤɨɧɬɪɨɥɶɧɨɣ ɢ ɩɨɥɢɬɢɱɟɫɤɨɣ ɫɢɫɬɟɦ, ɬɨ ɟɫɬɶ ɨɬ ɨɛɫɬɨɹɬɟɥɶɫɬɜ, ɤɨɬɨɪɵɟ ɧɚɯɨɞɹɬɫɹ ɜɧɟ 
ɫɮɟɪɵ ɤɨɧɬɪɨɥɹ Ʉɨɦɩɚɧɢɢ. 

2. ɈɋɇɈȼɕ ɉɈȾȽɈɌɈȼɄɂ ɎɂɇȺɇɋɈȼɈɃ ɈɌɑȿɌɇɈɋɌɂ 

(ɚ) Ɂɚɹɜɥɟɧɢɟ ɨ ɫɨɨɬɜɟɬɫɬɜɢɢ ɆɋɎɈ 

ɇɚɫɬɨɹɳɚɹ ɮɢɧɚɧɫɨɜɚɹ ɨɬɱɟɬɧɨɫɬɶ ɩɨɞɝɨɬɨɜɥɟɧɚ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ Ɇɟɠɞɭɧɚɪɨɞɧɵɦɢ ɫɬɚɧɞɚɪɬɚɦɢ 
ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (ɆɋɎɈ) ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ, ɞɥɹ 
ɌɈɈ «ɂɫɬɤɨɦɬɪɚɧɫ». 

(ɛ) Ɉɫɧɨɜɚ ɨɰɟɧɤɢ 

Ⱦɚɧɧɚɹ ɮɢɧɚɧɫɨɜɚɹ ɨɬɱɟɬɧɨɫɬɶ ɩɨɞɝɨɬɨɜɥɟɧɚ ɧɚ ɨɫɧɨɜɟ ɢɫɬɨɪɢɱɟɫɤɨɣ (ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ) ɫɬɨɢɦɨɫɬɢ, 
ɡɚ ɢɫɤɥɸɱɟɧɢɟɦ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ, ɩɟɪɜɨɧɚɱɚɥɶɧɨɟ ɩɪɢɡɧɚɧɢɟ ɤɨɬɨɪɵɯ ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ ɩɨ 
ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ, ɦɚɲɢɧ ɢ ɨɛɨɪɭɞɨɜɚɧɢɹ, ɭɱɢɬɵɜɚɟɦɵɯ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ, ɢ 
ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ, ɨɰɟɧɢɜɚɟɦɵɯ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ, ɢɡɦɟɧɟɧɢɹ ɤɨɬɨɪɨɣ 
ɨɬɪɚɠɚɸɬɫɹ ɜ ɫɨɫɬɚɜɟ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɚ. 

3. ɎɍɇɄɐɂɈɇȺɅɖɇȺə ȼȺɅɘɌȺ ɂ ȼȺɅɘɌȺ ɉɊȿȾɋɌȺȼɅȿɇɂə ɈɌɑȿɌɇɈɋɌɂ 

ɇɚɰɢɨɧɚɥɶɧɨɣ ɜɚɥɸɬɨɣ Ɋɟɫɩɭɛɥɢɤɢ Ʉɚɡɚɯɫɬɚɧ ɹɜɥɹɟɬɫɹ ɤɚɡɚɯɫɬɚɧɫɤɢɣ ɬɟɧɝɟ (ɞɚɥɟɟ - «ɬɟɧɝɟ»), ɢ ɷɬɚ 
ɠɟ ɜɚɥɸɬɚ ɹɜɥɹɟɬɫɹ ɮɭɧɤɰɢɨɧɚɥɶɧɨɣ ɞɥɹ Ʉɨɦɩɚɧɢɢ, ɚ ɬɚɤɠɟ ɜɚɥɸɬɨɣ, ɜ ɤɨɬɨɪɨɣ ɩɪɟɞɫɬɚɜɥɟɧɚ 
ɧɚɫɬɨɹɳɚɹ ɮɢɧɚɧɫɨɜɚɹ ɨɬɱɟɬɧɨɫɬɶ. ȼɫɟ ɱɢɫɥɨɜɵɟ ɩɨɤɚɡɚɬɟɥɢ, ɩɪɟɞɫɬɚɜɥɟɧɧɵɟ ɜ ɬɟɧɝɟ, ɟɫɥɢ ɧɟ 
ɭɤɚɡɚɧɨ ɢɧɨɟ, ɨɤɪɭɝɥɟɧɵ ɞɨ ɛɥɢɠɚɣɲɟɣ ɬɵɫɹɱɢ. 

 

4. ɂɋɉɈɅɖɁɈȼȺɇɂȿ ɊȺɋɑȿɌɇɕɏ ɈɐȿɇɈɄ ɂ ɉɊɈɎȿɋɋɂɈɇȺɅɖɇɕɏ ɋɍɀȾȿɇɂɃ 

ɉɨɞɝɨɬɨɜɤɚ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɆɋɎɈ ɬɪɟɛɭɟɬ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɪɭɤɨɜɨɞɫɬɜɨɦ 
ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɵɯ ɫɭɠɞɟɧɢɣ, ɞɨɩɭɳɟɧɢɣ ɢ ɪɚɫɱɟɬɧɵɯ ɨɰɟɧɨɤ, ɤɨɬɨɪɵɟ ɜɥɢɹɸɬ ɧɚ ɬɨ, ɤɚɤ 
ɩɪɢɦɟɧɹɸɬɫɹ ɩɨɥɨɠɟɧɢɹ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɢ ɢ ɜ ɤɚɤɢɯ ɫɭɦɦɚɯ ɨɬɪɚɠɚɸɬɫɹ ɚɤɬɢɜɵ, ɨɛɹɡɚɬɟɥɶɫɬɜɚ, 
ɞɨɯɨɞɵ ɢ ɪɚɫɯɨɞɵ. Ɏɚɤɬɢɱɟɫɤɢɟ ɪɟɡɭɥɶɬɚɬɵ ɦɨɝɭɬ ɨɬɥɢɱɚɬɶɫɹ ɨɬ ɷɬɢɯ ɨɰɟɧɨɤ.  
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ɉɊɂɆȿɑȺɇɂə Ʉ ɎɂɇȺɇɋɈȼɈɃ ɈɌɑȿɌɇɈɋɌɂ 
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4. ɂɋɉɈɅɖɁɈȼȺɇɂȿ ɊȺɋɑȿɌɇɕɏ ɈɐȿɇɈɄ ɂ ɉɊɈɎȿɋɋɂɈɇȺɅɖɇɕɏ ɋɍɀȾȿɇɂɃ, 
ɉɊɈȾɈɅɀȿɇɂȿ 

Ⱦɨɩɭɳɟɧɢɹ ɢ ɫɞɟɥɚɧɧɵɟ ɧɚ ɢɯ ɨɫɧɨɜɟ ɪɚɫɱɟɬɧɵɟ ɨɰɟɧɤɢ ɩɨɫɬɨɹɧɧɨ ɚɧɚɥɢɡɢɪɭɸɬɫɹ ɧɚ ɩɪɟɞɦɟɬ 
ɧɟɨɛɯɨɞɢɦɨɫɬɢ ɢɯ ɢɡɦɟɧɟɧɢɹ. ɂɡɦɟɧɟɧɢɹ ɜ ɪɚɫɱɟɬɧɵɯ ɨɰɟɧɤɚɯ ɩɪɢɡɧɚɸɬɫɹ ɜ ɬɨɦ ɨɬɱɟɬɧɨɦ ɩɟɪɢɨɞɟ,  

ɤɨɝɞɚ ɷɬɢ ɨɰɟɧɤɢ ɛɵɥɢ ɩɟɪɟɫɦɨɬɪɟɧɵ, ɢ ɜɨ ɜɫɟɯ ɩɨɫɥɟɞɭɸɳɢɯ ɩɟɪɢɨɞɚɯ, ɡɚɬɪɨɧɭɬɵɯ ɭɤɚɡɚɧɧɵɦɢ 
ɢɡɦɟɧɟɧɢɹɦɢ. 

ɉɪɨɮɟɫɫɢɨɧɚɥɶɧɵɟ ɫɭɠɞɟɧɢɹ, ɤɨɬɨɪɵɟ ɨɤɚɡɵɜɚɸɬ ɧɚɢɛɨɥɟɟ ɡɧɚɱɢɬɟɥɶɧɨɟ ɜɥɢɹɧɢɟ ɧɚ ɫɭɦɦɵ, 
ɨɬɪɚɠɟɧɧɵɟ ɜ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ, ɢ ɛɭɯɝɚɥɬɟɪɫɤɢɟ ɨɰɟɧɤɢ, ɤɨɬɨɪɵɟ ɦɨɝɭɬ ɩɪɢɜɟɫɬɢ ɤ 
ɧɟɨɛɯɨɞɢɦɨɫɬɢ ɫɭɳɟɫɬɜɟɧɧɨɣ ɤɨɪɪɟɤɬɢɪɨɜɤɢ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ ɜ 
ɬɟɱɟɧɢɟ ɫɥɟɞɭɸɳɟɝɨ ɮɢɧɚɧɫɨɜɨɝɨ ɝɨɞɚ, ɜɤɥɸɱɚɸɬ ɫɥɟɞɭɸɳɢɟ: 

(a) ȻɊɄ Ʌɢɡɢɧɝ 

Ʉɚɤ ɨɩɢɫɚɧɨ ɜ ɉɪɢɦɟɱɚɧɢɢ 18, ɜ ɞɟɤɚɛɪɟ 2015 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɨɞɩɢɫɚɥɚ ɞɨɝɨɜɨɪ ɤɭɩɥɢ-ɩɪɨɞɚɠɢ 
ɠɟɥɟɡɧɨɞɨɪɨɠɧɵɯ ɜɚɝɨɧɨɜ, ɭɱɬɟɧɧɵɯ ɜ ɫɨɫɬɚɜɟ ɦɚɲɢɧ ɢ ɨɛɨɪɭɞɨɜɚɧɢɹ, ɫ ȺɈ «ȻɊɄ-Ʌɢɡɢɧɝ»  

(ɞɚɥɟɟ - «ȻɊɄ-Ʌɢɡɢɧɝ») ɞɥɹ ɞɚɥɶɧɟɣɲɟɝɨ ɩɨɥɭɱɟɧɢɹ ɞɚɧɧɵɯ ɚɤɬɢɜɨɜ ɜ ɮɢɧɚɧɫɨɜɭɸ ɚɪɟɧɞɭ. Ⱦɚɧɧɵɟ 
ɠɟɥɟɡɧɨɞɨɪɨɠɧɵɟ ɜɚɝɨɧɵ ɛɵɥɢ ɩɪɟɞɨɫɬɚɜɥɟɧɵ ɜ ɤɚɱɟɫɬɜɟ ɨɛɟɫɩɟɱɟɧɢɹ ɩɨ ɩɟɪɜɨɧɚɱɚɥɶɧɨɦɭ 
ɮɢɧɚɧɫɢɪɨɜɚɧɢɸ, ɩɨɥɭɱɟɧɧɨɦɭ ɨɬ ɩɪɨɱɢɯ ɛɚɧɤɨɜ, ɢ ɞɚɧɧɵɟ ɜɚɝɨɧɵ ɮɚɤɬɢɱɟɫɤɢ ɢɫɩɨɥɶɡɨɜɚɥɢɫɶ 
Ʉɨɦɩɚɧɢɟɣ ɞɨ ɢ ɩɨɫɥɟ ɨɩɟɪɚɰɢɢ ɫ ȻɊɄ-Ʌɢɡɢɧɝ. 

Ʉɨɦɩɚɧɢɹ ɪɚɫɫɦɨɬɪɟɥɚ ɞɚɧɧɭɸ ɨɩɟɪɚɰɢɸ ɧɟ ɤɚɤ ɨɩɟɪɚɰɢɸ ɩɪɨɞɚɠɢ ɫ ɩɨɥɭɱɟɧɢɟɦ ɜ ɨɛɪɚɬɧɭɸ 
ɚɪɟɧɞɭ, ɧɨ ɤɚɤ ɪɟɮɢɧɚɧɫɢɪɨɜɚɧɢɟ ɩɟɪɜɨɧɚɱɚɥɶɧɵɯ ɡɚɣɦɨɜ, ɩɨɫɤɨɥɶɤɭ ɨɩɟɪɚɰɢɹ ɩɪɨɜɨɞɢɥɚɫɶ ɞɥɹ 
ɪɟɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɩɟɪɜɨɧɚɱɚɥɶɧɵɯ ɡɚɣɦɨɜ Ʉɨɦɩɚɧɢɢ. ɋɨɨɬɜɟɬɫɬɜɟɧɧɨ, ɜ ɪɟɡɭɥɶɬɚɬɟ ɞɚɧɧɨɣ 
ɨɩɟɪɚɰɢɢ Ʉɨɩɚɧɢɹ ɧɟ ɨɬɪɚɠɚɥɚ ɜɵɛɵɬɢɟ ɞɚɧɧɵɯ ɚɤɬɢɜɨɜ ɢɡ ɫɨɫɬɚɜɚ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ, ɬɚɤ  
ɤɚɤ Ʉɨɦɩɚɧɢɹ ɫɱɢɬɚɟɬ, ɱɬɨ ɧɢɤɨɝɞɚ ɧɟ ɬɟɪɹɥɚ ɤɨɧɬɪɨɥɶ ɧɚɞ ɷɬɢɦɢ ɚɤɬɢɜɚɦɢ, ɢ ɫɨɯɪɚɧɹɥɚ  
ɪɢɫɤɢ ɢ ɜɵɝɨɞɵ, ɫɜɹɡɚɧɧɵɟ ɫ ɞɚɧɧɵɦɢ ɚɤɬɢɜɚɦɢ.  Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ, ɩɨɥɭɱɟɧɧɵɟ ɜ ɪɟɡɭɥɶɬɚɬɟ 
ɞɚɧɧɨɣ ɨɩɟɪɚɰɢɢ, ɛɵɥɢ ɧɚɩɪɚɜɥɟɧɵ ɧɚ ɩɨɤɭɩɤɭ ɫɨɛɫɬɜɟɧɧɵɯ ȿɜɪɨɨɛɥɢɝɚɰɢɣ ɧɚ ɪɵɧɨɱɧɵɯ ɭɫɥɨɜɢɹɯ 
ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɉɪɨɫɩɟɤɬɨɦ ȿɜɪɨɨɛɥɢɝɚɰɢɣ. 

ɉɨɥɭɱɟɧɧɵɟ ɞɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɛɵɥɢ ɪɚɡɦɟɳɟɧɵ ɧɚ ɫɩɟɰɢɚɥɶɧɵɯ ɫɱɟɬɚɯ (ɉɪɢɦɟɱɚɧɢɟ 11) ɞɥɹ 
ɰɟɥɟɣ ɞɚɥɶɧɟɣɲɟɣ ɨɩɥɚɬɵ ɩɨɤɭɩɤɢ ɫɨɛɫɬɜɟɧɧɵɯ ȿɜɪɨɨɛɥɢɝɚɰɢɣ. ɇɟɫɦɨɬɪɹ ɧɚ ɬɨ, ɱɬɨ ɸɪɢɞɢɱɟɫɤɢ 
ɷɬɚ ɨɩɟɪɚɰɢɹ ɛɵɥɚ ɨɮɨɪɦɥɟɧɚ ɤɚɤ ɮɢɧɚɧɫɨɜɚɹ ɚɪɟɧɞɚ, Ʉɨɦɩɚɧɢɹ ɪɚɫɫɦɚɬɪɢɜɚɥɚ ɞɚɧɧɭɸ ɨɩɟɪɚɰɢɸ 
ɤɚɤ ɪɟɮɢɧɚɧɫɢɪɨɜɚɧɢɟ ɩɟɪɜɨɧɚɱɚɥɶɧɵɯ ɡɚɣɦɨɜ ɫ ɨɛɟɫɩɟɱɟɧɢɟɦ ɜ ɮɨɪɦɟ ɜɚɝɨɧɨɜ.   

Ⱦɨɝɨɜɨɪ ɮɢɧɚɧɫɨɜɨɝɨ ɥɢɡɢɧɝɚ ɫ ȻɊɄ-Ʌɢɡɢɧɝ ɫɨɞɟɪɠɢɬ ɭɫɥɨɜɢɟ ɢɧɞɟɤɫɚɰɢɢ ɥɢɡɢɧɝɨɜɵɯ ɩɥɚɬɟɠɟɣ ɜ 
ɬɟɧɝɟ ɜ ɫɥɭɱɚɟ ɭɫɢɥɟɧɢɹ ɤɭɪɫɚ ɞɨɥɥɚɪɚ ɋɒȺ ɨɬɧɨɫɢɬɟɥɶɧɨ ɬɟɧɝɟ. ȿɫɥɢ ɤɭɪɫ ɞɨɥɥɚɪɚ ɋɒȺ ɩɨ 
ɨɬɧɨɲɟɧɢɸ ɤ ɬɟɧɝɟ ɨɫɥɚɛɟɜɚɟɬ, ɬɨ ɫɭɦɦɚ ɥɢɡɢɧɝɨɜɵɯ ɩɥɚɬɟɠɟɣ ɛɭɞɟɬ ɪɚɜɧɚ ɩɟɪɜɨɧɚɱɚɥɶɧɵɦ 
ɫɭɦɦɚɦ, ɭɫɬɚɧɨɜɥɟɧɧɵɦ ɜ ɤɨɧɬɪɚɤɬɟ. Ⱦɚɧɧɨɟ ɭɫɥɨɜɢɟ ɭɤɚɡɵɜɚɟɬ ɧɚ ɧɚɥɢɱɢɟ ɜɫɬɪɨɟɧɧɨɝɨ 
ɩɪɨɢɡɜɨɞɧɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ, ɤɨɬɨɪɵɣ ɬɪɟɛɨɜɚɥ ɨɬɞɟɥɶɧɨɝɨ ɭɱɟɬɚ ɧɚ 31 ɞɟɤɚɛɪɹ 2015 ɝɨɞɚ.  ɇɚ ɞɚɬɭ 
ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ ɩɪɢɡɧɚɧɢɹ Ʉɨɦɩɚɧɢɹ ɨɬɪɚɡɢɥɚ ɨɛɹɡɚɬɟɥɶɫɬɜɨ ɩɨ ɮɢɧɚɧɫɨɜɨɦɭ ɥɢɡɢɧɝɭ ɩɨ 
ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɚɪɟɧɞɧɵɯ ɩɥɚɬɟɠɟɣ, ɢ ɜ ɞɚɥɶɧɟɣɲɟɦ ɩɨ ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ ɫɬɨɢɦɨɫɬɢ, ɚ 
ɩɪɨɢɡɜɨɞɧɵɣ ɮɢɧɚɧɫɨɜɵɣ ɢɧɫɬɪɭɦɟɧɬ ɩɨ ɟɝɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ. 

Ʉɚɤ ɭɤɚɡɚɧɨ ɜ ɉɪɢɦɟɱɚɧɢɢ 17, 20 ɞɟɤɚɛɪɹ 2016 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɨɞɩɢɫɚɥɚ ɞɨɩɨɥɧɢɬɟɥɶɧɨɟ 
ɫɨɝɥɚɲɟɧɢɟ, ɩɨ ɤɨɬɨɪɨɦɭ ɩɪɨɰɟɧɬɧɚɹ ɫɬɚɜɤɚ ɩɨ ɫɨɝɥɚɲɟɧɢɸ ɨ ɮɢɧɚɧɫɨɜɨɦ ɥɢɡɢɧɝɟ ɛɵɥɚ ɢɡɦɟɧɟɧɚ 
ɫ ɮɢɤɫɢɪɨɜɚɧɧɨɣ ɧɚ ɩɥɚɜɚɸɳɭɸ ɢ ɪɚɫɫɱɢɬɚɧɚ ɧɚ ɨɫɧɨɜɟ 6-ɦɟɫ. LIBOR + 6,15%. Ʉɪɨɦɟ ɬɨɝɨ, ɫɪɨɤɢ 
ɞɨ ɩɨɝɚɲɟɧɢɹ ɛɵɥɢ ɩɪɨɞɥɟɧɵ ɧɚ 2 ɝɨɞɚ. Ʉɨɦɩɚɧɢɹ ɪɚɫɫɦɨɬɪɟɥɚ ɞɚɧɧɨɟ ɢɡɦɟɧɟɧɢɟ, ɤɚɤ 
ɫɭɳɟɫɬɜɟɧɧɨɟ ɢɡɦɟɧɟɧɢɟ ɤɨɧɬɪɚɤɬɧɵɯ ɭɫɥɨɜɢɣ ɢ ɜ ɪɟɡɭɥɶɬɚɬɟ ɮɢɧɚɧɫɨɜɨɝɨ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɢ 
ɜɫɬɪɨɟɧɧɨɝɨ ɩɪɨɢɡɜɨɞɧɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ Ʉɨɦɩɚɧɢɹ ɩɪɟɤɪɚɬɢɥɚ ɩɪɢɡɧɚɧɢɟ ɧɚ ɷɬɭ ɞɚɬɭ. ɗɥɟɦɟɧɬ 
ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɢ ɛɵɥ ɨɰɟɧɟɧ Ʉɨɦɩɚɧɢɟɣ ɤɚɤ ɜɫɬɪɨɟɧɧɵɣ ɩɪɨɢɡɜɨɞɧɵɣ ɢɧɫɬɪɭɦɟɧɬ, ɬɪɟɛɭɸɳɢɣ 

ɨɬɞɟɥɶɧɨɝɨ ɭɱɟɬɚ, ɩɨɫɤɨɥɶɤɭ ɥɢɡɢɧɝɨɜɵɟ ɩɥɚɬɟɠɢ ɢɧɞɟɤɫɢɪɨɜɚɥɢɫɶ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɩɥɚɜɚɸɳɟɣ 
ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɨɣ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɫɪɟɞɵ, ɤɨɬɨɪɚɹ ɨɬɥɢɱɚɟɬɫɹ ɨɬ ɷɤɨɧɨɦɢɱɟɫɤɨɣ ɫɪɟɞɵ, ɜ ɤɨɬɨɪɨɣ 
ɪɚɛɨɬɚɟɬ Ʉɨɦɩɚɧɢɹ. Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɣ ɜɫɬɪɨɟɧɧɵɣ ɩɪɨɢɡɜɨɞɧɵɣ ɢɧɫɬɪɭɦɟɧɬ ɛɵɥ 
ɨɰɟɧɟɧ ɤɚɤ ɧɟ ɬɟɫɧɨ ɫɜɹɡɚɧɧɵɣ.  



ɌɈɈ «ɂɫɬɤɨɦɬɪɚɧɫ»  

ɉɊɂɆȿɑȺɇɂə Ʉ ɎɂɇȺɇɋɈȼɈɃ ɈɌɑȿɌɇɈɋɌɂ 
 

ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞ 
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4. ɂɋɉɈɅɖɁɈȼȺɇɂȿ ɊȺɋɑȿɌɇɕɏ ɈɐȿɇɈɄ ɂ ɉɊɈɎȿɋɋɂɈɇȺɅɖɇɕɏ ɋɍɀȾȿɇɂɃ, 
ɉɊɈȾɈɅɀȿɇɂȿ 

ȼ ɫɜɹɡɢ ɫ ɬɟɦ, ɱɬɨ ɞɚɧɧɵɣ ɡɚɟɦ ɫɨɞɟɪɠɢɬ ɞɜɚ ɧɟ ɬɟɫɧɨ ɫɜɹɡɚɧɧɵɯ ɜɫɬɪɨɟɧɧɵɯ ɩɪɨɢɡɜɨɞɧɵɯ 
ɢɧɫɬɪɭɦɟɧɬɚ, Ʉɨɦɩɚɧɢɹ ɩɪɢɧɹɥɚ ɪɟɲɟɧɢɟ ɭɱɢɬɵɜɚɬɶ ɜɟɫɶ ɧɨɜɵɣ ɩɪɢɡɧɚɧɧɵɣ ɝɢɛɪɢɞɧɵɣ 
ɮɢɧɚɧɫɨɜɵɣ ɢɧɫɬɪɭɦɟɧɬ (ɡɚɟɦ ɢ ɜɫɬɪɨɟɧɧɵɟ ɩɪɨɢɡɜɨɞɧɵɟ ɮɢɧɚɧɫɨɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ) ɩɨ 
ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɱɟɪɟɡ ɩɪɢɛɵɥɶ ɢɥɢ ɭɛɵɬɨɤ, ɤɚɤ ɟɞɢɧɵɣ ɮɢɧɚɧɫɨɜɵɣ ɢɧɫɬɪɭɦɟɧɬ. 

ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɢ 2016 ɝɨɞɨɜ Ʉɨɦɩɚɧɢɹ ɩɪɨɜɟɥɚ ɨɰɟɧɤɭ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɞɚɧɧɨɝɨ 
ɝɢɛɪɢɞɧɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ ɢ ɨɰɟɧɢɥɚ ɜɟɫɶ ɢɧɫɬɪɭɦɟɧɬ ɜ ɫɭɦɦɟ 10,068,409 ɬɵɫɹɱ ɬɟɧɝɟ ɢ  
11,184,661 ɬɵɫɹɱɚ ɬɟɧɝɟ, ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ (ɉɪɢɦɟɱɚɧɢɟ 15).  

ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɛɵɥɚ ɪɚɫɫɱɢɬɚɧɚ ɧɚ ɨɫɧɨɜɟ ɦɨɞɟɥɢ ɰɟɧɨɨɛɪɚɡɨɜɚɧɢɹ ɨɩɰɢɨɧɚ Ȼɥɷɤɚ-

ɒɨɭɥɡɚ. ȼ ɪɚɫɱɟɬɚɯ ɛɵɥ ɩɪɢɦɟɧɟɧ ɤɭɪɫ ɞɨɥɥɚɪɚ ɋɒȺ ɤ ɬɟɧɝɟ, ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɣ ɞɨɝɨɜɨɪɨɦ 
ɮɢɧɚɧɫɨɜɨɝɨ ɥɢɡɢɧɝɚ, ɢ ɭɪɨɜɟɧɶ 6-ɦɟɫ. LIBOR, ɞɟɣɫɬɜɭɸɳɢɣ ɧɚ ɨɬɱɟɬɧɭɸ ɞɚɬɭ. 

(ɛ) Ɉɛɥɢɝɚɰɢɢ 

22 ɚɩɪɟɥɹ 2013 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɪɚɡɦɟɫɬɢɥɚ ɨɛɥɢɝɚɰɢɢ ɧɚ Ʌɨɧɞɨɧɫɤɨɣ Ɏɨɧɞɨɜɨɣ Ȼɢɪɠɟ ɧɨɦɢɧɚɥɶɧɨɣ 
ɫɬɨɢɦɨɫɬɶɸ 100,000 ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ ɋɒȺ, ɫ ɤɭɩɨɧɨɦ 7.75% ɜ ɝɨɞ, ɜɵɩɥɚɱɢɜɚɟɦɵɯ ɤɚɠɞɵɟ ɩɨɥɝɨɞɚ, 
ɫɨ ɫɪɨɤɨɦ ɨɛɪɚɳɟɧɢɹ 5 ɥɟɬ ɢ ɩɨɝɚɲɟɧɢɟɦ ɜ ɚɩɪɟɥɟ 2018 ɝɨɞɚ (ɉɪɢɦɟɱɚɧɢɟ 16). 

ȼ 2017 ɝɨɞɭ Ʉɨɦɩɚɧɢɟɣ ɛɵɥɢ ɩɪɟɞɥɨɠɟɧɵ ɞɟɪɠɚɬɟɥɹɦ ɧɨɜɵɟ ɭɫɥɨɜɢɹ, ɢ ɜ ɪɟɡɭɥɶɬɚɬɟ ɫɨɛɪɚɧɢɹ, 
ɩɪɨɜɟɞɟɧɧɨɝɨ 20 ɚɩɪɟɥɹ 2017ɝ., ɞɟɪɠɚɬɟɥɢ ɩɪɢɧɹɥɢ ɫɥɟɞɭɸɳɢɟ ɩɪɟɞɥɨɠɟɧɧɵɟ Ʉɨɦɩɚɧɢɟɣ 
ɢɡɦɟɧɟɧɢɹ ɜ ɭɫɥɨɜɢɹ ȿɜɪɨɨɛɥɢɝɚɰɢɣ: 

1. ɉɪɨɞɥɟɧɢɟ ɫɪɨɤɚ ɩɨɝɚɲɟɧɢɹ ȿɜɪɨɨɛɥɢɝɚɰɢɣ ɞɨ 22 ɚɩɪɟɥɹ 2022 ɝɨɞɚ ɫ ɪɚɜɧɨɦɟɪɧɵɦ 
ɩɨɝɚɲɟɧɢɟɦ ɨɫɧɨɜɧɨɣ ɫɭɦɦɵ ɞɨɥɝɚ ɜ ɬɟɱɟɧɢɟ ɩɨɫɥɟɞɧɢɯ 2 (ɞɜɭɯ) ɥɟɬ ɫɪɨɤɚ ɞɟɣɫɬɜɢɹ 
ȿɜɪɨɨɛɥɢɝɚɰɢɣ; 

2. ɉɪɢɨɫɬɚɧɨɜɥɟɧɢɟ ɩɪɢɦɟɧɟɧɢɹ ɍɫɥɨɜɢɹ 4.1 ȿɜɪɨɨɛɥɢɝɚɰɢɣ, ɜɤɥɸɱɚɹ ɮɢɧɚɧɫɨɜɵɟ ɭɫɥɨɜɢɹ 
ɫɨɛɥɸɞɟɧɢɹ Ʉɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɞɨɥɢ ɡɚɟɦɧɵɯ ɫɪɟɞɫɬɜ, Ʉɨɧɫɨɥɢɞɢɪɨɜɚɧɧɨɣ ɞɨɥɢ 
ɩɨɤɪɵɬɢɹ, ɫɨɞɟɪɠɚɳɢɯɫɹ ɜ ɧɢɯ, ɞɨ ɤɨɧɰɚ 2017 ɝɨɞɚ ɜɤɥɸɱɢɬɟɥɶɧɨ; 

3. ɉɨɜɵɲɟɧɢɟ ɬɟɤɭɳɟɣ ɫɬɚɜɤɢ ɤɭɩɨɧɧɨɝɨ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɩɨ ȿɜɪɨɨɛɥɢɝɚɰɢɹɦ ɫ 7,75 % ɜ ɝɨɞ 
ɞɨ 8,00 % ɜ ɝɨɞ. 

Ʉɨɦɩɚɧɢɹ ɜɵɩɥɚɬɢɥɚ ɞɟɪɠɚɬɟɥɹɦ ȿɜɪɨɨɛɥɢɝɚɰɢɣ ɜɨɡɧɚɝɪɚɠɞɟɧɢɟ ɜ ɨɬɧɨɲɟɧɢɢ ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ 
ɞɟɪɠɚɬɟɥɹɦɢ ɫɨɝɥɚɫɢɹ ɜ ɪɚɡɦɟɪɟ ɞɨ 1.75%. Ⱦɚɧɧɚɹ ɜɵɩɥɚɬɚ ɛɵɥɚ ɨɰɟɧɟɧɚ Ʉɨɦɩɚɧɢɟɣ, ɤɚɤ ɪɚɫɯɨɞɵ 
ɩɨ ɫɞɟɥɤɟ ɢ, ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ, ɛɵɥɚ ɭɱɬɟɧɚ ɜ ɫɨɫɬɚɜɟ ɨɛɥɢɝɚɰɢɣ. 

ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɭɫɥɨɜɢɹɦɢ ɉɪɨɫɩɟɤɬɚ ɜɵɩɭɫɤɚ ɨɛɥɢɝɚɰɢɣ, Ʉɨɦɩɚɧɢɹ ɦɨɠɟɬ ɩɨ ɫɜɨɟɦɭ 
ɭɫɦɨɬɪɟɧɢɸ, ɜ ɥɸɛɨɟ ɜɪɟɦɹ, ɩɪɟɞɫɬɚɜɢɜ ɭɜɟɞɨɦɥɟɧɢɟ ɞɟɪɠɚɬɟɥɹɦ ɨɛɥɢɝɚɰɢɣ, ɜɵɤɭɩɢɬɶ ɨɛɥɢɝɚɰɢɢ 
ɜ ɩɨɥɧɨɦ ɨɛɴɟɦɟ ɩɨ ɰɟɧɟ, ɤɨɬɨɪɚɹ ɩɪɟɞɫɬɚɜɥɹɟɬ ɫɨɛɨɣ ɢɯ ɨɫɧɨɜɧɭɸ ɫɭɦɦɭ ɞɨɥɝɚ ɢ ɤɨɦɩɟɧɫɚɰɢɸ ɡɚ 
ɭɩɭɳɟɧɧɭɸ ɜɵɝɨɞɭ ɜ ɫɢɥɭ ɞɨɫɪɨɱɧɨɝɨ ɨɬɡɵɜɚ ɨɛɥɢɝɚɰɢɣ. Ʉɨɦɩɟɧɫɚɰɢɹ ɡɚ ɭɩɭɳɟɧɧɭɸ ɜɵɝɨɞɭ 
ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ ɤɚɤ ɧɚɢɛɨɥɶɲɟɟ ɢɡ: ɚ) 1% ɨɬ ɧɨɦɢɧɚɥɚ ɜɫɟɯ ɨɛɥɢɝɚɰɢɣ ɜ ɨɛɪɚɳɟɧɢɢ ɢɥɢ  
ɛ) ɛɭɞɭɳɢɯ ɤɭɩɨɧɧɵɯ ɩɥɚɬɟɠɟɣ ɞɨ ɩɨɝɚɲɟɧɢɹ ɫ ɞɚɬɵ ɨɬɡɵɜɚ, ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɵɯ ɩɨ ɨɝɨɜɨɪɟɧɧɨɣ ɜ 
ɩɪɨɫɩɟɤɬɟ ɜɵɩɭɫɤɚ ɨɛɥɢɝɚɰɢɣ ɫɬɚɜɤɟ.  

Ʉɨɦɩɚɧɢɹ ɫɱɢɬɚɟɬ, ɱɬɨ ɞɚɧɧɨɟ ɭɫɥɨɜɢɟ ɭɤɚɡɵɜɚɟɬ ɧɚ ɧɚɥɢɱɢɟ ɨɬɞɟɥɶɧɨɝɨ ɮɢɧɚɧɫɨɜɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ, 
ɤɨɬɨɪɵɣ ɭɱɢɬɵɜɚɟɬɫɹ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ.  ɍɱɢɬɵɜɚɹ ɭɫɥɨɜɢɹ ɉɪɨɫɩɟɤɬɚ ɜɵɩɭɫɤɚ 
ɨɛɥɢɝɚɰɢɣ, ɚ ɬɚɤɠɟ ɬɟɤɭɳɭɸ ɪɵɧɨɱɧɭɸ ɫɢɬɭɚɰɢɸ, ɪɭɤɨɜɨɞɫɬɜɨ Ʉɨɦɩɚɧɢɢ ɫɱɢɬɚɟɬ, ɱɬɨ 
ɫɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɜɫɬɪɨɟɧɧɨɝɨ ɮɢɧɚɧɫɨɜɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ ɧɚ ɦɨɦɟɧɬ ɩɪɢɡɧɚɧɢɹ ɛɵɥɚ ɛɥɢɡɤɚ 
ɤ ɧɭɥɸ, ɩɨɫɤɨɥɶɤɭ ɞɚɧɧɵɣ ɢɧɫɬɪɭɦɟɧɬ ɫɱɢɬɚɥɫɹ ɭɛɵɬɨɱɧɵɦ. ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ ɫɩɪɚɜɟɞɥɢɜɚɹ 
ɫɬɨɢɦɨɫɬɶ ɞɚɧɧɨɝɨ ɜɫɬɪɨɟɧɧɨɝɨ ɮɢɧɚɧɫɨɜɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ ɛɵɥɚ ɨɰɟɧɟɧɚ Ʉɨɦɩɚɧɢɟɣ ɜ ɪɚɡɦɟɪɟ ɧɨɥɶ 
ɬɟɧɝɟ (31 ɞɟɤɚɛɪɹ 2016 ɝ.: ɧɨɥɶ ɬɟɧɝɟ).  

 



ɌɈɈ «ɂɫɬɤɨɦɬɪɚɧɫ»  

ɉɊɂɆȿɑȺɇɂə Ʉ ɎɂɇȺɇɋɈȼɈɃ ɈɌɑȿɌɇɈɋɌɂ 
 

ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞ 
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4. ɂɋɉɈɅɖɁɈȼȺɇɂȿ ɊȺɋɑȿɌɇɕɏ ɈɐȿɇɈɄ ɂ ɉɊɈɎȿɋɋɂɈɇȺɅɖɇɕɏ ɋɍɀȾȿɇɂɃ, 
ɉɊɈȾɈɅɀȿɇɂȿ 

(ɜ) ɉɨɥɭɱɟɧɧɵɟ ɮɢɧɚɧɫɨɜɵɟ ɝɚɪɚɧɬɢɢ 

Ƚɚɡɩɪɨɦɛɚɧɤ  
ȼ ɬɟɱɟɧɢɟ 2015 ɝɨɞɚ ɩɨɫɥɟ ɫɭɳɟɫɬɜɟɧɧɨɝɨ ɫɧɢɠɟɧɢɹ ɫɬɨɢɦɨɫɬɢ ɜɚɝɨɧɨɜ ɤɨɷɮɮɢɰɢɟɧɬ ɩɨɤɪɵɬɢɹ 
ɨɛɟɫɩɟɱɟɧɢɹ ɩɨ ɤɪɟɞɢɬɭ ɨɬ ɈȺɈ «Ƚɚɡɩɪɨɦɛɚɧɤ» (ɞɚɥɟɟ - «Ƚɚɡɩɪɨɦɛɚɧɤ») ɫɧɢɡɢɥɫɹ ɫ ɬɪɟɛɭɟɦɵɯ 
130% ɞɨ 80%. ɋɨɨɬɜɟɬɫɬɜɟɧɧɨ, ɛɚɧɤ ɩɨɬɪɟɛɨɜɚɥ ɞɨɩɨɥɧɢɬɟɥɶɧɨɟ ɨɛɟɫɩɟɱɟɧɢɟ ɢ ɝɚɪɚɧɬɢɸ. ɉɨɫɥɟ 
ɩɟɪɟɝɨɜɨɪɨɜ ɫ Ƚɚɡɩɪɨɦɛɚɧɤɨɦ ɫɬɨɪɨɧɵ ɞɨɝɨɜɨɪɢɥɢɫɶ, ɱɬɨ Ʉɨɦɩɚɧɢɹ ɩɪɟɞɨɫɬɚɜɢɬ ɞɨɩɨɥɧɢɬɟɥɶɧɨɟ 
ɨɛɟɫɩɟɱɟɧɢɟ ɫɬɨɢɦɨɫɬɶɸ 4 ɦɥɧ. ɞɨɥɥɚɪɨɜ ɋɒȺ ɢ ɝɚɪɚɧɬɢɸ ɨɬ ɚɤɰɢɨɧɟɪɚ Ʉɨɦɩɚɧɢɢ.  

21 ɦɚɹ 2015 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɡɚɤɥɸɱɢɥɚ ɫɨɝɥɚɲɟɧɢɟ ɫɨ ɫɜɨɢɦ ɚɤɰɢɨɧɟɪɨɦ, ɫɨɝɥɚɫɧɨ ɤɨɬɨɪɨɦɭ 
ɚɤɰɢɨɧɟɪ ɩɪɟɞɨɫɬɚɜɢɬ ɝɚɪɚɧɬɢɸ Ƚɚɡɩɪɨɦɛɚɧɤɭ ɢ Ʉɨɦɩɚɧɢɹ ɫɨɝɥɚɫɢɥɚɫɶ ɜɵɩɥɚɱɢɜɚɬɶ ɡɚ ɝɚɪɚɧɬɢɸ 
ɝɚɪɚɧɬɢɣɧɵɟ ɩɥɚɬɟɠɢ ɜ ɪɚɡɦɟɪɟ 4% ɝɨɞɨɜɵɯ ɨɬ ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ ɧɨɦɢɧɚɥɶɧɨɣ ɫɬɨɢɦɨɫɬɢ ɡɚɣɦɚ 

(ɜɤɥɸɱɚɹ ɫɭɦɦɭ, ɩɨɤɪɵɬɭɸ ɨɛɟɫɩɟɱɟɧɢɟɦ).  

2 ɨɤɬɹɛɪɹ 2017 ɝɨɞɚ ɦɟɠɞɭ Ʉɨɦɩɚɧɢɟɣ ɢ ɚɤɰɢɨɧɟɪɨɦ ɛɵɥɨ ɩɨɞɩɢɫɚɧɨ ɞɨɩɨɥɧɢɬɟɥɶɧɨɟ ɫɨɝɥɚɲɟɧɢɟ 
ɤ ɫɨɝɥɚɲɟɧɢɸ ɨ ɩɪɟɞɨɫɬɚɜɥɟɧɢɢ ɞɚɧɧɨɣ ɝɚɪɚɧɬɢɢ, ɞɟɣɫɬɜɭɸɳɟɟ ɫ 1 ɨɤɬɹɛɪɹ 2017ɝ., ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ 
ɫ ɤɨɬɨɪɵɦ ɫɭɦɦɚ ɜɵɩɥɚɱɢɜɚɟɦɨɝɨ ɚɤɰɢɨɧɟɪɭ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɛɵɥɚ ɡɚɮɢɤɫɢɪɨɜɚɧɚ ɜ ɬɟɧɝɟ ɧɚ ɞɚɬɭ 
ɞɚɧɧɨɝɨ ɞɨɩɨɥɧɢɬɟɥɶɧɨɝɨ ɫɨɝɥɚɲɟɧɢɹ ɢ ɧɚɱɢɧɚɹ ɫ ɞɚɬɵ ɞɚɧɧɨɝɨ ɞɨɩɨɥɧɢɬɟɥɶɧɨɝɨ ɫɨɝɥɚɲɟɧɢɹ ɧɟ 
ɡɚɜɢɫɢɬ ɨɬ ɞɢɧɚɦɢɤɢ ɤɭɪɫɚ ɞɨɥɥɚɪɚ ɋɒȺ ɤ ɬɟɧɝɟ. 

Al Hilal 

ȼ 2014 ɝɨɞɭ ɜ ɫɜɹɡɢ ɫ ɨɩɪɟɞɟɥɟɧɧɵɦɢ ɫɨɝɥɚɲɟɧɢɹɦɢ ɨ ɪɟɮɢɧɚɧɫɢɪɨɜɚɧɢɢ Ʉɨɦɩɚɧɢɹ ɢ  
ȺɈ ɂɫɥɚɦɫɤɢɣ ɛɚɧɤ «Al Hilal» ɩɨɞɩɢɫɚɥɢ ɞɨɩɨɥɧɢɬɟɥɶɧɨɟ ɫɨɝɥɚɲɟɧɢɟ, ɜ ɪɟɡɭɥɶɬɚɬɟ ɤɨɬɨɪɨɝɨ 

ɜɨɡɧɢɤɥɢ ɞɨɩɨɥɧɢɬɟɥɶɧɵɟ ɬɪɟɛɨɜɚɧɢɹ ɤ ɨɛɟɫɩɟɱɟɧɢɸ ɩɨ ɤɪɟɞɢɬɭ. ɋɨɨɬɜɟɬɫɬɜɟɧɧɨ, ɛɚɧɤ ɩɨɬɪɟɛɨɜɚɥ 
ɞɨɩɨɥɧɢɬɟɥɶɧɨɟ ɨɛɟɫɩɟɱɟɧɢɟ ɢ ɝɚɪɚɧɬɢɸ. ɉɨɫɥɟ ɩɟɪɟɝɨɜɨɪɨɜ ɫɬɨɪɨɧɵ ɞɨɝɨɜɨɪɢɥɢɫɶ, ɱɬɨ Ʉɨɦɩɚɧɢɹ 
ɩɪɟɞɨɫɬɚɜɢɬ ɨɛɟɫɩɟɱɟɧɢɟ, ɩɨɤɪɵɜɚɸɳɟɟ 125% ɤɪɟɞɢɬɚ.  

12 ɞɟɤɚɛɪɹ 2014 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɡɚɤɥɸɱɢɥɚ ɫɨɝɥɚɲɟɧɢɟ ɫɨ ɫɜɨɢɦ ɚɤɰɢɨɧɟɪɨɦ, ɩɨ ɤɨɬɨɪɨɦɭ ɚɤɰɢɨɧɟɪ 
ɩɪɟɞɨɫɬɚɜɢɬ ɝɚɪɚɧɬɢɸ ȺɈ ɂɫɥɚɦɫɤɢɣ ɛɚɧɤ Al Hilal, ɢ ɡɚ ɩɪɟɞɨɫɬɚɜɥɟɧɢɟ ɬɚɤɨɣ ɝɚɪɚɧɬɢɢ Ʉɨɦɩɚɧɢɹ 
ɫɨɝɥɚɫɢɥɚɫɶ ɜɵɩɥɚɱɢɜɚɬɶ ɚɤɰɢɨɧɟɪɭ ɝɚɪɚɧɬɢɣɧɵɟ ɩɥɚɬɟɠɢ ɜ ɪɚɡɦɟɪɟ 4% ɝɨɞɨɜɵɯ ɨɬ 
ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ ɧɨɦɢɧɚɥɶɧɨɣ ɫɬɨɢɦɨɫɬɢ ɡɚɣɦɚ (ɜɤɥɸɱɚɹ ɫɭɦɦɭ, ɩɨɤɪɵɬɭɸ ɨɛɟɫɩɟɱɟɧɢɟɦ). 
Ɏɢɧɚɧɫɨɜɚɹ ɝɚɪɚɧɬɢɹ, ɜɵɞɚɧɧɚɹ Al Hilal, ɛɵɥɚ ɩɨɥɧɨɫɬɶɸ ɜɵɩɥɚɱɟɧɚ ɧɚ 31 ɞɟɤɚɛɪɹ 2016 ɝ. 

ɍɱɟɬ ɝɚɪɚɧɬɢɣ Ƚɚɡɩɪɨɦɛɚɧɤ ɢ Al Hilal 
Ɋɭɤɨɜɨɞɫɬɜɨ ɬɚɤɠɟ ɪɚɫɫɦɨɬɪɟɥɨ, ɧɚɯɨɞɹɬɫɹ ɥɢ ɝɚɪɚɧɬɢɣɧɵɟ ɩɥɚɬɟɠɢ ɜ ɪɚɡɦɟɪɟ 4% ɩɨ ɧɨɜɵɦ 
ɭɫɥɨɜɢɹɦ ɜɫɟ ɟɳɟ ɧɚ ɪɵɧɨɱɧɨɦ ɭɪɨɜɧɟ, ɢ ɩɪɢɲɥɨ ɤ ɡɚɤɥɸɱɟɧɢɸ, ɱɬɨ ɫ ɭɱɟɬɨɦ ɩɨɜɵɫɢɜɲɟɝɨɫɹ 
ɩɪɨɮɢɥɹ ɪɢɫɤɚ Ʉɨɦɩɚɧɢɢ ɢ ɬɨɝɨ, ɱɬɨ Ʉɨɦɩɚɧɢɹ ɦɨɝɥɚ ɛɵ ɩɨɥɭɱɢɬɶ ɧɚ ɪɵɧɤɟ, ɝɨɞɨɜɵɟ ɩɥɚɬɟɠɢ ɜ 
ɪɚɡɦɟɪɟ 4% ɧɟ ɩɪɟɜɵɲɚɸɬ ɪɵɧɨɱɧɵɟ ɫɬɚɜɤɢ ɩɨ ɬɚɤɢɦ ɝɚɪɚɧɬɢɹɦ. ɋɨɨɬɜɟɬɫɬɜɟɧɧɨ, ɪɭɤɨɜɨɞɫɬɜɨ 
ɡɚɤɥɸɱɢɥɨ, ɱɬɨ ɩɪɢɟɦɥɟɦɨ ɩɪɢɡɧɚɬɶ ɪɚɫɯɨɞɵ ɩɨ ɞɚɧɧɨɣ ɝɚɪɚɧɬɢɢ ɜ ɩɪɢɛɵɥɢ ɢ ɭɛɵɬɤɟ, ɚ ɧɟ ɜ 
ɫɨɛɫɬɜɟɧɧɨɦ ɤɚɩɢɬɚɥɟ, ɧɟɫɦɨɬɪɹ ɧɚ ɬɨ, ɱɬɨ ɷɬɨ ɛɵɥɚ ɨɩɟɪɚɰɢɹ ɫ ɚɤɰɢɨɧɟɪɨɦ. Ɋɭɤɨɜɨɞɫɬɜɨ ɬɚɤɠɟ 
ɫɱɢɬɚɟɬ, ɱɬɨ ɬɚɤɨɟ ɫɭɠɞɟɧɢɟ ɬɚɤɠɟ ɩɨɞɞɟɪɠɢɜɚɟɬɫɹ ɬɟɦ ɮɚɤɬɨɦ, ɱɬɨ ɷɬɨ ɨɛɟɫɩɟɱɢɬ ɩɨɞɯɨɞɹɳɟɟ 

ɩɪɟɞɫɬɚɜɥɟɧɢɟ ɫɬɨɢɦɨɫɬɢ ɡɚɟɦɧɵɯ ɫɪɟɞɫɬɜ Ʉɨɦɩɚɧɢɢ. 

 



ɌɈɈ «ɂɫɬɤɨɦɬɪɚɧɫ»  
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ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞ 
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4. ɂɋɉɈɅɖɁɈȼȺɇɂȿ ɊȺɋɑȿɌɇɕɏ ɈɐȿɇɈɄ ɂ ɉɊɈɎȿɋɋɂɈɇȺɅɖɇɕɏ ɋɍɀȾȿɇɂɃ, 
ɉɊɈȾɈɅɀȿɇɂȿ 

ɉɪɨɢɡɜɟɞɟɧɧɵɟ ɜɵɩɥɚɬɵ ɩɨ ɝɚɪɚɧɬɢɹɦ ɩɪɢɡɧɚɧɵ ɩɨ ɦɟɬɨɞɭ ɧɚɱɢɫɥɟɧɢɹ ɜ ɨɬɧɨɲɟɧɢɢ 
ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ ɨɬɱɟɬɧɵɯ ɩɟɪɢɨɞɨɜ ɜ ɮɢɧɚɧɫɨɜɵɯ ɪɚɫɯɨɞɚɯ, ɤɚɤ ɩɪɨɰɟɧɬɧɵɣ ɪɚɫɯɨɞ ɩɨ 
ɝɚɪɚɧɬɢɣɧɵɦ ɫɨɝɥɚɲɟɧɢɹɦ. ɋɦɨɬɪɢɬɟ ɉɪɢɦɟɱɚɧɢɟ 24. 

ȼ ɬɚɛɥɢɰɟ ɧɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧɚ ɫɜɟɪɤɚ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ ɨɫɬɚɬɤɨɜ ɢ ɜɵɩɥɚɬ: 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

Ƚɚɪɚɧɬɢɢ 
Ƚɚɡɩɪɨɦɛɚɧɤɭ  

Ƚɚɪɚɧɬɢɢ ɛɚɧɤɭ 
Al Hilal 

ɉɪɨɱɟɟ  ɂɬɨɝɨ 

 

ɉɪɟɞɨɩɥɚɬɚ ɧɚ 1 ɹɧɜɚɪɹ 2016 ɝ. 717,322 808,656 14,179 1,540,157 

Ɋɚɫɯɨɞ, ɩɪɢɡɧɚɧɧɵɣ ɜ ɨɬɱɟɬɟ ɨ ɩɪɢɛɵɥɢ ɢ 
ɭɛɵɬɤɟ (ɉɪɢɦɟɱɚɧɢɟ 24) 

 

(548,039) 

 

(254,925) 

 

(15,754) 

 

(818,718) 

ȼɵɩɥɚɱɟɧɨ ɝɚɪɚɧɬɢɣɧɵɯ ɩɥɚɬɟɠɟɣ 336,000 - - 336,000 

ɂɧɞɢɜɢɞɭɚɥɶɧɵɣ ɩɨɞɨɯɨɞɧɵɣ ɧɚɥɨɝ  54,804 25,492 1,575 81,871 

ɉɪɟɞɨɩɥɚɬɚ ɧɚ 31 ɞɟɤɚɛɪɹ 2016 ɝ. 
(ɉɪɢɦɟɱɚɧɢɟ 6, 9) 

 

560,087 

 

579,223 

 

- 

 

1,139,310 

Ɋɚɫɯɨɞ, ɩɪɢɡɧɚɧɧɵɣ ɜ ɨɬɱɟɬɟ ɨ ɩɪɢɛɵɥɢ ɢ 
ɭɛɵɬɤɟ (ɉɪɢɦɟɱɚɧɢɟ 24) 

 

(534,130) 

 

(254,229) 

 

- 

 

(788,359) 

ȼɵɩɥɚɱɟɧɨ ɝɚɪɚɧɬɢɣɧɵɯ ɩɥɚɬɟɠɟɣ 501,000 - - 501,000 

ɂɧɞɢɜɢɞɭɚɥɶɧɵɣ ɩɨɞɨɯɨɞɧɵɣ ɧɚɥɨɝ 53,412 25,423 - 78,835 

ɉɪɟɞɨɩɥɚɬɚ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝ. 
(ɉɪɢɦɟɱɚɧɢɟ 6, 9) 

 

580,369 

 

350,417 

 

- 

 

930,786 

(ɝ) ɉɪɢɧɰɢɩ ɧɟɩɪɟɪɵɜɧɨɫɬɢ ɞɟɹɬɟɥɶɧɨɫɬɢ 

Ⱦɚɧɧɚɹ ɮɢɧɚɧɫɨɜɚɹ ɨɬɱɟɬɧɨɫɬɶ ɩɨɞɝɨɬɨɜɥɟɧɚ Ʉɨɦɩɚɧɢɟɣ ɧɚ ɨɫɧɨɜɟ ɩɪɢɧɰɢɩɚ ɧɟɩɪɟɪɵɜɧɨɫɬɢ 
ɞɟɹɬɟɥɶɧɨɫɬɢ, ɤɨɬɨɪɵɣ ɩɪɟɞɩɨɥɚɝɚɟɬ ɪɟɚɥɢɡɚɰɢɸ ɚɤɬɢɜɨɜ ɢ ɩɨɝɚɲɟɧɢɟ ɨɛɹɡɚɬɟɥɶɫɬɜ ɜ ɯɨɞɟ ɨɛɵɱɧɨɣ 
ɯɨɡɹɣɫɬɜɟɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ.  ɉɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ ɤɪɚɬɤɨɫɪɨɱɧɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ 
Ʉɨɦɩɚɧɢɢ ɩɪɟɜɵɫɢɥɢ ɟɟ ɨɛɨɪɨɬɧɵɟ ɚɤɬɢɜɵ ɧɚ 2,090,399 ɬɵɫɹɱ ɬɟɧɝɟ.  

ȼ ɬɟɱɟɧɢɟ 2017 ɝɨɞɚ ɮɢɧɚɧɫɨɜɵɟ ɩɨɤɚɡɚɬɟɥɢ Ʉɨɦɩɚɧɢɢ ɡɧɚɱɢɬɟɥɶɧɨ ɭɥɭɱɲɢɥɢɫɶ, ɫɭɳɟɫɬɜɟɧɧɵɯ 
ɧɚɪɭɲɟɧɢɣ ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ ɧɟ ɧɚɛɥɸɞɚɥɨɫɶ, ɢ ɜɜɢɞɭ ɩɨɥɨɠɢɬɟɥɶɧɨɣ 
ɩɪɨɝɧɨɡɧɨɣ ɞɢɧɚɦɢɤɢ ɞɟɹɬɟɥɶɧɨɫɬɢ Ʉɨɦɩɚɧɢɢ ɢ ɨɛɳɟɝɨ ɫɨɫɬɨɹɧɢɹ ɪɵɧɨɱɧɨɣ ɤɨɧɴɸɧɤɬɭɪɵ 
ɤɪɟɞɢɬɨɪɚɦɢ ɤɚɤ ɧɚ ɞɚɬɭ ɧɚɪɭɲɟɧɢɹ, ɬɚɤ ɢ ɧɚ ɞɚɬɭ ɜɵɩɭɫɤɚ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ ɤɪɟɞɢɬɨɪɚɦɢ  
ɩɪɟɞɨɫɬɚɜɥɟɧɵ ɨɬɤɚɡɵ ɨɬ ɬɪɟɛɨɜɚɧɢɣ, ɫɜɹɡɚɧɧɵɯ ɫ ɧɟɫɨɨɬɜɟɬɫɬɜɢɟɦ ɭɪɨɜɧɸ ɮɢɧɚɧɫɨɜɵɯ 
ɤɨɜɟɧɚɧɬɨɜ.  

ɋɥɟɞɭɸɳɢɟ ɮɚɤɬɨɪɵ ɛɵɥɢ ɭɱɬɟɧɵ ɩɪɢ ɨɰɟɧɤɟ ɫɩɨɫɨɛɧɨɫɬɢ Ʉɨɦɩɚɧɢɢ ɩɪɨɞɨɥɠɚɬɶ ɩɪɢɞɟɪɠɢɜɚɬɶɫɹ 
ɩɪɢɧɰɢɩɚ ɧɟɩɪɟɪɵɜɧɨɫɬɢ ɞɟɹɬɟɥɶɧɨɫɬɢ: 

 Ʉɨɦɩɚɧɢɹ ɡɚɜɟɪɲɢɥɚ 2017 ɝɨɞ ɫ ɫɨɜɨɤɭɩɧɵɦ ɞɨɯɨɞɨɦ ɜ ɪɚɡɦɟɪɟ 19,836,525 ɬɵɫɹɱ ɬɟɧɝɟ. 

Ⱦɟɹɬɟɥɶɧɨɫɬɶ Ʉɨɦɩɚɧɢɢ ɹɜɥɹɟɬɫɹ ɩɪɢɛɵɥɶɧɨɣ ɢ ɫɩɨɫɨɛɧɨɣ ɝɟɧɟɪɢɪɨɜɚɬɶ ɩɨɥɨɠɢɬɟɥɶɧɵɟ 
ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ ɨɬ ɨɩɟɪɚɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ, ɞɨɫɬɚɬɨɱɧɵɟ ɞɥɹ ɫɜɨɟɜɪɟɦɟɧɧɨɝɨ 
ɨɛɫɥɭɠɢɜɚɧɢɹ ɫɜɨɢɯ ɨɛɹɡɚɬɟɥɶɫɬɜ.  

 ɇɚ ɞɟɹɬɟɥɶɧɨɫɬɶ Ʉɨɦɩɚɧɢɢ ɬɚɤɠɟ ɨɤɚɡɵɜɚɸɬ ɜɥɢɹɧɢɟ ɤɪɟɞɢɬɵ ɢ ɡɚɣɦɵ, ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ 
ɨɛɥɢɝɚɰɢɹɦ ɢ ɮɢɧɚɧɫɨɜɨɣ ɚɪɟɧɞɟ, ɨɛɳɚɹ ɫɭɦɦɚ ɤɨɬɨɪɵɯ ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 
ɝɨɞɚ ɫɨɫɬɚɜɢɥɚ 56,952,813 ɬɵɫɹɱ ɬɟɧɝɟ (2016: 81,516,975 ɬɵɫɹɱ ɬɟɧɝɟ).  ȼ 2017 ɝɨɞɭ ɡɚɣɦɵ 
ɛɵɥɢ ɨɛɫɥɭɠɟɧɵ ɜ ɩɨɥɧɨɦ ɨɛɴɟɦɟ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɝɪɚɮɢɤɨɦ ɩɥɚɬɟɠɟɣ.  Ʉɚɩɢɬɚɥ Ʉɨɦɩɚɧɢɢ 
ɫɨɫɬɚɜɢɥ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ 42,347,978 ɬɵɫɹɱ ɬɟɧɝɟ (2016: 22,511,453 ɬɵɫɹɱɢ ɬɟɧɝɟ) 
(ɉɪɢɦɟɱɚɧɢɟ 14). 

 20 ɚɩɪɟɥɹ 2017 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɨɥɭɱɢɥɚ ɋɨɝɥɚɫɢɟ ɜ ɨɬɧɨɲɟɧɢɢ ɟɟ ɇɨɬ (ɞɚɥɟɟ - «ɇɨɬɵ» ɢɥɢ 
«ȿɜɪɨɨɛɥɢɝɚɰɢɢ») (ɉɪɢɦɟɱɚɧɢɟ 16). ɂɫɯɨɞɹ ɢɡ ɞɚɧɧɨɝɨ ɋɨɝɥɚɫɢɹ ɩɟɪɢɨɞ ɨɛɪɚɳɟɧɢɹ 

ȿɜɪɨɨɛɥɢɝɚɰɢɣ ɛɵɥ ɩɪɨɞɥɟɧ ɞɨ 2022 ɝɨɞɚ, ɤɪɨɦɟ ɬɨɝɨ, ɞɟɪɠɚɬɟɥɢ ɞɚɥɢ ɫɨɝɥɚɫɢɟ ɧɚ ɨɬɤɚɡ ɨɬ 
ɬɪɟɛɨɜɚɧɢɣ ɜ ɫɜɹɡɢ ɫ ɧɟɫɨɨɬɜɟɬɫɬɜɢɟɦ ɭɫɥɨɜɢɹɦ ɮɢɧɚɧɫɨɜɵɯ ɤɨɜɟɧɚɧɬɨɜ.  



ɌɈɈ «ɂɫɬɤɨɦɬɪɚɧɫ»  

ɉɊɂɆȿɑȺɇɂə Ʉ ɎɂɇȺɇɋɈȼɈɃ ɈɌɑȿɌɇɈɋɌɂ 
 

ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞ 
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4. ɂɋɉɈɅɖɁɈȼȺɇɂȿ ɊȺɋɑȿɌɇɕɏ ɈɐȿɇɈɄ ɂ ɉɊɈɎȿɋɋɂɈɇȺɅɖɇɕɏ ɋɍɀȾȿɇɂɃ, 
ɉɊɈȾɈɅɀȿɇɂȿ 

 ȼ ɬɟɱɟɧɢɟ 2017 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɫɦɨɝɥɚ ɩɨɥɭɱɢɬɶ ɨɬɤɚɡɵ ɨɬ ɬɪɟɛɨɜɚɧɢɣ ɨɬ ɛɚɧɤɨɜ ɢ ɞɪɭɝɢɯ 
ɤɪɟɞɢɬɨɪɨɜ, ɩɨ ɤɪɟɞɢɬɧɵɦ ɫɨɝɥɚɲɟɧɢɹɦ ɫ ɤɨɬɨɪɵɦɢ ɧɟ ɛɵɥɢ ɞɨɫɬɢɝɧɭɬɵ ɬɪɟɛɭɟɦɵɟ ɭɪɨɜɧɢ 
ɮɢɧɚɧɫɨɜɵɯ ɤɨɜɟɧɚɧɬɨɜ ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2016 ɝɨɞɚ. ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ 
Ʉɨɦɩɚɧɢɹ ɧɚɪɭɲɢɥɚ ɧɟɤɨɬɨɪɵɟ ɮɢɧɚɧɫɨɜɵɟ ɤɨɜɟɧɚɧɬɵ, ɩɪɢ ɷɬɨɦ ɨɬɤɚɡɵ ɨɬ ɬɪɟɛɨɜɚɧɢɣ, 
ɩɪɟɞɨɫɬɚɜɥɟɧɧɵɟ ɪɚɧɟɟ, ɩɨɤɪɵɜɚɸɬ ɩɟɪɢɨɞ ɩɨ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ, ɜɤɥɸɱɢɬɟɥɶɧɨ. 

ɋɨɨɬɜɟɬɫɬɜɟɧɧɨ, Ɋɭɤɨɜɨɞɫɬɜɨ ɡɚɤɥɸɱɢɥɨ, ɱɬɨ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ, Ʉɨɦɩɚɧɢɹ ɫɨɛɥɸɞɚɥɚ 
ɜɫɟ ɬɪɟɛɨɜɚɧɢɹ ɩɨ ɤɨɜɟɧɚɧɬɚɦ. Ɋɭɤɨɜɨɞɫɬɜɨ ɫɱɢɬɚɟɬ, ɱɬɨ, ɢɫɯɨɞɹ ɢɡ ɨɬɤɚɡɨɜ ɨɬ ɬɪɟɛɨɜɚɧɢɣ ɢ 
ɫɨɝɥɚɲɟɧɢɣ, ɩɨɥɭɱɟɧɧɵɯ ɨɬ ɛɚɧɤɨɜ ɢ ɞɪɭɝɢɯ ɤɪɟɞɢɬɨɪɨɜ, ɢ ɩɪɨɜɟɞɟɧɧɵɯ ɩɟɪɟɝɨɜɨɪɨɜ, ɨɧɚ 
ɩɪɨɞɨɥɠɢɬ ɩɨɝɚɲɟɧɢɟ ɫɜɨɢɯ ɤɪɟɞɢɬɨɜ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɤɨɧɬɪɚɤɬɧɵɦɢ ɭɫɥɨɜɢɹɦɢ, ɢ 
ɤɪɟɞɢɬɨɪɚɦɢ ɧɟ ɛɭɞɟɬ ɬɪɟɛɨɜɚɬɶɫɹ ɧɟɦɟɞɥɟɧɧɨɟ ɞɨɫɪɨɱɧɨɟ ɩɨɝɚɲɟɧɢɟ ɡɚɣɦɨɜ. 

 Ɋɭɤɨɜɨɞɫɬɜɨ Ʉɨɦɩɚɧɢɢ ɫɱɢɬɚɟɬ, ɱɬɨ ɢɦɟɟɬ ɧɚɞɟɠɧɵɣ ɩɨɪɬɮɟɥɶ ɤɥɢɟɧɬɨɜ, ɜɤɥɸɱɚɹ ɷɤɫɩɨɪɬ-

ɨɪɢɟɧɬɢɪɨɜɚɧɧɵɟ ɤɨɦɩɚɧɢɢ Ɋɟɫɩɭɛɥɢɤɢ Ʉɚɡɚɯɫɬɚɧ; ɢ ɢɦɟɟɬ ɞɨɥɝɨɫɪɨɱɧɵɟ ɤɨɧɬɪɚɤɬɵ, 
ɡɚɤɥɸɱɟɧɧɵɟ ɫ ɦɟɫɬɧɵɦɢ ɢ ɦɟɠɞɭɧɚɪɨɞɧɵɦɢ ɤɨɦɩɚɧɢɹɦɢ; ɫɭɳɟɫɬɜɟɧɧɵɣ ɢ 
ɞɢɜɟɪɫɢɮɢɰɢɪɨɜɚɧɧɵɣ ɩɚɪɤ ɜɚɝɨɧɨɜ, ɱɬɨ ɩɨɡɜɨɥɹɟɬ ɬɪɚɧɫɩɨɪɬɢɪɨɜɚɬɶ ɪɚɡɥɢɱɧɵɟ ɜɢɞɵ 
ɝɪɭɡɨɜ ɩɨ ɠɟɥɟɡɧɨɣ ɞɨɪɨɝɟ; ɚ ɬɚɤɠɟ ɜɵɫɨɤɨɤɜɚɥɢɮɢɰɢɪɨɜɚɧɧɵɣ ɩɟɪɫɨɧɚɥ ɫ ɨɩɵɬɨɦ ɪɚɛɨɬɵ 
ɜ ɫɮɟɪɟ ɠɟɥɟɡɧɨɞɨɪɨɠɧɵɯ ɩɟɪɟɜɨɡɨɤ. Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɩɨ ɦɧɟɧɢɸ ɪɭɤɨɜɨɞɫɬɜɚ, ɜ ɧɚɫɬɨɹɳɟɟ 
ɜɪɟɦɹ ɧɟɬ ɫɭɳɟɫɬɜɟɧɧɨɣ ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɢ ɨɬɧɨɫɢɬɟɥɶɧɨ ɫɩɨɫɨɛɧɨɫɬɢ Ʉɨɦɩɚɧɢɢ 
ɩɪɨɞɨɥɠɚɬɶ ɫɜɨɸ ɞɟɹɬɟɥɶɧɨɫɬɶ ɢɫɯɨɞɹ ɢɡ ɩɪɢɧɰɢɩɚ ɧɟɩɪɟɪɵɜɧɨɫɬɢ ɞɟɹɬɟɥɶɧɨɫɬɢ. 

Ɋɭɤɨɜɨɞɫɬɜɨ ɩɪɢɲɥɨ ɤ ɜɵɜɨɞɭ, ɱɬɨ ɩɨɞɝɨɬɨɜɤɚ ɞɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ 
ɩɪɢɧɰɢɩɨɦ ɧɟɩɪɟɪɵɜɧɨɫɬɢ ɞɟɹɬɟɥɶɧɨɫɬɢ ɹɜɥɹɟɬɫɹ ɩɨɞɯɨɞɹɳɟɣ ɢ, ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ, Ʉɨɦɩɚɧɢɹ 
ɫɦɨɠɟɬ ɪɟɚɥɢɡɨɜɚɬɶ ɚɤɬɢɜɵ ɢ ɩɨɝɚɫɢɬɶ ɫɜɨɢ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɜ ɯɨɞɟ ɨɛɵɱɧɨɣ ɯɨɡɹɣɫɬɜɟɧɧɨɣ 
ɞɟɹɬɟɥɶɧɨɫɬɢ. ɇɚɫɬɨɹɳɚɹ ɮɢɧɚɧɫɨɜɚɹ ɨɬɱɟɬɧɨɫɬɶ ɧɟ ɜɤɥɸɱɚɟɬ ɤɚɤɢɟ-ɥɢɛɨ ɤɨɪɪɟɤɬɢɪɨɜɤɢ 
ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ, ɞɨɯɨɞɨɜ ɢ ɪɚɫɯɨɞɨɜ, ɚ ɬɚɤɠɟ ɤɥɚɫɫɢɮɢɤɚɰɢɢ ɨɬɱɟɬɚ 
ɨ ɮɢɧɚɧɫɨɜɨɦ ɩɨɥɨɠɟɧɢɢ, ɤɨɬɨɪɵɟ ɛɵɥɢ ɛɵ ɧɟɨɛɯɨɞɢɦɵ ɜ ɫɥɭɱɚɟ ɧɟɜɨɡɦɨɠɧɨɫɬɢ ɩɪɨɞɨɥɠɟɧɢɹ 
ɨɩɟɪɚɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ; ɬɚɤɢɟ ɤɨɪɪɟɤɬɢɪɨɜɤɢ ɦɨɝɭɬ ɛɵɬɶ ɫɭɳɟɫɬɜɟɧɧɵɦɢ. 

(ɞ) Ɉɰɟɧɤɚ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ 

ɂɧɮɨɪɦɚɰɢɹ ɨ ɧɚɢɛɨɥɟɟ ɜɚɠɧɵɯ ɫɭɠɞɟɧɢɹɯ, ɫɮɨɪɦɢɪɨɜɚɧɧɵɯ ɜ ɩɪɨɰɟɫɫɟ ɩɪɢɦɟɧɟɧɢɹ ɩɨɥɨɠɟɧɢɣ 
ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɢ ɢ ɨɤɚɡɚɜɲɢɯ ɧɚɢɛɨɥɟɟ ɡɧɚɱɢɬɟɥɶɧɨɟ ɜɥɢɹɧɢɟ ɧɚ ɫɭɦɦɵ, ɨɬɪɚɠɟɧɧɵɟ ɜ 
ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ, ɩɪɟɞɫɬɚɜɥɟɧɚ ɜ ɉɪɢɦɟɱɚɧɢɢ 7 – Ɉɫɧɨɜɧɵɟ ɫɪɟɞɫɬɜɚ.  

ɉɪɢ ɨɰɟɧɤɟ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɚɤɬɢɜɚ ɢɥɢ ɨɛɹɡɚɬɟɥɶɫɬɜɚ Ʉɨɦɩɚɧɢɹ ɩɪɢɦɟɧɹɟɬ, ɧɚɫɤɨɥɶɤɨ ɷɬɨ 
ɜɨɡɦɨɠɧɨ, ɧɚɛɥɸɞɚɟɦɵɟ ɪɵɧɨɱɧɵɟ ɞɚɧɧɵɟ. Ɉɰɟɧɤɢ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɨɬɧɨɫɹɬɫɹ ɤ 
ɪɚɡɥɢɱɧɵɦ ɭɪɨɜɧɹɦ ɢɟɪɚɪɯɢɢ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɜ ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ ɢɫɯɨɞɧɵɯ ɞɚɧɧɵɯ, 
ɢɫɩɨɥɶɡɭɟɦɵɯ ɜ ɪɚɦɤɚɯ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ ɦɟɬɨɞɨɜ ɨɰɟɧɤɢ: 

 ɍɪɨɜɟɧɶ 1: ɤɨɬɢɪɭɟɦɵɟ (ɧɟɫɤɨɪɪɟɤɬɢɪɨɜɚɧɧɵɟ) ɰɟɧɵ ɧɚ ɢɞɟɧɬɢɱɧɵɟ ɚɤɬɢɜɵ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɧɚ 
ɚɤɬɢɜɧɵɯ ɪɵɧɤɚɯ. 

 ɍɪɨɜɟɧɶ 2: ɢɫɯɨɞɧɵɟ ɞɚɧɧɵɟ, ɩɨɦɢɦɨ ɤɨɬɢɪɭɟɦɵɯ ɰɟɧ, ɩɪɢɦɟɧɹɟɦɵɯ ɞɥɹ ɨɰɟɧɨɤ ɍɪɨɜɧɹ 1, 
ɤɨɬɨɪɵɟ ɹɜɥɹɸɬɫɹ ɧɚɛɥɸɞɚɟɦɵɦɢ ɥɢɛɨ ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ (ɬ. ɟ. ɬɚɤɢɟ ɤɚɤ ɰɟɧɵ) ɥɢɛɨ ɤɨɫɜɟɧɧɨ 
(ɬ. ɟ. ɨɩɪɟɞɟɥɟɧɧɵɟ ɧɚ ɨɫɧɨɜɟ ɰɟɧ). 

 ɍɪɨɜɟɧɶ 3: ɢɫɯɨɞɧɵɟ ɞɚɧɧɵɟ ɞɥɹ ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ, ɤɨɬɨɪɵɟ ɧɟ ɨɫɧɨɜɚɧɵ ɧɚ ɧɚɛɥɸɞɚɟɦɵɯ 
ɪɵɧɨɱɧɵɯ ɞɚɧɧɵɯ (ɧɟɧɚɛɥɸɞɚɟɦɵɟ ɢɫɯɨɞɧɵɟ ɞɚɧɧɵɟ).  

ȿɫɥɢ ɢɫɯɨɞɧɵɟ ɞɚɧɧɵɟ, ɢɫɩɨɥɶɡɭɟɦɵɟ ɞɥɹ ɨɰɟɧɤɢ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɚɤɬɢɜɚ ɢɥɢ 
ɨɛɹɡɚɬɟɥɶɫɬɜɚ, ɦɨɝɭɬ ɛɵɬɶ ɨɬɧɟɫɟɧɵ ɤ ɪɚɡɥɢɱɧɵɦ ɭɪɨɜɧɹɦ ɢɟɪɚɪɯɢɢ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ, ɬɨ 
ɨɰɟɧɤɚ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɜ ɰɟɥɨɦ ɨɬɧɨɫɢɬɫɹ ɤ ɬɨɦɭ ɭɪɨɜɧɸ ɢɟɪɚɪɯɢɢ, ɤɨɬɨɪɨɦɭ 
ɫɨɨɬɜɟɬɫɬɜɭɸɬ ɢɫɯɨɞɧɵɟ ɞɚɧɧɵɟ ɧɚɢɛɨɥɟɟ ɧɢɡɤɨɝɨ ɭɪɨɜɧɹ, ɹɜɥɹɸɳɢɟɫɹ ɫɭɳɟɫɬɜɟɧɧɵɦɢ ɞɥɹ ɜɫɟɣ 
ɨɰɟɧɤɢ. 



ɌɈɈ «ɂɫɬɤɨɦɬɪɚɧɫ»  

ɉɊɂɆȿɑȺɇɂə Ʉ ɎɂɇȺɇɋɈȼɈɃ ɈɌɑȿɌɇɈɋɌɂ 
 

ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞ 
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4. ɂɋɉɈɅɖɁɈȼȺɇɂȿ ɊȺɋɑȿɌɇɕɏ ɈɐȿɇɈɄ ɂ ɉɊɈɎȿɋɋɂɈɇȺɅɖɇɕɏ ɋɍɀȾȿɇɂɃ, 
ɉɊɈȾɈɅɀȿɇɂȿ 

(ɟ) Ɇɨɞɟɥɶ ɨɰɟɧɤɢ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ  
ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɜɵɛɪɚɧɧɨɣ ɦɨɞɟɥɶɸ ɨɰɟɧɤɢ Ʉɨɦɩɚɧɢɹ ɩɪɨɢɡɜɟɥɚ ɩɟɪɟɨɰɟɧɤɭ ɝɪɭɡɨɜɵɯ 

ɠɟɥɟɡɧɨɞɨɪɨɠɧɵɯ ɜɚɝɨɧɨɜ ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ ɧɚ ɨɫɧɨɜɟ ɨɬɱɟɬɚ ɧɟɡɚɜɢɫɢɦɨɝɨ 
ɨɰɟɧɳɢɤɚ ɌɈɈ «American Appraisal» (ɩɪɟɞɵɞɭɳɚɹ ɩɟɪɟɨɰɟɧɤɚ ɩɪɨɜɨɞɢɥɚɫɶ ɧɚ 31 ɞɟɤɚɛɪɹ 2015 
ɝɨɞɚ). ɀɟɥɟɡɧɨɞɨɪɨɠɧɵɟ ɜɚɝɨɧɵ ɢɦɟɸɬ ɚɤɬɢɜɧɵɣ ɜɬɨɪɢɱɧɵɣ ɪɵɧɨɤ, ɩɨɷɬɨɦɭ ɞɥɹ ɨɩɪɟɞɟɥɟɧɢɹ 
ɪɵɧɨɱɧɨɣ (ɫɩɪɚɜɟɞɥɢɜɨɣ) ɫɬɨɢɦɨɫɬɢ ɢɫɩɨɥɶɡɨɜɚɧ ɫɪɚɜɧɢɬɟɥɶɧɵɣ ɩɨɞɯɨɞ. ɑɢɫɬɚɹ ɛɚɥɚɧɫɨɜɚɹ 
ɫɬɨɢɦɨɫɬɶ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ ɭɜɟɥɢɱɢɥɚɫɶ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ ɧɚ 16,807,028 ɬɵɫɹɱ ɬɟɧɝɟ 
(ɉɪɢɦɟɱɚɧɢɟ 7). ɇɚɤɨɩɥɟɧɧɚɹ ɧɚ ɞɚɬɭ ɩɟɪɟɨɰɟɧɤɢ ɚɦɨɪɬɢɡɚɰɢɹ ɩɟɪɟɫɱɢɬɵɜɚɥɚɫɶ ɩɪɨɩɨɪɰɢɨɧɚɥɶɧɨ 
ɢɡɦɟɧɟɧɢɸ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ ɚɤɬɢɜɚ. ɍɜɟɥɢɱɟɧɢɟ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ ɜɚɝɨɧɨɜ ɩɪɢɡɧɚɧɨ ɜ 
ɩɪɢɛɵɥɢ ɢ ɭɛɵɬɤɟ ɨɬɱɟɬɧɨɝɨ ɩɟɪɢɨɞɚ ɜ ɩɪɟɞɟɥɚɯ ɪɟɜɟɪɫɢɪɭɟɦɨɝɨ ɭɛɵɬɤɚ ɨɬ ɩɟɪɟɨɰɟɧɤɢ ɩɨ 
ɤɨɧɤɪɟɬɧɨɦɭ ɚɤɬɢɜɭ, ɩɪɢɡɧɚɧɧɨɦɭ ɧɚ 31 ɞɟɤɚɛɪɹ 2015 ɝɨɞɚ, ɢ ɜ ɤɚɩɢɬɚɥɟ ɩɨ ɫɬɚɬɶɟ «Ɋɟɡɟɪɜ 
ɩɟɪɟɨɰɟɧɤɢ». ɍɦɟɧɶɲɟɧɢɟ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ ɜɚɝɨɧɨɜ ɜɵɱɬɟɧɨ ɢɡ ɫɭɦɦɵ ɪɟɡɟɪɜɚ ɩɟɪɟɨɰɟɧɤɢ ɩɨ 
ɤɨɧɤɪɟɬɧɨɦɭ ɚɤɬɢɜɭ ɢ ɩɪɢɡɧɚɧɨ ɜ ɩɪɢɛɵɥɹɯ ɢ ɭɛɵɬɤɟ ɫɜɟɪɯ ɨɫɬɚɬɤɚ ɪɟɡɟɪɜɚ. 

