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AO (I HBECTI4III4OHHbIIZ OI4HAHCOBbIIZ AOM <RESMI),

npoMDKyToqI{Aff orrHAHcoBAt oTqETHOCTb 34' IIEPT,IOA,3AKOHlMBtrrVfitCfr,3l MAPTA 2018 |OAA

l.OErUA-f, T4HOOPMAJJI,'"'I

AO <I,Innecurur{oHHbrf @raHaHcosnft [ou <RESMI>, pauee AO (RG Securities>, (azuree - <Kouuanus>), 6ruo
co3Aano 30 aexa6pr 1997 roaa n Pecny6luxe Ka3axcraH r Sopue TonapurqecrBa c ofpaHr4qeHHoft orBercrBeHHocrbro.

8 oxrr6pa 2004 rota KoMnanus B pe3yJrbrare cMeHbr opraHr,Baur,roHHo-rrpaBoBoft rfopnau 6una npeo6pa:osaHa s AO
<RG Securities> u l3 ceHrr6pa 2006 roaa nepeuMeHoBaHa e AO (llnBecruur4onnuft Ounancosrrft ,{ou <RESMI>.

OcnoeHas Ae{TeJrbHocru KolruaHuu 3aKrroqaercf, B ocyuecrBJrenr4r{ 6poxepcxr'tx r{ AruepcKr{x otepauuit,
I,IHBecrI,IquoHHbrx oneparlufi, roucylmauuft no KopnoparllBHbru Snnaucau u opfaHrcaqur{ BbrnycKa r{ pa3Merrregl4t

rleHHbrx 6ylrar.

,{errenruocrr Konlnauura perynr{pyercr Hau[oHarbnrru Banrolr Pecny6luxu Kagaxcran (aalee - (HEPK)).

Kounasur ocyrqecrBJuer Ae.rrreJrbHocrb corJracHo Jrr4ueH3r/rlr JS0401201264, nrraattuoir 5 omr6px 2006 ro.ua na

3atulrae 6poxepcxoft u 4rzrepcxofi AerreJrbHocrblo Ha pbIHKe rleHHbrx 6yuar c npaBoM BeAeHrDr cqeroB KJrrreHroB B

xarrecrBe HoMrrH€urbHoro Aepxareirfl. 14 rrrilreu3rrr4 Ns0403200520, nepenuuyruennofi I ruoff 2014 rola (pauee nrrueH3r4rr

Xe0403200520, nrtAasuas 5 or<rr6pr 2006 roaa) Ha 3aHf,rl4e AeflreJrbuocrbK) rro ynpaBreur.rro r{HBecrr4rlr4onHblM

uoprQeleu.

KoMuaHuq ocyruecrBJlfler cBoro AetreJlbHocrb Ha ocHoBaHlrr Jrr{rleH3nu 6upNenrrx 6por<epoe u 6upxenrx Ar{JrepoB,
srrAaHHoft MuHucrepcrnoM 3KoHoMr{qecKoro pir3Bldrl,rt I{ roproBJrr,r Pecuy6nuru Ka:axcrau 22 oxrx6px 2010 roaa
NeO145512.

IOpu4uvecrufi u Qar<rnrecrufi aApec Kolrnauuu: Pecny6rurra Kalaxcran, ropo4 Anruarbr, [pocrreKT Anr-(Dapa6u, 11{i
(E).

flo cocrosHl,rIo na 3l rraapra 2018 roAa KouraHrrrr ynpaBJrf,er aKrlr.loHepHbrMrl r4HBecrr{rrrroHnbrMr{ QoH4arun
HeABI{xI{Mocru: AO (AIIOH (RETAM) u AO <AH@H (EAST INVESTMENT GROUP). Hucrat crorrMocrb aKrr4BoB

I'IHBecrlrquoHunrx rpou4on ro cocrotHl,to na 3l vapra 2018 ro4a cocraBJr{er 5130975 rbrc. reHfe (Ha 3l gexa6px

2017 rota:4 427 038 rnc. renre).

2. @unauconan un$opMarlnfl .

OCHOBA NON|OTOBKI,I

@ratrancosas orqerHocrb noAroroBJleHa Ha ocHoBe nepBoHatramuoft cror,rMocrlr, 3a r,rcKJtroqeHr4eM HeKorophtx
$uuauconrrx uHcrpyMeHToB.

@flHancosal orr{erHocrb Kolrnanuu npeAcraBJreHa s KasaxcraHcKr{x renre (Aaaee - <reHre>). (DyHxuraoualruofi
eanrorofi u eanloroft flpe3euTarlufi QuuaHconof orqerHocrl{ Kouuauuu flBrraercr reHre. Bce 3HaqeHr4rr n Aanuofi
$uuaHcoaoil or.IdrHocrn oxpyilreubr Ao rblcf,qu, 3a I4cKJIroqeHr4eM cneuuaflbHo oroBopeHHhrx cJry {aeB.

If pnnqun HerrpepbrBHoii qenre.nuuocrn

fianuat lpHnanconaa 6rqeruocrr noAroroBneHa B coorBercrslln c MC@O, ucxoAr rr3 Aon]tqeHr4rr o roM, rrro Konrnaur.ry
6yaer npH4epxnBarbct npllHrlr{na nenpepnmHoft Aef,reJrbHocru. 3ro npeAnoJraraer peiurr,r3auuo aKTr{BoB rr rrorarueHr4e
o6s:arenrcre B xoAe ee o6rrquoft xo:sEcrseHuoft AerrerbHocru e o6o:purraou 6yAyrUev.

rrpuuqun HaqIrcJIeHus 
,!.1

[alanan (puuaHcooax or{erHocrb cocraBJleHa B coorBercrBr.ru c [prlHrlunoM Harrt,tcrreHvt, llpnrqun HarrucreHrfi
o6ecne'{I4saerct npl,ttHaHrreM pe3yJrbraros xossftcrBeHrrbrx onepaqufi, a raKxe co6trcufi uo $arry r,D( coBeprueHr{f,,
He3aBIrcI4Mo or BpeMeHI4 orlJlarbl. Onepauuu u co6uru.q orpaxarorcr n 6lorra.lrepcKoM ) rere Ir BKJrroqarorcr B

$uuanconyro orqerHocrb rex nepr{oAoB, K xoropbrM orHocf,Tcf,.
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TIPOME,KYTOqHAE OI4HAHCOBA.fl OTTIETHOCTb 3A NEPIIOA 3AKOI{TII4BIIIVIftCfrSI:|.IATrTA 2018 IOAA
flpusuanr.re sJreMeHToB QnHanconoil orqerHocru

B gannylo Qunanconyo orrrerHocrb BKJITqeHhI Bce axTlrBbr, o6qsarenrcrna, KarrrrraJr, AoxoAbr u pacxoAhr, f,BJr{rotrIr{ect

