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14 masn 2008 r.
Eurasian Natural Resources Corporation PLC

Otyer PyKoBoACTBa O npeaABapUTesibHbIX UTorax u
I'IpOVI3BOp,CTBeHHbIl7I OTYerT.

JloHpgoH - Eurasian Natural Resources Corporation PLC («kENRC» nnu smecte ¢ ee
dunmanamm «Ipynnay), XonaMHroBasi KomnaHus Beaylien gmeepcmdmumMpoBaHHON
rpynnel B ccpepe [obblumn n oboraeHns nonesHblX NCKonaeMmblX, pacrnoroXeHHON B
KasaxcTtaHe, cerogHs o6bsaBnaeT oT4eT PYKOBOACTBA O NpeABapUTErbHbIX UTOrax 3a
nepBbIn KBapTan, 3akoHumBLmMica 31 mapta 2008 roga.

MpuBeaeHHas HWxe MHOPMaLNA, eCriv MHOE He YKa3aHO, OTHOCUTCH K TpeM
Mecsuam, 3akoHumswmnmces 31 mapta 2008 roga, no cpaBHEHMIO C
cooTBeTCTBYOWMMN Tpemsa mecauamm 2007 roga.

OcHoeHble hakmbi 1 keapmana 2008 2o0a

e OcHoBa Ana o4eHb ycnewHoro roga ¢ nosoXXutesibHbIMU nNepcnekTtmBamMmu no
LeHaM Ha Halln OCHOBHbIE CbipbEBbIE TOBapbI.

e QOuyeHb 3HAYUTENBHLIN POCT OOX0AO0B [pynnbl B OCHOBHOM 3a c4yeT Gonee
BbICOKMX LEeH Ha CblpbeBbleé TOBapbl; B OCHOBHbIX MPOU3BOAOCTBEHHbIX
noapasaeneHusix pocT 4OXOA0B 3HAYUTENBHO OMEpeXan PoCT PacxXooB.

e O6wme o6beMbl NPON3BOACTBA BbIPOCIM, HECMOTPSA Ha HeGnaronpuaTHbIE
noroaHble ycrnoBus.

o CyLlecTBeHHbIN pocT 06bEMOB NPoAaX B NnogpasgeneHusix no Npon3BoacTBy
cbeppocnnaBOB, »KenesHom pyobl U 3NEKTPO3HEPrun, a TakKkKe npoaax
antoMUHNUA.

e Camble BbICOKME MoOKasaTenu I'IpI/I6bIJ'IVI 0O ynnatbl HanoroB, MPOLEHTOB,
M3HOCa N aMopTM3aunn B noapasgeneHunax CprpOCI'IJ'IaBOB N XenesHown

pyAb!.

MepcnekTuBbl Ha 2008 rop

o C 31 mapTta 2008 roga, 3a UCKMOYEHMEM TOrO, YTO YNOMSIHYTO HWXE, He
MPOM30LLSIO HUKAKOro 3HAYNTENBHOIO N3MEHEHUS B TEHAEHLNSIX OCHOBHOWN
TOProBoN AeATenbHOCTU, OAHAKO HabngalLwWmncs B nocnegHee Bpems
3Ha4MTENbHbIN POCT LeH byaeT cnocobCcTBOBaTL NOBLILLIEHMIO JOXOAOB MO
deppocnnasam n xenesHon pyae.

e HOBbIN UCTOYHMK NOCTYNSIEHMA JOXOAOB OT MNPOAAX aNOMUHUS; OXXMAAEMbIN
06bem npogax — okono 100 000 ToHH. 3aBepLueHne 1-ro atana
CTPOUTENLCTBA 3NEKTPONINM3HOIO 3aBO4a U peanusaumsi ero
3annaHNpoBaHHOM MOLLHOCTK B paboyvem pexnme B 125 000 TOHH B rog B
nepson nonosunHe 2008 roga co 3Ha4YUTESNBbHLIM ONepeXeHNneM rpaduka.

e 3aBeplieHne BO BTOPOM kBapTane npunobpeteHun B Poccun no
deppocnnasam u B Bpasunuun no paspaboTke 3HAYNTENBHOIO
MECTOPOXOEHUS Xene3Hon pyapl. [pynna Takke obbsiBuna o CBOEM
HamepeHun NpnobpecTn YacTb KMTANCKOro 3aBofa heppoCcniaBoB.

e BHMMaHMe pyKoBOACTBA KOHLEHTPUPYETCS Ha KOHTpOsie UHpNaumu,
BbI3BaHHOW POCTOM M3aepKeK NPOM3BOACTBA.
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«Mbi yeepeHHo Hayanu 2008 200, ucnonb3ys npeuMyu,ecmea Hauux
8bICOKOKaYeCcmeeHHbIX akmugos, dusepcughuyuposaHHol basbi 00x0008 u
MO/IHOCMbIO UHMe2puUpo8aHHbIX MOWHOcmel o 8bipabomke 351eKmpo3Hepauu u
noeucmuke. Ham nomoenu 3Ha4umesibHO boriee 8bICOKUE UeHbl Ha Hawlu OCHOBHbIE
Cblpbesble Mo8apbl, 0OHAKO KOHMPOIb UHGSAUUU, 8bI38aHHOU POCMOM U30epXKeK
npouseodcmea, npodosmkan ocmasambcs 2ragHoul rpobremod dnsi pykosodcmea. B
uersniom pynna eedem mopeaosyto desimesibHOCMb 8 COOMBEMcmaeuUU ¢ HawWumu
oxudaHusamu, U 5 npedsuxy odyeHb yOadHbil 200 0511 ENRC».

«B dononHeHue K MoCmMosiHHbIM KanumaJsioesioXeHUsIM 8 Hawu delicmsyrouue
npednpusmusi Mbl 06bs8uUIU O UesioM pside ripuobpemeHuli. Bo emopom keapmarie
MbI 3agepwiunu npuobpemeHue Ceposckozao 3agoda, meM cambiM y8euYu8 Hawe
rpou3so0cmeo ¢heppocniasos, U Mbl makxe 06bs8UIU O COBMECMHbIX
npeodnpusmusix rno paspabomke KpyrnHo20 MecmopoXOeHUs xere3Hou pyObl 8
Epasunuu, a makxe Ha 3ag00e ¢heppocriiiasos 8 Kumaey.