(ɠ) ɉɟɪɟɫɦɨɬɪ ɫɪɨɤɨɜ ɫɥɭɠɛɵ ɤɨɥɟɫɧɵɯ ɩɚɪ 

Ʉɨɦɩɚɧɢɹ ɜ 2017 ɝɨɞɭ ɩɟɪɟɫɦɨɬɪɟɥɚ ɫɪɨɤɢ ɫɥɭɠɛɵ ɭ ɤɨɥɟɫɧɵɯ ɩɚɪ, ɚ ɬɚɤɠɟ ɧɟɤɨɬɨɪɵɯ ɜɚɝɨɧɨɜ ɢ 
ɢɡɦɟɧɢɥɚ ɫɪɨɤɢ ɫɥɭɠɛɵ ɧɚɱɢɧɚɹ ɫ 1 ɹɧɜɚɪɹ 2017 ɝ. Ʉɨɦɩɚɧɢɹ ɫɱɢɬɚɟɬ, ɱɬɨ, ɢɫɯɨɞɹ ɢɡ ɩɪɚɤɬɢɤɢ ɢ 
ɨɫɧɨɜɵɜɚɹɫɶ ɧɚ ɨɩɵɬɟ ɪɚɛɨɬɵ Ʉɨɦɩɚɧɢɢ, ɩɟɪɟɫɦɨɬɪɟɧɧɵɟ ɫɪɨɤɢ ɫɥɭɠɛɵ ɛɨɥɟɟ ɬɨɱɧɨ ɨɬɪɚɠɚɸɬ 
ɫɪɨɤ ɩɨɥɭɱɟɧɢɹ ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɜɵɝɨɞ ɨɬ ɞɚɧɧɵɯ ɚɤɬɢɜɨɜ. 

5. ɈɉȿɊȺɐɂɈɇɇɕȿ ɋȿȽɆȿɇɌɕ  
Ɉɩɟɪɚɰɢɨɧɧɵɟ ɫɟɝɦɟɧɬɵ ɩɪɟɞɫɬɚɜɥɹɸɬ ɫɨɛɨɣ ɤɨɦɩɨɧɟɧɬɵ, ɨɫɭɳɟɫɬɜɥɹɸɳɢɟ ɯɨɡɹɣɫɬɜɟɧɧɭɸ 
ɞɟɹɬɟɥɶɧɨɫɬɶ, ɤɨɬɨɪɵɟ ɦɨɝɭɬ ɝɟɧɟɪɢɪɨɜɚɬɶ ɜɵɪɭɱɤɭ ɢɥɢ ɧɟɫɬɢ ɪɚɫɯɨɞɵ, ɱɶɢ ɨɩɟɪɚɰɢɨɧɧɵɟ 
ɪɟɡɭɥɶɬɚɬɵ ɪɟɝɭɥɹɪɧɨ ɚɧɚɥɢɡɢɪɭɸɬɫɹ ɪɭɤɨɜɨɞɢɬɟɥɟɦ, ɨɬɜɟɱɚɸɳɢɦ ɡɚ ɨɩɟɪɚɰɢɨɧɧɵɟ ɪɟɲɟɧɢɹ, ɢ ɞɥɹ 

ɬɚɤɢɯ ɨɩɟɪɚɰɢɨɧɧɵɯ ɫɟɝɦɟɧɬɨɜ ɢɦɟɟɬɫɹ ɨɬɞɟɥɶɧɚɹ ɮɢɧɚɧɫɨɜɚɹ ɢɧɮɨɪɦɚɰɢɹ. Ɋɭɤɨɜɨɞɢɬɟɥɶ, 
ɨɬɜɟɱɚɸɳɢɣ ɡɚ ɨɩɟɪɚɰɢɨɧɧɵɟ ɪɟɲɟɧɢɹ, ɦɨɠɟɬ ɛɵɬɶ ɩɪɟɞɫɬɚɜɥɟɧ ɨɞɧɢɦ ɱɟɥɨɜɟɤɨɦ ɢɥɢ ɝɪɭɩɩɨɣ 
ɥɢɰ, ɤɨɬɨɪɵɟ ɪɚɫɩɪɟɞɟɥɹɸɬ ɪɟɫɭɪɫɵ ɢ ɨɰɟɧɢɜɚɸɬ ɪɟɡɭɥɶɬɚɬɵ ɞɟɹɬɟɥɶɧɨɫɬɢ ɨɪɝɚɧɢɡɚɰɢɢ. Ɏɭɧɤɰɢɢ 
ɪɭɤɨɜɨɞɢɬɟɥɹ, ɨɬɜɟɱɚɸɳɟɝɨ ɡɚ ɨɩɟɪɚɰɢɨɧɧɵɟ ɪɟɲɟɧɢɹ, ɜɵɩɨɥɧɹɟɬ Ƚɟɧɟɪɚɥɶɧɵɣ Ⱦɢɪɟɤɬɨɪ 
Ʉɨɦɩɚɧɢɢ. 

Ɋɭɤɨɜɨɞɢɬɟɥɶ, ɨɬɜɟɱɚɸɳɢɣ ɡɚ ɨɩɟɪɚɰɢɨɧɧɵɟ ɪɟɲɟɧɢɹ, ɪɚɫɫɦɚɬɪɢɜɚɟɬ Ʉɨɦɩɚɧɢɸ ɤɚɤ ɨɞɢɧ ɫɟɝɦɟɧɬ, 
ɤɨɬɨɪɵɣ ɩɪɟɞɨɫɬɚɜɥɹɟɬ ɜɚɝɨɧɵ ɜ ɚɪɟɧɞɭ ɢ ɨɤɚɡɵɜɚɟɬ ɭɫɥɭɝɢ ɩɨ ɬɟɤɭɳɟɦɭ ɬɟɯɧɢɱɟɫɤɨɦɭ 
ɨɛɫɥɭɠɢɜɚɧɢɸ ɢ ɷɤɫɩɟɞɢɪɨɜɚɧɢɸ ɝɪɭɡɨɜ. Ɋɭɤɨɜɨɞɢɬɟɥɶ, ɨɬɜɟɱɚɸɳɢɣ ɡɚ ɨɩɟɪɚɰɢɨɧɧɵɟ ɪɟɲɟɧɢɹ, 
ɢɫɩɨɥɶɡɭɟɬ ɨɩɟɪɚɰɢɨɧɧɵɣ ɞɨɯɨɞ, ɤɚɤ ɤɨɥɢɱɟɫɬɜɟɧɧɵɣ ɩɨɤɚɡɚɬɟɥɶ ɩɪɢɛɵɥɢ ɜ ɩɪɨɰɟɫɫɟ ɩɪɢɹɬɢɹ 
ɪɟɲɟɧɢɣ. 

(ɚ) Ɉɰɟɧɤɚ ɨɩɟɪɚɰɢɨɧɧɵɯ ɫɟɝɦɟɧɬɨɜ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɚ, ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ  
Ɋɭɤɨɜɨɞɢɬɟɥɶ, ɨɬɜɟɱɚɸɳɢɣ ɡɚ ɨɩɟɪɚɰɢɨɧɧɵɟ ɪɟɲɟɧɢɹ, ɚɧɚɥɢɡɢɪɭɟɬ ɮɢɧɚɧɫɨɜɭɸ ɢɧɮɨɪɦɚɰɢɸ, 
ɩɨɞɝɨɬɨɜɥɟɧɧɭɸ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɆɋɎɈ, ɫɤɨɪɪɟɤɬɢɪɨɜɚɧɧɭɸ ɫ ɭɱɟɬɨɦ ɬɪɟɛɨɜɚɧɢɣ ɩɨɞɝɨɬɨɜɤɢ 

ɜɧɭɬɪɟɧɧɟɣ ɨɬɱɟɬɧɨɫɬɢ. Ɍɚɤɚɹ ɮɢɧɚɧɫɨɜɚɹ ɢɧɮɨɪɦɚɰɢɹ ɜ ɧɟɤɨɬɨɪɵɯ ɚɫɩɟɤɬɚɯ ɨɬɥɢɱɚɟɬɫɹ ɨɬ ɆɋɎɈ 
ɜ ɱɚɫɬɢ ɪɚɡɧɢɰɵ ɜɨ ɜɪɟɦɟɧɢ ɩɪɢɡɧɚɧɢɹ ɜɵɪɭɱɤɢ.  
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5. ɈɉȿɊȺɐɂɈɇɇɕȿ ɋȿȽɆȿɇɌɕ, ɉɊɈȾɈɅɀȿɇɂȿ 

(ɛ) ɂɧɮɨɪɦɚɰɢɹ ɨɛ ɨɬɱɟɬɧɵɯ ɫɟɝɦɟɧɬɚɯ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɚ, ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜɚɯ  
ɂɧɮɨɪɦɚɰɢɹ ɩɨ ɨɬɱɟɬɧɵɦ ɫɟɝɦɟɧɬɚɦ ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ, ɨɰɟɧɢɜɚɟɦɚɹ 
ɪɭɤɨɜɨɞɫɬɜɨɦ Ʉɨɦɩɚɧɢɢ ɜ ɪɚɦɤɚɯ ɚɧɚɥɢɡɚ ɨɩɟɪɚɰɢɨɧɧɨɣ ɨɬɱёɬɧɨɫɬɢ, ɩɪɢɜɨɞɢɬɫɹ ɜ ɬɚɛɥɢɰɟ ɧɢɠɟ: 

 2017 ɝ. 2016 ɝ. 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

ɍɩɪɚɜɥɟɧ-

ɱɟɫɤɚɹ 
ɨɬɱɟɬɧɨɫɬɶ 

ɉɨɩɪɚɜɤɚ ɋɨɨɬɜɟɬ-

ɫɬɜɭɸɳɢɣ 

ɩɨɤɚɡɚɬɟɥɶ 
ɨɬɱɟɬɧɨɫɬɢ 
ɩɨ ɆɋɎɈ 

ɍɩɪɚɜɥɟɧ-

ɱɟɫɤɚɹ 
ɨɬɱɟɬɧɨɫɬɶ 

ɉɨɩɪɚɜɤɚ ɋɨɨɬɜɟɬ-

ɫɬɜɭɸɳɢɣ 
ɩɨɤɚɡɚɬɟɥɶ 
ɨɬɱɟɬɧɨɫɬɢ 
ɩɨ ɆɋɎɈ 

Ⱦɨɯɨɞɵ ɢɥɢ ɪɚɫɯɨɞɵ ɡɚ ɝɨɞ, 
ɡɚɤɨɧɱɢɜɲɢɣɫɹ  
31 ɞɟɤɚɛɪɹ       

Дɨɯɨɞɵ        

- ȼɵɪɭɱɤɚ ɨɬ ɨɫɧɨɜɧɨɣ 
ɞɟɹɬɟɥɶɧɨɫɬɢ 25,730,386 35,379 25,765,765 24,962,898 21,375 24,984,273 

Ɋɚɫɯɨɞɵ        

- Ɋɟɦɨɧɬ ɢ ɨɛɫɥɭɠɢɜɚɧɢɟ 
ɜɚɝɨɧɨɜ  (5,369,418) - (5,369,418) (4,311,599) - (4,311,599) 

- ɋɬɪɚɯɨɜɚɧɢɟ ɜɚɝɨɧɨɜ (313,385) - (313,385) (154,218) - (154,218) 

- Ⱥɦɨɪɬɢɡɚɰɢɹ  (3,779,371) - (3,779,371) (5,099,276) - (5,099,276) 

- Ɂɚɪɚɛɨɬɧɚɹ ɩɥɚɬɚ ɢ 
ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɟ ɪɚɫɯɨɞɵ   (1,207,243) - (1,207,243) (973,173) - (973,173) 

- Ⱥɞɦɢɧɢɫɬɪɚɬɢɜɧɵɟ ɢ ɩɪɨɱɢɟ 
ɪɚɫɯɨɞɵ  (1,410,098) - (1,410,098) (1,826,255) - (1,826,255) 

-ɉɪɢɛɵɥɶ ɨɬ ɜɵɛɵɬɢɹ ɨɫɧɨɜɧɵɯ 
ɫɪɟɞɫɬɜ 1,615,150 - 1,615,150 83,208 - 83,208 

- ɉɪɢɛɵɥɶ ɨɬ ɩɟɪɟɨɰɟɧɤɢ 

ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ 6,050,512 - 6,050,512 - - - 

Ɉɩɟɪɚɰɢɨɧɧɵɣ ɞɨɯɨɞ 21,316,533 35,379 21,351,912 12,681,585 21,375 12,702,960 

- Ɏɢɧɚɧɫɨɜɵɟ ɪɚɫɯɨɞɵ, ɧɟɬɬɨ (6,823,679) - (6,823,679) (8,278,190) - (8,278,190) 

- Ⱦɨɯɨɞɵ/(ɪɚɫɯɨɞɵ) ɨɬ ɤɭɪɫɨɜɨɣ 
ɪɚɡɧɢɰɵ, ɧɟɬɬɨ  (81,686) - (81,686) 683,413 - 683,413 

- ɉɨɞɨɯɨɞɧɵɣ ɧɚɥɨɝ (3,215,235) - (3,215,235) (1,148,791) - (1,148,791) 

ɑɢɫɬɵɣ ɞɨɯɨɞ 11,195,933 35,379 11,231,312 3,938,017 21,375 3,959,392 

       

Ⱥɤɬɢɜɵ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɧɚ  
31 ɞɟɤɚɛɪɹ        

ɂɬɨɝɨ ɚɤɬɢɜɵ 110,811,993 35,379 110,847,372 109,896,499 21,375 109,917,874 

ɂɬɨɝɨ ɨɛɹɡɚɬɟɥɶɫɬɜɚ 68,499,394 - 68,499,394 87,406,421 - 87,406,421 

ɂɬɨɝɨ ɤɚɩɢɬɚɥ 42,347,978 35,379 42,383,357 22,490,078 21,375 22,511,453 

ɉɨɩɪɚɜɤɚ 

ȼɵɪɭɱɤɚ ɨɬ ɨɫɧɨɜɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ 

ɋɭɳɟɫɬɜɭɟɬ ɜɪɟɦɟɧɧɚɹ ɪɚɡɧɢɰɚ ɦɟɠɞɭ ɜɵɪɭɱɤɨɣ, ɭɤɚɡɚɧɧɨɣ ɜ ɭɩɪɚɜɥɟɧɱɟɫɤɨɣ ɨɬɱɟɬɧɨɫɬɢ ɢ 
ɜɵɪɭɱɤɟ, ɨɬɪɚɠɟɧɧɨɣ ɜ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ ɫɨɝɥɚɫɧɨ ɆɋɎɈ.  

(ɜ) Ƚɟɨɝɪɚɮɢɱɟɫɤɚɹ ɢɧɮɨɪɦɚɰɢɹ  

ȼɵɪɭɱɤɚ ɩɨ ɤɚɠɞɨɣ ɨɬɞɟɥɶɧɨɣ ɫɬɪɚɧɟ ɩɪɟɞɫɬɚɜɥɟɧɚ ɫɥɟɞɭɸɳɢɦ ɨɛɪɚɡɨɦ: 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 2017 ɝ. 2016 ɝ.  
   

Ʉɚɡɚɯɫɬɚɧ 22,063,876 21,771,372 

Ɋɨɫɫɢɹ 3,064,815 2,880,914 

Ⱦɪɭɝɢɟ ɫɬɪɚɧɵ 637,074 331,987 

 25,765,765 24,984,273 

ȼ 2017 ɝɨɞɭ ɩɪɢɦɟɪɧɨ 35% ɢ 9% ɨɬ ɨɛɳɟɣ ɜɵɪɭɱɤɢ ɛɵɥɢ ɩɨɥɭɱɟɧɵ ɨɬ ɭɫɥɭɝ, ɩɪɟɞɨɫɬɚɜɥɟɧɧɵɯ     
ɌɈɈ «Ɍɟɧɝɢɡɲɟɜɪɨɣɥ» ɢ ɌɈɈ «ɀɚɢɤɦɭɧɚɣ», ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ (2016 ɝɨɞɭ: 46% ɢ 14%, 

ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ).  
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6. ȾɈɅȽɈɋɊɈɑɇȺə ȾȿȻɂɌɈɊɋɄȺə ɁȺȾɈɅɀȿɇɇɈɋɌɖ 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

31 ɞɟɤɚɛɪɹ  

2017 ɝ. 
31 ɞɟɤɚɛɪɹ  

2016 ɝ.  
  

Ⱦɨɥɝɨɫɪɨɱɧɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɨɬ ȿɫɤɟɧɟ (ɉɪɢɦɟɱɚɧɢɟ 29,32) 138,386 122,661 

Ⱦɨɥɝɨɫɪɨɱɧɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɫɨɬɪɭɞɧɢɤɨɜ ɩɨ ɡɚɣɦɚɦ 3,063 10,460 

Ɏɢɧɚɧɫɨɜɚɹ ɞɨɥɝɨɫɪɨɱɧɚɹ ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ  141,449 133,121 

Ⱦɨɥɝɨɫɪɨɱɧɵɟ ɩɪɟɞɨɩɥɚɱɟɧɧɵɟ ɩɥɚɬɟɠɢ ɩɨ ɩɨɥɭɱɟɧɧɵɦ ɝɚɪɚɧɬɢɹɦ 
(ɉɪɢɦɟɱɚɧɢɟ 29) 

362,896 571,420 

ɉɪɨɱɢɟ 17,536 84,338 

 521,881 788,879 

Ⱦɨɥɝɨɫɪɨɱɧɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɨɬ ɌɈɈ «ɐɟɧɬɪ ɜɚɝɨɧɧɨɝɨ ɨɛɫɥɭɠɢɜɚɧɢɹ «ȿɫɤɟɧɟ» ɜɵɪɚɠɟɧɚ  
ɜ ɬɟɧɝɟ ɢ ɧɟ ɹɜɥɹɟɬɫɹ ɩɪɨɫɪɨɱɟɧɧɨɣ ɢɥɢ ɨɛɟɫɰɟɧɟɧɧɨɣ (ɉɪɢɦɟɱɚɧɢɟ 29).  

Ⱦɨɥɝɨɫɪɨɱɧɵɟ ɝɚɪɚɧɬɢɢ ɨɬ ɫɜɹɡɚɧɧɨɣ ɫɬɨɪɨɧɵ ɩɪɟɞɫɬɚɜɥɹɸɬ ɫɨɛɨɣ ɚɜɚɧɫɵ ɩɨ ɫɨɝɥɚɲɟɧɢɹɦ ɨ 
ɮɢɧɚɧɫɨɜɨɣ ɝɚɪɚɧɬɢɢ ɫ ɝ-ɧɨɦ ɋɚɪɫɟɧɨɜɵɦ Ɇ.ɀ. (ɉɪɢɦɟɱɚɧɢɟ 4).  

7. ɈɋɇɈȼɇɕȿ ɋɊȿȾɋɌȼȺ  

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 
Ɂɞɚɧɢɹ Ɇɚɲɢɧɵ ɢ 

ɨɛɨɪɭɞɨɜɚɧɢɟ 

ɉɪɨɱɟɟ ɇɟɡɚɜɟɪɲɟɧɧɨɟ 
ɫɬɪɨɢɬɟɥɶɫɬɜɨ 

ɂɬɨɝɨ 

     

ɉɟɪɜɨɧɚɱɚɥɶɧɚɹ ɫɬɨɢɦɨɫɬɶ: 
ɇɚ 1 ɹɧɜɚɪɹ 2016 ɝ. - 128,073,690 214,229 - 128,287,919 

ɉɨɫɬɭɩɥɟɧɢɹ - 418,710 6,822 - 425,532 

ȼɵɛɵɬɢɟ - (228,247) (5,085) - (233,332) 

ɇɚ 31 ɞɟɤɚɛɪɹ 2016 ɝ. - 128,264,153 215,966 - 128,480,119 

ɉɨɫɬɭɩɥɟɧɢɹ  351,134 3,242,680 40,541 1,395,235 5,029,590 

ȼɵɛɵɬɢɟ - (11,900,514) (10,868) - (11,911,382) 

ɉɟɪɟɜɨɞ ɦɟɠɞɭ ɤɚɬɟɝɨɪɢɹɦɢ - 1,288,629 - (1,288,629) - 

ɉɟɪɟɜɨɞ ɜ ɤɪɚɬɤɨɫɪɨɱɧɵɟ ɚɤɬɢɜɵ, 
ɩɪɟɞɧɚɡɧɚɱɟɧɧɵɟ ɞɥɹ ɩɪɨɞɚɠɢ 

- 
(1,471,810) - 

- 
(1,471,810) 

ɉɟɪɟɨɰɟɧɤɚ - 22,329,656 - - 22,329,656 

ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɝ. 351,134 141,752,794 245,639 106,606 142,456,173 

ɇɚɤɨɩɥɟɧɧɚɹ ɚɦɨɪɬɢɡɚɰɢɹ:      

ɇɚ 1 ɹɧɜɚɪɹ 2016  - (32,367,767) (107,275) - (32,475,042) 

ɇɚɱɢɫɥɟɧɧɚɹ ɚɦɨɪɬɢɡɚɰɢɹ - (5,063,459) (31,285) - (5,094,744) 

ȼɵɛɵɬɢɟ - 59,816 3,434 - 63,250 

ȼɨɫɫɬɚɧɨɜɥɟɧɢɟ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ - 83,208 - - 83,208 

ɇɚ 31 ɞɟɤɚɛɪɹ 2016 ɝ. - (37,288,202) (135,126) - (37,423,328) 

ɇɚɱɢɫɥɟɧɧɚɹ ɚɦɨɪɬɢɡɚɰɢɹ (2,188) (3,740,370) (33,196) - (3,775,754) 

ȼɵɛɵɬɢɟ - 2,270,442 10,844 - 2,281,286 

ȼɵɛɵɬɢɟ ɜ ɫɜɹɡɢ ɫ ɩɟɪɟɜɨɞɨɦ ɜ 
ɤɪɚɬɤɨɫɪɨɱɧɵɟ ɚɤɬɢɜɵ, 
ɩɪɟɞɧɚɡɧɚɱɟɧɧɵɟ ɞɥɹ ɩɪɨɞɚɠɢ 

- 

264,391 - 

- 

264,391 

ɉɟɪɟɨɰɟɧɤɚ - (5,522,629) - - (5,522,629) 

ȼɨɫɫɬɚɧɨɜɥɟɧɢɟ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ - 11,086 - - 11,086 

ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɝ. (2,188) (44,005,282) (157,478) - (44,164,948) 

ɑɢɫɬɚɹ ɛɚɥɚɧɫɨɜɚɹ ɫɬɨɢɦɨɫɬɶ:      

ɇɚ 1 ɹɧɜɚɪɹ 2016 ɝ. - 95,705,923 106,954 - 95,812,877 

ɇɚ 31 ɞɟɤɚɛɪɹ 2016 ɝ. - 90,975,951 80,840 - 91,056,791 

ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɝ. 348,946 97,747,512 88,161 106,606 98,291,225 



ɌɈɈ «ɂɫɬɤɨɦɬɪɚɧɫ»  

ɉɊɂɆȿɑȺɇɂə Ʉ ɎɂɇȺɇɋɈȼɈɃ ɈɌɑȿɌɇɈɋɌɂ 
 

ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞ 
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7. ɈɋɇɈȼɇɕȿ ɋɊȿȾɋɌȼȺ, ɉɊɈȾɈɅɀȿɇɂȿ 

Ⱥɦɨɪɬɢɡɚɰɢɨɧɧɵɟ ɨɬɱɢɫɥɟɧɢɹ ɜ ɪɚɡɦɟɪɟ 3,747,273 ɬɵɫɹɱɢ ɬɟɧɝɟ (ɜ 2016 ɝɨɞɭ: 5,068,014 ɬɵɫɹɱ ɬɟɧɝɟ) 
ɛɵɥɢ ɨɬɪɚɠɟɧɵ ɜ ɫɨɫɬɚɜɟ ɫɟɛɟɫɬɨɢɦɨɫɬɢ ɩɪɨɞɚɠ, ɢ 28,481 ɬɵɫɹɱɚ ɬɟɧɝɟ ɛɵɥɢ ɨɬɪɚɠɟɧɵ ɜ ɫɨɫɬɚɜɟ 
ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɯ ɪɚɫɯɨɞɨɜ (ɜ 2016 ɝɨɞɭ: 26,730 ɬɵɫɹɱ ɬɟɧɝɟ). 

11 ɚɩɪɟɥɹ 2017 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɡɚɤɥɸɱɢɥɚ ɞɨɝɨɜɨɪ ɤɭɩɥɢ-ɩɪɨɞɚɠɢ 900 ɟɞɢɧɢɰ ɜɚɝɨɧɨɜ, 
ɩɪɟɞɧɚɡɧɚɱɟɧɧɵɯ ɞɥɹ ɩɟɪɟɜɨɡɤɢ ɫɠɢɠɟɧɧɵɯ ɭɝɥɟɜɨɞɨɪɨɞɨɜ ɫ ȺɈ «ɋȽ-Ɍɪɚɧɫ». ȼ ɪɚɦɤɚɯ ɞɚɧɧɨɝɨ 
ɞɨɝɨɜɨɪɚ ɧɚ ɦɨɦɟɧɬ ɜɵɩɭɫɤɚ ɨɬɱɟɬɧɨɫɬɢ ɪɟɚɥɢɡɨɜɚɧɨ 900 ɟɞɢɧɢɰ, ɩɨɫɬɭɩɢɜɲɢɟ ɞɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ 
ɨɬ ɪɟɚɥɢɡɚɰɢɢ ɜɚɝɨɧɨɜ ɧɚɩɪɚɜɥɟɧɵ ɧɚ ɞɨɫɪɨɱɧɨɟ ɩɨɝɚɲɟɧɢɟ ɨɛɹɡɚɬɟɥɶɫɬɜ ɩɨ ɡɚɣɦɚɦ ɆɎɄ, 

Ƚɚɡɩɪɨɦɛɚɧɤ ɢ ȿȻɊɊ.  

8 ɫɟɧɬɹɛɪɹ 2017 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɡɚɤɥɸɱɢɥɚ ɞɨɝɨɜɨɪ ɤɭɩɥɢ ɩɪɨɞɚɠɢ 133 ɮɢɬɢɧɝɨɜɵɯ ɩɥɚɬɮɨɪɦ ɫ 
ɈɈɈ Ɏɢɪɦɚ «Ɍɪɚɧɫɝɚɪɚɧɬ». ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ ɝɪɭɡɨɜɵɟ ɠɟɥɟɡɧɨɞɨɪɨɠɧɵɟ ɮɢɬɢɧɝɨɜɵɟ 
ɩɥɚɬɮɨɪɦɵ, ɛɵɜɲɢɟ ɜ ɭɩɨɬɪɟɛɥɟɧɢɢ Ʉɨɦɩɚɧɢɹ ɪɟɤɥɚɫɫɢɮɢɰɢɪɨɜɚɥɚ ɜ ɚɤɬɢɜɵ, ɩɪɟɞɧɚɡɧɚɱɟɧɧɵɟ 
ɞɥɹ ɩɪɨɞɚɠɢ. Ɏɢɬɢɧɝɨɜɵɟ ɩɥɚɬɮɨɪɦɵ ɛɵɥɢ ɪɟɚɥɢɡɨɜɚɧɵ ɜ ɹɧɜɚɪɟ 2018 ɝɨɞɚ (ɉɪɢɦɟɱɚɧɢɟ 30).  

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 2017 ɝ. 
 

2016 ɝ.  
Ⱦɨɯɨɞ ɨɬ ɪɟɚɥɢɡɚɰɢɢ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ 11,406,779 - 

ɦɢɧɭɫ Ȼɚɥɚɧɫɨɜɚɹ ɫɬɨɢɦɨɫɬɶ ɪɟɚɥɢɡɨɜɚɧɧɵɯ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ (9,600,605) - 

ɍɛɵɬɨɤ ɨɬ ɢɡɦɟɧɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɩɪɢ ɜɵɛɵɬɢɢ ɚɤɬɢɜɨɜ, 
ɩɪɟɞɧɚɡɧɚɱɟɧɧɵɯ ɞɥɹ ɩɪɨɞɚɠɢ (202,112) - 

ȼɨɫɫɬɚɧɨɜɥɟɧɢɟ ɭɛɵɬɤɚ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ Ɉɋ 11,088 83,208 

 1,615,150 83,208 

ȼ ɪɚɦɤɚɯ ɨɫɜɨɟɧɢɹ ɫɪɟɞɫɬɜ ɩɨ ɧɨɜɨɣ ɥɢɧɢɢ ȿȻɊɊ ɨɬ 23.08.2017 ɝɨɞɚ, Ʉɨɦɩɚɧɢɹ ɡɚɤɥɸɱɢɥɚ ɞɨɝɨɜɨɪɚ 
ɧɚ ɩɨɤɭɩɤɭ 306 ɟɞɢɧɢɰ ɩɨɥɭɜɚɝɨɧɨɜ, ɤɨɬɨɪɵɟ ɛɵɥɢ ɩɨɫɬɚɜɥɟɧɵ Ʉɨɦɩɚɧɢɢ ɜ 2017 ɝɨɞɭ. 

4 ɨɤɬɹɛɪɹ 2017 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɨɬɤɪɵɥɚ ɚɤɤɪɟɞɢɬɢɜ ɧɚ ɫɭɦɦɭ 149,870 ɬɵɫɹɱ ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ 

(884,233 ɬɵɫɹɱ ɬɟɧɝɟ), ɜ ɰɟɥɹɯ ɢɫɩɨɥɧɟɧɢɹ ɞɨɝɨɜɨɪɚ ɨɬ 8 ɫɟɧɬɹɛɪɹ 2017 ɝɨɞɚ, ɩɨɞɩɢɫɚɧɧɨɝɨ ɫ  
ɈɈɈ “ɂɧɜɟɫɬ Ʉɨɧɫɚɥɬɢɧɝ” ɧɚ ɩɨɤɭɩɤɭ 206 ɟɞɢɧɢɰ ɩɨɥɭɜɚɝɨɧɨɜ ɧɚ ɨɛɳɭɸ ɫɭɦɦɭ 299,740 ɬɵɫɹɱ 
ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɟɣ (1,764,665 ɬɵɫɹɱ ɬɟɧɝɟ).  

10 ɨɤɬɹɛɪɹ 2017 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɨɞɩɢɫɚɥɚ ɫɨɝɥɚɲɟɧɢɟ ɫ ɌɈɈ “Interlog Multimodal” ɧɚ ɩɨɤɭɩɤɭ ɫɬɚ 

ɟɞɢɧɢɰ ɩɨɥɭɜɚɝɨɧɨɜ ɧɚ ɨɛɳɭɸ ɫɭɦɦɭ 759,000 ɬɵɫɹɱ ɬɟɧɝɟ (ɜ ɬɨɦ ɱɢɫɥɟ ɇȾɋ).  

4 ɨɤɬɹɛɪɹ 2017 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɡɚɤɥɸɱɢɥɚ ɞɨɝɨɜɨɪ ɧɚ ɩɪɢɨɛɪɟɬɟɧɢɟ ɪɟɦɨɧɬɧɨɣ ɩɥɨɳɚɞɤɢ ɜ ɝɨɪɨɞɟ 

Ʉɭɥɶɫɚɪɵ, Ⱥɬɵɪɚɭɫɤɚɹ ɨɛɥɚɫɬɢ, ɫɭɦɦɚ ɫɞɟɥɤɢ ɫɨɫɬɚɜɥɹɟɬ 568,400 ɬɵɫɹɱ ɬɟɧɝɟ (ɜ ɬɨɦ ɱɢɫɥɟ ɇȾɋ). 

11 ɨɤɬɹɛɪɹ 2017 ɝɨɞɚ ɩɪɚɜɨ ɫɨɛɫɬɜɟɧɧɨɫɬɢ ɧɚ ɢɦɭɳɟɫɬɜɨ ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɨ ɧɚ Ʉɨɦɩɚɧɢɸ ɩɨ 
ɞɨɝɨɜɨɪɭ ɤɭɩɥɢ ɩɪɨɞɚɠɢ ɧɟɞɜɢɠɢɦɨɝɨ ɢɦɭɳɟɫɬɜɚ ɨɬ 4 ɨɤɬɹɛɪɹ 2017 ɝɨɞɚ. 25 ɨɤɬɹɛɪɹ 2017 ɝɨɞɚ 
Ʉɨɦɩɚɧɢɹ ɡɚɤɥɸɱɢɥɚ ɞɨɝɨɜɨɪ ɚɪɟɧɞɵ ɡɟɦɟɥɶɧɨɝɨ ɭɱɚɫɬɤɚ, ɩɥɨɳɚɞɶɸ 7,2429 ɝɚ ɧɚ ɤɨɬɨɪɨɦ 
ɪɚɫɩɨɥɨɠɟɧɚ ɪɟɦɨɧɬɧɚɹ ɩɥɨɳɚɞɤɚ.  

(ɚ) ɉɟɪɟɨɰɟɧɤɚ ɦɚɲɢɧ ɢ ɨɛɨɪɭɞɨɜɚɧɢɹ 

Ɇɚɲɢɧɵ ɢ ɨɛɨɪɭɞɨɜɚɧɢɹ ɜ ɨɫɧɨɜɧɨɦ ɩɪɟɞɫɬɚɜɥɟɧɵ ɠɟɥɟɡɧɨɞɨɪɨɠɧɵɦɢ ɜɚɝɨɧɚɦɢ ɜ ɫɭɦɦɟ 
96,335,570 ɬɵɫ. ɬɟɧɝɟ. Ɇɚɲɢɧɵ ɢ ɨɛɨɪɭɞɨɜɚɧɢɟ ɩɟɪɟɨɰɟɧɟɧɵ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɩɨ 
ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ. ɉɟɪɟɨɰɟɧɤɚ ɛɵɥɚ ɩɪɨɜɟɞɟɧɚ ɧɚ ɨɫɧɨɜɟ ɨɬɱɟɬɚ ɧɟɡɚɜɢɫɢɦɨɝɨ 

ɨɰɟɧɳɢɤɚ, ɌɈɈ «American Appraisal», ɤɨɬɨɪɚɹ ɢɦɟɟɬ ɧɟɨɛɯɨɞɢɦɭɸ ɤɜɚɥɢɮɢɤɚɰɢɸ ɢ ɞɨɫɬɚɬɨɱɧɵɣ 
ɨɩɵɬ ɜ ɨɰɟɧɤɟ ɚɤɬɢɜɨɜ ɩɨɞɨɛɧɨɝɨ ɤɥɚɫɫɚ. ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɜɚɝɨɧɨɜ Ʉɨɦɩɚɧɢɢ ɨɫɧɨɜɵɜɚɟɬɫɹ 
ɧɚ ɚɧɚɥɢɡɟ ɜɬɨɪɢɱɧɨɝɨ ɪɵɧɤɚ ɫɬɪɚɧ ɋɇȽ, ɤɨɬɨɪɵɣ ɛɵɥ ɤɥɚɫɫɢɮɢɰɢɪɨɜɚɧ ɨɰɟɧɳɢɤɚɦɢ ɤɚɤ ɚɤɬɢɜɧɵɣ 
ɜɬɨɪɢɱɧɵɣ ɪɵɧɨɤ (ɍɪɨɜɟɧɶ 2 ɢɟɪɚɪɯɢɢ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ). ɑɢɫɬɵɣ ɷɮɮɟɤɬ ɩɟɪɟɨɰɟɧɤɢ ɩɨ 
ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ ɭɜɟɥɢɱɢɥ ɱɢɫɬɭɸ ɛɚɥɚɧɫɨɜɭɸ ɫɬɨɢɦɨɫɬɶ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ ɧɚ 
ɫɭɦɦɭ 16,807,028 ɬɵɫɹɱ ɬɟɧɝɟ, ɝɞɟ ɭɜɟɥɢɱɟɧɢɟ ɜ ɪɚɡɦɟɪɟ 6,050,512 ɬɵɫɹɱ ɬɟɧɝɟ ɛɵɥɨ ɩɪɢɡɧɚɧɨ ɜ 
ɫɨɫɬɚɜɟ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɚ ɜ ɜɢɞɟ ɜ ɜɨɫɫɬɚɧɨɜɥɟɧɢɹ ɭɛɵɬɤɚ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ, ɚ ɪɚɡɧɢɰɚ ɜ ɪɚɡɦɟɪɟ 
10,756,516 ɬɵɫɹɱ ɬɟɧɝɟ, ɛɵɥɚ ɨɬɪɚɠɟɧɚ ɜ ɩɪɨɱɟɦ ɫɨɜɨɤɭɩɧɨɦ ɞɨɯɨɞɟ ɢ ɜ ɫɜɨɸ ɨɱɟɪɟɞɶ ɭɜɟɥɢɱɢɥɚ 
ɪɟɡɟɪɜ ɩɟɪɟɨɰɟɧɤɢ ɜ ɤɚɩɢɬɚɥɟ.  



ɌɈɈ «ɂɫɬɤɨɦɬɪɚɧɫ»  

ɉɊɂɆȿɑȺɇɂə Ʉ ɎɂɇȺɇɋɈȼɈɃ ɈɌɑȿɌɇɈɋɌɂ 
 

ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞ 
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7. ɈɋɇɈȼɇɕȿ ɋɊȿȾɋɌȼȺ, ɉɊɈȾɈɅɀȿɇɂȿ 

ɍɜɟɥɢɱɟɧɢɟ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ ɩɪɨɢɡɨɲɥɨ ɩɨ ɪɟɡɭɥɶɬɚɬɚɦ ɚɧɚɥɢɡɚ ɬɟɤɭɳɢɯ 
ɰɟɧ ɧɚ ɪɚɡɥɢɱɧɵɟ ɬɢɩɵ ɠɟɥɟɡɧɨɞɨɪɨɠɧɵɯ ɜɚɝɨɧɨɜ ɧɚ ɜɬɨɪɢɱɧɨɦ ɪɵɧɤɟ, ɚ ɬɚɤɠɟ ɧɚ ɮɨɧɟ 
ɧɚɛɥɸɞɚɟɦɨɝɨ ɜ 2017 ɝɨɞɭ ɜ ɜɨɡɪɨɫɲɟɝɨ ɫɩɪɨɫɚ ɧɚ ɩɨɥɭɜɚɝɨɧɵ, ɤɪɵɬɵɣ ɩɨɞɜɢɠɧɨɣ ɫɨɫɬɚɜ, 
ɰɟɦɟɧɬɨɜɨɡɵ ɢ ɩɥɚɬɮɨɪɦɵ, ɤɨɬɨɪɵɣ, ɜ ɫɜɨɸ ɨɱɟɪɟɞɶ, ɛɵɥ ɨɛɭɫɥɨɜɥɟɧ ɪɨɫɬɨɦ ɠɟɥɟɡɧɨɞɨɪɨɠɧɵɯ 
ɩɟɪɟɜɨɡɨɤ ɭɝɥɹ, ɩɪɨɦɵɲɥɟɧɧɨɝɨ ɫɵɪɶɹ, ɥɟɫɧɵɯ ɢ ɩɪɨɱɢɯ ɝɪɭɡɨɜ. 

(ɛ) Ɉɛɟɫɩɟɱɟɧɢɟ 

ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ ɦɚɲɢɧɵ ɢ ɨɛɨɪɭɞɨɜɚɧɢɟ ɫ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɶɸ 75,305,510 ɬɵɫɹɱ ɬɟɧɝɟ 
(ɜ 2016 ɝɨɞɭ: 70,055,092 ɬɵɫɹɱ ɬɟɧɝɟ) ɛɵɥɢ ɩɪɟɞɨɫɬɚɜɥɟɧɵ ɜ ɤɚɱɟɫɬɜɟ ɨɛɟɫɩɟɱɟɧɢɹ ɩɨ ɤɪɟɞɢɬɚɦ ɢ 
ɡɚɣɦɚɦ (ɉɪɢɦɟɱɚɧɢɟ 15), ɦɚɲɢɧɵ ɢ ɨɛɨɪɭɞɨɜɚɧɢɟ ɫ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɶɸ 12,270,616 ɬɵɫɹɱ ɬɟɧɝɟ 
(ɜ 2016 ɝɨɞɭ: 11,633,965 ɬɵɫɹɱ ɬɟɧɝɟ) ɛɵɥɢ ɩɪɟɞɨɫɬɚɜɥɟɧɵ ɜ ɤɚɱɟɫɬɜɟ ɨɛɟɫɩɟɱɟɧɢɹ ɩɨ ɨɛɥɢɝɚɰɢɹɦ 
Ʉɨɦɩɚɧɢɢ (ɉɪɢɦɟɱɚɧɢɟ 16). Ʉɪɨɦɟ ɬɨɝɨ, ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ, ɦɚɲɢɧɵ ɢ ɨɛɨɪɭɞɨɜɚɧɢɟ ɫ 

ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɶɸ 4,760,316 ɬɵɫɹɱ ɬɟɧɝɟ (ɜ 2016 ɝɨɞɭ: 5,323,710 ɬɵɫɹɱ ɬɟɧɝɟ) ɛɵɥɢ 
ɩɪɟɞɨɫɬɚɜɥɟɧɵ ɜ ɤɚɱɟɫɬɜɟ ɨɛɟɫɩɟɱɟɧɢɹ ɤɨɦɦɟɪɱɟɫɤɨɦɭ ɛɚɧɤɭ ɩɨ ɤɪɟɞɢɬɚɦ ɢ ɡɚɣɦɚɦ, ɩɨɥɭɱɟɧɧɵɦ 
ɌɈɈ «ɐɟɧɬɪ ɜɚɝɨɧɧɨɝɨ ɫɟɪɜɢɫɚ – ȿɫɤɟɧɟ», ɩɪɟɞɩɪɢɹɬɢɟɦ, ɧɚɯɨɞɹɳɢɦɫɹ ɩɨɞ ɨɛɳɢɦ ɤɨɧɬɪɨɥɟɦ 
ɤɨɧɟɱɧɨɣ ɤɨɧɬɪɨɥɢɪɭɸɳɟɣ ɫɬɨɪɨɧɵ Ʉɨɦɩɚɧɢɢ (ɉɪɢɦɟɱɚɧɢɟ 29). 

(ɜ) Ⱥɪɟɧɞɨɜɚɧɧɵɟ ɨɫɧɨɜɧɵɟ ɫɪɟɞɫɬɜɚ 

Ɇɚɲɢɧɵ ɢ ɨɛɨɪɭɞɨɜɚɧɢɟ ɜ ɨɫɧɨɜɧɨɦ ɩɪɟɞɫɬɚɜɥɟɧɵ ɠɟɥɟɡɧɨɞɨɪɨɠɧɵɦɢ ɜɚɝɨɧɚɦɢ ɢ ɩɨɥɭɜɚɝɨɧɚɦɢ. 
Ɇɚɲɢɧɵ ɢ ɨɛɨɪɭɞɨɜɚɧɢɟ ɜɤɥɸɱɚɸɬ ɜɚɝɨɧɵ, ɩɪɢɨɛɪɟɬɟɧɧɵɟ ɩɨ ɞɨɝɨɜɨɪɚɦ ɮɢɧɚɧɫɨɜɨɣ ɚɪɟɧɞɵ, 
ɡɚɤɥɸɱɟɧɧɵɦ ɫ ɛɚɧɤɚɦɢ, ɫ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɶɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɜ ɫɭɦɦɟ  
3,968,768 ɬɵɫɹɱ ɬɟɧɝɟ (ɜ 2016 ɝɨɞɭ: 3,337,513 ɬɵɫɹɱ ɬɟɧɝɟ) (ɉɪɢɦɟɱɚɧɢɟ 4). ȼɚɝɨɧɵ ɩɟɪɟɞɚɧɵ ɜ ɡɚɥɨɝ 
ɜ ɤɚɱɟɫɬɜɟ ɨɛɟɫɩɟɱɟɧɢɹ ɩɨ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦ ɞɨɝɨɜɨɪɚɦ ɮɢɧɚɧɫɨɜɨɣ ɚɪɟɧɞɵ (ɉɪɢɦɟɱɚɧɢɟ 17).  

8. ɌɈɊȽɈȼȺə ɂ ɉɊɈɑȺə ȾȿȻɂɌɈɊɋɄȺə ɁȺȾɈɅɀȿɇɇɈɋɌɖ 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

31 ɞɟɤɚɛɪɹ 

2017 ɝ. 
31 ɞɟɤɚɛɪɹ 

2016 ɝ.  
   

Ɍɨɪɝɨɜɚɹ ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ  4,338,147 4,509,921 

Ɂɚ ɜɵɱɟɬɨɦ ɪɟɡɟɪɜɚ ɩɨɞ ɨɛɟɫɰɟɧɟɧɢɟ (168,420) (180,021) 

 4,169,727 4,329,900 

ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ ɬɨɪɝɨɜɚɹ ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɨɫɧɨɜɧɨɝɨ ɡɚɤɚɡɱɢɤɚ, 
ɌɈɈ «Ɍɟɧɝɢɡɲɟɜɪɨɣɥ», ɫɨɫɬɚɜɢɥɚ 42% ɨɬ ɨɛɳɟɣ ɫɭɦɦɵ ɬɨɪɝɨɜɨɣ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ  
(ɜ 2016 ɝɨɞɭ: 27%). 

Ȼɚɥɚɧɫɨɜɚɹ ɫɬɨɢɦɨɫɬɶ ɬɨɪɝɨɜɨɣ ɢ ɩɪɨɱɟɣ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɪɢɦɟɪɧɨ ɪɚɜɧɚ ɟɟ 
ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɜ ɫɜɹɡɢ ɫ ɤɪɚɬɤɨɫɪɨɱɧɵɦ ɫɪɨɤɨɦ ɞɨ ɩɨɝɚɲɟɧɢɹ. 

ɇɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧɵ ɢɡɦɟɧɟɧɢɹ ɜ ɪɟɡɟɪɜɟ ɩɨɞ ɫɨɦɧɢɬɟɥɶɧɭɸ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɡɚ ɝɨɞɵ ɩɨ 31 ɞɟɤɚɛɪɹ: 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

31 ɞɟɤɚɛɪɹ 

2017 ɝ. 
31 ɞɟɤɚɛɪɹ 

2016 ɝ.  
   

Ɋɟɡɟɪɜ ɩɨɞ ɨɛɟɫɰɟɧɟɧɢɟ ɧɚ ɧɚɱɚɥɨ ɨɬɱɟɬɧɨɝɨ ɝɨɞɚ  (180,021) (256,260) 

Ɉɬɱɢɫɥɟɧɢɹ ɜ ɪɟɡɟɪɜ ɜ ɬɟɱɟɧɢɟ ɨɬɱɟɬɧɨɝɨ ɝɨɞɚ (101,331) (42,672) 

ɋɩɢɫɚɧɢɟ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɡɚ ɫɱɟɬ ɪɟɡɟɪɜɚ 112,932 118,911 

Ɋɟɡɟɪɜ ɩɨɞ ɨɛɟɫɰɟɧɟɧɢɟ ɧɚ ɤɨɧɟɰ ɨɬɱɟɬɧɨɝɨ ɝɨɞɚ (168,420) (180,021) 

Ʉɨɦɩɚɧɢɹ ɡɚɤɥɸɱɚɟɬ ɫɞɟɥɤɢ ɬɨɥɶɤɨ ɫ ɤɨɦɩɚɧɢɹɦɢ ɫ ɩɨɥɨɠɢɬɟɥɶɧɨɣ ɤɪɟɞɢɬɧɨɣ ɢɫɬɨɪɢɟɣ ɢ ɜɵɫɨɤɢɦ 
ɤɪɟɞɢɬɧɵɦ ɪɟɣɬɢɧɝɨɦ, ɟɫɥɢ ɨɧ ɞɨɫɬɭɩɟɧ. ɉɨɥɢɬɢɤɚ Ʉɨɦɩɚɧɢɢ ɡɚɤɥɸɱɚɟɬɫɹ ɜ ɬɨɦ, ɱɬɨ ɜɫɟ ɡɚɤɚɡɱɢɤɢ, 
ɠɟɥɚɸɳɢɟ ɨɫɭɳɟɫɬɜɥɹɬɶ ɩɨɤɭɩɤɢ ɜ ɤɪɟɞɢɬ, ɞɨɥɠɧɵ ɩɪɨɣɬɢ ɩɪɨɰɟɞɭɪɭ ɩɪɨɜɟɪɤɢ 
ɤɪɟɞɢɬɨɫɩɨɫɨɛɧɨɫɬɢ.   

ȼ ɬɚɛɥɢɰɟ ɧɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧ ɚɧɚɥɢɡ ɬɨɪɝɨɜɨɣ ɢ ɩɪɨɱɟɣ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɨ ɤɪɟɞɢɬɧɨɦɭ 
ɤɚɱɟɫɬɜɭ ɧɚ ɨɫɧɨɜɚɧɢɢ ɪɟɣɬɢɧɝɚ Standard and Poor’s ɢ Moody’s ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ: 

 



ɌɈɈ «ɂɫɬɤɨɦɬɪɚɧɫ»  

ɉɊɂɆȿɑȺɇɂə Ʉ ɎɂɇȺɇɋɈȼɈɃ ɈɌɑȿɌɇɈɋɌɂ 
 

ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞ 
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8. ɌɈɊȽɈȼȺə ɂ ɉɊɈɑȺə ȾȿȻɂɌɈɊɋɄȺə ɁȺȾɈɅɀȿɇɇɈɋɌɖ, ɉɊɈȾɈɅɀȿɇɂȿ 
 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

31 ɞɟɤɚɛɪɹ  
2017 ɝ. 

31 ɞɟɤɚɛɪɹ  
2016 ɝ. 

   

ɇɟɩɪɨɫɪɨɱɟɧɧɚɹ ɢ ɧɟɨɛɟɫɰɟɧɟɧɧɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ:   

BBB  1,838,234 1,235,548 

Ba2 349,391 1,039,309 

B 189,202 431,563 

BB+ 263,480 332,154 

BB- - 7,967 

Ȼɟɡ ɪɟɣɬɢɧɝɚ 1,306,640 1,099,333 

ɂɬɨɝɨ ɧɟɩɪɨɫɪɨɱɟɧɧɚɹ ɢ ɧɟɨɛɟɫɰɟɧɟɧɧɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɢ 3,946,947 4,145,874 

   

ɉɪɨɫɪɨɱɟɧɧɚɹ, ɧɨ ɧɟɨɛɟɫɰɟɧɟɧɧɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ   

- ɫ ɡɚɞɟɪɠɤɨɣ ɩɥɚɬɟɠɚ ɨɬ 3 ɞɨ 12 ɦɟɫɹɰɟɜ 31,152 1,852 

- ɫ ɡɚɞɟɪɠɤɨɣ ɩɥɚɬɟɠɚ ɫɜɵɲɟ 12 ɦɟɫɹɰɟɜ 191,628 62,253 

ɂɬɨɝɨ ɩɪɨɫɪɨɱɟɧɧɚɹ, ɧɨ ɧɟɨɛɟɫɰɟɧɟɧɧɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ 222,780 64,105 

   

ȼ ɢɧɞɢɜɢɞɭɚɥɶɧɨɦ ɩɨɪɹɞɤɟ ɨɩɪɟɞɟɥɟɧɧɚɹ ɤɚɤ ɨɛɟɫɰɟɧɟɧɧɚɹ (ɨɛщɚɹ 
ɫɭɦɦɚ)    

- ɫ ɡɚɞɟɪɠɤɨɣ ɩɥɚɬɟɠɚ ɦɟɧɟɟ 3 ɦɟɫɹɰɟɜ 73,569 74 

- ɫ ɡɚɞɟɪɠɤɨɣ ɩɥɚɬɟɠɚ ɨɬ 3 ɞɨ 12 ɦɟɫɹɰɟɜ 24,346 118 

- ɫ ɡɚɞɟɪɠɤɨɣ ɩɥɚɬɟɠɚ ɨɬ 12 ɦɟɫɹɰɟɜ 70,505 299,750 

ɂɬɨɝɨ ɡɚɞɨɥɠɟɧɧɨɫɬɶ, ɜ ɢɧɞɢɜɢɞɭɚɥɶɧɨɦ ɩɨɪɹɞɤɟ ɨɩɪɟɞɟɥɟɧɧɚɹ ɤɚɤ 
ɨɛɟɫɰɟɧɟɧɧɚɹ 168,420 299,942 

Ɂɚ ɜɵɱɟɬɨɦ ɪɟɡɟɪɜɚ ɩɨɞ ɨɛɟɫɰɟɧɟɧɢɟ (168,420) (180,021) 

 4,169,727 4,329,900 

ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ ɪɟɡɟɪɜ ɩɨɞ ɨɛɟɫɰɟɧɟɧɢɟ ɜ ɫɭɦɦɟ 168,420 ɬɵɫɹɱ ɬɟɧɝɟ  
(31 ɞɟɤɚɛɪɹ 2016 ɝɨɞɚ: 180,021 ɬɵɫɹɱɚ ɬɟɧɝɟ) ɛɵɥ ɫɨɡɞɚɧ ɩɨ ɢɧɞɢɜɢɞɭɚɥɶɧɨ ɨɛɟɫɰɟɧɟɧɧɨɣ 
ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ.  

ɉɪɨɫɪɨɱɟɧɧɚɹ, ɧɨ ɧɟ ɨɛɟɫɰɟɧɟɧɧɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɫ ɡɚɞɟɪɠɤɨɣ ɩɥɚɬɟɠɚ ɫɜɵɲɟ 12 ɦɟɫɹɰɟɜ ɜ 
ɨɫɧɨɜɧɨɦ ɨɬɧɨɫɢɬɫɹ ɤ ɪɚɧɟɟ ɜɵɞɚɧɧɨɦɭ ɚɜɚɧɫɭ ɜ ɫɭɦɦɟ 145,508 ɬɵɫɹɱ ɬɟɧɝɟ, ɜɨɡɜɪɚɬ ɤɨɬɨɪɨɝɨ 
Ʉɨɦɩɚɧɢɹ ɨɠɢɞɚɟɬ ɜ ɦɚɟ 2018 ɝɨɞɚ ɜ ɞɟɧɟɠɧɨɦ ɷɤɜɢɜɚɥɟɧɬɟ. 

ɇɚ 31 ɞɟɤɚɛɪɹ ɬɨɪɝɨɜɚɹ ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ Ʉɨɦɩɚɧɢɢ ɛɵɥɚ ɜɵɪɚɠɟɧɚ ɜ ɫɥɟɞɭɸɳɢɯ 
ɜɚɥɸɬɚɯ: 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

31 ɞɟɤɚɛɪɹ 

2017 ɝ. 
31 ɞɟɤɚɛɪɹ 

2016 ɝ.  
   

Ɍɟɧɝɟ 2,577,222 3,196,595 

Ⱦɨɥɥɚɪ ɋɒȺ 918,205 937,668 

Ɋɨɫɫɢɣɫɤɢɣ ɪɭɛɥɶ 670,960 195,637 

ȿɜɪɨ 3,340 - 

 4,169,727 4,329,900 

ɂɧɮɨɪɦɚɰɢɹ ɨ ɩɨɞɜɟɪɠɟɧɧɨɫɬɢ Ʉɨɦɩɚɧɢɢ ɤɪɟɞɢɬɧɨɦɭ ɪɢɫɤɭ ɜ ɨɬɧɨɲɟɧɢɢ ɬɨɪɝɨɜɨɣ ɞɟɛɢɬɨɪɫɤɨɣ 
ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɪɚɫɤɪɵɬɚ ɜ ɉɪɢɦɟɱɚɧɢɢ 27. 



ɌɈɈ «ɂɫɬɤɨɦɬɪɚɧɫ»  

ɉɊɂɆȿɑȺɇɂə Ʉ ɎɂɇȺɇɋɈȼɈɃ ɈɌɑȿɌɇɈɋɌɂ 
 

ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞ 

 

23 

9. ȺȼȺɇɋɕ ȼɕȾȺɇɇɕȿ ɂ ɉɊɈɑɂȿ ɈȻɈɊɈɌɇɕȿ ȺɄɌɂȼɕ 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

31 ɞɟɤɚɛɪɹ 

2017 ɝ. 
31 ɞɟɤɚɛɪɹ 

2016 ɝ.  
   

Ɍɟɧɞɟɪɧɵɟ ɝɚɪɚɧɬɢɢ  53,320 206,060 

Ɂɚɞɨɥɠɟɧɧɨɫɬɶ ɫɨɬɪɭɞɧɢɤɨɜ ɩɨ ɡɚɣɦɚɦ 4,637 10,460 

Ɏɢɧɚɧɫɨɜɵɟ ɩɪɨɱɢɟ ɨɛɨɪɨɬɧɵɟ ɚɤɬɢɜɵ 57,957 216,520 

   

Ⱥɜɚɧɫɵ, ɜɵɞɚɧɧɵɟ ɬɪɟɬɶɢɦ ɫɬɨɪɨɧɚɦ 2,308,423 3,262,160 

ɉɪɟɞɨɩɥɚɱɟɧɧɵɟ ɩɥɚɬɟɠɢ ɩɨ ɩɨɥɭɱɟɧɧɵɦ ɝɚɪɚɧɬɢɹɦ (ɉɪɢɦɟɱɚɧɢɟ 29)  567,890 567,890 

Ⱥɜɚɧɫɵ, ɜɵɞɚɧɧɵɟ ɫɜɹɡɚɧɧɵɦ ɫɬɨɪɨɧɚɦ (ɉɪɢɦɟɱɚɧɢɟ 29)  130,117 216,101 

ɉɪɨɱɟɟ 149,001 177,875 

 3,213,388 4,440,546 

Ɏɢɧɚɧɫɨɜɵɟ ɩɪɨɱɢɟ ɨɛɨɪɨɬɧɵɟ ɚɤɬɢɜɵ ɧɟ ɹɜɥɹɸɬɫɹ ɧɢ ɩɪɨɫɪɨɱɟɧɧɵɦɢ, ɧɢ ɨɛɟɫɰɟɧɟɧɧɵɦɢ ɢ 
ɜɵɪɚɠɟɧɵ ɜ ɬɟɧɝɟ. Ȼɚɥɚɧɫɨɜɚɹ ɫɬɨɢɦɨɫɬɶ ɮɢɧɚɧɫɨɜɵɯ ɩɪɨɱɢɯ ɨɛɨɪɨɬɧɵɯ ɚɤɬɢɜɨɜ ɩɪɢɦɟɪɧɨ ɪɚɜɧɚ 
ɢɯ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɜ ɫɜɹɡɢ ɫ ɤɪɚɬɤɨɫɪɨɱɧɵɦ ɩɟɪɢɨɞɨɦ ɞɨ ɩɨɝɚɲɟɧɢɹ. 

ɇɚ 31 ɞɟɤɚɛɪɹ ɚɜɚɧɫɵ, ɜɵɞɚɧɧɵɟ ɩɪɟɞɫɬɚɜɥɟɧɵ ɫɥɟɞɭɸɳɢɦɢ ɫɬɚɬɶɹɦɢ: 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

31 ɞɟɤɚɛɪɹ 

2017 ɝ. 
31 ɞɟɤɚɛɪɹ 

2016 ɝ.  
   

Ⱥɜɚɧɫɵ, ɜɵɩɥɚɱɟɧɧɵɟ ɡɚ ɬɨɜɚɪɵ ɢ ɭɫɥɭɝɢ 2,351,200 3,362,657 

Ɂɚ ɜɵɱɟɬɨɦ ɪɟɡɟɪɜɚ ɩɨɞ ɨɛɟɫɰɟɧɟɧɢɟ* (42,777) (100,497) 

 2,308,423 3,262,160 

Ⱥɜɚɧɫɵ, ɜɵɞɚɧɧɵɟ ɩɪɟɞɫɬɚɜɥɹɸɬ ɫɨɛɨɣ ɚɜɚɧɫɵ, ɜɵɞɚɧɧɵɟ ɤɨɦɩɚɧɢɢ Provera AG ɡɚ 
ɠɟɥɟɡɧɨɞɨɪɨɠɧɵɟ ɭɫɥɭɝɢ ɜ ɫɭɦɦɟ 1,657,536 ɬɵɫɹɱ ɬɟɧɝɟ (2016 ɝɨɞ: 2,751,430 ɬɟɧɝɟ) ɢ ɤɨɦɩɚɧɢɢ  
ȺɈ ɄɌɀ ɡɚ ɭɫɥɭɝɢ ɬɟɯɧɨɥɨɝɢɱɟɫɤɨɝɨ ɰɟɧɬɪɚ ɩɨ ɨɛɪɚɛɨɬɤɟ ɩɟɪɟɜɨɡɨɱɧɵɯ ɞɨɤɭɦɟɧɬɨɜ ɜ ɫɭɦɦɟ 
349,868 ɬɵɫɹɱ ɬɟɧɝɟ (2016 ɝɨɞ: 352,978 ɬɵɫɹɱ ɬɟɧɝɟ) ɢ ɩɪɨɱɢɦ ɬɪɟɬɶɢɦ ɫɬɨɪɨɧɚɦ ɜ ɫɭɦɦɟ            
343,796 ɬɵɫɹɱ ɬɟɧɝɟ (2016 ɝɨɞ: 258,249 ɬɵɫɹɱ ɬɟɧɝɟ). Ⱥɜɚɧɫɵ, ɜɵɞɚɧɧɵɟ ɡɚ ɠɟɥɟɡɧɨɞɨɪɨɠɧɵɟ 
ɭɫɥɭɝɢ, ɜɤɥɸɱɚɸɬ ɜ ɫɟɛɹ ɚɜɚɧɫɵ ɡɚ ɠɟɥɟɡɧɨɞɨɪɨɠɧɵɣ ɬɚɪɢɮ, ɤɨɬɨɪɵɣ ɜɨɡɦɟɳɚɟɬɫɹ ɡɚ ɫɱɟɬ ɤɥɢɟɧɬɨɜ 

ɢ ɩɪɢɡɧɚɟɬɫɹ ɧɚ ɧɟɬɬɨ ɨɫɧɨɜɟ ɜ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ Ʉɨɦɩɚɧɢɢ, ɬɚɤ ɤɚɤ Ʉɨɦɩɚɧɢɹ ɜɵɫɬɭɩɚɟɬ 
ɚɝɟɧɬɨɦ ɩɨ ɞɚɧɧɵɦ ɜɢɞɚɦ ɭɫɥɭɝ.   

*Ɋɟɡɟɪɜ ɩɨɞ ɨɛɟɫɰɟɧɟɧɢɟ ɜ ɪɚɡɦɟɪɟ 42,777 ɬɵɫɹɱ ɬɟɧɝɟ ɜɤɥɸɱɚɟɬ ɫɮɨɪɦɢɪɨɜɚɧɧɵɣ ɪɟɡɟɪɜ ɩɨ 
ɪɚɫɱɟɬɚɦ ɫɨ ɫɜɹɡɚɧɧɨɣ ɫɬɨɪɨɧɨɣ ɌɈɈ «ɐɟɧɬɪ ɜɚɝɨɧɧɨɝɨ ɫɟɪɜɢɫɚ-ȿɫɤɟɧɟ» ɧɚ ɫɭɦɦɭ  
41,632 ɬɵɫɹɱɢ ɬɟɧɝɟ. 
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10. ɄɊȺɌɄɈɋɊɈɑɇɕȿ ȻȺɇɄɈȼɋɄɂȿ ȾȿɉɈɁɂɌɕ 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

31 ɞɟɤɚɛɪɹ 

2017 ɝ. 
31 ɞɟɤɚɛɪɹ 

2016 ɝ.  
   

Ʉɪɚɬɤɨɫɪɨɱɧɵɟ ɛɚɧɤɨɜɫɤɢɟ ɞɟɩɨɡɢɬɵ 2,069,352 3,644,466 

 2,069,352 3,644,466 

11 ɦɚɹ 2016 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɨɬɤɪɵɥɚ ɞɟɩɨɡɢɬ ɜ ɞɨɥɥɚɪɚɯ ɋɒȺ ɜ ȾȻ ȺɈ «ɋɛɟɪɛɚɧɤ Ɋɨɫɫɢɢ»  
(Fitch ɞɨɥɝɨɫɪɨɱɧɵɣ ɪɟɣɬɢɧɝ ɞɟɮɨɥɬɚ ɷɦɢɬɟɧɬɚ ɜ ɢɧɨɫɬɪɚɧɧɨɣ ɢ ɧɚɰɢɨɧɚɥɶɧɨɣ ɜɚɥɸɬɟ ȼȼ+, ɩɪɨɝɧɨɡ 
«ɋɬɚɛɢɥɶɧɵɣ») ɫɪɨɤɨɦ ɞɨ 13 ɦɚɹ 2017 ɝɨɞɚ ɫɨ ɫɬɚɜɤɨɣ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ 3.1% ɝɨɞɨɜɵɯ.  
ɇɚ 31 ɞɟɤɚɛɪɹ 2016 ɝɨɞɚ ɫɭɦɦɚ ɩɨ ɞɚɧɧɨɦɭ ɤɪɚɬɤɨɫɪɨɱɧɨɦɭ ɛɚɧɤɨɜɫɤɨɦɭ ɞɟɩɨɡɢɬɭ ɛɵɥɚ ɪɚɜɧɚ 
3,644,466 ɬɵɫɹɱ ɬɟɧɝɟ. 

18 ɦɚɹ 2017 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɨɬɤɪɵɥɚ ɞɟɩɨɡɢɬ ɜ ɞɨɥɥɚɪɚɯ ɋɒȺ ɜ ȺɈ «Altyn Bank ȾȻ ȺɈ «ɇɚɪɨɞɧɵɣ 
ɛɚɧɤ Ʉɚɡɚɯɫɬɚɧɚ» (Fitch ɞɨɥɝɨɫɪɨɱɧɵɣ ɪɟɣɬɢɧɝ ɞɟɮɨɥɬɚ ɷɦɢɬɟɧɬɚ ɜ ɢɧɨɫɬɪɚɧɧɨɣ ɢ ɧɚɰɢɨɧɚɥɶɧɨɣ 
ɜɚɥɸɬɟ ȼȼ, ɩɪɨɝɧɨɡ «ɋɬɚɛɢɥɶɧɵɣ») ɫɪɨɤɨɦ ɞɨ 18 ɦɚɹ 2018 ɝɨɞɚ ɫɨ ɫɬɚɜɤɨɣ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ 0.95% 

ɝɨɞɨɜɵɯ.  ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ ɫɭɦɦɚ ɩɨ ɞɚɧɧɨɦɭ ɤɪɚɬɤɨɫɪɨɱɧɨɦɭ ɛɚɧɤɨɜɫɤɨɦɭ ɞɟɩɨɡɢɬɭ ɛɵɥɚ 
ɪɚɜɧɚ 2,069,352 ɬɵɫɹɱ ɬɟɧɝɟ (31 ɞɟɤɚɛɪɹ 2016 ɝ.: ɧɨɥɶ ɬɟɧɝɟ). 

ɉɨɞɜɟɪɠɟɧɧɨɫɬɶ Ʉɨɦɩɚɧɢɢ ɤɪɟɞɢɬɧɨɦɭ ɪɢɫɤɭ ɢ ɪɢɫɤɭ ɢɡɦɟɧɟɧɢɹ ɫɬɚɜɤɢ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ, ɚ ɬɚɤɠɟ 
ɚɧɚɥɢɡ ɱɭɜɫɬɜɢɬɟɥɶɧɨɫɬɢ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ ɪɚɫɤɪɵɬɵ ɜ ɉɪɢɦɟɱɚɧɢɢ 27. 

ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɤɪɚɬɤɨɫɪɨɱɧɵɯ ɞɟɩɨɡɢɬɨɜ ɩɪɢɦɟɪɧɨ ɪɚɜɧɚ ɢɯ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ ɜ 
ɫɜɹɡɢ ɫ ɤɪɚɬɤɨɫɪɨɱɧɵɦ ɩɟɪɢɨɞɨɦ ɩɨ ɩɨɝɚɲɟɧɢɹ. 

11. Ⱦȿɇȿɀɇɕȿ ɋɊȿȾɋɌȼȺ ɇȺ ɋɉȿɐɂȺɅɖɇɕɏ ɋɑȿɌȺɏ 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

31 ɞɟɤɚɛɪɹ 

2017 ɝ. 
31 ɞɟɤɚɛɪɹ 

2016 ɝ.  
   

Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɧɚ ɫɩɟɰɢɚɥɶɧɵɯ ɫɱɟɬɚɯ 128,566 4,141,511 

 128,566 4,141,511 

30 ɞɟɤɚɛɪɹ 2015 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɨɞɩɢɫɚɥɚ ɞɨɝɨɜɨɪ ɫɩɟɰɢɚɥɶɧɨɝɨ ɫɱɟɬɚ ɫ ȺɈ «Ȼɚɧɤ ɐɟɧɬɪ Ʉɪɟɞɢɬ» 
(ɞɚɥɟɟ - «ȻɐɄ»), ɫɨɝɥɚɫɧɨ ɤɨɬɨɪɨɦɭ Ʉɨɦɩɚɧɢɹ ɨɬɤɪɵɥɚ ɫɩɟɰɢɚɥɶɧɵɣ ɫɱɟɬ ɜ ȻɐɄ, ɫ ɰɟɥɶɸ 
ɪɚɡɦɟɳɟɧɢɹ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ, ɩɨɥɭɱɟɧɧɵɯ ɨɬ ȻɊɄ-Ʌɢɡɢɧɝ ɩɨ ɫɨɝɥɚɲɟɧɢɸ ɤɭɩɥɢ-ɩɪɨɞɚɠɢ  
(ɉɪɢɦɟɱɚɧɢɟ 4 ɢ 17). Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ, ɪɚɡɦɟɳɟɧɧɵɟ ɧɚ ɞɚɧɧɨɦ ɫɱɟɬɟ, ɦɨɝɥɢ ɛɵɬɶ ɢɫɩɨɥɶɡɨɜɚɧɵ 
Ʉɨɦɩɚɧɢɟɣ ɬɨɥɶɤɨ ɫ ɰɟɥɶɸ ɩɨɝɚɲɟɧɢɹ ɡɚɣɦɨɜ ɨɬ ɫɭɳɟɫɬɜɭɸɳɢɯ ɤɪɟɞɢɬɨɪɨɜ ɢ ɬɚɤɢɦ ɨɛɪɚɡɨɦ, 
ɜɵɫɜɨɛɨɠɞɟɧɢɸ ɜɚɝɨɧɨɜ ɢɡ ɡɚɥɨɝɚ ɩɨ ɞɚɧɧɵɦ ɡɚɣɦɚɦ, ɞɥɹ ɞɚɥɶɧɟɣɲɟɣ ɩɪɨɞɚɠɢ ȻɊɄ-Ʌɢɡɢɧɝ ɩɨ 
ɫɨɝɥɚɲɟɧɢɸ ɤɭɩɥɢ-ɩɪɨɞɚɠɢ. 
ȻɐɄ (Fitch ɞɨɥɝɨɫɪɨɱɧɵɣ ɊȾɗ ȼ, ɩɪɨɝɧɨɡ «ɋɬɚɛɢɥɶɧɵɣ») ɛɵɥ ɜɩɪɚɜɟ ɭɫɬɚɧɚɜɥɢɜɚɬɶ ɨɝɪɚɧɢɱɟɧɢɹ ɜ 
ɨɬɧɨɲɟɧɢɢ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ, ɪɚɡɦɟɳɟɧɧɵɯ ɧɚ ɞɚɧɧɨɦ ɫɩɟɰɢɚɥɶɧɨɦ ɫɱɟɬɟ, ɚ ɬɚɤɠɟ 
ɞɚɜɚɬɶ ɫɨɝɥɚɫɢɟ ɧɚ ɫɨɜɟɪɲɟɧɢɟ ɨɩɟɪɚɰɢɣ Ʉɨɦɩɚɧɢɢ ɫ ɷɬɢɦɢ ɞɟɧɟɠɧɵɦɢ ɫɪɟɞɫɬɜɚɦɢ ɫɨɝɥɚɫɧɨ 
ɬɪɟɯɫɬɨɪɨɧɧɟɦɭ ɞɨɝɨɜɨɪɭ ɦɟɠɞɭ ȻɊɄ-Ʌɢɡɢɧɝ, ȻɐɄ ɢ Ʉɨɦɩɚɧɢɟɣ (ɉɪɢɦɟɱɚɧɢɟ 4).  
23 ɦɚɹ 2017 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɢɫɩɨɥɶɡɨɜɚɥɚ ɨɫɬɚɬɨɤ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɫɨ ɫɩɟɰɢɚɥɶɧɨɝɨ ɫɱɟɬɚ ȻɐɄ ɜ 
ɪɚɡɦɟɪɟ 5,213 ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ ɋɒȺ (1,619,703 ɬɵɫɹɱ ɬɟɧɝɟ) ɩɨ Ⱦɨɝɨɜɨɪɭ ɮɢɧɚɧɫɨɜɨɝɨ ɥɢɡɢɧɝɚ ɫ 
ȻɊɄ-Ʌɢɡɢɧɝ ɩɨ ɢɯ ɧɚɡɧɚɱɟɧɢɸ, ɬɨ ɟɫɬɶ ɞɥɹ ɩɨɝɚɲɟɧɢɹ ɫɭɳɟɫɬɜɭɸɳɢɯ ɡɚɣɦɨɜ. Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɩɨ 
ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ, ɞɚɧɧɵɣ ɫɩɟɰɢɚɥɶɧɵɣ ɫɱɟɬ ɜ ȻɐɄ ɛɵɥ ɡɚɤɪɵɬ. 

ɉɨ ɬɪɟɛɨɜɚɧɢɸ ȿȻɊɊ 28 ɢɸɧɹ 2016 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɪɚɡɦɟɫɬɢɥɚ 6,000 ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ ɋɒȺ 

(2,034,600 ɬɵɫɹɱ ɬɟɧɝɟ) ɧɚ ɫɩɟɰɢɚɥɶɧɨɦ ɡɚɥɨɝɨɜɨɦ ɫɱɟɬɟ ɜ ȻɐɄ, ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 
ɝɨɞɚ ɫɭɦɦɚ ɪɚɜɧɚ ɧɨɥɶ, ɬɚɤ ɤɚɤ 5 ɦɚɹ 2017 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɢɫɩɨɥɶɡɨɜɚɥɚ ɫɪɟɞɫɬɜɚ ɫɨ ɫɩɟɰɢɚɥɶɧɨɝɨ 
ɡɚɥɨɝɨɜɨɝɨ ɫɱɟɬɚ ɜ ȻɐɄ ɞɥɹ ɱɚɫɬɢɱɧɨɝɨ ɞɨɫɪɨɱɧɨɝɨ ɩɨɝɚɲɟɧɢɹ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɜ ɩɨɥɶɡɭ ȿȻɊɊ  
(31 ɞɟɤɚɛɪɹ 2016 ɝ.: 1,999,740 ɬɵɫɹɱ ɬɟɧɝɟ). 
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11. Ⱦȿɇȿɀɇɕȿ ɋɊȿȾɋɌȼȺ ɇȺ ɋɉȿɐɂȺɅɖɇɕɏ ɋɑȿɌȺɏ, ɉɊɈȾɈɅɀȿɇɂȿ 

ɉɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ ɨɛɳɚɹ ɫɭɦɦɚ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ, ɪɚɡɦɟɳɟɧɧɵɯ ɜ  
ȺɈ «Altyn Bank» (ȾȻ ȺɈ «ɇɚɪɨɞɧɵɣ ɛɚɧɤ Ʉɚɡɚɯɫɬɚɧɚ») ɧɚ ɫɩɟɰɢɚɥɶɧɵɯ ɫɱɟɬɚɯ, ɜ ɞɨɥɥɚɪɚɯ ɋɒȺ, 
ɫɨɫɬɚɜɢɥɚ 128,566 ɬɵɫɹɱ ɬɟɧɝɟ (ɜ 2016 ɝɨɞɭ, ɧɚ ɫɩɟɰɢɚɥɶɧɵɯ ɫɱɟɬɚɯ ȺɈ «Altyn Bank»:  
404,304 ɬɵɫɹɱɢ ɬɟɧɝɟ). ȺɈ «Altyn Bank» (Fitch ɞɨɥɝɨɫɪɨɱɧɵɣ ɊȾɗ ȼȼ, ɩɪɨɝɧɨɡ «ɋɬɚɛɢɥɶɧɵɣ») 
ɜɩɪɚɜɟ ɭɫɬɚɧɚɜɥɢɜɚɬɶ ɨɝɪɚɧɢɱɟɧɢɹ ɜ ɨɬɧɨɲɟɧɢɢ ɷɬɢɯ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ, ɜ ɫɥɭɱɚɟ ɧɟɫɨɛɥɸɞɟɧɢɹ 
Ʉɨɦɩɚɧɢɟɣ ɝɪɚɮɢɤɚ ɜɵɩɥɚɬ ɨɫɧɨɜɧɨɝɨ ɞɨɥɝɚ ɢɥɢ ɩɪɨɰɟɧɬɨɜ ɩɨ ɤɪɟɞɢɬɭ Ɇɟɠɞɭɧɚɪɨɞɧɨɣ 
Ɏɢɧɚɧɫɨɜɨɣ Ʉɨɪɩɨɪɚɰɢɢ ɢ ɩɨ ɮɢɧɚɧɫɨɜɨɦɭ ɥɢɡɢɧɝɭ ȻɊɄ-Ʌɢɡɢɧɝ (Ⱦɨɝɨɜɨɪ ɮɢɧɚɧɫɨɜɨɝɨ ɥɢɡɢɧɝɚ ɨɬ 
22 ɞɟɤɚɛɪɹ 2010 ɝɨɞɚ ɢ Ⱦɨɝɨɜɨɪ ɮɢɧɚɧɫɨɜɨɝɨ ɥɢɡɢɧɝɚ ɨɬ 30 ɞɟɤɚɛɪɹ 2015 ɝɨɞɚ). 

ɉɨɞɜɟɪɠɟɧɧɨɫɬɶ Ʉɨɦɩɚɧɢɢ ɤɪɟɞɢɬɧɨɦɭ ɪɢɫɤɭ, ɚ ɬɚɤɠɟ ɚɧɚɥɢɡ ɱɭɜɫɬɜɢɬɟɥɶɧɨɫɬɢ ɮɢɧɚɧɫɨɜɵɯ 
ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ ɪɚɫɤɪɵɬɵ ɜ ɉɪɢɦɟɱɚɧɢɢ 27. 

12. Ⱦȿɇȿɀɇɕȿ ɋɊȿȾɋɌȼȺ ɂ ɂɏ ɗɄȼɂȼȺɅȿɇɌɕ 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

31 ɞɟɤɚɛɪɹ 

2017 ɝ. 
31 ɞɟɤɚɛɪɹ 

2016 ɝ.  
   

Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɜ ɛɚɧɤɟ 823,503 1,132,608 

Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɜ ɩɭɬɢ 134,013 33,062 

Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɜ ɤɚɫɫɟ 4,042 547 

 961,558 1,166,217 

ɇɚ 31 ɞɟɤɚɛɪɹ ɞɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɢ ɢɯ ɷɤɜɢɜɚɥɟɧɬɵ ɛɵɥɢ ɜɵɪɚɠɟɧɵ ɜ ɫɥɟɞɭɸɳɢɯ ɜɚɥɸɬɚɯ: 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

31 ɞɟɤɚɛɪɹ 

2017 ɝ. 
31 ɞɟɤɚɛɪɹ 

2016 ɝ.  
   

Ɍɟɧɝɟ 658,361 1,068,314 

Ⱦɨɥɥɚɪ ɋɒȺ 151,375 94,403 

Ɋɨɫɫɢɣɫɤɢɣ ɪɭɛɥɶ 147,834 3,500 

ȿɜɪɨ  3,988 - 

 961,558 1,166,217 

ȼ ɬɚɛɥɢɰɟ ɧɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧ ɚɧɚɥɢɡ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɢ ɷɤɜɢɜɚɥɟɧɬɨɜ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɩɨ 
ɤɪɟɞɢɬɧɨɦɭ ɤɚɱɟɫɬɜɭ ɧɚ ɨɫɧɨɜɚɧɢɢ ɪɟɣɬɢɧɝɚ Standard and Poor’s ɢ Moody’s ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ  
31 ɞɟɤɚɛɪɹ: 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

31 ɞɟɤɚɛɪɹ 

2017 ɝ. 
31 ɞɟɤɚɛɪɹ 

2016 ɝ.  
   