3JIeMeHTaMI{ t[lrHanconofi orqerHocrrr. Bce sJler\,reHTbr $IlHanconofi orqerHocrl{ qpeAcraBJrer{br B BuAe rlrnefitlhrx
crarefi. O6reAnsenue HecKoJrbKrD{ gJreMeHToB t$unancoaofi orrrernocrll B oAHy crarbrc npol/t3BeAeHo c yqeroM LIX

xaparrepltcrllKrr ($ynrcqrafi) B Aef,TeJlbHocrll Konruanlru. Kax.qHfi c;ru1ecrneuurrfi KJracc cxoArrbrx crarefi
npe.UcraBJlteTct r tpuuanconofi or.terHocrl4 oT,IIeJIbHo, Craru HeaHa[omqHoro xapaKTepa lg,JrLr Ha3HaqeHru

qpeAcTaBJItIOTCt OTAeJTbHO, eCJTIA TOJTbKO OHrr He 
'BJI'IOTC{ 

HeCyUIeCTBeHHbTMTL

YcrorIlq BeAeHrrfl AerreJrbHocrr.r

3xonouuxa Pecny6mxu KasaxcraH npoAoJrxaer xapaKTepmoBarbcr HeKoropbrMrr npr.r3HaKaMn pa:eraarorqeftcx
crpaHbl ,{aurute upl{3HaKrr BKJrroqaror, Ho He ofpaHl,IullBarorcr cyqecrBoBaHr{eM BuuIIorbI, Koropaf, He r{Meer
cno6oAnofi KoHBeprallulr 3a npeAeraMlr crpaHbr Lr Hrr3Kr{M }?oBHeM JrrrKBnAHocrn AoJlroBbrx tr AoJreBbIX qennux 6yuar
Ha tloHgonux 6r,rpNax. flepcnerrrmrr gKoHoMlrtlecKofi cra6rurrnocru Pecuy6luKrr Ka3axcraH B cyruecrBeHHoft creneHr{
3aBllcflT or soQercilanHocrr{ 3KoHoMr[IecKr4x Mep, [peAnpuHr{MaeMbrx npaBlrreJrbcrBoM, a rarcKe or p€I3Btrrrur flpaBoBofi,
KoHTpoJIsHoft LI noJlTlTl{qecrofi cucreu, T.e. or o6crosre$crs, Koropble H€xoA{Tc.rI eue c$eprr KoHTpoJrf, Kounanr,rs.

Ha QranancoBoe cocrof,HI,re u 6ynyuyrc AetreJlbHocrr KouuaHr{r{ Moryr Herarr{BHo [oBJrr{rrb [poAoJrxilou]reg{
3KoHoMuqecKI,Ie 3arpyAHeHLIf,, xapaKrepHble AJI' pa3BI,IB€IIoUefics cTpaHbr. Plxono4crno KounaHur,r He Moxe.T
IIpeABI'IAerb nr,r uacuraorr, Hu npoAoJlxl,trerbHocrb SKoHoMr4qecKr,rx 3arpyAHennit, nrn o4peAeJrr,rrb urx BJru'{HyIe, ecryr
raroBoe 6yAer uuerr Mecro, Ha AaHHyro $uuanconyro orqerHocrb.

Ilepecver uHocrpaHHofi sanrcrrr

flpn nogroroaxe (punancosoft otqetHocrlr oneparll4rr B BaJrK)re, orrtprqarcrqeftcr or $ynrcqr.ronalrsofi (a uuocrpaHuofi
Banlorei, orpaxalorcfl IIo Kypcy Ha Aaf,y coBeprueHr,rrr onepauur{. fleuexnrre crarF,rr, BbrpaxeHHbre B r{HocrpaHHbrx
Barlorrx, nepecqr,rrHBarorc.rr no coorBercrByroqeMy BaJrrorHoMy Kypcy Ha Aary cocraBregr.u Qunanconofi orqerHocrfl.
He 4eneNnrte crarbrr, ) rr{TbrBaeMble B r.rHocrpaHHofi Baffore r{ olleHr{BaeMbre no c[paBeArrsofi cror{Mocrr{, tlo4le)Kar
nepecqery no o6lrenurtM K)?caM, AeftcrBoBaBrluM Ha Aary onpeAeJreHr,u crpaBeAnnsofi crorrrMocrrl. He Aenexnue
crarbl'I, orpaxeHHble IIo ucroplrqecnofi crouuocrl{, BblpaxeHnofi s ranocrpaHnoft BaJlrore, He nepecqr,rrbrBarorcs.
Kypconue pa3HuIIbI tlo AeHe)KHbrM crarbf,M, Bo3HrrKuuoruue B pe3yJrbrare rrMeHeHurr KypcoB B€IJIK)T, orpaxarorbx.ti*
lpu6ulrx n y6rrrxax B flep]roAe rrx Bo3HrrKHoBeHLrf,.

ilepecver r.tuocrpaHnofi sanrcrur (npo4o.nxeuue)

;.tj

:1

Bamornrte o6uenntte Kypcbr Ka:axcrancxofi $on4oaoft 6upNr,r (la:ree - (KOE)), r{cnoJrb3oBaHsrre KounaHuefi rrpu
cocTaBJIeHI{r.r $Unauconofi oTqeTHocTr,r, rBJr{roTct cJIeAyIoqIMr,I:

Ba.nrora 31 uapra 31 4era6pr
2018 ro,ua 2017 rona

,{omap CIIIA 318,31

Oueurca c[paBeAJrr.tBoil crouMocrll

Kounanlr.g olleHr{Baer tarr'Ie SunancoBble llHcrpyMeHTbr, rax (pr.traucoBble aKTr.rBbr, oueHuBaeMhre no clpaBeAr[sofi
crol4Mocrll vepes nptr6ulr u y6uroK I{ I..IMelorquecf, B HaJrtrsur4 Artr npo4or(}r qeHHbte 6ynaaru uo cnpane4nnnofi
CTOI{MOCTI4 HA KDI(AYIO OTqETHYIO AATY,

CupaneArumar crorlMocrb tBJlf,erct ueHofi, Koropat 6ura 6u [oJD IeHa 3a npoAaxy aKTI{Ba r,ilIr.I Bbl[rarreHa 3a
lepeAarry o6slarelrcraa B paMK€x cAeJIKIr, coBepruaeMofi s o6rrqHol4 nopf,AKe MexAy )nracTH[KaMr{ pbrHKa Ha Aary
OI{eHKLI. Olenxa CnpaBeAIHBOfi CrOrruOCrra npeAnoJlaraeT, qTO CAeJrKa nO npOAaXe aKTlrBa r,ilII,I [epeAaqe O6.sSarelrCrna
qpor4cxoAr{T:
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. II,160 HA ocHoBHoM pbIHKe A.IIf, AaHHoro aKTI{BA I,UIu O6'3ATeTbcTBa;
e rn6o, B ycJroBnrx orcyrcrBr4f, ocHoBHoro pbrHxa, Ha Har,r6oJree 6laronpnarnoM pbrHKe 4rr.rr AaHHoro aKTlBa I,rJrFJ

o6f,3arerbcrBa,

Y Kounanuu AoJIXeH 6rrrr 4ocryu K ocHoBHoMy uw Hau6olree 6raronpuxrHoMy pbrHKy. Cnpaae4runaa cror{Mocrb
aKTrrBa IInn oossareJlbcrBa oIIeHIrBaerc{ c ucnoJIb3oBaHI4eM 4onyrqenlrft, KoTopble l{cnoJlb3oBzurucr 6rr ) racTHI{KaMlr
pbrHKa nprr onpeAeJreHr{u rleHbr aKTr{Ba wfin odx3urc,trbcrBa, qplr groM npeAnoJraraercr, qro y{acrHr,rKr,r pbrHKa

Aeftcrrytor B cBorrx Jr)qruux r{Hrepecax. Oqenra cnpaBeAJrr,IBoft crouvocur ne$uuancoBoro aKrrma ) rrrrbrBaer
BO3MOXHOCTb )^racTHr'rKa pbrHKa reHepl4poBaTb 3KoHoMr{rrecKr{e BbrroAbr oT r{clloJrb3oBaHut aKTHBa HauJryr{uIrIM rr
nau6onee eSQexruarurrrl o6parou r{Jrrr ero flpoAaxrr ApyroMy y{acrHr,rKy pbrHKa, xoropuft 6yAer ucnolb3oBarb Aannrrft
aKTrrB Har4rryqur.rM rd nau6o.nee eS$erruuruv o6pa:ou.