O-p WoxanHec Cuttapa, MmaBHbIN UcnonHuTenbHbi upekTop
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3a gononHuTensLHOM MHopmaumern npocMm obpallaTbCs:

ENRC

MyHucca Woavesa +44 (0) 20 7389 1879
Dxevimc C. [PKOHCOH +44 (0) 20 7389 1862
MapwvanHa Agamc +44 (0) 20 7389 1886
M: Communications

Xbto MoppurcoH +44 (0) 20 7153 1534
dnBapp Opnebap +44 (0) 20 7153 1523
tOnusa Kanbyesa +44 (0) 20 7153 1517

OeTanun ceneKkTOPHOro coBelaHUss MO BOMpocaM OT4YeT pPyKOBOACTBA O
npeaBapuTenbHbIX utTorax u NMponsBoacTBEeHHOro oTyeTa

BpuduHr MasHoro UcnonHuteneHoro [upekrtopa B BUAE MPAMOro CereKTOPHOro
COoBelLlaHMa AaAns WHBECTOpPOB M aHanutukoB 6Oyget nposoautbca B 09:30
(6putaHckoe ctaHoapTHoe Bpems) B cpeay, 14 mas 2008 r. Homep TenedoHa ans
3BoHAWMX: +44 (0) 20 3003 2607 ¢ mageHTudmkaTopom «3BoHOK ENRC». Bckope
nocne 3Toro NPSIMOro CEenekTOPHOro COBELLAHUSA ero MoXxHo GyaeT npocnywaTb B
3anucn po natHuubl, 23 mas 2008 roga: TenedoH: +44 (0) 20 8196 1998, kon
poctyna: 4952495#. 3anuncb 6pudmHra 6yget yepes HEKOTOPOE BPEMS pasMeLLeHa
Ha Beb-canTe.
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OTuyeT pyKOBOACTBA O NpeaBapUTeNbHbIX UTOorax

duHaHCOBbLIN OTYeT

doxoapl

PbIHOYHbIE YCNOBMS MO OCHOBHbLIM NPOM3BOAUMbIM [pPynnor ToBapam OCTaBarnucb
BecbMa 6naronpuATHbIMKU. 3HAYUTENbHLIM CNPOC Ha eppocnnaBbl U XenesHyto
pyay B COYETaHMM C TPYAHOCTSIMM B MOCTaBkax Npeanpuatusim deppocniaBHOM
NPOMBbILLNEHHOCTU, 0cobeHHO B KOxHOW Adpurke, cnocobeTBOBaNM CUNbHOMY POCTY
PbIHOYHBLIX UeH. BecbMa 3HauuTenbHbI NPUPOCT AoXoAoB [pynnbl B OCHOBHOM
00bACHSAETCS MOBbILEHNEM LieH, 0COGEHHO B noapasgeneHusx deppocnnaBoB n
XenesHon pyabl. Mo cpaBHEHUO C aHanorMyHbiM MEepMO4OM MPOLUSIOro roa
cpefHue LeHbl BbIPOCNNM Ha BCE TOBapbl 3a WCKMOYEHWEM rNIMHO3eMa: poCT Mo
deppocnnaBam coctasun 91%, B Tom yucne Ha 82% Bbipocra cpefHsasa LieHa Ha
BbICOKOYrNepoaucTbii heppoXpomMm; LeHa KernesHon pyabl Bblpocna Ha 42%; ueHa
yrns yeBenuuunacb 6onee 4yem BTpoe, a 3MeKTpodHeprum — Ha 24%; uUeHbl Ha
rMWHO3EeM, NMPUBSA3aHHbIE K LieHe antoMuHus Ha JloHgoHckon Gupxe metannos (LME),
cHMannuce Ha 10%.

Habniogancs  3HauuMTenbHbli  pocT  0ObEMOB  npofdax  noapasfeneHust
deppocnnaBoB, B TOM uucrne Mo deppocnnasaMm, MapraHueBoW U Xeneso-
mMapraHueBo pyae, M CTabWnbHbI  POCT Npodax BbICOKOYrNepoancToro

deppoxpoma.

HecmoTpa Ha HebnaronpuaTHble MOrogHble YCMOBUS, XOPOLUMA POCT OTMEYEH Mo
noapasfeneHunio xenesHon pyabl. [oxoabl BO3pOCNM 3a CYeT yperynvpoBaHuWs
[onrocpoyHoro cornaweHna o noctaskax ¢ MMK B Hayane BToporo kBapTtana 2007
roga v pocta LeH.

Moppasgenenne rnMHo3emMa U antoMUHUS NPOAEMOHCTPUPOBANN XOPOLLMIA POCT, B
TOM u4ucne B NPOM3BOACTBE IMWUHO3eMa M HOBbIX goxodax ¢ despans 2008 roaa,
korga pynna Havana npoaxy antoMUHUA CO CBOEro HOBOro 3aBoaa. Habnoganoch
HeborblUOe CHMWXKeHNe 06beMOB Npoaax rMMHo3ema, KOMNEHCUPOBABLLEECS POCTOM
MeXayHapoaHoro noTpebneHns rnMHo3ema Ans HOBOro antoMUHUEBOTO 3aBoaa.

[loxoabl OT TOProBnn ¢ TpeTbUMK CTOpOHaMWU B MoapasgenieHny no npov3BoACTBY
3MEeKTPO3HEPrMn OMHAMUYHO POCNN, HECMOTPSI Ha COKpalLeHWEe TreHepupyLLnX
MollHocTel. PocT oTpaxan noBbILEHNE LEH Ha SHEPreTUYecKkUin yronb W
3MEeKTPO3HEepPruio, a Takke yBenumyeHme o6beMoB npoaax yrns.