Ɋɟɣɬɢɧɝ BB 280,612 1,065,526 

Ɋɟɣɬɢɧɝ B 2,559 57,815 

Ɋɟɣɬɢɧɝ BB+ 672,612 38,805 

Ɋɟɣɬɢɧɝ Aa2 - 2,033 

Ɋɟɣɬɢɧɝ A- 1,420 1,491 

Ɋɟɣɬɢɧɝ A+ 313 - 

 957,516 1,165,670 
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13. ɍɋɌȺȼɇɕɃ ɄȺɉɂɌȺɅ ɂ ɊȿɁȿɊȼɕ 

(a) ɍɫɬɚɜɧɵɣ ɤɚɩɢɬɚɥ 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 31 ɞɟɤɚɛɪɹ 2017 ɝ. 31 ɞɟɤɚɛɪɹ 2016 ɝ. 
 ȼɟɥɢɱɢɧɚ % ȼɟɥɢɱɢɧɚ % 

Ƚ-ɧ ɋɚɪɫɟɧɨɜ Ɇ.ɀ.  504,000 55.998% 504,000 55.998% 

Steinhardt Holding N.V. 336,000 37.332% 336,000 37.332% 

Ɇɟɠɞɭɧɚɪɨɞɧɚɹ Ɏɢɧɚɧɫɨɜɚɹ 
Ʉɨɪɩɨɪɚɰɢɹ 3,005,400 6.67% 3,005,400 6.67% 

 3,845,400 100% 3,845,400 100% 

28 ɞɟɤɚɛɪɹ 2012 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɡɚɤɥɸɱɢɥɚ ɫɨɝɥɚɲɟɧɢɟ ɫ Ɇɟɠɞɭɧɚɪɨɞɧɨɣ Ɏɢɧɚɧɫɨɜɨɣ Ʉɨɪɩɨɪɚɰɢɟɣ 
(ɞɚɥɟɟ - «ɆɎɄ»), ɩɨ ɤɨɬɨɪɨɦɭ ɆɎɄ ɞɟɥɚɟɬ ɜɤɥɚɞ ɜ ɭɫɬɚɜɧɵɣ ɤɚɩɢɬɚɥ ɜ ɫɭɦɦɟ 3,005,400 ɢ ɩɨɥɭɱɚɟɬ 
6.67% ɞɨɥɢ ɭɱɚɫɬɢɹ ɜ ɭɫɬɚɜɧɨɦ ɤɚɩɢɬɚɥɟ Ʉɨɦɩɚɧɢɢ. 11 ɢɸɥɹ 2013 ɝɨɞɚ ɆɎɄ ɜɧɟɫɥɚ ɫɜɨɣ ɜɤɥɚɞ ɜ 
ɭɫɬɚɜɧɵɣ ɤɚɩɢɬɚɥ ɜ ɩɨɥɧɨɦ ɨɛɴёɦɟ. 

(ɛ) Ⱦɢɜɢɞɟɧɞɵ 

ɍɱɪɟɞɢɬɟɥɢ ɢɦɟɸɬ ɩɪɚɜɨ ɧɚ ɩɨɥɭɱɟɧɢɟ ɞɢɜɢɞɟɧɞɨɜ, ɨɛɴɹɜɥɹɟɦɵɯ ɜɪɟɦɹ ɨɬ ɜɪɟɦɟɧɢ, ɚ ɬɚɤɠɟ ɢɦɟɸɬ 
ɩɪɚɜɨ ɝɨɥɨɫɨɜɚɬɶ ɧɚ ɫɨɛɪɚɧɢɹɯ Ʉɨɦɩɚɧɢɢ, ɢɫɯɨɞɹ ɢɡ ɞɨɥɢ ɜ ɭɫɬɚɜɧɨɦ ɤɚɩɢɬɚɥɟ. 

ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ Ɋɟɫɩɭɛɥɢɤɢ Ʉɚɡɚɯɫɬɚɧ, ɪɟɡɟɪɜɵ, ɞɨɫɬɭɩɧɵɟ ɞɥɹ ɪɚɫɩɪɟɞɟɥɟɧɢɹ, 
ɨɝɪɚɧɢɱɢɜɚɸɬɫɹ ɜɟɥɢɱɢɧɨɣ ɧɟɪɚɫɩɪɟɞɟɥɟɧɧɨɣ ɩɪɢɛɵɥɢ, ɨɬɪɚɠɟɧɧɨɣ ɜ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ 
Ʉɨɦɩɚɧɢɢ, ɩɨɞɝɨɬɨɜɥɟɧɧɨɣ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɆɋɎɈ. ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɢɦɟɥɚ 
ɧɟɪɚɫɩɪɟɞɟɥɟɧɧɭɸ ɩɪɢɛɵɥɶ, ɜɤɥɸɱɚɹ ɞɨɯɨɞ ɡɚ ɬɟɤɭɳɢɣ ɝɨɞ, ɧɚ ɫɭɦɦɭ 18,321,551 ɬɵɫɹɱɢ ɬɟɧɝɟ  
(ɜ 2016 ɝɨɞɭ: 6,523,142 ɬɵɫɹɱɢ ɬɟɧɝɟ). 

ȼ 2017 ɝɨɞɭ ɞɢɜɢɞɟɧɞɵ ɭɱɪɟɞɢɬɟɥɹɦ ɧɟ ɨɛɴɹɜɥɹɥɢɫɶ ɢ ɧɟ ɜɵɩɥɚɱɢɜɚɥɢɫɶ (ɜ 2016 ɝɨɞɭ:  
ɧɨɥɶ ɬɟɧɝɟ). 

(ɜ) ɉɪɢɪɨɫɬ ɫɬɨɢɦɨɫɬɢ ɨɬ ɩɟɪɟɨɰɟɧɤɢ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ 

Ɋɟɡɟɪɜ ɩɨ ɩɟɪɟɨɰɟɧɤɟ ɩɪɟɞɧɚɡɧɚɱɟɧ ɞɥɹ ɨɬɪɚɠɟɧɢɹ ɪɟɡɭɥɶɬɚɬɨɜ ɩɟɪɟɨɰɟɧɤɢ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ, ɡɚ 
ɜɵɱɟɬɨɦ ɨɬɥɨɠɟɧɧɨɝɨ ɧɚɥɨɝɚ. ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ ɪɟɡɟɪɜ ɩɟɪɟɨɰɟɧɤɢ ɫɨɫɬɚɜɢɥ  
20,181,027 ɬɵɫɹɱ ɬɟɧɝɟ (ɧɚ 31 ɞɟɤɚɛɪɹ 2016ɝ.: 12,142,911 ɬɵɫɹɱ ɬɟɧɝɟ), ɝɞɟ ɭɜɟɥɢɱɟɧɢɟ ɪɟɡɟɪɜɚ ɜ 
ɫɭɦɦɟ 8,605,213 ɬɵɫɹɱ ɬɟɧɝɟ ɩɪɨɢɡɨɲɥɨ ɡɚ ɫɱɟɬ ɩɟɪɟɨɰɟɧɤɢ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ, ɚ ɭɦɟɧɶɲɟɧɢɟ 
ɪɟɡɟɪɜɚ ɜ ɫɭɦɦɟ 567,097 ɬɵɫɹɱ ɬɟɧɝɟ ɩɪɨɢɡɨɲɥɨ ɡɚ ɫɱɟɬ ɚɦɨɪɬɢɡɚɰɢɢ ɪɟɡɟɪɜɚ ɩɟɪɟɨɰɟɧɤɢ.   

14. ɍɉɊȺȼɅȿɇɂȿ ɄȺɉɂɌȺɅɈɆ 

Ʉɨɦɩɚɧɢɹ ɧɟ ɢɦɟɟɬ ɨɮɢɰɢɚɥɶɧɨɣ ɩɨɥɢɬɢɤɢ ɩɨ ɭɩɪɚɜɥɟɧɢɸ ɤɚɩɢɬɚɥɨɦ, ɨɞɧɚɤɨ ɪɭɤɨɜɨɞɫɬɜɨ 
ɩɪɟɞɩɪɢɧɢɦɚɟɬ ɦɟɪɵ ɩɨ ɩɨɞɞɟɪɠɚɧɢɸ ɤɚɩɢɬɚɥɚ ɧɚ ɭɪɨɜɧɟ, ɞɨɫɬɚɬɨɱɧɨɦ ɞɥɹ ɭɞɨɜɥɟɬɜɨɪɟɧɢɹ 
ɨɩɟɪɚɰɢɨɧɧɵɯ ɩɨɬɪɟɛɧɨɫɬɟɣ Ʉɨɦɩɚɧɢɢ, ɚ ɬɚɤɠɟ ɞɥɹ ɩɨɞɞɟɪɠɚɧɢɹ ɞɨɜɟɪɢɹ ɢɧɜɟɫɬɨɪɨɜ, ɤɪɟɞɢɬɨɪɨɜ 
ɢ ɭɱɚɫɬɧɢɤɨɜ ɪɵɧɤɚ, ɚ ɬɚɤɠɟ ɨɛɟɫɩɟɱɢɬɶ ɛɭɞɭɳɟɟ ɪɚɡɜɢɬɢɟ ɛɢɡɧɟɫɚ. ɗɬɨ ɞɨɫɬɢɝɚɟɬɫɹ ɩɨɫɪɟɞɫɬɜɨɦ 
ɷɮɮɟɤɬɢɜɧɨɝɨ ɭɩɪɚɜɥɟɧɢɹ ɞɟɧɟɠɧɵɦɢ ɫɪɟɞɫɬɜɚɦɢ, ɩɨɫɬɨɹɧɧɨɝɨ ɦɨɧɢɬɨɪɢɧɝɚ ɞɨɯɨɞɚ ɢ ɩɪɢɛɵɥɢ 
Ʉɨɦɩɚɧɢɢ, ɚ ɬɚɤɠɟ ɩɥɚɧɢɪɨɜɚɧɢɹ ɞɨɥɝɨɫɪɨɱɧɵɯ ɢɧɜɟɫɬɢɰɢɣ, ɤɨɬɨɪɵɟ ɮɢɧɚɧɫɢɪɭɸɬɫɹ ɡɚ ɫɱɟɬ 
ɫɪɟɞɫɬɜ ɨɬ ɨɩɟɪɚɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ Ʉɨɦɩɚɧɢɢ. Ɉɫɭɳɟɫɬɜɥɹɹ ɞɚɧɧɵɟ ɦɟɪɵ, Ʉɨɦɩɚɧɢɹ ɫɬɪɟɦɢɬɫɹ 
ɨɛɟɫɩɟɱɢɬɶ ɭɫɬɨɣɱɢɜɵɣ ɪɨɫɬ ɩɪɢɛɵɥɟɣ.  

Ɋɭɤɨɜɨɞɫɬɜɨ Ʉɨɦɩɚɧɢɢ ɤɨɧɬɪɨɥɢɪɭɟɬ ɩɨɤɚɡɚɬɟɥɶ ɧɨɪɦɵ ɩɪɢɛɵɥɢ ɧɚ (ɢɧɜɟɫɬɢɪɨɜɚɧɧɵɣ) ɤɚɩɢɬɚɥ; 
ɷɬɨɬ ɩɨɤɚɡɚɬɟɥɶ ɨɩɪɟɞɟɥɹɟɬɫɹ Ʉɨɦɩɚɧɢɟɣ ɤɚɤ ɨɬɧɨɲɟɧɢɟ ɱɢɫɬɨɣ ɩɪɢɛɵɥɢ ɨɬ ɨɩɟɪɚɰɢɨɧɧɨɣ 
ɞɟɹɬɟɥɶɧɨɫɬɢ ɤ ɨɛɳɟɣ ɜɟɥɢɱɢɧɟ ɩɪɢɧɚɞɥɟɠɚɳɟɝɨ ɫɨɛɫɬɜɟɧɧɢɤɚɦ ɤɚɩɢɬɚɥɚ.  

Ɋɭɤɨɜɨɞɫɬɜɨ ɫɬɪɟɦɢɬɫɹ ɩɨɞɞɟɪɠɢɜɚɬɶ ɛɚɥɚɧɫ ɦɟɠɞɭ ɛɨɥɟɟ ɜɵɫɨɤɨɣ ɞɨɯɨɞɧɨɫɬɶɸ, ɞɨɫɬɢɠɟɧɢɟ 
ɤɨɬɨɪɨɣ ɜɨɡɦɨɠɧɨ ɩɪɢ ɛɨɥɟɟ ɜɵɫɨɤɨɦ ɭɪɨɜɧɟ ɡɚɢɦɫɬɜɨɜɚɧɢɣ, ɢ ɩɪɟɢɦɭɳɟɫɬɜɚɦɢ, ɢ ɛɟɡɨɩɚɫɧɨɫɬɶɸ, 
ɤɨɬɨɪɵɟ ɨɛɟɫɩɟɱɢɜɚɟɬ ɭɫɬɨɣɱɢɜɨɟ ɩɨɥɨɠɟɧɢɟ ɜ ɱɚɫɬɢ ɤɚɩɢɬɚɥɚ. ȼ ɬɟɱɟɧɢɟ ɨɬɱɟɬɧɨɝɨ ɝɨɞɚ ɧɟ ɛɵɥɨ 
ɢɡɦɟɧɟɧɢɣ ɜ ɩɨɞɯɨɞɟ Ʉɨɦɩɚɧɢɢ ɤ ɭɩɪɚɜɥɟɧɢɸ ɤɚɩɢɬɚɥɨɦ. 

Ʉɨɦɩɚɧɢɹ ɧɟ ɹɜɥɹɟɬɫɹ ɨɛɴɟɤɬɨɦ ɜɧɟɲɧɢɯ ɪɟɝɭɥɹɬɨɪɧɵɯ ɬɪɟɛɨɜɚɧɢɣ ɜ ɨɬɧɨɲɟɧɢɢ ɤɚɩɢɬɚɥɚ, ɡɚ 
ɢɫɤɥɸɱɟɧɢɟɦ ɬɪɟɛɨɜɚɧɢɣ ɤ ɤɚɩɢɬɚɥɭ ɨɩɢɫɚɧɧɵɯ ɧɢɠɟ.  
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14. ɍɉɊȺȼɅȿɇɂȿ ɄȺɉɂɌȺɅɈɆ, ɉɊɈȾɈɅɀȿɇɂȿ 

ɍ Ʉɨɦɩɚɧɢɢ ɫɭɳɟɫɬɜɭɟɬ ɪɹɞ ɬɪɟɛɨɜɚɧɢɣ ɤ ɤɚɩɢɬɚɥɭ ɩɨ ɞɨɝɨɜɨɪɚɦ ɡɚɣɦɨɜ, ɬɚɤɢɟ ɤɚɤ ɩɨɞɞɟɪɠɚɧɢɟ 
ɨɩɪɟɞɟɥɟɧɧɨɝɨ ɫɨɨɬɧɨɲɟɧɢɹ ɱɢɫɬɨɝɨ ɞɨɥɝɚ ɩɨ ɨɬɧɨɲɟɧɢɸ ɤ ɩɪɢɛɵɥɢ ɞɨ ɜɵɱɟɬɚ ɩɪɨɰɟɧɬɨɜ, ɧɚɥɨɝɨɜ, 
ɢɡɧɨɫɚ ɢ ɚɦɨɪɬɢɡɚɰɢɢ (EBITDA), ɢ ɩɨɞɞɟɪɠɚɧɢɟ ɨɩɪɟɞɟɥɟɧɧɨɝɨ ɫɨɨɬɧɨɲɟɧɢɹ ɨɛɹɡɚɬɟɥɶɫɬɜ ɤ 
ɤɚɩɢɬɚɥɭ.  ɋɭɦɦɚ ɤɚɩɢɬɚɥɚ, ɤɨɬɨɪɵɦ ɭɩɪɚɜɥɹɥɚ Ʉɨɦɩɚɧɢɹ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ, ɫɨɫɬɚɜɢɥɚ  
42,347,978 ɬɵɫɹɱ ɬɟɧɝɟ (2016: 22,511,453 ɬɵɫɹɱɢ ɬɟɧɝɟ), ɤɨɬɨɪɵɣ ɩɪɟɞɫɬɚɜɥɹɟɬ ɢɬɨɝɨ ɤɚɩɢɬɚɥ 
ɫɨɝɥɚɫɧɨ ɨɬɱɟɬɭ ɨ ɮɢɧɚɧɫɨɜɨɦ ɩɨɥɨɠɟɧɢɢ. 

15. ɄɊȿȾɂɌɕ ɂ ɁȺɃɆɕ 

ȼ ɞɚɧɧɨɦ ɩɪɢɦɟɱɚɧɢɢ ɩɪɟɞɫɬɚɜɥɟɧɚ ɢɧɮɨɪɦɚɰɢɹ ɨɛ ɭɫɥɨɜɢɹɯ ɡɚɟɦɧɵɯ ɢ ɤɪɟɞɢɬɧɵɯ ɫɨɝɥɚɲɟɧɢɣ 
Ʉɨɦɩɚɧɢɢ. Ȼɨɥɟɟ ɩɨɞɪɨɛɧɚɹ ɢɧɮɨɪɦɚɰɢɹ ɨ ɩɨɞɜɟɪɠɟɧɧɨɫɬɢ Ʉɨɦɩɚɧɢɢ ɪɢɫɤɭ ɢɡɦɟɧɟɧɢɹ ɫɬɚɜɨɤ 
ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɢ ɜɚɥɸɬɧɨɦɭ ɪɢɫɤɭ ɩɪɟɞɫɬɚɜɥɟɧɚ ɜ ɉɪɢɦɟɱɚɧɢɢ 27. 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

Ʉɪɟɞɢɬɨɪ ȼɚɥɸɬɚ 

ɉɪɨɰɟɧɬɧɚɹ 
ɫɬɚɜɤɚ 

ɋɪɨɤ ɩɨɝɚɲɟɧɢɹ ɜ 
ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ 

ɩɟɪɜɨɧɚɱɚɥɶɧɵɦɢ 
ɭɫɥɨɜɢɹɦɢ 
ɤɪɟɞɢɬɧɨɝɨ 

ɞɨɝɨɜɨɪɚ 

31 ɞɟɤɚɛɪɹ 

2017 ɝ.  
31 ɞɟɤɚɛɪɹ 

2016 ɝ.  
      

ȿɜɪɨɩɟɣɫɤɢɣ ɛɚɧɤ 
ɪɟɤɨɧɫɬɪɭɤɰɢɢ ɢ ɪɚɡɜɢɬɢɹ 

Ɍɪɚɧɲ A Ⱦɨɥɥɚɪɵ ɋɒȺ 

3- ɦɟɫ. LIBOR + 

5.8% 2022  - 5,444,073 

ȿɜɪɨɩɟɣɫɤɢɣ ɛɚɧɤ 
ɪɟɤɨɧɫɬɪɭɤɰɢɢ ɢ ɪɚɡɜɢɬɢɹ 

Ɍɪɚɧɲ B Ⱦɨɥɥɚɪɵ ɋɒȺ 

3- ɦɟɫ. LIBOR + 

5.5% 2021  1,979,688 15,133,950 

ȿɜɪɨɩɟɣɫɤɢɣ ɛɚɧɤ 
ɪɟɤɨɧɫɬɪɭɤɰɢɢ ɢ ɪɚɡɜɢɬɢɹ 

Ɍɪɚɧɲ ɋ Ɍɟɧɝɟ 

All-in-cost* + 

5.8% 2022  3,455,344 4,150,903 

ȿɜɪɨɩɟɣɫɤɢɣ ɛɚɧɤ 
ɪɟɤɨɧɫɬɪɭɤɰɢɢ ɢ ɪɚɡɜɢɬɢɹ 

Ɍɪɚɧɲ D Ⱦɨɥɥɚɪɵ ɋɒȺ 

3- ɦɟɫ. LIBOR + 

5.8% 2024  2,415,092 - 

Ƚɚɡɩɪɨɦɛɚɧɤ Ⱦɨɥɥɚɪɵ ɋɒȺ 

1- ɦɟɫ. LIBOR + 

6.5% 2023  7,654,191 11,558,464 

Ƚɚɡɩɪɨɦɛɚɧɤ  
Ɋɨɫɫɢɣɫɤɢɣ 

ɪɭɛɥɶ 

Ʉɥɸɱɟɜɚɹ ɫɬɚɜɤɚ 
ɐȻ + 3%  2023  2,921,711 2,744,224 

ȻɊɄ-Ʌɢɡɢɧɝ Tɟɧɝɟ** 

6- ɦɟɫ. LIBOR + 

6.15%  2026 10,068,409 11,184,661 

ȻɊɄ-Ʌɢɡɢɧɝ Tɟɧɝɟ 11.34% 2026 938,526 1,053,446 

ȺɈ «ɂɫɥɚɦɫɤɢɣ Ȼɚɧɤ  
«Al Hilal»  Ⱦɨɥɥɚɪɵ ɋɒȺ 6.75% 2019***  2,090,009 3,419,438 

ȺɈ «ɂɫɥɚɦɫɤɢɣ Ȼɚɧɤ  
«Al Hilal»  Ɍɟɧɝɟ 8.75% 2019*** 858,739 1,400,756 

Ɇɟɠɞɭɧɚɪɨɞɧɚɹ 
Ɏɢɧɚɧɫɨɜɚɹ Ʉɨɪɩɨɪɚɰɢɹ  Ⱦɨɥɥɚɪɵ ɋɒȺ 

1- ɦɟɫ. LIBOR + 

6.5% 2022  640,762 3,493,019 

ȾȻ ȺɈ «ɋɛɟɪɛɚɧɤ 

Ɋɨɫɫɢɢ» Ɍɟɧɝɟ 13% 2024  6,828,206 - 

 
   39,850,677 59,582,934 

Ɂɚ ɜɵɱɟɬɨɦ ɫɭɦɦ, ɩɨɞɥɟɠɚɳɢɯ ɩɨɝɚɲɟɧɢɸ ɜ 
ɬɟɱɟɧɢɟ 12 ɦɟɫɹɰɟɜ    (10,708,725) (47,283,689) 

ɋɭɦɦɵ ɤ ɩɨɝɚɲɟɧɢɸ ɛɨɥɟɟ ɱɟɦ ɱɟɪɟɡ         

12 ɦɟɫɹɰɟɜ    29,141,952 12,299,245 

* All-in-cost, ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ Ʉɪɟɞɢɬɧɵɦ ɫɨɝɥɚɲɟɧɢɟɦ ȿȻɊɊ, ɨɡɧɚɱɚɟɬ ɫɬɨɢɦɨɫɬɶ ɩɪɢɜɥɟɱёɧɧɵɯ ɫɪɟɞɫɬɜ (ɜɵɪɚɠɟɧɧɭɸ ɜ 
ɜɢɞɟ ɫɬɚɜɤɢ ɝɨɞɨɜɵɯ ɩɪɨɰɟɧɬɨɜ) ɜ ɩɨɥɶɡɭ ȿȻɊɊ ɩɨ ɮɨɧɞɢɪɨɜɚɧɢɸ ɢɥɢ ɨɛɫɥɭɠɢɜɚɧɢɸ ɤɪɟɞɢɬɚ ɨɬ ɥɸɛɵɯ ɢɫɬɨɱɧɢɤɨɜ, 
ɤɨɬɨɪɵɟ ȿȻɊɊ ɦɨɠɟɬ ɜɩɨɥɧɟ ɨɛɨɫɧɨɜɚɧɧɨ ɜɵɛɢɪɚɬɶ. 
** Ⱦɨɝɨɜɨɪ ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬ ɢɧɞɟɤɫɚɰɢɸ ɞɨɥɝɚ ɜ ɫɜɹɡɢ ɫ ɢɡɦɟɧɟɧɢɟɦ ɤɭɪɫɚ ɬɟɧɝɟ ɤ Ⱦɨɥɥɚɪɭ ɋɒȺ (ɉɪɢɦɟɱɚɧɢɟ 4).  

*** Ʉɪɟɞɢɬ ɨɮɨɪɦɥɹɟɬɫɹ ɝɨɞɢɱɧɵɦɢ ɤɨɧɬɪɚɤɬɚɦɢ Ɇɭɪɚɛɚɯɚ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɬɪɟɛɨɜɚɧɢɹɦɢ ɢɫɥɚɦɫɤɨɝɨ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ 
ɢ ɩɪɨɥɨɧɝɢɪɭɟɬɫɹ ɤɚɠɞɵɣ ɝɨɞ ɞɨ ɫɪɨɤɚ ɩɨɝɚɲɟɧɢɹ. Ʉɨɧɬɪɚɤɬɧɵɣ ɫɪɨɤ ɜɵɩɥɚɬɵ ɞɚɧɧɵɯ ɡɚɣɦɨɜ ɩɨɞɯɨɞɢɬ ɜ 2018 ɝɨɞɭ. 
Ʉɨɦɩɚɧɢɹ ɨɠɢɞɚɟɬ, ɱɬɨ ɜɵɩɥɚɬɵ ɩɨ ɞɚɧɧɵɦ ɡɚɣɦɚɦ ɛɭɞɭɬ ɩɪɨɞɥɟɧɵ ɞɨ 2019 ɝɨɞɚ. 
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15. ɄɊȿȾɂɌɕ ɂ ɁȺɃɆɕ, ɉɊɈȾɈɅɀȿɇɂȿ 

(a) Ʉɪɚɬɤɚɹ ɢɧɮɨɪɦɚɰɢɹ ɨ ɡɚɣɦɚɯ 

Al-Hilal 

3 ɢɸɥɹ 2014 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɨɞɩɢɫɚɥɚ Ƚɟɧɟɪɚɥɶɧɨɟ ɫɨɝɥɚɲɟɧɢɟ Ɇɭɪɚɛɚɯɚ ɫ ȺɈ «ɂɫɥɚɦɫɤɢɣ Ȼɚɧɤ 
«Al Hilal» (ɞɚɥɟɟ – Al Hilal) ɧɚ ɫɭɦɦɭ 2,700,000 ɬɵɫɹɱ ɬɟɧɝɟ ɫɨ ɫɬɚɜɤɨɣ 1Y LIBOR+5% ɝɨɞɨɜɵɯ, 
(ɦɢɧɢɦɭɦ 6,5% ɝɨɞɨɜɵɯ) ɢ 19,700 ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ ɋɒȺ ɫɨ ɫɬɚɜɤɨɣ 1Y LIBOR+7% ɝɨɞɨɜɵɯ, 
(ɦɢɧɢɦɭɦ 8,25% ɝɨɞɨɜɵɯ) ɫ ɤɨɧɬɪɚɤɬɧɵɦ ɫɪɨɤɨɦ ɩɨɝɚɲɟɧɢɟɦ ɜ ɢɸɥɟ 2018 ɝɨɞɚ ɞɥɹ ɰɟɥɟɣ 
ɪɟɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɟɪɟɞ ȺɈ «Altyn Bank». Ʉɨɦɩɚɧɢɹ ɨɠɢɞɚɟɬ, ɱɬɨ ɫɪɨɤ ɜɵɩɥɚɬ ɩɨ 
ɞɚɧɧɵɦ ɡɚɣɦɚɦ ɛɭɞɟɬ ɩɪɨɥɨɧɝɢɪɨɜɚɧ ɞɨ ɢɸɥɹ 2019 ɝɨɞɚ.  ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɩɪɚɜɢɥɚɦɢ ɢɫɥɚɦɫɤɨɝɨ 
ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɞɚɧɧɨɟ ɫɨɝɥɚɲɟɧɢɟ ɩɪɟɞɭɫɦɚɬɪɢɜɚɥɨ ɨɫɭɳɟɫɬɜɥɟɧɢɟ ɫɞɟɥɤɢ ɩɨ ɤɭɩɥɟ Ȼɚɧɤɨɦ 
ɫɬɚɧɞɚɪɬɢɡɢɪɨɜɚɧɧɵɯ ɬɨɜɚɪɨɜ (ɦɟɬɚɥɥɨɜ) ɧɚ Ʌɨɧɞɨɧɫɤɨɣ ɛɢɪɠɟ ɦɟɬɚɥɥɨɜ ɢ ɩɪɨɞɚɠɟ ɞɚɧɧɵɯ 
ɬɨɜɚɪɨɜ Ʉɨɦɩɚɧɢɢ ɫ ɧɚɰɟɧɤɨɣ ɧɚ ɭɫɥɨɜɢɹɯ ɨɬɫɪɨɱɤɢ ɩɥɚɬɟɠɚ ɢ ɩɨɝɚɲɟɧɢɹ ɜ ɬɟɱɟɧɢɟ ɫɪɨɤɚ 
Ƚɟɧɟɪɚɥɶɧɨɝɨ ɫɨɝɥɚɲɟɧɢɹ Ɇɭɪɚɛɚɯɚ. ɉɪɢ ɷɬɨɦ Ʉɨɦɩɚɧɢɹ ɫɪɚɡɭ ɠɟ ɨɫɭɳɟɫɬɜɥɹɟɬ ɩɪɨɞɚɠɭ ɞɚɧɧɵɯ 
ɬɨɜɚɪɨɜ ɧɚ Ʌɨɧɞɨɧɫɤɨɣ ɛɢɪɠɟ ɦɟɬɚɥɥɨɜ ɩɨ ɰɟɧɟ, ɪɚɜɧɨɣ ɰɟɧɟ ɩɪɢɨɛɪɟɬɟɧɢɹ ɭ Ȼɚɧɤɚ (ɛɟɡ ɧɚɰɟɧɤɢ 
Ȼɚɧɤɚ), ɩɨɥɭɱɚɹ ɞɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ.  Ʉɨɦɩɚɧɢɹ ɪɚɫɰɟɧɢɜɚɟɬ ɞɚɧɧɭɸ ɫɞɟɥɤɭ, ɤɚɤ ɡɚɟɦ ɢ, 
ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ, ɧɟ ɨɬɪɚɠɚɟɬ ɩɪɢɨɛɪɟɬɟɧɢɟ ɦɟɬɚɥɥɚ, ɬɚɤ ɤɚɤ ɩɨ ɫɭɬɢ ɞɚɧɧɚɹ ɫɞɟɥɤɚ ɩɪɟɞɫɬɚɜɥɹɟɬ 
ɫɨɛɨɣ ɤɪɚɬɤɨɫɪɨɱɧɨɟ ɡɚɢɦɫɬɜɨɜɚɧɢɟ.  

ȿɜɪɨɩɟɣɫɤɢɣ Ȼɚɧɤ Ɋɟɤɨɧɫɬɪɭɤɰɢɢ ɢ Ɋɚɡɜɢɬɢɹ 

Ɂɚ ɩɟɪɢɨɞ ɫ ɚɜɝɭɫɬɚ 2017 ɝɨɞɚ ɩɨ ɞɟɤɚɛɪɶ 2017 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɪɨɢɡɜɟɥɚ ɱɚɫɬɢɱɧɵɟ ɞɨɫɪɨɱɧɵɟ 
ɩɨɝɚɲɟɧɢɹ ɨɛɹɡɚɬɟɥɶɫɬɜ ɩɨ ɤɪɟɞɢɬɭ ȿȻɊɊ Ɍɪɚɧɲ A ɢ B ɨɬ 30 ɞɟɤɚɛɪɹ 2014ɝ. ɜ ɫɭɦɦɟ  
19,000 ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ ɋɒȺ (6,353,022 ɬɵɫɹɱ ɬɟɧɝɟ), ɡɚ ɫɱɟɬ ɫɪɟɞɫɬɜ, ɩɨɥɭɱɟɧɧɵɯ ɨɬ ɩɪɨɞɚɠɢ 
ɝɚɡɨɜɵɯ ɜɚɝɨɧɨɜ-ɰɢɫɬɟɪɧ, ɹɜɥɹɸɳɢɯɫɹ ɱɚɫɬɶɸ ɩɪɟɞɦɟɬɚ ɡɚɥɨɝɚ ɩɨ ɞɚɧɧɨɦɭ ɤɪɟɞɢɬɭ (ɉɪɢɦɟɱɚɧɢɟ 
6). 

5 ɦɚɹ 2017 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɢɫɩɨɥɶɡɨɜɚɥɚ ɫɪɟɞɫɬɜɚ ɫɨ ɫɩɟɰɢɚɥɶɧɨɝɨ ɡɚɥɨɝɨɜɨɝɨ ɫɱɟɬɚ ɜ ȻɐɄ ɞɥɹ 
ɱɚɫɬɢɱɧɨɝɨ ɞɨɫɪɨɱɧɨɝɨ ɩɨɝɚɲɟɧɢɹ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɜ ɩɨɥɶɡɭ ȿȻɊɊ Ɍɪɚɧɲ A ɢ B ɜ ɫɭɦɦɟ 6,000 ɬɵɫɹɱ 
ɞɨɥɥɚɪɨɜ ɋɒȺ (ɫɦ. ɉɪɢɦɟɱɚɧɢɟ 11). 

16 ɧɨɹɛɪɹ 2017 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɪɨɢɡɜɟɥɚ ɱɚɫɬɢɱɧɨɟ ɪɟɮɢɧɚɧɫɢɪɨɜɚɧɢɟ ɨɛɹɡɚɬɟɥɶɫɬɜ ɩɨ ɞɚɧɧɨɦɭ 
ɤɪɟɞɢɬɭ Ɍɪɚɧɲ A ɢ B ɬɚɤɠɟ ɧɚ ɫɭɦɦɭ 21,000 ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ ɋɒȺ (6,987,120 ɬɵɫɹɱ ɬɟɧɝɟ) ɡɚ ɫɱɟɬ 
ɫɪɟɞɫɬɜ, ɩɨɥɭɱɟɧɧɵɯ ɜ ɪɚɦɤɚɯ ɤɪɟɞɢɬɧɨɝɨ ɫɨɝɥɚɲɟɧɢɹ ɫ ȾȻ ȺɈ «ɋɛɟɪɛɚɧɤ Ɋɨɫɫɢɢ». 

23 ɚɜɝɭɫɬɚ 2017 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɨɞɩɢɫɚɥɚ Ʉɪɟɞɢɬɧɨɟ ɫɨɝɥɚɲɟɧɢɟ ɫ ȿɜɪɨɩɟɣɫɤɢɦ Ȼɚɧɤɨɦ 
Ɋɟɤɨɧɫɬɪɭɤɰɢɢ ɢ Ɋɚɡɜɢɬɢɹ (ɞɚɥɟɟ – ȿȻɊɊ) Ɍɪɚɧɲ D ɧɚ ɫɭɦɦɭ 25,000 ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ ɋɒȺ  
(8,327,000 ɬɵɫɹɱ ɬɟɧɝɟ ɩɨ ɤɭɪɫɭ ɧɚ 23 ɚɜɝɭɫɬɚ 2017 ɝɨɞɚ) ɫɨ ɫɪɨɤɨɦ 7 ɥɟɬ ɢ ɫɬɚɜɤɨɣ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ 
3m LIBOR + 5.8% ɝɨɞɨɜɵɯ ɞɥɹ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɰɟɥɟɣ. ɉɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ 
Ʉɨɦɩɚɧɢɹ ɨɫɜɨɢɥɚ 8,000 ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ ɋɒȺ (2,710,174 ɬɵɫɹɱ ɬɟɧɝɟ) ɞɥɹ ɩɪɢɨɛɪɟɬɟɧɢɹ 
ɩɨɞɜɢɠɧɨɝɨ ɫɨɫɬɚɜɚ (ɉɪɢɦɟɱɚɧɢɟ 6). 

Ƚɚɡɩɪɨɦɛɚɧɤ 

7 ɚɩɪɟɥɹ 2016 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɪɨɢɡɜɟɥɚ ɤɨɧɜɟɪɬɚɰɢɸ 7,500 ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ ɋɒȺ (2,584,050 ɬɵɫɹɱ 
ɬɟɧɝɟ) ɱɚɫɬɢ ɤɪɟɞɢɬɚ ɨɬ Ƚɚɡɩɪɨɦɛɚɧɤ (ɤ ɩɨɝɚɲɟɧɢɸ ɜ ɮɟɜɪɚɥɟ 2021 ɝɨɞɚ) ɢɡ ɞɨɥɥɚɪɨɜ ɋɒȺ ɜ 
ɪɨɫɫɢɣɫɤɢɟ ɪɭɛɥɢ ɩɨ ɪɵɧɨɱɧɨɦɭ ɤɭɪɫɭ. ȼ ɪɟɡɭɥɶɬɚɬɟ ɞɚɧɧɨɣ ɤɨɧɜɟɪɬɚɰɢɢ Ʉɨɦɩɚɧɢɹ ɩɪɟɤɪɚɬɢɥɚ 
ɩɪɢɡɧɚɧɢɟ ɩɪɟɞɵɞɭɳɟɝɨ ɡɚɣɦɚ ɢ ɩɪɢɡɧɚɥɚ ɧɨɜɵɣ ɡɚɟɦ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɧɚ ɞɚɬɭ 
ɤɨɧɜɟɪɬɚɰɢɢ. 

13 ɫɟɧɬɹɛɪɹ 2017 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɪɨɢɡɜɟɥɚ ɱɚɫɬɢɱɧɨɟ ɞɨɫɪɨɱɧɨɟ ɩɨɝɚɲɟɧɢɟ ɨɛɹɡɚɬɟɥɶɫɬɜ ɩɨ 

ɞɚɧɧɨɦɭ ɤɪɟɞɢɬɭ ɜ ɫɭɦɦɟ 5,566 ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ ɋɒȺ (1,885,099 ɬɵɫɹɱ ɬɟɧɝɟ) ɡɚ ɫɱɟɬ ɫɪɟɞɫɬɜ ɨɬ 
ɩɪɨɞɚɠɢ ɝɚɡɨɜɵɯ ɜɚɝɨɧɨɜ-ɰɢɫɬɟɪɧ, ɹɜɥɹɸɳɢɯɫɹ ɱɚɫɬɶɸ ɩɪɟɞɦɟɬɚ ɡɚɥɨɝɚ ɩɨ ɞɚɧɧɨɦɭ ɤɪɟɞɢɬɭ 
(ɉɪɢɦɟɱɚɧɢɟ 6).  

ɉɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ ɱɚɫɬɶ ɤɪɟɞɢɬɚ, ɞɟɧɨɦɢɧɢɪɨɜɚɧɧɚɹ ɜ ɪɭɛɥɹɯ, ɫɨɫɬɚɜɢɥɚ 
2,921,711 ɬɵɫɹɱ ɬɟɧɝɟ; ɱɚɫɬɶ ɤɪɟɞɢɬɚ, ɞɟɧɨɦɢɧɢɪɨɜɚɧɧɚɹ ɜ ɞɨɥɥɚɪɚɯ ɋɒȺ, ɫɨɫɬɚɜɢɥɚ  
7,654,191 ɬɵɫɹɱ ɬɟɧɝɟ. 



ɌɈɈ «ɂɫɬɤɨɦɬɪɚɧɫ»  
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15. ɄɊȿȾɂɌɕ ɂ ɁȺɃɆɕ, ɉɊɈȾɈɅɀȿɇɂȿ 

ȾȻ ȺɈ «ɋɛɟɪɛɚɧɤ Ɋɨɫɫɢɢ» 

3 ɧɨɹɛɪɹ 2017 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɨɞɩɢɫɚɥɚ ɞɨɝɨɜɨɪ ɨɛ ɨɬɤɪɵɬɢɢ ɤɪɟɞɢɬɧɨɣ ɥɢɧɢɢ ɫ ȾȻ ȺɈ «ɋɛɟɪɛɚɧɤ 
Ɋɨɫɫɢɢ» ɨ ɩɪɟɞɨɫɬɚɜɥɟɧɢɢ Ʉɨɦɩɚɧɢɢ ɤɪɟɞɢɬɚ ɜ ɪɚɡɦɟɪɟ 10,200,000 ɬɵɫɹɱ ɬɟɧɝɟ (ɫ ɜɨɡɦɨɠɧɨɫɬɶɸ 
ɨɫɜɨɟɧɢɹ ɜ ɞɨɥɥɚɪɚɯ ɋɒȺ ɞɨ 10,000 ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ ɋɒȺ) ɞɥɹ ɪɟɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɫɪɟɞɧɟɫɪɨɱɧɨɣ 
ɡɚɞɨɥɠɟɧɧɨɫɬɢ Ʉɨɦɩɚɧɢɢ. ɉɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɨɫɜɨɢɥɚ 

6,970,000 ɬɵɫɹɱ ɬɟɧɝɟ, ɤɨɬɨɪɵɟ ɛɵɥɢ ɧɚɩɪɚɜɥɟɧɵ ɧɚ ɞɨɫɪɨɱɧɨɟ ɱɚɫɬɢɱɧɨɟ ɩɨɝɚɲɟɧɢɟ 
ɡɚɞɨɥɠɟɧɧɨɫɬɢ Ʉɨɦɩɚɧɢɢ ɩɨ ɤɪɟɞɢɬɭ ȿȻɊɊ ɜ ɫɭɦɦɟ 21,000 ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ ɋɒȺ (6,987,120 ɬɵɫɹɱ 
ɬɟɧɝɟ). 

Ɇɟɠɞɭɧɚɪɨɞɧɚɹ Ɏɢɧɚɧɫɨɜɚɹ Ʉɨɪɩɨɪɚɰɢɹ 

14 ɫɟɧɬɹɛɪɹ 2017 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɪɨɢɡɜɟɥɚ ɱɚɫɬɢɱɧɨɟ ɞɨɫɪɨɱɧɨɟ ɩɨɝɚɲɟɧɢɟ ɨɛɹɡɚɬɟɥɶɫɬɜ ɩɨ 
ɤɪɟɞɢɬɭ Ɇɟɠɞɭɧɚɪɨɞɧɨɣ Ɏɢɧɚɧɫɨɜɨɣ Ʉɨɪɩɨɪɚɰɢɢ ɜ ɫɭɦɦɟ 5,640 ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ ɋɒȺ  
(1,917,545 ɬɵɫɹɱ ɬɟɧɝɟ) ɡɚ ɫɱɟɬ ɫɪɟɞɫɬɜ, ɩɨɥɭɱɟɧɧɵɯ ɨɬ ɩɪɨɞɚɠɢ ɝɚɡɨɜɵɯ ɜɚɝɨɧɨɜ-ɰɢɫɬɟɪɧ, 
ɹɜɥɹɸɳɢɯɫɹ ɱɚɫɬɶɸ ɩɪɟɞɦɟɬɚ ɡɚɥɨɝɚ ɩɨ ɞɚɧɧɨɦɭ ɤɪɟɞɢɬɭ (ɉɪɢɦɟɱɚɧɢɟ 6). 

Ɏɢɧɚɧɫɨɜɵɟ ɝɚɪɚɧɬɢɢ ɚɤɰɢɨɧɟɪɚ 

Ɏɢɧɚɧɫɨɜɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ Ʉɨɦɩɚɧɢɢ ɩɨ ɤɪɟɞɢɬɚɦ ɢ ɡɚɣɦɚɦ, ɩɨɥɭɱɟɧɧɵɦ ɨɬ ȺɈ «Al Hilal» ɢ 
Ƚɚɡɩɪɨɦɛɚɧɤ ɜ ɪɚɡɦɟɪɟ 2,948,748 ɬɵɫɹɱ ɬɟɧɝɟ (ɜ 2016 ɝɨɞɭ: 4,820,194 ɬɵɫɹɱɢ ɬɟɧɝɟ) ɢ  
10,575,902 ɬɵɫɹɱɢ ɬɟɧɝɟ (ɜ 2016 ɝɨɞɭ: 14,302,688 ɬɵɫɹɱ ɬɟɧɝɟ), ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ (ɉɪɢɦɟɱɚɧɢɹ 4 ɢ 29), 
ɨɛɟɫɩɟɱɟɧɵ ɝɚɪɚɧɬɢɹɦɢ ɝ-ɧɚ ɋɚɪɫɟɧɨɜɚ Ɇ.ɀ. ɩɪɟɞɨɫɬɚɜɥɟɧɧɵɦɢ ɜ 2014 ɢ 2015 ɝɝ.  

ȻɊɄ-Ʌɢɡɢɧɝ 
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30 ɞɟɤɚɛɪɹ 2015 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɨɞɩɢɫɚɥɚ ɞɨɝɨɜɨɪ ɫ ȻɊɄ-Ʌɢɡɢɧɝ ɞɥɹ ɰɟɥɟɣ ɜɨɡɜɪɚɬɧɨɝɨ ɥɢɡɢɧɝɚ 
ɜɚɝɨɧɨɜ (ɉɪɢɦɟɱɚɧɢɟ 4). ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɞɚɧɧɵɯ ɚɤɬɢɜɨɜ ɧɚ ɞɚɬɭ ɩɪɨɞɚɠɢ ɛɵɥɚ ɪɚɜɧɚ 
12,278,588 ɬɵɫɹɱ ɬɟɧɝɟ. Ⱦɚɧɧɚɹ ɨɩɟɪɚɰɢɹ ɛɵɥɚ ɨɬɪɚɠɟɧɚ Ʉɨɦɩɚɧɢɟɣ, ɤɚɤ ɪɟɮɢɧɚɧɫɢɪɨɜɚɧɢɟ 
ɫɭɳɟɫɬɜɭɸɳɢɯ ɡɚɣɦɨɜ ɫ ɩɪɟɞɨɫɬɚɜɥɟɧɢɟɦ ɡɚɥɨɝɚ.   

20 ɞɟɤɚɛɪɹ 2016 ɝɨɞɚ ɫɬɨɪɨɧɵ ɩɨɞɩɢɫɚɥɢ ɞɨɩɨɥɧɢɬɟɥɶɧɨɟ ɫɨɝɥɚɲɟɧɢɟ ɤ Ⱦɨɝɨɜɨɪɭ ɮɢɧɚɧɫɨɜɨɝɨ 
ɥɢɡɢɧɝɚ. ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɭɫɥɨɜɢɹɦɢ ɞɨɩɨɥɧɢɬɟɥɶɧɨɝɨ ɫɨɝɥɚɲɟɧɢɹ ɫɪɨɤ ɮɢɧɚɧɫɨɜɨɣ ɚɪɟɧɞɵ ɛɵɥ 
ɭɜɟɥɢɱɟɧ ɞɨ 11 ɥɟɬ, ɚ ɫɬɚɜɤɚ ɢɡɦɟɧɟɧɚ ɫ 9.7% ɝɨɞɨɜɵɯ ɧɚ 6-ɦɟɫ. LIBOR + 6.15% ɝɨɞɨɜɵɯ. Ʉɨɦɩɚɧɢɹ 
ɪɚɫɫɦɨɬɪɟɥɨ ɷɬɨ, ɤɚɤ ɫɭɳɟɫɬɜɟɧɧɨɟ ɢɡɦɟɧɟɧɢɟ, ɢ ɜ ɪɟɡɭɥɶɬɚɬɟ ɩɪɟɤɪɚɬɢɥɚ ɩɪɢɡɧɚɧɢɟ 
ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ ɡɚɣɦɚ ɨɬ ȻɊɄ-Ʌɢɡɢɧɝ ɢ ɩɪɢɡɧɚɥɚ ɧɨɜɵɣ ɢɧɫɬɪɭɦɟɧɬ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ. 
ɉɨɫɥɟ ɩɨɞɩɢɫɚɧɢɹ ɞɨɩɨɥɧɢɬɟɥɶɧɨɝɨ ɫɨɝɥɚɲɟɧɢɹ Ʉɨɦɩɚɧɢɹ ɜɤɥɸɱɢɥɚ ɞɚɧɧɵɣ ɮɢɧɚɧɫɨɜɵɣ 
ɢɧɫɬɪɭɦɟɧɬ ɜ ɤɪɟɞɢɬɵ ɢ ɡɚɣɦɵ ɜ ɫɜɹɡɢ ɫ ɬɟɦ, ɱɬɨ ɞɚɧɧɚɹ ɫɞɟɥɤɚ ɛɵɥɚ ɩɪɢɡɧɚɧɚ ɤɚɤ 
ɪɟɮɢɧɚɧɫɢɪɨɜɚɧɢɟ ɬɟɤɭɳɢɯ ɡɚɣɦɨɜ (ɉɪɢɦɟɱɚɧɢɟ 4). ɉɨɫɤɨɥɶɤɭ ɛɚɥɚɧɫɨɜɚɹ ɫɬɨɢɦɨɫɬɶ ɩɪɟɞɵɞɭɳɟɝɨ 
ɮɢɧɚɧɫɨɜɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ ɛɵɥɚ ɪɚɜɧɚ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɧɨɜɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ, Ʉɨɦɩɚɧɢɹ ɧɟ 
ɨɬɪɚɡɢɥɚ ɷɮɮɟɤɬ ɧɚ ɩɪɢɛɵɥɶ ɢɥɢ ɭɛɵɬɨɤ ɜ 2016 ɝɨɞɭ.  

ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɨɰɟɧɢɥɚ ɫɩɪɚɜɟɞɥɢɜɭɸ ɫɬɨɢɦɨɫɬɶ ɡɚɣɦɚ ɜ ɪɚɡɦɟɪɟ  
10,068,409 ɬɵɫɹɱ ɬɟɧɝɟ (ɜ 2016 ɝɨɞɭ: 11,184,661 ɬɵɫɹɱɚ ɬɟɧɝɟ) ɢ ɨɬɪɚɡɢɥɚ ɞɚɧɧɵɣ ɢɧɫɬɪɭɦɟɧɬ ɩɨ 
ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ.  

Ɍɚɛɥɢɰɚ ɥɢɤɜɢɞɧɨɫɬɢ ɧɟɞɢɫɤɨɧɬɢɪɨɜɚɧɧɵɯ ɩɥɚɬɟɠɟɣ ɜɤɥɸɱɚɹ ɞɚɧɧɵɣ ɥɢɡɢɧɝ ɩɪɟɡɟɧɬɨɜɚɧɚ ɜ 
ɉɪɢɦɟɱɚɧɢɢ 27.  
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Дɨɝɨɜɨɪ ɮɢɧɚɧɫɨɜɨɝɨ ɥɢɡɢɧɝɚ № 1 

16 ɮɟɜɪɚɥɹ 2016 ɝɨɞɚ ɦɟɠɞɭ Ʉɨɦɩɚɧɢɟɣ ɢ ȻɊɄ-Ʌɢɡɢɧɝ ɛɵɥ ɡɚɤɥɸɱɟɧ ɞɨɝɨɜɨɪ ɮɢɧɚɧɫɨɜɨɝɨ ɥɢɡɢɧɝɚ 
ɧɚ ɫɭɦɦɭ 1,143,811 ɬɵɫɹɱ ɬɟɧɝɟ ɫ ɝɨɞɨɜɨɣ ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɨɣ ɜ 11.34%. ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ 
ɚɤɬɢɜɨɜ ɩɨ ɞɚɧɧɨɦɭ ɥɢɡɢɧɝɭ ɪɚɜɧɚ 1,143,811 ɬɵɫɹɱ ɬɟɧɝɟ. Ⱦɚɧɧɚɹ ɫɞɟɥɤɚ ɛɵɥɚ ɩɪɢɡɧɚɧɚ Ʉɨɦɩɚɧɢɟɣ 
ɤɚɤ ɪɟɮɢɧɚɧɫɢɪɨɜɚɧɢɟ ɬɟɤɭɳɢɯ ɡɚɣɦɨɜ ɫ ɨɛɟɫɩɟɱɟɧɢɟɦ. ɋɨɨɬɜɟɬɫɬɜɟɧɧɨ, Ʉɨɦɩɚɧɢɹ ɧɟ 
ɪɚɫɫɦɚɬɪɢɜɚɟɬ ɞɚɧɧɭɸ ɫɞɟɥɤɭ ɜ ɪɚɦɤɚɯ ɆɋɎɈ 17. ɉɨɷɬɨɦɭ Ʉɨɦɩɚɧɢɹ ɜɤɥɸɱɢɥɚ ɞɚɧɧɵɣ ɥɢɡɢɧɝ ɜ 
ɤɪɟɞɢɬɵ ɢ ɡɚɣɦɵ ɢ ɧɟ ɩɪɟɞɫɬɚɜɥɹɟɬ ɪɚɫɤɪɵɬɢɟ ɩɨ ɦɢɧɢɦɚɥɶɧɵɦ ɚɪɟɧɞɧɵɦ ɩɥɚɬɟɠɚɦ. Ⱦɚɧɧɨɟ 
ɮɢɧɚɧɫɨɜɨɟ ɨɛɹɡɚɬɟɥɶɫɬɜɨ ɛɵɥɨ ɩɪɢɡɧɚɧɨ ɢɡɧɚɱɚɥɶɧɨ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɢ ɜ ɩɨɫɥɟɞɫɬɜɢɢ 
ɭɱɬɟɧɨ ɩɨ ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ ɫɬɨɢɦɨɫɬɢ. Ɍɚɛɥɢɰɚ ɥɢɤɜɢɞɧɨɫɬɢ ɧɟɞɢɫɤɨɧɬɢɪɨɜɚɧɧɵɯ ɩɥɚɬɟɠɟɣ 
ɜɤɥɸɱɚɹ ɞɚɧɧɵɣ ɥɢɡɢɧɝ ɩɪɟɡɟɧɬɨɜɚɧɚ ɜ ɉɪɢɦɟɱɚɧɢɢ 27. ɋɪɟɞɫɬɜɚ ɛɵɥɢ ɩɨɥɧɨɫɬɶɸ ɨɫɜɨɟɧɵ ɜ 
ɮɟɜɪɚɥɟ 2016 ɝɨɞɚ ɢ ɧɚɩɪɚɜɥɟɧɵ ɧɚ ɜɨɡɦɟɳɟɧɢɟ ɩɨɥɧɨɝɨ ɞɨɫɪɨɱɧɨɝɨ ɩɨɝɚɲɟɧɢɹ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɜ 

ɫɭɦɦɟ 611,542 ɬɵɫɹɱɢ ɬɟɧɝɟ ɩɨ ɞɨɝɨɜɨɪɚɦ ɮɢɧɚɧɫɨɜɨɝɨ ɥɢɡɢɧɝɚ, ɡɚɤɥɸɱɟɧɧɵɦɢ ɜ 2010 ɝɨɞɭ ɦɟɠɞɭ 
Ʉɨɦɩɚɧɢɟɣ ɢ ɌɈɈ «Ɋɚɣɮɮɚɣɡɟɧ Ʌɢɡɢɧɝ Ʉɚɡɚɯɫɬɚɧ», ɚ ɬɚɤɠɟ ɱɚɫɬɶ ɫɪɟɞɫɬɜ ɧɚɩɪɚɜɥɟɧɚ ɧɚ ɩɨɤɭɩɤɭ 
ɫɨɛɫɬɜɟɧɧɵɯ ɟɜɪɨɨɛɥɢɝɚɰɢɣ ɧɚ ɪɵɧɤɟ, ɤɨɬɨɪɵɟ ɛɵɥɢ ɚɧɧɭɥɢɪɨɜɚɧɵ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɉɪɨɫɩɟɤɬɨɦ 
ɜɵɩɭɫɤɚ. 

(ɛ) Ʉɨɜɟɧɚɧɬɵ 

ɉɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɧɟ ɫɨɨɬɜɟɬɫɬɜɨɜɚɥɚ ɬɪɟɛɭɟɦɨɦɭ ɭɪɨɜɧɸ ɧɟɤɨɬɨɪɵɯ 
ɮɢɧɚɧɫɨɜɵɯ ɤɨɜɟɧɚɧɬɨɜ, ɭɫɬɚɧɨɜɥɟɧɧɵɯ ɤɪɟɞɢɬɧɵɦɢ ɞɨɝɨɜɨɪɚɦɢ ɫ ɛɚɧɤɚɦɢ. ɉɨ ɫɨɫɬɨɹɧɢɸ ɧɚ ɞɚɬɭ 
ɨɬɱɟɬɧɨɫɬɢ ɢ ɧɚ ɦɨɦɟɧɬ ɜɵɩɭɫɤɚ ɨɬɱɟɬɧɨɫɬɢ ɜɫɟ ɛɚɧɤɢ, ɱɶɢ ɬɪɟɛɨɜɚɧɢɹ ɩɨ ɭɪɨɜɧɹɦ ɤɨɜɟɧɚɧɬɨɜ ɧɟ 
ɛɵɥɢ ɞɨɫɬɢɝɧɭɬɵ, ɩɪɟɞɨɫɬɚɜɢɥɢ ɨɬɤɚɡɵ ɨɬ ɬɪɟɛɨɜɚɧɢɣ ɞɨ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ, ɤɨɬɨɪɵɟ ɢɦɟɥɢ ɫɢɥɭ 

ɧɚ ɨɬɱɟɬɧɵɣ ɩɟɪɢɨɞ. 

(ɜ) ɋɜɟɪɤɚ ɱɢɫɬɨɝɨ ɞɨɥɝɚ 

ȼ ɬɚɛɥɢɰɟ ɧɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧ ɚɧɚɥɢɡ ɫɭɦɦɵ ɱɢɫɬɨɝɨ ɞɨɥɝɚ ɢ ɢɡɦɟɧɟɧɢɣ ɜ ɨɛɹɡɚɬɟɥɶɫɬɜɚɯ Ʉɨɦɩɚɧɢɢ, 
ɜɨɡɧɢɤɚɸɳɢɯ ɜ ɪɟɡɭɥɶɬɚɬɟ ɮɢɧɚɧɫɨɜɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ, ɞɥɹ ɤɚɠɞɨɝɨ ɢɡ ɩɪɟɞɫɬɚɜɥɟɧɧɵɯ ɩɟɪɢɨɞɨɜ. 
ɋɬɚɬɶɢ ɷɬɢɯ ɨɛɹɡɚɬɟɥɶɫɬɜ ɨɬɪɚɠɟɧɵ ɜ ɨɬɱɟɬɟ ɨ ɞɜɢɠɟɧɢɢ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɜ ɫɨɫɬɚɜɟ ɮɢɧɚɧɫɨɜɨɣ 
ɞɟɹɬɟɥɶɧɨɫɬɢ. 
 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ Ʉɪɟɞɢɬɵ ɢ ɡɚɣɦɵ 

ɑɢɫɬɵɣ ɞɨɥɝ ɧɚ 1 ɹɧɜɚɪɹ 2016ɝ. 62,129,583 

ȼɵɛɵɬɢɟ ɞɟɧɟɝ  (26,608,809) 

ɉɨɫɬɭɩɥɟɧɢɟ ɞɟɧɟɝ  6,781,996 

ɉɟɪɟɜɨɞ (ɪɟɤɥɚɫɫɢɮɢɤɚɰɢɹ) ɮɢɧɚɧɫɨɜɨɝɨ ɥɢɡɢɧɝɚ ɜ ɡɚɣɦɵ 12,281,896 

ɇɚɱɢɫɥɟɧɢɟ ɩɪɨɰɟɧɬɨɜ ɢ ɪɚɫɯɨɞɵ ɩɨ ɚɦɨɪɬɢɡɚɰɢɢ ɞɢɫɤɨɧɬɚ  5,962,833 

Ʉɨɪɪɟɤɬɢɪɨɜɤɢ ɩɨ ɤɭɪɫɨɜɵɦ ɪɚɡɧɢɰɚɦ (626,003) 

ɍɞɟɪɠɚɧɢɟ ɧɚɥɨɝɚ (Ʉɉɇ ɡɚ ɧɟɪɟɡɢɞɟɧɬɚ) (139,193) 

Ʉɨɦɢɫɫɢɹ ɡɚ ɨɪɝɚɧɢɡɚɰɢɸ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ (148,737) 

ɉɪɨɱɢɟ ɢɡɦɟɧɟɧɢɹ, ɧɟ ɫɜɹɡɚɧɧɵɟ ɫ ɞɜɢɠɟɧɢɟɦ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ (50,632) 

ɑɢɫɬɵɣ ɞɨɥɝ ɧɚ 31 ɞɟɤɚɛɪɹ 2016ɝ. 59,582,934  

ȼɵɛɵɬɢɟ ɞɟɧɟɝ  (37,200,325) 

ɉɨɫɬɭɩɥɟɧɢɟ ɞɟɧɟɝ   13,353,542 

ɇɚɱɢɫɥɟɧɢɟ ɩɪɨɰɟɧɬɨɜ ɢ ɪɚɫɯɨɞɵ ɩɨ ɚɦɨɪɬɢɡɚɰɢɢ ɞɢɫɤɨɧɬɚ  4,712,653 

Ʉɨɪɪɟɤɬɢɪɨɜɤɢ ɩɨ ɤɭɪɫɨɜɵɦ ɪɚɡɧɢɰɚɦ (185,642) 

ɍɞɟɪɠɚɧɢɟ ɧɚɥɨɝɚ (Ʉɉɇ ɡɚ ɧɟɪɟɡɢɞɟɧɬɚ) (122,595) 

Ʉɨɦɢɫɫɢɹ ɡɚ ɨɪɝɚɧɢɡɚɰɢɸ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ (209,884) 

ɉɪɨɱɢɟ ɢɡɦɟɧɟɧɢɹ, ɧɟ ɫɜɹɡɚɧɧɵɟ ɫ ɞɜɢɠɟɧɢɟɦ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ (80,006) 

ɑɢɫɬɵɣ ɞɨɥɝ ɧɚ 31 ɞɟɤɚɛɪɹ 2017ɝ. 39,850,677 
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(ɝ) ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɤɪɟɞɢɬɨɜ ɢ ɡɚɣɦɨɜ  

ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ, ɩɪɨɚɧɚɥɢɡɢɪɨɜɚɧɧɚɹ ɧɚ ɭɪɨɜɧɟ 2 ɢ 3 ɢɟɪɚɪɯɢɢ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ 
ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ, ɧɟ ɨɰɟɧɟɧɧɵɯ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ, ɩɪɟɞɫɬɚɜɥɟɧɚ ɫɥɟɞɭɸɳɢɦ 
ɨɛɪɚɡɨɦ: 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

31 ɞɟɤɚɛɪɹ 2017 ɝ. 31 ɞɟɤɚɛɪɹ 2016 ɝ. 
Ȼɚɥɚɧɫɨɜɚɹ 

ɫɬɨɢɦɨɫɬɶ 

ɋɩɪɚɜɟɞɥɢɜɚɹ 

ɫɬɨɢɦɨɫɬɶ 

Ȼɚɥɚɧɫɨɜɚɹ 
ɫɬɨɢɦɨɫɬɶ 

ɋɩɪɚɜɟɞɥɢɜɚɹ 

ɫɬɨɢɦɨɫɬɶ 

     

ȿɜɪɨɩɟɣɫɤɢɣ ɛɚɧɤ ɪɟɤɨɧɫɬɪɭɤɰɢɢ ɢ ɪɚɡɜɢɬɢɹ - - 5,444,073 5,461,683 

ȿɜɪɨɩɟɣɫɤɢɣ ɛɚɧɤ ɪɟɤɨɧɫɬɪɭɤɰɢɢ ɢ ɪɚɡɜɢɬɢɹ 1,979,688 2,187,399 15,133,950 15,136,582 

ȿɜɪɨɩɟɣɫɤɢɣ ɛɚɧɤ ɪɟɤɨɧɫɬɪɭɤɰɢɢ ɢ ɪɚɡɜɢɬɢɹ 3,455,344 4,092,637 4,150,903 4,118,065 

ȿɜɪɨɩɟɣɫɤɢɣ ɛɚɧɤ ɪɟɤɨɧɫɬɪɭɤɰɢɢ ɢ ɪɚɡɜɢɬɢɹ 2,415,092 2,868,830 - - 

Ƚɚɡɩɪɨɦɛɚɧɤ 7,654,191 7,670,089 11,558,464 11,645,837 

Ƚɚɡɩɪɨɦɛɚɧɤ 2,921,711 2,787,678 2,744,224 2,996,420 

ȺɈ «ɂɫɥɚɦɫɤɢɣ Ȼɚɧɤ «Al Hilal» 2,090,009 2,063,711 3,419,438 3,390,730 

ȺɈ «ɂɫɥɚɦɫɤɢɣ Ȼɚɧɤ «Al Hilal» 858,739 795,566 1,400,756 1,302,327 

ȻɊɄ-Ʌɢɡɢɧɝ 10,068,409 10,068,409 11,184,661 11,184,661 

ȻɊɄ-Ʌɢɡɢɧɝ 938,526 766,716 1,053,446 961,174 

Ɇɟɠɞɭɧɚɪɨɞɧɚɹ Ɏɢɧɚɧɫɨɜɚɹ Ʉɨɪɩɨɪɚɰɢɹ 
(ɉɪɢɦɟɱɚɧɢɟ 29) 

640,762 643,050 3,493,019 3,533,585 

ȾȻ ȺɈ «ɋɛɟɪɛɚɧɤ Ɋɨɫɫɢɢ» 6,828,206 6,147,500 - - 

 39,850,677 40,091,585 59,582,934 59,731,064 

16. ɈȻɅɂȽȺɐɂɂ 

ȿɜɪɨɨɛɥɢɝɚɰɢɢ 

22 ɚɩɪɟɥɹ 2013 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɪɚɡɦɟɫɬɢɥɚ ɧɚ Ʌɨɧɞɨɧɫɤɨɣ Ɏɨɧɞɨɜɨɣ Ȼɢɪɠɟ ɨɛɥɢɝɚɰɢɢ ɧɚ ɨɛɳɭɸ 
ɫɭɦɦɭ 14,782,727 ɬɵɫɹɱ ɬɟɧɝɟ, ɧɨɦɢɧɚɥɶɧɨɣ ɫɬɨɢɦɨɫɬɶɸ 100,000 ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ ɋɒȺ, ɫ ɤɭɩɨɧɨɦ 
7.75% ɜ ɝɨɞ, ɜɵɩɥɚɱɢɜɚɟɦɵɯ ɤɚɠɞɵɟ ɩɨɥɝɨɞɚ, ɫɨ ɫɪɨɤɨɦ ɨɛɪɚɳɟɧɢɹ 5 ɥɟɬ ɢ ɩɨɝɚɲɟɧɢɟɦ ɜ ɚɩɪɟɥɟ 
2018 ɝɨɞɚ.  

ɇɚ ɨɬɱɟɬɧɭɸ ɞɚɬɭ Ʉɨɦɩɚɧɢɹ ɨɫɭɳɟɫɬɜɢɥɚ ɜɵɤɭɩ ȿɜɪɨɨɛɥɢɝɚɰɢɣ, ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɭɫɥɨɜɢɹɦɢ 
ɉɪɨɫɩɟɤɬɚ, ɧɚ ɨɛɳɭɸ ɫɭɦɦɭ 50,300 ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ ɋɒȺ (ɜ ɧɨɦɢɧɚɥɶɧɨɦ ɜɵɪɚɠɟɧɢɢ). ȼɵɤɭɩ ɛɵɥ 
ɩɪɨɢɡɜɟɞɟɧ ɩɨ ɪɵɧɨɱɧɵɦ ɰɟɧɚɦ, ɫ ɞɢɫɤɨɧɬɨɦ ɢ ɩɪɢɡɧɚɧɢɟɦ ɞɨɯɨɞɚ ɜ ɫɭɦɦɟ 224,175 ɬɵɫɹɱ ɬɟɧɝɟ ɜ 
2017 ɝɨɞɭ (ɜ 2016 ɝɨɞɭ: 334,508 ɬɵɫɹɱ ɬɟɧɝɟ) (ɉɪɢɦɟɱɚɧɢɟ 24). ɋɨɝɥɚɫɧɨ ɬɪɟɛɨɜɚɧɢɹɦ ɉɪɨɫɩɟɤɬɚ, 
ɜɵɤɭɩɥɟɧɧɵɟ Ʉɨɦɩɚɧɢɟɣ ȿɜɪɨɨɛɥɢɝɚɰɢɢ ɞɨɥɠɧɵ ɛɵɬɶ ɚɧɧɭɥɢɪɨɜɚɧɵ. Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɩɨ 
ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ ɨɛɴɟɦ ȿɜɪɨɨɛɥɢɝɚɰɢɣ ɜ ɨɛɪɚɳɟɧɢɢ ɨɫɬɚɜɢɥ 16,548,792 ɬɵɫɹɱɢ 

ɬɟɧɝɟ (ɜ 2016 ɝɨɞɭ: 19,617,086 ɬɵɫɹɱ ɬɟɧɝɟ).  

Ɉɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɨɛɥɢɝɚɰɢɹɦ ɨɛɟɫɩɟɱɢɜɚɸɬɫɹ ɡɚɥɨɝɚɦɢ ɩɨɞɜɢɠɧɨɝɨ ɫɨɫɬɚɜɚ ɱɢɫɬɨɣ ɛɚɥɚɧɫɨɜɨɣ 
ɫɬɨɢɦɨɫɬɶɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ 12,270,616 ɬɵɫɹɱ ɬɟɧɝɟ (ɜ 2016 ɝɨɞɭ: 11,633,965 ɬɵɫɹɱ ɬɟɧɝɟ), ɢ 
ɞɟɧɟɠɧɵɦɢ ɫɪɟɞɫɬɜɚɦɢ ɧɚ ɫɱɟɬɟ ɜ ȺɈ «Altyn Bank», ɜ ɫɥɭɱɚɟ ɧɟɯɜɚɬɤɢ ɡɚɥɨɝɨɜɨɝɨ ɨɛɟɫɩɟɱɟɧɢɹ ɜ 
ɜɢɞɟ ɩɨɞɜɢɠɧɨɝɨ ɫɨɫɬɚɜɚ (ɉɪɢɦɟɱɚɧɢɟ 7).   
20 ɚɩɪɟɥɹ 2017 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɨɥɭɱɢɥɚ ɨɬ ɞɟɪɠɚɬɟɥɟɣ ȿɜɪɨɨɛɥɢɝɚɰɢɣ ɛɟɡɜɨɡɜɪɚɬɧɨɟ ɫɨɝɥɚɫɢɟ ɧɚ 
ɨɬɤɚɡ ɨɬ ɬɪɟɛɨɜɚɧɢɣ ɩɨ ɥɸɛɨɦɭ ɧɚɪɭɲɟɧɢɸ ɭɫɥɨɜɢɹ ɮɢɧɚɧɫɨɜɵɯ ɤɨɜɟɧɚɧɬɨɜ ɜ ɩɟɪɢɨɞ ɫ 
31 ɞɟɤɚɛɪɹ 2016 ɝɨɞɚ ɩɨ 1 ɹɧɜɚɪɹ 2018 ɝɨɞɚ ɩɭɬɟɦ ɩɨɩɪɚɜɨɤ ɜ ɞɟɣɫɬɜɭɸɳɢɣ ɩɪɨɫɩɟɤɬ ɩɨ 
ȿɜɪɨɨɛɥɢɝɚɰɢɹɦ. ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɞɚɧɧɵɦ ɫɨɝɥɚɫɢɟɦ ɫɪɨɤ ɨɛɪɚɳɟɧɢɹ ȿɜɪɨɨɛɥɢɝɚɰɢɣ ɛɵɥ ɩɪɨɞɥɟɧ 
ɞɨ 2022 ɝɨɞɚ ɢ ɩɪɨɰɟɧɬɧɚɹ ɫɬɚɜɤɚ ɛɵɥɚ ɭɜɟɥɢɱɟɧɚ ɞɨ 8% ɝɨɞɨɜɵɯ.   
Ʉɨɦɩɚɧɢɹ ɩɨ ɪɟɡɭɥɶɬɚɬɚɦ ɪɚɫɱɟɬɚ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɧɟ ɩɪɢɡɧɚɥɚ ɧɨɜɵɣ ɮɢɧɚɧɫɨɜɵɣ 
ɢɧɫɬɪɭɦɟɧɬ, ɬɚɤ ɤɚɤ ɩɪɢɜɟɞɟɧɧɚɹ ɫɬɨɢɦɨɫɬɶ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɧɨɜɵɦɢ ɭɫɥɨɜɢɹɦɢ, 
ɜɤɥɸɱɚɹ ɜɵɩɥɚɬɵ ɤɨɦɢɫɫɢɨɧɧɨɝɨ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɡɚ ɜɵɱɟɬɨɦ ɩɨɥɭɱɟɧɧɨɝɨ ɤɨɦɢɫɫɢɨɧɧɨɝɨ 
ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ, ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɵɯ ɩɨ ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ ɷɮɮɟɤɬɢɜɧɨɣ ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɟ, 
ɨɬɥɢɱɚɟɬɫɹ ɦɟɧɟɟ ɱɟɦ ɧɚ 10% ɨɬ ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɨɣ ɩɪɢɜɟɞɟɧɧɨɣ ɫɬɨɢɦɨɫɬɢ ɨɫɬɚɜɲɢɯɫɹ ɞɟɧɟɠɧɵɯ 
ɩɨɬɨɤɨɜ ɩɨ ɩɟɪɜɨɧɚɱɚɥɶɧɨɦɭ ɮɢɧɚɧɫɨɜɨɦɭ ɨɛɹɡɚɬɟɥɶɫɬɜɭ. 
ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɞɚɧɧɵɯ ɨɛɥɢɝɚɰɢɣ ɫɨɫɬɚɜɥɹɟɬ ɩɪɢɦɟɪɧɨ 16,503,568 ɬɵɫɹɱ ɬɟɧɝɟ, ɤɨɬɨɪɚɹ 
ɛɵɥɚ ɨɰɟɧɟɧɚ, ɢɫɩɨɥɶɡɭɹ ɭɪɨɜɟɧɶ 2 ɢɟɪɚɪɯɢɢ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ. 



ɌɈɈ «ɂɫɬɤɨɦɬɪɚɧɫ»  
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16. ɈȻɅɂȽȺɐɂɂ, ɉɊɈȾɈɅɀȿɇɂȿ 

Ɉɛɥɢɝɚɰɢɢ ɜ ɬɟɧɝɟ  

9 ɞɟɤɚɛɪɹ 2016 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɪɚɡɦɟɫɬɢɥɚ ɤɭɩɨɧɧɵɟ ɨɛɥɢɝɚɰɢɢ ɧɚ ɨɛɳɭɸ ɫɭɦɦɭ  
1,200,000 ɬɵɫɹɱ ɬɟɧɝɟ, ɩɭɬɟɦ ɬɨɪɝɨɜ ɧɚ ȺɈ «Ʉɚɡɚɯɫɬɚɧɫɤɚɹ ɮɨɧɞɨɜɚɹ ɛɢɪɠɚ» ɫ ɩɟɪɢɨɞɨɦ ɨɛɪɚɳɟɧɢɹ 
6 ɦɟɫɹɰɟɜ ɢ ɩɨɝɚɲɟɧɢɟɦ ɜ ɢɸɧɟ 2017 ɝɨɞɚ (ɮɢɧɚɧɫɨɜɵɦ ɤɨɧɫɭɥɶɬɚɧɬɨɦ ɢ ɚɧɞɟɪɪɚɣɬɟɪɨɦ ɜɵɩɭɫɤɚ 
ɨɛɥɢɝɚɰɢɣ ɜɵɫɬɭɩɢɥɨ ȺɈ «Ʉɚɡɤɨɦɦɟɪɰ ɋɟɤɶɸɪɢɬɢɡ» (ȾɈ ȺɈ «Ʉɚɡɤɨɦɦɟɪɰɛɚɧɤ»). Ʉɭɩɨɧɧɚɹ 
ɫɬɚɜɤɚ ɩɨ ɞɚɧɧɵɦ ɨɛɥɢɝɚɰɢɹɦ ɫɨɫɬɚɜɥɹɟɬ 14% ɝɨɞɨɜɵɯ, ɫ ɜɵɩɥɚɬɨɣ ɤɭɩɨɧɧɨɝɨ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɜ 
ɤɨɧɰɟ ɩɟɪɢɨɞɚ ɨɛɪɚɳɟɧɢɹ ɨɞɧɨɜɪɟɦɟɧɧɨ ɫ ɩɨɝɚɲɟɧɢɟɦ ɨɛɥɢɝɚɰɢɣ. Ɉɛɥɢɝɚɰɢɢ ɛɵɥɢ ɪɚɡɦɟɳɟɧɵ ɩɨ 
ɧɨɦɢɧɚɥɶɧɨɣ ɫɬɨɢɦɨɫɬɢ ɜ ɩɨɥɧɨɦ ɨɛɴɟɦɟ. ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɞɚɧɧɵɯ ɨɛɥɢɝɚɰɢɣ ɩɪɢɦɟɪɧɨ 
ɪɚɜɧɚ ɢɯ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ ɜ ɫɜɹɡɢ ɫ ɤɪɚɬɤɨɫɪɨɱɧɵɦ ɩɟɪɢɨɞɨɦ ɩɨ ɩɨɝɚɲɟɧɢɹ. 

20 ɢɸɧɹ 2017 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ (ɞɨ ɢɫɬɟɱɟɧɢɹ ɫɪɨɤɚ, ɭɫɬɚɧɨɜɥɟɧɧɨɝɨ ɞɥɹ ɩɨɝɚɲɟɧɢɹ) ɩɨɥɧɨɫɬɶɸ 
ɩɨɝɚɫɢɥɚ ɤɭɩɨɧɧɵɟ ɨɛɥɢɝɚɰɢɢ ɫ ɜɵɩɥɚɬɨɣ ɤɭɩɨɧɧɨɝɨ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ. 

(ɚ) ȼɫɬɪɨɟɧɧɵɣ ɮɢɧɚɧɫɨɜɵɣ ɢɧɫɬɪɭɦɟɧɬ - ɨɩɰɢɨɧ ɞɨɫɪɨɱɧɨɝɨ ɩɨɝɚɲɟɧɢɹ ɨɫɬɚɜɲɟɣɫɹ ɫɭɦɦɵ 
ɞɨɥɝɚ  
ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɭɫɥɨɜɢɹɦɢ ɉɪɨɫɩɟɤɬɚ ɜɵɩɭɫɤɚ ɨɛɥɢɝɚɰɢɣ, Ʉɨɦɩɚɧɢɹ ɦɨɠɟɬ ɩɨ ɫɜɨɟɦɭ 
ɭɫɦɨɬɪɟɧɢɸ, ɜ ɥɸɛɨɟ ɜɪɟɦɹ, ɩɪɟɞɫɬɚɜɢɜ ɭɜɟɞɨɦɥɟɧɢɟ ɞɟɪɠɚɬɟɥɹɦ ɨɛɥɢɝɚɰɢɣ, ɜɵɤɭɩɢɬɶ ɨɛɥɢɝɚɰɢɢ 
ɜ ɩɨɥɧɨɦ ɨɛɴɟɦɟ ɩɨ ɰɟɧɟ, ɤɨɬɨɪɚɹ ɩɪɟɞɫɬɚɜɥɹɟɬ ɫɨɛɨɣ ɢɯ ɨɫɧɨɜɧɭɸ ɫɭɦɦɭ ɞɨɥɝɚ ɢ ɤɨɦɩɟɧɫɚɰɢɢ ɡɚ 
ɭɩɭɳɟɧɧɭɸ ɜɵɝɨɞɭ ɜ ɫɢɥɭ ɞɨɫɪɨɱɧɨɝɨ ɨɬɡɵɜɚ ɨɛɥɢɝɚɰɢɣ. Ʉɨɦɩɟɧɫɚɰɢɹ ɡɚ ɭɩɭɳɟɧɧɭɸ ɜɵɝɨɞɭ 

ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ ɤɚɤ ɧɚɢɛɨɥɶɲɟɟ ɢɡ: ɚ) 1% ɨɬ ɧɨɦɢɧɚɥɚ ɜɫɟɯ ɨɛɥɢɝɚɰɢɣ ɜ ɨɛɪɚɳɟɧɢɢ ɢɥɢ ɛ) ɛɭɞɭɳɢɯ 
ɤɭɩɨɧɧɵɯ ɩɥɚɬɟɠɟɣ ɞɨ ɩɨɝɚɲɟɧɢɹ ɫ ɞɚɬɵ ɨɬɡɵɜɚ, ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɵɯ ɩɨ ɨɝɨɜɨɪɟɧɧɨɣ ɜ ɩɪɨɫɩɟɤɬɟ 
ɜɵɩɭɫɤɚ ɨɛɥɢɝɚɰɢɣ ɫɬɚɜɤɟ. ɍɱɢɬɵɜɚɹ ɭɫɥɨɜɢɹ ɉɪɨɫɩɟɤɬɚ ɜɵɩɭɫɤɚ ɨɛɥɢɝɚɰɢɣ, ɚ ɬɚɤɠɟ ɬɟɤɭɳɭɸ 
ɪɵɧɨɱɧɭɸ ɫɢɬɭɚɰɢɸ, ɪɭɤɨɜɨɞɫɬɜɨ Ʉɨɦɩɚɧɢɢ ɫɱɢɬɚɟɬ, ɱɬɨ ɫɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɜɫɬɪɨɟɧɧɨɝɨ 
ɮɢɧɚɧɫɨɜɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ ɪɚɜɧɚ ɧɭɥɸ (31 ɞɟɤɚɛɪɹ 2016 ɝɨɞɚ: ɧɨɥɶ) 
(ɉɪɢɦɟɱɚɧɢɟ 4). ɂɧɮɨɪɦɚɰɢɹ ɨ ɩɨɞɜɟɪɠɟɧɧɨɫɬɢ Ʉɨɦɩɚɧɢɢ ɪɢɫɤɭ ɥɢɤɜɢɞɧɨɫɬɢ ɜ ɨɬɧɨɲɟɧɢɢ 
ɨɛɥɢɝɚɰɢɣ ɪɚɫɤɪɵɬɚ ɜ ɉɪɢɦɟɱɚɧɢɢ 27. 

(ɛ) ɋɜɟɪɤɚ ɱɢɫɬɨɝɨ ɞɨɥɝɚ ɩɨ ɨɛɥɢɝɚɰɢɹɦ  
 

ȼ ɬɚɛɥɢɰɟ ɧɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧ ɚɧɚɥɢɡ ɫɭɦɦɵ ɱɢɫɬɨɝɨ ɞɨɥɝɚ ɢ ɢɡɦɟɧɟɧɢɣ ɜ ɨɛɹɡɚɬɟɥɶɫɬɜɚɯ Ʉɨɦɩɚɧɢɢ 
ɩɨ ɨɛɥɢɝɚɰɢɹɦ, ɜɨɡɧɢɤɚɸɳɢɯ ɜ ɪɟɡɭɥɶɬɚɬɟ ɮɢɧɚɧɫɨɜɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ, ɞɥɹ ɤɚɠɞɨɝɨ ɢɡ 
ɩɪɟɞɫɬɚɜɥɟɧɧɵɯ ɩɟɪɢɨɞɨɜ. ɋɬɚɬɶɢ ɷɬɢɯ ɨɛɹɡɚɬɟɥɶɫɬɜ ɨɬɪɚɠɟɧɵ ɜ ɨɬɱɟɬɟ ɨ ɞɜɢɠɟɧɢɢ ɞɟɧɟɠɧɵɯ 
ɫɪɟɞɫɬɜ ɜ ɫɨɫɬɚɜɟ ɮɢɧɚɧɫɨɜɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ. 