Kounanux ncnoJrmyer raKlte MeroArrKr{ orIeHKu, Koropbre .rrBJr{rorcr np?reMJreMblMu B cJloxr{Brulrxcr o6crorreJrbcrBax
I'I Ant xoropblx Aocrynr{br AaHHbre, AocraroqHbre AJrt oIIeHKr,r c[paBeAJrrrBoft crouuocrr,r, rrptr 3ToM MaKcr{M€urbHo
I{c[oJlb3y.l yl{ecrlrble na6rroAaeuue ncxoAlrbre AaHHbIe r.r Mr{Hr.IMaJrbHo r,rcnoJlb3yf, Heua6ruo4aeMble l{cxoAHbre AaHHbIe.

B clytae aKTI4BoB u o6.f,garerbcrB, Koropbre [pu3Harorc.a r Qlruanconofi or.rerxocrr4 Ha nepuoAr{{ecKofi ocHose:
KoMnaHu-f, oflpeAeJlrer Saxr nepeBoAa MexAy ]?oBnf,Mra rrcroqHuKoB ilepapxur4, noBropHo a*anl:r4pyfl
ruaccuQuraqr,to (Ha ocnoBaHul,t HcxoAHbrx AaHHbrx caMoro Hr{xHero ypoBrur, Koropbre {BJr.nrorcr 3Haqr.rMbrMu Arf,
olreHKrl c[paBeAlr,IBofi ctorauocrn n qelou) Ha KoHerI Kax(Aoro orqernoro [epr4oAa.

OqeHxa SlaHanconux uHcrpyMeHToB npn nepBoHaqaJrbHoM npn3Hanr{r.l

IIpu nepeouaq€ulbHoM nplBHaHrrrr{ Qrananconue r{Hcrp)MeHTbr orleHr4Barorcr no cupaBefftrnoft crollMocrlr, Koropzu{
KoppeKTl'IpyeTcf, c ) IeToM HelocpeAcTBeHHo cBt3aHHbIx c HI{MLI xounccuft u 3aTpaT B cJD4Iae I{HcTpyrt{eHToB, He
nepeolleHl,IBaeMbrx rro cqpaBeAflr,rBoft cro nrocru.repes npu6rur r.ura y6rrrox.

Haulyrunrl AoKa3areJlbcrBoM c[paBeAJlueoft crolrMocru QunaHcoBoro r4Hcrpyr\{eHra nprr nepBoHarr€urbnoM rrpr,BHaH4.i4
o6uquo tBJllerct IIeHa cAeJIKr,r. Ecrrz KounaHl4r [prD(oArrr x BbrBoAy, qro crIpaBeAJIr,rBiuI croprMocrb rrp,r4
rIepBoHaqaJIbHoM npr43HaHrlll oTJrr{qaeTcfl oT rleHbr cAeJrKn: ,,,

. ECJII{ CNPABEAJTI{BEUI CTOI{MOCTb NOATBEPXAACTCf, KOTI{POBKAMII HA AKTI{BHOM PbIHKC AJI' I,IAEIITI,ITIHOTO AKTUBA
r'mn o6ssaremcrea (r.e. [cxoAIIbIe AaHI{bIe Yponux t) ruru ocHoBaHa Ha MeroAr{Ke oueHKlr, Koroparr r{c[oJrb3yer
AaHHbIe I4cKrK)rlurerbHo ua6moAaerrlrx pbrHKoB, KoMnannfl npr{3Haer pa3Hr4rly MexAy cnpaae4lrnofi
crollMocrbro qpu nepBoHaqaJrbHoM npr.BHaHI4r{ u qeuofi cAeJrxH B KarrecrBe AoxoAa lr.r,vpacxo4;a;

r Bo Bcex ocraJrbHbrx crt) ra.rx lepBoHaqiurbHaf, orIeHKa (plruaHconoro r,rHcrpweHTa KoppeKTr,rpyercfl IJrfl
orHeceHr4rr Ha 6yAyuue neprloAbl pa3Hr{ubr MexAy cnpaBeAJrrrBofi cronuocrrrc npu [epBoHaqarbnoM [prcHaHur{
ra qenofi cAeJIKrr. Ilocle [epBonaquulbHoro nprr3Harur.s Kolrnanrur rrpptHaer orJro)KeHrryo pzrHr{uy B KarrecrBe
AoxoAa llnfi pacxoAa rzcKrroqr,rrerbHo B ToM cJry rae, ecJul ucxoAHbre AaHHbte cragoB{Tcf, na6lroAaeurrMvro rn6o,
€CJII{ npIlBHaHI,Ie LTHCTpW€HTa npeKpalqaeT0t.

Bsauuoraqer $uuauconbrx aKTrrBoB ir .jr1

:,i I

B:arauogaqer Qnnancoaltx aKTr4BoB u o6rgarenrcrB c orpaxeHr{eM ToJrbKo qrlcroro caJrbAo B orqere o (puuauconou
nOJIOXeHI'I}I OCyqeCTBJIteTCt TOJIbKO [pLI H,rIuquI4 rcpI,IAI.IqeCKI4 3aKpelIeHHOIO flpaBa IIpOI,BBeCTLI B3aI4MO3aqeT n
I{aMepeHI'If, peaJlptoBarb aKTUB oAHoBpeMeHHo c ypetyJII4poBaHIreM oorgarenrcrea. 3ro, KaK [paBI,IJro, He BbrnoJIHteTc{
B oTHOIIIeHI'II reHepaJrbHblx corJlalneHufi o B3al{Mo3aqere, u coorBercrByrcrrlr4e aKTtrBbI I,I o6ffiarerbcrBa orpaxalorcf, B

orqere o SuHaaconoM noJroxeHr{u n nonuoft cyMMe.

(DHHaHcosrre aKTI,rBbr

I7 epeouauaaoH oe npu3H aHue

Oznancosrre aKTrrBbr xnaccu$raqllpyrorcf, B cJreAyrorurle Kareropuu:

orleHr{BaeMbre no cnpaBeAJrrrBofi croHMocrr,r.repes npubrur ulu y6uron (<occ{IIY>);
yAepxrrBaeMbre Ao rorarxeuux (<V,{II>);
I,IMeroqvecr B Hilttr4rrrru AJrtr npoAaxr{ (<HHAI>);
3aftMbr u 4e6uropcxar 3aAoJrxeHHocrb.

9
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Ornecenne QunaHcomrx aKruBoB K rofi rlltu nHofi Kareropvlvl3aBucur or r.rx oco6eHHocreft r{ ueJrefi npuo6pereHr,rf, Lr

{pOUCXOALIT B MOMeHT IrXrrpvwtTllfl. K yleTy.

