ENRC

ENRC sBnsetcs Benylien
AvBepcUMLMPOBaHHON rpynnon KOMNaHui B
ccepe Ao6bIYM M 0GoraweHns nonesHbIX
UCKONaeMbIX C MHTErPUPOBAHHbLIMU
ropHogo6bIBaloWMMU, NepepabaTbiBaloWUMK,
3HepreTM4YeCKUMM, TPAHCMOPTHLIMU U
MapKEeTUHIroOBbIMU NPeAnpPUATUSIMU.

MpousBoacTBeHHbIe akTMBLI Fpynnbl
HaxoAATCcs B OCHOBHOM B Pecny6nuke
KasaxctaH n Bkntoyatot: THK Kasxpom,
Xanpemckun FOK, CokonoBcko-Cap6anckoe
ropHo-o6oraTutTenbLHoe NPoM3BOACTBEHHOE
obbeanHeHue (CCITO), AntommHui
KasaxcTtaHa, KazaxcTaHCKUA 351IeKTPONU3HbIN
3aBop (K33), EBpoa3naTckyto aHepreTu4eckyo
kopnopauuto (E3K) u ENRC Logistics.

[Apyrue aktuBbl, npexnae Bcero NMoapaspeneHns
NPOYMX LIBETHbIX METannoB, B OCHOBHOM
pacnonoxeHbl B Acdppuke U BKMOYaKT B cebs
MefHble U KOGanbTOBble aKTUBbI KOMNaHWUW
Central African Mining and Exploration
Company (CAMEC), Chambishi Metals PLC u
50,5% akumn Camrose Resources Limited
(Camrose).

B ENRC Takxe BxoaaT CepoBCKui 3aBoA,
cdeppocnnaBoB B Poccuu, Bahia Minerals BV n
Mineragao Minas Bahia SA (MIBA), npoekTbl no
pa3sBeKe xenesHon pyabl B bpasunuum, a Takxke
50% akuum Xinjiang Tuoli Taihang Ferroalloy
Company B Kutae (Tyonu) u 14,35% akuumn
Northam Platinum Limited, ogHoro us
nuaupylowmMx nponssoauTenemn NnaTMHbI B
HOxxHon Adpumke.

ENRC BxoauT B cnucok FTSE 100. Ha gaHHbIN
MomeHT B Fpynne pa6oTtatoT 6onee 70 000
yernoBek, U3 Kkotopbix 65 000 — B KaszaxcTaHe.

®enukc Bynuc, MnaBHbIN
MCNOJTHUTESNbHbIA OUPEKTOP
ENRC PLC

“Hayano 2o0a dnsi ENRC 65110
ycnewHsbIM. [lpouzeodcmeo ecex
OCHOBHbIX 8ud08 npodyKyuu 661710 Ha
ypoeHe rnosiHou aghghekmusHoOU
mMowjHocmu. B [Nodpa3deneHuu npo4ux
yeemHbix Memasoe o6LemMbl
npou3zeodcmea yeenu4yunuch e
coomeemcmeauu ¢ rniaHoebIMuU
rnokasamesnsimu.

Bbipyyka 6bina obecrneyeHa o6Lemamu
npoodax u 8bICOKUMU UeHaMu Ha
npodykKyuro; o0OHaKoO KOHMPOJIb Had
3ampamamu ocmaemcsi 0OHOU u3
OCHOBHbIX 3aday komnaHuu. [pynna
npodosnkaem ycrnewHyr peanu3ayuro
UHBECMUYUOHHbIX MPOEKMOos, 8 MoM
qucsie u o passumuro nNPuobpemeHHbIX
akmueos.

Mkb1 yeepeHbl 8 00/120CPOYHOM
61a2onpusimHOM 3KOHOMUY€CKOM
npoaHo3e u momeHyuasne passumus
pynnei. "

KnroueBble acnekTbl 3 mecsuleB
Ao 31 mapta 2011 ropa

KnrouyeBble acnekTbl nepBoro kBapTtana 2011 roga

MocneagHue cobbITUsA M NporHo3 Ha 2011
ron

Mpon3BoOACTBO COXPAHUIOCH HA YPOBHE
NOMHOM NPOM3BOACTBEHHOM MOLLHOCTH NO
BCEM OCHOBHbIM BMAam npoaykuun pynnel.
Mo cpaBHeHuto ¢ nepBbIM kBapTanom 2010
roga npov3BoACTBO TOBaApHOro heppoxpoma
yBenuuunock Ha 4,2%, xxenesopyaHbix
okaTblllen — Ha 2,6%, antoMuHus — Ha 37,8%.
Mpopomxunock yBenuyeHne npov3BoacTsa
mMeau u kobanbTa.