3aTpaThl

B cooTBeTCTBMM C MOCTOSIHHLIMU MpUYOpPUTETaMM PYKOBOACTBa [pynna npogorkana
KOHTPONMPOBaTb POCT PaCXOAOB, TEMMbl POCTa KOTOPbIX 3HAYMTENBHO YCTynaroT
TeMnam pocTa AOXO0A0B, 0COBEeHHO B noapasaeneHunsix geppocniaBoB U XenesHou

pyabI.
CebecTomMmMocCTb peann3aunn BbipocCiia BeCbMa 3Ha4nTesibHO Mo npuynHe BBOOa B

CTPOWV HOBOrO antMWHWEBOro 3aBoAa, PocTa 3aTpaT Ha matepuarnbl U pacxofoB no
3apaboTHoi nnarte. CuTyaums ¢ nsgepxkamu cbbita ynydwunacb énarogaps pocty
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Jonu npodax B Poccuu M cokpalleHuo TpaHCMopTHbIX 3atpaT. Kommepueckue,
obLme 1 agMUHUCTPaTUBHBIE pacxodbl 3HaYMTENbHO BO3POCHM, rMaBHbLIM 0Gpasom
BCrneacTBue 3aTpaT Ha 0ByCTPOMCTBO HOBOrO rnaBHoro ocduca B BenukobputaHum m
pacxofdoB Mo 3apaboTHoW nnaTte. Bblpocnv amMopTu3auMoHHblE pacxofbl, Yemy
cnoco6cTBOBaN MaclTab KanuTanbHbIX 3aTpaT B NpeablayLine rodbl.

N3gepxkM NpoM3BOACTBA BeCbMa 3HAYMTENbHO BLIPOCNM B MogpasaeneHum
cdeppocnnaBoB, 4YemMy cnocobcTBoBan poOCT Kak 00bEMOB, Tak W 3aTpaT Ha
maTepuarnsbl, a Takke B NogpasaeneHun rmmHo3emMa v anoMuHusa. PocT nsaepxek B
noapasaeneHnm xxenesHo pyabl Wwen 6onee HU3KUMKU TEMMNaAMK.

KanutanbHble BNoXxeHUsa U nocnegHAsA MHd)OpMaLIMSI O NpoeKTax

Fpynna npogorkana BbIMNOMHATL  YTBEPXKAEHHYID MNporpaMMy  KanuTarnbHbIX
BIOXXEHWIA, MpUYEeM BIIOXEHUS OKa3anucb Bbllle YCTaHOBMEHHOrO YPOBHSA 3a
COOTBETCTBYOLWNIA Nepvod. 3a OaHHbI Nepuod KanuTanoBroXeHWs MPUXOAMIUCH
Ha crnegylowue OCHOBHble cdepbl: MNMaHOBOE pacluMpeHne Npou3BOACTBa
rMMHO3eMa; BOCCTaHOBMNEHWe 3aHeprobnoka B noapasdeneHun no npousBOACTBY
3MEeKTpo3HepruM, a Takke pacluMpeHve Mpou3BOACTBa  (oeppoxpoma B
nogpasgeneHun deppocnnaesoB. Kpome Toro, nogpasdeneHue rnvHosema U
anoMUHUA Pa3MeCcTUOo HavarnbHble 3akasbl Mo aTany 2 3MeKTPONM3HOro 3asoaa.

Hanoroo6noxeHue

KasaxcTtaHckoe npaBUTENbLCTBO B HACTOsILEE BpEMS U3yvaeT psa BO3MOXHbIX
N3MEHEHMI Ka3axCTaHCKOro 3akoHoAaTenbCTBa O KOPMOpaTMBHOM Hanore u, B
YaCTHOCTW, psif NOTEHUManbHbIX U3MEHEHMI B OTHOLUEHWMM HAmoroB, CBA3AHHbLIX C
ropHo4oObIBalOWMM CEKTOPOM. KasaxcTaHCKoe NpaBUTENbCTBO HaAMEPEHO BECTU
aKTUBHbIA AMAnor ¢ NPOMbILIEHHOCTbIO, U Mbl, Oyayyn BeaywMM npeacraBuTenem
ropHogoObIBaloLWen npombilneHHocTn KasaxctaHa, npyHMMaem yyacTue B 3TUX
npoxoaswmux B HacTodwee Bpemsa obcyxaeHusx. Mbl ctapaemca obecneuntb
CUTyauuto, Npu KOTopown Niobble naMmeHeHns obecneynnu Obl HaMm 1 B AanbHENLLEM, C
OOHOM  CTOPOHbl, OMNPEAENeHHOCTb W NPeAcKa3yemMocTb B OTHOLUEHMU
HanoroobnoXeHus, a C APYron CTOPOHbI COXpaHUNM Gbl YCrOBUS, CTUMYNUpPYOLLME
WHOCTPaHHbIE MHBECTUUMW. TOYHbIA XapakTep, MacwTab wn cpoku nbbix
NOTEHUMANbHbIX U3MEHEHWU B HACTOSALLMIA MOMEHT OCTalTCA HeACHbIMU. [loaTomy,
HEeCMOTPS Ha NoTeHumanbHble n3MeHeHust B KazaxcTaHCKOM HaroroBom npase, Mbl
No-NpeXxHeMy OpPUEHTUPYEMCS Ha TEKYLLME HaroroBble CTaBku B oTHoweHun 2008 r.

MepcnekTuBbI

C 31 mapTta 2008 r., KpOME W3MEHEHWM, YKA3aHHbIX B HaCTOALEM OObBSIBIIEHMM,
CYLLECTBEHHbIX M3MEHEHWN B TeHAeHuuax npogax [pynnbl oTMEYeHo He Obino.
OpHako 3HauuTenbHble YBENUMYEHMs LEeH noBbicunM npubbinb nogpasgeneHui

deppocnnaBoB U Kene3Hon pyabl.

Co Brtoporo kBaptana 2008 r. pgoxog [pynnbl GyaeT BKMYaTb MOCTENEHHO
pactywme npogaxu ¢ CepoBckoro 3aBoga. B TeueHme Bcero 2008 r. [pynna

cTpaHuua 5 13 17



=NRC

oXngaeT 0O0beMbl HOBbIX MPOAAX antoMuMHUA NpubnuantensHo Ha ypoBHe 100 000
TOHH.

Uto kacaeTcs NpeaBapuTenbHbIX pe3ynbTatoB, 06baBneHHbix 9 anpens 2008 r., mMbl
No-NpexxHeMy NPOrHO3npyeM BbICOKUI YPOBEHb pe3ynbTaToB paboTbl KOMNAHWUM
ENRC B 2008 roay, HecmMoTpsi Ha UHPNALMIO, 06YCNOBMNEHHYO POCTOM U3OEPXKEK
Npon3BOACTBA, 9KOHOMMYECKYIO0 HeonpeaeneHHocTb B CoegmHeHHbIX LTaTtax n
EBpone, a Takke noTeHUnanbHble N3MEHEHUS B HANOroo610XKEHNN.
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Mpou3BoacTBEHHbIN OTYET 3a NepBbIA KBapTan, 3aKkoHYuBLIKMKCA 31 mapTa
2008 ropa

MpuBegeHHass HMXKe WHGOPMaUMsl, eCcrliM UHOEe He YyKas3aHO, OTHOCUTCS K TPeM
MecsiuaMm, 3akoHumBwmmcs 31  mapta 2008 ropa, nO  CpaBHEHUMIO C
COOTBETCTBYIOLWMMU TpeMs Mecsauamu 2007 roga.