IIpH uepnonavaJlbHoM orpaxeHl,Irl B ) rere tpunanconue aKrI{BhI oueHuB€Ilorct no cnpaBeAJll,rBoft croIIMocrLI. B cJry rae,
ecJII{ I4IrBeCTlrUrIr.r He xlaccnQraqupyrorc{ KaK (pr,IHaHcoBbre aKTrlrBbr, nepeoqeH}rBaeMbre no cqpaBeAJrr,rBoft croralrocur
uepes nplr6uJlb LrJrLr y6bIToK, To npn orprDKeHrlrr,I n tpuuanconoft orrlerHocrlr K r{x cnpaBeAnr,rBofi croraraocru
npn6auruorc{ HenocpeAcrBeHHo cBf,3aHHble c HI4MLI 3arparhl no cAeJrKe. llpu nepnoHaqaJrbHoM orpaxeurrr,r B y{ere
(lnnanconrrx aKTr{BoB KoMnanraq npr{cBauBaer lrM coorBercrByloruyro Kareropruo, I{ B AaJlbHefiueu voNer
uepexlaccnQ[rl4poBarb (przHaHcoalre aKTr.rBbr B oqpeAeJreHHbrx cJr] raf,x.

Bce c4elxu no noxynKe r,rJrr,r [poAaxe tpuuanconux aKTIIBoB, rpe6yrourae uocraBKy aKTr{BoB B cpoK, ycrarraBnrrBaeMbre
3aKoHoAareJIbcrBoM wM npaBurraMr.r, qpr{HrrhrMr4 Ha orrpeAeJrenHoM pbrHxe (ropronlx Ha (craHAaprnux ycloruax>)
lpr{3Harorcfl Ha EuTy 3aKJrroqeHrrf cAeJrKlr, To ecTb Ho AaTy, xorAa KounaHr{f, 4pr,rHr,rMaeT Ha ce6f o6sgarenrcrso Kynr.tTb
I4III,I IPOAATb AKTI'IB.

,{ama npuzuauun

Bce cranAaprHbre onepaqur{ no noKy[Ke r{ npoAaxe {r,tnauconux aKTr{BoB orpaxarorcf, Ha Aary onepautru, T.e. Ha Aary
KorAa aKTI,IB AocraBJreH Konnaruu ulu Kounaul{rl AocraBrrJra aKTuB. CranAapruue npuo6pereuux SunancoeHx
I4HcrpyMeHroB? Koropble BnocJreAcrBlilu 6yAyr oIIeHIIBarbcf, IIo cnpaBeAilasofi croraMocTrr, MexAy AaTofi 3aKrroqeHr4{
cAeJIKI{ n Aarofi pacqeroB, y{tlrblBalorcf, raK xe, xax u npuo6pereHHbre rlHcrpyMeHrbr. Crau4aprnrre npuo6pereulrei
ruII{ npoAaxl4 - ero upno6pereHl{rl I4JrIz IlpoAaxl{ Quuauconrtx aKTflBoB, Koropbre rpe6yror nocraBKr.t aKTuBoB B TerreHHe
[epl4oAa, o6bl.rHo ycTaHaBJlr,rBaeMoro HopMaMvwrunpaBruraMr4, npuHrTbrMu Ha pbrHKe.

(DuHaHcoerre aKTr{Bbr Kareroprrr OCCqny

(DuHaHcosHfi aKTLIB KJlaccu$uqupyercr rar OCCHIIV, eclu on lu6o npeAHa3Harreu AJr{ ToproBnu, tu6o onpeAeJreH B
Kareropl4ro OCCWIy npn nepBoHarrurbHoM npu3nanarr.

OulrancoaHft aKTI4B KJlaccuSuulrpyercx KaK (rlpeAHagHa.reHxbrfi AJrf, ToproBJrrr)), ecJIIr oH:
. npuo6peraercr c ourosHofi ueJrbro flepenpoAarb ero e 6nuxafirueu 6yAyr[eu;

' npu [epBoHaq€ulbHoM npI{}uIT}II{ K ) Iery tBJlterct qacrbro nopr$enx (punanconlx HHcrpyrueHroB, Koropbre
ynpaBJullorct Kounauuefi rar eAIrnrrfi noprt[elr, no KoropoMy ecrb HeAaBH.rrr prcropufl. KparKocpoqrsx
noKynoK u nepenpoAax, vutvr flBilfleTct AepI4BaTuBoM, He o6o:naqeruruM KaK r,rHcTpweHr xeAxr,rpoBaHtrr B
cAeJIKe e$Qexrunnoro xeAxrlrpoBaHr,rf, . :l ;ifl

Ii;
Ounanconufi aKTIrB, He {Bntrcuufica <npe4uasHaqeHHbrM gnr roproBnr{), Moxer 6rrrr oupe4eJreH B Kareropruo
OCCqny B MoMeHr npvuflTus. K yqery, ecrrr:

o qpuMenenue raxoft uaccu$uxaqvrr ycrpanfler krrrrr 3HarrureJrbHo coKpaulaer Auc6alaHc B oueHKe r.{Jrr{ } {ere
aKTr4BoB LI o6r3arerbcrn, rotopufi, B rrporlrBHoM cJrlqae, Mor 6br Bo3HuKnyrb;

o {unaucosrrfi aKrI4B tBrtercf, qacrblo rpynnbl t[nuanconrx aKruBoB, SHuaHconrrx o6.ssaremcrn ruru rpynrrbr
lpunaucoarrx aKruBoB LI o6t3arenbcrB, ynpaBJreHl4e n ortreuKa roropoft ocyrqecrBJrrercr Ha ocHoBe cnpaee4nunoft
crol'IMocrll B cooTBercrBl4ll c AoKyMeHriLJIbHo o$oprr,ffrenHofi crparerzeft ynpaBJreHr{r ptrcKaMr4 r4Jrrl
ItHBecruqr4oHHofi crparerr4z Kolrnanrau;

. I,IHQopMaUr{f, o rar<ofi rpynne lpranaHconlrx aKrrrBoB [peAcTaBJrrercr BHyTpr,r opraHr.Barll[r Ha groft ocHoBe; r{Jrr4
r Qunaucosrtfi a'KrLIs flBJlterc.a qacrblo LIHcrpyMeHTa, coAepxarrlero o1rrH urrv HecKoJrbKo BcrpoeHrrbrx

AepI{BarI,IBoB, lt MCFV 39 <OuuancoBble l,IHcrpyr\,teHTbr: npu3Haune v orIeHKa) pffiperuaer ruaccnsuquponam
I,IHcrpWeHr B r.IeJroM (arrnr unu o5xza'relbcrBo) rax OCCHIIV 

'.