MonoxuTenbHble rHaHCOBbIE pe3ynbTaTbl
Kak cneacreme BbICOKMX 06beMOB
NPOU3BOACTBA M Npoaax u bnaronpusiTHOM
LIEHOBOW KOHBIOHKTYPbI, YaCTU4HO
cbanaHcupoBaHHble NoBbILLEHMEM 3aTpaT.
[anbHenwas peanusaums NpoekToB No
CTPOUTENBCTBY Liexa Ha AKTIOOUHCKOM 3aBoje
eppocnnaBoB, aHOAHOro 3aBoaa,
yBENMYEeHUsi NPon3BOACTBa FMMHO3eMa U
3anycka HOBOro 3Heprobnoka Ha AKCyckomn
TOC.

O6ecneyeH BO30OHOBNSIEMbIV KpeauT Ha
pononHutensHble 0,5 mnpa gonnapos CLUA.
CwunbHbI 6GanaHCoBLIN OTYET: COBOKYMHbIE
Hanu4Hble cpecTBa B pa3mepe 2,1 mnpa
ponnapos CLUA, npu obuiert 3agomkeHHOCTH B
1,6 mnpg ponnapos CLUA.

e YBenuuyeHne pocTa BbIpyYKN Ha YPOBHE OXWUAAHUMN,
3asiBNeHHbIX B HegaBHeM [peaBapuTensHOM oTyeTe
3a 2010 rog; obweronosor poct cebecTomMmocTn
npogax Tenepb oxuaaetcs oT 15% no 20%.
OxupaaeTcsi coxpaHeHne o6beMoB NPON3BOACTBA Ha
ypoBHe nonHon adcekTnBHon mowHocTy B 2011
rogy, Ha )oHe yCTOMYMBOro cnpoca Ha NpoayKumio
pynnbl.

YBenuuyeHne BNOXeHW B counanbHbie Nnporpammel,
B OCHOBHOM B KasaxctaHe go 160 mnH gonnapos
CLUA B 2011 rogy.

OdekTnBHaAn rogosasi cTaBka HanoroobnoxeHus
oXugaeTtcsi B BepxHeli YacTu HTepeana B 26%-
28%.

KanutaneHble 3aTpaTtbl Ha 2011 rog 3annaHnpoBaHbl
Ha ypoBHe 2,5 mnpg gonnapos CLUA.

B cBsi3u ¢ peLueHnemM 06 N3MeHeHUN PacronoXeHNs
nopta B pamkax [poekta BMSA, Tenepb Ha
nonyyeHve NUUEH3nn Ha nopT Heobxoanma nopava
nepecMOTPEHHOro nakeTa AOKYMEHTOB.
[onrocpoyHbIN SKOHOMUYECKMIA MPOrHO3 OCcTaeTcs
NO3UTMBHbLIM, pOCTa 3KOHOMUKM Kutasi, a Takke
NPOrHO3bl MO YBENWUYEHUIO MPOM3BOACTBA
HepXaBetoLLen cTany yCUnuaatoT NosoXeHne
pynnbl.

NMponsBoacTBeHHbIE NOKa3aTesiu 3a NepBbIn
kBapTan 2011 roaa

MoppaspeneHue heppocnnaBoB

[o6blya xpomoBoii pyabl — 1,209 mnH ToHH (Q1 2010: 1,146 MIIH TOHH, yBenuyeHune Ha 5,5%).
Mpon3BoaCcTBO TOBapHOM XpomoBoW pyAbl — 926 Teic. TOHH (Q1 2010: 839 TbIC. TOHH, yBENUYeHne Ha
10,4%).

[lo6blya mapraHueBon pyapl — 596 Tbic. TOHH (Q1 2010: 552 ThIC. TOHH, yBenuyeHne Ha 8,0%).
Mpoun3BoACTBO TOBapHOrO MapraHLUEBOro KoHUeHTpaTta — 172 Tbic. ToHH (Q1 2010: 166 ThiC. TOHH,
yBenuyeHue Ha 3,6%).

MpownsseaeHo Bcero peppoxpoma — 351 Tbic. ToHH (Q1 2010: 331 ThbIC. TOHH, yBenuyeHune Ha 6,0%).
MpownsseaeHo Bcero heppocnnasos — 450 Tbic. ToHH (Q1 2010: 433 ThIC. TOHH, yBenuyeHue Ha 3,9%).

