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AxunoHepHoe O6wecTBo «KasaxcraHckas ®oHgosas bupxa» (KASE)

050040, Anmarel, yn. baiiaakosa, 280 (6uaHec-ueHTp Almaty Towers, cesepHas 6awHs).
Pecnybnuka KasaxcraH/

Joint-Stock Company Kazakhstan Stock Exchange (KASE)

050040, Almaty,

str. Baizakov 280 (business centre Almaty Towers, North Tower).

Republic of Kazakhstan

26 April 2017

OTyeT no nuctuHrosoMy cornawenuto mexgy Nostrum Oil & Gas PLCu KASE or 06.06.2014
(«JlnctnHrosoe CornaweHue») u fluctuHroselM npaeunam (kak onpegeneHo B JIMCTUHrosom
Cornawenun)/Report under listing agreement between Nostrum Oil & Gas PLC and KASE dated
06.06.2014 (the Listing Agreement) and the Listing Rules (as defined in the Listing Agreement)

lNMepepava cneynanbHbix yBegomneHnin/Ad hoc reporting

B cootBetctBum co Cratben 29 n. 2 (4)(i) Mpasun fdonycka kK JIMCTUHry npocuM y4yecTb TO, 4TO 26
anpens 2017 roga Moody's Investors Service noarsepauno npordo3 no Nostrum Oil & Gas PLC 8
oTpuuaTENbHYIO CTOPOHY U noaTeepanno pedTuHr ‘B2'. / In accordance with Article 29 item 2 sub-item
(4)(i) of the Listing Rules please note that on 26 April 2017 Moody's Investors Service affirmed the
negative outlook on Nostrum Oil & Gas PLC and affirmed the 'B2' rating.

Tomac PuuapacoH
®uHaHcoBbIn QupekTop Mpynnb!
Nostrum Oil & Gas PLC/
Thomas Richardson

Group CFO
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25% April 2017

Nostrum Oil & Gas PLC
Gustav Mahlerplein 23B
1082 MS Amsterdam
The Netherlands

For the Attention of: The Directors
Dear Sir/Madam,

This is to inform you that as at the date of this letter, Nostrum Oil & Gas Plc has a Long-Term
Corporate Family Rating of B2, Negative Outlook.

Please refer to Moody’s Rating Symbols & Definitions, which is available at www.moodys.com, for the
meaning of Moody’s rating(s).

Moody’s monitoring of the rating is dependent upon receipt of all relevant information, financial or
otherwise, from the issuer or its agents. Failure to submit such information in a timely manner may
result in the withdrawal of the rating.

In accordance with our usual policy, assigned ratings are subject to revision or withdrawal by Moody’s
at any time, without notice, in the sole discretion of Moody’s. For the most current rating, please visit

www.moodys.com.

Credit ratings issued by Moody’s are Moody’s current opinions of the relative future credit risk of
entities, credit commitments, or debt or debt-like securities and are not statements of current or
historical fact. Moody’s credit ratings address credit risk only and do not address any other risk,
including but not limited to: liquidity risk, market value risk, or price volatility.

Moody’s credit ratings are not and do not provide investment advice or recommendations to purchase,
sell, or hold particular securities. Moody’s issues its credit ratings with the expectation and
understanding that each investor will make its own evaluation of each security that is under

consideration for purchase, holding, or sale.

Moody’s adopts all necessary measures so that the information it uses in assigning a credit rating is of
sufficient quality and from sources Moody’s considers to be reliable including, when appropriate,
independent third-party sources. However, Moody’s is not an auditor and cannot in every instance
independently verify or validate information received in the rating process. Under no circumstances
shall Moody’s have any liability to any person or entity for (a) any loss or damage in whole or in part
caused by, resulting from, or relating to, any error (negligent or otherwise) or other circumstance or
contingency within or outside the control of Moody’s or any of its directors, officers, employees or
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in England and Wales, having its registered office at: One Canada Square, Canary Wharf, London E14 5FA.



agents in connection with the procurement, collection, compilation, analysis, interpretation,
communication, publication or delivery of any such information, or (b) any direct, indirect, special,
consequential, compensatory or incidental damages whatsoever (including without limitation, lost
profits), even if Moody’s is advised in advance of the possibility of such damages, resulting from the use
of or inability to use, any such information.

The assignment of a rating does not create a fiduciary relationship between Moody’s and you or
between Moody’s and other recipients of the rating. Moody’s has not consented to and will not
consent to being named as an “expert” under the applicable securities laws, including, without
limitation, Section 7 of the Securities Act of 1933.

This letter is strictly confidential and you may not disclose it to any other person except: (i) to your
legal counsel acting in their capacity as such; (ii) to your other authorized agents, acting in their
capacity as such, that have entered into non-disclosure agreements with Moody’s in the form provided
by Moody’s; (iii) as required by the law or regulation; or (iv) with the prior written consent of
Moody’s, in which case Moody’s reserves the right to impose conditions upon such consent such as
requiring that you only disclose this letter in its entirety and/or requiring any third party to enter into a
non-disclosure agreement with Moody’s in the form provided by Moody’s.

Yours faithfully,
Hoody s Tnvestors Senvice Limited, Russian Branch

Moody’s Investors Service Limited, Russian Branch

cc: CT, Global Middle Office
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