 
ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ Ɉɛɥɢɝɚɰɢɢ 

ɑɢɫɬɵɣ ɞɨɥɝ ɧɚ 1 ɹɧɜɚɪɹ 2016ɝ. 24,878,985 

ȼɵɛɵɬɢɟ ɞɟɧɟɝ  (6,948,218) 

ɉɨɫɬɭɩɥɟɧɢɟ ɞɟɧɟɝ 1,200,000 

ɇɚɱɢɫɥɟɧɢɟ ɩɪɨɰɟɧɬɨɜ ɢ ɪɚɫɯɨɞɵ ɩɨ ɚɦɨɪɬɢɡɚɰɢɢ ɞɢɫɤɨɧɬɚ  1,849,067 

Ʉɨɪɪɟɤɬɢɪɨɜɤɢ ɩɨ ɤɭɪɫɨɜɵɦ ɪɚɡɧɢɰɚɦ (77,624) 

Ʉɨɦɢɫɫɢɹ ɡɚ ɨɪɝɚɧɢɡɚɰɢɸ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ (20,269) 

ɉɪɨɱɢɟ ɢɡɦɟɧɟɧɢɹ, ɧɟ ɫɜɹɡɚɧɧɵɟ ɫ ɞɜɢɠɟɧɢɟɦ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ (54,588) 

ɑɢɫɬɵɣ ɞɨɥɝ ɧɚ 31 ɞɟɤɚɛɪɹ 2016ɝ. 20,827,353 

ȼɵɛɵɬɢɟ ɞɟɧɟɝ  (5,455,362) 

ɇɚɱɢɫɥɟɧɢɟ ɩɪɨɰɟɧɬɨɜ ɢ ɪɚɫɯɨɞɵ ɩɨ ɚɦɨɪɬɢɡɚɰɢɢ ɞɢɫɤɨɧɬɚ  1,548,232 

Ʉɨɪɪɟɤɬɢɪɨɜɤɢ ɩɨ ɤɭɪɫɨɜɵɦ ɪɚɡɧɢɰɚɦ (121,030) 

Ʉɨɦɢɫɫɢɹ ɡɚ ɨɪɝɚɧɢɡɚɰɢɸ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ (153,202) 

ɉɪɨɱɢɟ ɢɡɦɟɧɟɧɢɹ, ɧɟ ɫɜɹɡɚɧɧɵɟ ɫ ɞɜɢɠɟɧɢɟɦ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ (97,199) 

ɑɢɫɬɵɣ ɞɨɥɝ ɧɚ 31 ɞɟɤɚɛɪɹ 2017ɝ. 16,548,792 
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17. ɈȻəɁȺɌȿɅɖɋɌȼȺ ɉɈ ɎɂɇȺɇɋɈȼɈɃ ȺɊȿɇȾȿ 

Ʉɨɦɩɚɧɢɹ ɡɚɤɥɸɱɚɟɬ ɞɨɝɨɜɨɪɵ ɧɚ ɩɪɢɨɛɪɟɬɟɧɢɟ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ, ɝɥɚɜɧɵɦ ɨɛɪɚɡɨɦ 
ɠɟɥɟɡɧɨɞɨɪɨɠɧɵɯ ɜɚɝɨɧɨɜ ɢ ɩɨɥɭɜɚɝɨɧɨɜ, ɧɚ ɭɫɥɨɜɢɹɯ ɨɬɫɪɨɱɤɢ ɩɥɚɬɟɠɟɣ. ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɬɚɤɢɦɢ 
ɞɨɝɨɜɨɪɚɦɢ ɚɪɟɧɞɭɟɦɵɟ ɚɤɬɢɜɵ ɩɟɪɟɯɨɞɹɬ ɜ ɫɨɛɫɬɜɟɧɧɨɫɬɶ Ʉɨɦɩɚɧɢɢ.  

ɇɚ 31 ɞɟɤɚɛɪɹ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɞɨɝɨɜɨɪɚɦ ɮɢɧɚɧɫɨɜɨɣ ɚɪɟɧɞɵ ɜɤɥɸɱɚɥɢ ɫɥɟɞɭɸɳɟɟ: 
ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

Ʉɪɟɞɢɬɨɪ 

ȼɚɥɸɬɚ ɉɪɨɰɟɧɬ-

ɧɚɹ ɫɬɚɜɤɚ 

ɋɪɨɤ 
ɩɨɝɚɲɟɧɢɹ 

31 ɞɟɤɚɛɪɹ 

2017 ɝ. 
31 ɞɟɤɚɛɪɹ 

2016 ɝ. 
 

     
ȻɊɄ-Ʌɢɡɢɧɝ (№52) Tɟɧɝɟ 8.1% 2018 553,344 1,106,688 

    553,344 1,106,688 

Ɂɚ ɜɵɱɟɬɨɦ: ɫɭɦɦ, ɩɨɞɥɟɠɚɳɢɯ 

ɩɨɝɚɲɟɧɢɸ ɜ ɬɟɱɟɧɢɟ 12 ɦɟɫɹɰɟɜ    (553,344) (554,462) 

ɋɭɦɦɵ ɤ ɩɨɝɚɲɟɧɢɸ ɛɨɥɟɟ ɱɟɦ ɱɟɪɟɡ 

12 ɦɟɫɹɰɟɜ      - 552,226 

ɇɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧɵ ɫɭɦɦɵ ɛɭɞɭɳɢɯ ɦɢɧɢɦɚɥɶɧɵɯ ɚɪɟɧɞɧɵɯ ɩɥɚɬɟɠɟɣ ɢ ɢɯ ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɚɹ 
ɫɬɨɢɦɨɫɬɶ: 
 31 ɞɟɤɚɛɪɹ 2017 ɝ. 31 ɞɟɤɚɛɪɹ 2016 ɝ. 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

Ɇɢɧɢɦɚɥɶɧɵɟ 
ɚɪɟɧɞɧɵɟ 
ɩɥɚɬɟɠɢ 

Ⱦɢɫɤɨɧɬɢɪɨɜɚɧ-

ɧɚɹ ɫɬɨɢɦɨɫɬɶ 
ɦɢɧɢɦɚɥɶɧɵɯ 

ɚɪɟɧɞɧɵɯ 
ɩɥɚɬɟɠɟɣ 

Ɇɢɧɢɦɚɥɶɧɵɟ 
ɚɪɟɧɞɧɵɟ 
ɩɥɚɬɟɠɢ 

Ⱦɢɫɤɨɧɬɢɪɨɜɚɧ-

ɧɚɹ ɫɬɨɢɦɨɫɬɶ 
ɦɢɧɢɦɚɥɶɧɵɯ 

ɚɪɟɧɞɧɵɯ 
ɩɥɚɬɟɠɟɣ 

Ʉ ɩɨɝɚɲɟɧɢɸ ɜ ɬɟɱɟɧɢɟ 12 ɦɟɫɹɰɟɜ 576,455 553,344 623,422 552,226 

Ɉɬ ɨɞɧɨɝɨ ɝɨɞɚ ɞɨ ɩɹɬɢ ɥɟɬ - - 576,455 554,462 

ɋɜɵɲɟ 5 ɥɟɬ - - - - 

Ɂɚ ɜɵɱɟɬɨɦ ɫɭɦɦ, ɩɪɟɞɫɬɚɜɥɹɸɳɢɯ 
ɮɢɧɚɧɫɨɜɵɟ ɡɚɬɪɚɬɵ (23,111) - (93,189) - 

ɂɬɨɝɨ  553,344 553,344 1,106,688 1,106,688 

Ɂɚ ɜɵɱɟɬɨɦ ɫɭɦɦ, ɩɨɞɥɟɠɚɳɢɯ 

ɩɨɝɚɲɟɧɢɸ ɜ ɬɟɱɟɧɢɟ 12 ɦɟɫɹɰɟɜ   (553,344)  (552,226) 

ɋɭɦɦɵ ɤ ɩɨɝɚɲɟɧɢɸ ɛɨɥɟɟ ɱɟɦ ɱɟɪɟɡ 

12 ɦɟɫɹɰɟɜ  -  554,462 

ȻɊɄ-Ʌɢɡɢɧɝ 

22 ɞɟɤɚɛɪɹ 2010ɝ. Ʉɨɦɩɚɧɢɹ ɩɨɞɩɢɫɚɥɚ ɞɨɝɨɜɨɪ ɮɢɧɚɧɫɨɜɨɣ ɚɪɟɧɞɵ №52/ɎɅ ɫ ȻɊɄ Ʌɢɡɢɧɝ ɧɚ 
ɚɪɟɧɞɭ 150 ɩɨɥɭɜɚɝɨɧɨɜ ɢ 300 ɧɟɮɬɹɧɵɯ ɜɚɝɨɧɨɜ, ɫ ɩɟɪɢɨɞɨɦ ɮɢɧɚɧɫɨɜɨɣ ɚɪɟɧɞɵ 96 ɦɟɫɹɰɟɜ. 
Ʌɢɡɢɧɝɨɜɵɟ ɩɥɚɬɟɠɢ ɜɤɥɸɱɚɸɬ ɜ ɫɟɛɹ ɨɩɥɚɬɭ ɨɫɧɨɜɧɨɝɨ ɞɨɥɝɚ ɢ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɩɨ ɩɪɨɰɟɧɬɧɨɣ 
ɫɬɚɜɤɟ 8,1% ɝɨɞɨɜɵɯ. 

ȼ ɬɚɛɥɢɰɟ ɧɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧ ɚɧɚɥɢɡ ɫɭɦɦɵ ɱɢɫɬɨɝɨ ɞɨɥɝɚ ɢ ɢɡɦɟɧɟɧɢɣ ɜ ɨɛɹɡɚɬɟɥɶɫɬɜɚɯ Ʉɨɦɩɚɧɢɢ 
ɩɨ ɮɢɧɚɧɫɨɜɨɦɭ ɥɢɡɢɧɝɭ, ɜɨɡɧɢɤɚɸɳɢɯ ɜ ɪɟɡɭɥɶɬɚɬɟ ɮɢɧɚɧɫɨɜɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ, ɞɥɹ ɤɚɠɞɨɝɨ ɢɡ 
ɩɪɟɞɫɬɚɜɥɟɧɧɵɯ ɩɟɪɢɨɞɨɜ. ɋɬɚɬɶɢ ɷɬɢɯ ɨɛɹɡɚɬɟɥɶɫɬɜ ɨɬɪɚɠɟɧɵ ɜ ɨɬɱɟɬɟ ɨ ɞɜɢɠɟɧɢɢ ɞɟɧɟɠɧɵɯ 
ɫɪɟɞɫɬɜ ɜ ɫɨɫɬɚɜɟ ɮɢɧɚɧɫɨɜɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ. 
 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

Ɉɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ 
ɮɢɧɚɧɫɨɜɨɣ ɚɪɟɧɞɟ 

ɑɢɫɬɵɣ ɞɨɥɝ ɧɚ 1 ɹɧɜɚɪɹ 2016ɝ. 1,660,033 

ȼɵɛɵɬɢɟ ɞɟɧɟɝ  (665,295) 

ɇɚɱɢɫɥɟɧɢɟ ɩɪɨɰɟɧɬɨɜ  112,571 

ɉɪɨɱɢɟ ɢɡɦɟɧɟɧɢɹ, ɧɟ ɫɜɹɡɚɧɧɵɟ ɫ ɞɜɢɠɟɧɢɟɦ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ (621) 

ɑɢɫɬɵɣ ɞɨɥɝ ɧɚ 31 ɞɟɤɚɛɪɹ 2016ɝ. 1,106,688 

ȼɵɛɵɬɢɟ ɞɟɧɟɝ  (621,217) 

ɇɚɱɢɫɥɟɧɢɟ ɩɪɨɰɟɧɬɨɜ 67,851 

ɉɪɨɱɢɟ ɢɡɦɟɧɟɧɢɹ, ɧɟ ɫɜɹɡɚɧɧɵɟ ɫ ɞɜɢɠɟɧɢɟɦ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ 22 

ɑɢɫɬɵɣ ɞɨɥɝ ɧɚ 31 ɞɟɤɚɛɪɹ 2017ɝ. 553,344 
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18. ɌɈɊȽɈȼȺə ɄɊȿȾɂɌɈɊɋɄȺə ɁȺȾɈɅɀȿɇɇɈɋɌɖ   

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

31 ɞɟɤɚɛɪɹ 

2017 ɝ.  
31 ɞɟɤɚɛɪɹ 

2016 ɝ.  

   

Ʉɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɩɨ ɭɫɥɭɝɚɦ  450,755 352,064 

Ʉɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɩɨ ɪɟɦɨɧɬɭ ɩɨɞɜɢɠɧɨɝɨ ɫɨɫɬɚɜɚ 219,536 281,820 

Ʉɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɩɨ ɡɚɩɚɫɚɦ 88,653 561 

Ʉɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɩɨ ɚɪɟɧɞɟ ɩɨɞɜɢɠɧɨɝɨ ɫɨɫɬɚɜɚ 30,508 - 

 789,452 634,445 

ɇɚ 31 ɞɟɤɚɛɪɹ ɬɨɪɝɨɜɚɹ ɤɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ Ʉɨɦɩɚɧɢɢ ɛɵɥɚ ɜɵɪɚɠɟɧɚ ɜ ɫɥɟɞɭɸɳɢɯ 
ɜɚɥɸɬɚɯ: 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

31 ɞɟɤɚɛɪɹ 

2017 ɝ.  

31 ɞɟɤɚɛɪɹ 

2016 ɝ.  

   

Tɟɧɝɟ 656,439 421,310 

Ɋɨɫɫɢɣɫɤɢɣ ɪɭɛɥɶ 116,772 179,351 

Ⱦɨɥɥɚɪ ɋɒȺ 6,154 29,421 

Ɏɭɧɬ ɫɬɟɪɥɢɧɝɨɜ 1,955 4,363 

ȿɜɪɨ 8,132 - 

 789,452 634,445 

ɂɧɮɨɪɦɚɰɢɹ ɨ ɩɨɞɜɟɪɠɟɧɧɨɫɬɢ Ʉɨɦɩɚɧɢɢ ɪɢɫɤɭ ɥɢɤɜɢɞɧɨɫɬɢ ɜ ɨɬɧɨɲɟɧɢɢ ɬɨɪɝɨɜɨɣ ɤɪɟɞɢɬɨɪɫɤɨɣ 
ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɪɚɫɤɪɵɬɚ ɜ ɉɪɢɦɟɱɚɧɢɢ 27. ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɬɨɪɝɨɜɨɣ ɤɪɟɞɢɬɨɪɫɤɨɣ 
ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɪɢɦɟɪɧɨ ɪɚɜɧɚ ɟɟ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ ɜ ɫɜɹɡɢ ɫ ɤɪɚɬɤɨɫɪɨɱɧɵɦ ɩɟɪɢɨɞɨɦ 
ɩɨɝɚɲɟɧɢɹ.  

19. ɉɊɈɑɂȿ ɄɊȺɌɄɈɋɊɈɑɇɕȿ ɈȻəɁȺɌȿɅɖɋɌȼȺ 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

31 ɞɟɤɚɛɪɹ 

2017 ɝ.  

31 ɞɟɤɚɛɪɹ 

2016 ɝ.  

   

Ɂɚɞɨɥɠɟɧɧɨɫɬɶ ɩɨ ɩɪɨɱɢɦ ɧɚɥɨɝɚɦ 453,327 456,057 

Ɂɚɞɨɥɠɟɧɧɨɫɬɶ ɩɨ ɧɟɢɫɩɨɥɶɡɨɜɚɧɧɵɦ ɨɬɩɭɫɤɚɦ  53,429 57,802 

ɉɪɨɱɟɟ 13,064 582 

 519,820 514,441 

ɇɚ 31 ɞɟɤɚɛɪɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɩɨ ɩɪɨɱɢɦ ɧɚɥɨɝɚɦ ɜɤɥɸɱɚɥɚ ɫɥɟɞɭɸɳɟɟ: 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

31 ɞɟɤɚɛɪɹ 

2017 ɝ.  

31 ɞɟɤɚɛɪɹ 

2016 ɝ.  

   

ɇɚɥɨɝ ɧɚ ɞɨɛɚɜɥɟɧɧɭɸ ɫɬɨɢɦɨɫɬɶ 403,123 414,972 

ɇɚɥɨɝ, ɭɞɟɪɠɢɜɚɟɦɵɣ ɭ ɢɫɬɨɱɧɢɤɚ ɜɵɩɥɚɬ 8,271 9,042 

ɉɪɨɱɟɟ 41,933 32,043 

 453,327 456,057 

20. ȼɕɊɍɑɄȺ 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 2017 ɝ. 2016 ɝ.  
   

Ⱦɨɯɨɞ ɨɬ ɫɞɚɱɢ ɜ ɚɪɟɧɞɭ ɜɚɝɨɧɨɜ  17,156,591 19,562,234 

ɍɫɥɭɝɢ ɩɨ ɷɤɫɩɥɭɚɬɚɰɢɢ ɜɚɝɨɧɨɜ  7,581,909 5,117,314 

ɍɫɥɭɝɢ ɷɤɫɩɟɞɢɪɨɜɚɧɢɹ ɝɪɭɡɨɜ 465,641 200,967 

ɉɪɨɱɟɟ 561,624 103,758 

 25,765,765 24,984,273 

 

Ⱦɨɥɝɨɫɪɨɱɧɵɟ ɤɨɧɬɪɚɤɬɵ ɩɨ ɨɩɟɪɚɰɢɨɧɧɨɣ ɚɪɟɧɞɟ ɩɨ ɩɨɞɜɢɠɧɨɦɭ ɫɨɫɬɚɜɭ ɢɫɬɟɤɚɸɬ ɜ 2019 ɝɨɞɭ, 
ɧɨ ɜɫɟ ɨɧɢ ɹɜɥɹɸɬɫɹ ɚɧɧɭɥɢɪɭɟɦɵɦɢ. 
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21. ɋȿȻȿɋɌɈɂɆɈɋɌɖ ɊȿȺɅɂɁȺɐɂɂ 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 2017 ɝ.  2016 ɝ.  
   

Ⱥɦɨɪɬɢɡɚɰɢɹ 3,747,273 5,068,014 

Ɋɟɦɨɧɬ ɢ ɬɟɯɧɢɱɟɫɤɨɟ ɨɛɫɥɭɠɢɜɚɧɢɟ ɜɚɝɨɧɨɜ 2,362,978 1,621,204 

ɂɫɩɨɥɶɡɨɜɚɧɢɟ ɢɧɮɪɚɫɬɪɭɤɬɭɪɵ ɠɟɥɟɡɧɨɣ ɞɨɪɨɝɢ 1,424,081 1,584,153 

Ⱥɪɟɧɞɚ ɜɚɝɨɧɨɜ  997,631 484,152 

Ɂɚɬɪɚɬɵ ɧɚ ɨɩɥɚɬɭ ɬɪɭɞɚ ɢ ɫɜɹɡɚɧɧɵɟ ɪɚɫɯɨɞɵ  574,640 473,992 

Ɉɛɫɥɭɠɢɜɚɧɢɟ ɜɚɝɨɧɨɜ  317,020 502,181 

ɋɬɪɚɯɨɜɚɧɢɟ ɜɚɝɨɧɨɜ  313,385 154,218 

Ɂɚɩɱɚɫɬɢ ɢ ɩɪɨɱɢɟ ɦɚɬɟɪɢɚɥɵ 267,708 119,910 

ɉɪɨɱɟɟ 296,435 258,820  

10,301,151 10,266,644 

22. ȺȾɆɂɇɂɋɌɊȺɌɂȼɇɕȿ ɊȺɋɏɈȾɕ  

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 2017 ɝ.  2016 ɝ.  
 

Ɂɚɬɪɚɬɵ ɧɚ ɨɩɥɚɬɭ ɬɪɭɞɚ ɢ ɫɜɹɡɚɧɧɵɟ ɪɚɫɯɨɞɵ 632,603 499,181 

ɇɚɥɨɝɢ, ɤɪɨɦɟ ɧɚɥɨɝɚ ɧɚ ɩɪɢɛɵɥɶ  324,375 157,332 

Ⱥɪɟɧɞɚ ɨɮɢɫɧɵɯ ɩɨɦɟɳɟɧɢɣ  174,246 228,157 

ɂɧɮɨɪɦɚɰɢɨɧɧɵɟ, ɤɨɧɫɭɥɶɬɚɰɢɨɧɧɵɟ ɢ ɞɪɭɝɢɟ ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɵɟ 
ɭɫɥɭɝɢ  142,028 212,725 

ɋɬɪɚɯɨɜɚɧɢɟ ɪɢɫɤɨɜ 138,870 429,496 

Ɍɪɚɧɫɩɨɪɬɧɵɟ ɪɚɫɯɨɞɵ 133,310 118,376 

Ʉɨɦɚɧɞɢɪɨɜɨɱɧɵɟ ɪɚɫɯɨɞɵ 33,056 38,923 

Ⱥɦɨɪɬɢɡɚɰɢɹ  32,098 31,262 

Ɇɚɬɟɪɢɚɥɵ  23,870 16,036 

Ʉɨɦɦɭɧɚɥɶɧɵɟ ɭɫɥɭɝɢ 20,011 19,606 

Ɍɟɥɟɤɨɦɦɭɧɢɤɚɰɢɨɧɧɵɟ ɭɫɥɭɝɢ 19,438 24,984 

Ȼɚɧɤɨɜɫɤɢɟ ɤɨɦɢɫɫɢɢ 7,262 11,694 

Ɋɟɦɨɧɬ ɢ ɬɟɯɧɢɱɟɫɤɨɟ ɨɛɫɥɭɠɢɜɚɧɢɟ 529 307 

Ɋɟɡɟɪɜ ɩɨɞ ɨɛɟɫɰɟɧɟɧɢɟ ɬɨɪɝɨɜɨɣ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɢ ɚɜɚɧɫɨɜ 
ɜɵɞɚɧɧɵɯ (ɉɪɢɦɟɱɚɧɢɹ 8, 9) - 143,169 

ɋɩɨɧɫɨɪɫɤɚɹ ɩɨɞɞɟɪɠɤɚ (ɉɪɢɦɟɱɚɧɢɟ 29) - 1,500 

ɉɪɨɱɟɟ 48,124 51,819  

1,729,820 1,984,567 

23. ɁȺɌɊȺɌɕ ɇȺ ɉȿɊɋɈɇȺɅ 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 2017 ɝ.  2016 ɝ.  
   

Ɂɚɪɚɛɨɬɧɚɹ ɩɥɚɬɚ  1,093,140 884,905 

ɋɨɰɢɚɥɶɧɵɣ ɧɚɥɨɝ 93,654 66,725 

ɋɨɰɢɚɥɶɧɵɟ ɨɬɱɢɫɥɟɧɢɹ 20,449 21,543 

 1,207,243 973,173 

Ɂɚɬɪɚɬɵ ɧɚ ɩɟɪɫɨɧɚɥ ɡɚ ɝɨɞ ɨɬɪɚɠɟɧɵ ɜ ɫɨɫɬɚɜɟ ɫɟɛɟɫɬɨɢɦɨɫɬɢ ɜ ɪɚɡɦɟɪɟ 574,640 ɬɵɫɹɱ ɬɟɧɝɟ  
(ɜ 2016 ɝɨɞɭ: 473,992 ɬɵɫɹɱɢ ɬɟɧɝɟ), ɜ ɫɨɫɬɚɜɟ ɚɞɦɢɧɢɫɬɪɚɬɢɜɧɵɯ ɪɚɫɯɨɞɨɜ ɜ ɪɚɡɦɟɪɟ  
632,603 ɬɵɫɹɱɢ ɬɟɧɝɟ (ɜ 2016 ɝɨɞɭ: 499,181 ɬɵɫɹɱɚ ɬɟɧɝɟ). 
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24. ɎɂɇȺɇɋɈȼɕȿ ȾɈɏɈȾɕ/(ɊȺɋɏɈȾɕ) 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 2017 ɝ.  2016 ɝ. 
   

Ɏɢɧɚɧɫɨɜɵɟ ɞɨɯɨɞɵ   

Ⱦɨɯɨɞɵ ɨɬ ɜɵɤɭɩɚ ɫɨɛɫɬɜɟɧɧɵɯ ɨɛɥɢɝɚɰɢɣ (ɉɪɢɦɟɱɚɧɢɟ 29)  224,175 334,508 

ɉɪɨɰɟɧɬɧɵɣ ɞɨɯɨɞ ɩɨ ɛɚɧɤɨɜɫɤɢɦ ɞɟɩɨɡɢɬɚɦ  52,150 267,260 

Ⱥɦɨɪɬɢɡɚɰɢɹ ɞɢɫɤɨɧɬɚ ɩɨ ɞɨɥɝɨɫɪɨɱɧɵɦ ɡɚɣɦɚɦ, ɜɵɞɚɧɧɵɯ 
ɫɨɬɪɭɞɧɢɤɚɦ  20,977 16,328 

ɉɪɨɰɟɧɬɧɵɣ ɞɨɯɨɞ ɩɨ ɡɚɣɦɭ (ɉɪɢɦɟɱɚɧɢɟ 29) - 199 

 297,302 618,295 

   

Ɏɢɧɚɧɫɨɜɵɟ ɪɚɫɯɨɞɵ   

ɉɪɨɰɟɧɬɧɵɟ ɪɚɫɯɨɞɵ ɩɨ ɛɚɧɤɨɜɫɤɢɦ ɤɪɟɞɢɬɚɦ  (4,712,653) (5,962,833) 

ɉɪɨɰɟɧɬɧɵɟ ɪɚɫɯɨɞɵ ɩɨ ɨɛɥɢɝɚɰɢɹɦ  (1,548,232) (1,849,067) 

ɉɪɨɰɟɧɬɧɵɟ ɪɚɫɯɨɞɵ ɩɨ ɞɨɝɨɜɨɪɚɦ ɮɢɧɚɧɫɨɜɨɣ ɚɪɟɧɞɵ  (67,851) (112,571) 

ɉɪɨɰɟɧɬɧɵɟ ɪɚɫɯɨɞɵ ɩɨ ɝɚɪɚɧɬɢɣɧɵɦ ɫɨɝɥɚɲɟɧɢɹɦ (ɉɪɢɦɟɱɚɧɢɹ 29, 4) (788,359) (818,718) 

Ⱦɢɫɤɨɧɬɢɪɨɜɚɧɢɟ ɞɨɥɝɨɫɪɨɱɧɵɯ ɡɚɣɦɨɜ, ɜɵɞɚɧɧɵɯ ɬɪɟɬɶɢɦ ɥɢɰɚɦ ɢ 
ɫɜɹɡɧɵɦ ɫɬɨɪɨɧɚɦ (3,886) (153,296) 

 (7,120,981) (8,896,485) 

25. ɉɈɅɈɀɂɌȿɅɖɇɕȿ/(ɈɌɊɂɐȺɌȿɅɖɇɕȿ) ɄɍɊɋɈȼɕȿ ɊȺɁɇɂɐɕ, ɇȿɌɌɈ 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 2017 ɝ.  2016 ɝ. 
   

Ⱦɨɯɨɞɵ ɨɬ ɤɭɪɫɨɜɨɣ ɪɚɡɧɢɰɵ   

Ʉɭɪɫɨɜɚɹ ɪɚɡɧɢɰɚ ɨɬ ɮɢɧɚɧɫɨɜɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ 10,714,373 15,281,940 

Ʉɭɪɫɨɜɚɹ ɪɚɡɧɢɰɚ ɨɬ ɨɩɟɪɚɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ 846,613 1,957,049 

 11,560,986 17,238,989 

 

Ɋɚɫɯɨɞɵ ɨɬ ɤɭɪɫɨɜɨɣ ɪɚɡɧɢɰɵ   

Ʉɭɪɫɨɜɚɹ ɪɚɡɧɢɰɚ ɨɬ ɮɢɧɚɧɫɨɜɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ (10,636,317) (14,773,678) 

Ʉɭɪɫɨɜɚɹ ɪɚɡɧɢɰɚ ɨɬ ɨɩɟɪɚɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ (1,006,355) (1,781,898) 

 (11,642,672) (16,555,576) 

ɂɬɨɝɨ (ɨɬɪɢɰɚɬɟɥɶɧɵɟ)/ɩɨɥɨɠɢɬɟɥɶɧɵɟ ɤɭɪɫɨɜɵɟ ɪɚɡɧɢɰɵ, 
ɧɟɬɬɨ (81,686) 683,413 

26. ɊȺɋɏɈȾɕ ɉɈ ɉɈȾɈɏɈȾɇɈɆɍ ɇȺɅɈȽɍ 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 2017 ɝ.  2016 ɝ. 

   

Ɋɚɫɯɨɞ ɩɨ ɬɟɤɭɳɟɦɭ ɩɨɞɨɯɨɞɧɨɦɭ ɧɚɥɨɝɭ 2 169 

Ɋɚɫɯɨɞ ɩɨ ɨɬɥɨɠɟɧɧɨɦɭ ɧɚɥɨɝɭ 3,215,233 1,148,622 

 3,215,235 1,148,791 

Ɂɚ ɝɨɞɵ, ɡɚɤɨɧɱɢɜɲɢɟɫɹ 31 ɞɟɤɚɛɪɹ, ɫɜɟɪɤɚ ɪɚɫɯɨɞɨɜ ɩɨ ɩɨɞɨɯɨɞɧɨɦɭ ɧɚɥɨɝɭ ɜ ɨɬɧɨɲɟɧɢɢ ɩɪɢɛɵɥɢ 
ɞɨ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ, ɪɚɫɫɱɢɬɚɧɧɵɯ ɫ ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ ɭɫɬɚɧɨɜɥɟɧɧɨɣ ɡɚɤɨɧɨɦ ɧɚɥɨɝɨɜɨɣ ɫɬɚɜɤɢ 
20% (ɜ 2016 ɝɨɞɭ: 20%), ɫ ɬɟɤɭɳɢɦɢ ɪɚɫɯɨɞɚɦɢ ɩɨ ɧɚɥɨɝɭ ɧɚ ɩɪɢɛɵɥɶ ɩɪɟɞɫɬɚɜɥɟɧɚ ɧɢɠɟ:  

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 2017 ɝ.  2016 ɝ. 

   

ɉɪɢɛɵɥɶ ɞɨ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ 14,446,547 5,108,183 

Ɉɮɢɰɢɚɥɶɧɚɹ ɧɚɥɨɝɨɜɚɹ ɫɬɚɜɤɚ  20% 20% 

ɇɚɥɨɝ ɧɚ ɩɪɢɛɵɥɶ ɩɨ ɨɮɢɰɢɚɥɶɧɨɣ ɧɚɥɨɝɨɜɨɣ ɫɬɚɜɤɟ 2,889,309 1,021,637 

ɉɨɞɨɯɨɞɧɵɣ ɧɚɥɨɝ ɡɚ ɩɪɨɲɥɵɣ ɝɨɞ  2 169 

ɇɚɥɨɝɨɜɵɣ ɷɮɮɟɤɬ ɪɚɫɯɨɞɨɜ, ɧɟ ɨɬɧɨɫɢɦɵɯ ɧɚ ɜɵɱɟɬɵ 325,924 126,985 

 3,215,235 1,148,791 
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26. ɊȺɋɏɈȾɕ ɉɈ ɉɈȾɈɏɈȾɇɈɆɍ ɇȺɅɈȽɍ, ɉɊɈȾɈɅɀȿɇɂȿ 

Ɋɚɡɥɢɱɢɹ ɦɟɠɞɭ ɆɋɎɈ ɢ ɧɚɥɨɝɨɜɵɦ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ Ɋɟɫɩɭɛɥɢɤɢ Ʉɚɡɚɯɫɬɚɧ ɩɪɢɜɨɞɹɬ ɤ 
ɜɨɡɧɢɤɧɨɜɟɧɢɸ ɜɪɟɦɟɧɧɵɯ ɪɚɡɧɢɰ ɦɟɠɞɭ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɶɸ ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ ɜ ɰɟɥɹɯ 
ɫɨɫɬɚɜɥɟɧɢɹ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ ɢ ɢɯ ɛɚɡɨɣ ɞɥɹ ɪɚɫɱɟɬɚ ɧɚɥɨɝɚ ɧɚ ɩɪɢɛɵɥɶ. ɇɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧ  

ɧɚɥɨɝɨɜɵɣ ɷɮɮɟɤɬ ɞɜɢɠɟɧɢɹ ɷɬɢɯ ɜɪɟɦɟɧɧɵɯ ɪɚɡɧɢɰ, ɤɨɬɨɪɵɣ ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ ɩɨ ɫɬɚɜɤɚɦ ɧɚɥɨɝɚ, 
ɩɪɢɦɟɧɢɦɵɦ ɤ ɩɟɪɢɨɞɭ ɪɟɚɥɢɡɚɰɢɢ ɬɪɟɛɨɜɚɧɢɹ ɢɥɢ ɩɨɝɚɲɟɧɢɹ ɨɛɹɡɚɬɟɥɶɫɬɜɚ. ɋɨɝɥɚɫɧɨ ɬɟɤɭɳɟɦɭ 
ɧɚɥɨɝɨɜɨɦɭ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɭ Ɋɟɫɩɭɛɥɢɤɢ Ʉɚɡɚɯɫɬɚɧ ɫɬɚɜɤɚ ɧɚɥɨɝɚ ɧɚ ɩɪɢɛɵɥɶ ɪɚɜɧɚ 20%.  
25 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ ɩɪɢɧɹɬ ɧɨɜɵɣ ɇɚɥɨɝɨɜɵɣ Ʉɨɞɟɤɫ Ɂɚɤɨɧɨɦ ɊɄ ɨɬ 25 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ № 121-

VI ɨ ɜɜɟɞɟɧɢɢ ɜ ɞɟɣɫɬɜɢɟ ɧɚɫɬɨɹɳɟɝɨ Ʉɨɞɟɤɫɚ. Ɋɭɤɨɜɨɞɫɬɜɨ Ʉɨɦɩɚɧɢɢ ɨɠɢɞɚɟɬ, ɱɬɨ ɩɪɢɦɟɧɟɧɢɟ 
ɇɨɜɨɝɨ Ʉɨɞɟɤɫɚ ɫ 1 ɹɧɜɚɪɹ 2018 ɝɨɞɚ ɧɟ ɨɤɚɠɟɬ ɫɭɳɟɫɬɜɟɧɧɨɝɨ ɜɥɢɹɧɢɹ ɧɚ ɮɢɧɚɧɫɨɜɭɸ ɨɬɱɟɬɧɨɫɬɶ. 

ɇɚ 31 ɞɟɤɚɛɪɹ ɤɨɦɩɨɧɟɧɬɵ ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ ɩɨ ɨɬɥɨɠɟɧɧɨɦɭ ɧɚɥɨɝɭ ɜɤɥɸɱɚɸɬ ɜ ɫɟɛɹ 
ɫɥɟɞɭɸɳɟɟ: 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ 
ɬɟɧɝɟ 

1 ɹɧɜɚɪɹ 

2016 ɝ.  
Ɉɬɧɟɫɟɧɨ ɜ 

ɩɪɢɛɵɥɶ ɢɥɢ 
ɭɛɵɬɨɤ 

31 ɞɟɤɚɛɪɹ 
2016 ɝ. 

Ɉɬɧɟɫɟɧɨ ɜ 
ɩɪɢɛɵɥɶ 

ɢɥɢ ɭɛɵɬɨɤ 

Ɉɬɧɟɫɟɧɨ ɜ 
ɩɪɨɱɢɣ 

ɫɨɜɨɤɭɩɧɵɣ 
ɞɨɯɨɞ  

31 ɞɟɤɚɛɪɹ 
2017 ɝ. 

       

Ɉɬɥɨɠɟɧɧɵɟ ɧɚɥɨɝɨɜɵɟ 
ɚɤɬɢɜɵ     

  

 

Ɍɨɪɝɨɜɚɹ ɢ ɩɪɨɱɚɹ 
ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ  51,252 12,620 63,872 (30,188) - 33,684 

ɉɟɪɟɧɟɫɟɧɧɵɟ ɧɚɥɨɝɨɜɵɟ 
ɭɛɵɬɤɢ ɩɪɟɞɵɞɭɳɢɯ 
ɩɟɪɢɨɞɨɜ 4,229,385 (800,523) 3,428,862 (1,150,558) - 2,278,304 

Ʉɪɟɞɢɬɵ ɢ ɡɚɣɦɵ 156,542 (35,370) 121,172 (116,541) - 4,631 

ɉɪɨɱɢɟ ɧɚɥɨɝɢ ɢ 
ɨɬɱɢɫɥɟɧɢɹ - - - 33,644 - 33,644 

ɉɪɨɱɢɟ ɤɪɚɬɤɨɫɪɨɱɧɵɟ 
ɨɛɹɡɚɬɟɥɶɫɬɜɚ 7,449 4,620 12,069 (1,382) - 10,687 

 4,444,628 (818,653) 3,625,975 (1,265,025) - 2,360,950 

Ɉɬɥɨɠɟɧɧɵɟ ɧɚɥɨɝɨɜɵɟ 
ɨɛɹɡɚɬɟɥɶɫɬɜɚ       

Ɉɫɧɨɜɧɵɟ ɫɪɟɞɫɬɜɚ (7,912,167) (329,969) (8,242,136) (1,923,690) (2,151,303) (12,317,129) 

ɉɪɨɱɢɟ  - - - (26,518) - (26,518) 

 (7,912,167) (329,969) (8,242,136) (1,950,208) (2,151,303) (12,343,647) 

ɑɢɫɬɨɟ ɨɛɹɡɚɬɟɥɶɫɬɜɨ ɩɨ 
ɨɬɥɨɠɟɧɧɨɦɭ ɧɚɥɨɝɭ ɧɚ 
ɩɪɢɛɵɥɶ  (3,467,539) (1,148,622) (4,616,161) (3,215,233) (2,151,303) (9,982,697) 

Ɋɭɤɨɜɨɞɫɬɜɨ ɫɱɢɬɚɟɬ, ɱɬɨ ɨɬɥɨɠɟɧɧɵɟ ɧɚɥɨɝɨɜɵɟ ɚɤɬɢɜɵ ɜ ɫɭɦɦɟ 1,265,025 ɬɵɫɹɱ ɬɟɧɝɟ ɢ 
ɨɬɥɨɠɟɧɧɵɟ ɧɚɥɨɝɨɜɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɜ ɫɭɦɦɟ 1,538,233 ɬɵɫɹɱɢ ɬɟɧɝɟ ɛɭɞɭɬ ɜɨɡɦɟɳɟɧɵ ɜ ɬɟɱɟɧɢɟ 
ɫɥɟɞɭɸɳɢɯ 12 ɦɟɫɹɰɟɜ ɩɨɫɥɟ ɨɤɨɧɱɚɧɢɹ ɨɬɱɟɬɧɨɝɨ ɩɟɪɢɨɞɚ. 

11 ɫɟɧɬɹɛɪɹ 2017 ɝɨɞɚ Ʉɨɦɩɚɧɢɢ ɛɵɥɨ ɜɪɭɱɟɧɨ ɉɪɟɞɩɢɫɚɧɢɟ ɨ ɧɚɱɚɥɟ ɩɪɨɜɟɞɟɧɢɹ ɤɨɦɩɥɟɤɫɧɨɣ 
ɧɚɥɨɝɨɜɨɣ ɩɪɨɜɟɪɤɢ ɡɚ ɩɟɪɢɨɞ ɫ 01 ɹɧɜɚɪɹ 2012 ɝɨɞɚ ɩɨ 30 ɢɸɧɹ 2017 ɝɨɞɚ, ɩɪɨɜɨɞɢɦɨɣ ȾȽȾ ɩɨ        
ɝ. Ⱥɥɦɚɬɵ. ɋɪɨɤ ɩɪɨɜɟɞɟɧɢɹ ɩɪɨɜɟɪɤɢ 30 ɪɚɛɨɱɢɯ ɞɧɟɣ ɫ ɦɨɦɟɧɬɚ ɜɪɭɱɟɧɢɹ. ɉɪɨɜɟɪɤɚ ɧɚɱɚɬɚ  
10 ɨɤɬɹɛɪɹ 2017 ɝɨɞɚ, ɨɞɧɚɤɨ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ ɢ ɧɚ ɞɚɬɭ ɜɵɩɭɫɤɚ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ 
ɧɚɥɨɝɨɜɚɹ ɩɪɨɜɟɪɤɚ ɛɵɥɚ ɩɪɢɨɫɬɚɧɨɜɥɟɧɚ.  

ɉɪɢɡɧɚɧɢɟ ɨɬɥɨɠɟɧɧɨɝɨ ɧɚɥɨɝɨɜɨɝɨ ɚɤɬɢɜɚ 

ɉɪɢɡɧɚɧɧɵɟ ɨɬɥɨɠɟɧɧɵɟ ɧɚɥɨɝɨɜɵɟ ɚɤɬɢɜɵ ɩɪɟɞɫɬɚɜɥɹɸɬ ɫɨɛɨɣ ɫɭɦɦɭ ɧɚɥɨɝɚ ɧɚ ɩɪɢɛɵɥɶ, ɤɨɬɨɪɚɹ 
ɦɨɠɟɬ ɛɵɬɶ ɡɚɱɬɟɧɚ ɩɪɨɬɢɜ ɛɭɞɭɳɢɯ ɧɚɥɨɝɨɜ ɧɚ ɩɪɢɛɵɥɶ, ɢ ɨɬɪɚɠɚɸɬɫɹ ɜ ɨɬɱɟɬɟ ɨ ɮɢɧɚɧɫɨɜɨɦ 
ɩɨɥɨɠɟɧɢɢ. Ɉɬɥɨɠɟɧɧɵɣ ɧɚɥɨɝɨɜɵɣ ɚɤɬɢɜ ɩɪɢɡɧɚɟɬɫɹ ɬɨɥɶɤɨ ɜ ɬɨɦ ɫɥɭɱɚɟ, ɟɫɥɢ ɢɫɩɨɥɶɡɨɜɚɧɢɟ 
ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ ɧɚɥɨɝɨɜɨɝɨ ɜɵɱɟɬɚ ɹɜɥɹɟɬɫɹ ɜɵɫɨɤɨɜɟɪɨɹɬɧɵɦ. ɗɬɨ ɩɪɟɞɩɨɥɚɝɚɟɬ ɧɚɥɢɱɢɟ 
ɜɪɟɦɟɧɧɵɯ ɪɚɡɧɢɰ, ɜɨɫɫɬɚɧɨɜɥɟɧɢɟ ɤɨɬɨɪɵɯ ɨɠɢɞɚɟɬɫɹ ɜ ɛɭɞɭɳɟɦ, ɢ ɧɚɥɢɱɢɟ ɞɨɫɬɚɬɨɱɧɨɣ ɛɭɞɭɳɟɣ 
ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɨɣ ɩɪɢɛɵɥɢ ɞɥɹ ɩɪɨɢɡɜɟɞɟɧɢɹ ɜɵɱɟɬɨɜ.  
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ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞ 
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26. ɊȺɋɏɈȾɕ ɉɈ ɉɈȾɈɏɈȾɇɈɆɍ ɇȺɅɈȽɍ, ɉɊɈȾɈɅɀȿɇɂȿ 

ɉɨ ɨɠɢɞɚɧɢɹɦ Ɋɭɤɨɜɨɞɫɬɜɚ Ʉɨɦɩɚɧɢɢ, ɫɭɦɦɵ ɭɛɵɬɤɨɜ, ɩɟɪɟɧɟɫɟɧɧɵɯ ɧɚ ɩɨɫɥɟɞɭɸɳɢɟ ɩɟɪɢɨɞɵ, ɫ 
ɜɵɫɨɤɨɣ ɜɟɪɨɹɬɧɨɫɬɶɸ ɛɭɞɭɬ ɪɟɚɥɢɡɨɜɚɧɵ ɜ ɬɟɱɟɧɢɟ ɩɨɫɥɟɞɭɸɳɢɯ ɩɟɪɢɨɞɨɜ, ɢɫɯɨɞɹ ɢɡ ɨɰɟɧɨɤ 

Ʉɨɦɩɚɧɢɢ ɜ ɨɬɧɨɲɟɧɢɢ ɫɭɦɦ ɛɭɞɭɳɟɣ ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɨɣ ɩɪɢɛɵɥɢ. ɉɪɢ ɨɩɪɟɞɟɥɟɧɢɢ ɪɚɫɱɟɬɧɨɣ 
ɫɭɦɦɵ ɛɭɞɭɳɟɣ ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɨɣ ɩɪɢɛɵɥɢ, ɩɪɨɬɢɜ ɤɨɬɨɪɨɣ ɦɨɝɭɬ ɛɵɬɶ ɪɟɚɥɢɡɨɜɚɧɵ ɜɵɱɢɬɚɟɦɵɟ 
ɪɚɡɧɢɰɵ, ɪɭɤɨɜɨɞɫɬɜɨ ɩɪɢɧɹɥɨ ɜɨ ɜɧɢɦɚɧɢɟ ɧɚɥɢɱɢɟ ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɵɯ ɜɪɟɦɟɧɧɵɯ ɪɚɡɧɢɰ, ɤɨɬɨɪɵɟ 
ɛɭɞɭɬ ɜɨɫɫɬɚɧɨɜɥɟɧɵ ɜ ɬɨɦ ɠɟ ɩɟɪɢɨɞɟ, ɱɬɨ ɢ ɜɵɱɢɬɚɟɦɵɟ ɪɚɡɧɢɰɵ, ɚ ɬɚɤɠɟ ɩɪɢɧɹɥɨ ɜ ɪɚɫɱɟɬ 
ɧɚɥɨɝɨɜɨɟ ɩɥɚɧɢɪɨɜɚɧɢɟ.  ɉɨ ɨɰɟɧɤɚɦ ɪɭɤɨɜɨɞɫɬɜɚ ɡɚɱɟɬ ɧɚɥɨɝɨɜɵɯ ɭɛɵɬɤɨɜ ɩɪɨɢɡɨɣɞɟɬ ɜ 2019 ɝɨɞɭ 
ɜ ɨɬɧɨɲɟɧɢɢ ɭɛɵɬɤɨɜ, ɜɨɡɧɢɤɲɢɯ ɜ 2015 ɝɨɞɭ. ɉɨ ɢɬɨɝɚɦ 2017 ɝɨɞɚ ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɵɣ ɞɨɯɨɞ 
Ʉɨɦɩɚɧɢɢ ɫɨɫɬɚɜɢɥ 5,357,412 ɬɵɫɹɱ ɬɟɧɝɟ, ɤɨɬɨɪɵɣ ɱɚɫɬɢɱɧɨ ɩɨɤɪɵɥ ɢɦɟɸɳɢɟɫɹ ɧɚɥɨɝɨɜɵɟ ɭɛɵɬɤɢ 
2015 ɝɨɞɚ ɜ ɫɭɦɦɟ 16,748,935 ɬɵɫɹɱ ɬɟɧɝɟ. ɋɨɨɬɜɟɬɫɬɜɟɧɧɨ, ɫɭɦɦɚ ɩɟɪɟɧɟɫɟɧɧɨɝɨ ɧɚ ɛɭɞɭɳɟɟ 
ɨɫɬɚɬɤɚ ɧɚɥɨɝɨɜɨɝɨ ɭɛɵɬɤɚ ɪɚɜɧɚ 11,391,523 ɬɵɫɹɱ ɬɟɧɝɟ, ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ.  

27. ɋɉɊȺȼȿȾɅɂȼȺə ɋɌɈɂɆɈɋɌɖ ɂ ɍɉɊȺȼɅȿɇɂȿ ɎɂɇȺɇɋɈȼɕɆɂ ɊɂɋɄȺɆɂ 

(ɚ) ɍɩɪɚɜɥɟɧɢɟ ɮɢɧɚɧɫɨɜɵɦɢ ɪɢɫɤɚɦɢ 

ɂɫɩɨɥɶɡɨɜɚɧɢɟ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ ɩɨɞɜɟɪɝɚɟɬ Ʉɨɦɩɚɧɢɸ ɫɥɟɞɭɸɳɢɦ ɜɢɞɚɦ ɪɢɫɤɚ: 

 ɤɪɟɞɢɬɧɵɣ ɪɢɫɤ; 

 ɪɢɫɤ ɥɢɤɜɢɞɧɨɫɬɢ; 

 ɪɵɧɨɱɧɵɣ ɪɢɫɤ. 

(i) Ɉɫɧɨɜɧɵɟ ɩɪɢɧɰɢɩɵ ɭɩɪɚɜɥɟɧɢɹ ɪɢɫɤɚɦɢ 

Ɋɭɤɨɜɨɞɫɬɜɨ Ʉɨɦɩɚɧɢɢ ɧɟɫɟɬ ɜɫɸ ɩɨɥɧɨɬɭ ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɢ ɡɚ ɨɪɝɚɧɢɡɚɰɢɸ ɫɢɫɬɟɦɵ ɭɩɪɚɜɥɟɧɢɹ 
ɪɢɫɤɚɦɢ Ʉɨɦɩɚɧɢɢ ɢ ɧɚɞɡɨɪ ɡɚ ɮɭɧɤɰɢɨɧɢɪɨɜɚɧɢɟɦ ɷɬɨɣ ɫɢɫɬɟɦɵ. Ɋɭɤɨɜɨɞɫɬɜɨ ɧɟɫɟɬ 
ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶ ɡɚ ɪɚɡɪɚɛɨɬɤɭ ɩɨɥɢɬɢɤɢ ɩɨ ɭɩɪɚɜɥɟɧɢɸ ɪɢɫɤɚɦɢ Ʉɨɦɩɚɧɢɢ ɢ ɧɚɞɡɨɪ ɡɚ ɟɟ 
ɩɪɨɜɟɞɟɧɢɟɦ. 

ɉɨɥɢɬɢɤɚ ɭɩɪɚɜɥɟɧɢɹ ɪɢɫɤɚɦɢ Ʉɨɦɩɚɧɢɢ ɪɚɡɪɚɛɨɬɚɧɚ, ɢɫɯɨɞɹ ɢɡ ɫɩɟɰɢɮɢɤɢ ɟɟ ɞɟɹɬɟɥɶɧɨɫɬɢ. 
Ʉɨɦɩɚɧɢɹ ɫɬɪɨɢɬ ɫɢɫɬɟɦɭ ɭɩɪɚɜɥɟɧɢɹ ɪɢɫɤɚɦɢ ɩɭɬɟɦ ɢɧɬɟɝɪɚɰɢɢ ɩɪɢɧɰɢɩɨɜ ɭɩɪɚɜɥɟɧɢɹ ɪɢɫɤɚɦɢ ɫ 
ɛɢɡɧɟɫ ɩɪɨɰɟɫɫɚɦɢ ɩɨɞɪɚɡɞɟɥɟɧɢɣ, ɫɨɡɞɚɜɚɹ ɤɭɥɶɬɭɪɭ ɭɩɪɚɜɥɟɧɢɹ ɪɢɫɤɚɦɢ, ɜ ɤɨɬɨɪɭɸ ɜɨɜɥɟɤɚɸɬɫɹ 
ɩɨɞɪɚɡɞɟɥɟɧɢɹ ɢ ɩɟɪɫɨɧɚɥ ɤɨɦɩɚɧɢɢ ɜ ɪɚɦɤɚɯ ɜɫɟɣ ɨɪɝɚɧɢɡɚɰɢɢ. 

(ii) Ʉɪɟɞɢɬɧɵɣ ɪɢɫɤ 

Ʉɪɟɞɢɬɧɵɣ ɪɢɫɤ – ɷɬɨ ɪɢɫɤ ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɭ Ʉɨɦɩɚɧɢɢ ɮɢɧɚɧɫɨɜɨɝɨ ɭɛɵɬɤɚ, ɜɵɡɜɚɧɧɨɝɨ 
ɧɟɢɫɩɨɥɧɟɧɢɟɦ ɩɨɤɭɩɚɬɟɥɟɦ ɢɥɢ ɤɨɧɬɪɚɝɟɧɬɨɦ ɩɨ ɮɢɧɚɧɫɨɜɨɦɭ ɢɧɫɬɪɭɦɟɧɬɭ ɫɜɨɢɯ ɞɨɝɨɜɨɪɧɵɯ 
ɨɛɹɡɚɬɟɥɶɫɬɜ. Ʉɨɦɩɚɧɢɹ ɡɚɤɥɸɱɚɟɬ ɫɞɟɥɤɢ ɬɨɥɶɤɨ ɫ ɤɨɦɩɚɧɢɹɦɢ ɫ ɩɨɥɨɠɢɬɟɥɶɧɨɣ ɤɪɟɞɢɬɧɨɣ 
ɢɫɬɨɪɢɟɣ ɢ ɜɵɫɨɤɢɦ ɤɪɟɞɢɬɧɵɦ ɪɟɣɬɢɧɝɨɦ, ɟɫɥɢ ɨɧ ɞɨɫɬɭɩɟɧ. ɉɨɥɢɬɢɤɚ Ʉɨɦɩɚɧɢɢ ɡɚɤɥɸɱɚɟɬɫɹ ɜ 
ɬɨɦ, ɱɬɨ ɜɫɟ ɡɚɤɚɡɱɢɤɢ, ɠɟɥɚɸɳɢɟ ɨɫɭɳɟɫɬɜɥɹɬɶ ɩɨɤɭɩɤɢ ɜ ɤɪɟɞɢɬ, ɞɨɥɠɧɵ ɩɪɨɣɬɢ ɩɪɨɰɟɞɭɪɭ 
ɩɪɨɜɟɪɤɢ ɤɪɟɞɢɬɨɫɩɨɫɨɛɧɨɫɬɢ, ɤɚɤ ɪɚɫɤɪɵɬɨ ɜ ɩɪɢɦɟɱɚɧɢɢ 9. Ʉɪɨɦɟ ɬɨɝɨ, ɨɫɬɚɬɤɢ ɞɟɛɢɬɨɪɫɤɨɣ 
ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɧɟɩɪɟɪɵɜɧɨ ɨɬɫɥɟɠɢɜɚɸɬɫɹ, ɜ ɪɟɡɭɥɶɬɚɬɟ ɱɟɝɨ ɪɢɫɤ ɨɛɟɫɰɟɧɟɧɢɹ ɞɟɛɢɬɨɪɫɤɨɣ 
ɡɚɞɨɥɠɟɧɧɨɫɬɢ Ʉɨɦɩɚɧɢɢ ɹɜɥɹɟɬɫɹ ɧɟɫɭɳɟɫɬɜɟɧɧɵɦ. 
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27. ɋɉɊȺȼȿȾɅɂȼȺə ɋɌɈɂɆɈɋɌɖ ɂ ɍɉɊȺȼɅȿɇɂȿ ɊɂɋɄȺɆɂ, ɉɊɈȾɈɅɀȿɇɂȿ 

Ȼɚɥɚɧɫɨɜɚɹ ɫɬɨɢɦɨɫɬɶ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ ɨɬɪɚɠɚɟɬ ɦɚɤɫɢɦɚɥɶɧɭɸ ɜɟɥɢɱɢɧɭ, ɩɨɞɜɟɪɠɟɧɧɭɸ 
ɤɪɟɞɢɬɧɨɦɭ ɪɢɫɤɭ Ʉɨɦɩɚɧɢɢ. Ɇɚɤɫɢɦɚɥɶɧɵɣ ɭɪɨɜɟɧɶ ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ ɨɬɱɟɬɧɭɸ 
ɞɚɬɭ ɫɨɫɬɚɜɥɹɥ:  

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

31 ɞɟɤɚɛɪɹ 

2017 ɝ.  
31 ɞɟɤɚɛɪɹ  

2016 ɝ.  
   

Ⱦɨɥɝɨɫɪɨɱɧɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɫɨɬɪɭɞɧɢɤɨɜ ɩɨ ɡɚɣɦɚɦ (ɉɪɢɦɟɱɚɧɢɟ 6) 3,063 9,945 

Ⱦɨɥɝɨɫɪɨɱɧɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɨɬ ȿɫɤɟɧɟ (ɉɪɢɦɟɱɚɧɢɟ 6) 138,386 122,661 

Ɍɨɪɝɨɜɚɹ ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ (ɉɪɢɦɟɱɚɧɢɟ 8) 4,169,727 4,329,900 

Ɍɟɧɞɟɪɧɵɟ ɝɚɪɚɧɬɢɢ (ɉɪɢɦɟɱɚɧɢɟ 9) 53,320 206,060 

Ʉɪɚɬɤɨɫɪɨɱɧɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɫɨɬɪɭɞɧɢɤɨɜ ɩɨ ɡɚɣɦɚɦ (ɉɪɢɦɟɱɚɧɢɟ 9) 4,637 10,460 

Ʉɪɚɬɤɨɫɪɨɱɧɵɟ ɛɚɧɤɨɜɫɤɢɟ ɞɟɩɨɡɢɬɵ (ɉɪɢɦɟɱɚɧɢɟ 10) 2,069,352 3,644,466 

Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɧɚ ɫɩɟɰɢɚɥɶɧɵɯ ɫɱɟɬɚɯ (ɉɪɢɦɟɱɚɧɢɟ 11) 128,566 4,141,511 

Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɢ ɢɯ ɷɤɜɢɜɚɥɟɧɬɵ, ɛɟɡ ɭɱɟɬɚ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɜ 
ɤɚɫɫɟ (ɉɪɢɦɟɱɚɧɢɟ 12) 957,516 1,165,670 

 7,524,567 13,630,673 

(iii) Ɋɢɫɤ ɥɢɤɜɢɞɧɨɫɬɢ 

Ɋɢɫɤ ɥɢɤɜɢɞɧɨɫɬɢ ɡɚɤɥɸɱɚɟɬɫɹ ɜ ɜɨɡɦɨɠɧɨɫɬɢ ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɭ Ʉɨɦɩɚɧɢɢ ɬɪɭɞɧɨɫɬɟɣ ɜ 
ɩɪɢɜɥɟɱɟɧɢɢ ɫɪɟɞɫɬɜ, ɧɟɨɛɯɨɞɢɦɵɯ ɞɥɹ ɜɵɩɨɥɧɟɧɢɹ ɨɛɹɡɚɬɟɥɶɫɬɜ ɩɨ ɮɢɧɚɧɫɨɜɵɦ ɢɧɫɬɪɭɦɟɧɬɚɦ. 
Ɇɨɧɢɬɨɪɢɧɝ ɩɨɬɪɟɛɧɨɫɬɢ ɜ ɥɢɤɜɢɞɧɨɫɬɢ ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ ɧɚ ɪɟɝɭɥɹɪɧɨɣ ɨɫɧɨɜɟ, ɩɪɢ ɷɬɨɦ 
ɪɭɤɨɜɨɞɫɬɜɨ ɨɛɟɫɩɟɱɢɜɚɟɬ ɧɚɥɢɱɢɟ ɫɪɟɞɫɬɜ ɜ ɨɛɴɟɦɟ, ɞɨɫɬɚɬɨɱɧɨɦ ɞɥɹ ɜɵɩɨɥɧɟɧɢɹ ɥɸɛɵɯ 
ɨɛɹɡɚɬɟɥɶɫɬɜ ɩɨ ɦɟɪɟ ɢɯ ɜɨɡɧɢɤɧɨɜɟɧɢɹ. Ʉɨɦɩɚɧɢɹ ɩɨɞɞɟɪɠɢɜɚɟɬ ɦɢɧɢɦɚɥɶɧɵɣ ɭɪɨɜɟɧɶ ɞɟɧɟɠɧɵɯ 
ɫɪɟɞɫɬɜ ɢ ɢɯ ɷɤɜɢɜɚɥɟɧɬɨɜ, ɢ ɞɪɭɝɢɯ ɜɵɫɨɤɨɥɢɤɜɢɞɧɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ ɧɚ ɭɪɨɜɧɟ, ɤɨɬɨɪɵɣ 
ɩɪɟɜɵɲɚɟɬ ɨɠɢɞɚɟɦɵɣ ɨɬɬɨɤ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɞɥɹ ɢɫɩɨɥɧɟɧɢɹ ɨɛɹɡɚɬɟɥɶɫɬɜ ɜ ɬɟɱɟɧɢɟ ɫɥɟɞɭɸɳɢɯ 
30 ɞɧɟɣ.  

ɉɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ ɤɪɚɬɤɨɫɪɨɱɧɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ Ʉɨɦɩɚɧɢɢ ɩɪɟɜɵɫɢɥɢ ɟɟ 
ɨɛɨɪɨɬɧɵɟ ɚɤɬɢɜɵ ɧɚ 2,090,399 ɬɵɫɹɱɭ ɬɟɧɝɟ (ɜ 2016 ɝɨɞɭ: ɤɪɚɬɤɨɫɪɨɱɧɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ Ʉɨɦɩɚɧɢɢ 
ɩɪɟɜɵɫɢɥɢ ɟɟ ɨɛɨɪɨɬɧɵɟ ɚɤɬɢɜɵ ɧɚ 51,912,290 ɬɵɫɹɱ ɬɟɧɝɟ) (ɫɦ. ɉɪɢɦɟɱɚɧɢɟ 4). 

Ɇɟɪɵ, ɩɪɟɞɩɪɢɧɢɦɚɟɦɵɟ ɪɭɤɨɜɨɞɫɬɜɨɦ Ʉɨɦɩɚɧɢɢ ɞɥɹ ɤɨɧɬɪɨɥɹ ɪɢɫɤɚ ɥɢɤɜɢɞɧɨɫɬɢ, ɜɤɥɸɱɚɸɬ 
ɫɥɟɞɭɸɳɟɟ: 

 Ɂɚɤɥɸɱɟɧɢɟ ɞɨɥɝɨɫɪɨɱɧɵɯ ɫɨɝɥɚɲɟɧɢɣ ɫ ɤɥɢɟɧɬɚɦɢ ɞɥɹ ɝɚɪɚɧɬɢɢ ɩɨɫɬɭɩɥɟɧɢɹ 
ɞɨɫɬɚɬɨɱɧɨɝɨ ɤɨɥɢɱɟɫɬɜɚ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɨɬ ɨɩɟɪɚɰɢɨɧɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ. 

 Ɂɚɤɥɸɱɟɧɢɟ ɫɨɝɥɚɲɟɧɢɣ ɫ ɮɢɧɚɧɫɨɜɵɦɢ ɨɪɝɚɧɢɡɚɰɢɹɦɢ. 
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27. ɋɉɊȺȼȿȾɅɂȼȺə ɋɌɈɂɆɈɋɌɖ ɂ ɍɉɊȺȼɅȿɇɂȿ ɊɂɋɄȺɆɂ, ɉɊɈȾɈɅɀȿɇɂȿ 

ȼ ɩɪɢɜɟɞɟɧɧɵɯ ɧɢɠɟ ɬɚɛɥɢɰɚɯ ɩɪɟɞɫɬɚɜɥɟɧɚ ɨɛɨɛɳɟɧɧɚɹ ɢɧɮɨɪɦɚɰɢɹ ɨ ɧɟɞɢɫɤɨɧɬɢɪɨɜɚɧɧɵɯ 
ɞɨɝɨɜɨɪɧɵɯ ɩɥɚɬɟɠɚɯ ɩɨ ɮɢɧɚɧɫɨɜɵɦ ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ Ʉɨɦɩɚɧɢɢ ɧɚ 31 ɞɟɤɚɛɪɹ ɜ ɪɚɡɪɟɡɟ ɫɪɨɤɨɜ 
ɩɨɝɚɲɟɧɢɹ ɷɬɢɯ ɨɛɹɡɚɬɟɥɶɫɬɜ: 
ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɝ. 

ȼ ɬɵɫɹɱɚɯ 
ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

Ȼɚɥɚɧɫɨɜɚɹ 
ɫɬɨɢɦɨɫɬɶ 

ɉɨ 
ɬɪɟɛɨɜɚ-

ɧɢɸ 

Ɇɟɧɟɟ 
3 ɦɟɫɹɰɟɜ 

Ɉɬ 3 ɞɨ 12 
ɦɟɫɹɰɟɜ 

Ɉɬ 1 ɝɨɞɚ 
ɞɨ 5 ɥɟɬ 

Ȼɨɥɟɟ 5 ɥɟɬ ɂɬɨɝɨ 
ɞɟɧɟɠɧɨɝɨ 

ɨɬɬɨɤɚ 

        

Ʉɪɟɞɢɬɵ ɢ ɡɚɣɦɵ 39,850,677 - 2,860,675 9,094,401 36,472,217 4,993,853 53,421,146 

Ɉɛɥɢɝɚɰɢɢ 16,548,792 - - 1,321,344 17,177,473 - 18,498,817 

Ɉɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ 
ɮɢɧɚɧɫɨɜɨɣ ɚɪɟɧɞɟ 553,344 - 149,426 428,148 - - 577,574 

Ɍɨɪɝɨɜɚɹ ɤɪɟɞɢɬɨɪɫɤɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ 789,452 - 789,452 - - - 789,452 

 57,742,265 - 3,799,553 10,843,893 53,649,690 4,993,853 73,286,989 

ɇɚ 31 ɞɟɤɚɛɪɹ 2016 ɝ. 

ȼ ɬɵɫɹɱɚɯ 
ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

Ȼɚɥɚɧɫɨɜɚɹ 
ɫɬɨɢɦɨɫɬɶ 

ɉɨ 
ɬɪɟɛɨɜɚ-

ɧɢɸ 

Ɇɟɧɟɟ 
3 ɦɟɫɹɰɟɜ 

Ɉɬ 3 ɞɨ 12 
ɦɟɫɹɰɟɜ 

Ɉɬ 1 ɝɨɞɚ 
ɞɨ 5 ɥɟɬ 

Ȼɨɥɟɟ 5 ɥɟɬ ɂɬɨɝɨ 
ɞɟɧɟɠɧɨɝɨ 

ɨɬɬɨɤɚ 

      

Ʉɪɟɞɢɬɵ ɢ ɡɚɣɦɵ 59,582,934 41,042,775 1,488,139 4,090,870 13,895,997 5,143,386 65,661,167 

Ɉɛɥɢɝɚɰɢɢ 20,827,353 19,497,465 - 1,284,000 - - 20,781,465 

Ɉɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ 
ɮɢɧɚɧɫɨɜɨɣ ɚɪɟɧɞɟ 1,106,688 - 161,726 461,696 576,455 - 1,199,877 

Ɍɨɪɝɨɜɚɹ ɤɪɟɞɢɬɨɪɫɤɚɹ 

ɡɚɞɨɥɠɟɧɧɨɫɬɶ 634,445 - 634,445 - - - 634,445 

 82,151,420 60,540,240 2,284,310 5,836,566 14,472,452 5,143,386 88,276,954 

ɉɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2016 ɝɨɞɚ ɤɪɟɞɢɬɵ ɢ ɡɚɣɦɵ ɜ ɫɭɦɦɟ 41,042,775 ɬɵɫɹɱ ɬɟɧɝɟ, ɨɛɥɢɝɚɰɢɢ 
ɜ ɫɭɦɦɟ 19,497,465 ɬɵɫɹɱ ɬɟɧɝɟ ɜɤɥɸɱɟɧɵ ɜ ɤɚɬɟɝɨɪɢɸ «ɩɨ ɬɪɟɛɨɜɚɧɢɸ», ɬɚɤ ɤɚɤ ɩɨ ɞɚɧɧɵɦ 
ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ ɛɵɥɢ ɧɚɪɭɲɟɧɵ ɬɪɟɛɨɜɚɧɢɹ ɤɪɟɞɢɬɨɪɨɜ (ɉɪɢɦɟɱɚɧɢɹ 15 ɢ 16).  

(iv) Ɋɵɧɨɱɧɵɣ ɪɢɫɤ 

Ɋɵɧɨɱɧɵɣ ɪɢɫɤ – ɷɬɨ ɪɢɫɤ ɬɨɝɨ, ɱɬɨ ɢɡɦɟɧɟɧɢɹ ɪɵɧɨɱɧɵɯ ɰɟɧ, ɧɚɩɪɢɦɟɪ, ɨɛɦɟɧɧɵɯ ɤɭɪɫɨɜ 
ɢɧɨɫɬɪɚɧɧɵɯ ɜɚɥɸɬ, ɢ ɫɬɚɜɨɤ ɩɪɨɰɟɧɬɚ ɨɤɚɠɭɬ ɧɟɝɚɬɢɜɧɨɟ ɜɥɢɹɧɢɟ ɧɚ ɩɪɢɛɵɥɶ Ʉɨɦɩɚɧɢɢ ɢɥɢ ɧɚ 
ɫɬɨɢɦɨɫɬɶ ɢɦɟɸɳɢɯɫɹ ɭ ɧɟɟ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ. ɐɟɥɶ ɭɩɪɚɜɥɟɧɢɹ ɪɵɧɨɱɧɵɦ ɪɢɫɤɨɦ  
ɡɚɤɥɸɱɚɟɬɫɹ ɜ ɬɨɦ, ɱɬɨɛɵ ɤɨɧɬɪɨɥɢɪɨɜɚɬɶ ɩɨɞɜɟɪɠɟɧɧɨɫɬɶ ɪɵɧɨɱɧɨɦɭ ɪɢɫɤɭ ɢ ɭɞɟɪɠɢɜɚɬɶ ɟɟ ɜ 
ɞɨɩɭɫɬɢɦɵɯ ɩɪɟɞɟɥɚɯ, ɩɪɢ ɷɬɨɦ ɞɨɛɢɜɚɹɫɶ ɨɩɬɢɦɢɡɚɰɢɢ ɞɨɯɨɞɧɨɫɬɢ ɢɧɜɟɫɬɢɰɢɣ. 
Ɉɩɟɪɚɰɢɢ ɩɨ ɭɩɪɚɜɥɟɧɢɸ ɮɢɧɚɧɫɨɜɵɦɢ ɪɢɫɤɚɦɢ ɨɫɭɳɟɫɬɜɥɹɸɬɫɹ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɭɤɚɡɚɧɢɹɦɢ, 
ɭɫɬɚɧɨɜɥɟɧɧɵɦɢ ɇɚɛɥɸɞɚɬɟɥɶɧɵɦ ɫɨɜɟɬɨɦ. Ʉɚɤ ɩɪɚɜɢɥɨ, Ʉɨɦɩɚɧɢɹ ɧɟ ɩɪɢɦɟɧɹɟɬ ɫɩɟɰɢɚɥɶɧɵɟ 
ɩɪɚɜɢɥɚ ɭɱɟɬɚ ɨɩɟɪɚɰɢɣ ɯɟɞɠɢɪɨɜɚɧɢɹ ɜ ɰɟɥɹɯ ɪɟɝɭɥɢɪɨɜɚɧɢɹ ɢɡɦɟɧɱɢɜɨɫɬɢ ɩɨɤɚɡɚɬɟɥɹ ɩɪɢɛɵɥɢ 
ɢɥɢ ɭɛɵɬɤɚ ɡɚ ɩɟɪɢɨɞ. 
ȼɚɥɸɬɧɵɣ ɪɢɫɤ 

Ʉɨɦɩɚɧɢɹ ɩɨɞɜɟɪɝɚɟɬɫɹ ɜɚɥɸɬɧɨɦɭ ɪɢɫɤɭ, ɨɫɭɳɟɫɬɜɥɹɹ ɨɩɟɪɚɰɢɢ ɩɪɨɞɚɠ, ɡɚɤɭɩɨɤ ɢ ɩɪɢɜɥɟɱɟɧɢɹ 
ɡɚɣɦɨɜ, ɜɵɪɚɠɟɧɧɵɯ ɜ ɜɚɥɸɬɟ, ɨɬɥɢɱɧɨɣ ɨɬ ɬɟɧɝɟ. ɍɤɚɡɚɧɧɵɟ ɨɩɟɪɚɰɢɢ ɜ ɨɫɧɨɜɧɨɦ ɜɵɪɚɠɟɧɵ ɜ 
ɞɨɥɥɚɪɚɯ ɋɒȺ. Ʉɚɤ ɩɪɚɜɢɥɨ, ɡɚɣɦɵ ɜɵɪɚɠɟɧɵ ɜ ɜɚɥɸɬɚɯ, ɤɨɬɨɪɵɟ ɫɨɨɬɜɟɬɫɬɜɭɸɬ ɜɚɥɸɬɟ, ɜ 
ɤɨɬɨɪɨɣ ɝɟɧɟɪɢɪɭɸɬɫɹ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦɢ ɨɩɟɪɚɰɢɹɦɢ Ʉɨɦɩɚɧɢɢ, ɜ ɨɫɧɨɜɧɨɦ ɜ 
ɞɨɥɥɚɪɚɯ ɋɒȺ.  
ȼ ɨɬɧɨɲɟɧɢɢ ɩɪɨɱɢɯ ɦɨɧɟɬɚɪɧɵɯ ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ, ɜɵɪɚɠɟɧɧɵɯ ɜ ɢɧɨɫɬɪɚɧɧɵɯ ɜɚɥɸɬɚɯ, 
Ʉɨɦɩɚɧɢɹ ɫɬɚɪɚɟɬɫɹ ɭɞɟɪɠɢɜɚɬɶ ɜɚɥɸɬɧɭɸ ɧɟɬɬɨ-ɩɨɡɢɰɢɸ, ɩɨɞɜɟɪɠɟɧɧɭɸ ɪɢɫɤɭ, ɜ ɞɨɩɭɫɬɢɦɵɯ 
ɩɪɟɞɟɥɚɯ ɩɨɫɪɟɞɫɬɜɨɦ ɩɨɤɭɩɤɢ ɢɥɢ ɩɪɨɞɚɠɢ ɢɧɨɫɬɪɚɧɧɨɣ ɜɚɥɸɬɵ ɩɨ ɤɭɪɫɚɦ «ɫɩɨɬ», ɤɨɝɞɚ ɷɬɨ 
ɧɟɨɛɯɨɞɢɦɨ, ɞɥɹ ɭɫɬɪɚɧɟɧɢɹ ɤɪɚɬɤɨɫɪɨɱɧɨɣ ɧɟɫɛɚɥɚɧɫɢɪɨɜɚɧɧɨɫɬɢ.  
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27. ɋɉɊȺȼȿȾɅɂȼȺə ɋɌɈɂɆɈɋɌɖ ɂ ɍɉɊȺȼɅȿɇɂȿ ɊɂɋɄȺɆɂ, ɉɊɈȾɈɅɀȿɇɂȿ 

ȼ ɬɚɛɥɢɰɟ ɧɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧ ɪɢɫɤ Ʉɨɦɩɚɧɢɢ ɜ ɨɬɧɨɲɟɧɢɢ ɢɡɦɟɧɟɧɢɹ ɨɛɦɟɧɧɨɝɨ ɤɭɪɫɚ ɜɚɥɸɬ ɩɨ 
ɫɨɫɬɨɹɧɢɸ ɧɚ ɤɨɧɟɰ ɨɬɱɟɬɧɨɝɨ ɩɟɪɢɨɞɚ: 

 ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɝ.  ɇɚ 31 ɞɟɤɚɛɪɹ 2016 ɝ. 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

Ɋɨɫɫɢɣɫɤɢɟ 
ɪɭɛɥɢ 

Ⱦɨɥɥɚɪɵ ɋɒȺ Ɋɨɫɫɢɣɫɤɢɟ 
ɪɭɛɥɢ 

Ⱦɨɥɥɚɪɵ ɋɒȺ 

     

Ⱦɟɧɟɠɧɵɟ ɮɢɧɚɧɫɨɜɵɟ ɚɤɬɢɜɵ 818,794 3,267,498 199,137 8,825,736 

Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɢ ɢɯ ɷɤɜɢɜɚɥɟɧɬɵ 147,834 151,375 3,500 94,404 

Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɧɚ ɫɩɟɰɢɚɥɶɧɵɯ ɫɱɟɬɚɯ - 128,566 - 4,141,511 

Ȼɚɧɤɨɜɫɤɢɟ ɞɟɩɨɡɢɬɵ - 2,069,352 - 3,644,466 

Ⱦɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ  670,960 918,205 195,637 937,668 

Ⱦɟɧɟɠɧɵɟ ɮɢɧɚɧɫɨɜɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ 3,038,483 31,334,688 2,923,575 58,623,557 

Ʉɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ 116,772 6,154 179,351 29,421 

Ɂɚɣɦɵ 2,921,711 14,779,742 2,744,224 39,058,353 

Ɉɛɥɢɝɚɰɢɢ - 16,548,792 - 19,535,783 

ɑɢɫɬɚɹ ɛɚɥɚɧɫɨɜɚɹ ɩɨɡɢɰɢɹ 2,219,689 28,067,190 2,724,438 49,797,821 

ȼ ɬɚɛɥɢɰɟ ɧɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧ ɚɧɚɥɢɡ ɱɭɜɫɬɜɢɬɟɥɶɧɨɫɬɢ ɩɪɢɛɵɥɟɣ ɢ ɭɛɵɬɤɨɜ, ɚ ɬɚɤɠɟ ɤɚɩɢɬɚɥɚ ɤ 
ɜɨɡɦɨɠɧɵɦ ɢɡɦɟɧɟɧɢɹɦ ɤɭɪɫɨɜ ɜɚɥɸɬ ɧɚ ɨɬɱɟɬɧɭɸ ɞɚɬɭ, ɩɨɫɥɟ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ, ɩɨ ɨɬɧɨɲɟɧɢɸ ɤ 
ɮɭɧɤɰɢɨɧɚɥɶɧɨɣ ɜɚɥɸɬɟ Ʉɨɦɩɚɧɢɢ, ɩɪɢ ɬɨɦ, ɱɬɨ ɜɫɟ ɨɫɬɚɥɶɧɵɟ ɩɟɪɟɦɟɧɧɵɟ ɯɚɪɚɤɬɟɪɢɫɬɢɤɢ 
ɨɫɬɚɸɬɫɹ ɧɟɢɡɦɟɧɧɵɦɢ: 

 ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɝ. ɇɚ 31 ɞɟɤɚɛɪɹ 2016 ɝ. 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

Ɋɨɫɫɢɣɫɤɢɟ 
ɪɭɛɥɢ 

Ⱦɨɥɥɚɪɵ ɋɒȺ Ɋɨɫɫɢɣɫɤɢɟ 
ɪɭɛɥɢ 

Ⱦɨɥɥɚɪɵ ɋɒȺ 

     

Эɮɮɟɤɬ ɧɚ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɢ     

ɍɤɪɟɩɥɟɧɢɟ ɜɚɥɸɬɵ ɧɚ 20%  
(ɭɤɪɟɩɥɟɧɢɟ ɧɚ 20%) (355,150) (4,490,750) (435,910) (7,967,651) 

Ɉɫɥɚɛɥɟɧɢɟ ɜɚɥɸɬɵ ɧɚ 20%  
(ɨɫɥɚɛɥɟɧɢɟ ɧɚ 20%) 355,150 4,490,750 435,910 7,967,651 

     

Эɮɮɟɤɬ ɧɚ ɤɚɩɢɬɚɥ     

ɍɤɪɟɩɥɟɧɢɟ ɜɚɥɸɬɵ ɧɚ 20%  
(ɭɤɪɟɩɥɟɧɢɟ ɧɚ 20%) (355,150) (4,490,750) (435,910) (7,967,651) 

Ɉɫɥɚɛɥɟɧɢɟ ɜɚɥɸɬɵ ɧɚ 20%  
(ɨɫɥɚɛɥɟɧɢɟ ɧɚ 20%) 355,150 4,490,750 435,910 7,967,651 

(v) ɉɪɨɰɟɧɬɧɵɣ ɪɢɫɤ 

ɂɡɦɟɧɟɧɢɹ ɫɬɚɜɨɤ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɨɤɚɡɵɜɚɸɬ ɜɥɢɹɧɢɟ, ɜ ɨɫɧɨɜɧɨɦ, ɧɚ ɩɪɢɜɥɟɱɟɧɧɵɟ ɤɪɟɞɢɬɵ ɢ 
ɡɚɣɦɵ, ɢɡɦɟɧɹɹ ɥɢɛɨ ɢɯ ɫɩɪɚɜɟɞɥɢɜɭɸ ɫɬɨɢɦɨɫɬɶ (ɞɨɥɝɨɜɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɫ ɮɢɤɫɢɪɨɜɚɧɧɨɣ 
ɫɬɚɜɤɨɣ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ), ɥɢɛɨ ɛɭɞɭɳɢɟ ɩɨɬɨɤɢ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɩɨ ɧɢɦ (ɞɨɥɝɨɜɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ 
ɫ ɩɟɪɟɦɟɧɧɨɣ ɫɬɚɜɤɨɣ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ). Ɋɭɤɨɜɨɞɫɬɜɨ Ʉɨɦɩɚɧɢɢ ɩɪɢ ɭɩɪɚɜɥɟɧɢɢ ɩɪɨɰɟɧɬɧɵɦ 
ɪɢɫɤɨɦ ɪɚɫɫɦɚɬɪɢɜɚɟɬ ɢɡɦɟɧɟɧɢɹ ɫɬɚɜɨɤ ɧɚ ɮɢɧɚɧɫɨɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ, ɤɨɬɨɪɵɟ ɦɨɝɭɬ ɨɤɚɡɵɜɚɬɶ 
ɫɭɳɟɫɬɜɟɧɧɨɟ ɜɥɢɹɧɢɟ ɧɚ ɩɨɡɢɰɢɢ ɜ ɨɬɧɨɲɟɧɢɢ ɞɚɧɧɨɝɨ ɪɢɫɤɚ. Ⱦɥɹ ɷɬɨɝɨ Ʉɨɦɩɚɧɢɹ ɩɪɨɜɨɞɢɬ 
ɚɧɚɥɢɡ ɫɰɟɧɚɪɢɟɜ, ɜɤɥɸɱɚɹ ɩɨɬɟɧɰɢɚɥɶɧɵɟ ɷɮɮɟɤɬɵ ɢɡɦɟɧɟɧɢɣ ɜɨ ɜɡɚɢɦɨɫɜɹɡɹɯ ɦɟɠɞɭ ɜɢɞɚɦɢ 
ɩɪɨɰɟɧɬɧɨɝɨ ɪɢɫɤɚ ɢ ɨɛɳɟɦ ɭɪɨɜɧɟ ɩɨɞɜɟɪɠɟɧɧɨɫɬɢ ɩɪɨɰɟɧɬɧɨɦɭ ɪɢɫɤɭ, ɜ ɱɚɫɬɧɨɫɬɢ, ɜ ɤɚɤɨɦ 
ɫɨɨɬɧɨɲɟɧɢɢ ɞɨɥɠɧɵ ɪɚɫɩɪɟɞɟɥɹɬɶɫɹ ɩɪɨɰɟɧɬɧɵɟ ɪɢɫɤɢ Ʉɨɦɩɚɧɢɢ ɦɟɠɞɭ ɡɚɣɦɚɦɢ ɫ 
ɮɢɤɫɢɪɨɜɚɧɧɨɣ ɢ ɩɟɪɟɦɟɧɧɨɣ ɫɬɚɜɤɚɦɢ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ. Ɉɞɧɚɤɨ ɩɪɢ ɩɪɢɜɥɟɱɟɧɢɢ ɧɨɜɵɯ ɤɪɟɞɢɬɨɜ 
ɢɥɢ ɡɚɣɦɨɜ, ɪɭɤɨɜɨɞɫɬɜɨ ɪɟɲɚɟɬ ɜɨɩɪɨɫ ɨ ɬɨɦ, ɤɚɤɚɹ ɫɬɚɜɤɚ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ – ɮɢɤɫɢɪɨɜɚɧɧɚɹ ɢɥɢ 
ɩɟɪɟɦɟɧɧɚɹ – ɛɭɞɟɬ ɛɨɥɟɟ ɜɵɝɨɞɧɨɣ ɞɥɹ Ʉɨɦɩɚɧɢɢ ɧɚ ɩɪɨɬɹɠɟɧɢɢ ɨɠɢɞɚɟɦɨɝɨ ɩɟɪɢɨɞɚ ɞɨ 
ɧɚɫɬɭɩɥɟɧɢɹ ɫɪɨɤɚ ɩɨɝɚɲɟɧɢɹ, ɧɚ ɨɫɧɨɜɟ ɫɨɛɫɬɜɟɧɧɵɯ ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɵɯ ɫɭɠɞɟɧɢɣ. 
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27. ɋɉɊȺȼȿȾɅɂȼȺə ɋɌɈɂɆɈɋɌɖ ɂ ɍɉɊȺȼɅȿɇɂȿ ɊɂɋɄȺɆɂ, ɉɊɈȾɈɅɀȿɇɂȿ 

ɇɚ ɨɬɱɟɬɧɭɸ ɞɚɬɭ ɫɬɪɭɤɬɭɪɚ ɫɬɚɜɨɤ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ Ʉɨɦɩɚɧɢɢ, ɫɝɪɭɩɩɢɪɨɜɚɧɧɵɯ ɩɨ ɬɢɩɚɦ 
ɩɪɨɰɟɧɬɧɵɯ ɫɬɚɜɨɤ, ɛɵɥɚ ɫɥɟɞɭɸɳɟɣ: 

 Ȼɚɥɚɧɫɨɜɚɹ ɫɬɨɢɦɨɫɬɶ 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

31 ɞɟɤɚɛɪɹ  

2017 ɝ.  
31 ɞɟɤɚɛɪɹ  

2016 ɝ. 