Bce ccbinikn Ha «T» B |_|p0VI3BOﬂ,CTBeHHOM oT4yeTe O3Ha4YarT MeTpU4eCkKne TOHHHbI,
€CJin MHOoEe He yKa3aHOo.

e (OOBbeMbl MpPoM3BOACTBA B LESIOM 3a KBapTars, 3akoHuyuBliMica 31 mapTta
2008 roga, noBbICMAMCH MO CpaBHEHMIO C NepBbiM kBapTanom 2007 roga.
KaudecTBO pyabl OCTanoch B LenoM TakuM Xe, Kak U B aHanorn4HbI nepuos.

¢ OObemMbl Npou3BoACTBa B nMogpasgeneHun cpeppocnnaBoB MOBLICUMNCH
Ha:

0,8% no gobbive XxpomMoBON pyabl;

1,5% no ToBapHOM XPOMOBOW pyae;

13,8% no mapraHueBOMY KOHLEHTpaTY; U1

2,5% no Bcem deppocnnasam, Bkroyad pocT Ha 3,0% Bbinycka

BbICOKOYINepoaucToro peppoxpoma.

O6bem xXpoMOBOW pyabl, UCMONL3YEMbIV MPU NMPOM3BOACTBE DEPPOCHIIABOB,
yBenuuuncs Ha 6,2%.
o (OObemMbl NpoM3BOACTBA B noapasgesieHUM Xerne3Hon pyAbl NOBbLICUNCH
Ha:
0 7,6% no gobblye xene3Hon pyabl;
0 3,3% no nepBUYHOMY KOHLEHTpaTy; 1
0 21,3% no KOHAMUMOHNPOBAHHOMY KOHLUEHTpaTy, YTO KOMNEHCMPOoBarno
N3MEHEHNE B acCOpPTUMeEHTe C y4yeToM 9,6% CHMXEHUs BbiMycka
oKaTblLIen.
CHuXeHMe  npousBoAcCTBa  oOKaTbiwenh  ObiNo  BbI3BAaHO  MSIAHOBOW
PEKOHCTPYKUMEN OAHON 0GXKapOYHON MaLLMHbI

e (OOBbemMbl NpouM3BOACTBA B NoapasfeneHuM rnvHosema U anioMUHUA

NOBbLICUNCH Ha:

0 6,9% no nobblye OOKCUTOB; U

0 5,9% no rnnHo3sewmy.
Kpome Toro, B koHue 2007 roga Hayanocb MNpPouM3BOACTBO antoMuHus. B
KBapTane, 3akoH4yuswemca 31 mapta 2008 roga, nogpasgenieHme BbinycTUmo
16 TbICAY TOHH anNtOMUHUSL.

e [lo gobblve yrns o6beMbI NPON3BOACTBA B NogpasaeneHun
3NEeKTPO3Heprum nosbicUNUCb Ha 12,4%, 4TO YaCTUYHO HENTPAanNM30Barochb
cHmwkeHnem Ha 10,0% BbIpaboTKN aNEeKTPOIHEPruun.

CHmwxeHne BblpaboTKM SNEKTPO3HEPTUMN NPOU3OLLINIO B pedyribTaTe NiaHoBOW
MOZEpHM3aUnn reHeparopa.

o B nogpasaeneHnn normcTMkKM TOHHAX rpy30B, NEPEBE3EHHBIX MO XXENE3HOM

popore, Bblpoc Ha 3,7%.

O o0oOo0o
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NOAPA3AENEHUE ®EPPOCIIJIABOB

[Do6biva n nepepaboTtka pyabl

1-U ks.
2008 e. o
cpas. ¢ 1-m
1-1 KB. 1-7 kB. k8. 2007 a.
2008 . 2007 . % pocm
XpomoBas pyaa
[oGbiva pygbl 000'T 1191 1181 +0,8%
lMpounssoacTBO TOBApPHOW pyabl 000'T 900 887 +1,5%
BHyTpeHHee noTpebneHune ToBapHou pyabel 000" T 669 630 +6,2%
- poueHm 74,3% 71,0%
MapraHueBas pyaa
[oGbiva pyabl 000'T 447 444 +0,7%
Mpon3BoaCTBO TOBApPHOroO KOHLEHTpaTa 000'T 182 160 +13,8%
XenesomapraHueBas pyaa
Hobbiya pyapl 000" T 75 45  +66,7%
Mpon3BoacTBO TOBAPHOro KOHLEHTpaTa 000'T 100 24 +316,7%

B nepBom kBapTane 2008 r. npon3eBoacTBO B nogpasgeneHnn doeppocnnaBoe Obino,
B OCHOBHOM, ycTonumBbIM. [JoGbiia pyabl coctaBuna 1191 TbiC. TOHH, N3 KOTOPbIX
nogpasgenexHne npomsseno 900 TbiC. TOHH TOBApHOW XPOMOBOW pyAdbl (POCT Ha
1,5%). 13 nponssegeHHon ToBapHou xpomMoBown pyabl 74,3% (2007 r.: 71,0%) 6binn
nNpoAaHbl ANs BHYTPEHHUX HYXO AOns NpoM3BOACTBA XPOMOBbLIX (hbeppocnnaBoB.
O6bembl XpOMOBOW pydbl ANA BHYTPEHHEro MnOTpebrieHMs B noapasgenieHuu
yBeNnuMnncb Ha 6,2% 0o 669 ThiC. TOHH.

O6wue o6beMbl NPOM3BOACTBA MapraHLEeBOro KoHueHTpaTa ysenuuunucb Ha 13,8%.
3HauMTenbHbIN  poCT npousBoacTBa Obin  gocturHyTt B XKanpemckom [TOK,
noBbiCMBLWNCL Ha 24,4% B pesynbTaTe MMaHOBOrO paclUMpeHus NpPOM3BOACTBA.
MNponsBoacTBo B komMnaHum «KaamapraHeu», MOCTaBMsIOWEN MapraHueBble
KOHLEeHTpaTbl KoMnaHun «Kasxpom» Ang  MCrnonb30BaHWS B MPOU3BOACTBE
cuMnMKomapraHua, 3HaunTenbHO CHU3MIOCh, MOCKONbKY HeGnaronpuaTHbIE NOroaHbIe
ycnosus B cpeBpane 2008 r. 3HaunTeNbHO 3aTPYAHWUIN KapbePHYHO A00bIYY.
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MpounssoacTBo heppocnnaBoB

1-U Ks.