OunaHcoaue aKrrIBbI OCCqny orpaxarorcr no cnpaBeAJrr,rsofi cror.rMocrrz c orpa)KeHr{eM nepeorleHKr.r r npu6rrnxx'li
y6nrrax' tlncrue npn6unn unuy6ntrxu BKJIIoqaIor AIrBr,rAeHrbr u nporleHTbr, noJr)AeHHbre no $uuaucoeoMy aKrLrBy, r{
orpaxenbr B orrere o nprablrnrx lr y6urxax u npoqeM coBoKy[HoM AoxoAe.
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(Dunancosrre aKTr,rBbt, r{Mercru[ecfl B HaJruqurl AJrfl rrpoAarr([

Onnancosrre aKrr{Bhr Kareropulr I4HAI [peAcraBJr.rrrcr co6oft re Herrporlr3BoAHbre (puHanconrre aKruBbr, Koropbi.]
olpeAeJreHsr Kax nMenrlr4ec{ B H€rJrlrq ilv IJIfl. [poAaxr,r rrJru He xnaccu$raqupoBaHbr rar (a) 3afiMbr H Ae6lrropcKeLti
3aAoJrxeHHocru, (6) r[unauconue BJroxeHuf,, yAepxr,rBaeMble Ao rroraruenr.rx, (n) Sunanconue aKTr,rBhr, orpaxaeMble no
clpaBeAJrlrBofi cror.ruocru ueper npu6u |rb vrnthr y6urox.

Axqnn u cpoqHbre o6ruraquu, o6paqarouuecf, Ha opraHll3oBannbrx pbrHKax, xnacczQuqupyrorc{ KaK (r{Meroquecfl B

HaJrwrLrH AJI{ npOAaXr4) r,r OTpaxarorcr IIo clpaBeAJrl{Boft cronuocrr,r. Y Kounauru4 TarcKe ecrb BJroxeHlrfl B aKrIr{I4, He

o6parqatorqrzecr Ha opraHrr3oBaHHoM pbrHKe, Koropbre raxxe KJraccrat|r,rqupyrorcx rcax (plruaucoBbre aKrr{Bbr Kareropr{Lr
I4HA[ u )qllrbrBarorcr rro cnpaBeAJrr{Bofi croruocru (uocromry pyKoBoAcrBo cqr4raer, rrro cnpaBeArprByro crorrMocrb
MoxHo HaAexHo oqeulnr). ,{oxoArr r{ pacxoAbr, Bo3HI{K€uouII{e B pe3yJrbrare u3MeHeHrzr c4paBeAJrrrBoft crouuocrn,
rIpI,I3HaIOTCfl B rlpoqeM COBOKyTTHOM AOXOAe B COCTaBe $OnAa nepeorleHKr,r UrneCrr.rqltft, 3a I{CKJITOqeHI,IeM CJry IaeB
o6ecueneHuf,, r.rMeroulrD( nocrof,HHbrfi xapaKTep, flporleHrHoro AoxoAa, paccqr,rraHHoro no Merony o$Qerurenofi
npoqeHmoft craBKu, r{ K),?coBbrx pa3Hr4rtr, Koropbre npr43Harorcr n upu6u.urx ruru y6urrax. flpu nu6ururur writ'i
o6ecueneHlrlr rpnnancoaoro aKTIrBa HaKorureHuble AoxoAbI uJrlr pacxo4u, panee npr{3HaBaeMbre e $oH4e nepeoueHi{r.-i
uunectuquft, orHocf,rcr Ha Qrzualrconbre pe3yJrbrarbr B nepr{oAe srr6rrrur ruru o6ecueHenus.

Cupane4lruar crol{Mocrb AeHe)KHbrx aKrr{BoB B uHocrpaHHofi saJrrore Kareroptru I4HAII oqpeAeJr{ercq a rofi xe
BaJIIore u flepecqlrrblBaercr uo o6vennony Kypcy Ha orqeru]To gary. Kypcoabre pa3Hr.[.Fr, orHoclrMbre uanpu1tutu ulu
y6ltrxu, orlpeAeltxlorc{ rlcxoA.rr rl: aMoprrBflpoaannofi cror{Mocrr{.{eHe)KHoro aKTrrBa.

Broxenu.{ B AoJIeBbIe ueHHbIe 6yvraru Kareropurr I4HA|I, rro KoropbrM orcyrcrByror Korr{poBKr,r Ha aKr[BHoM pbrHKe Lr

qbt clpaBeAruBas crol,IMocrb He Moxer 6lrrr uaAexuo orleueHa, orpaxarorcg no ce6ecronraocrl{ 3a BbFreroM y6rnxon
or o6ecqenenllf,, onpeAeJleHHbx Ha KoHerI KaxAoro orqerHoro llepnoAa,

leHexHure cpeacrBa

,{eHexurte cpeAcrBa cocro{T u3 HaruIqHbrx AeHef B Kacce rr cpeAcrB Ha reKyulux cqerax e 6aHKax. ' 'ilr

3ailurr u 4e6uropcxaq 3aAorxeHHocrb ;

,{e6uropcxax 3aAoJlxeHHocrb Lr BbrAaHHbre 3aftMbr c $urcuporanHblMn r4Jrn onpeAeJrf,eMblMt4 rurarexaMu, Koropbre He
o6pauarorcs Ha opraHI,I3oBaHHoM pbIHKe, ruaccu$zqupyrorcr xax <:afnnr n 4e6uropcxuur 3aAoJrxeHHocrb)). 3alzrliru u
4e6nropcxa.a 3aAonxeHHocrb ) InrblBalorc{ no aMoprrBnpoBannoft crotrMocrll c IrcloJlb3oBaHrreM MeroAa
aQSemunnoft npoueHTHoft craBKLr 3a BblqeroM odecrleneulrq. Ilpoqeun*rfi AoxoA [plr3Haerc{ rryreM npr{MeHeHrrlr
e$rperrnruofi npoueHrHofi craBKI4, 3a LIcKrIorIeHI{eM KparKocpouuofi Ae6raropcxofi 3aAoJrx(eHHocru, npoqeHrmrfi
AoxoA no xoropofi rBJr.rrerc{ He3HaqrrreJrbrrbrM.

,{o.urocpovnsrfr axrrann rc.naccr.rQuqupyeuuft KaK rrpeAHa3HaqeHHrrft aJrfl flpoAarrlc,

,{omocpouHue aKrI{BbI I,I rpyrrrrbr au6rrsaroq[x aKTr4BoB rnaccusaqr4]'rorc{ KaK npeAH€r3HarreHHbre 4rrf, [poAax,<.ri
ecJII't I4x 6atnncosas crol4Mocrb 6yAer nosuelqeHa B ocHoBHoM IIe B npoqecce rrcnorb3oBalnr B rrpotr3BoAcrBenuoff
Ae.rrreJrbHocrr,r, a nprl [poAaNe. ,{aunoe ycnoBrle cqnraerct BbrnoJrHeHHbrM, ecJrr{ arrran (rpynua nrr6unarorqux axrranou)
Moxer 6rrTb npo4an B TeKyrueM cocrof,Hrrlrt B coorBercrBvu c o6rrquo flptrrurrbrMn yclroBvraMu npoAaxr{ TaKrrx aKTr{Boli
(rpyuna sH6unarcqux axrznoa), n Bepof,rHocrb npoAaxl{ BbrcoKa. Pyxono4crro AoJDKHo 3aBeprulrrb npoAaxy aKrr{Ba
(rpynna nu6rrsaloqzx anrr.rnoa) B rerleHlte roAa c MoMelrra ero xlaccu$una:ir.ztil KaK npeAHa3HaqeHHbre AJr.rr npoApr(rl.
fIoA err4-flHlreu co6rrrnfi wtu olcrotreJrbcrB nepuoA 3aBeprrreHr.rf, npoAaxlr Moxer npeBbrcr{rb oAr,rn ioA. Vnennqeuue
IrepuoAa, rpe6yeuoro .AJIS 3aBeplueHl4fl IIpoAaxI{, He nperuITcrByer xraccur[uraqnu aKTuBa (rarur nlr6rrnarouleft
rpynnrr) B KaqecrBe npeAHa3HaqeHHoro IJrs. [poAaxu, ecrr4 npr4qrluofi ragepxKlr {BJrrrorcs co6atrr4fl. unu
o6ctorrenrctaa, He KoHTpoJInpyeMbIe flpeArrpurrrneM, r,r cyrqecrByer AocrarorrHoe noATBepx(Aenug roro, .rTo

rIpeAnpHJITI{e 6yAer npo4orxar6 BbInoJIHJIrb ruraH no npoAor(e aKTr4Ba (ulu nu6uaarorqefi rpyunu).