   

ɂɧɫɬɪɭɦɟɧɬɵ ɫ ɮɢɤɫɢɪɨɜɚɧɧɨɣ ɫɬɚɜɤɨɣ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ   

Ɏɢɧɚɧɫɨɜɵɟ ɚɤɬɢɜɵ 2,659,352 6,244,206 

Ɏɢɧɚɧɫɨɜɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ (30,232,687) (27,807,681) 

 (27,573,335) (21,563,475) 

ɂɧɫɬɪɭɦɟɧɬɵ ɫ ɩɟɪɟɦɟɧɧɨɣ ɫɬɚɜɤɨɣ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ   

Ɏɢɧɚɧɫɨɜɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ (26,720,107) (53,709,294) 

 (26,720,107) (53,709,294) 

Ⱥɧɚɥɢɡ ɱɭɜɫɬɜɢɬɟɥɶɧɨɫɬɢ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ ɫ ɮɢɤɫɢɪɨɜɚɧɧɨɣ ɫɬɚɜɤɨɣ ɩɪɨɰɟɧɬɚ  

Ʉɨɦɩɚɧɢɹ ɧɟ ɭɱɢɬɵɜɚɟɬ ɤɚɤɢɟ-ɥɢɛɨ ɮɢɧɚɧɫɨɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ ɫ ɮɢɤɫɢɪɨɜɚɧɧɨɣ ɫɬɚɜɤɨɣ ɩɪɨɰɟɧɬɚ ɜ 
ɩɨɪɹɞɤɟ, ɩɪɟɞɭɫɦɨɬɪɟɧɧɨɦ ɞɥɹ ɢɧɫɬɪɭɦɟɧɬɨɜ, ɨɰɟɧɢɜɚɟɦɵɯ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ, ɢɡɦɟɧɟɧɢɹ 
ɤɨɬɨɪɨɣ ɨɬɪɚɠɚɸɬɫɹ ɜ ɫɨɫɬɚɜɟ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɚ, ɥɢɛɨ ɞɥɹ ɢɧɫɬɪɭɦɟɧɬɨɜ, ɢɦɟɸɳɢɯɫɹ ɜ ɧɚɥɢɱɢɢ 
ɞɥɹ ɩɪɨɞɚɠɢ. ɉɨɷɬɨɦɭ ɤɚɤɨɟ-ɥɢɛɨ ɢɡɦɟɧɟɧɢɟ ɫɬɚɜɨɤ ɩɪɨɰɟɧɬɚ ɧɚ ɨɬɱɟɬɧɭɸ ɞɚɬɭ ɧɟ ɩɨɜɥɢɹɥɨ ɛɵ ɧɚ 
ɜɟɥɢɱɢɧɭ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɚ ɡɚ ɩɟɪɢɨɞ ɢɥɢ ɜɟɥɢɱɢɧɭ ɤɚɩɢɬɚɥɚ.   

Ⱥɧɚɥɢɡ ɱɭɜɫɬɜɢɬɟɥɶɧɨɫɬɢ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ ɫ ɩɟɪɟɦɟɧɧɨɣ ɫɬɚɜɤɨɣ ɩɪɨɰɟɧɬɚ  
Ɉɛɨɫɧɨɜɚɧɧɨ ɜɨɡɦɨɠɧɨɟ ɢɡɦɟɧɟɧɢɟ ɫɬɚɜɨɤ ɩɪɨɰɟɧɬɚ ɧɚ 100 ɛɚɡɢɫɧɵɯ ɩɭɧɤɬɨɜ ɧɚ ɨɬɱɟɬɧɭɸ ɞɚɬɭ 
ɭɜɟɥɢɱɢɥɨ (ɭɦɟɧɶɲɢɥɨ) ɛɵ ɜɟɥɢɱɢɧɭ ɤɚɩɢɬɚɥɚ ɢ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɚ ɡɚ ɩɟɪɢɨɞ ɧɚ ɫɭɦɦɵ ɡɚ 
ɜɵɱɟɬɨɦ ɧɚɥɨɝɚ, ɭɤɚɡɚɧɧɵɟ ɧɢɠɟ. Ⱦɚɧɧɵɣ ɚɧɚɥɢɡ ɩɪɨɜɨɞɢɥɫɹ ɢɫɯɨɞɹ ɢɡ ɞɨɩɭɳɟɧɢɹ ɨ ɬɨɦ, ɱɬɨ ɜɫɟ 
ɩɪɨɱɢɟ ɩɟɪɟɦɟɧɧɵɟ, ɜ ɱɚɫɬɧɨɫɬɢ ɨɛɦɟɧɧɵɟ ɤɭɪɫɵ ɢɧɨɫɬɪɚɧɧɵɯ ɜɚɥɸɬ, ɨɫɬɚɸɬɫɹ ɧɟɢɡɦɟɧɧɵɦɢ. 

 ɗɮɮɟɤɬ ɧɚ ɩɪɢɛɵɥɶ ɢɥɢ ɭɛɵɬɨɤ ɗɮɮɟɤɬ ɧɚ ɤɚɩɢɬɚɥ 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

ɩɨɜɵɲɟɧɢɟ ɧɚ 
100 ɛ.ɩ. 

ɩɨɧɢɠɟɧɢɟ 
ɧɚ 100 ɛ.ɩ. 

ɩɨɜɵɲɟɧɢɟ ɧɚ 
100 ɛ.ɩ. 

ɩɨɧɢɠɟɧɢɟ 
ɧɚ 100 ɛ.ɩ. 

     

2017 ɝ.     

ɂɧɫɬɪɭɦɟɧɬɵ ɫ ɩɟɪɟɦɟɧɧɨɣ ɫɬɚɜɤɨɣ ɩɪɨɰɟɧɬɚ (267,201) 267,201 (267,201) 267,201 

ɑɭɜɫɬɜɢɬɟɥɶɧɨɫɬɶ ɩɨɬɨɤɨɜ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ 
(ɧɟɬɬɨ-ɜɟɥɢɱɢɧɚ) (267,201) 267,201 (267,201) 267,201 

     

2016 ɝ.     

ɂɧɫɬɪɭɦɟɧɬɵ ɫ ɩɟɪɟɦɟɧɧɨɣ ɫɬɚɜɤɨɣ ɩɪɨɰɟɧɬɚ (537,093) 537,093 (537,093) 537,093 

ɑɭɜɫɬɜɢɬɟɥɶɧɨɫɬɶ ɩɨɬɨɤɨɜ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ 
(ɧɟɬɬɨ-ɜɟɥɢɱɢɧɚ) (537,093) 537,093 (537,093) 537,093 

(vi) ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ 

Ɋɟɡɭɥɶɬɚɬɵ ɨɰɟɧɤɢ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɚɧɚɥɢɡɢɪɭɸɬɫɹ ɢ ɪɚɫɩɪɟɞɟɥɹɸɬɫɹ ɩɨ ɭɪɨɜɧɹɦ ɢɟɪɚɪɯɢɢ 
ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɫɥɟɞɭɸɳɢɦ ɨɛɪɚɡɨɦ:  

(i) ɤ 1 ɍɪɨɜɧɸ ɨɬɧɨɫɹɬɫɹ ɨɰɟɧɤɢ ɩɨ ɪɵɧɨɱɧɵɦ ɤɨɬɢɪɨɜɤɚɦ (ɧɟɤɨɪɪɟɤɬɢɪɭɟɦɵɦ) ɧɚ ɚɤɬɢɜɧɵɯ 
ɪɵɧɤɚɯ ɞɥɹ ɢɞɟɧɬɢɱɧɵɯ ɚɤɬɢɜɨɜ ɢɥɢ ɨɛɹɡɚɬɟɥɶɫɬɜ,  

(ii) ɤɨ 2 ɍɪɨɜɧɸ – ɩɨɥɭɱɟɧɧɵɟ ɫ ɩɨɦɨɳɶɸ ɦɨɞɟɥɟɣ ɨɰɟɧɤɢ, ɜ ɤɨɬɨɪɵɯ ɜɫɟ ɢɫɩɨɥɶɡɭɟɦɵɟ 
ɫɭɳɟɫɬɜɟɧɧɵɟ ɢɫɯɨɞɧɵɟ ɞɚɧɧɵɟ, ɹɜɥɹɸɬɫɹ ɧɚɛɥɸɞɚɟɦɵɦɢ ɞɥɹ ɚɤɬɢɜɚ ɢɥɢ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɪɹɦɨ 
(ɬ.ɟ., ɧɚɩɪɢɦɟɪ, ɰɟɧɵ) ɢɥɢ ɤɨɫɜɟɧɧɨ (ɬ.ɟ., ɧɚɩɪɢɦɟɪ, ɩɪɨɢɡɜɨɞɧɵɟ ɨɬ ɰɟɧɵ), ɢ  

(iii) ɨɰɟɧɤɢ 3 ɍɪɨɜɧɹ, ɤɨɬɨɪɵɟ ɹɜɥɹɸɬɫɹ ɨɰɟɧɤɚɦɢ, ɧɟ ɨɫɧɨɜɚɧɧɵɦɢ ɧɚ ɧɚɛɥɸɞɚɟɦɵɯ ɪɵɧɨɱɧɵɯ 
ɞɚɧɧɵɯ (ɬ.ɟ. ɨɫɧɨɜɚɧɵ ɧɚ ɧɟɧɚɛɥɸɞɚɟɦɵɯ ɢɫɯɨɞɧɵɯ ɞɚɧɧɵɯ). ɉɪɢ ɨɬɧɟɫɟɧɢɢ ɮɢɧɚɧɫɨɜɵɯ 
ɢɧɫɬɪɭɦɟɧɬɨɜ ɤ ɬɨɣ ɢɥɢ ɢɧɨɣ ɤɚɬɟɝɨɪɢɢ ɜ ɢɟɪɚɪɯɢɢ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɪɭɤɨɜɨɞɫɬɜɨ 
ɢɫɩɨɥɶɡɭɟɬ ɫɭɠɞɟɧɢɹ. ȿɫɥɢ ɜ ɨɰɟɧɤɟ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɢɫɩɨɥɶɡɭɸɬɫɹ ɧɚɛɥɸɞɚɟɦɵɟ 
ɞɚɧɧɵɟ, ɤɨɬɨɪɵɟ ɬɪɟɛɭɸɬ ɡɧɚɱɢɬɟɥɶɧɨɣ ɤɨɪɪɟɤɬɢɪɨɜɤɢ, ɬɨ ɨɧɚ ɨɬɧɨɫɢɬɫɹ ɤ 3 ɍɪɨɜɧɸ. 
Ɂɧɚɱɢɦɨɫɬɶ ɢɫɩɨɥɶɡɭɟɦɵɯ ɞɚɧɧɵɯ ɨɰɟɧɢɜɚɟɬɫɹ ɞɥɹ ɜɫɟɣ ɫɨɜɨɤɭɩɧɨɫɬɢ ɨɰɟɧɤɢ ɫɩɪɚɜɟɞɥɢɜɨɣ 
ɫɬɨɢɦɨɫɬɢ. 



ɌɈɈ «ɂɫɬɤɨɦɬɪɚɧɫ»  

ɉɊɂɆȿɑȺɇɂə Ʉ ɎɂɇȺɇɋɈȼɈɃ ɈɌɑȿɌɇɈɋɌɂ 
 

ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞ 

 

43 

27. ɋɉɊȺȼȿȾɅɂȼȺə ɋɌɈɂɆɈɋɌɖ ɂ ɍɉɊȺȼɅȿɇɂȿ ɊɂɋɄȺɆɂ, ɉɊɈȾɈɅɀȿɇɂȿ 

Ɇɧɨɝɨɤɪɚɬɧɵɟ ɨɰɟɧɤɢ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ 

Ɇɧɨɝɨɤɪɚɬɧɵɟ ɨɰɟɧɤɢ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɩɪɟɞɫɬɚɜɥɹɸɬ ɫɨɛɨɣ ɨɰɟɧɤɢ, ɬɪɟɛɭɟɦɵɟ ɢɥɢ 
ɞɨɩɭɫɤɚɟɦɵɟ ɫɬɚɧɞɚɪɬɚɦɢ ɛɭɯɝɚɥɬɟɪɫɤɨɝɨ ɭɱɟɬɚ ɜ ɨɬɱɟɬɟ ɨ ɮɢɧɚɧɫɨɜɨɦ ɩɨɥɨɠɟɧɢɢ ɧɚ ɤɨɧɟɰ 
ɤɚɠɞɨɝɨ ɨɬɱɟɬɧɨɝɨ ɩɟɪɢɨɞɚ. ȼɫɬɪɨɟɧɧɵɟ ɨɬɞɟɥɶɧɵɟ ɮɢɧɚɧɫɨɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ, ɨɬɪɚɠɟɧɵ ɜ ɨɬɱɟɬɟ 
ɨ ɮɢɧɚɧɫɨɜɨɦ ɩɨɥɨɠɟɧɢɢ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ.  ȼɫɬɪɨɟɧɧɵɟ ɨɬɞɟɥɶɧɵɟ ɮɢɧɚɧɫɨɜɵɟ 
ɢɧɫɬɪɭɦɟɧɬɵ ɨɬɧɨɫɹɬɫɹ ɤɨ ɜɬɨɪɨɦɭ ɭɪɨɜɧɸ ɢɟɪɚɪɯɢɢ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ. 

Ɏɢɧɚɧɫɨɜɵɟ ɚɤɬɢɜɵ, ɨɬɪɚɠɚɟɦɵɟ ɩɨ ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ ɫɬɨɢɦɨɫɬɢ 

ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɢɧɫɬɪɭɦɟɧɬɨɜ ɫ ɩɥɚɜɚɸɳɟɣ ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɨɣ ɨɛɵɱɧɨ ɪɚɜɧɚ ɢɯ 
ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ. Ɉɰɟɧɨɱɧɚɹ ɫɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɢɧɫɬɪɭɦɟɧɬɨɜ ɫ ɮɢɤɫɢɪɨɜɚɧɧɨɣ 
ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɨɣ ɨɫɧɨɜɵɜɚɟɬɫɹ ɧɚ ɦɨɞɟɥɢ ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ ɫɭɦɦ, ɨɠɢɞɚɟɦɵɯ ɛɭɞɭɳɢɯ 
ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɫ ɩɪɢɦɟɧɟɧɢɟɦ ɞɟɣɫɬɜɭɸɳɢɯ ɩɪɨɰɟɧɬɧɵɯ ɫɬɚɜɨɤ ɞɥɹ ɧɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ, 
ɩɪɟɞɩɨɥɚɝɚɸɳɢɯ ɚɧɚɥɨɝɢɱɧɵɣ ɤɪɟɞɢɬɧɵɣ ɪɢɫɤ ɢ ɚɧɚɥɨɝɢɱɧɵɣ ɫɪɨɤ ɩɨɝɚɲɟɧɢɹ. ɂɫɩɨɥɶɡɭɟɦɵɟ 
ɫɬɚɜɤɢ ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ ɡɚɜɢɫɹɬ ɨɬ ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ ɫɨ ɫɬɨɪɨɧɵ ɤɨɧɬɪɚɝɟɧɬɚ. ɋɩɪɚɜɟɞɥɢɜɚɹ 
ɫɬɨɢɦɨɫɬɶ ɢɧɜɟɫɬɢɰɢɣ, ɭɞɟɪɠɢɜɚɟɦɵɯ ɞɨ ɩɨɝɚɲɟɧɢɹ, ɨɩɪɟɞɟɥɹɥɚɫɶ ɧɚ ɨɫɧɨɜɟ ɤɨɬɢɪɨɜɨɤ ɫɩɪɨɫɚ. 

Ɉɛɹɡɚɬɟɥɶɫɬɜɚ, ɨɬɪɚɠɚɟɦɵɟ ɩɨ ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ ɫɬɨɢɦɨɫɬɢ 

ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɟɜɪɨɨɛɥɢɝɚɰɢɣ ɨɫɧɨɜɵɜɚɟɬɫɹ ɧɚ ɪɵɧɨɱɧɵɯ ɤɨɬɢɪɨɜɤɚɯ. ɋɩɪɚɜɟɞɥɢɜɚɹ 
ɫɬɨɢɦɨɫɬɶ ɩɪɨɱɢɯ ɨɛɹɡɚɬɟɥɶɫɬɜ ɨɩɪɟɞɟɥɹɟɬɫɹ ɫ ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ ɦɨɞɟɥɟɣ ɨɰɟɧɤɢ. Ɋɚɫɱɟɬɧɚɹ 
ɫɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɢɧɫɬɪɭɦɟɧɬɨɜ ɫ ɮɢɤɫɢɪɨɜɚɧɧɨɣ ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɨɣ ɢ ɭɫɬɚɧɨɜɥɟɧɧɵɦ 
ɫɪɨɤɨɦ ɩɨɝɚɲɟɧɢɹ ɨɫɧɨɜɵɜɚɟɬɫɹ ɧɚ ɨɠɢɞɚɟɦɵɯ ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɵɯ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɚɯ ɫ 
ɩɪɢɦɟɧɟɧɢɟɦ ɩɪɨɰɟɧɬɧɵɯ ɫɬɚɜɨɤ ɞɥɹ ɧɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ ɫ ɚɧɚɥɨɝɢɱɧɵɦ ɤɪɟɞɢɬɧɵɦ ɪɢɫɤɨɦ ɢ 
ɚɧɚɥɨɝɢɱɧɵɦ ɫɪɨɤɨɦ ɞɨ ɩɨɝɚɲɟɧɢɹ. ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɨɛɹɡɚɬɟɥɶɫɬɜ, ɩɨɝɚɲɚɟɦɵɯ ɩɨ 
ɬɪɟɛɨɜɚɧɢɸ ɢɥɢ ɩɨɝɚɲɚɟɦɵɯ ɩɪɢ ɡɚɛɥɚɝɨɜɪɟɦɟɧɧɨɦ ɭɜɟɞɨɦɥɟɧɢɢ («ɨɛɹɡɚɬɟɥɶɫɬɜɚ, ɩɨɞɥɟɠɚɳɢɟ 
ɩɨɝɚɲɟɧɢɸ ɩɨ ɬɪɟɛɨɜɚɧɢɸ»), ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ ɤɚɤ ɫɭɦɦɚ ɤ ɜɵɩɥɚɬɟ ɩɨ ɬɪɟɛɨɜɚɧɢɸ, 
ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɚɹ ɧɚɱɢɧɚɹ ɫ ɩɟɪɜɨɣ ɞɚɬɵ ɩɨɬɟɧɰɢɚɥɶɧɨɝɨ ɩɪɟɞɴɹɜɥɟɧɢɹ ɬɪɟɛɨɜɚɧɢɹ ɨ ɩɨɝɚɲɟɧɢɢ 
ɨɛɹɡɚɬɟɥɶɫɬɜɚ (ɉɪɢɦɟɱɚɧɢɹ 15, 16, 17). 

28. ɍɋɅɈȼɇɕȿ ȺɄɌɂȼɕ ɂ ɈȻəɁȺɌȿɅɖɋɌȼȺ 

(ɚ) ɋɬɪɚɯɨɜɚɧɢɟ  

Ɋɵɧɨɤ ɫɬɪɚɯɨɜɵɯ ɭɫɥɭɝ ɜ Ɋɟɫɩɭɛɥɢɤɟ Ʉɚɡɚɯɫɬɚɧ ɧɚɯɨɞɢɬɫɹ ɜ ɫɬɚɞɢɢ ɪɚɡɜɢɬɢɹ, ɩɨɷɬɨɦɭ ɦɧɨɝɢɟ 
ɮɨɪɦɵ ɫɬɪɚɯɨɜɨɣ ɡɚɳɢɬɵ, ɩɪɢɦɟɧɹɟɦɵɟ ɜ ɞɪɭɝɢɯ ɫɬɪɚɧɚɯ, ɩɨɤɚ ɧɟ ɞɨɫɬɭɩɧɵ ɜ Ɋɟɫɩɭɛɥɢɤɢ 
Ʉɚɡɚɯɫɬɚɧ. Ʉɨɦɩɚɧɢɹ ɢɦɟɟɬ ɫɬɪɚɯɨɜɭɸ ɡɚɳɢɬɭ ɜ ɨɬɧɨɲɟɧɢɢ ɫɜɨɢɯ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ, 
ɜɨɡɧɢɤɲɢɯ ɩɟɪɟɞ ɬɪɟɬɶɢɦɢ ɥɢɰɚɦɢ ɜ ɫɜɹɡɢ ɫ ɭɳɟɪɛɨɦ, ɧɚɧɟɫɟɧɧɨɦ ɡɞɨɪɨɜɶɸ ɢ ɢɦɭɳɟɫɬɜɭ ɜ 
ɪɟɡɭɥɶɬɚɬɟ ɚɜɚɪɢɣ ɢ ɬɟɪɪɨɪɢɫɬɢɱɟɫɤɢɯ ɚɤɬɨɜ ɢɥɢ ɞɟɹɬɟɥɶɧɨɫɬɢ Ʉɨɦɩɚɧɢɢ. Ɍɚɤɠɟ Ʉɨɦɩɚɧɢɹ ɢɦɟɟɬ 
ɫɬɪɚɯɨɜɨɟ ɩɨɤɪɵɬɢɟ ɡɚ ɡɚɝɪɹɡɧɟɧɢɟ ɨɤɪɭɠɚɸɳɟɣ ɫɪɟɞɵ ɜ ɪɟɡɭɥɶɬɚɬɟ ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɞɟɹɬɟɥɶɧɨɫɬɢ, 
ɫɨɩɪɨɜɨɠɞɚɸɳɟɣ ɟɝɨ ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɭɸ ɞɟɹɬɟɥɶɧɨɫɬɶ. 

 



ɌɈɈ «ɂɫɬɤɨɦɬɪɚɧɫ»  

ɉɊɂɆȿɑȺɇɂə Ʉ ɎɂɇȺɇɋɈȼɈɃ ɈɌɑȿɌɇɈɋɌɂ 
 

ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞ 
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28. ɍɋɅɈȼɇɕȿ ȺɄɌɂȼɕ ɂ ɈȻəɁȺɌȿɅɖɋɌȼȺ, ɉɊɈȾɈɅɀȿɇɂȿ 

(ɛ) ɍɫɥɨɜɧɵɟ ɧɚɥɨɝɨɜɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɜ Ʉɚɡɚɯɫɬɚɧɟ 

ɇɚɥɨɝɨɜɵɟ ɭɫɥɨɜɢɹ ɜ Ɋɟɫɩɭɛɥɢɤɟ Ʉɚɡɚɯɫɬɚɧ ɩɨɞɜɟɪɠɟɧɵ ɢɡɦɟɧɟɧɢɸ ɢ ɧɟɩɨɫɥɟɞɨɜɚɬɟɥɶɧɨɦɭ 
ɩɪɢɦɟɧɟɧɢɸ ɢ ɢɧɬɟɪɩɪɟɬɚɰɢɢ. Ɋɚɫɯɨɠɞɟɧɢɹ ɜ ɢɧɬɟɪɩɪɟɬɚɰɢɢ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɡɚɤɨɧɨɜ ɢ ɩɨɥɨɠɟɧɢɣ 
Ʉɨɦɩɚɧɢɟɣ ɢ ɤɚɡɚɯɫɬɚɧɫɤɢɦɢ ɭɩɨɥɧɨɦɨɱɟɧɧɵɦɢ ɨɪɝɚɧɚɦɢ ɦɨɠɟɬ ɩɪɢɜɟɫɬɢ ɤ ɧɚɱɢɫɥɟɧɢɸ 
ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ ɧɚɥɨɝɨɜ, ɲɬɪɚɮɨɜ ɢ ɩɟɧɢ.  

Ʉɚɡɚɯɫɬɚɧɫɤɨɟ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ ɢ ɩɪɚɤɬɢɤɚ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ ɧɚɯɨɞɹɬɫɹ ɜ ɫɨɫɬɨɹɧɢɢ ɧɟɩɪɟɪɵɜɧɨɝɨ 
ɪɚɡɜɢɬɢɹ, ɢ ɩɨɷɬɨɦɭ ɩɨɞɜɟɪɠɟɧɵ ɪɚɡɥɢɱɧɨɦɭ ɬɨɥɤɨɜɚɧɢɸ ɢ ɱɚɫɬɵɦ ɢɡɦɟɧɟɧɢɹɦ, ɤɨɬɨɪɵɟ ɦɨɝɭɬ 
ɢɦɟɬɶ ɨɛɪɚɬɧɭɸ ɫɢɥɭ. ȼ ɧɟɤɨɬɨɪɵɯ ɫɥɭɱɚɹɯ, ɜ ɰɟɥɹɯ ɨɩɪɟɞɟɥɟɧɢɹ ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɨɣ ɛɚɡɵ, ɧɚɥɨɝɨɜɨɟ 
ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ ɫɫɵɥɚɟɬɫɹ ɧɚ ɩɨɥɨɠɟɧɢɹ ɆɋɎɈ, ɩɪɢ ɷɬɨɦ ɬɨɥɤɨɜɚɧɢɟ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ 
ɩɨɥɨɠɟɧɢɣ ɆɋɎɈ ɤɚɡɚɯɫɬɚɧɫɤɢɦɢ ɧɚɥɨɝɨɜɵɦɢ ɨɪɝɚɧɚɦɢ ɦɨɠɟɬ ɨɬɥɢɱɚɬɶɫɹ ɨɬ ɭɱёɬɧɵɯ ɩɨɥɢɬɢɤ, 
ɫɭɠɞɟɧɢɣ ɢ ɨɰɟɧɨɤ, ɩɪɢɦɟɧёɧɧɵɯ ɪɭɤɨɜɨɞɫɬɜɨɦ ɩɪɢ ɩɨɞɝɨɬɨɜɤɟ ɞɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱёɬɧɨɫɬɢ, 
ɱɬɨ ɦɨɠɟɬ ɩɪɢɜɟɫɬɢ ɤ ɜɨɡɧɢɤɧɨɜɟɧɢɸ ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ ɧɚɥɨɝɨɜɵɯ ɨɛɹɡɚɬɟɥɶɫɬɜ ɭ Ʉɨɦɩɚɧɢɢ. 
ɇɚɥɨɝɨɜɵɟ ɨɪɝɚɧɵ ɦɨɝɭɬ ɩɪɨɜɨɞɢɬɶ ɪɟɬɪɨɫɩɟɤɬɢɜɧɭɸ ɩɪɨɜɟɪɤɭ ɜ ɬɟɱɟɧɢɟ ɩɹɬɢ ɥɟɬ ɩɨɫɥɟ ɨɤɨɧɱɚɧɢɹ 
ɧɚɥɨɝɨɜɨɝɨ ɝɨɞɚ. 

Ɋɭɤɨɜɨɞɫɬɜɨ Ʉɨɦɩɚɧɢɢ ɫɱɢɬɚɟɬ, ɱɬɨ ɟɟ ɢɧɬɟɪɩɪɟɬɚɰɢɢ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ 
ɹɜɥɹɸɬɫɹ ɩɪɢɟɦɥɟɦɵɦɢ ɢ ɧɚɥɨɝɨɜɚɹ ɩɨɡɢɰɢɹ Ʉɨɦɩɚɧɢɢ ɨɛɨɫɧɨɜɚɧɚ. ɉɨ ɦɧɟɧɢɸ ɪɭɤɨɜɨɞɫɬɜɚ 
Ʉɨɦɩɚɧɢɢ, Ʉɨɦɩɚɧɢɹ ɧɟ ɩɨɧɟɫɟɬ ɫɭɳɟɫɬɜɟɧɧɵɯ ɭɛɵɬɤɨɜ ɩɨ ɬɟɤɭɳɢɦ ɢ ɩɨɬɟɧɰɢɚɥɶɧɵɦ ɧɚɥɨɝɨɜɵɦ 

ɢɫɤɚɦ, ɩɪɟɜɵɲɚɸɳɢɦ ɪɟɡɟɪɜɵ, ɫɮɨɪɦɢɪɨɜɚɧɧɵɟ ɜ ɞɚɧɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ. 

25 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ ɉɪɟɡɢɞɟɧɬɨɦ Ɋɟɫɩɭɛɥɢɤɢ Ʉɚɡɚɯɫɬɚɧ ɛɵɥ ɩɨɞɩɢɫɚɧ ɡɚɤɨɧ ɨ ɜɧɟɫɟɧɢɢ 
ɢɡɦɟɧɟɧɢɣ ɢ ɞɨɩɨɥɧɟɧɢɣ ɜ ɇɚɥɨɝɨɜɵɣ ɤɨɞɟɤɫ, ɤɨɬɨɪɵɣ ɜɫɬɭɩɢɥ ɜ ɞɟɣɫɬɜɢɟ ɫ 1 ɹɧɜɚɪɹ 2018 ɝɨɞɚ. 
Ⱦɚɧɧɵɟ ɢɡɦɟɧɟɧɢɹ ɧɟ ɨɤɚɡɚɥɢ ɫɭɳɟɫɬɜɟɧɧɨɝɨ ɜɥɢɹɧɢɹ ɧɚ Ʉɨɦɩɚɧɢɸ. 

(ɜ) Ɍɪɚɧɫɮɟɪɬɧɨɟ ɰɟɧɨɨɛɪɚɡɨɜɚɧɢɟ 

ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ Ɂɚɤɨɧɨɦ ɨ ɬɪɚɧɫɮɟɪɬɧɨɦ ɰɟɧɨɨɛɪɚɡɨɜɚɧɢɢ ɦɟɠɞɭɧɚɪɨɞɧɵɟ ɞɟɥɨɜɵɟ ɨɩɟɪɚɰɢɢ 
ɩɨɞɥɟɠɚɬ ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɦɭ ɤɨɧɬɪɨɥɸ. Ⱦɚɧɧɵɣ ɡɚɤɨɧ ɩɪɟɞɩɢɫɵɜɚɟɬ ɤɚɡɚɯɫɬɚɧɫɤɢɦ ɤɨɦɩɚɧɢɹɦ 
ɜɟɫɬɢ ɢ ɩɨ ɬɪɟɛɨɜɚɧɢɸ ɭɩɨɥɧɨɦɨɱɟɧɧɵɯ ɨɪɝɚɧɨɜ ɩɪɟɞɨɫɬɚɜɥɹɬɶ ɷɤɨɧɨɦɢɱɟɫɤɨɟ ɨɛɨɫɧɨɜɚɧɢɟ ɢ 
ɦɟɬɨɞɢɤɭ ɪɚɫɱɟɬɚ ɰɟɧ, ɩɪɢɦɟɧɹɟɦɵɯ ɜ ɦɟɠɞɭɧɚɪɨɞɧɵɯ ɞɟɥɨɜɵɯ ɨɩɟɪɚɰɢɹɯ, ɜɤɥɸɱɚɹ ɞɨɤɭɦɟɧɬɚɰɢɸ, 
ɩɨɞɬɜɟɪɠɞɚɸɳɭɸ ɩɪɢɦɟɧɹɟɦɵɟ ɰɟɧɵ ɢ ɞɢɮɮɟɪɟɧɰɢɚɥɵ. Ʉɪɨɦɟ ɬɨɝɨ, ɞɢɮɮɟɪɟɧɰɢɚɥɵ ɧɟ ɦɨɝɭɬ 
ɩɪɢɦɟɧɹɬɶɫɹ ɜ ɦɟɠɞɭɧɚɪɨɞɧɵɯ ɞɟɥɨɜɵɯ ɨɩɟɪɚɰɢɹɯ ɫ ɤɨɦɩɚɧɢɹɦɢ, ɡɚɪɟɝɢɫɬɪɢɪɨɜɚɧɧɵɦɢ ɜ 
ɝɨɫɭɞɚɪɫɬɜɚɯ ɫ ɥɶɝɨɬɧɵɦ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɟɦ. ȼ ɫɥɭɱɚɟ ɭɫɬɚɧɨɜɥɟɧɢɹ ɨɬɤɥɨɧɟɧɢɹ ɰɟɧɵ ɫɞɟɥɤɢ ɨɬ 
ɪɵɧɨɱɧɨɣ ɰɟɧɵ ɭɩɨɥɧɨɦɨɱɟɧɧɵɟ ɨɪɝɚɧɵ ɢɦɟɸɬ ɩɪɚɜɨ ɤɨɪɪɟɤɬɢɪɨɜɚɬɶ ɨɛɴɟɤɬɵ ɧɚɥɨɝɨɨɛɥɨɠɟɧɢɹ ɢ 
ɧɚɱɢɫɥɹɬɶ ɞɨɩɨɥɧɢɬɟɥɶɧɵɟ ɧɚɥɨɝɢ, ɲɬɪɚɮɵ ɢ ɩɟɧɢ.  

Ɂɚɤɨɧ ɨ ɬɪɚɧɫɮɟɪɬɧɨɦ ɰɟɧɨɨɛɪɚɡɨɜɚɧɢɢ ɩɨ ɧɟɤɨɬɨɪɵɦ ɪɚɡɞɟɥɚɦ ɧɟ ɫɨɞɟɪɠɢɬ ɩɨɞɪɨɛɧɵɯ ɢ ɱɟɬɤɢɯ 
ɪɭɤɨɜɨɞɫɬɜ ɜ ɨɬɧɨɲɟɧɢɢ ɟɝɨ ɩɪɢɦɟɧɟɧɢɹ ɧɚ ɩɪɚɤɬɢɤɟ (ɧɚɩɪɢɦɟɪ, ɮɨɪɦɭ ɢ ɫɨɞɟɪɠɚɧɢɟ 
ɞɨɤɭɦɟɧɬɚɰɢɢ, ɩɨɞɬɜɟɪɠɞɚɸɳɟɣ ɫɤɢɞɤɢ), ɢ ɨɩɪɟɞɟɥɟɧɢɟ ɧɚɥɨɝɨɜɵɯ ɨɛɹɡɚɬɟɥɶɫɬɜ Ʉɨɦɩɚɧɢɢ ɜ 
ɤɨɧɬɟɤɫɬɟ ɩɪɚɜɢɥ ɬɪɚɧɫɮɟɪɬɧɨɝɨ ɰɟɧɨɨɛɪɚɡɨɜɚɧɢɹ ɬɪɟɛɭɟɬ ɢɧɬɟɪɩɪɟɬɚɰɢɢ ɡɚɤɨɧɚ ɨ ɬɪɚɧɫɮɟɪɬɧɨɦ 
ɰɟɧɨɨɛɪɚɡɨɜɚɧɢɢ. 

Ʉɨɦɩɚɧɢɹ ɨɫɭɳɟɫɬɜɥɹɟɬ ɦɟɠɞɭɧɚɪɨɞɧɵɟ ɞɟɥɨɜɵɟ ɨɩɟɪɚɰɢɢ, ɤɨɬɨɪɵɟ ɩɨɞɥɟɠɚɬ ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɦɭ 
ɤɨɧɬɪɨɥɸ ɩɪɢ ɩɪɢɦɟɧɟɧɢɢ ɬɪɚɧɫɮɟɪɬɧɵɯ ɰɟɧ. Ɇɟɠɞɭɧɚɪɨɞɧɵɟ ɨɩɟɪɚɰɢɢ Ʉɨɦɩɚɧɢɢ ɩɪɨɜɨɞɹɬɫɹ ɩɨ 
ɪɵɧɨɱɧɵɦ ɰɟɧɚɦ, ɢɫɯɨɞɹ ɢɡ ɩɪɢɧɰɢɩɚ ɪɚɜɧɨɩɪɚɜɢɹ ɢ ɧɟɡɚɢɧɬɟɪɟɫɨɜɚɧɧɨɫɬɢ ɫɬɨɪɨɧ.  

(ɝ) Ɉɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɨɩɟɪɚɰɢɨɧɧɨɣ ɚɪɟɧɞɟ – Ʉɨɦɩɚɧɢɹ ɜ ɤɚɱɟɫɬɜɟ ɚɪɟɧɞɚɬɨɪɚ 

ȼ ɹɧɜɚɪɟ 2012 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɡɚɤɥɸɱɢɥɚ ɞɨɝɨɜɨɪ ɚɪɟɧɞɵ ɨɮɢɫɧɵɯ ɩɨɦɟɳɟɧɢɣ. ɋɪɨɤ ɞɟɣɫɬɜɢɹ 
ɞɚɧɧɨɝɨ ɞɨɝɨɜɨɪɚ ɫɨɫɬɚɜɥɹɟɬ ɩɹɬɶ ɥɟɬ.  

ȼ ɮɟɜɪɚɥɟ 2016 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɪɨɞɥɢɥɚ ɞɨɝɨɜɨɪ ɚɪɟɧɞɵ ɨɮɢɫɧɵɯ ɩɨɦɟɳɟɧɢɣ ɧɚ ɞɜɚ ɝɨɞɚ.  
ȼ ɹɧɜɚɪɟ 2017 ɝɨɞɚ ɞɚɧɧɵɣ ɞɨɝɨɜɨɪ ɛɵɥ ɪɚɫɬɨɪɝɧɭɬ ɢ ɡɚɤɥɸɱɟɧ ɧɨɜɵɣ ɞɨɝɨɜɨɪ ɫɪɨɤɨɦ ɧɚ 1 ɝɨɞ. 
Ɂɚɤɥɸɱɟɧɧɵɣ ɞɨɝɨɜɨɪ ɧɟ ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬ ɤɚɤɢɯ-ɥɢɛɨ ɨɝɪɚɧɢɱɟɧɢɣ ɜ ɨɬɧɨɲɟɧɢɢ Ʉɨɦɩɚɧɢɢ. 
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28. ɍɋɅɈȼɇɕȿ ȺɄɌɂȼɕ ɂ ɈȻəɁȺɌȿɅɖɋɌȼȺ, ɉɊɈȾɈɅɀȿɇɂȿ 

ɇɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧɵ ɛɭɞɭɳɢɟ ɦɢɧɢɦɚɥɶɧɵɟ ɚɪɟɧɞɧɵɟ ɩɥɚɬɟɠɢ ɩɨ ɜɵɲɟɭɤɚɡɚɧɧɨɦɭ ɞɨɝɨɜɨɪɭ 
ɨɩɟɪɚɰɢɨɧɧɨɣ ɚɪɟɧɞɵ: 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

31 ɞɟɤɚɛɪɹ 

2017 ɝ.  

31 ɞɟɤɚɛɪɹ 

2016 ɝ.  

   

ȼ ɬɟɱɟɧɢɟ ɨɞɧɨɝɨ ɝɨɞɚ 223,739 207,452 

Ɉɬ ɨɞɧɨɝɨ ɝɨɞɚ ɞɨ ɩɹɬɢ ɥɟɬ 13,963 42,686 

 237,702 250,138 

(ɞ) Ɉɝɪɚɧɢɱɢɬɟɥɶɧɵɟ ɭɫɥɨɜɢɹ ɩɨ ɤɪɟɞɢɬɚɦ 

ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɭɫɥɨɜɢɹɦɢ ɤɪɟɞɢɬɧɵɯ ɞɨɝɨɜɨɪɨɜ, ɡɚɤɥɸɱɟɧɧɵɯ ɦɟɠɞɭ Ʉɨɦɩɚɧɢɟɣ ɢ ɟɟ 
ɤɪɟɞɢɬɨɪɚɦɢ, Ʉɨɦɩɚɧɢɹ ɨɛɹɡɭɟɬɫɹ ɫɨɛɥɸɞɚɬɶ ɨɩɪɟɞɟɥɟɧɧɵɟ ɮɢɧɚɧɫɨɜɵɟ ɢ ɧɟɮɢɧɚɧɫɨɜɵɟ 

ɨɛɹɡɚɬɟɥɶɫɬɜɚ. Ɂɚ ɧɚɪɭɲɟɧɢɟ ɬɚɤɢɯ ɨɛɹɡɚɬɟɥɶɫɬɜ ɦɨɝɭɬ ɜɡɢɦɚɬɶɫɹ ɲɬɪɚɮɵ, ɥɢɛɨ ɛɚɧɤɢ ɦɨɝɭɬ 
ɩɨɬɪɟɛɨɜɚɬɶ ɞɨɫɪɨɱɧɨɝɨ ɩɨɝɚɲɟɧɢɹ ɮɢɧɚɧɫɨɜɵɯ ɨɛɹɡɚɬɟɥɶɫɬɜ. Ⱦɥɹ ɰɟɥɟɣ ɤɨɧɬɪɨɥɹ ɩɨɞɨɛɧɵɯ 
ɪɢɫɤɨɜ Ʉɨɦɩɚɧɢɹ ɨɫɭɳɟɫɬɜɥɹɟɬ ɦɨɧɢɬɨɪɢɧɝ ɫɨɛɥɸɞɟɧɢɹ ɬɚɤɢɯ ɮɢɧɚɧɫɨɜɵɯ ɢ ɧɟɮɢɧɚɧɫɨɜɵɯ 

ɬɪɟɛɨɜɚɧɢɣ.  

ɇɟɤɨɬɨɪɵɟ ɭɫɥɨɜɢɹ ɛɵɥɢ ɧɚɪɭɲɟɧɵ ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ (ɉɪɢɦɟɱɚɧɢɹ 4 ɢ 15).  

ɉɨ ɫɨɫɬɨɹɧɢɸ ɧɚ ɞɚɬɭ ɨɬɱɟɬɧɨɫɬɢ ɢ ɧɚ ɦɨɦɟɧɬ ɜɵɩɭɫɤɚ ɨɬɱɟɬɧɨɫɬɢ ɜɫɟ ɛɚɧɤɢ, ɱɶɢ ɬɪɟɛɨɜɚɧɢɹ ɩɨ 
ɭɪɨɜɧɹɦ ɤɨɜɟɧɚɧɬɨɜ ɧɟ ɛɵɥɢ ɞɨɫɬɢɝɧɭɬɵ, ɩɪɟɞɨɫɬɚɜɢɥɢ ɨɬɤɚɡɵ ɨɬ ɬɪɟɛɨɜɚɧɢɣ ɞɨ 31 ɞɟɤɚɛɪɹ 2017 
ɝɨɞɚ. 

(ɟ) ɋɭɞɟɛɧɵɟ ɪɚɡɛɢɪɚɬɟɥɶɫɬɜɚ  

Ɋɭɤɨɜɨɞɫɬɜɨ ɧɟ ɪɚɫɩɨɥɚɝɚɟɬ ɢɧɮɨɪɦɚɰɢɟɣ ɨ ɤɚɤɢɯ-ɥɢɛɨ ɫɭɳɟɫɬɜɟɧɧɵɯ ɮɚɤɬɢɱɟɫɤɢɯ ɢɥɢ 
ɧɟɡɚɜɟɪɲɟɧɧɵɯ ɫɭɞɟɛɧɵɯ ɪɚɡɛɢɪɚɬɟɥɶɫɬɜɚɯ, ɚ ɬɚɤɠɟ ɨ ɩɨɬɟɧɰɢɚɥɶɧɵɯ ɢɫɤɚɯ, ɤɨɬɨɪɵɟ ɦɨɝɭɬ ɛɵɬɶ 
ɜɵɫɬɚɜɥɟɧɵ ɩɪɨɬɢɜ Ʉɨɦɩɚɧɢɢ. 

 

29. ɈɉȿɊȺɐɂɂ ɋɈ ɋȼəɁȺɇɇɕɆɂ ɋɌɈɊɈɇȺɆɂ 

(ɚ) Ʉɨɧɟɱɧɚɹ ɤɨɧɬɪɨɥɢɪɭɸɳɚɹ ɫɬɨɪɨɧɚ 

Ƚ-ɧ ɋɚɪɫɟɧɨɜ Ɇ.ɀ. ɹɜɥɹɟɬɫɹ ɨɫɧɨɜɧɵɦ ɚɤɰɢɨɧɟɪɨɦ ɢ ɤɨɧɟɱɧɨɣ ɤɨɧɬɪɨɥɢɪɭɸɳɟɣ ɫɬɨɪɨɧɨɣ 
Ʉɨɦɩɚɧɢɢ. 

(ɛ) Ɉɩɟɪɚɰɢɢ ɫ ɤɥɸɱɟɜɵɦ ɪɭɤɨɜɨɞɹɳɢɦ ɩɟɪɫɨɧɚɥɨɦ 

ȼɨɡɧɚɝɪɚɠɞɟɧɢɟ ɤɥɸɱɟɜɨɝɨ ɪɭɤɨɜɨɞɹɳɟɝɨ ɩɟɪɫɨɧɚɥɚ 

ȼ 2017 ɝɨɞɭ ɤɨɦɩɟɧɫɚɰɢɹ ɤɥɸɱɟɜɨɦɭ ɭɩɪɚɜɥɟɧɱɟɫɤɨɦɭ ɩɟɪɫɨɧɚɥɭ ɜɤɥɸɱɚɥɚ ɡɚɪɚɛɨɬɧɭɸ ɩɥɚɬɭ ɢ 
ɤɪɚɬɤɨɫɪɨɱɧɵɟ ɜɵɩɥɚɬɵ ɜ ɪɚɡɦɟɪɟ 150,260 ɬɵɫɹɱ ɬɟɧɝɟ (2016 ɝɨɞ: 88,096 ɬɵɫɹɱ ɬɟɧɝɟ), ɤɨɬɨɪɵɟ 
ɨɬɪɚɠɟɧɵ ɜ ɫɨɫɬɚɜɟ ɡɚɬɪɚɬ ɧɚ ɩɟɪɫɨɧɚɥ (ɉɪɢɦɟɱɚɧɢɟ 23). 

(ɜ) ɉɪɨɱɢɟ ɨɩɟɪɚɰɢɢ ɫɨ ɫɜɹɡɚɧɧɵɦɢ ɫɬɨɪɨɧɚɦɢ 

ɇɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧɚ ɢɧɮɨɪɦɚɰɢɹ ɨɛ ɨɩɟɪɚɰɢɹɯ Ʉɨɦɩɚɧɢɢ ɫ ɩɪɨɱɢɦɢ ɫɜɹɡɚɧɧɵɦɢ ɫɬɨɪɨɧɚɦɢ. 

ɋɞɟɥɤɢ ɫɨ ɫɜɹɡɚɧɧɵɦɢ ɫɬɨɪɨɧɚɦɢ ɨɫɭɳɟɫɬɜɥɹɥɢɫɶ ɧɚ ɭɫɥɨɜɢɹɯ, ɫɨɝɥɚɫɨɜɚɧɧɵɯ ɦɟɠɞɭ ɫɬɨɪɨɧɚɦɢ, 
ɤɨɬɨɪɵɟ ɧɟ ɨɛɹɡɚɬɟɥɶɧɨ ɫɨɨɬɜɟɬɫɬɜɭɸɬ ɪɵɧɨɱɧɵɦ ɭɫɥɨɜɢɹɦ.  

ȼ 2017 ɢ 2016 ɝɨɞɚɯ Ʉɨɦɩɚɧɢɹ ɧɟ ɜɵɹɜɢɥɚ ɨɛɟɫɰɟɧɟɧɢɹ ɬɨɪɝɨɜɨɣ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ 
ɫɜɹɡɚɧɧɵɯ ɫɬɨɪɨɧ. Ɍɚɤɚɹ ɨɰɟɧɤɚ ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ ɜ ɤɨɧɰɟ ɝɨɞɚ ɩɭɬɟɦ ɩɪɨɜɟɪɤɢ ɮɢɧɚɧɫɨɜɨɝɨ 
ɩɨɥɨɠɟɧɢɹ ɫɜɹɡɚɧɧɨɣ ɫɬɨɪɨɧɵ ɢ ɪɵɧɤɚ, ɧɚ ɤɨɬɨɪɨɦ ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ ɟɟ ɞɟɹɬɟɥɶɧɨɫɬɶ. 
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28. ɍɋɅɈȼɇɕȿ ȺɄɌɂȼɕ ɂ ɈȻəɁȺɌȿɅɖɋɌȼȺ, ɉɊɈȾɈɅɀȿɇɂȿ 

Ɉɩɟɪɚɰɢɢ ɫ ɝ-ɧɨɦ ɋɚɪɫɟɧɨɜɵɦ Ɇ.ɀ.  
3 ɢɸɥɹ 2014 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɨɞɩɢɫɚɥɚ ɫɨɝɥɚɲɟɧɢɟ Ɇɭɪɚɛɚɯɚ ɫ ȺɈ «ɂɫɥɚɦɫɤɢɣ Ȼɚɧɤ «Al Hilal» 

(ɞɚɥɟɟ – «Al Hilal») ɧɚ ɫɭɦɦɭ 34,500,000 ɞɨɥɥɚɪɨɜ ɋɒȺ ɫɨ ɫɪɨɤɨɦ ɩɨɝɚɲɟɧɢɹ ɞɨ 2019 ɝɨɞɚ 

(ɉɪɢɦɟɱɚɧɢɟ 15). ȼ 2014 ɝɨɞɭ Al Hilal ɩɨɬɪɟɛɨɜɚɥ ɝɚɪɚɧɬɢɸ ɨɬ ɚɤɰɢɨɧɟɪɚ, ɢ 12 ɞɟɤɚɛɪɹ 2014 ɝɨɞɚ 
Ʉɨɦɩɚɧɢɹ ɡɚɤɥɸɱɢɥɚ ɫɨɝɥɚɲɟɧɢɟ ɨ ɩɪɟɞɨɫɬɚɜɥɟɧɢɢ ɝɚɪɚɧɬɢɢ ɫ ɚɤɰɢɨɧɟɪɨɦ Ʉɨɦɩɚɧɢɢ, ɝ-ɧɨɦ 
ɋɚɪɫɟɧɨɜɵɦ Ɇ.ɀ. ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɞɚɧɧɵɦ ɫɨɝɥɚɲɟɧɢɟɦ Ʉɨɦɩɚɧɢɹ ɞɨɥɠɧɚ ɜɵɩɥɚɱɢɜɚɬɶ 
ɤɨɦɢɫɫɢɸ, ɪɚɫɫɱɢɬɵɜɚɟɦɭɸ ɤɚɤ 4% ɨɬ ɨɛɲɟɣ ɫɭɦɦɵ ɤɪɟɞɢɬɚ ɜ ɪɚɡɦɟɪɟ 34,500,000 ɞɨɥɥɚɪɨɜ ɋɒȺ 
ɜ ɷɤɜɢɜɚɥɟɧɬɟ ɜ ɬɟɧɝɟ ɟɠɟɝɨɞɧɨ ɞɨ 2019 ɝɨɞɚ (ɉɪɢɦɟɱɚɧɢɟ 4). 

25 ɮɟɜɪɚɥɹ 2014 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɨɥɭɱɢɥɚ ɤɪɟɞɢɬ ɨɬ Ƚɚɡɩɪɨɦɛɚɧɤɚ ɧɚ ɫɭɦɦɭ  
50,000,000 ɞɨɥɥɚɪɨɜ ɋɒȺ ɫɨ ɫɪɨɤɨɦ ɩɨɝɚɲɟɧɢɹ ɞɨ 2021 ɝɨɞɚ (ɉɪɢɦɟɱɚɧɢɟ 15).  ȼ 2015 ɝɨɞɭ ɜ ɫɜɹɡɢ 
ɫ ɧɟɞɨɫɬɚɬɨɱɧɨɫɬɶɸ ɨɛɟɫɩɟɱɟɧɢɹ Ƚɚɡɩɪɨɦɛɚɧɤ ɩɨɬɪɟɛɨɜɚɥ ɝɚɪɚɧɬɢɸ ɨɬ ɚɤɰɢɨɧɟɪɚ. 21 ɦɚɹ 2015 ɝɨɞɚ 
Ʉɨɦɩɚɧɢɹ ɡɚɤɥɸɱɢɥɚ ɫɨɝɥɚɲɟɧɢɟ ɨ ɩɪɟɞɨɫɬɚɜɥɟɧɢɢ ɝɚɪɚɧɬɢɢ ɫ ɚɤɰɢɨɧɟɪɨɦ Ʉɨɦɩɚɧɢɢ,  
ɝ-ɧɨɦ ɋɚɪɫɟɧɨɜɵɦ Ɇ.ɀ. ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɫɨɝɥɚɲɟɧɢɟɦ Ʉɨɦɩɚɧɢɹ ɞɨɥɠɧɚ ɜɵɩɥɚɱɢɜɚɬɶ ɤɨɦɢɫɫɢɸ, 
ɪɚɫɫɱɢɬɵɜɚɟɦɭɸ ɤɚɤ 4% ɨɬ ɨɛɳɟɣ ɫɭɦɦɵ ɤɪɟɞɢɬɚ ɜ ɪɚɡɦɟɪɟ 50,000,000 ɞɨɥɥɚɪɨɜ ɋɒȺ ɜ 
ɷɤɜɢɜɚɥɟɧɬɟ ɜ ɬɟɧɝɟ ɞɨ 2023 (ɉɪɢɦɟɱɚɧɢɟ 4).  

2 ɨɤɬɹɛɪɹ 2017 ɝɨɞɚ ɦɟɠɞɭ Ʉɨɦɩɚɧɢɟɣ ɢ ɚɤɰɢɨɧɟɪɨɦ ɛɵɥɨ ɩɨɞɩɢɫɚɧɨ ɞɨɩɨɥɧɢɬɟɥɶɧɨɟ ɫɨɝɥɚɲɟɧɢɟ  

ɤ ɫɨɝɥɚɲɟɧɢɸ ɨ ɩɪɟɞɨɫɬɚɜɥɟɧɢɢ ɞɚɧɧɨɣ ɝɚɪɚɧɬɢɢ, ɞɟɣɫɬɜɭɸɳɟɟ ɫ 1 ɨɤɬɹɛɪɹ 2017 ɝɨɞɚ, ɜ 
ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɤɨɬɨɪɵɦ ɫɭɦɦɚ ɜɵɩɥɚɱɢɜɚɟɦɨɝɨ ɚɤɰɢɨɧɟɪɭ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɛɵɥɚ ɡɚɮɢɤɫɢɪɨɜɚɧɚ ɜ 
ɬɟɧɝɟ ɧɚ ɞɚɬɭ ɞɚɧɧɨɝɨ ɞɨɩɨɥɧɢɬɟɥɶɧɨɝɨ ɫɨɝɥɚɲɟɧɢɹ ɢ ɧɚɱɢɧɚɹ ɫ ɞɚɬɵ ɞɚɧɧɨɝɨ ɞɨɩɨɥɧɢɬɟɥɶɧɨɝɨ 
ɫɨɝɥɚɲɟɧɢɹ ɧɟ ɡɚɜɢɫɢɬ ɨɬ ɞɢɧɚɦɢɤɢ ɤɭɪɫɚ ɞɨɥɥɚɪɚ ɋɒȺ ɤ ɬɟɧɝɟ (ɉɪɢɦɟɱɚɧɢɟ 4). 

Ɍɚɤɠɟ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɬɪɟɛɨɜɚɧɢɹɦɢ ȾȻ ȺɈ «ɋɛɟɪɛɚɧɤ Ɋɨɫɫɢɢ», ɭɫɬɚɧɨɜɥɟɧɧɵɦɢ ɤɪɟɞɢɬɧɵɦ 
ɫɨɝɥɚɲɟɧɢɟɦ ɨɬ 03.11.2017 ɝ. ɧɚ ɫɭɦɦɭ 10,200,000 ɬɵɫɹɱ ɬɟɧɝɟ, ɚɤɰɢɨɧɟɪ Ʉɨɦɩɚɧɢɢ ɩɪɟɞɨɫɬɚɜɢɥ 
ɝɚɪɚɧɬɢɸ ɢɫɩɨɥɧɟɧɢɹ ɨɛɹɡɚɬɟɥɶɫɬɜ Ʉɨɦɩɚɧɢɢ ɜ ɹɧɜɚɪɟ 2018 ɝɨɞɚ ɩɨ ɞɚɧɧɨɦɭ ɤɪɟɞɢɬɭ      

(ɉɪɢɦɟɱɚɧɢɟ 30).  

ɋɞɟɥɤɢ ɤɭɩɥɢ-ɩɪɨɞɚɠɢ, ɡɚɤɥɸɱɟɧɧɵɟ ɫɨ ɫɜɹɡɚɧɧɵɦɢ ɫɬɨɪɨɧɚɦɢ, ɚ ɬɚɤɠɟ ɨɫɬɚɬɤɢ ɩɨ ɪɚɫɱɟɬɚɦ ɫɨ 
ɫɜɹɡɚɧɧɵɦɢ ɫɬɨɪɨɧɚɦɢ ɡɚ 2017 ɢ 2016 ɝɨɞɵ ɩɪɟɞɫɬɚɜɥɟɧɵ ɫɥɟɞɭɸɳɢɦ ɨɛɪɚɡɨɦ: 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 31 ɞɟɤɚɛɪɹ 2017 ɝ.  31 ɞɟɤɚɛɪɹ 2016 ɝ. 
Ɉɬɱɟɬ ɨ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɟ ɢ ɩɪɨɱɟɦ ɫɨɜɨɤɭɩɧɨɦ ɞɨɯɨɞɟ   

Ʉɨɧɟɱɧɚɹ ɤɨɧɬɪɨɥɢɪɭɸɳɚɹ ɫɬɨɪɨɧɚ – ɝ-ɧ ɋɚɪɫɟɧɨɜ Ɇ. ɀ.    

ɉɪɨɰɟɧɬɧɵɟ ɪɚɫɯɨɞɵ ɩɨ ɝɚɪɚɧɬɢɣɧɵɦ ɫɨɝɥɚɲɟɧɢɹɦ (ɉɪɢɦɟɱɚɧɢɟ 24, 4) 788,359 818,718 

Ɇɢɧɨɪɢɬɚɪɧɵɣ ɚɤɰɢɨɧɟɪ – Ɇɟɠɞɭɧɚɪɨɞɧɚɹ Ɏɢɧɚɧɫɨɜɚɹ Ʉɨɪɩɨɪɚɰɢɹ   

ɉɪɨɰɟɧɬɧɵɟ ɪɚɫɯɨɞɵ ɩɨ ɡɚɣɦɚɦ 175,827 297,578 

Ʉɨɦɩɚɧɢɹ, ɧɚɯɨɞɹɳɚɹɫɹ ɩɨɞ ɨɛɳɢɦ ɤɨɧɬɪɨɥɟɦ ɤɨɧɟɱɧɨɣ 
ɤɨɧɬɪɨɥɢɪɭɸɳɟɣ ɫɬɨɪɨɧɵ – ɌɈɈ «ɐɟɧɬɪ ɜɚɝɨɧɧɨɝɨ ɫɟɪɜɢɫɚ – 

ȿɫɤɟɧɟ»    

ɋɟɛɟɫɬɨɢɦɨɫɬɶ – Ɉɬɫɬɨɣ ɢ ɯɪɚɧɟɧɢɟ  48,989 91,478 

ɋɟɛɟɫɬɨɢɦɨɫɬɶ – ɡɚɬɪɚɬɵ ɩɨ ɯɪɚɧɟɧɢɸ ɢ ɚɪɟɧɞɟ ɬɪɚɧɫɩɨɪɬɚ 40,136 - 

ɈɎ Ȼɥɚɝɨɬɜɨɪɢɬɟɥɶɧɵɣ ɮɨɧɞ «ɀɚɤɢɹ»    

ɉɪɨɱɢɟ ɞɨɯɨɞɵ – Ⱦɨɯɨɞɵ ɨɬ ɚɪɟɧɞɵ 107 107 

Ɉɬɱɟɬ ɨ ɮɢɧɚɧɫɨɜɨɦ ɩɨɥɨɠɟɧɢɢ    

Ʉɨɧɟɱɧɚɹ ɤɨɧɬɪɨɥɢɪɭɸɳɚɹ ɫɬɨɪɨɧɚ - ɝ-ɧ ɋɚɪɫɟɧɨɜ Ɇ. ɀ.    

Ⱦɨɥɝɨɫɪɨɱɧɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɫɜɹɡɧɵɯ ɫɬɨɪɨɧ    

ɉɪɟɞɨɩɥɚɱɟɧɧɵɟ ɩɥɚɬɟɠɢ ɩɨ ɩɨɥɭɱɟɧɧɵɦ ɝɚɪɚɧɬɢɹɦ (ɉɪɢɦɟɱɚɧɢɟ 4, 6) 362,896 571,420 

Ⱥɜɚɧɫɵ ɜɵɞɚɧɧɵɟ ɢ ɩɪɨɱɢɟ ɨɛɨɪɨɬɧɵɟ ɚɤɬɢɜɵ   

ɉɪɟɞɨɩɥɚɱɟɧɧɵɟ ɩɥɚɬɟɠɢ ɩɨ ɩɨɥɭɱɟɧɧɵɦ ɝɚɪɚɧɬɢɹɦ (ɉɪɢɦɟɱɚɧɢɟ 4, 9) 567,890 567,890 

Ɇɢɧɨɪɢɬɚɪɧɵɣ ɚɤɰɢɨɧɟɪ - Ɇɟɠɞɭɧɚɪɨɞɧɚɹ Ɏɢɧɚɧɫɨɜɚɹ Ʉɨɪɩɨɪɚɰɢɹ   

Ʉɪɟɞɢɬɵ ɢ ɡɚɣɦɵ, ɩɨɥɭɱɟɧɧɵɟ 640,762 3,493,019 

Ʉɨɦɩɚɧɢɹ, ɧɚɯɨɞɹɳɚɹɫɹ ɩɨɞ ɨɛɳɢɦ ɤɨɧɬɪɨɥɟɦ ɤɨɧɟɱɧɨɣ 
ɤɨɧɬɪɨɥɢɪɭɸɳɟɣ ɫɬɨɪɨɧɵ – ɌɈɈ «ɐɟɧɬɪ ɜɚɝɨɧɧɨɝɨ ɫɟɪɜɢɫɚ – 

ȿɫɤɟɧɟ»    

Ⱦɨɥɝɨɫɪɨɱɧɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɫɜɹɡɧɵɯ ɫɬɨɪɨɧ 138,386 122,661 

Ⱥɜɚɧɫɵ ɜɵɞɚɧɧɵɟ ɢ ɩɪɨɱɢɟ ɨɛɨɪɨɬɧɵɟ ɚɤɬɢɜɵ (ɉɪɢɦɟɱɚɧɢɟ 9) 130,117 216,101 

Ɍɨɪɝɨɜɚɹ ɤɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ  3,088 7,733 



ɌɈɈ «ɂɫɬɤɨɦɬɪɚɧɫ»  

ɉɊɂɆȿɑȺɇɂə Ʉ ɎɂɇȺɇɋɈȼɈɃ ɈɌɑȿɌɇɈɋɌɂ 
 

ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞ 
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29. ɈɉȿɊȺɐɂɂ ɋɈ ɋȼəɁȺɇɇɕɆɂ ɋɌɈɊɈɇȺɆɂ, ɉɊɈȾɈɅɀȿɇɂȿ 

ȼ ɬɟɱɟɧɢɟ 2017 ɝ.ɝ. Ʉɨɦɩɚɧɢɟɣ ɛɵɥɢ ɩɪɨɜɟɞɟɧɵ ɬɪɚɧɡɚɤɰɢɢ ɩɨ ɱɚɫɬɢɱɧɨɦɭ ɜɵɤɭɩɭ ȿɜɪɨɨɛɥɢɝɚɰɢɢ 
ɱɟɪɟɡ ɦɚɬɟɪɢɧɫɤɭɸ Ʉɨɦɩɚɧɢɸ «Steinhardt Holding N.V.» – ɪɚɡɦɟɪ ɨɛɨɪɨɬɚ 8,800 ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ 

(2,802,184 ɬɵɫɹɱ ɬɟɧɝɟ) (ɜ 2016 ɝɨɞɭ: 14,400 ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ (5,298,428 ɬɵɫɹɱ ɬɟɧɝɟ)). 

Ɂɚɞɨɥɠɟɧɧɨɫɬɶ ȿɫɤɟɧɟ ɩɨ ɩɪɟɞɨɫɬɚɜɥɟɧɧɨɦɭ ɡɚɥɨɝɭ 

17 ɢɸɥɹ 2012 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɪɟɞɨɫɬɚɜɢɥɚ ȿɜɪɚɡɢɣɫɤɨɦɭ Ȼɚɧɤɭ Ɋɚɡɜɢɬɢɹ ɨɫɧɨɜɧɵɟ ɫɪɟɞɫɬɜɚ ɜ 
ɤɨɥɢɱɟɫɬɜɟ 440 ɟɞɢɧɢɰ, ɱɢɫɬɨɣ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɶɸ 3,107,736 ɬɵɫɹɱ ɬɟɧɝɟ ɜ ɤɚɱɟɫɬɜɟ 
ɨɛɟɫɩɟɱɟɧɢɹ ɩɨ ɤɪɟɞɢɬɧɨɦɭ ɞɨɝɨɜɨɪɭ, ɡɚɤɥɸɱɟɧɧɨɦɭ ɦɟɠɞɭ ȿɜɪɚɡɢɣɫɤɢɦ Ȼɚɧɤɨɦ Ɋɚɡɜɢɬɢɹ ɢ  
ɌɈɈ «ɐɟɧɬɪ ɜɚɝɨɧɧɨɝɨ ɫɟɪɜɢɫɚ – ȿɫɤɟɧɟ», ɩɪɟɞɩɪɢɹɬɢɟɦ, ɧɚɯɨɞɹɳɢɦɫɹ ɩɨɞ ɨɛɳɢɦ ɤɨɧɬɪɨɥɟɦ 
ɤɨɧɟɱɧɨɣ ɤɨɧɬɪɨɥɢɪɭɸɳɟɣ ɫɬɨɪɨɧɵ Ʉɨɦɩɚɧɢɢ. 15 ɧɨɹɛɪɹ 2013 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɢ  
ɌɈɈ «ɐɟɧɬɪ ɜɚɝɨɧɧɨɝɨ ɫɟɪɜɢɫɚ - ȿɫɤɟɧɟ» ɩɨɞɩɢɫɚɥɢ ɫɨɝɥɚɲɟɧɢɟ ɨɛ ɭɫɥɨɜɢɹɯ ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ 
ɞɚɧɧɨɝɨ ɡɚɥɨɝɨɜɨɝɨ ɨɛɟɫɩɟɱɟɧɢɹ. ɉɨ ɭɫɥɨɜɢɹɦ ɫɨɝɥɚɲɟɧɢɹ ɌɈɈ «ɐɟɧɬɪ ɜɚɝɨɧɧɨɝɨ ɫɟɪɜɢɫɚ – 

ȿɫɤɟɧɟ» ɡɚ ɩɪɟɞɨɫɬɚɜɥɟɧɢɟ ɡɚɥɨɝɨɜɨɝɨ ɨɛɟɫɩɟɱɟɧɢɹ ɜɵɩɥɚɱɢɜɚɟɬ Ʉɨɦɩɚɧɢɢ ɪɚɡɨɜɭɸ ɤɨɦɢɫɫɢɸ ɜ 
ɪɚɡɦɟɪɟ 262,000 ɬɵɫɹɱ ɬɟɧɝɟ, ɩɨɞɥɟɠɚɳɭɸ ɜɵɩɥɚɬɟ ɜ ɦɨɦɟɧɬ ɩɨɝɚɲɟɧɢɹ ɡɚɞɨɥɠɟɧɧɨɫɬɢ  
ɌɈɈ «ɐɟɧɬɪ ɜɚɝɨɧɧɨɝɨ ɫɟɪɜɢɫɚ – ȿɫɤɟɧɟ» ɩɟɪɟɞ ȿɜɪɚɡɢɣɫɤɢɦ Ȼɚɧɤɨɦ Ɋɚɡɜɢɬɢɹ, ɱɬɨ ɨɠɢɞɚɟɬɫɹ ɜ 
2023 ɝɨɞɭ. ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɚɹ ɫɭɦɦɚ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɛɵɥɚ ɪɚɜɧɚ 138,386 

ɬɵɫɹɱ ɬɟɧɝɟ (ɜ 2016 ɝɨɞɭ: 122,661 ɬɵɫɹɱɚ ɬɟɧɝɟ) (ɉɪɢɦɟɱɚɧɢɟ 6). Ʉɨɦɩɚɧɢɹ ɨɠɢɞɚɟɬ, ɱɬɨ ɞɚɧɧɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɛɭɞɟɬ ɩɨɝɚɲɟɧɚ ɜ 2023 ɝɨɞɭ.   

ȼ ɞɟɤɚɛɪɟ 2013 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɞɨɩɨɥɧɢɬɟɥɶɧɨ ɩɪɟɞɨɫɬɚɜɢɥɚ ȿɜɪɚɡɢɣɫɤɨɦɭ Ȼɚɧɤɭ Ɋɚɡɜɢɬɢɹ  
500 ɟɞɢɧɢɰ ɦɚɲɢɧ ɢ ɨɛɨɪɭɞɨɜɚɧɢɹ ɫɪɟɞɫɬɜɚ ɜ ɤɚɱɟɫɬɜɟ ɨɛɟɫɩɟɱɟɧɢɹ ɩɨ ɤɪɟɞɢɬɧɨɦɭ ɞɨɝɨɜɨɪɭ.  
ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ ɦɚɲɢɧɵ ɢ ɨɛɨɪɭɞɨɜɚɧɢɟ ɨɛɳɟɣ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɶɸ  
4,760,316 ɬɵɫɹɱ ɬɟɧɝɟ (2016 ɝɨɞ: 5,326,339 ɬɵɫɹɱ ɬɟɧɝɟ) ɜ ɤɨɥɢɱɟɫɬɜɟ 940 ɟɞɢɧɢɰ ɛɵɥɢ 
ɩɪɟɞɨɫɬɚɜɥɟɧɵ ɜ ɤɚɱɟɫɬɜɟ ɨɛɟɫɩɟɱɟɧɢɹ ɩɨ ɤɪɟɞɢɬɚɦ ɢ ɡɚɣɦɚɦ, ɩɨɥɭɱɟɧɧɵɦ ɌɈɈ «ɐɟɧɬɪ ɜɚɝɨɧɧɨɝɨ 
ɫɟɪɜɢɫɚ – ȿɫɤɟɧɟ».  

Ɂɚɞɨɥɠɟɧɧɨɫɬɶ ȿɫɤɟɧɟ ɩɨ ɫɬɪɨɢɬɟɥɶɫɬɜɭ ɰɟɧɬɪɚ ɜɚɝɨɧɧɨɝɨ ɨɛɫɥɭɠɢɜɚɧɢɹ 

Ʉɪɨɦɟ ɬɨɝɨ, ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɬɪɟɯɫɬɨɪɨɧɧɢɦ ɫɨɝɥɚɲɟɧɢɟɦ ɨ ɩɨɞɞɟɪɠɤɟ ɩɪɨɟɤɬɚ, ɡɚɤɥɸɱɟɧɧɵɦ 
ɦɟɠɞɭ Ʉɨɦɩɚɧɢɟɣ, ɌɈɈ «ɐɟɧɬɪ ɜɚɝɨɧɧɨɝɨ ɫɟɪɜɢɫɚ – ȿɫɤɟɧɟ» ɢ ȿɜɪɚɡɢɣɫɤɢɦ Ȼɚɧɤɨɦ Ɋɚɡɜɢɬɢɹ  
16 ɢɸɥɹ 2012 ɝɨɞɚ, Ʉɨɦɩɚɧɢɹ ɨɛɹɡɭɟɬɫɹ ɩɪɟɞɨɫɬɚɜɥɹɬɶ ɬɟɯɧɢɱɟɫɤɢɣ ɩɟɪɫɨɧɚɥ ɢ ɬɟɯɧɢɱɟɫɤɭɸ 
ɩɨɞɞɟɪɠɤɭ ɞɥɹ ɩɪɨɟɤɬɚ ɌɈɈ «ɐɟɧɬɪ ɜɚɝɨɧɧɨɝɨ ɫɟɪɜɢɫɚ – ȿɫɤɟɧɟ» ɩɨ ɫɬɪɨɢɬɟɥɶɫɬɜɭ ɰɟɧɬɪɚ 
ɜɚɝɨɧɧɨɝɨ ɨɛɫɥɭɠɢɜɚɧɢɹ ɜ Ⱥɬɵɪɚɭɫɤɨɣ ɨɛɥɚɫɬɢ. ɋɨɝɥɚɫɧɨ ɞɚɧɧɨɦɭ ɫɨɝɥɚɲɟɧɢɸ Ʉɨɦɩɚɧɢɹ 
ɩɪɟɞɨɫɬɚɜɢɥɚ ɚɜɚɧɫ ɜ ɫɭɦɦɟ 216,101 ɬɵɫɹɱɚ ɬɟɧɝɟ, ɩɨɞɥɟɠɚɳɟɝɨ ɤ ɜɨɡɦɟɳɟɧɢɸ ɜ 2017 ɝɨɞɭ.   

ɇɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ ɫɭɦɦɚ ɚɜɚɧɫɚ ɫ ɭɱɟɬɨɦ ɪɟɡɟɪɜɚ ɫɨɫɬɚɜɢɥɚ 130,117 ɬɵɫɹɱ ɬɟɧɝɟ. Ⱦɚɧɧɨɟ 
ɜɨɡɦɟɳɟɧɢɟ Ʉɨɦɩɚɧɢɹ ɨɠɢɞɚɟɬ ɩɨɥɭɱɢɬɶ ɜ ɜɢɞɟ ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ ɜ ɚɪɟɧɞɭ ɰɟɧɬɪɚ ɜɚɝɨɧɧɨɝɨ 
ɨɛɫɥɭɠɢɜɚɧɢɹ.  

30. ɋɈȻɕɌɂə ɉɈɋɅȿ ɈɌɑȿɌɇɈɃ ȾȺɌɕ 

ȼ ɹɧɜɚɪɟ 2018 ɝ. 133 ɮɢɬɢɧɝɨɜɵɟ ɩɥɚɬɮɨɪɦɵ ɛɵɥɢ ɪɟɚɥɢɡɨɜɚɧɵ ɈɈɈ Ɏɢɪɦɚ «Ɍɪɚɧɫɝɚɪɚɧɬ» 

(ɉɪɢɦɟɱɚɧɢɟ 7). 

1 ɹɧɜɚɪɹ 2018 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɡɚɤɥɸɱɢɥɚ ɞɨɝɨɜɨɪ ɫ ɌɈɈ «Ɍɟɧɝɢɡɲɟɜɪɨɣɥ» ɧɚ ɩɪɟɞɨɫɬɚɜɥɟɧɢɟ ɜ 
ɩɨɥɶɡɨɜɚɧɢɟ 200 ɠɟɥɟɡɧɨɞɨɪɨɠɧɵɯ ɜɚɝɨɧɨɜ-ɰɢɫɬɟɪɧ. 

16 ɹɧɜɚɪɹ 2018 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɪɨɢɡɜɟɥɚ ɱɚɫɬɢɱɧɵɟ ɞɨɫɪɨɱɧɵɟ ɩɨɝɚɲɟɧɢɹ ɨɛɹɡɚɬɟɥɶɫɬɜ ɩɨ ɤɪɟɞɢɬɭ 
ȿȻɊɊ ɨɬ Ɍɪɚɧɲ Ⱥ ɢ ȼ ɨɬ 30 ɞɟɤɚɛɪɹ 2014 ɝ. ɜ ɫɭɦɦɟ 3,750 ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ ɋɒȺ (1,235,287 ɬɵɫɹɱ 
ɬɟɧɝɟ) ɡɚ ɫɱɟɬ ɫɪɟɞɫɬɜ, ɩɨɥɭɱɟɧɧɵɯ ɨɬ ɩɪɨɞɚɠɢ ɝɚɡɨɜɵɯ ɜɚɝɨɧɨɜ-ɰɢɫɬɟɪɧ, ɹɜɥɹɸɳɢɯɫɹ ɱɚɫɬɶɸ 
ɩɪɟɞɦɟɬɚ ɡɚɥɨɝɚ ɩɨ ɞɚɧɧɨɦɭ ɤɪɟɞɢɬɭ (ɉɪɢɦɟɱɚɧɢɟ 6). 

26 ɹɧɜɚɪɹ 2018 ɝɨɞɚ ɨɫɬɚɬɨɤ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɨ ɤɪɟɞɢɬɭ ȿȻɊɊ ɜ ɫɭɦɦɟ 2,361 ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ ɋɒȺ 

(755,203 ɬɵɫɹɱ ɬɟɧɝɟ) ɛɵɥ ɩɨɥɧɨɫɬɶɸ ɞɨɫɪɨɱɧɨ ɩɨɝɚɲɟɧ Ʉɨɦɩɚɧɢɟɣ ɡɚ ɫɱɟɬ ɫɪɟɞɫɬɜ, ɩɨɥɭɱɟɧɧɵɯ ɨɬ 
ɩɪɨɞɚɠɢ 133 ɩɥɚɬɮɨɪɦ, ɹɜɥɹɸɳɢɯɫɹ ɱɚɫɬɶɸ ɩɪɟɞɦɟɬɚ ɡɚɥɨɝɚ ɩɨ ɞɚɧɧɨɦɭ ɤɪɟɞɢɬɭ (ɉɪɢɦɟɱɚɧɢɟ 7). 
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30. ɋɈȻɕɌɂə ɉɈɋɅȿ ɈɌɑȿɌɇɈɃ ȾȺɌɕ, ɉɊɈȾɈɅɀȿɇɂȿ 

17 ɢ 18 ɹɧɜɚɪɹ 2018 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɪɨɢɡɜɟɥɚ ɩɨɥɧɨɟ ɞɨɫɪɨɱɧɨɟ ɩɨɝɚɲɟɧɢɟ ɨɛɹɡɚɬɟɥɶɫɬɜ ɩɨ ɤɪɟɞɢɬɭ 
Al Hilal ɜ ɫɭɦɦɟ 810,000 ɬɵɫɹɱ ɬɟɧɝɟ ɢ 5,938 ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ ɋɒȺ (1,942,297 ɬɵɫɹɱ ɬɟɧɝɟ) ɡɚ ɫɱɟɬ 
ɫɪɟɞɫɬɜ, ɩɨɥɭɱɟɧɧɵɯ ɜ ɪɚɦɤɚɯ ɤɪɟɞɢɬɧɨɝɨ ɫɨɝɥɚɲɟɧɢɹ ɫ ȾȻ ȺɈ «ɋɛɟɪɛɚɧɤ Ɋɨɫɫɢɢ». 