2008 a. no

cpas. ¢ 1-m

1-1 KB. 1-7 k8. ke. 2007 a.

2008 r. 2007 r. % pocm

®deppoxpom 000' T 293 284 +3,2%

- BbICOKOYrNepoanCTbIN 000' T 273 265 +3,0%

- HU3KO- N CpeaHeyrnepoaucTbIn 000'T 20 19 +5,3%

DeppoCUNIMKOXPOM 000'T 29 28 +3,6%

CunukomapraHel 000'T 41 41 -

deppocunuunin 000'T 12 12 -

Utoro cheppocnnasoB 000' T 374 365 +2,6%

BHyTpeHHee noTpebneHne cdeppocnnasos 000' T 43 42 +2,4%
- ripoueHm 11,5% 11,5%

MpumeyaHue: Npu CrOXeHUU Ldp B Tabnuue CyMMbl MOTYT He COBMafaTh U3-3a OKPYrIeHWUN.

B nepsom kBaptane 2008 r. nogpasgeneHue deppocnnasos npounsseno 374 TbiC.
TOHH peppocnnaBoB (pocTt Ha 2,5%). W3 artoro konuyectBa nogpasgeneHue
nponsseno 293 TbiC. TOHH (beppoxpoma (pocT Ha 3,2%).

YcTtonumBbii  pocT  Obll JOCTUrHYT B MPOM3BOACTBE  BbICOKOYINEpOaUCTOro
deppoxpoma. Npon3BoaCcTBO CpefHeyrnepoanucToro eppoxpomMa BbIPOCO OYEeHb
ObICTPbIMM TEMMaMM, XOTS U Ha OTHOCUTENbHO Hebonblion 6ase. Kpome Toro, ato
yBenuyeHme YacTUYHO KOMMeHcMpoBarnoch CHKEHUEM npovsBoacTBa
HU3Koyrnepoguctoro deppoxpoma. CHWXEHMe Npou3owno B pesynbrarte
nepepacnpeneneHnsi NPoM3BoACTBEHHbLIX MOLLIHOCTEN B OTBET Ha CMPOC PbIHKA.
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NOAPA3OENEHMUE XENE3HOWU PYAbI

1-U Ke.

2008 a. no

cpas. ¢ 1-m

1-1 KB. 1-1 KkB. ke. 2007 a.

2008 r. 2007 r. % pocm

Hob6blya pyabl 000'T 10142 9427 +7,6%
Mpon3BoaCTBO NEPBMYHOIO KOHLIEHTpaTa 000'T 4046 3915 +3,3%

[Mpon3BoACTBO TOBApPHOro KOHUEHTpaTa 000'T 1870 1542 +21,3%

Mpon3BoaCTBO TOBaPHbLIX OKaTbILIEN 000'T 1979 2188 (9,6)%

B nepsom kBaptane 2008 r., HeCMOTpSA Ha HebnaronpuATHbIE NOrogHbIE YCNOBUS,
nogpasneneHne xenesHon pyabl 0oobino 10 142 Thic. TOHH XenesHown pyabl (pocT
Ha 7,6%) B OTBeT Ha pacwupeHne obbemoB [0ObIMKM, 3annaHMpPOBaHHOE A
CCI'TO. U3 pobbiTon pyabl nogpasgenenne npomsseno 4046 Tbic. TOHH NEPBUYHOIO
KoHUeHTpaTta (pocT Ha 3,3%). PocT npoussoacTBa ctan pe3ynbTaToOM YBerMYeHUs
06bemMoB o0ObIUM, HA KOTOPOE 4aCTUYHO NOBAMUANK crierka 6onee HNU3KOE KavyecTBO
[o6bITON pyabl 1 NONyYeHNe MeHbLUMX 06 bEMOB KOHLEHTpaTa.

Mpon3BOACTBO TOBApHOrO KOHLEHTpaTta C coaepXaHuem xenesa B 65,5%
yBenuumnocb Ao 1870 Tbic. TOHH, TO ecTb Ha 21,3%. [lepBUYHbLIN KOHUEHTpaT
NpoAaeTcst N UCNonb3yeTcs Ans NPOU3BOACTBA OKaTbILEN.

3a OT4YeTHLIM nepunon NPOU3BOACTBO OKaThbILLEN C coaepxaHuem xenesa B 63,4%
yMeHbwnnocb Ao 1979 TbiC. TOHH (CHWXeHue Ha 9,6%). [daHHbIn dakT 06bACHAeTCS
3annaHMpOBaHHOM PEKOHCTPYKUMEN OAOHOWM MNeyn ans obxura u nepexogom Ha
npogaxn KOHUEHTpaTa B OTBET Ha CNpoc pbiHKa. BosBpat obxuroBon neum B
Npoun3BOACTBO NNaHupyeTcsa Bo BTopom keaptane 2008 r.
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NOAPA3AENEHUE NMUHO3EMA U ANTOMUHUA

1-U Ke.

2008 a. no

cpas. ¢ 1-m

1-1 KB. 1-1 KkB. k8. 2007 a.

2008 r. 2007 r. % pocm

[obblya 6okcnTOB 000'T 1276 1194 +6,9%

MpounsBoaCcTBO rMMHO3eMa 000'T 398 376 +5,9%

BHyTpeHHee noTpebneHue rmmHosema 000'T 34 H/M H/r1
- ipouyeHm 8,5% H/M

MponseoacTBO antoMUHUS 000'T 16 H/M H/

MponsBoACTBO rannus K 3991 4441 (10,1)%

B nepsom kBapTtane 2008 r. nogpasgeneHue rmmHo3emMa u antoMumHms goobino 1276
TbiC. TOHH 6okcutoB (pocT Ha 6,9%). [daHHbIl pocT cTan pesynbTatoM
OCYLLIECTBIIEHUSA MriaHa pasBUTUS, HaNpaBfieHHOro Ha obecneyeHnss MNOCTaBOK
BGOKCUTOB AONA 3annaHUMPOBaHHONO pacLMpeHus Npou3BOACTBa rnuHosema go 1,6
MAH. TOHH B 2008 r. (1,5 mnH. ToHH B 2007 r.) MpoM3BOACTBO rNMHO3eMa U3
6okcutoB coctaBuno 398 ThiC. TOHH (pocT Ha 5,9%).