Ecnu KounaHLIt rrpllAepx(uBaerc . nIIaHa rrpoAaxrl, npeAnoJlararcuero [poAaxy BJroxenr{rr uru qacrrr BJroxeHr{rr B
accou{rrpoBaHHoe rrJrrr coBMecrHoe npeAnpr.lrrr{e, 4poAoBooMoe BJroxeHr{e r.IJIr{ ero qacrb Kraccz$rzqrapylorcr rax
lpeAHa3HaqeHHoe AJIfl npOAaXr4 npl{ COOTBeTCTBTTTT BbrrUeyK€BaHHbrM Kpl4TeprrrM. ,ii,,

,{onrocpouuue aKTLIBII (rpynnrr eu6rraarou.llrx axrunon), xnaccrasuqupoBaHubre KaK [peAHir3HarreHHbre ans upoaaNd
oIIeHI'IBitrcTct no nanuenrureft Ir3 6alauconofi crordMocrrr Ha MoMeHT pexlaccr.r(frxaqun, I
c4paBeAJrlrBofi crorauocru 3a BbrqeroM 3arpar Ha npoAaxy.
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OcHosHrle cpeAcrBa

Ocnoslrbre cpeAcrBa orpaxalorc.f, tto nepBoHarranbHofi crorlMocrr,r 3a BbrqeroM HaKoIrJIeHHoro I{3Hoca u y6bITKoB or
o6ecueneHr,rfl. '',.,

llepaonavamHafl crorrMocrb ocHoBHbrx cpeAcrB BK[roqaer crorlMocrb ilpuo6pereHr,rf,, B ToM sr{cJre r{MnoprHbiii
rrorrrJrr,rHbr r{ HeBo3MerqaeMbre HaJror}r, 3arparbr no 3airMaM, Koropble HelocpeAcrBeHHo orHocflTct K crpor{TeJrbcrBy
Aorrocpoqlrblx qpoeKToB, ecJrr,r yAoBJreTBoprrroT ycJroBlrrM rrpv/aHa]dl1|s, a TaKxe lro6bre rrprMbre 3aTpaTbr, cBr3aHHbre c
qprBeAeHueM aKTIrBa n paoovee cocroqHue lr AocraBKofi K Mecry ero rleJreBoro ucrroJrb3oBaHur,

llguoc ocHosHbIX cpeAcrB paccqnrbrBaercfl,Ha ocHoBe rpauonr,ruefiHoro Mero,{a B TerreHr{e pacqernoro cpoKa [oJle3Hoft
cryx6rr, KaK 3To noKa3aHo Huxe:

Kareroplrs ocHoBHErx cpeAcrs cpor nolesuofi cnyN6u
3.{anlrs n coopyxeHr4t
Me6elr, u xorr,rnbrorepuoe o6opyAoaauae

7Yo

t0-30%

Ocraroquax crol,IMocrb, cpoKr,I rloJre3Horo lrcnoJlb3oBaHr{rr n MeroAbI HaqucJreHrz-f, aMoprr{3artrr{r4 aftTr.rBoB
aHaJrrr3r{pyrcTcf, B KoHUe Kax(Aoro orqerHoro foAa rr KoppeKrr.rpyrcTcf, rro uepe ueo6xoArrMocrr4.

,. u-i

Heuareplra.nbHble aKTI{Bbr

Heruarepr.ralrHbre aKTrlBbt BKrloqaror n ce6s [pofpaMMHoe o6ecnerreHr4e r{ Jrr{ueH3ril.r.

HeuarepuaarHlle aKTI,tBbI, npuo6pereHHHe orAeJIbHo, nepBoHaqalbHo ouenlrBarcTc.r uo $arnrvecKofi crolrMocrrr.
flocle nepooHar{ilIbHoro qpr43HaHr{f, HeMarepr{anbHhre aKTIrBhr orparrarorcr no $arrrauecxoft cror,ruocrlr 3a BbrqeroM
saxonaenHofi aMoprLBaUI{Il v HaKonreHHbIx y6rmon or o6ecqeHeHras. Helaarepuu}Jrbr{bre aKTr4Bbr raMeror
orpaHnrleHHblfi cpor [oJle3Horo I{c[oJrb3oBaHI4lI I4 aMoprr/r3r{pyrorc{ B TeqeHr4e cpoKa noJle3Horo r4c[oJlb3oBaHu',
cocraBJltlotrIero 7 ler, I{ aHaflu3l,Ipylorcfl. Ha npeAMer o6ecueHenu-f, B cJry rae HaJrncl]/,s. [pu3HaKoB Bo3Mox(Horo
o6ecqeHeHux HeMarepu€Inblroro aKTlrBa,

O6ecqesenue 0llHaHcoBbrx aKTuBoB

;Ha raNayro orqerHylo 4ary KounaHl4rr oueHrlrBaer HaJrr{rrue o6rerrusHHx npr{3HaKoB o6ecqenenrz.a Srauaucororo
aKTLrBa ITJII,I rpynnbl tpr,rnancomrx aKTIIBoB. @unaHcosrrft aKTuB arru tpylna Sltrancourrx aKTrrBoB cqr{T€uorc{
o6ecqeHenurrMu rorAa u roJIbKo rorAa, KorAa cyrqecrByer o6rertmnoe cBlrAereJrbcrso o6ecueHeHrrur B pe3yJrbrare
oAHoro rmra 6olee co6hlTuft, rrpol43olxeArrllrx ilocne [epBoHaqilrbnoro flprrcHaHlrr aKr[Ba (uacrynnenue (cJr)ruat
rloHeceHl{t y6rrxa>), Koropble oKa3aJII,I floAAaloqeecx na4exnoft orIeHKe BJrrryrHr{e Ha oxr4.uaeMbre 6ylyruue AeHexHbre
noroKlt no (punanconoMy aKrI,IBy IIJII4 rpyn[e (punanconrrx aKruBoB. CsraAererucrBa o6ecqeneurdr Moryr BxJrroqarb B
ce6f'yxalauuz Ha ro, qro AoJrxHI4K uJru rpyffra AoJrxHrlKoB r4cnbrrbrBaror cytqecrBeHHble QraHauconue 3arpy.{HeH}rf,, He
uoryr o6cnyxrBarb cBoro 3aAoJrxeHHocrb r,rJrr.r HeucnpaBHo ocyrqecrBJrrror BbrrrJrary npoqeHToB [nrr ocHoBHoft cyuruu
3aAoJrxeHHocru, a raKxe Bepo.[THocrb roro, qro uuu 6yAer npoBeAeHa [poUeAypa 6aHrporcrna ulu r[unauconofi
peopraHrcauuu llHoro po4a. Kpoue rofo, K TaKUM cBI,IAereJIbcrBaM orHocf,rcr na6nroAaeurre AaHHbre, yKa3brBarorUrre Ha
Hiurnqlre [oAAarouerocr orIeHKe cHuxeHu.s oxr{AaeMbrx 6yaynl^ AeHexrrbrx noroKoB no QnnauconoMy r,rHcrp},r{eHTy,
B rlacTHocrl'I, TaKr{e KaK I43MeHeHue o6lelroB flpocpoqesHofi taAol)KeHHocru r{Jrr4 gKoHoMlitrrecKrrrx yclonrafi,
HaxoA{Iql{xcf, B onpeAeJleHHofi B3aI{MocBt3L c orKa3aMI{ or l,IcrroJrHenux ofszare.rrbcrB no Bbrrurare ;loJlfo^
BoccraHoeneHl4e paHee rlpu3HaHHbrx y6rrrxoa or o6ecqeneHr4r ) rnrbrBaercf, Tor4a, KorAa yrlreHbrtreHrre y6rrrxa <-';r