19 ɹɧɜɚɪɹ 2018 ɝɨɞɚ ɫɨɝɥɚɲɟɧɢɟ ɨ ɩɪɟɞɨɫɬɚɜɥɟɧɢɢ ɝɚɪɚɧɬɢɢ, ɡɚɤɥɸɱɟɧɧɨɟ ɦɟɠɞɭ Ʉɨɦɩɚɧɢɟɣ ɢ 
ɚɤɰɢɨɧɟɪɨɦ, ɜ ɫɜɹɡɢ ɫ ɩɪɟɞɨɫɬɚɜɥɟɧɢɟɦ ɚɤɰɢɨɧɟɪɨɦ ɜ ɩɨɥɶɡɭ Al Hilal ɝɚɪɚɧɬɢɢ ɢɫɩɨɥɧɟɧɢɹ 
ɨɛɹɡɚɬɟɥɶɫɬɜ Ʉɨɦɩɚɧɢɢ ɩɨ ɤɪɟɞɢɬɭ, ɛɵɥɨ ɞɨɫɪɨɱɧɨ ɪɚɫɬɨɪɝɧɭɬɨ ɜ ɫɜɹɡɢ ɫ ɩɨɥɧɵɦ ɞɨɫɪɨɱɧɵɦ 
ɩɨɝɚɲɟɧɢɟɦ Ʉɨɦɩɚɧɢɟɣ ɫɜɨɢɯ ɨɛɹɡɚɬɟɥɶɫɬɜ ɩɟɪɟɞ Al Hilal ɩɭɬɟɦ ɪɟɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɡɚ ɫɱɟɬ ɫɪɟɞɫɬɜ, 
ɩɨɥɭɱɟɧɧɵɯ ɜ ɪɚɦɤɚɯ ɤɪɟɞɢɬɧɨɝɨ ɞɨɝɨɜɨɪɚ ɫ ȾȻ ȺɈ «ɋɛɟɪɛɚɧɤ Ɋɨɫɫɢɢ».  ɋɭɦɦɚ ɩɪɟɞɨɩɥɚɱɟɧɧɵɯ 

ɩɥɚɬɟɠɟɣ ɩɨ ɞɚɧɧɨɣ ɝɚɪɚɧɬɢɢ ɛɭɞɟɬ ɭɱɬɟɧɚ ɜ ɫɱɟɬ ɛɭɞɭɳɢɯ ɝɚɪɚɧɬɢɣ. 

24 ɹɧɜɚɪɹ 2018 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɡɚɤɥɸɱɢɥɚ ɫɨɝɥɚɲɟɧɢɟ ɨɛ ɭɫɥɨɜɢɹɯ ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ ɝɚɪɚɧɬɢɢ ɫ 
ɚɤɰɢɨɧɟɪɨɦ Ʉɨɦɩɚɧɢɢ, ɝ-ɧɨɦ ɋɚɪɫɟɧɨɜɵɦ Ɇ.ɀ., ɜ ɫɜɹɡɢ ɫ ɩɪɟɞɨɫɬɚɜɥɟɧɢɟɦ ɢɦ ɜ ɩɨɥɶɡɭ 

 ȾȻ ȺɈ «ɋɛɟɪɛɚɧɤ Ɋɨɫɫɢɢ» ɝɚɪɚɧɬɢɢ ɢɫɩɨɥɧɟɧɢɹ ɨɛɹɡɚɬɟɥɶɫɬɜ Ʉɨɦɩɚɧɢɢ ɩɨ ɤɪɟɞɢɬɭ, 

ɡɚɤɥɸɱɟɧɧɨɦɭ 3 ɧɨɹɛɪɹ 2017ɝ. ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɞɚɧɧɵɦ ɫɨɝɥɚɲɟɧɢɟɦ Ʉɨɦɩɚɧɢɹ ɞɨɥɠɧɚ 
ɜɵɩɥɚɱɢɜɚɬɶ ɤɨɦɢɫɫɢɸ, ɪɚɫɫɱɢɬɵɜɚɟɦɭɸ ɤɚɤ 3% ɨɬ ɨɫɬɚɬɤɚ ɫɭɦɦɵ ɤɪɟɞɢɬɚ ɜ ɪɚɡɦɟɪɟ 10,200,000 
ɬɵɫɹɱ ɬɟɧɝɟ ɞɨ ɨɤɨɧɱɚɧɢɹ ɫɪɨɤɚ ɤɪɟɞɢɬɚ. 

21 ɮɟɜɪɚɥɹ 2018 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɪɢɨɛɪɟɥɚ ɩɨɞ ɪɟɦɨɧɬɧɭɸ ɩɥɨɳɚɞɤɭ ɜ ɝɨɪɨɞɟ Ʉɭɥɶɫɚɪɵ ɡɟɦɟɥɶɧɵɣ 
ɭɱɚɫɬɨɤ ɩɥɨɳɚɞɶɸ 0,2056 ɝɚ ɧɚ ɫɭɦɦɭ 336 ɬɵɫɹɱ ɬɟɧɝɟ ɢ ɭɜɟɥɢɱɢɥɚ ɩɥɨɳɚɞɶ ɚɪɟɧɞɨɜɚɧɧɨɝɨ 
ɡɟɦɟɥɶɧɨɝɨ ɭɱɚɫɬɤɚ ɞɨ 7,4888 ɝɚ, ɩɟɪɟɡɚɤɥɸɱɢɜ ɞɨɝɨɜɨɪ ɚɪɟɧɞɵ 22 ɮɟɜɪɚɥɹ 2018 ɝɨɞɚ 

(ɉɪɢɦɟɱɚɧɢɟ 7).  

2 ɦɚɪɬɚ 2018 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɪɨɢɡɜɟɥɚ ɩɨɥɧɨɟ ɞɨɫɪɨɱɧɨɟ ɩɨɝɚɲɟɧɢɟ ɨɛɹɡɚɬɟɥɶɫɬɜ ȻɊɄ Ʌɢɡɢɧɝ ɩɨ 
Ⱦɨɝɨɜɨɪɭ ɮɢɧɚɧɫɨɜɨɝɨ ɥɢɡɢɧɝɚ №52/ɎɅ ɨɬ 22.12.2010ɝ. ɜ ɫɭɦɦɟ 460,188 ɬɵɫɹɱ ɬɟɧɝɟ ɡɚ ɫɱɟɬ ɫɪɟɞɫɬɜ, 
ɩɨɥɭɱɟɧɧɵɯ ɜ ɪɚɦɤɚɯ ɤɪɟɞɢɬɧɨɝɨ ɞɨɝɨɜɨɪɚ ɫ ȾȻ ȺɈ «ɋɛɟɪɛɚɧɤ Ɋɨɫɫɢɢ». 

6 ɦɚɪɬɚ 2018 ɝɨɞɚ ɤɨɦɩɚɧɢɹ ɩɨɞɩɢɫɚɥɚ ɞɨɝɨɜɨɪ ɤɭɩɥɢ-ɩɪɨɞɚɠɢ 20 ɟɞɢɧɢɰ ɩɨɥɭɜɚɝɨɧɨɜ ɧɚ ɨɛɳɭɸ 
ɫɭɦɦɭ 246,400 ɬɵɫɹɱ ɬɟɧɝɟ (ɜ ɬɨɦ ɱɢɫɥɟ ɇȾɋ). 

9 ɚɩɪɟɥɹ 2018 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɨɞɩɢɫɚɥɚ Ƚɟɧɟɪɚɥɶɧɨɟ ɋɨɝɥɚɲɟɧɢɟ Ɇɭɪɚɛɚɯɚ ɧɚ ɩɨɤɭɩɤɭ ɢ ɩɪɨɞɚɠɭ 
ɩɪɟɞɦɟɬɨɜ ɬɨɪɝɨɜɥɢ ɫ ȺɈ «ɂɫɥɚɦɫɤɢɣ ɛɚɧɤ Al Hilal». Ɉɛɳɚɹ ɫɭɦɦɚ ɋɨɝɥɚɲɟɧɢɹ ɫɨɫɬɚɜɥɹɟɬ 12,000 
ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ ɋɒȺ ɫɨ ɫɪɨɤɨɦ ɩɨɝɚɲɟɧɢɹ ɜ 2023 ɝɨɞɭ. Ɉɠɢɞɚɟɦɚɹ ɩɪɢɛɵɥɶ Ɇɭɪɚɛɚɯɚ ɩɨ ɞɚɧɧɨɦɭ 
ɡɚɣɦɭ ɫɨɫɬɚɜɥɹɟɬ 6-ɦɟɫ. Libor+2.75%, ɦɢɧɢɦɭɦ 5,25% ɝɨɞɨɜɵɯ. Ɂɚɥɨɝɨɜɵɦ ɨɛɟɫɩɟɱɟɧɢɟɦ ɩɨ 
Ƚɟɧɟɪɚɥɶɧɨɦɭ ɋɨɝɥɚɲɟɧɢɸ ɜɵɫɬɭɩɚɸɬ ɜɚɝɨɧɵ, ɢ ɝɚɪɚɧɬɢɹ ɝ-ɧɚ ɋɚɪɫɟɧɨɜɚ Ɇ.ɀ. Ʉɨɦɩɚɧɢɹ 
ɩɥɚɧɢɪɭɟɬ ɩɨɥɭɱɟɧɧɵɟ ɤɪɟɞɢɬɧɵɟ ɫɪɟɞɫɬɜɚ ɧɚɩɪɚɜɢɬɶ ɧɚ ɱɚɫɬɢɱɧɨɟ ɪɟɮɢɧɚɧɫɢɪɨɜɚɧɢɟ 
ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɨ ȿɜɪɨɨɛɥɢɝɚɰɢɹɦ. 

23 ɚɩɪɟɥɹ 2018 ɝɨɞɚ Ʉɨɦɩɚɧɢɹ ɩɪɨɢɡɜɟɥɚ ɩɥɚɧɨɜɭɸ ɜɵɩɥɚɬɭ ɤɭɩɨɧɧɨɝɨ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɜ ɫɭɦɦɟ 
1,988 ɬɵɫɹɱ ɞɨɥɥɚɪɨɜ ɋɒȺ (651,805 ɬɵɫɹɱ ɬɟɧɝɟ) ɩɨ ȿɜɪɨɨɛɥɢɝɚɰɢɹɦ. 
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31. ɈɋɇɈȼɇɕȿ ɉɈɅɈɀȿɇɂə ɍɑȿɌɇɈɃ ɉɈɅɂɌɂɄɂ 

ɉɨɥɨɠɟɧɢɹ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɢ, ɨɩɢɫɚɧɧɵɟ ɧɢɠɟ, ɩɪɢɦɟɧɹɥɢɫɶ ɩɨɫɥɟɞɨɜɚɬɟɥɶɧɨ ɜɨ ɜɫɟɯ ɨɬɱɟɬɧɵɯ 
ɩɟɪɢɨɞɚɯ, ɩɪɟɞɫɬɚɜɥɟɧɧɵɯ ɜ ɧɚɫɬɨɹɳɟɣ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ. 

(ɚ) ɉɟɪɟɫɱɟɬ ɢɧɨɫɬɪɚɧɧɨɣ ɜɚɥɸɬɵ 

Ɏɢɧɚɧɫɨɜɚɹ ɨɬɱɟɬɧɨɫɬɶ ɩɪɟɞɫɬɚɜɥɟɧɚ ɜ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ, ɤɨɬɨɪɵɟ ɹɜɥɹɸɬɫɹ ɮɭɧɤɰɢɨɧɚɥɶɧɨɣ 
ɜɚɥɸɬɨɣ ɢ ɜɚɥɸɬɨɣ ɩɪɟɞɫɬɚɜɥɟɧɢɹ ɨɬɱɟɬɧɨɫɬɢ Ʉɨɦɩɚɧɢɢ. 

Ɉɩɟɪɚɰɢɢ ɜ ɢɧɨɫɬɪɚɧɧɨɣ ɜɚɥɸɬɟ ɩɟɪɜɨɧɚɱɚɥɶɧɨ ɭɱɢɬɵɜɚɸɬɫɹ ɜ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ ɮɭɧɤɰɢɨɧɚɥɶɧɨɣ 
ɜɚɥɸɬɟ ɩɨ ɨɮɢɰɢɚɥɶɧɨɦɭ ɤɭɪɫɭ, ɞɟɣɫɬɜɭɸɳɟɦɭ ɧɚ ɞɚɬɭ, ɤɨɝɞɚ ɨɩɟɪɚɰɢɹ ɭɞɨɜɥɟɬɜɨɪɹɟɬ ɤɪɢɬɟɪɢɹɦ 
ɩɪɢɡɧɚɧɢɹ.  

Ɇɨɧɟɬɚɪɧɵɟ ɚɤɬɢɜɵ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜɚ, ɜɵɪɚɠɟɧɧɵɟ ɜ ɢɧɨɫɬɪɚɧɧɵɯ ɜɚɥɸɬɚɯ, ɩɟɪɟɫɱɢɬɵɜɚɸɬɫɹ ɜ 
ɮɭɧɤɰɢɨɧɚɥɶɧɭɸ ɜɚɥɸɬɭ ɩɨ ɨɮɢɰɢɚɥɶɧɨɦɭ ɤɭɪɫɭ ɧɚ ɨɬɱɟɬɧɭɸ ɞɚɬɭ. ɉɨɥɨɠɢɬɟɥɶɧɵɟ ɢ 
ɨɬɪɢɰɚɬɟɥɶɧɵɟ ɤɭɪɫɨɜɵɟ ɪɚɡɧɢɰɵ, ɜɨɡɧɢɤɚɸɳɢɟ ɩɪɢ ɩɟɪɟɫɱɟɬɟ ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ, 
ɜɵɪɚɠɟɧɧɵɯ ɜ ɢɧɨɫɬɪɚɧɧɨɣ ɜɚɥɸɬɟ, ɩɨɫɥɟ ɞɚɬɵ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ ɨɩɟɪɚɰɢɢ, ɨɬɪɚɠɚɸɬɫɹ ɜ ɩɪɢɛɵɥɢ 
ɢɥɢ ɭɛɵɬɤɟ. 

ɇɟɦɨɧɟɬɚɪɧɵɟ ɫɬɚɬɶɢ, ɤɨɬɨɪɵɟ ɨɰɟɧɢɜɚɸɬɫɹ ɧɚ ɨɫɧɨɜɟ ɢɫɬɨɪɢɱɟɫɤɨɣ ɫɬɨɢɦɨɫɬɢ ɜ ɢɧɨɫɬɪɚɧɧɨɣ 
ɜɚɥɸɬɟ, ɩɪɢɡɧɚɸɬɫɹ ɩɨ ɤɭɪɫɚɦ, ɞɟɣɫɬɜɨɜɚɜɲɢɦ ɧɚ ɞɚɬɭ ɫɨɜɟɪɲɟɧɢɹ ɩɟɪɜɨɧɚɱɚɥɶɧɵɯ ɫɞɟɥɨɤ.  

ȼ ɤɚɱɟɫɬɜɟ ɨɮɢɰɢɚɥɶɧɵɯ ɨɛɦɟɧɧɵɯ ɤɭɪɫɨɜ ɜ Ɋɟɫɩɭɛɥɢɤɟ Ʉɚɡɚɯɫɬɚɧ ɢɫɩɨɥɶɡɭɸɬɫɹ 
ɫɪɟɞɧɟɜɡɜɟɲɟɧɧɵɟ ɜɚɥɸɬɧɵɟ ɤɭɪɫɵ, ɭɫɬɚɧɨɜɥɟɧɧɵɟ ɧɚ Ʉɚɡɚɯɫɬɚɧɫɤɨɣ ɮɨɧɞɨɜɨɣ ɛɢɪɠɟ («KASE»). 

Ʉɭɪɫ ɨɛɦɟɧɚ ɜɚɥɸɬ, ɭɫɬɚɧɨɜɥɟɧɧɵɣ ɧɚ Ʉɚɡɚɯɫɬɚɧɫɤɨɣ ɮɨɧɞɨɜɨɣ ɛɢɪɠɟ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ, 
ɫɨɫɬɚɜɥɹɥ 332.33 ɬɟɧɝɟ ɡɚ 1 ɞɨɥɥɚɪ ɋɒȺ, 5.77 ɬɟɧɝɟ ɡɚ 1 ɪɨɫɫɢɣɫɤɢɣ ɪɭɛɥɶ ɢ 398.23 ɬɟɧɝɟ ɡɚ 1 ɟɜɪɨ. 
Ⱦɚɧɧɵɟ ɤɭɪɫɵ ɢɫɩɨɥɶɡɨɜɚɥɢɫɶ ɞɥɹ ɩɟɪɟɫɱɟɬɚ ɦɨɧɟɬɚɪɧɵɯ ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ, ɜɵɪɚɠɟɧɧɵɯ ɜ 
ɞɨɥɥɚɪɚɯ ɋɒȺ, ɪɨɫɫɢɣɫɤɢɯ ɪɭɛɥɹɯ ɢ ɟɜɪɨ ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ (ɜ 2016 ɝɨɞɭ:  
333.29 ɬɟɧɝɟ ɡɚ 1 ɞɨɥɥɚɪ ɋɒȺ, 5.43 ɬɟɧɝɟ ɡɚ 1 ɪɨɫɫɢɣɫɤɢɣ ɪɭɛɥɶ ɢ 352.42 ɬɟɧɝɟ ɡɚ 1 ɟɜɪɨ). 

(ɛ) Ɉɫɧɨɜɧɵɟ ɫɪɟɞɫɬɜɚ 

Ɉɫɧɨɜɧɵɟ ɫɪɟɞɫɬɜɚ, ɡɚ ɢɫɤɥɸɱɟɧɢɟɦ ɦɚɲɢɧ ɢ ɨɛɨɪɭɞɨɜɚɧɢɹ, ɭɱɢɬɵɜɚɸɬɫɹ ɩɨ ɫɬɨɢɦɨɫɬɢ 
ɩɪɢɨɛɪɟɬɟɧɢɹ ɡɚ ɜɵɱɟɬɨɦ ɧɚɤɨɩɥɟɧɧɨɣ ɚɦɨɪɬɢɡɚɰɢɢ ɢ ɧɚɤɨɩɥɟɧɧɵɯ ɭɛɵɬɤɨɜ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ ɜ 
ɫɥɭɱɚɟ ɢɯ ɧɚɥɢɱɢɹ.  

ɉɨɫɥɟ ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ ɩɪɢɡɧɚɧɢɹ ɩɨ ɫɬɨɢɦɨɫɬɢ ɩɪɢɨɛɪɟɬɟɧɢɹ ɦɚɲɢɧɵ ɢ ɨɛɨɪɭɞɨɜɚɧɢɟ 
ɨɬɪɚɠɚɸɬɫɹ ɩɨ ɩɟɪɟɨɰɟɧɟɧɧɨɣ ɫɬɨɢɦɨɫɬɢ, ɤɨɬɨɪɚɹ ɹɜɥɹɟɬɫɹ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɶɸ ɧɚ ɞɚɬɭ 
ɩɟɪɟɨɰɟɧɤɢ ɢ ɜ ɩɨɫɥɟɞɭɸɳɟɦ ɡɚ ɜɵɱɟɬɨɦ ɧɚɤɨɩɥɟɧɧɨɣ ɚɦɨɪɬɢɡɚɰɢɢ ɢ ɧɚɤɨɩɥɟɧɧɵɯ ɭɛɵɬɤɨɜ ɨɬ 
ɨɛɟɫɰɟɧɟɧɢɹ. ɉɟɪɢɨɞɢɱɧɨɫɬɶ ɩɟɪɟɨɰɟɧɤɢ ɨɩɪɟɞɟɥɹɟɬɫɹ ɬɚɤɢɦ ɨɛɪɚɡɨɦ, ɱɬɨɛɵ ɢɡɛɟɠɚɬɶ 
ɫɭɳɟɫɬɜɟɧɧɵɯ ɪɚɫɯɨɠɞɟɧɢɣ ɦɟɠɞɭ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɶɸ ɩɟɪɟɨɰɟɧɟɧɧɨɝɨ ɚɤɬɢɜɚ ɢ ɟɝɨ 
ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɶɸ. 

ɉɪɢɪɨɫɬ ɫɬɨɢɦɨɫɬɢ ɨɬ ɩɟɪɟɨɰɟɧɤɢ ɨɬɪɚɠɚɟɬɫɹ ɜ ɩɪɨɱɟɦ ɫɨɜɨɤɭɩɧɨɦ ɞɨɯɨɞɟ ɢ ɨɬɧɨɫɢɬɫɹ ɧɚ ɪɟɡɟɪɜ 
ɩɟɪɟɨɰɟɧɤɢ ɚɤɬɢɜɨɜ, ɜɯɨɞɹɳɢɣ ɜ ɫɨɫɬɚɜ ɤɚɩɢɬɚɥɚ. Ɉɞɧɚɤɨ ɷɬɨ ɭɜɟɥɢɱɟɧɢɟ ɩɨɞɥɟɠɢɬ ɩɪɢɡɧɚɧɢɸ ɜ 
ɩɪɢɛɵɥɢ ɢ ɭɛɵɬɤɟ ɜ ɬɨɣ ɫɬɟɩɟɧɢ, ɜ ɤɚɤɨɣ ɨɧɨ ɜɨɫɫɬɚɧɚɜɥɢɜɚɟɬ ɭɛɵɬɨɤ ɨɬ ɩɟɪɟɨɰɟɧɤɢ ɩɨ ɬɨɦɭ ɠɟ 
ɚɤɬɢɜɭ, ɪɚɧɟɟ ɩɪɢɡɧɚɧɧɵɣ ɜ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɟ. ɍɦɟɧɶɲɟɧɢɟ ɫɬɨɢɦɨɫɬɢ ɨɬ ɩɟɪɟɨɰɟɧɤɢ 
ɨɬɪɚɠɚɟɬɫɹ ɜ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɟ, ɡɚ ɢɫɤɥɸɱɟɧɢɟɦ ɡɚɱɟɬɚ ɬɚɤɨɝɨ ɭɦɟɧɶɲɟɧɢɹ ɩɪɨɬɢɜ ɩɪɟɞɵɞɭɳɟɝɨ 
ɩɪɢɪɨɫɬɚ ɫɬɨɢɦɨɫɬɢ ɩɨ ɬɨɦɭ ɠɟ ɚɤɬɢɜɭ, ɨɬɪɚɠɟɧɧɨɝɨ ɜ ɪɟɡɟɪɜɟ ɩɟɪɟɨɰɟɧɤɢ ɚɤɬɢɜɚ.  

ȿɠɟɝɨɞɧɵɣ ɩɟɪɟɧɨɫ ɫɭɦɦ ɢɡ ɪɟɡɟɪɜɚ ɩɟɪɟɨɰɟɧɤɢ ɚɤɬɢɜɚ ɜ ɫɨɫɬɚɜ ɧɟɪɚɫɩɪɟɞɟɥɟɧɧɨɣ ɩɪɢɛɵɥɢ 
ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ ɡɚ ɫɱɟɬ ɪɚɡɧɢɰɵ ɦɟɠɞɭ ɫɭɦɦɨɣ ɚɦɨɪɬɢɡɚɰɢɢ, ɪɚɫɫɱɢɬɵɜɚɟɦɨɣ ɢɫɯɨɞɹ ɢɡ 
ɩɟɪɟɨɰɟɧɟɧɧɨɣ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ ɚɤɬɢɜɨɜ, ɢ ɫɭɦɦɨɣ ɚɦɨɪɬɢɡɚɰɢɢ, ɪɚɫɫɱɢɬɵɜɚɟɦɨɣ ɢɫɯɨɞɹ ɢɡ 
ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ ɫɬɨɢɦɨɫɬɢ ɚɤɬɢɜɨɜ. ɇɚɤɨɩɥɟɧɧɚɹ ɚɦɨɪɬɢɡɚɰɢɹ ɧɚ ɞɚɬɭ ɩɟɪɟɨɰɟɧɤɢ ɩɟɪɟɫɱɢɬɵɜɚɟɬɫɹ 
ɩɪɨɩɨɪɰɢɨɧɚɥɶɧɨ ɢɡɦɟɧɟɧɢɸ ɜɚɥɨɜɨɣ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ ɚɤɬɢɜɚ ɬɚɤɢɦ ɨɛɪɚɡɨɦ, ɱɬɨɛɵ 
ɛɚɥɚɧɫɨɜɚɹ ɫɬɨɢɦɨɫɬɶ ɚɤɬɢɜɚ ɩɨɫɥɟ ɩɟɪɟɨɰɟɧɤɢ ɛɵɥɚ ɪɚɜɧɚ ɩɟɪɟɨɰɟɧɟɧɧɨɣ ɫɬɨɢɦɨɫɬɢ. ɉɪɢ ɜɵɛɵɬɢɢ 
ɥɸɛɨɣ ɪɟɡɟɪɜ ɩɟɪɟɨɰɟɧɤɢ, ɫɜɹɡɚɧɧɵɣ ɫ ɤɨɧɤɪɟɬɧɵɦ ɚɤɬɢɜɨɦ, ɨɬɧɨɫɢɬɫɹ ɧɚ ɧɟɪɚɫɩɪɟɞɟɥɟɧɧɭɸ 
ɩɪɢɛɵɥɶ. 



ɌɈɈ «ɂɫɬɤɨɦɬɪɚɧɫ»  

ɉɊɂɆȿɑȺɇɂə Ʉ ɎɂɇȺɇɋɈȼɈɃ ɈɌɑȿɌɇɈɋɌɂ 
 

ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞ 
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31. ɈɋɇɈȼɇɕȿ ɉɈɅɈɀȿɇɂə ɍɑȿɌɇɈɃ ɉɈɅɂɌɂɄɂ, ɉɊɈȾɈɅɀȿɇɂȿ 

ɋɬɨɢɦɨɫɬɶ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ ɜɤɥɸɱɚɟɬ ɫɬɨɢɦɨɫɬɶ ɡɚɦɟɧɵ ɱɚɫɬɟɣ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ ɢ ɡɚɬɪɚɬɵ ɩɨ 
ɤɪɟɞɢɬɚɦ ɢ ɡɚɣɦɚɦ ɜ ɫɥɭɱɚɟ ɞɨɥɝɨɫɪɨɱɧɵɯ ɫɬɪɨɢɬɟɥɶɧɵɯ ɩɪɨɟɤɬɨɜ, ɟɫɥɢ ɜɵɩɨɥɧɹɸɬɫɹ ɤɪɢɬɟɪɢɢ ɢɯ 
ɤɚɩɢɬɚɥɢɡɚɰɢɢ. ɉɪɢ ɩɪɨɜɟɞɟɧɢɢ ɤɚɩɢɬɚɥɶɧɨɝɨ ɬɟɯɧɢɱɟɫɤɨɝɨ ɨɫɦɨɬɪɚ ɡɚɬɪɚɬɵ, ɫɜɹɡɚɧɧɵɟ ɫ ɧɢɦ, 
ɩɪɢɡɧɚɸɬɫɹ ɜ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɢ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ ɤɚɤ ɡɚɦɟɧɚ ɨɛɨɪɭɞɨɜɚɧɢɹ, ɟɫɥɢ ɜɵɩɨɥɧɹɸɬɫɹ 
ɜɫɟ ɤɪɢɬɟɪɢɢ ɩɪɢɡɧɚɧɢɹ. ȼɫɟ ɩɪɨɱɢɟ ɡɚɬɪɚɬɵ ɧɚ ɪɟɦɨɧɬ ɢ ɨɛɫɥɭɠɢɜɚɧɢɟ ɨɬɪɚɠɚɸɬɫɹ ɜ ɫɨɫɬɚɜɟ 
ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɚ ɜ ɦɨɦɟɧɬ ɢɯ ɨɫɭɳɟɫɬɜɥɟɧɢɹ. 

Ⱥɦɨɪɬɢɡɚɰɢɹ ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ ɥɢɧɟɣɧɵɦ ɦɟɬɨɞɨɦ ɜ ɬɟɱɟɧɢɟ ɨɰɟɧɨɱɧɨɝɨ ɫɪɨɤɚ ɩɨɥɟɡɧɨɝɨ 
ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɚɤɬɢɜɚ ɫɥɟɞɭɸɳɢɦ ɨɛɪɚɡɨɦ: 

 
Ƚɨɞɵ 

Ɇɚɲɢɧɵ ɢ ɨɛɨɪɭɞɨɜɚɧɢɟ 15-40 

ɉɪɨɱɟɟ 3-15 

ɉɪɟɤɪɚɳɟɧɢɟ ɩɪɢɡɧɚɧɢɹ ɪɚɧɟɟ ɩɪɢɡɧɚɧɧɵɯ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ ɢɥɢ ɢɯ ɡɧɚɱɢɬɟɥɶɧɨɝɨ ɤɨɦɩɨɧɟɧɬɚ 
ɩɪɨɢɫɯɨɞɢɬ ɩɪɢ ɢɯ ɜɵɛɵɬɢɢ ɢɥɢ ɜ ɫɥɭɱɚɟ, ɟɫɥɢ ɜ ɛɭɞɭɳɟɦ ɧɟ ɨɠɢɞɚɟɬɫɹ ɩɨɥɭɱɟɧɢɹ ɷɤɨɧɨɦɢɱɟɫɤɢɯ 
ɜɵɝɨɞ ɨɬ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɢɥɢ ɜɵɛɵɬɢɹ ɞɚɧɧɨɝɨ ɚɤɬɢɜɚ. Ⱦɨɯɨɞ ɢɥɢ ɪɚɫɯɨɞ, ɜɨɡɧɢɤɚɸɳɢɟ ɜ ɪɟɡɭɥɶɬɚɬɟ 
ɩɪɟɤɪɚɳɟɧɢɹ ɩɪɢɡɧɚɧɢɹ ɚɤɬɢɜɚ (ɪɚɫɫɱɢɬɚɧɧɵɟ ɤɚɤ ɪɚɡɧɢɰɚ ɦɟɠɞɭ ɱɢɫɬɵɦɢ ɩɨɫɬɭɩɥɟɧɢɹɦɢ ɨɬ 
ɜɵɛɵɬɢɹ ɢ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɶɸ ɚɤɬɢɜɚ), ɜɤɥɸɱɚɸɬɫɹ ɜ ɩɪɢɛɵɥɶ ɢɥɢ ɭɛɵɬɨɤ ɜ ɬɨɦ ɨɬɱɟɬɧɨɦ 
ɩɟɪɢɨɞɟ, ɜ ɤɨɬɨɪɨɦ ɩɪɢɡɧɚɧɢɟ ɚɤɬɢɜɚ ɛɵɥɨ ɩɪɟɤɪɚɳɟɧɨ. Ʌɢɤɜɢɞɚɰɢɨɧɧɚɹ ɫɬɨɢɦɨɫɬɶ, ɫɪɨɤɢ 
ɩɨɥɟɡɧɨɝɨ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɢ ɦɟɬɨɞɵ ɚɦɨɪɬɢɡɚɰɢɢ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ ɚɧɚɥɢɡɢɪɭɸɬɫɹ ɜ ɤɨɧɰɟ ɤɚɠɞɨɝɨ 
ɨɬɱɟɬɧɨɝɨ ɝɨɞɚ ɢ ɩɪɢ ɧɟɨɛɯɨɞɢɦɨɫɬɢ ɤɨɪɪɟɤɬɢɪɭɸɬɫɹ ɧɚ ɩɟɪɫɩɟɤɬɢɜɧɨɣ ɨɫɧɨɜɟ. 

(ɜ) Ɉɛɟɫɰɟɧɟɧɢɟ 

ɇɚ ɤɨɧɟɰ ɤɚɠɞɨɝɨ ɨɬɱɟɬɧɨɝɨ ɩɟɪɢɨɞɚ Ʉɨɦɩɚɧɢɹ ɨɩɪɟɞɟɥɹɟɬ ɧɚɥɢɱɢɟ ɩɪɢɡɧɚɤɨɜ ɨɛɟɫɰɟɧɟɧɢɹ 
ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ. ȿɫɥɢ ɜɵɹɜɥɟɧ ɥɸɛɨɣ ɬɚɤɨɣ ɩɪɢɡɧɚɤ, ɞɥɹ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ, ɭɱɢɬɵɜɚɟɦɵɯ ɩɨ 
ɢɫɬɨɪɢɱɟɫɤɨɣ ɫɬɨɢɦɨɫɬɢ, Ʉɨɦɩɚɧɢɹ ɨɰɟɧɢɜɚɟɬ ɜɨɡɦɟɳɚɟɦɭɸ ɫɬɨɢɦɨɫɬɶ ɚɤɬɢɜɚ, ɤɨɬɨɪɚɹ 
ɨɩɪɟɞɟɥɹɟɬɫɹ ɤɚɤ ɧɚɢɛɨɥɶɲɚɹ ɢɡ ɞɜɭɯ ɜɟɥɢɱɢɧ: ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɚɤɬɢɜɚ, ɡɚ ɜɵɱɟɬɨɦ ɡɚɬɪɚɬ 
ɧɚ ɜɵɛɵɬɢɟ ɚɤɬɢɜɚ ɢ ɰɟɧɧɨɫɬɢ ɟɝɨ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɞɥɹ ɨɫɧɨɜɧɵɯ ɫɪɟɞɫɬɜ, ɭɱɢɬɵɜɚɟɦɵɯ ɩɨ 
ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ, ɩɪɢ ɧɚɥɢɱɢɢ ɩɪɢɡɧɚɤɨɜ ɨɛɟɫɰɟɧɟɧɢɹ ɩɪɨɜɨɞɢɬɫɹ ɩɟɪɟɨɰɟɧɤɚ 
ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ.  ȼɨɡɦɟɳɚɟɦɚɹ ɫɬɨɢɦɨɫɬɶ ɨɩɪɟɞɟɥɹɟɬɫɹ ɩɨ ɨɬɞɟɥɶɧɨɦɭ ɚɤɬɢɜɭ, ɡɚ 
ɢɫɤɥɸɱɟɧɢɟɦ ɫɥɭɱɚɟɜ, ɤɨɝɞɚ ɚɤɬɢɜ ɧɟ ɝɟɧɟɪɢɪɭɟɬ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ, ɤɨɬɨɪɵɟ ɜ ɨɫɧɨɜɧɨɦ 
ɧɟɡɚɜɢɫɢɦɵ ɨɬ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɞɪɭɝɢɯ ɚɤɬɢɜɨɜ ɢɥɢ ɝɪɭɩɩɵ ɚɤɬɢɜɨɜ. Ʉɨɝɞɚ ɛɚɥɚɧɫɨɜɚɹ ɫɬɨɢɦɨɫɬɶ 
ɚɤɬɢɜɚ ɢɥɢ ȿȽȾɋ ɩɪɟɜɵɲɚɟɬ ɟɟ ɜɨɡɦɟɳɚɟɦɭɸ ɫɬɨɢɦɨɫɬɶ, ɚɤɬɢɜ ɫɱɢɬɚɟɬɫɹ ɨɛɟɫɰɟɧɟɧɧɵɦ ɢ 
ɫɩɢɫɵɜɚɟɬɫɹ ɞɨ ɟɝɨ ɜɨɡɦɟɳɚɟɦɨɣ ɫɬɨɢɦɨɫɬɢ. 

(ɝ) Ɏɢɧɚɧɫɨɜɵɟ ɚɤɬɢɜɵ  

ɉɟɪɜɨɧɚɱɚɥɶɧɨɟ ɩɪɢɡɧɚɧɢɟ ɢ ɨɰɟɧɤɚ 

Ɏɢɧɚɧɫɨɜɵɟ ɚɤɬɢɜɵ Ʉɨɦɩɚɧɢɢ ɤɥɚɫɫɢɮɢɰɢɪɭɸɬɫɹ ɤɚɤ ɡɚɣɦɵ ɢ ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ. 

Ɂɚɣɦɵ ɢ ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɩɪɟɞɫɬɚɜɥɹɸɬ ɫɨɛɨɣ ɧɟɩɪɨɢɡɜɨɞɧɵɟ ɮɢɧɚɧɫɨɜɵɟ ɚɤɬɢɜɵ ɫ 
ɮɢɤɫɢɪɨɜɚɧɧɵɦɢ ɢɥɢ ɨɩɪɟɞɟɥɹɟɦɵɦɢ ɩɥɚɬɟɠɚɦɢ, ɤɨɬɨɪɵɟ ɧɟ ɤɨɬɢɪɭɸɬɫɹ ɧɚ ɚɤɬɢɜɧɨɦ ɪɵɧɤɟ. 
Ɂɚɣɦɵ ɢ ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɜɤɥɸɱɚɸɬɫɹ ɜ ɫɬɚɬɶɢ ɨɬɱɟɬɚ ɨ ɮɢɧɚɧɫɨɜɨɦ ɩɨɥɨɠɟɧɢɢ – 

«Ⱦɨɥɝɨɫɪɨɱɧɚɹ ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ» (ɉɪɢɦɟɱɚɧɢɟ 6), «Ɍɨɪɝɨɜɚɹ ɢ ɩɪɨɱɚɹ ɞɟɛɢɬɨɪɫɤɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ» (ɉɪɢɦɟɱɚɧɢɟ 8), «Ⱥɜɚɧɫɵ ɜɵɞɚɧɧɵɟ ɢ ɩɪɨɱɢɟ ɬɟɤɭɳɢɟ ɚɤɬɢɜɵ» (ɉɪɢɦɟɱɚɧɢɟ 9), 
«Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɢ ɢɯ ɷɤɜɢɜɚɥɟɧɬɵ» (ɉɪɢɦɟɱɚɧɢɟ 12), «Ʉɪɚɬɤɨɫɪɨɱɧɵɟ ɛɚɧɤɨɜɫɤɢɟ ɞɟɩɨɡɢɬɵ» 
(ɉɪɢɦɟɱɚɧɢɟ 10), ɢ «Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɧɚ ɫɩɟɰɢɚɥɶɧɵɯ ɫɱɟɬɚɯ» (ɉɪɢɦɟɱɚɧɢɟ 11).  

ɋɦɨɬɪɢɬɟ ɉɪɢɦɟɱɚɧɢɟ 32.  

 

 



ɌɈɈ «ɂɫɬɤɨɦɬɪɚɧɫ»  

ɉɊɂɆȿɑȺɇɂə Ʉ ɎɂɇȺɇɋɈȼɈɃ ɈɌɑȿɌɇɈɋɌɂ 
 

ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞ 
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31. ɈɋɇɈȼɇɕȿ ɉɈɅɈɀȿɇɂə ɍɑȿɌɇɈɃ ɉɈɅɂɌɂɄɂ, ɉɊɈȾɈɅɀȿɇɂȿ 

Зɚɣɦɵ ɢ ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ 

ɉɨɫɥɟ ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ ɩɪɢɡɧɚɧɢɹ ɮɢɧɚɧɫɨɜɵɟ ɚɤɬɢɜɵ ɬɚɤɨɝɨ ɪɨɞɚ ɨɰɟɧɢɜɚɸɬɫɹ ɩɨ 
ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ ɫɬɨɢɦɨɫɬɢ ɫ ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ ɦɟɬɨɞɚ ɷɮɮɟɤɬɢɜɧɨɣ ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɢ. 
Ⱥɦɨɪɬɢɡɢɪɨɜɚɧɧɚɹ ɫɬɨɢɦɨɫɬɶ ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ ɫ ɭɱɟɬɨɦ ɞɢɫɤɨɧɬɨɜ ɢɥɢ ɩɪɟɦɢɣ ɩɪɢ ɩɪɢɨɛɪɟɬɟɧɢɢ, ɚ 
ɬɚɤɠɟ ɤɨɦɢɫɫɢɨɧɧɵɯ ɢɥɢ ɡɚɬɪɚɬ, ɤɨɬɨɪɵɟ ɹɜɥɹɸɬɫɹ ɧɟɨɬɴɟɦɥɟɦɨɣ ɱɚɫɬɶɸ ɷɮɮɟɤɬɢɜɧɨɣ ɩɪɨɰɟɧɬɧɨɣ 
ɫɬɚɜɤɢ. Ⱥɦɨɪɬɢɡɚɰɢɹ ɧɚ ɨɫɧɨɜɟ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɷɮɮɟɤɬɢɜɧɨɣ ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɢ ɜɤɥɸɱɚɟɬɫɹ ɜ ɫɨɫɬɚɜ 
ɞɨɯɨɞɨɜ ɨɬ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ ɜ ɨɬɱɟɬɟ ɨ ɫɨɜɨɤɭɩɧɨɦ ɞɨɯɨɞɟ. 

Дɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɢ ɢɯ ɷɤɜɢɜɚɥɟɧɬɵ 

Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɢ ɢɯ ɷɤɜɢɜɚɥɟɧɬɵ, ɨɬɪɚɠɟɧɧɵɟ ɜ ɨɬɱɟɬɟ ɨ ɮɢɧɚɧɫɨɜɨɦ ɩɨɥɨɠɟɧɢɢ, ɜɤɥɸɱɚɸɬ 
ɞɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɜ ɛɚɧɤɚɯ ɢ ɜ ɤɚɫɫɟ. Ⱦɥɹ ɰɟɥɟɣ ɨɬɱɟɬɚ ɨ ɞɜɢɠɟɧɢɢ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɞɟɧɟɠɧɵɟ 
ɫɪɟɞɫɬɜɚ ɢ ɢɯ ɷɤɜɢɜɚɥɟɧɬɵ ɫɨɫɬɨɹɬ ɢɡ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɢ ɤɪɚɬɤɨɫɪɨɱɧɵɯ ɞɟɩɨɡɢɬɨɜ ɫɨ ɫɪɨɤɨɦ 
ɩɨɝɚɲɟɧɢɹ ɦɟɧɟɟ 3 ɦɟɫɹɰɟɜ, ɫɨɝɥɚɫɧɨ ɨɩɪɟɞɟɥɟɧɢɸ ɜɵɲɟ, ɡɚ ɜɵɱɟɬɨɦ ɧɟɩɨɝɚɲɟɧɧɵɯ ɛɚɧɤɨɜɫɤɢɯ 
ɨɜɟɪɞɪɚɮɬɨɜ. 

(ɞ) Ɉɛɟɫɰɟɧɟɧɢɟ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ 

ɇɚ ɤɚɠɞɭɸ ɨɬɱɟɬɧɭɸ ɞɚɬɭ Ʉɨɦɩɚɧɢɹ ɨɰɟɧɢɜɚɟɬ ɧɚɥɢɱɢɟ ɨɛɴɟɤɬɢɜɧɵɯ ɩɪɢɡɧɚɤɨɜ ɨɛɟɫɰɟɧɟɧɢɹ 
ɮɢɧɚɧɫɨɜɨɝɨ ɚɤɬɢɜɚ ɢɥɢ ɝɪɭɩɩɵ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ. Ɏɢɧɚɧɫɨɜɵɣ ɚɤɬɢɜ ɢɥɢ ɝɪɭɩɩɚ ɮɢɧɚɧɫɨɜɵɯ 
ɚɤɬɢɜɨɜ ɫɱɢɬɚɸɬɫɹ ɨɛɟɫɰɟɧɟɧɧɵɦɢ, ɤɨɝɞɚ ɫɭɳɟɫɬɜɭɟɬ ɨɛɴɟɤɬɢɜɧɨɟ ɫɜɢɞɟɬɟɥɶɫɬɜɨ ɨɛɟɫɰɟɧɟɧɢɹ ɜ 
ɪɟɡɭɥɶɬɚɬɟ ɨɞɧɨɝɨ ɢɥɢ ɛɨɥɟɟ ɫɨɛɵɬɢɣ, ɩɪɨɢɡɨɲɟɞɲɢɯ ɫ ɦɨɦɟɧɬɚ ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ ɩɪɢɡɧɚɧɢɹ ɚɤɬɢɜɚ 
(ɧɚɫɬɭɩɥɟɧɢɟ "ɫɥɭɱɚɹ ɩɨɧɟɫɟɧɢɹ ɭɛɵɬɤɚ"), ɤɨɬɨɪɵɟ ɨɤɚɡɚɥɢ ɩɨɞɞɚɸɳɟɟɫɹ ɧɚɞɟɠɧɨɣ ɨɰɟɧɤɟ ɜɥɢɹɧɢɟ 
ɧɚ ɨɠɢɞɚɟɦɵɟ ɛɭɞɭɳɢɟ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ ɩɨ ɮɢɧɚɧɫɨɜɨɦɭ ɚɤɬɢɜɭ ɢɥɢ ɝɪɭɩɩɟ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ. 
ɋɜɢɞɟɬɟɥɶɫɬɜɚ ɨɛɟɫɰɟɧɟɧɢɹ ɦɨɝɭɬ ɜɤɥɸɱɚɬɶ ɜ ɫɟɛɹ ɭɤɚɡɚɧɢɹ ɧɚ ɬɨ, ɱɬɨ ɞɨɥɠɧɢɤ ɢɥɢ ɝɪɭɩɩɚ 
ɞɨɥɠɧɢɤɨɜ ɢɫɩɵɬɵɜɚɸɬ ɫɭɳɟɫɬɜɟɧɧɵɟ ɮɢɧɚɧɫɨɜɵɟ ɡɚɬɪɭɞɧɟɧɢɹ, ɧɟ ɦɨɝɭɬ ɨɛɫɥɭɠɢɜɚɬɶ ɫɜɨɸ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɢɥɢ ɧɟɢɫɩɪɚɜɧɨ ɨɫɭɳɟɫɬɜɥɹɸɬ ɜɵɩɥɚɬɭ ɩɪɨɰɟɧɬɨɜ ɢɥɢ ɨɫɧɨɜɧɨɣ ɫɭɦɦɵ 
ɡɚɞɨɥɠɟɧɧɨɫɬɢ, ɚ ɬɚɤɠɟ ɜɟɪɨɹɬɧɨɫɬɶ ɬɨɝɨ, ɱɬɨ ɢɦɢ ɛɭɞɟɬ ɩɪɨɜɟɞɟɧɚ ɩɪɨɰɟɞɭɪɚ ɛɚɧɤɪɨɬɫɬɜɚ ɢɥɢ 
ɮɢɧɚɧɫɨɜɨɣ ɪɟɨɪɝɚɧɢɡɚɰɢɢ ɢɧɨɝɨ ɪɨɞɚ. Ʉɪɨɦɟ ɬɨɝɨ, ɤ ɬɚɤɢɦ ɫɜɢɞɟɬɟɥɶɫɬɜɚɦ ɨɬɧɨɫɹɬɫɹ 
ɧɚɛɥɸɞɚɟɦɵɟ ɞɚɧɧɵɟ, ɭɤɚɡɵɜɚɸɳɢɟ ɧɚ ɧɚɥɢɱɢɟ ɩɨɞɞɚɸɳɟɝɨɫɹ ɨɰɟɧɤɟ ɫɧɢɠɟɧɢɹ ɨɠɢɞɚɟɦɵɯ 

ɛɭɞɭɳɢɯ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɩɨ ɮɢɧɚɧɫɨɜɨɦɭ ɢɧɫɬɪɭɦɟɧɬɭ, ɜ ɱɚɫɬɧɨɫɬɢ, ɬɚɤɢɟ ɤɚɤ ɢɡɦɟɧɟɧɢɟ 
ɨɛɴɟɦɨɜ ɩɪɨɫɪɨɱɟɧɧɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɢɥɢ ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɭɫɥɨɜɢɣ, ɧɚɯɨɞɹɳɢɯɫɹ ɜ ɨɩɪɟɞɟɥɟɧɧɨɣ 
ɜɡɚɢɦɨɫɜɹɡɢ ɫ ɨɬɤɚɡɚɦɢ ɨɬ ɢɫɩɨɥɧɟɧɢɹ ɨɛɹɡɚɬɟɥɶɫɬɜ ɩɨ ɜɵɩɥɚɬɟ ɞɨɥɝɨɜ. 

Фɢɧɚɧɫɨɜɵɟ ɚɤɬɢɜɵ, ɭɱɢɬɵɜɚɟɦɵɟ ɩɨ ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ ɫɬɨɢɦɨɫɬɢ 

ȼ ɨɬɧɨɲɟɧɢɢ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ, ɭɱɢɬɵɜɚɟɦɵɯ ɩɨ ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ ɫɬɨɢɦɨɫɬɢ, Ʉɨɦɩɚɧɢɹ 
ɫɧɚɱɚɥɚ ɩɪɨɜɨɞɢɬ ɨɰɟɧɤɭ ɫɭɳɟɫɬɜɨɜɚɧɢɹ ɨɛɴɟɤɬɢɜɧɵɯ ɫɜɢɞɟɬɟɥɶɫɬɜ ɨɛɟɫɰɟɧɟɧɢɹ ɢɧɞɢɜɢɞɭɚɥɶɧɨ 
ɡɧɚɱɢɦɵɯ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ, ɥɢɛɨ ɫɨɜɨɤɭɩɧɨ ɩɨ ɮɢɧɚɧɫɨɜɵɦ ɚɤɬɢɜɚɦ, ɧɟ ɹɜɥɹɸɳɢɦɫɹ 
ɢɧɞɢɜɢɞɭɚɥɶɧɨ ɡɧɚɱɢɦɵɦɢ. ȿɫɥɢ Ʉɨɦɩɚɧɢɹ ɨɩɪɟɞɟɥɹɟɬ, ɱɬɨ ɨɛɴɟɤɬɢɜɧɵɟ ɩɪɢɡɧɚɤɢ ɨɛɟɫɰɟɧɟɧɢɹ 
ɢɧɞɢɜɢɞɭɚɥɶɧɨ ɨɰɟɧɢɜɚɟɦɨɝɨ ɮɢɧɚɧɫɨɜɨɝɨ ɚɤɬɢɜɚ ɨɬɫɭɬɫɬɜɭɸɬ, ɜɧɟ ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ ɟɝɨ ɡɧɚɱɢɦɨɫɬɢ 
ɨɧɚ ɜɤɥɸɱɚɟɬ ɞɚɧɧɵɣ ɚɤɬɢɜ ɜ ɝɪɭɩɩɭ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ ɫ ɚɧɚɥɨɝɢɱɧɵɦɢ ɯɚɪɚɤɬɟɪɢɫɬɢɤɚɦɢ 
ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ, ɚ ɡɚɬɟɦ ɪɚɫɫɦɚɬɪɢɜɚɟɬ ɞɚɧɧɵɟ ɚɤɬɢɜɵ ɧɚ ɩɪɟɞɦɟɬ ɨɛɟɫɰɟɧɟɧɢɹ ɧɚ ɫɨɜɨɤɭɩɧɨɣ 
ɨɫɧɨɜɟ. Ⱥɤɬɢɜɵ, ɤɨɬɨɪɵɟ ɨɰɟɧɢɜɚɸɬɫɹ ɧɚ ɩɪɟɞɦɟɬ ɨɛɟɫɰɟɧɟɧɢɹ ɧɚ ɢɧɞɢɜɢɞɭɚɥɶɧɨɣ ɨɫɧɨɜɟ, ɜ 
ɨɬɧɨɲɟɧɢɢ ɤɨɬɨɪɵɯ ɩɪɢɡɧɚɸɬɫɹ ɭɛɵɬɤɢ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ, ɧɟ ɞɨɥɠɧɵ ɨɰɟɧɢɜɚɬɶɫɹ ɧɚ ɩɪɟɞɦɟɬ 
ɨɛɟɫɰɟɧɟɧɢɹ ɧɚ ɫɨɜɨɤɭɩɧɨɣ ɨɫɧɨɜɟ. 

ɉɪɢ ɧɚɥɢɱɢɢ ɨɛɴɟɤɬɢɜɧɨɝɨ ɩɪɢɡɧɚɤɚ ɩɨɧɟɫɟɧɢɹ ɭɛɵɬɤɚ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ ɫɭɦɦɚ ɭɛɵɬɤɚ ɨɰɟɧɢɜɚɟɬɫɹ 
ɤɚɤ ɪɚɡɧɢɰɚ ɦɟɠɞɭ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɶɸ ɚɤɬɢɜɚ ɢ ɩɪɢɜɟɞɟɧɧɨɣ ɫɬɨɢɦɨɫɬɶɸ ɨɠɢɞɚɟɦɵɯ ɛɭɞɭɳɢɯ 
ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ (ɛɟɡ ɭɱɟɬɚ ɛɭɞɭɳɢɯ ɨɠɢɞɚɟɦɵɯ ɤɪɟɞɢɬɧɵɯ ɭɛɵɬɤɨɜ, ɤɨɬɨɪɵɟ ɟɳɟ ɧɟ ɛɵɥɢ 
ɩɨɧɟɫɟɧɵ). ɉɪɢɜɟɞɟɧɧɚɹ ɫɬɨɢɦɨɫɬɶ ɪɚɫɱɟɬɧɵɯ ɛɭɞɭɳɢɯ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɞɢɫɤɨɧɬɢɪɭɟɬɫɹ ɩɨ 
ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ ɷɮɮɟɤɬɢɜɧɨɣ ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɟ ɩɨ ɮɢɧɚɧɫɨɜɨɦɭ ɚɤɬɢɜɭ. ȿɫɥɢ ɩɪɨɰɟɧɬɧɚɹ ɫɬɚɜɤɚ 
ɩɨ ɡɚɣɦɭ ɹɜɥɹɟɬɫɹ ɩɟɪɟɦɟɧɧɨɣ, ɫɬɚɜɤɚ ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ ɞɥɹ ɨɰɟɧɤɢ ɭɛɵɬɤɚ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ 
ɩɪɟɞɫɬɚɜɥɹɟɬ ɫɨɛɨɣ ɬɟɤɭɳɭɸ ɷɮɮɟɤɬɢɜɧɭɸ ɫɬɚɜɤɭ ɩɪɨɰɟɧɬɚ. 



ɌɈɈ «ɂɫɬɤɨɦɬɪɚɧɫ»  

ɉɊɂɆȿɑȺɇɂə Ʉ ɎɂɇȺɇɋɈȼɈɃ ɈɌɑȿɌɇɈɋɌɂ 
 

ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞ 
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31. ɈɋɇɈȼɇɕȿ ɉɈɅɈɀȿɇɂə ɍɑȿɌɇɈɃ ɉɈɅɂɌɂɄɂ, ɉɊɈȾɈɅɀȿɇɂȿ 

ɉɪɨɰɟɧɬɧɵɟ ɞɨɯɨɞɵ ɨɬɪɚɠɚɸɬɫɹ ɜ ɫɨɫɬɚɜɟ ɮɢɧɚɧɫɨɜɵɯ ɞɨɯɨɞɨɜ ɜ ɨɬɱɟɬɟ ɨ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɟ ɢ 
ɩɪɨɱɟɦ ɫɨɜɨɤɭɩɧɨɦ ɞɨɯɨɞɟ. Ɂɚɣɦɵ, ɜɵɞɚɧɧɵɟ ɜɦɟɫɬɟ ɫ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦɢ ɪɟɡɟɪɜɚɦɢ, ɫɩɢɫɵɜɚɸɬɫɹ 
ɜ ɫɥɭɱɚɟ, ɤɨɝɞɚ ɧɟ ɢɦɟɟɬɫɹ ɪɟɚɥɶɧɵɯ ɩɟɪɫɩɟɤɬɢɜ ɜɨɡɦɟɳɟɧɢɹ, ɢ ɜɫɟ ɨɛɟɫɩɟɱɟɧɢɟ ɛɵɥɨ ɪɟɚɥɢɡɨɜɚɧɨ 
ɢɥɢ ɩɟɪɟɞɚɧɨ Ʉɨɦɩɚɧɢɢ. ȿɫɥɢ ɜ ɫɥɟɞɭɸɳɟɦ ɝɨɞɭ ɫɭɦɦɚ ɨɰɟɧɨɱɧɵɯ ɭɛɵɬɤɨɜ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ 
ɭɜɟɥɢɱɢɜɚɟɬɫɹ ɢɥɢ ɭɦɟɧɶɲɚɟɬɫɹ ɜ ɫɜɹɡɢ ɫ ɫɨɛɵɬɢɟɦ, ɩɪɨɢɡɨɲɟɞɲɢɦ ɩɨɫɥɟ ɬɨɝɨ, ɤɚɤ ɛɵɥɢ ɩɪɢɡɧɚɧɵ 
ɭɛɵɬɤɢ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ, ɪɚɧɟɟ ɩɪɢɡɧɚɧɧɚɹ ɫɭɦɦɚ ɭɛɵɬɤɨɜ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ ɭɜɟɥɢɱɢɜɚɟɬɫɹ ɢɥɢ 
ɭɦɟɧɶɲɚɟɬɫɹ ɩɨɫɪɟɞɫɬɜɨɦ ɤɨɪɪɟɤɬɢɪɨɜɤɢ ɫɱɟɬɚ ɪɟɡɟɪɜɚ. ȿɫɥɢ ɩɪɟɞɵɞɭɳɟɟ ɫɩɢɫɚɧɢɟ ɜɩɨɫɥɟɞɫɬɜɢɢ 
ɜɨɫɫɬɚɧɚɜɥɢɜɚɟɬɫɹ, ɫɭɦɦɚ ɜɨɫɫɬɚɧɨɜɥɟɧɢɹ ɨɬɪɚɠɚɟɬɫɹ ɜ ɨɬɱɟɬ ɨ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɟ ɢ ɩɪɨɱɟɦ 
ɫɨɜɨɤɭɩɧɨɦ ɞɨɯɨɞɟ ɤɚɤ ɭɦɟɧɶɲɟɧɢɟ ɡɚɬɪɚɬ ɩɨ ɮɢɧɚɧɫɢɪɨɜɚɧɢɸ.  

(ɟ) Ɏɢɧɚɧɫɨɜɵɟ ɝɚɪɚɧɬɢɢ ɩɨɥɭɱɟɧɧɵɟ  

Ɏɢɧɚɧɫɨɜɵɟ ɝɚɪɚɧɬɢɢ, ɩɨɥɭɱɟɧɧɵɟ ɨɬ ɚɤɰɢɨɧɟɪɚ, ɭɱɢɬɵɜɚɸɬɫɹ ɤɚɤ ɤɨɧɬɪɚɤɬ ɤ ɢɫɩɨɥɧɟɧɢɸ ɢ 
ɝɚɪɚɧɬɢɣɧɵɟ ɩɥɚɬɟɠɢ ɧɚɱɢɫɥɹɸɬɫɹ ɧɚ ɟɠɟɝɨɞɧɨɣ ɨɫɧɨɜɟ ɩɨ ɦɟɪɟ ɢɯ ɩɨɧɟɫɟɧɢɹ. Ʉɨɦɩɚɧɢɹ 
ɨɰɟɧɢɜɚɟɬ, ɝɚɪɚɧɬɢɣɧɵɟ ɩɥɚɬɟɠɢ ɧɚ ɫɨɨɬɜɟɬɫɬɜɢɟ ɫ ɪɵɧɨɱɧɵɦɢ ɭɫɥɨɜɢɹɦɢ ɧɚ ɞɚɬɭ ɢɧɢɰɢɢɪɨɜɚɧɢɹ.  
ȿɫɥɢ ɨɩɟɪɚɰɢɢ ɩɪɨɜɨɞɹɬɫɹ ɩɨ ɪɵɧɨɱɧɨɣ ɫɬɚɜɤɟ, ɬɨɝɞɚ ɝɚɪɚɧɬɢɣɧɵɟ ɩɥɚɬɟɠɢ ɨɬɧɨɫɹɬɫɹ ɧɚ ɩɪɢɛɵɥɶ 
ɢɥɢ ɭɛɵɬɨɤ ɡɚ ɝɨɞ. ɋɭɠɞɟɧɢɟ, ɫɞɟɥɚɧɧɵɟ ɜ ɨɬɧɨɲɟɧɢɢ ɮɢɧɚɧɫɨɜɵɯ ɝɚɪɚɧɬɢɣ, ɪɚɫɤɪɵɬɵ ɜ 
ɉɪɢɦɟɱɚɧɢɢ 4.  

Ⱥɜɚɧɫɵ, ɜɵɞɚɧɧɵɟ ɩɨ ɩɨɥɭɱɟɧɧɵɦ ɮɢɧɚɧɫɨɜɵɦ ɝɚɪɚɧɬɢɹɦ, ɤɥɚɫɫɢɮɢɰɢɪɨɜɚɧɵ ɤɚɤ ɬɟɤɭɳɢɟ ɢɥɢ 
ɞɨɥɝɨɫɪɨɱɧɵɟ, ɢɫɯɨɞɹ ɢɡ ɤɨɥɢɱɟɫɬɜɚ ɥɟɬ, ɩɨɤɪɵɬɵɯ ɫɭɦɦɨɣ ɩɪɟɞɨɩɥɚɬɵ. Ⱥɜɚɧɫɵ, ɜɵɞɚɧɧɵɟ ɜ 
ɩɪɨɲɥɵɟ ɝɨɞɵ, ɚɦɨɪɬɢɡɢɪɭɸɬɫɹ ɜ ɩɪɢɛɵɥɶ ɢɥɢ ɭɛɵɬɨɤ ɫ ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ ɥɢɧɟɣɧɨɝɨ ɦɟɬɨɞɚ ɩɨ 
ɫɬɚɜɤɟ ɧɚ ɞɚɬɭ ɜɵɞɚɱɢ ɚɜɚɧɫɨɜ. Ⱦɨɩɨɥɧɢɬɟɥɶɧɵɟ ɡɚɬɪɚɬɵ ɭɱɢɬɵɜɚɸɬɫɹ ɩɨ ɫɬɚɜɤɚɦ ɧɚ ɞɚɬɵ ɨɩɟɪɚɰɢɣ.  

Ⱦɨ ɨɤɬɹɛɪɹ 2017 ɝɨɞɚ ɮɢɧɚɧɫɨɜɚɹ ɝɚɪɚɧɬɢɹ, ɜɵɞɚɧɧɚɹ Ƚɚɡɩɪɨɦɛɚɧɤ, ɭɱɢɬɵɜɚɥɚɫɶ ɤɚɤ ɤɨɧɬɪɚɤɬ ɜ 
ɞɨɥɥɚɪɚɯ ɋɒȺ. ɋ 1 ɨɤɬɹɛɪɹ 2017 ɝɨɞɚ ɮɢɧɚɧɫɨɜɚɹ ɝɚɪɚɧɬɢɹ ɭɱɢɬɵɜɚɟɬɫɹ ɩɨ ɤɭɪɫɭ ɜ ɬɟɧɝɟ ɧɚ ɞɚɬɭ 
ɜɵɩɭɫɤɚ ɝɚɪɚɧɬɢɢ (ɉɪɢɦɟɱɚɧɢɟ 4). Ɏɢɧɚɧɫɨɜɚɹ ɝɚɪɚɧɬɢɹ, ɜɵɞɚɧɧɚɹ «Al Hilal», ɛɵɥɚ ɩɨɥɧɨɫɬɶɸ 
ɩɨɝɚɲɟɧɚ. 

(ɠ) Ɏɢɧɚɧɫɨɜɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ 

ɉɟɪɜɨɧɚɱɚɥɶɧɨɟ ɩɪɢɡɧɚɧɢɟ ɢ ɨɰɟɧɤɚ 

Ɏɢɧɚɧɫɨɜɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɤɥɚɫɫɢɮɢɰɢɪɭɸɬɫɹ, ɤɚɤ ɮɢɧɚɧɫɨɜɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ, ɩɟɪɟɨɰɟɧɢɜɚɟɦɵɟ ɩɨ 
ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɱɟɪɟɡ ɩɪɢɛɵɥɶ ɢɥɢ ɭɛɵɬɨɤ, ɢɥɢ ɩɪɨɱɢɟ ɮɢɧɚɧɫɨɜɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ. 
Ʉɨɦɩɚɧɢɹ ɤɥɚɫɫɢɮɢɰɢɪɭɟɬ ɫɜɨɢ ɮɢɧɚɧɫɨɜɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɪɢ ɢɯ ɩɟɪɜɨɧɚɱɚɥɶɧɨɦ ɩɪɢɡɧɚɧɢɢ. 

ȼɫɟ ɮɢɧɚɧɫɨɜɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɟɪɜɨɧɚɱɚɥɶɧɨ ɩɪɢɡɧɚɸɬɫɹ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ, 
ɫɤɨɪɪɟɤɬɢɪɨɜɚɧɧɨɣ ɜ ɫɥɭɱɚɟ ɤɪɟɞɢɬɨɜ ɢ ɡɚɣɦɨɜ ɧɚ ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ ɫɜɹɡɚɧɧɵɟ ɫ ɧɢɦɢ ɡɚɬɪɚɬɵ ɩɨ 
ɫɞɟɥɤɟ. 

Ɏɢɧɚɧɫɨɜɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ Ʉɨɦɩɚɧɢɢ ɜɤɥɸɱɚɸɬ ɬɨɪɝɨɜɭɸ ɢ ɩɪɨɱɭɸ ɤɪɟɞɢɬɨɪɫɤɭɸ ɡɚɞɨɥɠɟɧɧɨɫɬɶ, 
ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɞɨɝɨɜɨɪɚɦ ɮɢɧɚɧɫɨɜɨɣ ɚɪɟɧɞɵ, ɤɪɟɞɢɬɵ ɢ ɡɚɣɦɵ, ɤɨɬɨɪɵɟ ɨɬɧɨɫɹɬɫɹ ɤ ɤɚɬɟɝɨɪɢɢ 
«ɉɪɨɱɢɟ ɮɢɧɚɧɫɨɜɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ» ɢ «ɮɢɧɚɧɫɨɜɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ, ɨɰɟɧɢɜɚɟɦɵɟ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ 
ɫɬɨɢɦɨɫɬɢ ɱɟɪɟɡ ɩɪɢɛɵɥɶ ɢɥɢ ɭɛɵɬɨɤ» (ɉɪɢɦɟɱɚɧɢɟ 32). 

ɉɨɫɥɟɞɭɸщɚɹ ɨɰɟɧɤɚ 

Ɉɰɟɧɤɚ ɮɢɧɚɧɫɨɜɵɯ ɨɛɹɡɚɬɟɥɶɫɬɜ ɡɚɜɢɫɢɬ ɨɬ ɢɯ ɤɥɚɫɫɢɮɢɤɚɰɢɢ ɫɥɟɞɭɸɳɢɦ ɨɛɪɚɡɨɦ: 

Ʉɪɟɞɢɬɵ ɢ ɡɚɣɦɵ  

ɉɨɫɥɟ ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ ɩɪɢɡɧɚɧɢɹ ɤɪɟɞɢɬɵ ɢ ɡɚɣɦɵ ɜɩɨɫɥɟɞɫɬɜɢɢ ɨɰɟɧɢɜɚɸɬɫɹ ɩɨ 
ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ ɫɬɨɢɦɨɫɬɢ ɫ ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ ɦɟɬɨɞɚ ɷɮɮɟɤɬɢɜɧɨɣ ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɢ. Ʉɨɦɩɚɧɢɹ 
ɨɩɪɟɞɟɥɹɟɬ ɦɟɬɨɞ ɨɰɟɧɤɢ ɧɚ ɞɚɬɭ ɩɪɢɡɧɚɧɢɹ. 
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31. ɈɋɇɈȼɇɕȿ ɉɈɅɈɀȿɇɂə ɍɑȿɌɇɈɃ ɉɈɅɂɌɂɄɂ, ɉɊɈȾɈɅɀȿɇɂȿ 

Ⱥɦɨɪɬɢɡɢɪɨɜɚɧɧɚɹ ɫɬɨɢɦɨɫɬɶ ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ ɫ ɭɱɟɬɨɦ ɞɢɫɤɨɧɬɨɜ ɢɥɢ ɩɪɟɦɢɣ ɩɪɢ ɩɨɥɭɱɟɧɢɢ 
ɡɚɣɦɚ, ɚ ɬɚɤɠɟ ɤɨɦɢɫɫɢɨɧɧɵɯ ɢɥɢ ɡɚɬɪɚɬ, ɤɨɬɨɪɵɟ ɹɜɥɹɸɬɫɹ ɧɟɨɬɴɟɦɥɟɦɨɣ ɱɚɫɬɶɸ ɷɮɮɟɤɬɢɜɧɨɣ 
ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɢ. Ⱥɦɨɪɬɢɡɚɰɢɹ ɷɮɮɟɤɬɢɜɧɨɣ ɩɪɨɰɟɧɬɧɨɣ ɫɬɚɜɤɢ ɜɤɥɸɱɚɟɬɫɹ ɜ ɫɨɫɬɚɜ ɮɢɧɚɧɫɨɜɵɯ 
ɪɚɫɯɨɞɨɜ ɜ ɨɬɱɟɬɟ ɨ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɟ ɢ ɩɪɨɱɟɦ ɫɨɜɨɤɭɩɧɨɦ ɞɨɯɨɞɟ. 

Тɨɪɝɨɜɚɹ ɢ ɩɪɨɱɚɹ ɤɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ  

Ɍɨɪɝɨɜɚɹ ɤɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɧɚɱɢɫɥɹɟɬɫɹ ɩɨ ɮɚɤɬɭ ɢɫɩɨɥɧɟɧɢɹ ɤɨɧɬɪɚɝɟɧɬɨɦ ɫɜɨɢɯ 
ɞɨɝɨɜɨɪɧɵɯ ɨɛɹɡɚɬɟɥɶɫɬɜ ɢ ɭɱɢɬɵɜɚɟɬɫɹ ɩɟɪɜɨɧɚɱɚɥɶɧɨ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ, ɚ ɡɚɬɟɦ ɩɨ 
ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ ɫɬɨɢɦɨɫɬɢ ɫ ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ ɦɟɬɨɞɚ ɷɮɮɟɤɬɢɜɧɨɣ ɫɬɚɜɤɢ ɩɪɨɰɟɧɬɚ. 

(ɡ) ȼɫɬɪɨɟɧɧɵɟ ɩɪɨɢɡɜɨɞɧɵɟ ɮɢɧɚɧɫɨɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ 

ȼɫɬɪɨɟɧɧɵɟ ɩɪɨɢɡɜɨɞɧɵɟ ɮɢɧɚɧɫɨɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ ɜɵɞɟɥɹɸɬɫɹ ɢɡ ɨɫɧɨɜɧɨɝɨ ɞɨɝɨɜɨɪɚ ɢ 
ɨɬɪɚɠɚɸɬɫɹ ɜ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ ɤɚɤ ɫɚɦɨɫɬɨɹɬɟɥɶɧɵɟ ɩɪɨɢɡɜɨɞɧɵɟ ɮɢɧɚɧɫɨɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ 
ɜ ɬɨɦ ɢ ɬɨɥɶɤɨ ɜ ɬɨɦ ɫɥɭɱɚɟ, ɟɫɥɢ ɷɤɨɧɨɦɢɱɟɫɤɢɟ ɯɚɪɚɤɬɟɪɢɫɬɢɤɢ ɢ ɪɢɫɤɢ ɜɫɬɪɨɟɧɧɨɝɨ ɩɪɨɢɡɜɨɞɧɨɝɨ 
ɢɧɫɬɪɭɦɟɧɬɚ ɧɟ ɧɚɯɨɞɹɬɫɹ ɜ ɬɟɫɧɨɣ ɫɜɹɡɢ ɫ ɷɤɨɧɨɦɢɱɟɫɤɢɦɢ ɯɚɪɚɤɬɟɪɢɫɬɢɤɚɦɢ ɢ ɪɢɫɤɚɦɢ ɨɫɧɨɜɧɨɝɨ 
ɞɨɝɨɜɨɪɚ, ɟɫɥɢ ɨɬɞɟɥɶɧɵɣ ɢɧɫɬɪɭɦɟɧɬ ɫ ɬɟɦɢ ɠɟ ɫɚɦɵɦɢ ɭɫɥɨɜɢɹɦɢ, ɱɬɨ ɢ ɜɫɬɪɨɟɧɧɵɣ ɩɪɨɢɡɜɨɞɧɵɣ 
ɢɧɫɬɪɭɦɟɧɬ, ɫɨɨɬɜɟɬɫɬɜɭɟɬ ɨɩɪɟɞɟɥɟɧɢɸ ɩɪɨɢɡɜɨɞɧɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ, ɢ ɟɫɥɢ ɞɚɧɧɵɣ ɫɨɫɬɚɜɧɨɣ 
ɢɧɫɬɪɭɦɟɧɬ ɧɟ ɨɰɟɧɢɜɚɟɬɫɹ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ, ɢɡɦɟɧɟɧɢɹ ɤɨɬɨɪɨɣ ɨɬɪɚɠɚɸɬɫɹ ɜ ɫɨɫɬɚɜɟ 
ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɚ ɡɚ ɩɟɪɢɨɞ.  

ɉɪɨɢɡɜɨɞɧɵɟ ɮɢɧɚɧɫɨɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ ɩɟɪɜɨɧɚɱɚɥɶɧɨ ɨɬɪɚɠɚɸɬɫɹ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɧɚ 
ɞɚɬɭ ɡɚɤɥɸɱɟɧɢɹ ɫɞɟɥɤɢ ɢ ɜɩɨɫɥɟɞɫɬɜɢɢ ɩɟɪɟɨɰɟɧɢɜɚɸɬɫɹ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ. ȼɫɟ 
ɩɪɨɢɡɜɨɞɧɵɟ ɮɢɧɚɧɫɨɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ ɨɬɪɚɠɚɸɬɫɹ ɤɚɤ ɚɤɬɢɜɵ, ɟɫɥɢ ɢɯ ɫɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ 
ɹɜɥɹɟɬɫɹ ɩɨɥɨɠɢɬɟɥɶɧɨɣ, ɢ ɤɚɤ ɨɛɹɡɚɬɟɥɶɫɬɜɚ, ɟɫɥɢ ɢɯ ɫɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɹɜɥɹɟɬɫɹ 
ɨɬɪɢɰɚɬɟɥɶɧɨɣ. 

ɂɡɦɟɧɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɩɪɨɢɡɜɨɞɧɵɯ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ ɧɟɡɚɦɟɞɥɢɬɟɥɶɧɨ 
ɨɬɪɚɠɚɸɬɫɹ ɜ ɫɨɫɬɚɜɟ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɚ. 

ɇɟɫɦɨɬɪɹ ɧɚ ɬɨ, ɱɬɨ Ʉɨɦɩɚɧɢɹ ɨɫɭɳɟɫɬɜɥɹɟɬ ɨɩɟɪɚɰɢɢ ɫ ɩɪɨɢɡɜɨɞɧɵɦɢ ɮɢɧɚɧɫɨɜɵɦɢ 
ɢɧɫɬɪɭɦɟɧɬɚɦɢ ɜ ɰɟɥɹɯ ɯɟɞɠɢɪɨɜɚɧɢɹ ɪɢɫɤɨɜ, ɞɚɧɧɵɟ ɢɧɫɬɪɭɦɟɧɬɵ ɧɟ ɨɬɜɟɱɚɸɬ ɤɪɢɬɟɪɢɹɦ ɞɥɹ 
ɩɪɢɦɟɧɟɧɢɹ ɩɪɚɜɢɥ ɭɱɟɬɚ ɯɟɞɠɢɪɨɜɚɧɢɹ. 

Ʉɨɦɩɚɧɢɹ ɩɪɢɦɟɧɢɥɚ ɭɱɟɬ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɜ ɨɬɧɨɲɟɧɢɢ ɫɥɨɠɧɨɝɨ ɮɢɧɚɧɫɨɜɨɝɨ 
ɢɧɫɬɪɭɦɟɧɬɚ, ɫɨɞɟɪɠɚɳɟɝɨ ɧɟɫɤɨɥɶɤɨ ɧɟ ɬɟɫɧɨ ɫɜɹɡɚɧɧɵɯ ɜɫɬɪɨɟɧɧɵɯ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ. 
ȼ ɞɚɧɧɨɦ ɫɥɭɱɚɟ Ʉɨɦɩɚɧɢɹ ɨɰɟɧɢɥɚ ɜɟɫɶ ɝɢɛɪɢɞɧɵɣ ɢɧɫɬɪɭɦɟɧɬ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɢ ɧɟ 
ɨɬɪɚɠɚɥɚ ɤɚɠɞɵɣ ɢɡ ɬɚɤɢɯ ɢɧɫɬɪɭɦɟɧɬɨɜ ɨɬɞɟɥɶɧɨ (ɉɪɢɦɟɱɚɧɢɟ 4). 

(ɢ) ɉɪɟɤɪɚщɟɧɢɟ ɩɪɢɡɧɚɧɢɹ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ 

Фɢɧɚɧɫɨɜɵɟ ɚɤɬɢɜɵ 

Ʉɨɦɩɚɧɢɹ ɩɪɟɤɪɚɳɚɟɬ ɩɪɢɡɧɚɧɢɟ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ, (ɚ) ɤɨɝɞɚ ɷɬɢ ɚɤɬɢɜɵ ɩɨɝɚɲɟɧɵ ɢɥɢ ɫɪɨɤ 
ɞɟɣɫɬɜɢɹ ɩɪɚɜ ɧɚ ɩɨɬɨɤɢ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ, ɫɜɹɡɚɧɧɵɯ ɫ ɷɬɢɦɢ ɚɤɬɢɜɚɦɢ, ɢɫɬɟɤ, ɢɥɢ  
(ɛ) Ʉɨɦɩɚɧɢɹ ɩɟɪɟɞɚɥɚ ɩɪɚɜɚ ɧɚ ɩɨɬɨɤɢ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɨɬ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ ɢɥɢ ɡɚɤɥɸɱɢɥɚ 
ɫɨɝɥɚɲɟɧɢɟ ɨ ɩɟɪɟɞɚɱɟ, ɢ ɩɪɢ ɷɬɨɦ (i) ɬɚɤɠɟ ɩɟɪɟɞɚɥɚ ɩɪɚɤɬɢɱɟɫɤɢ ɜɫɟ ɪɢɫɤɢ ɢ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ, 
ɫɜɹɡɚɧɧɵɟ ɫ ɜɥɚɞɟɧɢɟɦ ɷɬɢɦɢ ɚɤɬɢɜɚɦɢ, ɢɥɢ (ii) ɧɟ ɩɟɪɟɞɚɥɚ ɢ ɧɟ ɫɨɯɪɚɧɢɥɚ ɩɪɚɤɬɢɱɟɫɤɢ ɜɫɟ ɪɢɫɤɢ 
ɢ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ, ɫɜɹɡɚɧɧɵɟ ɫ ɜɥɚɞɟɧɢɟɦ ɷɬɢɦɢ ɚɤɬɢɜɚɦɢ, ɧɨ ɭɬɪɚɬɢɥɚ ɩɪɚɜɨ ɤɨɧɬɪɨɥɹ ɜ 
ɨɬɧɨɲɟɧɢɢ ɞɚɧɧɵɯ ɚɤɬɢɜɨɜ. 