® ToppaspeneHue xenesHoi pyabl

[obblya xeneaHoit pyabl — 10,715 MnH ToHH (Q1 2010: 10,697 MnH TOHH, yBenuyeHue Ha 0,2%).
Mpon3BOACTBO NEPBUYHOIO XENe30pyAHOro KoHueHTpaTta — 4,287 mMnH ToHH (Q1 2010: 4,236 MnH TOHH,
yBenuyenve Ha 1,2%).

Mpon3BOACTBO TOBapHOrO Xene3opyAHoro koHueHTparta — 1,675 mnH ToHH (Q1 2010: 1,894 MIH TOHH,
cHuxkeHve Ha 11,6%).

Mpon3BoACTBO TOBAPHbIX Xene3opyaHbIX okaTbiwen — 2,228 mMnH ToHH (Q1 2010: 2,171 MNH TOHH,
yBenuyeHve Ha 2,6%).

L MopapasaeneHue rmMHo3emMa v anlOMUHUA

[o6biya 6okenTtos — 1,334 mnH ToHH (Q1 2010: 1,305 MIH TOHH, yBenuyeHue Ha 2,2%).
MpoussoacTBo rnuHo3ema — 404 Tbic. TOHH (Q1 2010: 404 Thic. TOHH, 6€3 U3MEHeHUN).
Mpon3BoacTBO anoMmHus — 62 Tbic. TOHH (Q1 2010: 45 TbiC. TOHH, yBenuyeHne Ha 37,8%).

@ [oapasgeneHne NPoYNX LUBETHLIX METanoB

[obbiva meaHon pyabl — 398 Thic. TOHH (Q1 2010: 313 ThIC. TOHH, yBenuyeHne Ha 27,2%).
MponssBoacTBO TOBapHON (kaTtoaHon) Mean— 6572 ToHH (Q1 2010: 4152 ToHH, yBenuyeHne Ha 58,3%).
[obblva kobanbToBo pyabl — 246 ThiC. TOHH (Q1 2010: 224 TbiC. TOHH, yBEnUYeHue Ha 9,8%).

KobanbT, coaepxawumiica B metanne n koHueHtpate — 2805 ToHH (Q1 2010: 1864 TOHH, yBenumyeHue Ha
50,5%).

MNoppasgeneHne aHepreTUKu
[Hobbiya yrnsa — 5,802 mMnH ToHH (Q1 2010: 5,657 MnH TOHH, yBenuyeHue Ha 2,6%).
MpounssoacTBo anekTpoaHeprumn — 3781 MBatT (Q1 2010: 3655 MBartT, yBenuyeHue Ha 3,4).

MopgpaspeneHne NOrMCTUKU
TOHHaX TOBapOB, TPAHCMOPTUPOBAHHbIX enesHown goporon — 16,061 mnH ToHH (Q1 2010: 14,761 mnH
TOHH, yBenuyeHue Ha 8,8%).



I'Iporpamma KanutanbHbLIX 3aTpaT

[Nporpamma kanuTtanbHbIX 3aTpat B 2010
rogy gocturna 1,187 mnpg gonnapos CLUA
(2009: 1,147 mnpg ponnapos CLUA).

Obuasn nporpamma kanuTanbHbIX 3aTpaT
Ipynnbl coctaensieT 11,1 Mnpg gonnapos
CLUA, n3 Hux B 2011 rogy — okono 2,5 mnpa
ponnapos CLUA.

MpoekTbl Ha cTaguun
MUCNOJIHEHUA:

MoapasneneHue dheppocnnasoB

CTpouTeNnbCTBO YETLIPEX NEeYeit NOCTOSHHOMO
ToKa Ha AkTioBMHCKOM 3aBoae heppocnaBoB
obwwen mowHOCTbIO 440 ThIC. TOHH B rof (750
mnH gonnapos CLUA, 2013 rog*).

MoppaspeneHuve xxenesHoun pyabl

Paclumpenue pyaHoi 6a3bl Ha 10 MIH TOHH B
rog (720 mnH gonnapos CLUA, 2015 rop).

MoapasgeneHne rmmHo3ema u
anoMuUHnA

CTpouTEnbCTBO Liexa No NpoM3BOACTBY aHOA0B
MOLLHOCTBI 136 ThIC. TOHH B rof (240 MnH
ponnapoe CLA, 2012 rog).

Paclumpenue npoussoacTsea rnuHosema ao 1,7
MITH TOHH B rog (305 mnH gonnapos CLUA, 2011
roa).