PaboTta anekTponusHoro 3aBoga Hadanacb B koHue 2007 r. B pesynbTaTe 4acTb
NpOM3BEAEHHOrO [MMHO3eMa noTpebnsanack ANA BHYTPEHHUX HyXO B KadecTBe
Cblpbsi  ANA  NpoOM3BOACTBA NEPBMYHOrO  antoMuHus. [daHHOoe  BHyTpeHHee
notpebneHme He MMeno MecTa B TevyeHuMe nepBbiX Tpex keapTtanos 2007 r.
BHyTpeHHee noTpebneHne rnmHo3ema coctaBuio 34 ThiC. TOHH B NEPBOM KBapTane
2008 r., To ectb 8,5% oT obuwero npousBoacTBa rnmMHo3ema. [1pon3BoOACTBO
nepBUYHOro rMnHo3emMa B nepsoM keaptane 2008 r. coctaBuno 16 TbIC. TOHH.

MpounssogcTeo rannma B nepeoM kBaptane 2008 r. npuocTaHOBUIIOCbL B CBSI3UN C
nepepacnpegeneHnem MoLHOCTEN B OTBET Ha CMPOC PbIHKA.

OxupaeTtcs, 4YTO BHYTpeHHee noTpebneHne rnuHo3ema OygeT w  pganee
yBenuumBaTbcsl Bo BTOpoM kBapTtane 2008 r. QnekTponuaHbi 3aBOA4 OOCTUTHET
nepBoro aTana nNpPOM3BOACTBEHHOW MOLUHOCTM B 125 TbIC. TOHH B rog B NepBOu
nonosuHe 2008 r., TO €CTb CO 3HAYUTENBbHbLIM OMNepeXeHneM nnaHa-rpaguka K KoHLy
2008 .
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NOAPA3AENEHUE MO NPOU3BOACTBY JJIEKTPO3IHEPIMA

1-U Ke.

2008 a.

o cpas.

c 1-m Ks.

1-nkB. 1-MKB. 2007 e.

2008 r. 2007r. % pocm

[o6biva yrns 000'T 5732 5101 +12,4%

BHyTpeHHee noTpebneHue yrns 000'T 1897 2157  (12,1%)
- ripoyeHm 33,1% 42,3%

BHyTpeHHMe npogaxu yrna 000'T 1387 1207 +14,9%
- ripoueHm 24,2% 23, 7%

Mpon3BoACTBO SNEKTPOIHEPTMM MBT4 3129 3475  (10,0)%

BHyTpeHHee noTpebneHune anekTpoaHeprum  MBTY 2044 1723  +18,6%
- ripoyeHm 65,3% 49,6%

B nepsom kBapTane 2008 r. nogpasgeneHve No MNPOU3BOACTBY 3NEKTPOIHEPTUM
Ao6bino 5732 ThiC. TOHH YN Ha pyaHuke BocTouHbin. M3 gaHHbIx o6bemor 1897
TbiC. TOHH (33,1%) nowno Ha BHYyTpPeHHee noTpebrneHne AN npovsBoACTBa
3ANEKTPO3HEPrMM nogpasgeneHmem no npou3BoacTBY aANekTposHeprum n 1387 Thic.
TOHH (24,2%) 6bINO NpogaHo ApyrMM nogpasgeneHnsMm BHYTpu [pynnbl. Poct
Aobblun yrna Ha 631 Tbic. TOHH (pocT Ha 12,4%) ctan pesynbTatoM peanu3auun
nnaHos Mpynnbl MO pacLunpeHno NPon3BoACTBa.

[Mpon3BOACTBO SMEKTPOIHEPTNN 3a AaHHbIA Nnepuog coctaBuro 3129 MBTu (cnag Ha
10%). [aHHOe CcHwxXeHne cTano pes3ynbTatoOM 3anfiaHMPOBAHHOIO pPeMOHTa
reHepatopa B nepsom keaptane 2008 r. [1lo nnaHy reHepaTop OOMKEH BEPHYTLCS B
aKkcnnyaTtaumo B yetBepTom kBapTane 2008 r.

OnekTpu4yecTtBo,  NOCTaBNsSeMoe  MNOoApa3feneHneM  3neKTPOo3Heprun  Ans
notpebneHusa apyrumun npeanpuatnamu pynnel, coctaBuno 2044 MBT4 unm 65,3%
OT obLlen Npon3BegeHHON 3NEKTPO3HEPruKn, To ecTb Ha 321 MBT4Y Gonblie, 4yem B
conoctasumom nepuoge (1723 MBT4) (49,6% oT obwero obbema npounssegeHHOM
anekTpoaHeprum). Pabota HOBOro anekTponiM3Horo 3aBoga B nepsoM keaptane 2008
r. npuBena K yBennm4eHno BHYTPEHHEro NoTpebneHns anekTpoaHeprim Ha 306 MBTy,
TO ectb, Ha 9,8% oT obwnx npousBedeHHbIX OOBLEMOB 3a STOT NEPUOS.
MoTpebneHne anekTponu3HOro 3aBoga B conoctaBumom nepuoge B 2007 .
COCTaBUIIO HOb.
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NOAPA3OENEHUE NOTMCTUKKN

1-0 Ke.
2008 a. o
cpas. ¢ 1-m
1-1 KB. 1-7 kB. k8. 2007 e.
2008 . 2007 r. % pocm
ToHHax npogykuum [pynnbl, nepeBe3eHHOM
Kene3Hoa0pPOXKHbIM TPAHCMOPTOM 000'T 15450 14895 +3,7%

B nepBom «kBapTane 2008 r. nogpasgeneHne  NOMMCTUKNM  MepeBessio
XKenesHogOoPOXHbIM TpaHCcNopTom 15 450 TbIC. TOHH rpy30B (pocT Ha 3,7%).

- KOHEL| -
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MpumeyaHue

1.