Ʉɨɧɬɪɨɥɶ ɫɨɯɪɚɧɹɟɬɫɹ ɜ ɬɨɦ ɫɥɭɱɚɟ, ɟɫɥɢ ɤɨɧɬɪɚɝɟɧɬ ɧɟ ɢɦɟɟɬ ɩɪɚɤɬɢɱɟɫɤɨɣ ɜɨɡɦɨɠɧɨɫɬɢ ɩɪɨɞɚɬɶ 
ɧɟɫɜɹɡɚɧɧɨɣ ɬɪɟɬɶɟɣ ɫɬɨɪɨɧɟ ɜɟɫɶ ɪɚɫɫɦɚɬɪɢɜɚɟɦɵɣ ɚɤɬɢɜ ɛɟɡ ɧɟɨɛɯɨɞɢɦɨɫɬɢ ɧɚɥɚɝɚɬɶ 
ɞɨɩɨɥɧɢɬɟɥɶɧɵɟ ɨɝɪɚɧɢɱɟɧɢɹ ɧɚ ɬɚɤɭɸ ɩɪɨɞɚɠɭ. 
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31. ɈɋɇɈȼɇɕȿ ɉɈɅɈɀȿɇɂə ɍɑȿɌɇɈɃ ɉɈɅɂɌɂɄɂ, ɉɊɈȾɈɅɀȿɇɂȿ 

Фɢɧɚɧɫɨɜɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ 

Ʉɨɦɩɚɧɢɹ ɢɫɤɥɸɱɚɟɬ ɮɢɧɚɧɫɨɜɨɟ ɨɛɹɡɚɬɟɥɶɫɬɜɨ (ɢɥɢ ɱɚɫɬɶ ɮɢɧɚɧɫɨɜɨɝɨ ɨɛɹɡɚɬɟɥɶɫɬɜɚ) ɢɡ ɨɬɱɟɬɚ ɨ 
ɮɢɧɚɧɫɨɜɨɦ ɩɨɥɨɠɟɧɢɢ, ɤɨɝɞɚ ɨɧɨ ɢɫɬɟɤɥɨ, ɬ.ɟ. ɤɨɝɞɚ ɨɛɹɡɚɬɟɥɶɫɬɜɨ, ɭɤɚɡɚɧɧɨɟ ɜ ɤɨɧɬɪɚɤɬɟ, 
ɢɫɩɨɥɧɟɧɨ, ɨɬɦɟɧɟɧɨ ɢɥɢ ɢɫɬɟɤɥɨ. ɋɭɳɟɫɬɜɟɧɧɨɟ ɢɡɦɟɧɟɧɢɟ ɜ ɭɫɥɨɜɢɹɯ ɫɭɳɟɫɬɜɭɸɳɟɝɨ 
ɮɢɧɚɧɫɨɜɨɝɨ ɨɛɹɡɚɬɟɥɶɫɬɜɚ (ɤɚɱɟɫɬɜɟɧɧɨɟ ɢ ɤɨɥɢɱɟɫɬɜɟɧɧɨɟ) ɢɥɢ ɟɝɨ ɱɚɫɬɢ (ɧɟɡɚɜɢɫɢɦɨ ɨɬ ɬɨɝɨ, 
ɫɜɹɡɚɧɨ ɥɢ ɫ ɮɢɧɚɧɫɨɜɵɦ ɡɚɬɪɭɞɧɟɧɢɟɦ ɞɨɥɠɧɢɤɚ) ɭɱɢɬɵɜɚɟɬɫɹ ɤɚɤ ɩɨɝɚɲɟɧɢɟ ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ 
ɮɢɧɚɧɫɨɜɨɝɨ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɢ ɩɪɢɡɧɚɧɢɟ ɧɨɜɨɝɨ ɮɢɧɚɧɫɨɜɨɝɨ ɨɛɹɡɚɬɟɥɶɫɬɜɚ.  Ɋɚɡɧɢɰɚ ɦɟɠɞɭ 
ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɶɸ ɮɢɧɚɧɫɨɜɨɝɨ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɢ ɧɨɜɨɝɨ ɮɢɧɚɧɫɨɜɨɝɨ ɨɛɹɡɚɬɟɥɶɫɬɜɚ, 
ɩɪɢɡɧɚɟɬɫɹ ɜ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɟ.  

(ɤ) ȼɡɚɢɦɨɡɚɱɟɬ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ 

Ɏɢɧɚɧɫɨɜɵɟ ɚɤɬɢɜɵ ɢ ɮɢɧɚɧɫɨɜɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨɞɥɟɠɚɬ ɜɡɚɢɦɨɡɚɱɟɬɭ, ɚ ɧɟɬɬɨ-ɫɭɦɦɚ - 

ɩɪɟɞɫɬɚɜɥɟɧɢɸ ɜ ɨɬɱɟɬɟ ɨ ɮɢɧɚɧɫɨɜɨɦ ɩɨɥɨɠɟɧɢɢ, ɤɨɝɞɚ ɢɦɟɟɬɫɹ ɨɫɭɳɟɫɬɜɢɦɨɟ ɜ ɧɚɫɬɨɹɳɢɣ 
ɦɨɦɟɧɬ ɸɪɢɞɢɱɟɫɤɨɟ ɩɪɚɜɨ ɧɚ ɜɡɚɢɦɨɡɚɱɟɬ ɩɪɢɡɧɚɧɧɵɯ ɫɭɦɦ, ɚ ɬɚɤɠɟ ɧɚɦɟɪɟɧɢɟ ɩɪɨɢɡɜɟɫɬɢ ɪɚɫɱɟɬ 
ɧɚ ɧɟɬɬɨ-ɨɫɧɨɜɟ, ɪɟɚɥɢɡɨɜɚɬɶ ɚɤɬɢɜɵ ɢ ɨɞɧɨɜɪɟɦɟɧɧɨ ɫ ɷɬɢɦ ɩɨɝɚɫɢɬɶ ɨɛɹɡɚɬɟɥɶɫɬɜɚ. 

(ɥ) ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ 

ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ, ɬɨɪɝɨɜɥɹ ɤɨɬɨɪɵɦɢ ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ ɧɚ 
ɚɤɬɢɜɧɵɯ ɪɵɧɤɚɯ ɧɚ ɤɚɠɞɭɸ ɨɬɱɟɬɧɭɸ ɞɚɬɭ, ɨɩɪɟɞɟɥɹɟɬɫɹ ɢɫɯɨɞɹ ɢɡ ɪɵɧɨɱɧɵɯ ɤɨɬɢɪɨɜɨɤ ɢɥɢ 
ɤɨɬɢɪɨɜɨɤ ɞɢɥɟɪɨɜ (ɤɨɬɢɪɨɜɤɢ ɧɚ ɩɨɤɭɩɤɭ ɞɥɹ ɞɥɢɧɧɵɯ ɩɨɡɢɰɢɣ ɢ ɤɨɬɢɪɨɜɤɢ ɧɚ ɩɪɨɞɚɠɭ ɞɥɹ 
ɤɨɪɨɬɤɢɯ ɩɨɡɢɰɢɣ), ɛɟɡ ɜɵɱɟɬɚ ɡɚɬɪɚɬ ɩɨ ɫɞɟɥɤɟ. 

Ⱦɥɹ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ, ɬɨɪɝɨɜɥɹ ɤɨɬɨɪɵɦɢ ɧɟ ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ ɧɚ ɚɤɬɢɜɧɨɦ ɪɵɧɤɟ, 
ɫɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɨɩɪɟɞɟɥɹɟɬɫɹ ɩɭɬɟɦ ɩɪɢɦɟɧɟɧɢɹ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ ɦɟɬɨɞɢɤ ɨɰɟɧɤɢ. Ɍɚɤɢɟ 
ɦɟɬɨɞɢɤɢ ɦɨɝɭɬ ɜɤɥɸɱɚɬɶ: 

 ɢɫɩɨɥɶɡɨɜɚɧɢɟ ɰɟɧ, ɧɟɞɚɜɧɨ ɩɪɨɜɟɞɟɧɧɵɯ ɧɚ ɤɨɦɦɟɪɱɟɫɤɨɣ ɨɫɧɨɜɟ ɫɞɟɥɨɤ;  

 ɫɫɵɥɤɢ ɧɚ ɬɟɤɭɳɭɸ ɫɩɪɚɜɟɞɥɢɜɭɸ ɫɬɨɢɦɨɫɬɶ ɞɪɭɝɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ, ɤɨɬɨɪɵɣ ɜ ɡɧɚɱɢɬɟɥɶɧɨɣ 
ɫɬɟɩɟɧɢ ɹɜɥɹɟɬɫɹ ɚɧɚɥɨɝɢɱɧɵɦ ɪɚɫɫɦɚɬɪɢɜɚɟɦɨɦɭ; 

 ɚɧɚɥɢɡ ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɵɯ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɥɢɛɨ ɞɪɭɝɢɟ ɦɨɞɟɥɢ ɨɰɟɧɤɢ. 

Ⱥɧɚɥɢɡ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ ɢ ɞɨɩɨɥɧɢɬɟɥɶɧɚɹ ɢɧɮɨɪɦɚɰɢɹ ɨ 

ɦɟɬɨɞɚɯ ɟɟ ɨɩɪɟɞɟɥɟɧɢɹ ɩɪɢɜɨɞɢɬɫɹ ɜ ɉɪɢɦɟɱɚɧɢɢ 27. 

(ɦ) Зɚɩɚɫɵ 

Ɂɚɩɚɫɵ ɭɱɢɬɵɜɚɸɬɫɹ ɩɨ ɧɚɢɦɟɧɶɲɟɣ ɢɡ ɞɜɭɯ ɜɟɥɢɱɢɧ: ɫɟɛɟɫɬɨɢɦɨɫɬɢ ɢ ɜɨɡɦɨɠɧɨɣ ɱɢɫɬɨɣ ɰɟɧɵ 
ɪɟɚɥɢɡɚɰɢɢ. Ɂɚɬɪɚɬɵ ɜɤɥɸɱɚɸɬ ɜ ɫɟɛɹ ɪɚɫɯɨɞɵ, ɩɨɧɟɫɟɧɧɵɟ ɩɪɢ ɞɨɫɬɚɜɤɟ ɡɚɩɚɫɨɜ ɞɨ ɦɟɫɬɚ 
ɧɚɡɧɚɱɟɧɢɹ ɢ ɩɪɢɜɟɞɟɧɢɢ ɢɯ ɜ ɧɚɞɥɟɠɚɳɟɟ ɫɨɫɬɨɹɧɢɟ. ɑɢɫɬɚɹ ɜɨɡɦɨɠɧɚɹ ɰɟɧɚ ɪɟɚɥɢɡɚɰɢɢ – ɷɬɨ 
ɪɚɫɱɟɬɧɚɹ ɰɟɧɚ ɪɟɚɥɢɡɚɰɢɢ ɜ ɯɨɞɟ ɨɛɵɱɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɡɚ ɜɵɱɟɬɨɦ ɪɚɫɱɟɬɧɵɯ ɪɚɫɯɨɞɨɜ ɧɚ 
ɡɚɜɟɪɲɟɧɢɟ ɩɪɨɢɡɜɨɞɫɬɜɚ ɢ ɪɚɫɱɟɬɧɵɯ ɪɚɫɯɨɞɨɜ ɩɨ ɩɪɨɞɚɠɟ. ȼ ɨɬɧɨɲɟɧɢɢ ɜɫɟɯ ɡɚɩɚɫɨɜ ɫɯɨɞɧɨɝɨ 
ɯɚɪɚɤɬɟɪɚ ɢ ɧɚɡɧɚɱɟɧɢɹ ɩɪɢɦɟɧɹɟɬɫɹ ɨɞɧɚ ɢ ɬɚ ɠɟ ɮɨɪɦɭɥɚ ɪɚɫɱɟɬɚ ɫɬɨɢɦɨɫɬɢ. ȼɫɟ ɡɚɩɚɫɵ 
ɨɰɟɧɢɜɚɸɬɫɹ ɩɨ ɦɟɬɨɞɭ ɫɪɟɞɧɟɣ ɫɬɨɢɦɨɫɬɢ. 

(ɧ) Ⱥɪɟɧɞɚ 

Ɉɩɪɟɞɟɥɟɧɢɟ ɬɨɝɨ, ɱɬɨ ɞɨɝɨɜɨɪɟɧɧɨɫɬɶ ɩɪɟɞɫɬɚɜɥɹɟɬ ɫɨɛɨɣ ɢɥɢ ɫɨɞɟɪɠɢɬ ɭɫɥɨɜɢɹ ɚɪɟɧɞɵ, ɨɫɧɨɜɚɧɨ 
ɧɚ ɫɨɞɟɪɠɚɧɢɢ ɞɨɝɨɜɨɪɟɧɧɨɫɬɢ ɧɚ ɞɚɬɭ ɧɚɱɚɥɚ ɫɪɨɤɚ ɚɪɟɧɞɵ. Ɉɰɟɧɢɜɚɟɬɫɹ, ɡɚɜɢɫɢɬ ɥɢ ɜɵɩɨɥɧɟɧɢɟ 
ɞɨɝɨɜɨɪɚ ɨɬ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɤɨɧɤɪɟɬɧɨɝɨ ɚɤɬɢɜɚ ɢɥɢ ɚɤɬɢɜɨɜ, ɢ ɩɟɪɟɯɨɞɢɬ ɥɢ ɩɪɚɜɨ ɩɨɥɶɡɨɜɚɧɢɹ 
ɚɤɬɢɜɨɦ ɜ ɪɟɡɭɥɶɬɚɬɟ ɞɚɧɧɨɣ ɫɞɟɥɤɢ, ɞɚɠɟ ɟɫɥɢ ɞɚɧɧɨɟ ɩɪɚɜɨ ɨɞɧɨɡɧɚɱɧɨ ɧɟ ɫɥɟɞɭɟɬ ɢɡ ɞɨɝɨɜɨɪɚ. 



ɌɈɈ «ɂɫɬɤɨɦɬɪɚɧɫ»  

ɉɊɂɆȿɑȺɇɂə Ʉ ɎɂɇȺɇɋɈȼɈɃ ɈɌɑȿɌɇɈɋɌɂ 
 

ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞ 
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31. ɈɋɇɈȼɇɕȿ ɉɈɅɈɀȿɇɂə ɍɑȿɌɇɈɃ ɉɈɅɂɌɂɄɂ, ɉɊɈȾɈɅɀȿɇɂȿ 

Ʉɨɦɩɚɧɢɹ ɜ ɤɚɱɟɫɬɜɟ ɚɪɟɧɞɚɬɨɪɚ – ɮɢɧɚɧɫɨɜɚɹ ɚɪɟɧɞɚ 

Ɏɢɧɚɧɫɨɜɚɹ ɚɪɟɧɞɚ, ɩɨ ɤɨɬɨɪɨɣ ɤ Ʉɨɦɩɚɧɢɢ ɩɟɪɟɯɨɞɹɬ ɩɪɚɤɬɢɱɟɫɤɢ ɜɫɟ ɪɢɫɤɢ ɢ ɜɵɝɨɞɵ, ɫɜɹɡɚɧɧɵɟ 
ɫ ɜɥɚɞɟɧɢɟɦ ɚɪɟɧɞɨɜɚɧɧɵɦ ɚɤɬɢɜɨɦ, ɤɚɩɢɬɚɥɢɡɢɪɭɟɬɫɹ ɧɚ ɞɚɬɭ ɧɚɱɚɥɚ ɚɪɟɧɞɧɵɯ ɨɬɧɨɲɟɧɢɣ ɩɨ 
ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɚɪɟɧɞɨɜɚɧɧɨɝɨ ɢɦɭɳɟɫɬɜɚ, ɢɥɢ, ɟɫɥɢ ɷɬɚ ɫɭɦɦɚ ɦɟɧɶɲɟ, - ɩɨ 
ɞɢɫɤɨɧɬɢɪɨɜɚɧɧɨɣ ɫɬɨɢɦɨɫɬɢ ɦɢɧɢɦɚɥɶɧɵɯ ɚɪɟɧɞɧɵɯ ɩɥɚɬɟɠɟɣ. Ⱥɪɟɧɞɧɵɟ ɩɥɚɬɟɠɢ 
ɪɚɫɩɪɟɞɟɥɹɸɬɫɹ ɦɟɠɞɭ ɡɚɬɪɚɬɚɦɢ ɩɨ ɮɢɧɚɧɫɢɪɨɜɚɧɢɸ ɢ ɭɦɟɧɶɲɟɧɢɟɦ ɨɫɧɨɜɧɨɣ ɫɭɦɦɵ 
ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɚɪɟɧɞɟ ɬɚɤɢɦ ɨɛɪɚɡɨɦ, ɱɬɨɛɵ ɩɨɥɭɱɢɥɚɫɶ ɩɨɫɬɨɹɧɧɚɹ ɫɬɚɜɤɚ ɩɪɨɰɟɧɬɚ ɧɚ 
ɧɟɩɨɝɚɲɟɧɧɭɸ ɫɭɦɦɭ ɨɛɹɡɚɬɟɥɶɫɬɜɚ. Ɏɢɧɚɧɫɨɜɵɟ ɜɵɩɥɚɬɵ ɨɬɪɚɠɚɸɬɫɹ ɜ ɡɚɬɪɚɬɚɯ ɧɚ 
ɮɢɧɚɧɫɢɪɨɜɚɧɢɟ ɜ ɨɬɱɟɬɟ ɨ ɫɨɜɨɤɭɩɧɨɦ ɞɨɯɨɞɟ. 

Ⱥɪɟɧɞɨɜɚɧɧɵɣ ɚɤɬɢɜ ɚɦɨɪɬɢɡɢɪɭɟɬɫɹ ɜ ɬɟɱɟɧɢɟ ɫɪɨɤɚ ɩɨɥɟɡɧɨɝɨ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɚɤɬɢɜɚ. Ɉɞɧɚɤɨ ɟɫɥɢ 
ɨɬɫɭɬɫɬɜɭɟɬ ɨɛɨɫɧɨɜɚɧɧɚɹ ɭɜɟɪɟɧɧɨɫɬɶ ɜ ɬɨɦ, ɱɬɨ ɤ Ʉɨɦɩɚɧɢɢ ɩɟɪɟɣɞɟɬ ɩɪɚɜɨ ɫɨɛɫɬɜɟɧɧɨɫɬɢ ɧɚ  

ɚɤɬɢɜ ɜ ɤɨɧɰɟ ɫɪɨɤɚ ɚɪɟɧɞɵ, ɚɤɬɢɜ ɚɦɨɪɬɢɡɢɪɭɟɬɫɹ ɜ ɬɟɱɟɧɢɟ ɛɨɥɟɟ ɤɨɪɨɬɤɨɝɨ ɢɡ ɫɥɟɞɭɸɳɢɯ 
ɩɟɪɢɨɞɨɜ: ɪɚɫɱɟɬɧɵɣ ɫɪɨɤ ɩɨɥɟɡɧɨɝɨ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɚɤɬɢɜɚ ɢ ɫɪɨɤ ɚɪɟɧɞɵ. 

Ʉɨɦɩɚɧɢɹ ɜ ɤɚɱɟɫɬɜɟ ɚɪɟɧɞɚɬɨɪɚ - ɨɩɟɪɚɰɢɨɧɧɚɹ ɚɪɟɧɞɚ 

ɉɥɚɬɟɠɢ ɩɨ ɨɩɟɪɚɰɢɨɧɧɨɣ ɚɪɟɧɞɟ ɩɪɢɡɧɚɸɬɫɹ ɤɚɤ ɨɩɟɪɚɰɢɨɧɧɵɣ ɪɚɫɯɨɞ ɜ ɨɬɱɟɬɟ ɨ ɫɨɜɨɤɭɩɧɨɦ 
ɞɨɯɨɞɟ ɪɚɜɧɨɦɟɪɧɨ ɧɚ ɩɪɨɬɹɠɟɧɢɢ ɜɫɟɝɨ ɫɪɨɤɚ ɚɪɟɧɞɵ. 

Ʉɨɦɩɚɧɢɹ ɜ ɤɚɱɟɫɬɜɟ ɚɪɟɧɞɨɞɚɬɟɥɹ – ɨɩɟɪɚɰɢɨɧɧɚɹ ɚɪɟɧɞɚ 

Ⱦɨɝɨɜɨɪɵ ɚɪɟɧɞɵ, ɩɨ ɭɫɥɨɜɢɹɦ ɤɨɬɨɪɵɯ Ʉɨɦɩɚɧɢɹ ɮɚɤɬɢɱɟɫɤɢ ɫɨɯɪɚɧɹɟɬ ɡɚ ɫɨɛɨɣ ɜɫɟ ɪɢɫɤɢ ɢ 
ɜɵɝɨɞɵ, ɫɜɹɡɚɧɧɵɟ ɫ ɩɪɚɜɨɦ ɫɨɛɫɬɜɟɧɧɨɫɬɢ ɧɚ ɨɛɴɟɤɬ ɚɪɟɧɞɵ, ɤɥɚɫɫɢɮɢɰɢɪɭɸɬɫɹ ɤɚɤ ɨɩɟɪɚɰɢɨɧɧɚɹ 
ɚɪɟɧɞɚ.  

(ɨ) Ɋɟɡɟɪɜɵ 

Ɉɛщɢɟ ɫɜɟɞɟɧɢɹ 

Ɋɟɡɟɪɜɵ ɩɪɢɡɧɚɸɬɫɹ, ɟɫɥɢ Ʉɨɦɩɚɧɢɹ ɢɦɟɟɬ ɬɟɤɭɳɟɟ ɨɛɹɡɚɬɟɥɶɫɬɜɨ (ɸɪɢɞɢɱɟɫɤɨɟ ɢɥɢ 
ɤɨɧɫɬɪɭɤɬɢɜɧɨɟ), ɜɨɡɧɢɤɲɟɟ ɜ ɪɟɡɭɥɶɬɚɬɟ ɩɪɨɲɥɨɝɨ ɫɨɛɵɬɢɹ, ɨɬɬɨɤ ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɜɵɝɨɞ, ɤɨɬɨɪɵɣ 
ɩɨɬɪɟɛɭɟɬɫɹ ɞɥɹ ɩɨɝɚɲɟɧɢɹ ɷɬɨɝɨ ɨɛɹɡɚɬɟɥɶɫɬɜɚ, ɹɜɥɹɟɬɫɹ ɜɟɪɨɹɬɧɵɦ, ɢ ɦɨɠɟɬ ɛɵɬɶ ɩɨɥɭɱɟɧɚ 
ɧɚɞɟɠɧɚɹ ɨɰɟɧɤɚ ɫɭɦɦɵ ɬɚɤɨɝɨ ɨɛɹɡɚɬɟɥɶɫɬɜɚ. ȿɫɥɢ Ʉɨɦɩɚɧɢɹ ɩɪɟɞɩɨɥɚɝɚɟɬ ɩɨɥɭɱɢɬɶ ɜɨɡɦɟɳɟɧɢɟ 
ɧɟɤɨɬɨɪɨɣ ɱɚɫɬɢ ɢɥɢ ɜɫɟɯ ɪɟɡɟɪɜɨɜ, ɧɚɩɪɢɦɟɪ, ɩɨ ɞɨɝɨɜɨɪɭ ɫɬɪɚɯɨɜɚɧɢɹ, ɜɨɡɦɟɳɟɧɢɟ ɩɪɢɡɧɚɟɬɫɹ ɤɚɤ 
ɨɬɞɟɥɶɧɵɣ ɚɤɬɢɜ, ɧɨ ɬɨɥɶɤɨ ɜ ɬɨɦ ɫɥɭɱɚɟ, ɤɨɝɞɚ ɩɨɥɭɱɟɧɢɟ ɜɨɡɦɟɳɟɧɢɹ ɨɠɢɞɚɟɬɫɹ Ʉɨɦɩɚɧɢɟɣ ɫ 
ɜɵɫɨɤɢɦ ɭɪɨɜɧɟɦ ɜɟɪɨɹɬɧɨɫɬɢ. Ɋɚɫɯɨɞɵ, ɨɬɧɨɫɹɳɢɟɫɹ ɤ ɪɟɡɟɪɜɭ, ɨɬɪɚɠɚɸɬɫɹ ɜ ɨɬɱɟɬɟ ɨ ɩɪɢɛɵɥɢ 
ɢɥɢ ɭɛɵɬɤɟ ɢ ɩɪɨɱɟɦ ɫɨɜɨɤɭɩɧɨɦ ɞɨɯɨɞɟ ɡɚ ɜɵɱɟɬɨɦ ɜɨɡɦɟɳɟɧɢɹ. 

(ɩ) ȼɨɡɧɚɝɪɚɠɞɟɧɢɹ ɪɚɛɨɬɧɢɤɚɦ 

Ʉɨɦɩɚɧɢɹ ɧɟ ɢɦɟɟɬ ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ ɫɯɟɦ ɩɟɧɫɢɨɧɧɨɝɨ ɨɛɟɫɩɟɱɟɧɢɹ, ɤɪɨɦɟ ɭɱɚɫɬɢɹ ɜ 
ɝɨɫɭɞɚɪɫɬɜɟɧɧɨɣ ɩɟɧɫɢɨɧɧɨɣ ɫɢɫɬɟɦɟ Ɋɟɫɩɭɛɥɢɤɢ Ʉɚɡɚɯɫɬɚɧ, ɤɨɬɨɪɚɹ ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬ ɪɚɫɱɟɬ 
ɬɟɤɭɳɢɯ ɨɬɱɢɫɥɟɧɢɣ ɪɚɛɨɬɨɞɚɬɟɥɹ ɤɚɤ ɩɪɨɰɟɧɬɚ ɨɬ ɬɟɤɭɳɢɯ ɨɛɳɢɯ ɜɵɩɥɚɬ ɪɚɛɨɬɧɢɤɚɦ; ɬɚɤɢɟ 
ɪɚɫɯɨɞɵ ɧɚɱɢɫɥɹɸɬɫɹ ɜ ɩɟɪɢɨɞ ɩɨɥɭɱɟɧɢɹ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ ɡɚɪɚɛɨɬɧɨɣ ɩɥɚɬɵ. Ʉɨɦɩɚɧɢɹ 
ɜɵɩɥɚɱɢɜɚɟɬ ɫɨɰɢɚɥɶɧɵɣ ɧɚɥɨɝ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɞɟɣɫɬɜɭɸɳɢɦɢ ɡɚɤɨɧɨɞɚɬɟɥɶɧɵɦɢ ɬɪɟɛɨɜɚɧɢɹɦɢ 
Ɋɟɫɩɭɛɥɢɤɢ Ʉɚɡɚɯɫɬɚɧ. Ɋɚɫɯɨɞɵ ɩɨ ɫɨɰɢɚɥɶɧɨɦɭ ɧɚɥɨɝɭ ɨɬɧɨɫɹɬɫɹ ɧɚ ɪɚɫɯɨɞɵ ɜ ɦɨɦɟɧɬ ɢɯ 
ɜɨɡɧɢɤɧɨɜɟɧɢɹ. 

Ʉɨɦɩɚɧɢɹ ɧɟ ɧɟɫɟɬ ɤɚɤɢɯ-ɥɢɛɨ ɪɚɫɯɨɞɨɜ, ɫɜɹɡɚɧɧɵɯ ɫ ɜɵɩɥɚɬɨɣ ɩɟɧɫɢɨɧɧɵɯ ɩɨɫɨɛɢɣ ɫɜɨɢɦ 
ɫɨɬɪɭɞɧɢɤɚɦ.  ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɬɪɟɛɨɜɚɧɢɹɦɢ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ Ɋɟɫɩɭɛɥɢɤɢ Ʉɚɡɚɯɫɬɚɧ, Ʉɨɦɩɚɧɢɹ 
ɭɞɟɪɠɢɜɚɟɬ ɩɟɧɫɢɨɧɧɵɟ ɨɬɱɢɫɥɟɧɢɹ ɢɡ ɡɚɪɚɛɨɬɧɨɣ ɩɥɚɬɵ ɫɨɬɪɭɞɧɢɤɨɜ ɢ ɩɟɪɟɱɢɫɥɹɟɬ ɢɯ ɜ 
Ƚɨɫɭɞɚɪɫɬɜɟɧɧɵɣ ȿɞɢɧɵɣ ɇɚɰɢɨɧɚɥɶɧɵɣ ɉɟɧɫɢɨɧɧɵɣ Ɏɨɧɞ. ɉɪɢ ɜɵɯɨɞɟ ɪɚɛɨɬɧɢɤɨɜ ɧɚ ɩɟɧɫɢɸ 
ɜɫɟ ɜɵɩɥɚɬɵ ɨɫɭɳɟɫɬɜɥɹɸɬɫɹ ɩɟɧɫɢɨɧɧɵɦ ɮɨɧɞɨɦ. 
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31. ɈɋɇɈȼɇɕȿ ɉɈɅɈɀȿɇɂə ɍɑȿɌɇɈɃ ɉɈɅɂɌɂɄɂ, ɉɊɈȾɈɅɀȿɇɂȿ 

(ɪ) Ʉɚɩɢɬɚɥ 

Ⱦɨɥɹ ɭɱɚɫɬɧɢɤɚ ɜ Ʉɨɦɩɚɧɢɢ ɤɥɚɫɫɢɮɢɰɢɪɭɟɬɫɹ ɤɚɤ ɤɚɩɢɬɚɥ ɜɜɢɞɭ ɬɨɝɨ, ɱɬɨ ɭ Ʉɨɦɩɚɧɢɢ ɢɦɟɟɬɫɹ 
ɛɟɡɭɫɥɨɜɧɨɟ ɩɪɚɜɨ ɧɚ ɨɬɤɚɡ ɜ ɜɵɤɭɩɟ ɞɨɥɢ ɭɱɚɫɬɧɢɤɚ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɍɫɬɚɜɨɦ Ʉɨɦɩɚɧɢɢ ɢ 
ɩɨɥɨɠɟɧɢɹɦɢ ɦɟɫɬɧɨɝɨ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ.  Ⱥɤɬɢɜɵ, ɜɤɥɚɞɵɜɚɟɦɵɟ ɜ ɭɫɬɚɜɧɵɣ ɤɚɩɢɬɚɥ, ɩɪɢɡɧɚɸɬɫɹ 
ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɧɚ ɦɨɦɟɧɬ ɜɤɥɚɞɚ. Ʌɸɛɨɟ ɩɪɟɜɵɲɟɧɢɟ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ 
ɜɤɥɚɞɵɜɚɟɦɵɯ ɚɤɬɢɜɨɜ ɧɚɞ ɧɨɦɢɧɚɥɶɧɨɣ ɫɬɨɢɦɨɫɬɶɸ ɜɤɥɚɞɚ ɜ ɭɫɬɚɜɧɵɣ ɤɚɩɢɬɚɥ ɩɨɫɥɟ ɟɝɨ 
ɸɪɢɞɢɱɟɫɤɨɣ ɪɟɝɢɫɬɪɚɰɢɢ ɨɬɧɨɫɢɬɫɹ ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ ɧɚ ɩɪɨɱɢɟ ɪɟɡɟɪɜɵ ɜ ɫɨɫɬɚɜɟ ɤɚɩɢɬɚɥɚ. 

Ⱦɢɜɢɞɟɧɞɵ ɩɪɢɡɧɚɸɬɫɹ ɤɚɤ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɢ ɜɵɱɢɬɚɸɬɫɹ ɢɡ ɫɭɦɦɵ ɤɚɩɢɬɚɥɚ ɧɚ ɨɬɱɟɬɧɭɸ ɞɚɬɭ 
ɬɨɥɶɤɨ ɜ ɬɨɦ ɫɥɭɱɚɟ, ɟɫɥɢ ɨɧɢ ɛɵɥɢ ɭɬɜɟɪɠɞɟɧɵ ɞɨ ɨɬɱɟɬɧɨɣ ɞɚɬɵ ɜɤɥɸɱɢɬɟɥɶɧɨ. ɂɧɮɨɪɦɚɰɢɹ ɨ 
ɞɢɜɢɞɟɧɞɚɯ ɪɚɫɤɪɵɜɚɟɬɫɹ ɜ ɨɬɱɟɬɧɨɫɬɢ, ɟɫɥɢ ɨɧɢ ɛɵɥɢ ɪɟɤɨɦɟɧɞɨɜɚɧɵ ɞɨ ɨɬɱɟɬɧɨɣ ɞɚɬɵ, ɚ ɬɚɤɠɟ 
ɪɟɤɨɦɟɧɞɨɜɚɧɵ ɢɥɢ ɨɛɴɹɜɥɟɧɵ ɩɨɫɥɟ ɨɬɱɟɬɧɨɣ ɞɚɬɵ, ɧɨ ɞɨ ɞɚɬɵ ɭɬɜɟɪɠɞɟɧɢɹ ɮɢɧɚɧɫɨɜɨɣ 
ɨɬɱɟɬɧɨɫɬɢ. 

(ɫ) ɉɪɢɡɧɚɧɢɟ ɜɵɪɭɱɤɢ 

ȼɵɪɭɱɤɚ ɩɪɢɡɧɚɟɬɫɹ ɜ ɬɨɦ ɫɥɭɱɚɟ, ɟɫɥɢ ɩɨɥɭɱɟɧɢɟ ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɜɵɝɨɞ Ʉɨɦɩɚɧɢɟɣ ɨɰɟɧɢɜɚɟɬɫɹ 
ɤɚɤ ɜɟɪɨɹɬɧɨɟ, ɢ ɟɫɥɢ ɜɵɪɭɱɤɚ ɦɨɠɟɬ ɛɵɬɶ ɧɚɞɟɠɧɨ ɨɰɟɧɟɧɚ, ɜɧɟ ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ ɜɪɟɦɟɧɢ 
ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɩɥɚɬɟɠɚ. ȼɵɪɭɱɤɚ ɨɰɟɧɢɜɚɟɬɫɹ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɩɨɥɭɱɟɧɧɨɝɨ ɢɥɢ 
ɩɨɞɥɟɠɚɳɟɝɨ ɩɨɥɭɱɟɧɢɸ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɫ ɭɱɟɬɨɦ ɨɩɪɟɞɟɥɟɧɧɵɯ ɜ ɞɨɝɨɜɨɪɟ ɭɫɥɨɜɢɣ ɩɥɚɬɟɠɚ ɢ ɡɚ 
ɜɵɱɟɬɨɦ ɧɚɥɨɝɨɜ ɢɥɢ ɩɨɲɥɢɧ. Ɉɫɧɨɜɧɵɦ ɜɢɞɨɦ ɞɟɹɬɟɥɶɧɨɫɬɢ Ʉɨɦɩɚɧɢɢ ɹɜɥɹɟɬɫɹ ɩɪɟɞɨɫɬɚɜɥɟɧɢɟ 
ɭɫɥɭɝ ɨɩɟɪɢɪɨɜɚɧɢɹ ɢ ɬɪɚɧɫɩɨɪɬɧɨ-ɷɤɫɩɟɞɢɬɨɪɫɤɢɯ ɭɫɥɭɝ. ɉɪɢ ɷɬɨɦ Ʉɨɦɩɚɧɢɹ ɚɧɚɥɢɡɢɪɭɟɬ 
ɡɚɤɥɸɱɚɟɦɵɟ ɟɸ ɞɨɝɨɜɨɪɵ, ɧɟɨɛɯɨɞɢɦɵɟ ɞɥɹ ɞɨɫɬɚɜɤɢ ɝɪɭɡɨɜ, ɩɪɟɞɭɫɦɚɬɪɢɜɚɸɳɢɟ ɩɨɥɭɱɟɧɢɟ 
ɜɵɪɭɱɤɢ, ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɨɩɪɟɞɟɥɟɧɧɵɦɢ ɤɪɢɬɟɪɢɹɦɢ ɫ ɰɟɥɶɸ ɨɩɪɟɞɟɥɟɧɢɹ ɬɨɝɨ, ɜɵɫɬɭɩɚɟɬ ɥɢ ɨɧɚ 
ɜ ɤɚɱɟɫɬɜɟ ɩɪɢɧɰɢɩɚɥɚ ɢɥɢ ɚɝɟɧɬɚ. Ʉɨɦɩɚɧɢɹ ɩɪɢɲɥɚ ɤ ɜɵɜɨɞɭ, ɱɬɨ ɨɧɚ ɜɵɫɬɭɩɚɟɬ ɜ ɤɚɱɟɫɬɜɟ ɚɝɟɧɬɚ 
ɜ ɨɬɧɨɲɟɧɢɢ ɠɟɥɟɡɧɨɞɨɪɨɠɧɨɝɨ ɬɚɪɢɮɚ, ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ, ɪɚɫɱɟɬɵ ɦɟɠɞɭ ɠɟɥɟɡɧɨɣ ɞɨɪɨɝɨɣ ɢ 
ɤɥɢɟɧɬɚɦɢ Ʉɨɦɩɚɧɢɢ ɭɱɢɬɵɜɚɸɬɫɹ Ʉɨɦɩɚɧɢɟɣ ɧɚ ɧɟɬɬɨ ɨɫɧɨɜɟ. ɋɨɨɬɜɟɬɫɬɜɟɧɧɨ, Ʉɨɦɩɚɧɢɹ 
ɩɪɢɡɧɚɟɬ ɜɵɪɭɱɤɭ ɬɨɥɶɤɨ ɜ ɨɬɧɨɲɟɧɢɢ ɤɨɦɢɫɫɢɨɧɧɨɝɨ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɨɬ ɭɫɥɭɝ ɨɩɟɪɢɪɨɜɚɧɢɹ ɢ 
ɬɪɚɧɫɩɨɪɬɧɨ-ɷɤɫɩɟɞɢɬɨɪɫɤɨɝɨ ɨɛɫɥɭɠɢɜɚɧɢɹ.  

Дɨɯɨɞ ɨɬ ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ ɜɚɝɨɧɨɜ ɜ ɩɨɥɶɡɨɜɚɧɢɟ 

Ⱦɨɯɨɞ ɨɬ ɨɩɟɪɚɰɢɨɧɧɨɣ ɚɪɟɧɞɵ ɩɨɞɜɢɠɧɨɝɨ ɫɨɫɬɚɜɚ ɭɱɢɬɵɜɚɟɬɫɹ ɪɚɜɧɨɦɟɪɧɨ ɜ ɬɟɱɟɧɢɟ ɫɪɨɤɚ 
ɚɪɟɧɞɵ ɢ ɜɤɥɸɱɚɟɬɫɹ ɜ ɫɨɫɬɚɜ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɚ ɢ ɩɪɨɱɟɝɨ ɫɨɜɨɤɭɩɧɨɝɨ ɞɨɯɨɞɚ.   

ɉɪɟɞɨɫɬɚɜɥɟɧɢɟ ɭɫɥɭɝ 

ȼɵɪɭɱɤɚ ɨɬ ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ ɭɫɥɭɝ ɩɪɢɡɧɚɟɬɫɹ ɜ ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ ɫɬɟɩɟɧɢ ɡɚɜɟɪɲɟɧɧɨɫɬɢ ɭɫɥɭɝ ɧɚ 
ɨɬɱɟɬɧɭɸ ɞɚɬɭ ɩɪɢ ɭɫɥɨɜɢɢ, ɱɬɨ ɫɬɟɩɟɧɶ ɡɚɜɟɪɲɟɧɧɨɫɬɢ ɢ ɜɵɪɭɱɤɚ ɦɨɝɭɬ ɛɵɬɶ ɞɨɫɬɨɜɟɪɧɨ 
ɨɩɪɟɞɟɥɟɧɵ. 

(ɬ) ɉɪɢɡɧɚɧɢɟ ɪɚɫɯɨɞɨɜ 

Ɋɚɫɯɨɞɵ ɨɬɪɚɠɚɸɬɫɹ ɜ ɭɱɟɬɟ ɧɚ ɦɨɦɟɧɬ ɮɚɤɬɢɱɟɫɤɨɝɨ ɫɩɢɫɚɧɢɹ ɬɨɜɚɪɨɜ ɢ ɨɤɚɡɚɧɢɹ ɭɫɥɭɝ 
ɧɟɡɚɜɢɫɢɦɨ ɨɬ ɜɪɟɦɟɧɢ ɩɨɥɭɱɟɧɢɹ ɢɥɢ ɩɟɪɟɱɢɫɥɟɧɢɹ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɢɥɢ ɢɯ ɷɤɜɢɜɚɥɟɧɬɨɜ. 
Ɋɚɫɯɨɞɵ ɨɬɪɚɠɚɸɬɫɹ ɜ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ ɜ ɬɨɦ ɩɟɪɢɨɞɟ, ɤ ɤɨɬɨɪɨɦɭ ɨɧɢ ɨɬɧɨɫɹɬɫɹ. 
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31. ɈɋɇɈȼɇɕȿ ɉɈɅɈɀȿɇɂə ɍɑȿɌɇɈɃ ɉɈɅɂɌɂɄɂ, ɉɊɈȾɈɅɀȿɇɂȿ  
(ɭ) Ɏɢɧɚɧɫɨɜɵɟ ɞɨɯɨɞɵ ɢ ɪɚɫɯɨɞɵ 

ȼ ɫɨɫɬɚɜ ɮɢɧɚɧɫɨɜɵɯ ɞɨɯɨɞɨɜ ɢ ɪɚɫɯɨɞɨɜ Ʉɨɦɩɚɧɢɢ ɜɯɨɞɹɬ: 

 ɩɪɨɰɟɧɬɧɵɣ ɞɨɯɨɞ; 

 ɞɨɯɨɞɵ ɨɬ ɫɭɛɫɢɞɢɣ;  

 ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɟ ɢ ɚɦɨɪɬɢɡɚɰɢɹ ɞɢɫɤɨɧɬɚ ɩɨ ɮɢɧɚɧɫɨɜɵɦ ɢɧɫɬɪɭɦɟɧɬɚɦ; 

 ɩɪɨɰɟɧɬɧɵɣ ɪɚɫɯɨɞ. 

ɉɪɨɰɟɧɬɧɵɣ ɞɨɯɨɞ ɢ ɪɚɫɯɨɞ ɩɪɢɡɧɚɸɬɫɹ ɫ ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ ɦɟɬɨɞɚ ɷɮɮɟɤɬɢɜɧɨɣ ɫɬɚɜɤɢ ɩɪɨɰɟɧɬɚ.  
(ɮ) Зɚɬɪɚɬɵ ɩɨ ɡɚɣɦɚɦ 

Ɂɚɬɪɚɬɵ ɩɨ ɡɚɣɦɚɦ, ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ ɫɜɹɡɚɧɧɵɟ ɫ ɩɪɢɨɛɪɟɬɟɧɢɟɦ, ɫɬɪɨɢɬɟɥɶɫɬɜɨɦ ɢɥɢ 
ɩɪɨɢɡɜɨɞɫɬɜɨɦ ɚɤɬɢɜɚ, ɤɨɬɨɪɵɣ ɨɛɹɡɚɬɟɥɶɧɨ ɬɪɟɛɭɟɬ ɩɪɨɞɨɥɠɢɬɟɥɶɧɨɝɨ ɩɟɪɢɨɞɚ ɜɪɟɦɟɧɢ ɞɥɹ ɟɝɨ 
ɩɨɞɝɨɬɨɜɤɢ ɤ ɢɫɩɨɥɶɡɨɜɚɧɢɸ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɧɚɦɟɪɟɧɢɹɦɢ Ʉɨɦɩɚɧɢɢ ɢɥɢ ɤ ɩɪɨɞɚɠɟ, 
ɤɚɩɢɬɚɥɢɡɢɪɭɸɬɫɹ ɤɚɤ ɱɚɫɬɶ ɩɟɪɜɨɧɚɱɚɥɶɧɨɣ ɫɬɨɢɦɨɫɬɢ ɬɚɤɨɝɨ ɚɤɬɢɜɚ. ȼɫɟ ɩɪɨɱɢɟ ɡɚɬɪɚɬɵ ɩɨ 
ɡɚɣɦɚɦ ɨɬɧɨɫɹɬɫɹ ɧɚ ɪɚɫɯɨɞɵ ɜ ɬɨɦ ɨɬɱɟɬɧɨɦ ɩɟɪɢɨɞɟ, ɜ ɤɨɬɨɪɨɦ ɨɧɢ ɛɵɥɢ ɩɨɧɟɫɟɧɵ. Ɂɚɬɪɚɬɵ ɩɨ 
ɡɚɣɦɚɦ ɜɤɥɸɱɚɸɬ ɜ ɫɟɛɹ ɪɚɫɯɨɞɵ ɩɨ ɩɪɨɰɟɧɬɚɦ, ɪɚɡɜɟɪɬɵɜɚɧɢɟ ɞɢɫɤɨɧɬɚ ɢ ɩɪɨɱɢɟ ɡɚɬɪɚɬɵ, 
ɩɨɧɟɫɟɧɧɵɟ ɤɨɦɩɚɧɢɟɣ ɜ ɫɜɹɡɢ ɫ ɡɚɟɦɧɵɦɢ ɫɪɟɞɫɬɜɚɦɢ. 

(ɯ) Ɋɚɫɯɨɞɵ ɩɨ ɩɨɞɨɯɨɞɧɨɦɭ ɧɚɥɨɝɭ 

Тɟɤɭщɢɣ ɩɨɞɨɯɨɞɧɵɣ ɧɚɥɨɝ 

ɇɚɥɨɝɨɜɵɟ ɚɤɬɢɜɵ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɬɟɤɭɳɟɦɭ ɧɚɥɨɝɭ ɧɚ ɩɪɢɛɵɥɶ ɡɚ ɬɟɤɭɳɢɣ ɩɟɪɢɨɞ ɨɰɟɧɢɜɚɸɬɫɹ 
ɩɨ ɫɭɦɦɟ, ɩɪɟɞɩɨɥɚɝɚɟɦɨɣ ɤ ɜɨɡɦɟɳɟɧɢɸ ɨɬ ɧɚɥɨɝɨɜɵɯ ɨɪɝɚɧɨɜ ɢɥɢ ɤ ɭɩɥɚɬɟ ɧɚɥɨɝɨɜɵɦ ɨɪɝɚɧɚɦ. 
ɇɚɥɨɝɨɜɵɟ ɫɬɚɜɤɢ ɢ ɧɚɥɨɝɨɜɨɟ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ, ɩɪɢɦɟɧɹɟɦɵɟ ɞɥɹ ɪɚɫɱɟɬɚ ɞɚɧɧɨɣ ɫɭɦɦɵ - ɷɬɨ 
ɫɬɚɜɤɢ ɢ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ, ɩɪɢɧɹɬɵɟ ɢɥɢ ɮɚɤɬɢɱɟɫɤɢ ɩɪɢɧɹɬɵɟ ɧɚ ɨɬɱɟɬɧɭɸ ɞɚɬɭ ɜ ɫɬɪɚɧɚɯ, ɜ 
ɤɨɬɨɪɵɯ Ʉɨɦɩɚɧɢɹ ɨɫɭɳɟɫɬɜɥɹɟɬ ɫɜɨɸ ɞɟɹɬɟɥɶɧɨɫɬɶ ɢ ɩɨɥɭɱɚɟɬ ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɵɣ ɞɨɯɨɞ. 

Ɍɟɤɭɳɢɣ ɧɚɥɨɝ ɧɚ ɩɪɢɛɵɥɶ, ɨɬɧɨɫɹɳɢɣɫɹ ɤ ɫɬɚɬɶɹɦ, ɩɪɢɡɧɚɧɧɵɦ ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ ɜ ɤɚɩɢɬɚɥɟ, 
ɩɪɢɡɧɚɟɬɫɹ ɜ ɫɨɫɬɚɜɟ ɤɚɩɢɬɚɥɚ, ɚ ɧɟ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɟ. Ɋɭɤɨɜɨɞɫɬɜɨ ɩɟɪɢɨɞɢɱɟɫɤɢ ɨɫɭɳɟɫɬɜɥɹɟɬ 
ɨɰɟɧɤɭ ɩɨɡɢɰɢɣ, ɨɬɪɚɠɟɧɧɵɯ ɜ ɧɚɥɨɝɨɜɵɯ ɞɟɤɥɚɪɚɰɢɹɯ ɜ ɨɬɧɨɲɟɧɢɢ ɫɢɬɭɚɰɢɣ, ɜ ɤɨɬɨɪɵɯ 
ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɟ ɧɚɥɨɝɨɜɨɟ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨ ɦɨɠɟɬ ɛɵɬɶ ɩɨ-ɪɚɡɧɨɦɭ ɢɧɬɟɪɩɪɟɬɢɪɨɜɚɧɨ, ɢ ɩɨ ɦɟɪɟ 
ɧɟɨɛɯɨɞɢɦɨɫɬɢ ɫɨɡɞɚɟɬ ɪɟɡɟɪɜɵ. 

Ɉɬɥɨɠɟɧɧɵɣ ɩɨɞɨɯɨɞɧɵɣ ɧɚɥɨɝ 

Ɉɬɥɨɠɟɧɧɵɣ ɧɚɥɨɝ ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ ɩɨ ɦɟɬɨɞɭ ɨɛɹɡɚɬɟɥɶɫɬɜ ɩɭɬɟɦ ɨɩɪɟɞɟɥɟɧɢɹ ɜɪɟɦɟɧɧɵɯ ɪɚɡɧɢɰ 
ɦɟɠɞɭ ɧɚɥɨɝɨɜɨɣ ɛɚɡɨɣ ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ ɢ ɢɯ ɛɚɥɚɧɫɨɜɨɣ ɫɬɨɢɦɨɫɬɶɸ ɞɥɹ ɰɟɥɟɣ ɮɢɧɚɧɫɨɜɨɣ 
ɨɬɱɟɬɧɨɫɬɢ ɧɚ ɨɬɱɟɬɧɭɸ ɞɚɬɭ.  

Ɉɬɥɨɠɟɧɧɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɧɚɥɨɝɭ ɧɚ ɩɪɢɛɵɥɶ ɩɪɢɡɧɚɸɬɫɹ ɩɨ ɜɫɟɦ ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɵɦ 
ɜɪɟɦɟɧɧɵɦ ɪɚɡɧɢɰɚɦ, ɤɪɨɦɟ ɫɥɭɱɚɟɜ, ɤɨɝɞɚ ɨɬɥɨɠɟɧɧɨɟ ɧɚɥɨɝɨɜɨɟ ɨɛɹɡɚɬɟɥɶɫɬɜɨ ɜɨɡɧɢɤɚɟɬ ɜ 
ɪɟɡɭɥɶɬɚɬɟ ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ ɩɪɢɡɧɚɧɢɹ ɝɭɞɜɢɥɚ, ɚɤɬɢɜɚ ɢɥɢ ɨɛɹɡɚɬɟɥɶɫɬɜɚ, ɜ ɯɨɞɟ ɫɞɟɥɤɢ, ɧɟ 
ɹɜɥɹɸɳɟɣɫɹ ɨɛɴɟɞɢɧɟɧɢɟɦ ɛɢɡɧɟɫɚ, ɢ ɧɚ ɦɨɦɟɧɬ ɫɨɜɟɪɲɟɧɢɹ ɨɩɟɪɚɰɢɢ ɧɟ ɜɥɢɹɟɬ ɧɢ ɧɚ 
ɛɭɯɝɚɥɬɟɪɫɤɭɸ ɩɪɢɛɵɥɶ, ɧɢ ɧɚ ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɭɸ ɩɪɢɛɵɥɶ ɢɥɢ ɭɛɵɬɨɤ.  
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31. ɈɋɇɈȼɇɕȿ ɉɈɅɈɀȿɇɂə ɍɑȿɌɇɈɃ ɉɈɅɂɌɂɄɂ, ɉɊɈȾɈɅɀȿɇɂȿ  
Ɉɬɥɨɠɟɧɧɵɟ ɧɚɥɨɝɨɜɵɟ ɚɤɬɢɜɵ ɩɪɢɡɧɚɸɬɫɹ ɩɨ ɜɫɟɦ ɜɵɱɢɬɚɟɦɵɦ ɜɪɟɦɟɧɧɵɦ ɪɚɡɧɢɰɚɦ, ɩɟɪɟɧɨɫɭ 
ɧɟɢɫɩɨɥɶɡɨɜɚɧɧɵɯ ɧɚɥɨɝɨɜɵɯ ɥɶɝɨɬ ɢ ɥɸɛɵɯ ɧɟɢɫɩɨɥɶɡɨɜɚɧɧɵɯ ɧɚɥɨɝɨɜɵɯ ɭɛɵɬɤɨɜ ɜ ɬɨɣ ɫɬɟɩɟɧɢ, 
ɜ ɤɨɬɨɪɨɣ ɫɭɳɟɫɬɜɭɟɬ ɡɧɚɱɢɬɟɥɶɧɚɹ ɜɟɪɨɹɬɧɨɫɬɶ ɬɨɝɨ, ɱɬɨ ɛɭɞɟɬ ɫɭɳɟɫɬɜɨɜɚɬɶ ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɚɹ 
ɩɪɢɛɵɥɶ, ɩɪɨɬɢɜ ɤɨɬɨɪɨɣ ɦɨɝɭɬ ɛɵɬɶ ɡɚɱɬɟɧɵ ɜɵɱɢɬɚɟɦɵɟ ɜɪɟɦɟɧɧɵɟ ɪɚɡɧɢɰɵ, ɩɟɪɟɧɨɫ 
ɧɟɢɫɩɨɥɶɡɨɜɚɧɧɵɯ ɧɚɥɨɝɨɜɵɯ ɥɶɝɨɬ ɢ ɥɸɛɵɯ ɧɟɢɫɩɨɥɶɡɨɜɚɧɧɵɯ ɧɚɥɨɝɨɜɵɯ ɭɛɵɬɤɨɜ, ɡɚ 
ɢɫɤɥɸɱɟɧɢɟɦ ɫɥɭɱɚɹ, ɤɨɝɞɚ ɨɬɥɨɠɟɧɧɵɣ ɚɤɬɢɜ ɩɨ ɧɚɥɨɝɭ ɧɚ ɩɪɢɛɵɥɶ, ɨɬɧɨɫɹɳɢɣɫɹ ɤ ɜɵɱɢɬɚɟɦɨɣ 
ɜɪɟɦɟɧɧɨɣ ɪɚɡɧɢɰɟ, ɜɨɡɧɢɤɚɟɬ ɜ ɪɟɡɭɥɶɬɚɬɟ ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ ɩɪɢɡɧɚɧɢɹ ɚɤɬɢɜɚ ɢɥɢ ɨɛɹɡɚɬɟɥɶɫɬɜɚ, 
ɤɨɬɨɪɨɟ ɜɨɡɧɢɤɥɨ ɧɟ ɜɫɥɟɞɫɬɜɢɟ ɨɛɴɟɞɢɧɟɧɢɹ ɛɢɡɧɟɫɚ, ɢ ɤɨɬɨɪɨɟ ɧɚ ɦɨɦɟɧɬ ɫɨɜɟɪɲɟɧɢɹ ɨɩɟɪɚɰɢɢ 
ɧɟ ɜɥɢɹɟɬ ɧɢ ɧɚ ɛɭɯɝɚɥɬɟɪɫɤɭɸ ɩɪɢɛɵɥɶ, ɧɢ ɧɚ ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɭɸ ɩɪɢɛɵɥɶ ɢɥɢ ɭɛɵɬɨɤ. 

Ȼɚɥɚɧɫɨɜɚɹ ɫɬɨɢɦɨɫɬɶ ɨɬɥɨɠɟɧɧɵɯ ɚɤɬɢɜɨɜ ɩɨ ɧɚɥɨɝɭ ɧɚ ɩɪɢɛɵɥɶ ɩɟɪɟɫɦɚɬɪɢɜɚɟɬɫɹ ɧɚ ɤɚɠɞɭɸ 
ɨɬɱɟɬɧɭɸ ɞɚɬɭ ɢ ɫɧɢɠɚɟɬɫɹ ɜ ɬɨɣ ɫɬɟɩɟɧɢ, ɜ ɤɨɬɨɪɨɣ ɞɨɫɬɢɠɟɧɢɟ ɞɨɫɬɚɬɨɱɧɨɣ ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɨɣ 
ɩɪɢɛɵɥɢ, ɤɨɬɨɪɚɹ ɩɨɡɜɨɥɢɬ ɢɫɩɨɥɶɡɨɜɚɬɶ ɜɫɟ ɢɥɢ ɱɚɫɬɶ ɨɬɥɨɠɟɧɧɵɯ ɧɚɥɨɝɨɜɵɯ ɚɤɬɢɜɨɜ, 
ɨɰɟɧɢɜɚɟɬɫɹ ɤɚɤ ɦɚɥɨɜɟɪɨɹɬɧɨɟ. ɇɟɩɪɢɡɧɚɧɧɵɟ ɨɬɥɨɠɟɧɧɵɟ ɚɤɬɢɜɵ ɩɨ ɧɚɥɨɝɭ ɧɚ ɩɪɢɛɵɥɶ 
ɩɟɪɟɫɦɚɬɪɢɜɚɸɬɫɹ ɧɚ ɤɚɠɞɭɸ ɨɬɱɟɬɧɭɸ ɞɚɬɭ ɢ ɩɪɢɡɧɚɸɬɫɹ ɜ ɬɨɣ ɫɬɟɩɟɧɢ, ɜ ɤɨɬɨɪɨɣ ɩɨɹɜɥɹɟɬɫɹ 
ɡɧɚɱɢɬɟɥɶɧɚɹ ɜɟɪɨɹɬɧɨɫɬɶ ɬɨɝɨ, ɱɬɨ ɛɭɞɭɳɚɹ ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɚɹ ɩɪɢɛɵɥɶ ɩɨɡɜɨɥɢɬ ɢɫɩɨɥɶɡɨɜɚɬɶ 
ɨɬɥɨɠɟɧɧɵɟ ɚɤɬɢɜɵ ɩɨ ɧɚɥɨɝɭ ɧɚ ɩɪɢɛɵɥɶ. 

Ɉɬɥɨɠɟɧɧɵɟ ɚɤɬɢɜɵ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɧɚɥɨɝɭ ɧɚ ɩɪɢɛɵɥɶ ɨɰɟɧɢɜɚɸɬɫɹ ɩɨ ɧɚɥɨɝɨɜɵɦ ɫɬɚɜɤɚɦ, 
ɤɨɬɨɪɵɟ, ɤɚɤ ɩɪɟɞɩɨɥɚɝɚɟɬɫɹ, ɛɭɞɭɬ ɩɪɢɦɟɧɹɬɶɫɹ ɜ ɬɨɦ ɨɬɱɟɬɧɨɦ ɝɨɞɭ, ɜ ɤɨɬɨɪɨɦ ɚɤɬɢɜ ɛɭɞɟɬ 
ɪɟɚɥɢɡɨɜɚɧ, ɚ ɨɛɹɡɚɬɟɥɶɫɬɜɨ ɩɨɝɚɲɟɧɨ, ɧɚ ɨɫɧɨɜɟ ɧɚɥɨɝɨɜɵɯ ɫɬɚɜɨɤ (ɢ ɧɚɥɨɝɨɜɨɝɨ 
ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ), ɤɨɬɨɪɵɟ ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ ɨɬɱɟɬɧɭɸ ɞɚɬɭ ɛɵɥɢ ɩɪɢɧɹɬɵ ɢɥɢ ɮɚɤɬɢɱɟɫɤɢ 
ɩɪɢɧɹɬɵ. 

Ɉɬɥɨɠɟɧɧɵɣ ɧɚɥɨɝ, ɨɬɧɨɫɹɳɢɣɫɹ ɤ ɫɬɚɬɶɹɦ, ɩɪɢɡɧɚɧɧɵɦ ɧɟ ɜ ɫɨɫɬɚɜɟ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɚ, ɬɚɤɠɟ 
ɧɟ ɩɪɢɡɧɚɟɬɫɹ ɜ ɫɨɫɬɚɜɟ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɚ. ɋɬɚɬɶɢ ɨɬɥɨɠɟɧɧɵɯ ɧɚɥɨɝɨɜ ɩɪɢɡɧɚɸɬɫɹ ɜ 
ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɥɟɠɚɳɢɦɢ ɜ ɢɯ ɨɫɧɨɜɟ ɨɩɟɪɚɰɢɹɦɢ ɥɢɛɨ ɜ ɫɨɫɬɚɜɟ ɩɪɨɱɟɝɨ ɫɨɜɨɤɭɩɧɨɝɨ ɞɨɯɨɞɚ, ɥɢɛɨ 
ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ ɜ ɤɚɩɢɬɚɥɟ. 

Ɉɬɥɨɠɟɧɧɵɟ ɚɤɬɢɜɵ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɧɚɥɨɝɭ ɧɚ ɩɪɢɛɵɥɶ ɡɚɱɢɬɵɜɚɸɬɫɹ ɞɪɭɝ ɩɪɨɬɢɜ ɞɪɭɝɚ, ɟɫɥɢ 
ɢɦɟɟɬɫɹ ɸɪɢɞɢɱɟɫɤɢ ɡɚɤɪɟɩɥɟɧɧɨɟ ɩɪɚɜɨ ɡɚɱɟɬɚ ɬɟɤɭɳɢɯ ɧɚɥɨɝɨɜɵɯ ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ, ɢ 
ɨɬɥɨɠɟɧɧɵɟ ɧɚɥɨɝɢ ɨɬɧɨɫɹɬɫɹ ɤ ɨɞɧɨɣ ɢ ɬɨɣ ɠɟ ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɨɣ ɤɨɦɩɚɧɢɢ ɢ ɧɚɥɨɝɨɜɨɦɭ ɨɪɝɚɧɭ. 

32. ɉɊȿȾɋɌȺȼɅȿɇɂȿ ɎɂɇȺɇɋɈȼɕɏ ɂɇɋɌɊɍɆȿɇɌɈȼ ɉɈ ɄȺɌȿȽɈɊɂəɆ ɈɐȿɇɄɂ  
Ⱦɥɹ ɰɟɥɟɣ ɨɰɟɧɤɢ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɆɋɎɈ (IAS) 39 «Ɏɢɧɚɧɫɨɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ: ɩɪɢɡɧɚɧɢɟ ɢ 
ɨɰɟɧɤɚ», Ʉɨɦɩɚɧɢɹ ɤɥɚɫɫɢɮɢɰɢɪɭɟɬ ɮɢɧɚɧɫɨɜɵɟ ɚɤɬɢɜɵ ɧɚ ɫɥɟɞɭɸɳɢɟ ɤɚɬɟɝɨɪɢɢ:  

ɚ) ɡɚɣɦɵ ɢ ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ,  
ɛ) ɮɢɧɚɧɫɨɜɵɟ ɚɤɬɢɜɵ, ɢɦɟɸɳɢɟɫɹ ɜ ɧɚɥɢɱɢɢ ɞɥɹ ɩɪɨɞɚɠɢ,  
ɜ) ɮɢɧɚɧɫɨɜɵɟ ɚɤɬɢɜɵ, ɭɞɟɪɠɢɜɚɟɦɵɟ ɞɨ ɩɨɝɚɲɟɧɢɹ,  
ɝ) ɮɢɧɚɧɫɨɜɵɟ ɚɤɬɢɜɵ, ɨɰɟɧɢɜɚɟɦɵɟ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ, ɢɡɦɟɧɟɧɢɹ ɤɨɬɨɪɨɣ ɨɬɪɚɠɚɸɬɫɹ 
ɜ ɫɨɫɬɚɜɟ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɚ.  
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32. ɉɊȿȾɋɌȺȼɅȿɇɂȿ ɎɂɇȺɇɋɈȼɕɏ ɂɇɋɌɊɍɆȿɇɌɈȼ ɉɈ ɄȺɌȿȽɈɊɂəɆ ɈɐȿɇɄɂ, 
ɉɊɈȾɈɅɀȿɇɂȿ  
ȼ ɬɚɛɥɢɰɟ ɧɢɠɟ ɩɪɟɞɫɬɚɜɥɟɧɚ ɫɜɟɪɤɚ ɤɥɚɫɫɨɜ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ ɫ ɜɵɲɟɭɤɚɡɚɧɧɵɦɢ ɤɚɬɟɝɨɪɢɹɦɢ 
ɨɰɟɧɤɢ ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞɚ ɢ 2016 ɝɨɞɚ: 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

Ɂɚɣɦɵ ɢ ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ 

31 ɞɟɤɚɛɪɹ 

 2017 ɝ. 

31 ɞɟɤɚɛɪɹ  

2016 ɝ. 

   

Ⱦɨɥɝɨɫɪɨɱɧɚɹ ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ (ɉɪɢɦɟɱɚɧɢɟ 6):   

- Ⱦɨɥɝɨɫɪɨɱɧɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ «ȿɫɤɟɧɟ» 138,386 122,661 

- Ⱦɨɥɝɨɫɪɨɱɧɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɫɨɬɪɭɞɧɢɤɨɜ ɩɨ ɡɚɣɦɚɦ 3,063 10,460 

Ɍɨɪɝɨɜɚɹ ɢ ɩɪɨɱɚɹ ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ (ɉɪɢɦɟɱɚɧɢɟ 8) 4,169,727 4,329,900 

Ⱥɜɚɧɫɵ ɜɵɞɚɧɧɵɟ ɢ ɩɪɨɱɢɟ ɬɟɤɭɳɢɟ ɚɤɬɢɜɵ (ɉɪɢɦɟɱɚɧɢɟ 9)   

- Ɍɟɧɞɟɪɧɵɟ ɝɚɪɚɧɬɢɢ 53,320 206,060 

- Ɂɚɞɨɥɠɟɧɧɨɫɬɶ ɫɨɬɪɭɞɧɢɤɨɜ ɩɨ ɡɚɣɦɚɦ 4,637 10,460 

Ʉɪɚɬɤɨɫɪɨɱɧɵɟ ɛɚɧɤɨɜɫɤɢɟ ɞɟɩɨɡɢɬɵ (ɉɪɢɦɟɱɚɧɢɟ 10) 2,069,352 3,644,466 

Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɧɚ ɫɩɟɰɢɚɥɶɧɵɯ ɫɱɟɬɚɯ (ɉɪɢɦɟɱɚɧɢɟ 11) 128,566 4,141,511 

Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɢ ɢɯ ɷɤɜɢɜɚɥɟɧɬɵ (ɉɪɢɦɟɱɚɧɢɟ 12) 961,558 1,166,217 

 7,390,223 13,631,735 

Ⱦɥɹ ɰɟɥɟɣ ɨɰɟɧɤɢ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɆɋɎɈ (IAS) 39 «Ɏɢɧɚɧɫɨɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ: ɩɪɢɡɧɚɧɢɟ ɢ 
ɨɰɟɧɤɚ», Ʉɨɦɩɚɧɢɹ ɤɥɚɫɫɢɮɢɰɢɪɭɟɬ ɮɢɧɚɧɫɨɜɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɧɚ ɫɥɟɞɭɸɳɢɟ ɤɚɬɟɝɨɪɢɢ:  
ɚ) ɮɢɧɚɧɫɨɜɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ, ɨɰɟɧɢɜɚɟɦɵɟ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ, ɢɡɦɟɧɟɧɢɹ ɤɨɬɨɪɨɣ 
ɨɬɪɚɠɚɸɬɫɹ ɜ ɫɨɫɬɚɜɟ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɚ, ɛ) ɩɪɨɱɢɟ ɮɢɧɚɧɫɨɜɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ. ȼ ɬɚɛɥɢɰɟ ɧɢɠɟ 
ɩɪɟɞɫɬɚɜɥɟɧɚ ɫɜɟɪɤɚ ɤɥɚɫɫɨɜ ɮɢɧɚɧɫɨɜɵɯ ɨɛɹɡɚɬɟɥɶɫɬɜ ɫ ɜɵɲɟɭɤɚɡɚɧɧɵɦɢ ɤɚɬɟɝɨɪɢɹɦɢ ɨɰɟɧɤɢ ɧɚ 
31 ɞɟɤɚɛɪɹ 2017 ɝ. ɢ 2016 ɝ.: 

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

Ɏɢɧɚɧɫɨɜɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ, 
ɨɰɟɧɢɜɚɟɦɵɟ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ 
ɫɬɨɢɦɨɫɬɢ, ɢɡɦɟɧɟɧɢɹ ɤɨɬɨɪɨɣ 

ɨɬɪɚɠɚɸɬɫɹ ɜ ɫɨɫɬɚɜɟ ɩɪɢɛɵɥɢ 
ɢɥɢ ɭɛɵɬɤɚ 

ɉɪɨɱɢɟ ɮɢɧɚɧɫɨɜɵɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ  

 

31 ɞɟɤɚɛɪɹ  

2017 ɝ. 

31 ɞɟɤɚɛɪɹ  
2016 ɝ. 

31 ɞɟɤɚɛɪɹ  
2017 ɝ. 

31 ɞɟɤɚɛɪɹ  
2016 ɝ. 

     

Ʉɪɟɞɢɬɵ ɢ ɡɚɣɦɵ (ɉɪɢɦɟɱɚɧɢɟ 15): 10,068,409 11,184,661 29,782,268 48,398,272 

Ɉɛɥɢɝɚɰɢɢ (ɉɪɢɦɟɱɚɧɢɟ 16) - - 16,548,792 20,827,353 

Ɉɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɮɢɧɚɧɫɨɜɨɣ ɚɪɟɧɞɟ 
(ɉɪɢɦɟɱɚɧɢɟ 17) - - 553,344 1,106,688 

Ɍɨɪɝɨɜɚɹ ɢ ɩɪɨɱɚɹ ɤɪɟɞɢɬɨɪɫɤɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ (ɉɪɢɦɟɱɚɧɢɟ 18) - - 789,452 634,445 

 10,068,409 11,184,661 47,673,856 70,966,758 
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33. ɇɈȼɕȿ ɋɌȺɇȾȺɊɌɕ ɂ ɊȺɁɔəɋɇȿɇɂə, ȿɓȿ ɇȿ ɉɊɂɇəɌɕȿ Ʉ ɂɋɉɈɅɖɁɈȼȺɇɂɘ 

Ɉɩɭɛɥɢɤɨɜɚɧ ɪɹɞ ɧɨɜɵɯ ɫɬɚɧɞɚɪɬɨɜ ɢ ɢɧɬɟɪɩɪɟɬɚɰɢɣ, ɤɨɬɨɪɵɟ ɹɜɥɹɸɬɫɹ ɨɛɹɡɚɬɟɥɶɧɵɦɢ ɞɥɹ 
ɝɨɞɨɜɵɯ ɩɟɪɢɨɞɨɜ, ɧɚɱɢɧɚɸɳɢɯɫɹ 1 ɹɧɜɚɪɹ 2018 ɝ. ɢɥɢ ɩɨɫɥɟ ɷɬɨɣ ɞɚɬɵ, ɢ ɤɨɬɨɪɵɟ Ʉɨɦɩɚɧɢɹ ɧɟ 
ɩɪɢɧɹɥɚ ɞɨɫɪɨɱɧɨ. 

ɆɋɎɈ (IFRS) 9 «Ɏɢɧɚɧɫɨɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ» (c ɢɡɦɟɧɟɧɢɹɦɢ, ɜɧɟɫɟɧɧɵɦɢ ɜ ɢɸɥɟ 2014 ɝ., ɜɫɬɭɩɚɟɬ 
ɜ ɫɢɥɭ ɞɥɹ ɝɨɞɨɜɵɯ ɩɟɪɢɨɞɨɜ, ɧɚɱɢɧɚɸɳɢɯɫɹ 1 ɹɧɜɚɪɹ 2018 ɝ. ɢɥɢ ɩɨɫɥɟ ɷɬɨɣ ɞɚɬɵ). Ɉɫɧɨɜɧɵɟ 
ɨɬɥɢɱɢɹ ɧɨɜɨɝɨ ɫɬɚɧɞɚɪɬɚ ɡɚɤɥɸɱɚɸɬɫɹ ɜ ɫɥɟɞɭɸɳɟɦ: 

 Ɏɢɧɚɧɫɨɜɵɟ ɚɤɬɢɜɵ ɞɨɥɠɧɵ ɤɥɚɫɫɢɮɢɰɢɪɨɜɚɬɶɫɹ ɩɨ ɬɪɟɦ ɤɚɬɟɝɨɪɢɹɦ ɨɰɟɧɤɢ: ɨɰɟɧɢɜɚɟɦɵɟ 
ɜɩɨɫɥɟɞɫɬɜɢɢ ɩɨ ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ ɫɬɨɢɦɨɫɬɢ, ɨɰɟɧɢɜɚɟɦɵɟ ɜɩɨɫɥɟɞɫɬɜɢɢ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ 
ɫɬɨɢɦɨɫɬɢ, ɢɡɦɟɧɟɧɢɹ ɤɨɬɨɪɨɣ ɨɬɪɚɠɚɸɬɫɹ ɜ ɫɨɫɬɚɜɟ ɩɪɨɱɟɝɨ ɫɨɜɨɤɭɩɧɨɝɨ ɞɨɯɨɞɚ, ɢ 
ɨɰɟɧɢɜɚɟɦɵɟ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ, ɢɡɦɟɧɟɧɢɹ ɤɨɬɨɪɨɣ ɨɬɪɚɠɚɸɬɫɹ ɜ ɫɨɫɬɚɜɟ ɩɪɢɛɵɥɢ 
ɢɥɢ ɭɛɵɬɤɚ.  

 Ʉɥɚɫɫɢɮɢɤɚɰɢɹ ɞɨɥɝɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ ɡɚɜɢɫɢɬ ɨɬ ɛɢɡɧɟɫ-ɦɨɞɟɥɢ ɨɪɝɚɧɢɡɚɰɢɢ ɩɨ ɭɩɪɚɜɥɟɧɢɸ 
ɮɢɧɚɧɫɨɜɵɦɢ ɚɤɬɢɜɚɦɢ ɢ ɨɬ ɬɨɝɨ, ɹɜɥɹɸɬɫɹ ɥɢ ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɟ ɞɨɝɨɜɨɪɨɦ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ 
ɥɢɲɶ ɩɥɚɬɟɠɚɦɢ ɜ ɫɱɟɬ ɨɫɧɨɜɧɨɝɨ ɞɨɥɝɚ ɢ ɩɪɨɰɟɧɬɨɜ. ȿɫɥɢ ɞɨɥɝɨɜɨɣ ɢɧɫɬɪɭɦɟɧɬ ɩɪɟɞɧɚɡɧɚɱɟɧ 
ɞɥɹ ɩɨɥɭɱɟɧɢɹ ɞɟɧɟɝ, ɨɧ ɦɨɠɟɬ ɭɱɢɬɵɜɚɬɶɫɹ ɩɨ ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ ɫɬɨɢɦɨɫɬɢ, ɟɫɥɢ ɨɧ ɩɪɢ ɷɬɨɦ 
ɬɚɤɠɟ ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬ ɥɢɲɶ ɩɥɚɬɟɠɢ ɜ ɫɱɟɬ ɨɫɧɨɜɧɨɝɨ ɞɨɥɝɚ ɢ ɩɪɨɰɟɧɬɨɜ. Ⱦɨɥɝɨɜɵɟ 
ɢɧɫɬɪɭɦɟɧɬɵ, ɤɨɬɨɪɵɟ ɩɪɟɞɭɫɦɚɬɪɢɜɚɸɬ ɥɢɲɶ ɩɥɚɬɟɠɢ ɜ ɫɱɟɬ ɨɫɧɨɜɧɨɝɨ ɞɨɥɝɚ ɢ ɩɪɨɰɟɧɬɨɜ ɢ 
ɭɞɟɪɠɢɜɚɸɬɫɹ ɜ ɩɨɪɬɮɟɥɟ, ɦɨɝɭɬ ɤɥɚɫɫɢɮɢɰɢɪɨɜɚɬɶɫɹ ɤɚɤ ɨɰɟɧɢɜɚɟɦɵɟ ɜɩɨɫɥɟɞɫɬɜɢɢ ɩɨ 
ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɜ ɫɨɫɬɚɜɟ ɩɪɨɱɟɝɨ ɫɨɜɨɤɭɩɧɨɝɨ ɞɨɯɨɞɚ, ɟɫɥɢ ɨɪɝɚɧɢɡɚɰɢɹ ɢ ɭɞɟɪɠɢɜɚɟɬ 
ɢɯ ɞɥɹ ɩɨɥɭɱɟɧɢɹ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɩɨ ɚɤɬɢɜɚɦ, ɢ ɩɪɨɞɚɟɬ ɚɤɬɢɜɵ. Ɏɢɧɚɧɫɨɜɵɟ ɚɤɬɢɜɵ, ɧɟ 
ɫɨɞɟɪɠɚɳɢɟ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ, ɹɜɥɹɸɳɢɯɫɹ ɥɢɲɶ ɩɥɚɬɟɠɚɦɢ ɜ ɫɱɟɬ ɨɫɧɨɜɧɨɝɨ ɞɨɥɝɚ ɢ 
ɩɪɨɰɟɧɬɨɜ, ɧɟɨɛɯɨɞɢɦɨ ɨɰɟɧɢɜɚɬɶ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ, ɢɡɦɟɧɟɧɢɹ ɤɨɬɨɪɨɣ ɨɬɪɚɠɚɸɬɫɹ 
ɜ ɫɨɫɬɚɜɟ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɚ (ɧɚɩɪɢɦɟɪ, ɩɪɨɢɡɜɨɞɧɵɟ ɮɢɧɚɧɫɨɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ). ȼɫɬɪɨɟɧɧɵɟ 
ɩɪɨɢɡɜɨɞɧɵɟ ɢɧɫɬɪɭɦɟɧɬɵ ɛɨɥɶɲɟ ɧɟ ɨɬɞɟɥɹɸɬɫɹ ɨɬ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ, ɧɨ ɛɭɞɭɬ ɭɱɢɬɵɜɚɬɶɫɹ 
ɩɪɢ ɨɰɟɧɤɟ ɭɫɥɨɜɢɹ, ɩɪɟɞɭɫɦɚɬɪɢɜɚɸɳɟɝɨ ɥɢɲɶ ɩɥɚɬɟɠɢ ɜ ɫɱɟɬ ɨɫɧɨɜɧɨɝɨ ɞɨɥɝɚ ɢ ɩɪɨɰɟɧɬɨɜ. 

 ɂɧɜɟɫɬɢɰɢɢ ɜ ɞɨɥɟɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ ɞɨɥɠɧɵ ɜɫɟɝɞɚ ɨɰɟɧɢɜɚɬɶɫɹ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ. 
ɉɪɢ ɷɬɨɦ ɪɭɤɨɜɨɞɫɬɜɨ ɦɨɠɟɬ ɩɪɢɧɹɬɶ ɪɟɲɟɧɢɟ, ɧɟ ɩɨɞɥɟɠɚɳɟɟ ɢɡɦɟɧɟɧɢɸ, ɨɛ ɨɬɪɚɠɟɧɢɢ 
ɢɡɦɟɧɟɧɢɣ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɜ ɫɨɫɬɚɜɟ ɩɪɨɱɟɝɨ ɫɨɜɨɤɭɩɧɨɝɨ ɞɨɯɨɞɚ, ɟɫɥɢ ɢɧɫɬɪɭɦɟɧɬ ɧɟ 
ɩɪɟɞɧɚɡɧɚɱɟɧ ɞɥɹ ɬɨɪɝɨɜɥɢ. ȿɫɥɢ ɞɨɥɟɜɨɣ ɢɧɫɬɪɭɦɟɧɬ ɩɪɟɞɧɚɡɧɚɱɟɧ ɞɥɹ ɬɨɪɝɨɜɥɢ, ɬɨ ɢɡɦɟɧɟɧɢɹ 
ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɨɬɪɚɠɚɸɬɫɹ ɜ ɫɨɫɬɚɜɟ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɚ. 

 Ȼɨɥɶɲɢɧɫɬɜɨ ɬɪɟɛɨɜɚɧɢɣ ɆɋɎɈ (IAS) 39 ɜ ɨɬɧɨɲɟɧɢɢ ɤɥɚɫɫɢɮɢɤɚɰɢɢ ɢ ɨɰɟɧɤɢ ɮɢɧɚɧɫɨɜɵɯ 
ɨɛɹɡɚɬɟɥɶɫɬɜ ɛɵɥɢ ɩɟɪɟɧɟɫɟɧɵ ɜ ɆɋɎɈ (IFRS) 9 ɛɟɡ ɢɡɦɟɧɟɧɢɣ. Ɉɫɧɨɜɧɵɦ ɨɬɥɢɱɢɟɦ ɹɜɥɹɟɬɫɹ 
ɬɪɟɛɨɜɚɧɢɟ ɤ ɨɪɝɚɧɢɡɚɰɢɢ ɪɚɫɤɪɵɜɚɬɶ ɷɮɮɟɤɬ ɢɡɦɟɧɟɧɢɣ ɫɨɛɫɬɜɟɧɧɨɝɨ ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ ɩɨ 
ɮɢɧɚɧɫɨɜɵɦ ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ, ɨɬɧɟɫɟɧɧɵɦ ɤ ɤɚɬɟɝɨɪɢɢ ɨɬɪɚɠɚɟɦɵɯ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ 
ɜ ɫɨɫɬɚɜɟ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɚ, ɜ ɫɨɫɬɚɜɟ ɩɪɨɱɟɝɨ ɫɨɜɨɤɭɩɧɨɝɨ ɞɨɯɨɞɚ.  