NMoapasneneHne aHepreTUKu

BoccraHoBneHune aHeprobnoka Ne2 Akcyckoii
T3C (250 mnH ponnapos CLUA, 2011 rog).

PekoHcTpykumnsi aHeprobnoka Ne6 Akcyckon
T3C (265 mnH gonnapoe CLUA, 2013 rog).

MoapaspeneHne NpoYmnx
LBEeTHbIX MeTansnoB

PasBegpbiBaTenbHble paboTbl (50 MrH
ponnapoe CLUA, 2011 rog).

Paclumpenue npoussoacTea Meau (okeupa) Ha
3aBoge Jlynta (280 mnH gonnapos CLUA, 2013
roa).

CTtpouTtenscTBo 3aBoaa no SX/EW
nNpou3BoACTBY okcuaa kobanbTa (30 MH
ponnapoe CLIA, 2011 rog).

CTpouTenbLCcTBO HOBOrO 3aBofa no
npousBoAcTBy Meaun Ha 6ase Chambishi (80
mnH gonnapos CLUA, 2012 rop).

MoppasgeneHue NMOrMCTUKKU

Mokynka ene3HoA0POXHbIX KOHTENHEPOB,
nnatcgopM 1 nonysaroHos (230 MNH Aonnapos
CLUA, 2011 rog).

Bce dambi 03Hayarom cpok 3aeepuieHust
npoekma

MocnegHune KOMMEeHTapuun aHaJiImTukoB

Deutsche: 24.03.11 - MNokynatb
Kpenkasi ocHoBa ansi pocta

KomMnaHus 3akoH4Yuna rof ¢ He3HaunTenNbHbIM YUCTLIM AOSITOM NPW BbICOKMX LIEHaX

Ha NpoayKUuIo.

C Y4EeTOM TOro, YTO aKLMMN KOTUPYHOTCHA HUXE HaMeYeHHON HaMU LieHbI, Mbl

pekomMeHgyem nokynaTtb.

Morgan Stanley: 24.03.11 — MNokynatb

CnoToBble LieHbl NoBbILWatoTes. MprBnekaTenbHbIi akTUB C NOTEHLMANoM
BO3HArpaXaeHns pUCKOB M BO3MOXHOCTAMU pocTa

Mbl cunTaem, 4YTO CyLecTBYeT PUCK M3MEHEHUs1 KOHCeHcyca no goxodam 2011
roga B CTOPOHY yBenuueHusl, Ha ooHe YCTONUMBLIX CMOTOBbIX LieH Ha (heppoxpoM
1 XXenesHyo pyay, N03TOMY MOBbILLIAEM CBOW NPOrHo3 no heppoxpomy 1 goxoaam

3a 2011 rog.

[MpakTnyeckn He3zameyeHo BNUSIHNE BO3AENCTBUS cobbITUin Ha xenesopyaHom
PblHKE, @ TakXke HeaBHero npemmyLecrea — BbICOKMX CMOTOBbIX LEH.

Credit Suisse: 24.03.11 — Bblwe pblHKa

PasBuBatowasnca nnatgopma pocrta

B oTpacnu, rae 3samegnsieTcs 4OXOAHOCTb OT CAENOK MO CblpbeBbIM TOBapam, fno
HalleMy MHEHUWIO pbIHOK Bce bonee GyaeT MHTepecoBaTbCs KOMMNaHUSMU C
noteHyuanom ob6vemHoro pocta, u ENRC obnagaet 3HauntTenbHo OCHOBOM Ansi
pocTa B CpeAHEeCPOYHON NepcrnekTMBe 1 NpuBnekaTenbHON CTOUMOCTbIO.
KomnaHus Takke obnagaeTt MHTEPECHbIMU BO3MOXHOCTAMU (NMpMobpeTeHHbIMY B
2009/2010 ropax), KOTopble, KaK Mbl CHUTAEM, PbIHOK Mano OLEeHUI, U KoTopble
HanayT ceoe passutue B 2011 rogy — yrons B Mosambuke, xxenesHas pyaa B

Bpasunuu n Northam Platinum.