IMpoMeXXyTOYHBbIN OTYET PYKOBOACTBA 3a nepuof ¢ 1 aHeapsa o 13 masa 2008
r. n NpousBOACTBEHHbLIA OTYET 3a MNepBbln KBapTas, 3akoHyuBLIMKcA 31
mapta 2008 r., onybnukoBaHbl cornacHo npasuny 4.3 [lpuHuunos
OTKPbITOCTU U NPO3PavyHOCTU YnpaBneHus no puHaHcoBbiM ycnyram (YOVY)
BenukobpuTtaHum.

4 anpena 2008 r. pynna obbsBuna o 3aBepLlleHUn MpuodpeTeHuns
KOHTPONbHOrO naketa akuuin rpynnbl «CepoBCKMN 3aBOA» W OTAENbHbIX
CBSI3aHHbIX ¢ HUM npegnpuaTun ( «Ceposcknin 3aBoa») 3a 210 MUNIIMOHOB
ponnapos CLUA. CornacHo [loroeBopy Kynnu-npogaxu, nognucaHHomy 4
aekabpa 2007 r., 'pynna nony4aeT npaBoO Ha BCe AMBMAEHObI UNW apyrue
pacnpegeneHns akTuBOB, MNpPeAnpUHUMaemMble MOCne LAaHHOro [AHs, 4TO
obecneumnBaeT [pynny 3¢pdEKTUBHBIM 3KOHOMUYECKMM MPENMYLLECTBOM C 4
aekabpa 2007 r. PesynbTathl paboTbl CepoBCKOro 3aBoda KOHCONMMANPYHOTCS
B OTyeTe 0 npubbinu n ybbiTkax Mpynnel co BToporo kBaptana 2008 r.

1 maa 2008 r. lpynna obbsiBuna 06 wcnonb3oBaHWM OMUMOHA MO
npuobpeteHnto 50% akuun komnaHmm Bahia Mineragdo Limitada [baus
MuHepacao Jlumutaga]l («BMJI») 3a 300 munnuoHos ponnapos CLUA
HanuuHbiMn. Komnanus BMIJ1 3aHnmaeTcsi paspaboTKkon MeCTopOoXOeHUus
xenesHon pyabl B wtaTte banga, bpasunus.

8 mas 2008 r. 'pynna obbsiBuna o npuobpeteHnn 50% akumim koMnaHum
Xinjiang Tuoli Taihang Ferro-Alloy Co. LTD [KcuHbsaiH Tyonu TanxeHr ®eppo-
Onnon  Ko. [JITO], kuTanckoro npousBoauTensd deppocnnaBos, 3a
npubnuautensHo B 14,5 munnuoHos gonnapos CLIA (101,25 mnH. toaHen)
HanuuHbiMKn. Komnanusa Xinjiang Tuoli Taihang Ferro-Alloy Co. LTD gaBnsaetcs
OOHUM W3 KpynMHeMwmx 3aBOAOB MO BbINYCKY deppoxpoma C rogoBou
mMowHocTeto B 120 000 TOHH BbICOKOYrnepogucToro dgeppoxpoma. [daHHoe
npuobpeTteHne TpebyeT  3aKNOYUTENbHOrO  YTBEPXKOEHWUST  MECTHOrO
npaBuTenbCTBa.

13 mas 2008 r. lpynna ob0bsBuna, 4to nocrne mnoapobHON OLEHKM
noteHuynanoHoro obbeauHeHnss ¢ komnauven «Kasaxmbic nnk», Coset
anpektopoB komnaHum ENRC, xoTs 1 npuwien K 3akioYeHuto, YTo pocT
pynnbl nNpegocTtaBuT el oThernbHble CcTpaTerndyeckne u  UHaHCOBbIE
npenmyLLecTsa, pewnn Ha faHHbIl MOMEHT He JenaTb npeanoxeHue
KomMnaHnm «KasaxmbIC».

3atpatbl, €cnM He yKasaHO WHOoe, BK4awT. cebecTonMmocTb
peanu3oBaHHOW NPOAYKUMW, U3OepPXKM obpalleHusi, Toprosble, obLimne wu
aAMUHUCTPAaTUBHbIE U3LOEPXKKM, a TakKe Apyrne onepaumoHHble pacxodbl — B
4YUCTOM BUAE.

nanHWO: npubbinb A0 BblMeTa goxoda OT (MUHAHCUPOBAHMS, 3aTpaT Ha
dmHaHcMpoBaHue, 3aTpaT No Hanory Ha Npubbinb, M3HOCA N aMopTU3aLunn.
NMAMNHWL go ypesBblyarHbIX pacxofoB — Ype3BblHalHbIe Pacxodbl COCTOAT
N3 pacxonoB, MOHECEHHbIX NPW NepBoHaYarbHOM NyONMYHOM NpeanoXeHun
akunn.

CpengHun obMeHHbI Kypc B nepeom kBapTane 2008 r. coctaBun 120,45 kas.
TeHre/mon. CLUA (2007 r.: 124,85 «kas. TeHre/mon. CLIA, a Tekywmn
o6MeHHbI Kypc Ha 31 mapTa 2008 r. coctaBun 120,69 ka3. TeHre/gon. CLUA
(31 mekabps 2007 r.: 120,30 ka3. teHre/gon. CLUA). lNMockonbky Gonblias
4YacTb OMNepauMOHHbIX pacxodoB [pynnbl OCYLWeECTBRASETCA B Ka3. TeHre,
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YKpenneHve ka3. TeHre oTpuuaTtenbHO ckasblBaeTcd Ha 06bsBNEeHHON
npubbinsHoCcTU Mpynnbl B gon. CLUA.

10.Bce ccbinkm Ha «T» B [lpoM3BOACTBEHHOM OTYETE YyKasblBalOT Ha
MeTpUYEeCKMe TOHHbI, KPOME CryyaeB, Koraa ykasaHo obpaTtHoe.
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Mnan-rpaduk

Cpepna, 14 mag 2008 . OTyeT pykoBoACTBa O NpeaBapuUTeNbHbIX
ntorax. Npon3BoacTBEHHbIN OTYET 3a 1-1 KB.
2008 .

Cpena, 11 ntoHs 2008 r. ExxerogHoe obuiee cobpaHune

Cpena, 6 aerycra 2008 . lMpon3BoaCTBEHHbIN OTYET 3a 2-1 kB. 2008 r.

YeTtBepr, 21 aBrycta 2008 r. PesynbTaThl 32 nonyrogue, 2008 r.