 ɆɋɎɈ (IFRS) 9 ɜɜɨɞɢɬ ɧɨɜɭɸ ɦɨɞɟɥɶ ɩɪɢɡɧɚɧɢɹ ɭɛɵɬɤɨɜ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ: ɦɨɞɟɥɶ ɨɠɢɞɚɟɦɵɯ 
ɤɪɟɞɢɬɧɵɯ ɭɛɵɬɤɨɜ. ɋɭɳɟɫɬɜɭɟɬ «ɬɪɟɯɷɬɚɩɧɵɣ» ɩɨɞɯɨɞ, ɨɫɧɨɜɚɧɧɵɣ ɧɚ ɢɡɦɟɧɟɧɢɢ ɤɪɟɞɢɬɧɨɝɨ 
ɤɚɱɟɫɬɜɚ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ ɫ ɦɨɦɟɧɬɚ ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ ɩɪɢɡɧɚɧɢɹ. ɇɚ ɩɪɚɤɬɢɤɟ ɧɨɜɵɟ 
ɩɪɚɜɢɥɚ ɨɡɧɚɱɚɸɬ, ɱɬɨ ɨɪɝɚɧɢɡɚɰɢɢ ɩɪɢ ɩɟɪɜɨɧɚɱɚɥɶɧɨɦ ɩɪɢɡɧɚɧɢɢ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ 
ɞɨɥɠɧɵ ɛɭɞɭɬ ɫɪɚɡɭ ɩɪɢɡɧɚɬɶ ɭɛɵɬɤɢ ɜ ɫɭɦɦɟ ɨɠɢɞɚɟɦɵɯ ɤɪɟɞɢɬɧɵɯ ɭɛɵɬɤɨɜ ɡɚ 12 ɦɟɫɹɰɟɜ, ɧɟ 
ɹɜɥɹɸɳɢɯɫɹ ɤɪɟɞɢɬɧɵɦɢ ɭɛɵɬɤɚɦɢ ɨɬ ɨɛɟɫɰɟɧɟɧɢɹ (ɢɥɢ ɜ ɫɭɦɦɟ ɨɠɢɞɚɟɦɵɯ ɤɪɟɞɢɬɧɵɯ ɭɛɵɬɤɨɜ 
ɡɚ ɜɟɫɶ ɫɪɨɤ ɮɢɧɚɧɫɨɜɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ ɞɥɹ ɬɨɪɝɨɜɨɣ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ). ȿɫɥɢ ɢɦɟɥɨ 
ɦɟɫɬɨ ɫɭɳɟɫɬɜɟɧɧɨɟ ɩɨɜɵɲɟɧɢɟ ɤɪɟɞɢɬɧɨɝɨ ɪɢɫɤɚ, ɬɨ ɨɛɟɫɰɟɧɟɧɢɟ ɨɰɟɧɢɜɚɟɬɫɹ ɢɫɯɨɞɹ ɢɡ 
ɨɠɢɞɚɟɦɵɯ ɤɪɟɞɢɬɧɵɯ ɭɛɵɬɤɨɜ ɡɚ ɜɟɫɶ ɫɪɨɤ ɮɢɧɚɧɫɨɜɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ, ɚ ɧɟ ɧɚ ɨɫɧɨɜɟ 
ɨɠɢɞɚɟɦɵɯ ɤɪɟɞɢɬɧɵɯ ɭɛɵɬɤɨɜ ɡɚ 12 ɦɟɫɹɰɟɜ. Ɇɨɞɟɥɶ ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬ ɨɩɟɪɚɰɢɨɧɧɵɟ 
ɭɩɪɨɳɟɧɢɹ ɬɨɪɝɨɜɨɣ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɢ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɨ ɮɢɧɚɧɫɨɜɨɣ 
ɚɪɟɧɞɟ. 
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ɉɊɈȾɈɅɀȿɇɂȿ 

 Ɍɪɟɛɨɜɚɧɢɹ ɤ ɭɱɟɬɭ ɯɟɞɠɢɪɨɜɚɧɢɹ ɛɵɥɢ ɫɤɨɪɪɟɤɬɢɪɨɜɚɧɵ ɞɥɹ ɛɨɥɶɲɟɝɨ ɫɨɨɬɜɟɬɫɬɜɢɹ ɭɱɟɬɚ 
ɭɩɪɚɜɥɟɧɢɸ ɪɢɫɤɚɦɢ. ɋɬɚɧɞɚɪɬ ɩɪɟɞɨɫɬɚɜɥɹɟɬ ɨɪɝɚɧɢɡɚɰɢɹɦ ɜɨɡɦɨɠɧɨɫɬɶ ɜɵɛɨɪɚ ɦɟɠɞɭ 
ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɨɣ ɫ ɩɪɢɦɟɧɟɧɢɟɦ ɬɪɟɛɨɜɚɧɢɣ ɭɱɟɬɚ ɯɟɞɠɢɪɨɜɚɧɢɹ, ɫɨɞɟɪɠɚɳɢɯɫɹ ɜ ɆɋɎɈ 
(IFRS) 9, ɢ ɩɪɨɞɨɥɠɟɧɢɟɦ ɩɪɢɦɟɧɟɧɢɹ ɆɋɎɈ (IAS) 39 ɤɨ ɜɫɟɦ ɢɧɫɬɪɭɦɟɧɬɚɦ ɯɟɞɠɢɪɨɜɚɧɢɹ, ɬɚɤ 
ɤɚɤ ɜ ɧɚɫɬɨɹɳɢɣ ɦɨɦɟɧɬ ɫɬɚɧɞɚɪɬ ɧɟ ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬ ɭɱɟɬɚ ɞɥɹ ɫɥɭɱɚɟɜ ɦɚɤɪɨɯɟɞɠɢɪɨɜɚɧɢɹ. 

ɉɨ ɢɬɨɝɚɦ ɚɧɚɥɢɡɚ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ ɢ ɮɢɧɚɧɫɨɜɵɯ ɨɛɹɡɚɬɟɥɶɫɬɜ Ʉɨɦɩɚɧɢɢ 

ɧɚ 31 ɞɟɤɚɛɪɹ 2017 ɝ. ɢ ɧɚ ɨɫɧɨɜɚɧɢɢ ɮɚɤɬɨɜ ɢ ɨɛɫɬɨɹɬɟɥɶɫɬɜ, ɫɭɳɟɫɬɜɭɸɳɢɯ ɧɚ ɭɤɚɡɚɧɧɭɸ ɞɚɬɭ, 
ɪɭɤɨɜɨɞɫɬɜɨ Ʉɨɦɩɚɧɢɢ ɨɠɢɞɚɟɬ, ɱɬɨ ɩɪɢɦɟɧɟɧɢɟ ɧɨɜɨɝɨ ɫɬɚɧɞɚɪɬɚ ɫ 1 ɹɧɜɚɪɹ 2018 ɝ. ɧɟ ɨɤɚɠɟɬ 
ɡɧɚɱɢɬɟɥɶɧɨɟ ɜɥɢɹɧɢɟ ɧɚ ɟɟ ɮɢɧɚɧɫɨɜɭɸ ɨɬɱɟɬɧɨɫɬɶ.  

Ʉɨɦɩɚɧɢɹ ɩɪɢ ɩɟɪɟɯɨɞɟ ɧɚ IFRS 9 ɧɚɦɟɪɟɧɚ ɢɫɩɨɥɶɡɨɜɚɬɶ ɭɩɪɨɳɟɧɢɹ ɩɪɚɤɬɢɱɟɫɤɨɝɨ ɯɚɪɚɤɬɟɪɚ ɩɪɢ 
ɨɰɟɧɤɟ ɨɠɢɞɚɟɦɵɯ ɤɪɟɞɢɬɧɵɯ ɭɛɵɬɤɨɜ: ɩɨ ɬɨɪɝɨɜɨɣ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɪɨɢɡɜɨɞɢɬɶ 
ɪɚɫɱɟɬ ɫ ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ ɦɚɬɪɢɰɵ ɨɰɟɧɨɱɧɵɯ ɪɟɡɟɪɜɨɜ ɢ ɢɫɩɨɥɶɡɨɜɚɬɶ ɫɜɨɣ ɩɪɨɲɥɵɣ ɨɩɵɬ 
ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɤɪɟɞɢɬɧɵɯ ɭɛɵɬɤɨɜ ɞɥɹ ɨɰɟɧɤɢ ɞɪɭɝɢɯ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ. Ʉɨɦɩɚɧɢɟɣ ɭɫɬɚɧɨɜɥɟɧ 
ɪɚɡɦɟɪ ɪɟɡɟɪɜɚ ɞɥɹ ɬɟɤɭɳɟɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ 0,2%. ɉɨ ɩɪɟɞɜɚɪɢɬɟɥɶɧɵɦ ɪɚɫɱɟɬɚɦ ɩɪɢɦɟɧɟɧɢɟ 
ɫɬɚɧɞɚɪɬɚ IFRS 9 ɨɤɚɡɵɜɚɟɬ ɧɟɡɧɚɱɢɬɟɥɶɧɨɟ ɜɥɢɹɧɢɟ ɧɚ ɮɢɧɚɧɫɨɜɭɸ ɨɬɱɟɬɧɨɫɬɶ Ʉɨɦɩɚɧɢɢ. 
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ȼ ɬɚɛɥɢɰɟ ɧɢɠɟ ɩɪɢɜɨɞɢɬɫɹ ɭɜɹɡɤɚ ɤɥɚɫɫɢɮɢɤɚɰɢɢ ɮɢɧɚɧɫɨɜɵɯ ɚɤɬɢɜɨɜ ɩɨ ɩɪɟɞɵɞɭɳɢɦ ɤɚɬɟɝɨɪɢɹɦ 
ɨɰɟɧɤɢ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɆɋɎɈ (IAS) 39 ɫ ɢɯ ɧɨɜɵɦɢ ɤɚɬɟɝɨɪɢɹɦɢ ɨɰɟɧɤɢ, ɩɪɢɧɹɬɵɦɢ ɩɪɢ ɩɟɪɟɯɨɞɟ 
ɧɚ ɆɋɎɈ (IFRS) 9 ɧɚ 1 ɹɧɜɚɪɹ 2018 ɝ.: 
 

(ɜ ɬɵɫɹɱɚɯ 
ɤɚɡɚɯɫɬɚɧɫɤɢɯ 
ɬɟɧɝɟ) 

Ʉɚɬɟɝɨɪɢɹ ɨɰɟɧɤɢ Ȼɚɥɚɧɫɨɜɚɹ 
ɫɬɨɢɦɨɫɬɶ 

ɫɨɝɥɚɫɧɨ 

ɆɋɎɈ 
(IAS) 39 

(ɨɫɬɚɬɨɤ ɧɚ 
ɤɨɧɟɰ 

ɩɟɪɢɨɞɚ ɧɚ 

31 ɞɟɤɚɛɪɹ 
2017 ɝ.) 

ȼɥɢɹɧɢɟ Ȼɚɥɚɧɫɨɜɚɹ 
ɫɬɨɢɦɨɫɬɶ 

ɫɨɝɥɚɫɧɨ 

ɆɋɎɈ 
(IFRS) 9 

(ɨɫɬɚɬɨɤ ɧɚ 
ɧɚɱɚɥɨ 

ɩɟɪɢɨɞɚ ɧɚ 

1 ɹɧɜɚɪɹ 
2018 ɝ.) 

ɆɋɎɈ (IAS) 39 ɆɋɎɈ (IFRS) 9 ɉɟɪɟɨɰɟɧɤɚ Ɋɟɤɥɚɫɫɢɮɢɤɚɰɢɹ 

Ɉɠɢɞɚ
ɟ-ɦɵɟ 

ɤɪɟɞɢɬ
-ɧɵɟ 

ɭɛɵɬɤ
ɢ 

ɉɪɨɱɢɟ Ɉɛɹɡɚ-

ɬɟɥɶɧɚɹ 

Ⱦɨɛɪɨ-

ɜɨɥɶɧɚɹ 

         

Ⱦɟɧɟɠɧɵɟ 
ɫɪɟɞɫɬɜɚ ɢ 
ɷɤɜɢɜɚɥɟɧɬɵ 
ɞɟɧɟɠɧɵɯ 
ɫɪɟɞɫɬɜ 

Ɂɚɣɦɵ ɢ 
ɞɟɛɢɬɨɪɫɤɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ 

Ɉɰɟɧɢɜɚɟɦɵɟ ɩɨ 
ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ 
ɫɬɨɢɦɨɫɬɢ 961,558 - - - - 961,558 

Ⱦɟɧɟɠɧɵɟ 

ɫɪɟɞɫɬɜɚ ɧɚ 
ɫɩɟɰɢɚɥɶɧɵɯ 
ɫɱɟɬɚɯ 

Ɂɚɣɦɵ ɢ 
ɞɟɛɢɬɨɪɫɤɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ 

Ɉɰɟɧɢɜɚɟɦɵɟ ɩɨ 
ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ 
ɫɬɨɢɦɨɫɬɢ 128,566 - - - - 128,566 

Ʉɪɚɬɤɨɫɪɨɱɧɵɟ 
ɛɚɧɤɨɜɫɤɢɟ 
ɞɟɩɨɡɢɬɵ 

Ɂɚɣɦɵ ɢ 
ɞɟɛɢɬɨɪɫɤɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ 

Ɉɰɟɧɢɜɚɟɦɵɟ ɩɨ 
ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ 
ɫɬɨɢɦɨɫɬɢ 2,069,352 - - - - 2,069,352 

Ɍɨɪɝɨɜɚɹ 
ɞɟɛɢɬɨɪɫɤɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ 

Ɂɚɣɦɵ ɢ 
ɞɟɛɢɬɨɪɫɤɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ 

Ɉɰɟɧɢɜɚɟɦɵɟ ɩɨ 
ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ 
ɫɬɨɢɦɨɫɬɢ 4,169,727   (864,885)  3,304,842 

Ɍɨɪɝɨɜɚɹ 
ɞɟɛɢɬɨɪɫɤɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɫ 
ɢɧɞɟɤɫɚɰɢɟɣ 
ɩɥɚɬɟɠɚ 

Ɉɰɟɧɢɜɚɟɦɵɟ ɩɨ 
ɫɩɪɚɜɟɞɥɢɜɨɣ 
ɫɬɨɢɦɨɫɬɢ ɱɟɪɟɡ 
ɩɪɢɛɵɥɶ ɢɥɢ 
ɭɛɵɬɨɤ 

Ɉɰɟɧɢɜɚɟɦɵɟ ɩɨ 
ɫɩɪɚɜɟɞɥɢɜɨɣ 
ɫɬɨɢɦɨɫɬɢ ɱɟɪɟɡ 
ɩɪɢɛɵɥɶ ɢɥɢ 
ɭɛɵɬɨɤ (ɩɨ 
ɨɩɪɟɞɟɥɟɧɢɸ) -   864,885  864,885 

Ⱦɨɥɝɨɫɪɨɱɧɚɹ 
Ɂɚɞɨɥɠɟɧɧɨɫɬɶ 
ɫɨɬɪɭɞɧɢɤɚɦ ɩɨ 
ɡɚɣɦɚɦ 

Ɂɚɣɦɵ ɢ 
ɞɟɛɢɬɨɪɫɤɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ 

Ɉɰɟɧɢɜɚɟɦɵɟ ɩɨ 
ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ 
ɫɬɨɢɦɨɫɬɢ 3,063 - - - - 3,063 

Ⱦɨɥɝɨɫɪɨɱɧɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ 
ɫɜɹɡɧɵɯ ɫɬɨɪɨɧ 

Ɂɚɣɦɵ ɢ 
ɞɟɛɢɬɨɪɫɤɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ 

Ɉɰɟɧɢɜɚɟɦɵɟ ɩɨ 
ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ 
ɫɬɨɢɦɨɫɬɢ 138,386 - - - - 138,386 

Ɍɟɧɞɟɪɧɵɟ 
ɝɚɪɚɧɬɢɢ 

Ɉɰɟɧɢɜɚɟɦɵɟ ɩɨ 
ɫɩɪɚɜɟɞɥɢɜɨɣ 
ɫɬɨɢɦɨɫɬɢ ɱɟɪɟɡ 
ɩɪɢɛɵɥɶ ɢɥɢ 
ɭɛɵɬɨɤ 

Ɉɰɟɧɢɜɚɟɦɵɟ ɩɨ 
ɫɩɪɚɜɟɞɥɢɜɨɣ 
ɫɬɨɢɦɨɫɬɢ ɱɟɪɟɡ 
ɩɪɢɛɵɥɶ ɢɥɢ 
ɭɛɵɬɨɤ 
(ɨɛɹɡɚɬɟɥɶɧɨ) 53,320 - - - - 53,320 

Ʉɪɚɬɤɨɫɪɨɱɧɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ 
ɫɨɬɪɭɞɧɢɤɨɜ ɩɨ 
ɡɚɣɦɚɦ 

Ɂɚɣɦɵ ɢ 
ɞɟɛɢɬɨɪɫɤɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ 

Ɉɰɟɧɢɜɚɟɦɵɟ ɩɨ 
ɚɦɨɪɬɢɡɢɪɨɜɚɧɧɨɣ 
ɫɬɨɢɦɨɫɬɢ 4,637 - - - - 4,637 

   7,528,609 - - - - 7,528,609 



ɌɈɈ «ɂɫɬɤɨɦɬɪɚɧɫ»  

ɉɊɂɆȿɑȺɇɂə Ʉ ɎɂɇȺɇɋɈȼɈɃ ɈɌɑȿɌɇɈɋɌɂ 
 

ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞ 
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33. ɇɈȼɕȿ ɋɌȺɇȾȺɊɌɕ ɂ ɊȺɁɔəɋɇȿɇɂə, ȿɓȿ ɇȿ ɉɊɂɇəɌɕȿ Ʉ ɂɋɉɈɅɖɁɈȼȺɇɂɘ, 
ɉɊɈȾɈɅɀȿɇɂȿ 

Ɂɧɚɱɢɬɟɥɶɧɵɯ ɢɡɦɟɧɟɧɢɣ ɜ ɨɬɧɨɲɟɧɢɢ ɮɢɧɚɧɫɨɜɵɯ ɨɛɹɡɚɬɟɥɶɫɬɜ ɧɟ ɨɠɢɞɚɟɬɫɹ, ɤɪɨɦɟ ɢɡɦɟɧɟɧɢɣ ɜ 
ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɮɢɧɚɧɫɨɜɵɯ ɨɛɹɡɚɬɟɥɶɫɬɜ, ɨɩɪɟɞɟɥɟɧɧɵɯ ɤɚɤ ɨɰɟɧɢɜɚɟɦɵɟ ɩɨ 
ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɱɟɪɟɡ ɩɪɢɛɵɥɶ ɢɥɢ ɭɛɵɬɨɤ, ɤɨɬɨɪɵɟ ɫɜɹɡɚɧɵ ɫ ɢɡɦɟɧɟɧɢɟɦ ɤɪɟɞɢɬɧɨɝɨ 
ɪɢɫɤɚ ɩɨ ɢɧɫɬɪɭɦɟɧɬɭ, ɱɬɨ ɛɭɞɟɬ ɨɬɪɚɠɟɧɨ ɜ ɫɨɫɬɚɜɟ ɩɪɨɱɟɝɨ ɫɨɜɨɤɭɩɧɨɝɨ ɞɨɯɨɞɚ. 

ɇɨɜɵɣ ɫɬɚɧɞɚɪɬ ɬɚɤɠɟ ɜɜɨɞɢɬ ɬɪɟɛɨɜɚɧɢɹ ɤ ɪɚɫɤɪɵɬɢɸ ɞɨɩɨɥɧɢɬɟɥɶɧɨɣ ɢɧɮɨɪɦɚɰɢɢ ɢ ɢɡɦɟɧɟɧɢɣ 
ɜ ɩɪɟɞɫɬɚɜɥɟɧɢɢ ɩɨɤɚɡɚɬɟɥɟɣ. Ɉɠɢɞɚɟɬɫɹ, ɱɬɨ ɷɬɨ ɢɡɦɟɧɢɬ ɯɚɪɚɤɬɟɪ ɢ ɨɛɴɟɦ ɢɧɮɨɪɦɚɰɢɢ, 
ɪɚɫɤɪɵɜɚɟɦɨɣ Ʉɨɦɩɚɧɢɟɣ ɜ ɨɬɧɨɲɟɧɢɢ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ, ɨɫɨɛɟɧɧɨ ɜ ɝɨɞ ɩɪɢɦɟɧɟɧɢɹ 
ɧɨɜɨɝɨ ɫɬɚɧɞɚɪɬɚ.  

ɆɋɎɈ (IFRS) 15 «ȼɵɪɭɱɤɚ ɩɨ ɞɨɝɨɜɨɪɚɦ ɫ ɩɨɤɭɩɚɬɟɥɹɦɢ» (ɜɵɩɭɳɟɧ 28 ɦɚɹ 2014 ɝ. ɢ ɜɫɬɭɩɚɟɬ ɜ 
ɫɢɥɭ ɞɥɹ ɩɟɪɢɨɞɨɜ, ɧɚɱɢɧɚɸɳɢɯɫɹ 1 ɹɧɜɚɪɹ 2018 ɝ. ɢɥɢ ɩɨɫɥɟ ɷɬɨɣ ɞɚɬɵ). ɇɨɜɵɣ ɫɬɚɧɞɚɪɬ ɜɜɨɞɢɬ 
ɤɥɸɱɟɜɨɣ ɩɪɢɧɰɢɩ, ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɤɨɬɨɪɵɦ ɜɵɪɭɱɤɚ ɞɨɥɠɧɚ ɩɪɢɡɧɚɜɚɬɶɫɹ, ɤɨɝɞɚ ɬɨɜɚɪɵ ɢɥɢ 
ɭɫɥɭɝɢ ɩɟɪɟɞɚɸɬɫɹ ɤɥɢɟɧɬɭ, ɩɨ ɰɟɧɟ ɨɩɟɪɚɰɢɢ. Ʌɸɛɵɟ ɨɬɞɟɥɶɧɵɟ ɩɚɪɬɢɢ ɬɨɜɚɪɨɜ ɢɥɢ ɭɫɥɭɝ ɞɨɥɠɧɵ 
ɩɪɢɡɧɚɜɚɬɶɫɹ ɨɬɞɟɥɶɧɨ, ɚ ɜɫɟ ɫɤɢɞɤɢ ɢ ɪɟɬɪɨɫɩɟɤɬɢɜɧɵɟ ɫɤɢɞɤɢ ɫ ɰɟɧɵ ɩɨ ɞɨɝɨɜɨɪɭ, ɤɚɤ ɩɪɚɜɢɥɨ, 
ɪɚɫɩɪɟɞɟɥɹɸɬɫɹ ɧɚ ɨɬɞɟɥɶɧɵɟ ɷɥɟɦɟɧɬɵ. ȿɫɥɢ ɪɚɡɦɟɪ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɦɟɧɹɟɬɫɹ ɩɨ ɤɚɤɨɣ-ɥɢɛɨ 
ɩɪɢɱɢɧɟ, ɫɥɟɞɭɟɬ ɩɪɢɡɧɚɬɶ ɦɢɧɢɦɚɥɶɧɵɟ ɫɭɦɦɵ, ɟɫɥɢ ɨɧɢ ɧɟ ɩɨɞɜɟɪɠɟɧɵ ɫɭɳɟɫɬɜɟɧɧɨɦɭ ɪɢɫɤɭ 
ɩɟɪɟɫɦɨɬɪɚ. Ɂɚɬɪɚɬɵ, ɫɜɹɡɚɧɧɵɟ ɫ ɩɨɥɭɱɟɧɢɟɦ ɢ ɡɚɤɥɸɱɟɧɢɟɦ ɞɨɝɨɜɨɪɨɜ ɫ ɤɥɢɟɧɬɚɦɢ, ɞɨɥɠɧɵ 
ɤɚɩɢɬɚɥɢɡɢɪɨɜɚɬɶɫɹ ɢ ɚɦɨɪɬɢɡɢɪɨɜɚɬɶɫɹ ɜ ɬɟɱɟɧɢɟ ɫɪɨɤɚ ɩɨɫɬɭɩɥɟɧɢɹ ɷɤɨɧɨɦɢɱɟɫɤɢɯ ɜɵɝɨɞ ɨɬ 
ɞɨɝɨɜɨɪɚ.  

ɉɨɩɪɚɜɤɢ ɤ ɆɋɎɈ (IFRS) 15 «ȼɵɪɭɱɤɚ ɩɨ ɞɨɝɨɜɨɪɚɦ ɫ ɩɨɤɭɩɚɬɟɥɹɦɢ» (ɜɵɩɭɳɟɧɵ 12 ɚɩɪɟɥɹ 2016 

ɝɨɞɚ ɢ ɜɫɬɭɩɚɸɬ ɜ ɫɢɥɭ ɞɥɹ ɝɨɞɨɜɵɯ ɩɟɪɢɨɞɨɜ, ɧɚɱɢɧɚɸɳɢɯɫɹ 1 ɹɧɜɚɪɹ 2018 ɝɨɞɚ ɢɥɢ ɩɨɫɥɟ ɷɬɨɣ 
ɞɚɬɵ). ɉɨɩɪɚɜɤɢ ɧɟ ɩɪɢɜɨɞɹɬ ɤ ɢɡɦɟɧɟɧɢɸ ɨɫɧɨɜɨɩɨɥɚɝɚɸɳɢɯ ɩɪɢɧɰɢɩɨɜ ɫɬɚɧɞɚɪɬɚ, ɚ ɩɨɹɫɧɹɸɬ, 
ɤɚɤ ɷɬɢ ɩɪɢɧɰɢɩɵ ɞɨɥɠɧɵ ɩɪɢɦɟɧɹɬɶɫɹ. ȼ ɩɨɩɪɚɜɤɚɯ ɪɚɡɴɹɫɧɹɟɬɫɹ, ɤɚɤ ɜɵɹɜɢɬɶ ɜ ɞɨɝɨɜɨɪɟ 
ɨɛɹɡɚɧɧɨɫɬɶ ɤ ɢɫɩɨɥɧɟɧɢɸ (ɨɛɟɳɚɧɢɟ ɩɟɪɟɞɚɱɢ ɬɨɜɚɪɚ ɢɥɢ ɭɫɥɭɝɢ ɩɨɤɭɩɚɬɟɥɸ); ɤɚɤ ɭɫɬɚɧɨɜɢɬɶ, 
ɹɜɥɹɟɬɫɹ ɥɢ ɤɨɦɩɚɧɢɹ ɩɪɢɧɰɢɩɚɥɨɦ (ɩɨɫɬɚɜɳɢɤɨɦ ɬɨɜɚɪɚ ɢɥɢ ɭɫɥɭɝɢ) ɢɥɢ ɚɝɟɧɬɨɦ (ɨɬɜɟɱɚɸɳɢɦ ɡɚ 
ɨɪɝɚɧɢɡɚɰɢɸ ɩɨɫɬɚɜɤɢ ɬɨɜɚɪɚ ɢɥɢ ɭɫɥɭɝɢ), ɚ ɬɚɤɠɟ ɤɚɤ ɨɩɪɟɞɟɥɢɬɶ, ɫɥɟɞɭɟɬ ɥɢ ɩɪɢɡɧɚɬɶ ɜɵɪɭɱɤɭ ɨɬ 
ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ ɥɢɰɟɧɡɢɢ ɜ ɨɩɪɟɞɟɥɟɧɧɵɣ ɦɨɦɟɧɬ ɜɪɟɦɟɧɢ ɢɥɢ ɜ ɬɟɱɟɧɢɟ ɩɟɪɢɨɞɚ. ȼ ɞɨɩɨɥɧɟɧɢɟ ɤ 
ɪɚɡɴɹɫɧɟɧɢɹɦ ɩɨɩɪɚɜɤɢ ɜɤɥɸɱɚɸɬ ɞɜɚ ɞɨɩɨɥɧɢɬɟɥɶɧɵɯ ɨɫɜɨɛɨɠɞɟɧɢɹ ɨɬ ɜɵɩɨɥɧɟɧɢɹ ɬɪɟɛɨɜɚɧɢɣ, 
ɱɬɨ ɩɨɡɜɨɥɢɬ ɤɨɦɩɚɧɢɢ, ɜɩɟɪɜɵɟ ɩɪɢɦɟɧɹɸɳɟɣ ɧɨɜɵɣ ɫɬɚɧɞɚɪɬ, ɫɧɢɡɢɬɶ ɡɚɬɪɚɬɵ ɢ ɭɪɨɜɟɧɶ 
ɫɥɨɠɧɨɫɬɢ ɭɱɟɬɚ. ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɩɟɪɟɯɨɞɧɵɦɢ ɩɨɥɨɠɟɧɢɹɦɢ ɆɋɎɈ (IFRS) 15 Ʉɨɦɩɚɧɢɹ ɜɵɛɪɚɥɚ 
ɦɨɞɢɮɢɰɢɪɨɜɚɧɧɵɣ ɪɟɬɪɨɫɩɟɤɬɢɜɧɵɣ ɦɟɬɨɞ ɩɟɪɟɯɨɞɚ ɫ ɨɬɪɚɠɟɧɢɟɦ ɜɥɢɹɧɢɹ ɩɟɪɟɯɨɞɚ ɧɚ ɧɨɜɵɣ 
ɫɬɚɧɞɚɪɬ ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 1 ɹɧɜɚɪɹ 2018 ɝ. ɜ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ ɡɚ ɝɨɞ, ɡɚɤɚɧɱɢɜɚɸɳɢɣɫɹ  
31 ɞɟɤɚɛɪɹ 2018 ɝ., ɤɨɬɨɪɵɣ ɛɭɞɟɬ ɩɟɪɜɵɦ ɝɨɞɨɦ, ɤɨɝɞɚ Ʉɨɦɩɚɧɢɹ ɛɭɞɟɬ ɩɪɢɦɟɧɹɬɶ ɆɋɎɈ 
(IFRS) 15.  

ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɩɟɪɟɯɨɞɧɵɦɢ ɩɨɥɨɠɟɧɢɹɦɢ ɆɋɎɈ (IFRS) 15 Ƚɪɭɩɩɚ ɜɵɛɪɚɥɚ ɭɩɪɨɳɟɧɧɵɣ ɦɟɬɨɞ 
ɩɟɪɟɯɨɞɚ ɫ ɨɬɪɚɠɟɧɢɟɦ ɜɥɢɹɧɢɹ ɩɟɪɟɯɨɞɚ ɧɚ ɧɨɜɵɣ ɫɬɚɧɞɚɪɬ ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 1 ɹɧɜɚɪɹ 2018 ɝ. ɜ 
ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ ɡɚ ɝɨɞ, ɡɚɤɚɧɱɢɜɚɸɳɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2018 ɝ., ɤɨɬɨɪɵɣ ɛɭɞɟɬ ɩɟɪɜɵɦ ɝɨɞɨɦ 
ɩɪɢɦɟɧɟɧɢɹ Ʉɨɦɩɚɧɢɟɣ ɆɋɎɈ (IFRS) 15. 

Ʉɨɦɩɚɧɢɹ ɩɥɚɧɢɪɭɟɬ ɢɫɩɨɥɶɡɨɜɚɬɶ ɩɪɚɤɬɢɱɟɫɤɨɟ ɢɫɤɥɸɱɟɧɢɟ, ɩɪɟɞɭɫɦɨɬɪɟɧɧɨɟ ɞɥɹ ɭɩɪɨɳɟɧɧɨɝɨ 
ɦɟɬɨɞɚ ɩɟɪɟɯɨɞɚ. Ʉɨɦɩɚɧɢɹ ɩɪɢɦɟɧɹɟɬ ɆɋɎɈ (IFRS) 15 ɪɟɬɪɨɫɩɟɤɬɢɜɧɨ ɬɨɥɶɤɨ ɤ ɞɨɝɨɜɨɪɚɦ, 
ɤɨɬɨɪɵɟ ɨɫɬɚɸɬɫɹ ɧɟɜɵɩɨɥɧɟɧɧɵɦɢ ɧɚ ɞɚɬɭ ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ ɩɪɢɦɟɧɟɧɢɹ (1 ɹɧɜɚɪɹ 2018 ɝ.). 

ɉɪɢɦɟɧɟɧɢɟ ɆɋɎɈ (IFRS) 15 ɩɪɢɜɟɞɟɬ ɤ ɢɡɦɟɧɟɧɢɹɦ ɜ ɭɱɟɬɧɨɣ ɩɨɥɢɬɢɤɟ. ɇɚ ɨɫɧɨɜɚɧɢɢ ɚɧɚɥɢɡɚ 
ɪɟɝɭɥɹɪɧɵɯ ɩɨɬɨɤɨɜ ɞɨɯɨɞɨɜ Ʉɨɦɩɚɧɢɢ ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2017 ɝ., ɭɫɥɨɜɢɣ 
ɢɧɞɢɜɢɞɭɚɥɶɧɵɯ ɞɨɝɨɜɨɪɨɜ ɢ ɧɚ ɨɫɧɨɜɟ ɮɚɤɬɨɜ ɢ ɨɛɫɬɨɹɬɟɥɶɫɬɜ, ɫɭɳɟɫɬɜɭɸɳɢɯ ɧɚ ɭɤɚɡɚɧɧɭɸ ɞɚɬɭ, 
ɚ ɬɚɤɠɟ ɫ ɭɱɟɬɨɦ ɩɪɢɦɟɧɟɧɢɹ ɭɩɪɨɳɟɧɧɨɝɨ ɦɟɬɨɞɚ ɩɟɪɟɯɨɞɚ, ɪɭɤɨɜɨɞɫɬɜɨ Ʉɨɦɩɚɧɢɢ ɨɠɢɞɚɟɬ, ɱɬɨ 
ɩɪɢɦɟɧɟɧɢɟ ɧɨɜɨɝɨ ɫɬɚɧɞɚɪɬɚ ɫ 1 ɹɧɜɚɪɹ 2018 ɝ. ɧɟ ɨɤɚɠɟɬ ɡɧɚɱɢɬɟɥɶɧɨɟ ɜɥɢɹɧɢɟ ɧɚ ɮɢɧɚɧɫɨɜɭɸ 
ɨɬɱɟɬɧɨɫɬɶ Ʉɨɦɩɚɧɢɢ. Ʉɨɦɩɚɧɢɹ ɩɥɚɧɢɪɭɟɬ ɡɚɜɟɪɲɢɬɶ ɩɪɨɰɟɫɫ ɜɧɟɞɪɟɧɢɹ ɜ ɩɟɪɜɨɦ ɩɨɥɭɝɨɞɢɢ  
2018 ɝɨɞɚ. 



ɌɈɈ «ɂɫɬɤɨɦɬɪɚɧɫ»  

ɉɊɂɆȿɑȺɇɂə Ʉ ɎɂɇȺɇɋɈȼɈɃ ɈɌɑȿɌɇɈɋɌɂ 
 

ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞ 
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33. ɇɈȼɕȿ ɋɌȺɇȾȺɊɌɕ ɂ ɊȺɁɔəɋɇȿɇɂə, ȿɓȿ ɇȿ ɉɊɂɇəɌɕȿ Ʉ ɂɋɉɈɅɖɁɈȼȺɇɂɘ, 
ɉɊɈȾɈɅɀȿɇɂȿ 

Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɪɭɤɨɜɨɞɫɬɜɨ ɨɠɢɞɚɟɬ ɜɧɟɫɟɧɢɹ ɫɥɟɞɭɸɳɢɯ ɤɨɪɪɟɤɬɢɪɨɜɨɤ ɜ ɨɬɧɨɲɟɧɢɢ ɫɭɦɦ, 
ɤɨɬɨɪɵɟ ɛɭɞɭɬ ɨɬɪɚɠɟɧɵ ɜ ɨɬɱɟɬɟ ɨ ɮɢɧɚɧɫɨɜɨɦ ɩɨɥɨɠɟɧɢɢ ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 1 ɹɧɜɚɪɹ 2018 ɝ., ɬɨ 
ɟɫɬɶ ɧɚ ɞɚɬɭ ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ ɩɪɢɦɟɧɟɧɢɹ ɆɋɎɈ (IFRS) 15 Ʉɨɦɩɚɧɢɟɣ, ɜ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ 
ɡɚ ɝɨɞ, ɡɚɤɚɧɱɢɜɚɸɳɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2018 ɝ. Ɋɚɫɤɪɵɬɚɹ ɧɢɠɟ ɢɧɮɨɪɦɚɰɢɹ ɹɜɥɹɟɬɫɹ ɩɪɟɞɜɚɪɢɬɟɥɶɧɨɣ 
ɢ ɫɭɳɟɫɬɜɭɟɬ ɜɟɪɨɹɬɧɨɫɬɶ ɬɨɝɨ, ɱɬɨ ɫɭɦɦɵ, ɤɨɬɨɪɵɟ ɜ ɤɨɧɟɱɧɨɦ ɢɬɨɝɟ ɛɭɞɭɬ ɜɤɥɸɱɟɧɵ ɜ 
ɮɢɧɚɧɫɨɜɭɸ ɨɬɱɟɬɧɨɫɬɶ ɡɚ ɝɨɞ, ɡɚɤɚɧɱɢɜɚɸɳɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2018 ɝ., ɛɭɞɭɬ ɨɬɥɢɱɚɬɶɫɹ ɨɬ 
ɩɪɟɞɫɬɚɜɥɟɧɧɵɯ ɜ ɫɥɟɞɭɸɳɟɣ ɬɚɛɥɢɰɟ.  

ȼ ɬɵɫɹɱɚɯ ɤɚɡɚɯɫɬɚɧɫɤɢɯ ɬɟɧɝɟ 

Ȼɚɥɚɧɫɨɜɚɹ 
ɫɬɨɢɦɨɫɬɶ ɧɚ  

31 ɞɟɤɚɛɪɹ 2017 ɝ. 
ɩɨ ɆɋɎɈ  

(IAS) 18 

Ɋɟɤɥɚɫ-

ɫɢɮɢɤɚɰɢɹ 

 

ɉɟɪɟɨɰɟɧɤɚ 

 

Ȼɚɥɚɧɫɨɜɚɹ 
ɫɬɨɢɦɨɫɬɶ ɧɚ 

1 ɹɧɜɚɪɹ  2018 ɝ. ɩɨ 
ɆɋɎɈ (IFRS) 15 

Ɍɨɪɝɨɜɚɹ ɢ ɩɪɨɱɚɹ ɞɟɛɢɬɨɪɫɤɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ 

4,338,147 (135,999) - 4,202,148 

Ⱥɤɬɢɜɵ ɩɨ ɞɨɝɨɜɨɪɭ - 135,999 - 135,999 

Ɉɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɞɨɝɨɜɨɪɭ - 254,612 - 254,612 

Ⱥɜɚɧɫɵ ɩɨɥɭɱɟɧɧɵɟ  254,612  (254,612) - - 

ɆɋɎɈ (IFRS) 16 «Ⱥɪɟɧɞɚ» (ɜɵɩɭɳɟɧ ɜ ɹɧɜɚɪɟ 2016 ɝ. ɢ ɜɫɬɭɩɚɟɬ ɜ ɫɢɥɭ ɞɥɹ ɝɨɞɨɜɵɯ ɩɟɪɢɨɞɨɜ, 
ɧɚɱɢɧɚɸɳɢɯɫɹ 1 ɹɧɜɚɪɹ 2019 ɝ. ɢɥɢ ɩɨɫɥɟ ɷɬɨɣ ɞɚɬɵ). ɇɨɜɵɣ ɫɬɚɧɞɚɪɬ ɨɩɪɟɞɟɥɹɟɬ ɩɪɢɧɰɢɩɵ 
ɩɪɢɡɧɚɧɢɹ, ɨɰɟɧɤɢ, ɩɪɟɞɫɬɚɜɥɟɧɢɹ ɢ ɪɚɫɤɪɵɬɢɹ ɢɧɮɨɪɦɚɰɢɢ ɜ ɨɬɱɟɬɧɨɫɬɢ ɜ ɨɬɧɨɲɟɧɢɢ ɨɩɟɪɚɰɢɣ 
ɚɪɟɧɞɵ. ȼɫɟ ɞɨɝɨɜɨɪɵ ɚɪɟɧɞɵ ɩɪɢɜɨɞɹɬ ɤ ɩɨɥɭɱɟɧɢɸ ɚɪɟɧɞɚɬɨɪɨɦ ɩɪɚɜɚ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɚɤɬɢɜɚ ɫ 
ɦɨɦɟɧɬɚ ɧɚɱɚɥɚ ɞɟɣɫɬɜɢɹ ɞɨɝɨɜɨɪɚ ɚɪɟɧɞɵ, ɚ ɬɚɤɠɟ ɤ ɩɨɥɭɱɟɧɢɸ ɮɢɧɚɧɫɢɪɨɜɚɧɢɹ, ɟɫɥɢ ɚɪɟɧɞɧɵɟ 
ɩɥɚɬɟɠɢ ɨɫɭɳɟɫɬɜɥɹɸɬɫɹ ɜ ɬɟɱɟɧɢɟ ɩɟɪɢɨɞɚ ɜɪɟɦɟɧɢ. ȼ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɷɬɢɦ, ɆɋɎɈ (IFRS) 16 
ɨɬɦɟɧɹɟɬ ɤɥɚɫɫɢɮɢɤɚɰɢɸ ɚɪɟɧɞɵ ɜ ɤɚɱɟɫɬɜɟ ɨɩɟɪɚɰɢɨɧɧɨɣ ɢɥɢ ɮɢɧɚɧɫɨɜɨɣ, ɤɚɤ ɷɬɨ 
ɩɪɟɞɭɫɦɚɬɪɢɜɚɟɬɫɹ ɆɋɎɈ (IAS) 17, ɢ ɜɦɟɫɬɨ ɷɬɨɝɨ ɜɜɨɞɢɬ ɟɞɢɧɭɸ ɦɨɞɟɥɶ ɭɱɟɬɚ ɨɩɟɪɚɰɢɣ ɚɪɟɧɞɵ 
ɞɥɹ ɚɪɟɧɞɚɬɨɪɨɜ. Ⱥɪɟɧɞɚɬɨɪɵ ɞɨɥɠɧɵ ɛɭɞɭɬ ɩɪɢɡɧɚɜɚɬɶ: (ɚ) ɚɤɬɢɜɵ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɜ ɨɬɧɨɲɟɧɢɢ 
ɜɫɟɯ ɞɨɝɨɜɨɪɨɜ ɚɪɟɧɞɵ ɫɨ ɫɪɨɤɨɦ ɞɟɣɫɬɜɢɹ ɛɨɥɟɟ 12 ɦɟɫɹɰɟɜ, ɡɚ ɢɫɤɥɸɱɟɧɢɟɦ ɫɥɭɱɚɟɜ, ɤɨɝɞɚ 
ɫɬɨɢɦɨɫɬɶ ɨɛɴɟɤɬɚ ɚɪɟɧɞɵ ɹɜɥɹɟɬɫɹ ɧɟɡɧɚɱɢɬɟɥɶɧɨɣ; ɢ (ɛ) ɚɦɨɪɬɢɡɚɰɢɸ ɨɛɴɟɤɬɨɜ ɚɪɟɧɞɵ ɨɬɞɟɥɶɧɨ 
ɨɬ ɩɪɨɰɟɧɬɨɜ ɩɨ ɚɪɟɧɞɧɵɦ ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ ɜ ɨɬɱɟɬɟ ɨ ɩɪɢɛɵɥɢ ɢɥɢ ɭɛɵɬɤɟ ɢ ɩɪɨɱɟɦ ɫɨɜɨɤɭɩɧɨɦ 
ɞɨɯɨɞɟ. ȼ ɨɬɧɨɲɟɧɢɢ ɭɱɟɬɚ ɚɪɟɧɞɵ ɭ ɚɪɟɧɞɨɞɚɬɟɥɹ ɆɋɎɈ (IFRS) 16, ɩɨ ɫɭɬɢ, ɫɨɯɪɚɧɹɟɬ ɬɪɟɛɨɜɚɧɢɹ 
ɤ ɭɱɟɬɭ, ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɟ ɆɋɎɈ (IAS) 17. Ɍɚɤɢɦ ɨɛɪɚɡɨɦ, ɚɪɟɧɞɨɞɚɬɟɥɶ ɩɪɨɞɨɥɠɚɟɬ 
ɤɥɚɫɫɢɮɢɰɢɪɨɜɚɬɶ ɞɨɝɨɜɨɪɵ ɚɪɟɧɞɵ ɜ ɤɚɱɟɫɬɜɟ ɨɩɟɪɚɰɢɨɧɧɨɣ ɢɥɢ ɮɢɧɚɧɫɨɜɨɣ ɚɪɟɧɞɵ ɢ, 
ɫɨɨɬɜɟɬɫɬɜɟɧɧɨ, ɩɨ-ɪɚɡɧɨɦɭ ɨɬɪɚɠɚɬɶ ɢɯ ɜ ɨɬɱɟɬɧɨɫɬɢ. 

ɆɋɎɈ (IFRS) 17 «Ⱦɨɝɨɜɨɪɵ ɫɬɪɚɯɨɜɚɧɢɹ» (ɜɵɩɭɳɟɧ 18 ɦɚɹ 2017 ɝ. ɢ ɜɫɬɭɩɚɟɬ ɜ ɫɢɥɭ ɞɥɹ ɝɨɞɨɜɵɯ 
ɩɟɪɢɨɞɨɜ, ɧɚɱɢɧɚɸɳɢɯɫɹ 1 ɹɧɜɚɪɹ 2021 ɝ. ɢɥɢ ɩɨɫɥɟ ɷɬɨɣ ɞɚɬɵ). ɆɋɎɈ (IFRS) 17 ɡɚɦɟɧɹɟɬ ɆɋɎɈ  

(IFRS) 4, ɤɨɬɨɪɵɣ ɩɨɡɜɨɥɹɥ ɨɪɝɚɧɢɡɚɰɢɹɦ ɩɪɨɞɨɥɠɚɬɶ ɢɫɩɨɥɶɡɨɜɚɬɶ ɫɭɳɟɫɬɜɭɸɳɭɸ ɩɪɚɤɬɢɤɭ ɜ 
ɨɬɧɨɲɟɧɢɢ ɩɨɪɹɞɤɚ ɭɱɟɬɚ ɞɨɝɨɜɨɪɨɜ ɫɬɪɚɯɨɜɚɧɢɹ, ɢɡ-ɡɚ ɱɟɝɨ ɢɧɜɟɫɬɨɪɚɦ ɛɵɥɨ ɫɥɨɠɧɨ ɫɪɚɜɧɢɜɚɬɶ ɢ 
ɫɨɩɨɫɬɚɜɥɹɬɶ ɮɢɧɚɧɫɨɜɵɟ ɪɟɡɭɥɶɬɚɬɵ ɫɬɪɚɯɨɜɵɯ ɤɨɦɩɚɧɢɣ, ɫɯɨɠɢɯ ɩɨ ɨɫɬɚɥɶɧɵɦ ɩɨɤɚɡɚɬɟɥɹɦ. 
ɆɋɎɈ (IFRS) 17 ɹɜɥɹɟɬɫɹ ɟɞɢɧɵɦ ɫɬɚɧɞɚɪɬɨɦ, ɨɫɧɨɜɚɧɧɵɦ ɧɚ ɩɪɢɧɰɢɩɚɯ, ɞɥɹ ɨɬɪɚɠɟɧɢɹ ɜɫɟɯ 
ɜɢɞɨɜ ɞɨɝɨɜɨɪɨɜ ɫɬɪɚɯɨɜɚɧɢɹ, ɜɤɥɸɱɚɹ ɞɨɝɨɜɨɪɵ ɩɟɪɟɫɬɪɚɯɨɜɚɧɢɹ ɫɬɪɚɯɨɜɳɢɤɚ. ɋɨɝɥɚɫɧɨ ɞɚɧɧɨɦɭ 
ɫɬɚɧɞɚɪɬɭ, ɩɪɢɡɧɚɧɢɟ ɢ ɨɰɟɧɤɚ Ʉɨɦɩɚɧɢɢ ɞɨɝɨɜɨɪɨɜ ɫɬɪɚɯɨɜɚɧɢɹ ɞɨɥɠɧɵ ɩɪɨɢɡɜɨɞɢɬɶɫɹ ɩɨ 
(i) ɩɪɢɜɟɞɟɧɧɨɣ ɫɬɨɢɦɨɫɬɢ ɛɭɞɭɳɢɯ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ (ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ ɩɨ ɜɵɩɨɥɧɟɧɢɸ 
ɞɨɝɨɜɨɪɨɜ), ɫɤɨɪɪɟɤɬɢɪɨɜɚɧɧɨɣ ɫ ɭɱɟɬɨɦ ɪɢɫɤɚ, ɜ ɤɨɬɨɪɨɣ ɭɱɬɟɧɚ ɜɫɹ ɢɦɟɸɳɚɹɫɹ ɢɧɮɨɪɦɚɰɢɹ ɨ 
ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɚɯ ɩɨ ɜɵɩɨɥɧɟɧɢɸ ɞɨɝɨɜɨɪɨɜ, ɫɨɨɬɜɟɬɫɬɜɭɸɳɚɹ ɧɚɛɥɸɞɚɟɦɨɣ ɪɵɧɨɱɧɨɣ 
ɢɧɮɨɪɦɚɰɢɢ, ɤ ɤɨɬɨɪɨɣ ɩɪɢɛɚɜɥɹɟɬɫɹ (ɟɫɥɢ ɫɬɨɢɦɨɫɬɶ ɹɜɥɹɟɬɫɹ ɨɛɹɡɚɬɟɥɶɫɬɜɨɦ) ɢɥɢ ɢɡ ɤɨɬɨɪɨɣ 
ɜɵɱɢɬɚɟɬɫɹ (ɟɫɥɢ ɫɬɨɢɦɨɫɬɶ ɹɜɥɹɟɬɫɹ ɚɤɬɢɜɨɦ). 

(ii) ɫɭɦɦɚ ɧɟɪɚɫɩɪɟɞɟɥɟɧɧɨɣ ɩɪɢɛɵɥɢ ɩɨ ɝɪɭɩɩɟ ɞɨɝɨɜɨɪɨɜ (ɫɟɪɜɢɫɧɚɹ ɦɚɪɠɚ ɩɨ ɞɨɝɨɜɨɪɚɦ). 
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33. ɇɈȼɕȿ ɋɌȺɇȾȺɊɌɕ ɂ ɊȺɁɔəɋɇȿɇɂə, ȿɓȿ ɇȿ ɉɊɂɇəɌɕȿ Ʉ ɂɋɉɈɅɖɁɈȼȺɇɂɘ, 
ɉɊɈȾɈɅɀȿɇɂȿ 

ɋɬɪɚɯɨɜɳɢɤɢ ɛɭɞɭɬ ɨɬɪɚɠɚɬɶ ɩɪɢɛɵɥɶ ɨɬ ɝɪɭɩɩɵ ɞɨɝɨɜɨɪɨɜ ɫɬɪɚɯɨɜɚɧɢɹ ɡɚ ɩɟɪɢɨɞ, ɜ ɬɟɱɟɧɢɟ 
ɤɨɬɨɪɨɝɨ ɨɧɢ ɩɪɟɞɨɫɬɚɜɥɹɸɬ ɫɬɪɚɯɨɜɨɟ ɩɨɤɪɵɬɢɟ, ɢ ɜ ɦɨɦɟɧɬ ɨɫɜɨɛɨɠɞɟɧɢɹ ɨɬ ɪɢɫɤɚ. ȿɫɥɢ ɝɪɭɩɩɚ 
ɞɨɝɨɜɨɪɨɜ ɹɜɥɹɟɬɫɹ ɢɥɢ ɫɬɚɧɨɜɢɬɫɹ ɭɛɵɬɨɱɧɨɣ, ɨɪɝɚɧɢɡɚɰɢɹ ɨɬɪɚɠɚɟɬ ɭɛɵɬɨɤ ɧɟɡɚɦɟɞɥɢɬɟɥɶɧɨ. 

ɄɊɆɎɈ (IFRIC) 22 – Ɉɩɟɪɚɰɢɢ ɜ ɢɧɨɫɬɪɚɧɧɨɣ ɜɚɥɸɬɟ ɢ ɩɪɟɞɨɩɥɚɬɚ ɜɨɡɦɟɳɟɧɢɹ (ɜɵɩɭɳɟɧɵ 

8 ɞɟɤɚɛɪɹ 2016 ɝ. ɢ ɜɫɬɭɩɚɸɬ ɜ ɫɢɥɭ ɞɥɹ ɝɨɞɨɜɵɯ ɩɟɪɢɨɞɨɜ, ɧɚɱɢɧɚɸɳɢɯɫɹ 1 ɹɧɜɚɪɹ 2018 ɝ. ɢɥɢ 
ɩɨɫɥɟ ɷɬɨɣ ɞɚɬɵ). Ɋɚɡɴɹɫɧɟɧɢɟ ɭɪɟɝɭɥɢɪɭɟɬ ɜɨɩɪɨɫ ɨɛ ɨɩɪɟɞɟɥɟɧɢɢ ɞɚɬɵ ɨɩɟɪɚɰɢɢ ɫ ɰɟɥɶɸ 
ɨɩɪɟɞɟɥɟɧɢɹ ɜɚɥɸɬɧɨɝɨ ɤɭɪɫɚ, ɢɫɩɨɥɶɡɭɟɦɨɝɨ ɩɪɢ ɩɟɪɜɨɧɚɱɚɥɶɧɨɦ ɩɪɢɡɧɚɧɢɢ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ 
ɚɤɬɢɜɚ, ɪɚɫɯɨɞɚ ɢɥɢ ɞɨɯɨɞɚ (ɢɥɢ ɢɯ ɱɚɫɬɢ) ɩɪɢ ɩɪɟɤɪɚɳɟɧɢɢ ɩɪɢɡɧɚɧɢɹ ɧɟɞɟɧɟɠɧɨɝɨ ɚɤɬɢɜɚ ɢɥɢ 
ɧɟɞɟɧɟɠɧɨɝɨ ɨɛɹɡɚɬɟɥɶɫɬɜɚ, ɜɨɡɧɢɤɲɢɯ ɜ ɪɟɡɭɥɶɬɚɬɟ ɩɪɟɞɨɩɥɚɬɵ ɜ ɢɧɨɫɬɪɚɧɧɨɣ ɜɚɥɸɬɟ. ȼ 
ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɆɋɎɈ (IAS) 21, ɞɚɬɚ ɨɩɟɪɚɰɢɢ ɞɥɹ ɰɟɥɢ ɨɩɪɟɞɟɥɟɧɢɹ ɜɚɥɸɬɧɨɝɨ ɤɭɪɫɚ, 
ɢɫɩɨɥɶɡɭɟɦɨɝɨ ɩɪɢ ɩɟɪɜɨɧɚɱɚɥɶɧɨɦ ɩɪɢɡɧɚɧɢɢ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ ɚɤɬɢɜɚ, ɪɚɫɯɨɞɚ ɢɥɢ ɞɨɯɨɞɚ (ɢɥɢ 
ɢɯ ɱɚɫɬɢ), – ɷɬɨ ɞɚɬɚ, ɧɚ ɤɨɬɨɪɭɸ ɨɪɝɚɧɢɡɚɰɢɹ ɩɟɪɜɨɧɚɱɚɥɶɧɨ ɩɪɢɧɢɦɚɟɬ ɤ ɭɱɟɬɭ ɧɟɞɟɧɟɠɧɵɣ ɚɤɬɢɜ 
ɢɥɢ ɧɟɞɟɧɟɠɧɨɟ ɨɛɹɡɚɬɟɥɶɫɬɜɨ, ɜɨɡɧɢɤɚɸɳɢɟ ɜ ɪɟɡɭɥɶɬɚɬɟ ɩɪɟɞɨɩɥɚɬɵ ɜɨɡɦɟɳɟɧɢɹ ɜ ɢɧɨɫɬɪɚɧɧɨɣ 
ɜɚɥɸɬɟ. ȼ ɫɥɭɱɚɟ ɧɟɫɤɨɥɶɤɢɯ ɩɥɚɬɟɠɟɣ ɢɥɢ ɩɨɫɬɭɩɥɟɧɢɣ, ɨɫɭɳɟɫɬɜɥɟɧɧɵɯ ɧɚ ɭɫɥɨɜɢɹɯ ɩɪɟɞɨɩɥɚɬɵ, 
ɨɪɝɚɧɢɡɚɰɢɢ ɧɟɨɛɯɨɞɢɦɨ ɨɩɪɟɞɟɥɢɬɶ ɞɚɬɭ ɤɚɠɞɨɝɨ ɩɥɚɬɟɠɚ ɢɥɢ ɩɨɫɬɭɩɥɟɧɢɹ, ɨɫɭɳɟɫɬɜɥɟɧɧɵɯ ɧɚ 
ɭɫɥɨɜɢɹɯ ɩɪɟɞɨɩɥɚɬɵ. ɄɊɆɎɈ (IFRIC) 22 ɩɪɢɦɟɧɹɟɬɫɹ ɬɨɥɶɤɨ ɜ ɫɥɭɱɚɹɯ, ɤɨɝɞɚ ɨɪɝɚɧɢɡɚɰɢɹ 
ɩɪɢɡɧɚɟɬ ɧɟɞɟɧɟɠɧɵɣ ɚɤɬɢɜ ɢɥɢ ɧɟɞɟɧɟɠɧɨɟ ɨɛɹɡɚɬɟɥɶɫɬɜɨ, ɜɨɡɧɢɤɲɢɟ ɜ ɪɟɡɭɥɶɬɚɬɟ ɩɪɟɞɨɩɥɚɬɵ ɜ 
ɢɧɨɫɬɪɚɧɧɨɣ ɜɚɥɸɬɟ. ɄɊɆɎɈ (IFRIC) 22 ɧɟ ɫɨɞɟɪɠɢɬ ɩɪɚɤɬɢɱɟɫɤɨɝɨ ɪɭɤɨɜɨɞɫɬɜɚ ɞɥɹ ɨɩɪɟɞɟɥɟɧɢɹ 
ɨɛɴɟɤɬɚ ɭɱɟɬɚ ɜ ɤɚɱɟɫɬɜɟ ɞɟɧɟɠɧɨɝɨ ɢɥɢ ɧɟɞɟɧɟɠɧɨɝɨ. ȼ ɨɛɳɟɦ ɫɥɭɱɚɟ ɩɥɚɬɟɠ ɢɥɢ ɩɨɫɬɭɩɥɟɧɢɟ 
ɜɨɡɦɟɳɟɧɢɹ, ɨɫɭɳɟɫɬɜɥɟɧɧɵɟ ɧɚ ɭɫɥɨɜɢɹɯ ɩɪɟɞɨɩɥɚɬɵ, ɩɪɢɜɨɞɹɬ ɤ ɩɪɢɡɧɚɧɢɸ ɧɟɞɟɧɟɠɧɨɝɨ ɚɤɬɢɜɚ 
ɢɥɢ ɧɟɞɟɧɟɠɧɨɝɨ ɨɛɹɡɚɬɟɥɶɫɬɜɚ, ɨɞɧɚɤɨ ɨɧɢ ɦɨɝɭɬ ɬɚɤɠɟ ɩɪɢɜɨɞɢɬɶ ɤ ɜɨɡɧɢɤɧɨɜɟɧɢɸ ɞɟɧɟɠɧɨɝɨ 
ɚɤɬɢɜɚ ɢɥɢ ɨɛɹɡɚɬɟɥɶɫɬɜɚ. Ɉɪɝɚɧɢɡɚɰɢɢ ɦɨɠɟɬ ɩɨɬɪɟɛɨɜɚɬɶɫɹ ɩɪɢɦɟɧɟɧɢɟ ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɨɝɨ 
ɫɭɠɞɟɧɢɹ ɩɪɢ ɨɩɪɟɞɟɥɟɧɢɢ ɬɨɝɨ, ɹɜɥɹɟɬɫɹ ɥɢ ɤɨɧɤɪɟɬɧɵɣ ɨɛɴɟɤɬ ɭɱɟɬɚ ɞɟɧɟɠɧɵɦ ɢɥɢ ɧɟɞɟɧɟɠɧɵɦ. 
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33. ɇɈȼɕȿ ɋɌȺɇȾȺɊɌɕ ɂ ɊȺɁɔəɋɇȿɇɂə, ȿɓȿ ɇȿ ɉɊɂɇəɌɕȿ Ʉ ɂɋɉɈɅɖɁɈȼȺɇɂɘ, 
ɉɊɈȾɈɅɀȿɇɂȿ 

ɄɊɆɎɈ (IFRIC) 23 «ɇɟɨɩɪɟɞɟɥɟɧɧɨɫɬɶ ɩɪɢ ɨɬɪɚɠɟɧɢɢ ɧɚɥɨɝɚ ɧɚ ɩɪɢɛɵɥɶ» (ɜɵɩɭɳɟɧ 

7 ɢɸɧɹ 2017 ɝ. ɢ ɜɫɬɭɩɚɟɬ ɜ ɫɢɥɭ ɞɥɹ ɝɨɞɨɜɵɯ ɩɟɪɢɨɞɨɜ, ɧɚɱɢɧɚɸɳɢɯɫɹ 1 ɹɧɜɚɪɹ 2019 ɝ. ɢɥɢ ɩɨɫɥɟ 
ɷɬɨɣ ɞɚɬɵ). ɆɋɎɈ (IAS) 12 ɫɨɞɟɪɠɢɬ ɪɭɤɨɜɨɞɫɬɜɨ ɩɨ ɨɬɪɚɠɟɧɢɸ ɬɟɤɭɳɟɝɨ ɢ ɨɬɥɨɠɟɧɧɨɝɨ ɧɚɥɨɝɚ, 
ɧɨ ɧɟ ɫɨɞɟɪɠɢɬ ɪɭɤɨɜɨɞɫɬɜɚ, ɤɚɤ ɨɬɪɚɠɚɬɶ ɜɥɢɹɧɢɟ ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɢ. ɂɧɬɟɪɩɪɟɬɚɰɢɹ ɪɚɡɴɹɫɧɹɟɬ 
ɩɨɪɹɞɨɤ ɩɪɢɦɟɧɟɧɢɹ ɬɪɟɛɨɜɚɧɢɣ ɆɋɎɈ (IAS) 12 ɩɨ ɩɪɢɡɧɚɧɢɸ ɢ ɨɰɟɧɤɟ ɜ ɫɥɭɱɚɟ 
ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɢ ɩɪɢ ɨɬɪɚɠɟɧɢɢ ɧɚɥɨɝɚ ɧɚ ɩɪɢɛɵɥɶ. Ɉɪɝɚɧɢɡɚɰɢɹ ɞɨɥɠɧɚ ɪɟɲɢɬɶ, ɪɚɫɫɦɚɬɪɢɜɚɬɶ 
ɥɢ ɤɚɠɞɵɣ ɫɥɭɱɚɣ ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɢ ɨɬɞɟɥɶɧɨ ɢɥɢ ɜɦɟɫɬɟ ɫ ɨɞɧɢɦ ɢɥɢ ɧɟɫɤɨɥɶɤɢɦɢ ɞɪɭɝɢɦɢ 
ɫɥɭɱɚɹɦɢ ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɢ, ɜ ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ ɬɨɝɨ, ɤɚɤɨɣ ɩɨɞɯɨɞ ɩɨɡɜɨɥɹɟɬ ɧɚɢɥɭɱɲɢɦ ɨɛɪɚɡɨɦ 
ɩɪɨɝɧɨɡɢɪɨɜɚɬɶ ɪɚɡɪɟɲɟɧɢɟ ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɢ. Ɉɪɝɚɧɢɡɚɰɢɹ ɞɨɥɠɧɚ ɢɫɯɨɞɢɬɶ ɢɡ ɩɪɟɞɩɨɥɨɠɟɧɢɹ, 
ɱɬɨ ɧɚɥɨɝɨɜɵɟ ɨɪɝɚɧɵ ɛɭɞɭɬ ɩɪɨɜɨɞɢɬɶ ɩɪɨɜɟɪɤɭ ɫɭɦɦ, ɧɚ ɩɪɨɜɟɞɟɧɢɟ ɩɪɨɜɟɪɤɢ ɤɨɬɨɪɵɯ ɢɦɟɸɬ 
ɩɪɚɜɨ, ɢ ɩɪɢ ɩɪɨɜɟɞɟɧɢɢ ɩɪɨɜɟɪɤɢ ɛɭɞɭɬ ɪɚɫɩɨɥɚɝɚɬɶ ɜɫɟɣ ɩɨɥɧɨɬɨɣ ɡɧɚɧɢɣ ɨɛɨ ɜɫɟɣ ɡɧɚɱɢɦɨɣ 
ɢɧɮɨɪɦɚɰɢɢ. ȿɫɥɢ ɨɪɝɚɧɢɡɚɰɢɹ ɩɪɢɯɨɞɢɬ ɤ ɜɵɜɨɞɭ ɨ ɦɚɥɨɜɟɪɨɹɬɧɨɫɬɢ ɩɪɢɧɹɬɢɹ ɧɚɥɨɝɨɜɵɦɢ 
ɨɪɝɚɧɚɦɢ ɪɟɲɟɧɢɹ ɩɨ ɤɨɧɤɪɟɬɧɨɦɭ ɜɨɩɪɨɫɭ, ɜ ɨɬɧɨɲɟɧɢɢ ɤɨɬɨɪɨɝɨ ɫɭɳɟɫɬɜɭɟɬ ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɶ 
ɩɪɢ ɨɬɪɚɠɟɧɢɢ ɧɚɥɨɝɚ, ɩɨɫɥɟɞɫɬɜɢɹ ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɢ ɛɭɞɭɬ ɨɬɪɚɠɚɬɶɫɹ ɜ ɨɩɪɟɞɟɥɟɧɢɢ 
ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɨɣ ɩɪɢɛɵɥɢ ɢɥɢ ɧɚɥɨɝɨɨɛɥɚɝɚɟɦɨɝɨ ɭɛɵɬɤɚ, ɧɚɥɨɝɨɜɵɯ ɛɚɡ, 
ɧɟɢɫɩɨɥɶɡɨɜɚɧɧɵɯ ɧɚɥɨɝɨɜɵɯ ɭɛɵɬɤɨɜ, ɧɟɢɫɩɨɥɶɡɨɜɚɧɧɵɯ ɧɚɥɨɝɨɜɵɯ ɥɶɝɨɬ ɢɥɢ ɧɚɥɨɝɨɜɵɯ ɫɬɚɜɨɤ 
ɩɨɫɪɟɞɫɬɜɨɦ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɥɢɛɨ ɧɚɢɛɨɥɟɟ ɜɟɪɨɹɬɧɨɝɨ ɡɧɚɱɟɧɢɹ, ɥɢɛɨ ɨɠɢɞɚɟɦɨɝɨ ɡɧɚɱɟɧɢɹ, ɜ 
ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ ɬɨɝɨ, ɤɚɤɨɣ ɦɟɬɨɞ ɨɪɝɚɧɢɡɚɰɢɹ ɫɱɢɬɚɟɬ ɧɚɢɛɨɥɟɟ ɩɨɞɯɨɞɹɳɢɦ ɞɥɹ ɩɪɨɝɧɨɡɢɪɨɜɚɧɢɹ 
ɪɚɡɪɟɲɟɧɢɹ ɧɟɨɩɪɟɞɟɥɟɧɧɨɫɬɢ. Ɉɪɝɚɧɢɡɚɰɢɹ ɨɬɪɚɡɢɬ ɜɥɢɹɧɢɟ ɢɡɦɟɧɟɧɢɹ ɮɚɤɬɨɜ ɢ ɨɛɫɬɨɹɬɟɥɶɫɬɜ 
ɢɥɢ ɩɨɹɜɥɟɧɢɹ ɧɨɜɨɣ ɢɧɮɨɪɦɚɰɢɢ, ɤɨɬɨɪɚɹ ɜɥɢɹɟɬ ɧɚ ɫɭɠɞɟɧɢɹ ɢɥɢ ɨɰɟɧɨɱɧɵɟ ɡɧɚɱɟɧɢɹ ɫɨɝɥɚɫɧɨ 
ɢɧɬɟɪɩɪɟɬɚɰɢɢ, ɤɚɤ ɢɡɦɟɧɟɧɢɟ ɨɰɟɧɨɱɧɵɯ ɡɧɚɱɟɧɢɣ. ɉɪɢɦɟɪɵ ɢɡɦɟɧɟɧɢɣ ɮɚɤɬɨɜ ɢ ɨɛɫɬɨɹɬɟɥɶɫɬɜ 
ɢɥɢ ɧɨɜɨɣ ɢɧɮɨɪɦɚɰɢɢ, ɤɨɬɨɪɚɹ ɦɨɠɟɬ ɩɪɢɜɟɫɬɢ ɤ ɩɟɪɟɫɦɨɬɪɭ ɫɭɠɞɟɧɢɹ ɢɥɢ ɨɰɟɧɤɢ, ɜɤɥɸɱɚɸɬ, ɜ 
ɬɨɦ ɱɢɫɥɟ, ɧɨ ɧɟ ɨɝɪɚɧɢɱɢɜɚɹɫɶ ɷɬɢɦ, ɩɪɨɜɟɪɤɢ ɢɥɢ ɞɟɣɫɬɜɢɹ ɧɚɥɨɝɨɜɵɯ ɨɪɝɚɧɨɜ, ɢɡɦɟɧɟɧɢɹ ɩɪɚɜɢɥ, 
ɭɫɬɚɧɨɜɥɟɧɧɵɯ ɧɚɥɨɝɨɜɵɦɢ ɨɪɝɚɧɚɦɢ, ɢɥɢ ɢɫɬɟɱɟɧɢɟ ɫɪɨɤɚ ɞɟɣɫɬɜɢɹ ɩɪɚɜɚ ɧɚɥɨɝɨɜɵɯ ɨɪɝɚɧɨɜ ɧɚ 
ɩɪɨɜɟɪɤɭ ɢɥɢ ɩɨɜɬɨɪɧɭɸ ɩɪɨɜɟɪɤɭ ɤɨɧɤɪɟɬɧɨɝɨ ɜɨɩɪɨɫɚ ɩɨ ɨɬɪɚɠɟɧɢɸ ɧɚɥɨɝɚ ɧɚ ɩɪɢɛɵɥɶ. 
Ɉɬɫɭɬɫɬɜɢɟ ɫɨɝɥɚɫɢɹ ɢɥɢ ɧɟɫɨɝɥɚɫɢɟ ɧɚɥɨɝɨɜɵɯ ɨɪɝɚɧɨɜ ɫ ɨɬɞɟɥɶɧɵɦ ɪɟɲɟɧɢɟɦ ɩɨ ɤɨɧɤɪɟɬɧɨɦɭ 
ɜɨɩɪɨɫɭ ɩɨ ɨɬɪɚɠɟɧɢɸ ɧɚɥɨɝɚ, ɩɪɢ ɨɬɫɭɬɫɬɜɢɢ ɞɪɭɝɢɯ ɮɚɤɬɨɜ, ɫɤɨɪɟɟ ɜɫɟɝɨ ɧɟ ɛɭɞɟɬ ɩɪɟɞɫɬɚɜɥɹɬɶ 
ɫɨɛɨɣ ɢɡɦɟɧɟɧɢɟ ɮɚɤɬɨɜ ɢ ɨɛɫɬɨɹɬɟɥɶɫɬɜ ɢɥɢ ɧɨɜɭɸ ɢɧɮɨɪɦɚɰɢɸ, ɜɥɢɹɸɳɭɸ ɧɚ ɫɭɠɞɟɧɢɹ ɢ 
ɨɰɟɧɨɱɧɵɟ ɡɧɚɱɟɧɢɹ ɫɨɝɥɚɫɧɨ ɢɧɬɟɪɩɪɟɬɚɰɢɢ. 

Ɉɠɢɞɚɟɬɫɹ, ɱɬɨ ɫɥɟɞɭɸɳɢɟ ɫɬɚɧɞɚɪɬɵ ɢ ɢɧɬɟɪɩɪɟɬɚɰɢɢ, ɩɨɫɥɟ ɜɫɬɭɩɥɟɧɢɹ ɜ ɫɢɥɭ, ɧɟ ɨɤɚɠɭɬ 
ɫɭɳɟɫɬɜɟɧɧɨɝɨ ɜɥɢɹɧɢɹ ɧɚ ɮɢɧɚɧɫɨɜɭɸ ɨɬɱɟɬɧɨɫɬɶ Ʉɨɦɩɚɧɢɢ: 

 «ɉɪɨɞɚɠɚ ɢɥɢ ɜɡɧɨɫ ɚɤɬɢɜɨɜ ɜ ɚɫɫɨɰɢɢɪɨɜɚɧɧɭɸ ɨɪɝɚɧɢɡɚɰɢɸ ɢɥɢ ɫɨɜɦɟɫɬɧɨɟ ɩɪɟɞɩɪɢɹɬɢɟ 
ɢɧɜɟɫɬɨɪɨɦ» – ɉɨɩɪɚɜɤɢ ɤ ɆɋɎɈ (IFRS) 10 ɢ ɆɋɎɈ (IAS) 28 (ɜɵɩɭɳɟɧɵ 11 ɫɟɧɬɹɛɪɹ 2014 
ɝ. ɢ ɜɫɬɭɩɚɸɬ ɜ ɫɢɥɭ ɞɥɹ ɝɨɞɨɜɵɯ ɩɟɪɢɨɞɨɜ, ɧɚɱɢɧɚɸɳɢɯɫɹ ɩɨɫɥɟ ɞɚɬɵ, ɨɩɪɟɞɟɥɟɧɧɨɣ 
ɋɨɜɟɬɨɦ ɩɨ ɦɟɠɞɭɧɚɪɨɞɧɵɦ ɫɬɚɧɞɚɪɬɚɦ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ). 

 ɉɨɩɪɚɜɤɢ ɤ ɆɋɎɈ (IFRS) 2 «ȼɵɩɥɚɬɵ ɧɚ ɨɫɧɨɜɟ ɚɤɰɢɣ» (ɜɵɩɭɳɟɧɵ 20 ɢɸɧɹ 2016 ɝɨɞɚ ɢ 
ɜɫɬɭɩɚɸɬ ɜ ɫɢɥɭ ɞɥɹ ɝɨɞɨɜɵɯ ɩɟɪɢɨɞɨɜ, ɧɚɱɢɧɚɸɳɢɯɫɹ 1 ɹɧɜɚɪɹ 2018 ɝɨɞɚ ɢɥɢ ɩɨɫɥɟ ɷɬɨɣ 
ɞɚɬɵ). 

 ɉɪɢɦɟɧɟɧɢɟ ɆɋɎɈ (IFRS) 9 «Ɏɢɧɚɧɫɨɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ» ɢ ɆɋɎɈ (IFRS) 4 «Ⱦɨɝɨɜɨɪɵ 
ɫɬɪɚɯɨɜɚɧɢɹ» – ɉɨɩɪɚɜɤɢ ɤ ɆɋɎɈ (IFRS) 4 (ɜɵɩɭɳɟɧɵ 12 ɫɟɧɬɹɛɪɹ 2016 ɝɨɞɚ ɢ ɜɫɬɭɩɚɸɬ ɜ 
ɫɢɥɭ ɜ ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ ɜɵɛɪɚɧɧɨɝɨ ɩɨɞɯɨɞɚ: ɞɥɹ ɝɨɞɨɜɵɯ ɩɟɪɢɨɞɨɜ, ɧɚɱɢɧɚɸɳɢɯɫɹ 
1 ɹɧɜɚɪɹ 2018 ɝɨɞɚ ɢɥɢ ɩɨɫɥɟ ɷɬɨɣ ɞɚɬɵ – ɞɥɹ ɨɪɝɚɧɢɡɚɰɢɣ, ɜɵɛɪɚɜɲɢɯ ɜɪɟɦɟɧɧɨɟ 
ɢɫɤɥɸɱɟɧɢɟ, ɢ ɞɥɹ ɝɨɞɨɜɨɝɨ ɩɟɪɢɨɞɚ, ɫ ɤɨɬɨɪɨɝɨ ɨɪɝɚɧɢɡɚɰɢɹ ɜɩɟɪɜɵɟ ɧɚɱɚɥɚ ɩɪɢɦɟɧɹɬɶ 
ɆɋɎɈ (IFRS) 9 – ɞɥɹ ɨɪɝɚɧɢɡɚɰɢɣ, ɤɨɬɨɪɵɟ ɜɵɛɪɚɥɢ ɩɨɞɯɨɞ ɧɚɥɨɠɟɧɢɹ). 

 ɉɟɪɟɜɨɞɵ ɜ ɫɨɫɬɚɜ ɢɥɢ ɢɡ ɫɨɫɬɚɜɚ ɢɧɜɟɫɬɢɰɢɨɧɧɨɣ ɧɟɞɜɢɠɢɦɨɫɬɢ – ɉɨɩɪɚɜɤɢ ɤ ɆɋɎɈ 
(IAS) 40 (ɜɵɩɭɳɟɧɵ 8 ɞɟɤɚɛɪɹ 2016 ɝ. ɢ ɜɫɬɭɩɚɸɬ ɜ ɫɢɥɭ ɞɥɹ ɝɨɞɨɜɵɯ ɩɟɪɢɨɞɨɜ, 
ɧɚɱɢɧɚɸɳɢɯɫɹ 1 ɹɧɜɚɪɹ 2018 ɝ. ɢɥɢ ɩɨɫɥɟ ɷɬɨɣ ɞɚɬɵ). 
 



ɌɈɈ «ɂɫɬɤɨɦɬɪɚɧɫ»  

ɉɊɂɆȿɑȺɇɂə Ʉ ɎɂɇȺɇɋɈȼɈɃ ɈɌɑȿɌɇɈɋɌɂ 
 

ɡɚ ɝɨɞ, ɡɚɤɨɧɱɢɜɲɢɣɫɹ 31 ɞɟɤɚɛɪɹ 2017 ɝɨɞ 
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33. ɇɈȼɕȿ ɋɌȺɇȾȺɊɌɕ ɂ ɊȺɁɔəɋɇȿɇɂə, ȿɓȿ ɇȿ ɉɊɂɇəɌɕȿ Ʉ ɂɋɉɈɅɖɁɈȼȺɇɂɘ, 
ɉɊɈȾɈɅɀȿɇɂȿ 

 

 ȿɠɟɝɨɞɧɵɟ ɭɫɨɜɟɪɲɟɧɫɬɜɨɜɚɧɢɹ Ɇɟɠɞɭɧɚɪɨɞɧɵɯ ɫɬɚɧɞɚɪɬɨɜ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ, 2014-

2016 ɝɝ. ‒ ɉɨɩɪɚɜɤɢ ɤ ɆɋɎɈ (IFRS) 1 ɢ ɆɋɎɈ (IAS) 28 (ɜɵɩɭɳɟɧɵ 8 ɞɟɤɚɛɪɹ 2016 ɝɨɞɚ ɢ 
ɜɫɬɭɩɚɸɬ ɜ ɫɢɥɭ ɞɥɹ ɝɨɞɨɜɵɯ ɩɟɪɢɨɞɨɜ, ɧɚɱɢɧɚɸɳɢɯɫɹ 1 ɹɧɜɚɪɹ 2018 ɝɨɞɚ ɢɥɢ ɩɨɫɥɟ ɷɬɨɣ 
ɞɚɬɵ). 

 ɏɚɪɚɤɬɟɪɢɫɬɢɤɢ ɞɨɫɪɨɱɧɨɝɨ ɩɨɝɚɲɟɧɢɹ, ɩɪɟɞɩɨɥɚɝɚɸɳɟɝɨ ɨɬɪɢɰɚɬɟɥɶɧɭɸ ɤɨɦɩɟɧɫɚɰɢɸ ‒ 
ɉɨɩɪɚɜɤɢ ɤ ɆɋɎɈ (IFRS) 9 (ɜɵɩɭɳɟɧɵ 12 ɨɤɬɹɛɪɹ 2017 ɝɨɞɚ ɢ ɜɫɬɭɩɚɸɬ ɜ ɫɢɥɭ ɞɥɹ ɝɨɞɨɜɵɯ 
ɩɟɪɢɨɞɨɜ, ɧɚɱɢɧɚɸɳɢɯɫɹ 1 ɹɧɜɚɪɹ 2019 ɝɨɞɚ ɢɥɢ ɩɨɫɥɟ ɷɬɨɣ ɞɚɬɵ). 

 Ⱦɨɥɝɨɫɪɨɱɧɵɟ ɞɨɥɢ ɭɱɚɫɬɢɹ ɜ ɚɫɫɨɰɢɢɪɨɜɚɧɧɵɯ ɨɪɝɚɧɢɡɚɰɢɹɯ ɢ ɫɨɜɦɟɫɬɧɵɯ ɩɪɟɞɩɪɢɹɬɢɹɯ ‒ 
ɉɨɩɪɚɜɤɢ ɤ ɆɋɎɈ (IAS) 28 (ɜɵɩɭɳɟɧɵ 12 ɨɤɬɹɛɪɹ 2017 ɝɨɞɚ ɢ ɜɫɬɭɩɚɸɬ ɜ ɫɢɥɭ ɞɥɹ ɝɨɞɨɜɵɯ 
ɩɟɪɢɨɞɨɜ, ɧɚɱɢɧɚɸɳɢɯɫɹ 1 ɹɧɜɚɪɹ 2019 ɝɨɞɚ ɢɥɢ ɩɨɫɥɟ ɷɬɨɣ ɞɚɬɵ). 

 «ɂɧɢɰɢɚɬɢɜɚ ɜ ɫɮɟɪɟ ɪɚɫɤɪɵɬɢɹ ɢɧɮɨɪɦɚɰɢɢ» ‒ ɉɨɩɪɚɜɤɢ ɤ ɆɋɎɈ (IAS) 7 (ɜɵɩɭɳɟɧɵ  
29 ɹɧɜɚɪɹ 2016 ɝɨɞɚ ɢ ɜɫɬɭɩɚɸɬ ɜ ɫɢɥɭ ɞɥɹ ɝɨɞɨɜɵɯ ɩɟɪɢɨɞɨɜ, ɧɚɱɢɧɚɸɳɢɯɫɹ 1 ɹɧɜɚɪɹ 2017 
ɝɨɞɚ ɢɥɢ ɩɨɫɥɟ ɷɬɨɣ ɞɚɬɵ). ɉɨɩɪɚɜɤɢ, ɜɧɟɫɟɧɧɵɟ ɜ ɆɋɎɈ (IAS) 7, ɬɪɟɛɭɸɬ ɪɚɫɤɪɵɬɢɹ 
ɢɧɮɨɪɦɚɰɢɢ ɨɛ ɢɡɦɟɧɟɧɢɹɯ ɜ ɨɛɹɡɚɬɟɥɶɫɬɜɚɯ, ɜɨɡɧɢɤɚɸɳɢɯ ɜ ɪɟɡɭɥɶɬɚɬɟ ɮɢɧɚɧɫɨɜɨɣ 
ɞɟɹɬɟɥɶɧɨɫɬɢ. 

 

 

  