Macquarie: 24.03.11 — Bblwwe pbIHKa
CyeTunK HaCTPOEH Ha pocT

Mpu Tom, 4TO Ha xenesHyto pyay npuxogutcsa novtn 50% EBITDA 2011 roga, a
Halla KOMaH4a CneumnanvcToB MO CbipbeBLIM TOBApPaM CHUTAET, YTO XKENE3HYHo
pyay Bo BTOopou nonosuHe 2011 roga oxugaeT CyLeCTBEHHbIN NogbEM, Mbl
noaTBepXX4aem CBO pekoMeHAaumto «Bblilwe pbiHKay.
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Mopaepxka
HWU3KO3aTpPaTHOro
npousBoAcTBa

MocTosiHHOE
COBepLUeHCTBOBaHWE U
paspaboTka
CyLLeCTBYIOLIMX 3anacoB
N MOLLHOCTEeN

YBenuyeHune LeHHOCTHU
KOMMaHuuM n
paclumpeHue
KIUEeHTCKoM 6a3bl 3a
cyeT AuBepcudmKaunmn
accopTUMeHTa
npoAayKuumn

OnBepcucmkaums
noptdens akTUBOB U
NpUCYTCTBUA B OTpacnu
NPUPOAHBLIX PecypcoB,
KaK B perMoHanbHom,
TaKk 1 B MUPOBOM
Macwrtabe

MpuBepxxeHHOCTb
BbICOKMM CTaHAapTam
KOpNoOpaTUBHOM U
couunanbHon
OTBETCTBEHHOCTHU C
0CO6bIM BHAMAHMEM Ha
OXpaHy 340POBbA U
6e3onacHoOCTb Tpyaa




ENRC

ENRC nanpanbl kaz6anapabl Kasbin any xaHe
6anbITy canacbiHAA XeTekKLi
apTapanTaHAbIpyLbl KOMNaHUsANap ToObl
6onbin Tabbinaabl, On KeH Ka3bin any, eHaey,
3HepreTuka, KesiK XXoHe MapKeTUHI
KocinopbiHAApbIMEH MHTErpauusaHFaH.

TonTbIH 6HAIPICTIK akTUBTepi HerisiHeH
KasakcTtaH PecnybnukacbiHaa opHanackaH
)K9He KypaMblHa Keneci kacinopblHAap Kipeai:
Ka3sxpom T¥K, XKenpem KBK, CokonoB-Capbi6an
Tay-keH 6aunbITy eHAipicTik 6ipnecTiri (CCKOB),
KasakcTtaH antomuHuii, KazakctaH anektponus
3aybIThl (K93), Eypa3usanbik aHepreTuka
kopnopauusckl (E3K), ENRC Logistics.

Backa akTuBTep, eH anabiMeH ©3re TycTi
meTangap 6eniMmweci, HerisiHeH Adpukaaa
OopHarnackaH xaHe oHbIH iwiHae Central African
Mining and Exploration Company (CAMEC)
x9He Chambishi Metals PLC mMbIc neH ko6anbT
akTuBTepi xxaHe Camrose Resources Limited
(Camrose) komnaHusinapbiHbIH 50,5 %
akuusanapsbl 6ap.

ENRC coHpait-ak CepoB theppokopbiTna
3aybITbiHa, Bpasunuaparel TeMip pyaacbiH
6apnay xeHiHaeri Bahia Minerals BV xaHe
Minercao Minas Bahia SA(MIBA) xxo6anapbiHa,
Kbitanparbl (Tyonum) Xinjiang Tuoli Taihang
Ferroalloy Company akuusicbiHbIH 50%-blHa
%oHe OHTycTik Adppukagarbl NNaTUHa eHAipy
6oMbIHIIA KewbacLwbl 60MbIiN TabbiNaTbIH
Northam Platinum Limited-tiH 14,35%
akuusanapbliHa uenik etegi.

ENRC FTSE 100 TisimiHe kipeai. ENRC-ae
Kasipri yakbiTTa 70 000-HaH actTam agam XyMbIC
ictenai, oHbiH 65 000-b1 KasakcTaHpa.

®enukc Bynuc, ENRC PLC
Bac aTkapyLwbl AUPEKTOpPbI

“Hbin 6acbi ENRC ywin commi 60n106bl.
Heezi3zi eHiM myprniepiH wibiFapy moJsbIK
muimAi Kyam deHzeliiHOe xyp2i3inoi.
©32e mycmi memandap 6enimweciHoe
eHdipic Kenemi xocnapJsbi
Kepcemkiwmepze calikec yraliobl.
Tycim camy Kkenemi MeH eHimOepimizze
de2eH cypaHbICMbIH XOFapbl 6051yMeH
myciHdipinedi. Analida, wbiFrbIHOapPObI
6aKbl1ay KOMMNaHUSIHbIH Hez2i32i
JXYMbICbIHbIH 6ipi 60nbin Kanaodkl. Ton,
uemdeHzeH akmuemepdi OaMbIimyObl
Koca ecenmezeHde, UH8eCMUYUSTIbIK
JXobanapdbl coammi Xy3ez2e acbipyobl
JXanracmsbipyOda. bi3 y3ak mep3imOi
JKarbIMObl 3KOHOMUKaJsbIK 60/KaM MeH
TonmebiH damy nomeHyuanbiHa
ceHiMAiMi3.