o6ecqeueHrag Moxer 6rt1r o6rexu/BHo cBf,3aHo c co6rrrlreu, npor,r3orueArrl[M [ocJre cHr{xeHrrf, cronMocrr4. ii:
B ornourenHtl t[unancoBblx aKTrrBoB, ) {r,rrbrBaeMbrx no aMoprr.BrrpoBaunofi crouuocru, cWMa o6ecqenenran
rlpeAcraBJrter co6ofi pa3Hnqy MexAy 6araHcosoft crol{Mocrbro aKr}rBa u reryqeft cror4Mocrbro qpeArronaraeMoro
6yayruero rloroKa.{eHexHbrx cpeAcrB, Ar,rcKoHrrrpoBaHnofi no [epBoHaqilrbHofi 4eftcrnyoqefi upoqenrnofi crasre.
Barancosa.{ crollMocrb $unaHconoro aKTr4Ba yr\{eHbruaerca Ha y6nrrox or o6ecqeHeHr4rr HanprMyro no BceM
(punancoarru aKTLIBaM, 3a ItcrrroqeHraeu 4e6uropcrofi gaAonxeHHocrlr, 6anaHcoaax cror{Mocrb roropoft yMeHbrrraercf,
nocpeAcrBoM HcnoJrBoBaHI,I{ pe3epBa rro coMHI{TeJrbFrbrM AoJIraM, KovuaHur HarrucJl.rrer p$epB uo coMHureJrbHbrM
AoJIraM nplr HeBo3MelUeHr{H 4e6uropcrofi 3aAoJIXeHHocrI4 B ycraHoBJreHHbre AoroBopnMr.r cpoKrr. Pesepn uo
coMHI'ITeJIbHbIM AoJIfaM flepuoAlrrrecKr,r nepecMarpl{Baercr r{, ecJrrr Bo3Hvraer seo6xoAr,nrocrb B KoppeKTr{poBKax,
coorBercrByloque cyMMbI orpaxalorcfl B orqere o npubrurrx n y6rtrxax u npoqeM coBoKylHoM AoxoAe orrrerHoro
leplroAa' B KoropoM BbItBJIeHa raxag ueo6xoAltMocrb. SesgaAexga,s 3aAoJDKeHHocrb cnr.IcblBaerct no Mepe ee
Bbrf,BJreHrrr 3a cqeT paHee co3AaHHorc pe3epBa.
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coBoKyrrHoM AoxoAe.

Apen4a

Onepatluouuan apeuda - Kounauun 6 Kqqecmee aperdamopa

.-ii

a

a

OuHaHcosrre o6s3arerbcrBa

@uHaHcosrre o6s3arenrcrsa KoMlagr.rra BKJrroqaror KpeArrropcKyro 3aAoJrxeHHocrr no 6porepcKofi AerreJrbHocru,
o6rsareructsa no pacqeraM c rleHrrbrMr{ 6yrtarauu I,I 3aAoJrxeHHocrb nepeA [ocraBrrlrlKaMl,t. @uHaHcosHe
o6t3arelbcrBa [epBoHarrtubHo oueHr{Barorcr rro cqpaBeAJII'IBofi crorauoctn, a BrrocJreAcrBlrl{ no aMoprl,r3rdpoBannofi
crol4Mocrr{ c uclonb3oBaHlreM MeroAa e$tperrunnoft npoqeurHoft craBKr4.

Ilperpaurenue [pr{3HaHr{r Qunanconbrx aKTnBoB u o6qlarerucrs

(DuuaHcosate qKmuebt

@unancosufi artlrn (lmra, rAe qpr4MeHr,rMo - rracrb (praHancororo aKTr4Ba r4rru llacrb rpyllrlbr cxorKr4x Quuancobr,i .:

axrunon) lperparqaer nppt3HaBarbcf, B orqere o ([rzuauconoM noJroxeHur4, ecJrrz:

cpor 4eficrnrax npaB Ha noJDnleHlre AeHexrlbrx uoroKoB or aKTHBa rrcreK;
Korrauauru lepeAana cBoLI [paBa Ha noJr] reHrre AeHe)r(Hbrx [oroKoB or aKTI4Ba, rdJrr4 coxpaHr{Jra la co6ofi npano
noJlyraTb AeHexHbIe noToxllt oT aKrIrBa, Ho [pI,IHf,JIa Ha ce6r o6rsareJlrcrso nepeAaTb I,Ix noJlHocTbro 6es
cyrqecrBeHHofi saAepNIsI rperteft cropoHe Ha ocHoBaHr4r{ cofJrarueHr{r o [epepacnpereneHuv; unn
Kounauur nu6o (a) nepeAaJla npaKTlrrrecKlr Bce prrcKr,r r{ BhrroAbr or axrr{Ba, nra6o (6) He rrepeA€ura, Ho u He
coxpar{rleT sa co6oft Bce pI4cKI,I I4 BbIroAbI or aKTrrBa, Ho nepeAaJra KoHTpoJrb HaA AaHHbIM aKTLIBoM.

B clyrae, ecln KounaHLIt [epeA€IJra cBolr [paBa Ha [oJryrreHl.{e AeHexHbrx noroKoB or aKT[Ba, npu groM Hlr nepeAaB,
HIt coxpaHl{B sa co6ofi [paKTLrtIecKLI Bcex pncKoB r,r BbroA, cBf,3auHbrx c HrrM, a raxxe, He nepeAaB KoHTpoJrb HaA
aKTrrBoM, raxofi axtun orpaxaercr B ) Iere B npeAeJrax [poAoJlxarcUtrerocf, ) {acrux Kounaunrr B 3ToM aKTI,IBe.
flpoAolNeHue )qacrlilu B aKTI{Be, HMelorrlee 0oprtry rapanrr.ru rro nepeAar{HoMy aKTr{By, oueHr4Baercs uo nanraenrurbdit
Es sHaqeHl.{fi nepBoHaqiulbsofi 6araucoaoft crorzrrlocru aKTuBa r{ MaKcr4M€urbHoro pa3Mepa Bo3MerrleHr4rr, Koropoe Mo}K$.t,
6urr upe4lxBJreHo K onJlare Kounanurn.