Cpena, 12 Hos16psa 2008 r. MpoMeXXyTOYHbIN OTYET pykoBoacTBa /

lMponaBoaCcTBEHHbIN OTYeT 3a 3-1 kB. 2008 T.

Bce 6ynyu_|,|/1e OaTbl ABNAOTCA nNpeaBapUTeribHbIMU U MOTYT MEHATbLCA.

3apermcTpupoBaHHbIn ochuc

Eurasian Natural Resources Corporation PLC
16 St James’s Street

London

SW1A 1ER

United Kingdom

TenedoH: +44 (0) 20 7389 1440
®akcumune: +44 (0) 20 7389 1441
Beb-canT: www.enrc.com

3aperucTtpupoBaHa B AHIMMM 1 Yanbce. Homep komnanuu: 06023510.

O komnaHuu ENRC

ENRC saBnseTca xonguHroson KoMnaHuen seayLuen ausepcnuumpoBaHHON rpynmnel B cdepe Jobbium
n  oboraweHnss  NOMe3HbIX  UCKOMaemblX C  MHTErpMpoOBaHHbIMM  rOpHOAOOLIBAKOLLMMM,
nepepabaTtbiBalOWMNMN, SHEPreTUHECKUMMN, TPAHCMOPTHLBIMA U MapKeTUHIOBbIMW  NPeanpUATUSMU.
Komnanuna ENRC sBnsieTcss cambiM KpynHbIM B MUpe npou3sBoauTeneM eppoxpoma rno CoaepaHuto
XpoMa, LecCTblM B MUpE 3KCMOPTEPOM XenesHon pyAbl No 06beMy U MATbIM B MUPE MOCTaBLLMKOM
TOBapPHOroO rnuMHo3ema no obbemy (gaHHble CRU u Heinz H. Pariser 3a 2006 r.) Joxoabl Mpynnbl
coctaBsunu 4106 mnH. gon. CLUA 3a roa, 3akoHumBLimiics 31 gekabps 2007 r. (2006 r.: 3256 mnH. gon.
CWA), NAOrNMHUA oo sblyeTa YpesBbldanHblX pacxogoB coctaBuna 1906 mnH. gon. CLUA (2006 r.: 1256
mnH. gon. CLUA), a NAMHWA 3a roa, 3akoHunBwwniics 31 aekabpsa 2007 r. coctaBuna 1724 mnH. gon.
CLUA (2006 r.: 1250 mnH. gon. CLWA). Bonee nogpo6Hyto nHdopMaumio MOXHO NonyyYnTs Ha Beb-canTe
pynnbl No agpecy www.enrc.com.

llpoeHOCcMu4eckoe 3asiernieHUe

HaHHoe 3asieneHue e6kmMo4Yaem MpPOSHOCMUYECKUe 3asiefieHusi, ompaxarowjue meKywue nnaHbl
pykoeodcmea [pynnbi 8 omHoweHuu bydywux cobbimul. [aHHbie Mpo2HOCMuUYecKue 3asiereHust
BK/IHOYaKOM B0rPOChI, ABMAUWUECS UCMOPUYECKUMU (hakmamu Uunu 3ase/ieHuUsiMu, 8 OMHOWEeHUU
HamepeHull, ybexdoeHull unmu meKywux oxudaHuli [pynnbl 8 OMHOWeHUU, MOMUMO [POYES0,
pe3ynbmamos  xo3slicmeeHHol  OesimenibHOoCmUuU,  QUHaHCOB020  COCMOSHUS,  JIUKBUOHOCMU,
nepcriekmus, pocma, cmpameauli u ompacnel [pynnel.  [lpoeHocmu4yeckue  3asi8reHust
OCHOBbIBAKMCSA Ha MEeKyWUX MiaHax, cMemax u npogHo3ax, U, criedosamesibHO, Ha HUX He cnedyem
usnuwHe ronazamscs. [JaHHble 3asieneHUsi No08epKeHbl puckam U HeorpedesneHHocmsmM, 60onbuwyo
yacmb KomopbiX mpyOHo npedsudemsb, u 6onbwas 4Yacmb Komopbix eoobuie Haxodumcsi eHe
koHmpons [pynnel. [pynna npedynpexdaem Bac, 4mo npo2Hocmu4Yyeckue 3asi8/ieHuUs He S8simcs
2apaHmueli 6ydyuux rnpou3eodCmMeeHHbIX rokazamesiel, U YmMo 8 crlydae Mamepuanusayuu puckos
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unu HeonpedeneHHocmed, Unu cumyayuu, npu komopol O0MyUW,eHUs], MOSI0XKEHHbIE 8 OCHO8Y OaHHbIX
3as8reHuUl, OKaXymcsi HeB8epHbIMU, hakmuyeckue pe3ysibmambl X038lUcmeeHHOU OesmesibHocmu,
huHaHcogoe cocmosiHue, UK8UOHOCMU U pasgumue ompacsau npombiwneHHocmu [pynnsl mo2ym
cywiecmeeHHbIM 06pasoM omnuyambCs OmM mex, 4mo yKasblearomcsi unu rnpeodrnonasaromcsi 8
PO2HOCMUYECKUX 3asierieHusix, codepxaujuxcss 8 OaHHOM 3asierieHuu. Kpome mozo, Oaxe ecnu
pesynbmamel X035UcmeeHHoU 0esimeribHOCMU, (hUHaHCO08020 COCMOSIHUS, TUKBUOHOCMU U Pasgumusi
ompacnu [pynnel 6ydym coomeemcmeosamb MPO2HOCMUYECKUM 3asi8IeHUSIM, codepxXaujumcsi 8
OaHHOM 3asienieHuu, OaHHble pe3ynbmambl uiu pa3sumue cobbimull Mo2ym He COomeemcmeosamb
OaHHbIM pe3ynbmamamM unu pazsumuro cobbimuli 8 6ydywem. [pynna He bepem Ha cebs
obsizamenbcmea Mo nposepke unu nodmeepXx0eHU0 aHanu308, MpPo2HO308 UMU OUEHOK, umu o
omkpbimol nybnukayuu Kakux-nubo nepecmMompos OaHHbIX MPO2HOCMUYeCKUX 3asieneHull 0ns
ompaxxeHusi cobbimud unu obcmosimenbcme, KOmopbie 803HUKIU rocsie 0ambl 0aHHO20 3asi8/IeHUS.
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