2011 XbInFbl OipiHWI TOKCAHHbIH HETi3ri Kbipnapbl

2011 xbInFbl 31 HaypbI3Fa AeniHri CoHfbl okuranap xaHe 2011 xbinfa xxocnap
3 anAabIH Herisri Kbipnap

e TONTbIH Heri3ri eHiM Typnepi 6olbIHLWa eHAipic
TOnbIK OHAIPICTIK KyaT AeHreniHae cakTanbl.
2010 xbInagblH GipiHLWI TOKCaHbIMEH
canbICTbipFaHaa, Tayapsibl (heppoXpom eHaipici
4,2%-fa, TeMip pyaansl WekemTtac eHaipy —
2,6%-ra, antomuHunin — 37,8%-ra ynrangpl. Mbic
neH kobanbT eHAIPICIHIH yNFalobl XanfacTbl.
XKarbiMabl KapXKblnblk HOTWKENEP KOFapbl
eHAipic kenemMi MeH caTyablH, XXaHe Xafbimabl
6aFa KOHbIOHKTYpaCbIHbIH HaTMXeCi 6onbin
Tabbinagp!.

AkTebe deppokopbiTna 3aybITbiHAAFbI LEXTbIH,
aHop 3aybITbIHbIH KYPbIbIChI, MIMHO3EM
eHAipiciH ynFanTy MmeH Akcy XK30 xaHa

e Tycim geHreniHiH ynFatobl 2010 xbinabiH Bactankb
KOpbITbIHABINAPbIHAA KepceTinreH 6omkamaapra
CaNKec; caTyablH 63iHAIK KyHbIHbIH Xanmbl XblnablK
eciMmi 15%-pnaH 20%-ra aeniHri oeHrenge.

2011 XbInbl ©HIM Kenemi TonblK TUIMAI KyaT
[eHreniHae caktanagpl, Ton eHiMiHe oereH eciv
TYpaKTbl AeHrenae cakranagp! Aen KyTinyae.
HerisiHeH Ka3akcTaHaafbl aneymeTTik )obanapra
canbimgap 2011 xbinel 160 MnH gonnapra AeniH
ecefi.

Canblk canbiMaapbIHbIH, XbINAbIK TMiMAI cTaBKachbl
VHTepBanablH XXoFapFbl kepceTkiwiHae 26%-28%
aeHreniHge caktanagpl.

2011 xbinbl Kypaeni weifbiHgap 2,5 mnpg AKLL

3HeprobroKThI icek Kocy npoLeccixyaere Aonnapel AeHreniHae cakranaipl.
acbipbiiyaa. ¢ BMSA 06achl NOpTbIHbIH OPHbIH esrepty

o 0,5 Mnpa AKLL gonnapbiHa kanmbiHa canpapbiHaH, nopTTel MeMAeHy YLWiH enpi KaliTa
KenTipineTiH Hecne Gepingi. KapariFaH KyKaTTap NakeTiH YCbiHy KaXeT.

o KyaTTbl 6anaHcTsik ecen: 2,1 Mapa AKLL * ¥3aK MepaiMai SKOHOMMKAmbIK GOMKaM XarFbIMab,
nonnaps keneminaeri konpa 6ap kapaxar, KeiTait SKOHOMUKACHIHBIH CiMi MeH GonaT eHAIpICiHiK
Xannbl kapbla kenemi 1,6 mnpg AKLL gonnapsi. yrnFaiobl TONThIH XafaaribiH KyLienTesi.

2011 XbInfbl GipiHWI TOKCAHHbIH OHAIPICTIK
KepceTKiwTepi

®deppokopbiTnanap 6enimweci

Xpom pygacblH eHgipy — 1,209 mnH ToHHa (Q1 2010: 1,146 MnH ToHHa, 5,5% ynrfato).

Tayapnbl Xpom pyaacblH eHAipy — 926 MblH ToHHa (Q1 2010: 839 MbiH ToHHa, 10,4% yriFato).
MapraHeu pygacbiH eHaipy — 596 MbiH ToHHa (Q1 2010: 552 MbIH ToHHa, 8,0% ynFato).

Tayapnbl MapraHeL, KOHLEHTPaTbIH eHAipy — 172 MblH ToHHa (Q1 2010: 166 MbIH TOHHA, 3,6% ynFato).
XKannbl dbeppoxpom eHaipici — 351 MbiH ToHHa (Q1 2010: 331 MbIH TOHHA, 6,0% ynFato).

Bapnbik eHaipinreH deppokopbliTna — 450 MblH ToHHa (Q1 2010: 433 MbIH TOHHa, 3,9% ynFato).

® Tewmip pyaacbl 6enimweci

e  Temip pyaacbiH kasbin any — 10,715 mnH ToHHa (Q1 2010: 10,697 mnH ToHHa, 0,2% ynFaio).

e Bacrankbl Temip pyaachl KOHLEHTPaTbIH eHAipy — 4,287 mnH ToHHa (Q1 2010: 4,236 mnH ToHHa, 1,2%
yIFao).

e Tayapnbl Temip pyaacbl KOHLEHTpaTbIH eHAipy — 1,675 mnH ToHHa (Q1 2010: 1,894 mnH ToHHa, 11,6%
TOMEH).

e Tayapnbl Temip pygansl WwekemTac eHaipy — 2,228 MrH ToHHa (Q1 2010: 2,171 mMnH TOHHa, 2,6% ynFato).

® InuHO3eM XoHe antoMuHUN GeniMmweci

e Bokeut kasbin any — 1,334 mnH ToHHa (Q1 2010: 1,305 MnH ToHHa, 2,2% yrFato).
e [nunHo3em eHaipy — 404 mbiH ToHHa (Q1 2010: 404 MbIH TOHHA, ©3repiccia).

e AnOMUHWI eHgipici — 62 mMbiH ToHHa (Q1 2010: 45 MbIH TOHHA, 37,8% ynFato).

® Ozsre TycTi MeTangap Genimweci

Meic pyaacblH ka3bin any — 398 mbiH ToHHa (Q1 2010: 313 MbIH TOHHA, 27,2% ynFato).
Tayapnbl (kaToATbl) MbiC eHAiIpY — 6572 ToHHa (Q1 2010: 4152 ToHHa, 58,3% ynFato).
KobnaTb pyaackiH eHAipy — 246 MbiH ToHHa (Q1 2010: 224 MbIH TOHHa, 9,8% ynFato).
MeTann mMeH KoHUeHTpaTTarbl kobanbT — 2805 ToHHa (Q1 2010: 1864 ToHHa, 50,5% yrFato).

OHepreTuka 6enimMmweci
e  Kewmip kasbin any — 5,802 mnH ToHHa (Q1 2010: 5,657 MnH TOHHa, 2,6% ynFaio).
e OnekTp aHeprusicbiH eHaipy — 3781 Batt (Q1 2010: 3655 'BatT, 3,4 ynrato).

Noructuka 6enimiweci
e Temip xon apkbinbl TacbiMangaHraH Tayapnap ToHHaxbl — 16,061 MnH ToHHa (Q1 2010: 14,761 mnH
TOHHa, 8,8% ynrato).



Kypaeni wbirbiHaap 6argapnamMachl

2010 xbInbl Kypaeni WelfbiHaap . .
6argapnamacsi 1,187 mnpa AKLL gonnapbiH SHepreTuka Genimweci
Kypaabl (2009: 1,147 mnpa AKLL ponnapsi). o Akcy TOC-iHiH Ne2 sHeprobmnoriH kannbiHa

ipy (250 AKLL , 2011
TonTblIH Xannbl KypAeni WbifbiHAap kenipy ( mnH AKL gonnapel

6argapnamace! 11,1 mnpa AKLL gonnapbiH Keirn).

Kypaiapl, oHbIH iwiHae 2011 xbinFa — 2,5 e Axcy TOC-iHiH Ne6 aHeprobrnoriH kannbiHa

mnpa AKLL gonnapei. kenTipy (265 mnH AKLL nonnapel, 2013
XKblIT).

Xysere acbipbiny ® Oasre TycTi MeTanngap
Genimweci

caTbICblHAAFbI XX0b6anap:
e 3eprTey xymbicTapbl (50 mnH AKLL

®deppokopbiTnanap 6enimweci ponnapbi, 2011 xbin).
AKTebe theppoKopbITNa 3aybITbiHAA KyaTbl . J'IyMTfl 3aybITblHAA MbIC (TOTbIFbI) OHAIPICIH
XblnbiHa 440 MblH TOHHA TOPT TYPaKTbl TOK keHewTy (280 MnH AKLL aonnapel, 2013
neLwiHiH Kypbinbicsl (750 mnu AKLL nonnapsl, Kbin).
2013 XbIn*). e SX/EW TexHonorusicbiMeH kobarnsT

. . . TOTbIFbIH ©HAIPETIH 3aybIT Kypbinbickl (30
Temip pynacbl 6enimuieci MnH AKLL gonnapel, 2011 xbin).
Pyna 6a3acbiH xbinbiHa 10 MIH ToOHHara e Chambishi 6asacbiHaa xaHa MbIC eHAIpY
keHenTy (720 mnH AKLL gonnapel, 2015 3aybITbiH cany (80 mnH AKLL gonnapel,
Xbin). 2012 xbIn).
FMuHo3eMm XaHe antMUHUN JNlorucrtuka 6enimweci
Genimweci e TeMmip xon BaroHAapblH, KOHTENHEPNEP MEH
KyaTbl XblnbiHa 136 MblH TOHHa aHOA LUblFapaTbiH XapTbinan BaroHaapabl catein any (230
LeXTbIH Kypbinbichl (240 mnH AKLL gonnapes, mnH AKLL gonnapel, 2011 xbin).
2012 xbln).

MyHO3eM eHAIpICiH XbinblHa 1,7 MNH TOHHara %
e apTTbipy (305 mnH AKLL gonnapsl, 2011
XKbIM).

Bapnbik 0amanap xo6aHbIH assKmany
mep3imiH 6indipedi

AHanuTuKTepAiH COHfbI NiKipnepi

Deutsche: 24.03.11 — Cartbin any

©CIMHiH MbIKTbI HETi3i

KoMnaHus xbinapl opTalla kapbl3 AeHrewi xaHe Xofapbl 6HIM baFacbiMeH asKTagbl.
Bi3 akumanapabiH 6omKkaHFaH MexeneH TeMmeH 6arameH caTbinaTtbiHbIH eckepe
OTbIpbIN, caTbin anyra keHec bepemis.

Morgan Stanley: 24.03.11 — CaTbIn any

CnoTTblk 6aranap keTepinyae. >Korapbl MapanaTTay aneyeTti MeH ecim
MYMKiHAiKTEpi 6ap TapTbiMabl aKTUB

Bi3giH nikipimiswe, 2011 XbINfbl TYCIM KOHCEHCYCbIHbIH YIIFato XafblHa aybICy Kayni
6ap. Peppoxpom MeH TeMmip pygacbiHa cnoTTblK 6aranap cakranagbl. CoHAbIKTaH,
2011 xbinFbl ePPOXPOM MeH Tycimaepre aereH 6omkaMabl ecipemis.

Temip pyaacbl HapbifbiHAaFbl ©3repicTep MeH 6acbiMAblK CaHanfaH CnoTTbIK
GaranapablH acepi a3.

Credit Suisse: 24.03.11 — HapbIKTaH Xofapbl

Hamywbl ecim nnaTcopmacs!

Bizain nikipimiswe, wwkisaTt Tayapnapbl 6obIHIWA KeniciMwapTTap ypriineTiH
canafa HapblK ayKbiMAbl 6ciM noTeHuuansl 6ap komnaHusnapgbl izaengi. Ocbl
opariga, ENRC xafbimapbl KyH >xaHe akblH 6onallakrara aiTapnbikTani eciMm
MiMKiHAiriHe ne.

KomnaHnus, coHaari—ak, TapTeimabl MyMkiHZikTepre ne (2009/2010 xbingapsl
nenexrer). bisain nikipimiswe, 6yn MymMkiHOKTepai Hapblk ToemeH Garanagbl.
Mo3sambukTeri kemip, Bpasunusgarsl Temip MeH Northam Platinum >xo6anapel 2011
XbIMbl ©3 XarnfacblH Tabagbl.

Macquarie: 24.03.11 — HapbIKTaH xofapbl

©cimre HerisginreH

Bi3giH WukizaTka MamangaHFaH KOMNaHUAMbI3AbIH NikipiHWwe, 2011 XbInfbl
EBITDA kepceTkiwiHiH 50% Temip pyaaceiHa Tuecini. CoHgarn—ak, 2011 xbingbiH
eKiHLLIi XKapTbICblHAA TEMIp pyAacbiHa OereH cypaHbIC apTaTbiH 6onaapl. bis
«CaTbIn any» gereH KeHecTi Konganmbl3.
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