@uu qu c oeot e o 6ne am eno cme a

@uuancosoe o6sgarenrcrno npeKpauaer npn3HaBarbcr B orqere o QuHaucoaoM loJloxeHr{v, ecrv o6r3arerbcrBo
norarueHo, aHrryJII,IpOBaHO, VIJII,I CpOK ero Ae[CTBLrf, I,ICTeK.

Ecllr cyulecrayrcruee $uHanconoe o6sgaremcrso 3aMeH.rrercr Apyfr4M o6.ssare.rrlcrnoM rrepeA TeM xe KpeAr{TopoM, Ha
orJII{tIHbIx ycJIoBI{rIX, r4Jr4 eclrr4 ycJIoBI,IJI cyqecrB}'rctqero o6ssarerbcTBa 3gaqureJrbHo lBMeHeHbr, TaKa.{ 3aMeHa urru
I{3MeHeHuf, ytII,{TbIBiIIorc.u KaK npeKpalrreHr,re [prtHaHl,Ifl nepBoHaqurbnoro o6ssareJrbgrBa 1r Haq4JIo rrpr6qa4ufl. HoBoro
o6sgareructsa, a pa3HI{IIa a 6alanconofi croauocr}r npr,r3naerc{ B orqere o upu6unrx u y6umax 14 npotreM

i .Q.
t!!
\'i:t

''- i

,{oronopa apeHAbI aKTIrBoB, no KoropblM y apeHAoAareJrf, ocrarorcf, [paKTrlqecKrr Bce prlcKu v BbroAbr or BJraAeHrrt
aKTI{BoM, xlaccuQuqupytorcf KaI( o[epauuoHHa{ apeHAa. Apeu4urre rrJrarexu rro onepaquoHuofi apen4e paBHoMepHo
CIIICbIBaIOTC' Ha paCxOAbI B TerIeHI,Ie CpOKa apeHAbI LI BKJIK)qaIOTCfl B COCTaB IIpOqIlrX Onepaql{OHrr6rx paCXOAOB.

Teryutufi Kopfloparr.rBurrfi noAoxoAnufi na.nor

Haroroerte aKruBbI u o6.ssaremcrBa Iro reKylqeMy Kopnoparr{BHoMy rroAoxoAnoMy H€rJrory 3a reKyulue u [peAbrAyrrlne
[eprroAbl olleHlrrBalorct no cyMMe, upeArloJla]'aeMofi K Bo3MeuIeHI,to or H€uroroBbtx opraHoB wrur K yrcrare HuuroroBbrM
opraHaM. Hanorosrre craBKH I,I HaJroroBoe 3aKoHoAareJrbcrBo, qpr{MeHf,eMbre AJrr pacqera 4anuoft cyMMbr, - gro craBr{.14
I1 3aKoHoAareJlbcrBo, npllHf,Tble uln SaxrrvecKl{ 4pllHf,Tble Ha orrlerH}rc Aary B cTpaHax, B Korophrx Kounaurr.-
ocyxlecTBJrf,eT CBOrc AeflTeJrbHOCTb r,r noJryqaeT naloroo6laraenGrfi AoxoA.

Teryur,rfi Kopnoparl{BHbrft noAoxoAnrrfi Halor, ornocrquftcg K crarbrM, nprrBHaHHbrM HenocpeAcrBeHHo B KarrrrraJre,
npr{3HaeTcf, B COCTaBe Kanl,iTana.
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Or.noxeunuft Koprroparr{BHbrft noAoxoAHbrfi HaJtor

Ouoxennrrfi Kopfloparr.rBnbrfi noAoxoAnrrft na-nor paccql,IrllBaercr rro MeroAy o6r3arerbcrB nyreM onpeAeJreHlrt
BpeMeHlrbIX pa3HI4U Ha orqerHylo Aary MexAy HturoroBofi 6asoft axrnsos r4 o6ssareJrbcrB H lrx rexyrqefi crorrMocTbro
AJrfl qeJrefi Qunauconofi orserHocrlr.

Perepeul

Pesepnrt orpaxalorcs B ) {ere npvHantlnirvv y KoM[aHrrrz TeKyTTILTX o6ssaremcta (ropu4uuecrux I{JrLr BbrreKaroullrx r,-i1

npaxrrarra), Bo3HI,IKIIrI4x B pe3yJlbrare rrporunbrx co6brrr,rft, Koropbre 6y4er ueo6xoAr{Mo rroraclrrb, nprueM pasuep rarrr:;r
o6ssaremcrs Moxer 6lnr o[enen c aocraroqgoff crenenuo rorIHocrll.

Bennquna pe3epBa [pe.{crof,rrllx pacxoAoB, orpaxaeMar B }qere, 4peAcraBmer co6oft HariJr)qu}ro oueHKy cyMMbr,
seo6xoAruoft lrrfl [orarrreHr,rfl o6rgarenrcrs, oqpeAeJreHFryro Ha orrrerHylo Aary c ] reroM pr{cKoB yr

HeonpeAeJleHnocrefi, xapaKTepHblx AJII AaHHbIx o6.ggaremcrs. Ecru BeJlr{rrrirHa pe3epBa npeAcrorrq[x pacxo.UoB
paccqurblBaercf, Ha ocHoBaHr,r[ [peAnoJrafaeMblx AeHexllbrx noroKoB no [orarlreHuro o6.f,sareJrbcrB, To pe3epB
rlpeAcro{Iullx pacxoAoB o[peAeJr{ercf, KaK Ar,rcKoHTLrpoBaHHar crol{Mocrb raKlrx AeHexHbrx rroroKoB (eclu wmr.nue
crorrMocrr,r AeHer Bo BpeMeHU flBrflercfl. cyrqecrneHmna).

OrqucreHus or BosHarpaxAeuuft pa6orHuxor 
r, ii.i

Kouuaruas BbIIrJIarIuBaer coqualutrfi HaJror B 6roAxer Pecny6ruxu Ka^saxcraH B coorBercrBl4lr c HSJroroBbir:l
3aKoHoAareJIbcrBoM Pecuy6m.rxr.r Ka:axcran no eAraHoft craBKe B pa3Mepe 9,5Yo or:apa6orHofi rurarbr r{ r4rrbtx Bbrrrrrij.f
pa6orHuKaM, BKrroqar Marepr.t€urbHbre 6lara (20 17 : I l%).
Kouuarurs ranKe yAepxr,rsaer OIIB l\Yo or:apa6oruoft rrJrarbr cBor.rx corpyAHr,rKoB (2017: l0%\ V Kolrnauuu uer
Apyrn neHcr.roHHhrx o6rsarerbcTB nepe4 pa6ornrrKaMn.
Tax Ne Kovnanr.u BbI[raqI.IBaer ortll4cJreHr4rr Ha o6.f,satemHoe MeAr{III{HcKoe crp€xoBaHrre B pa3Mepe 1,5%o or AoxoAa
corpyAHr.rKoB (20 17 : l%).

OrqtlcreHuq or Bo3HarpaxAeuufi pa6orHurcon (npogonxenue)

KoMnaHIrs raKxe yAepxl4Baer c sapa6otnofi flJrarbr r{ r{rrbrx Bbrrrnar pa6orHuKaM, BKlrroqaf, MareprraJrbHbre
I{HAI4BI'IAy€uIbnu[ noAoxoAuufi uaror no eAr4Hofi craBKe B pa3Mepe l0% (2017: l0o/o).

Ycrasuutft KalrrraJr

B:nocrr a ycranurrft Kalrrr€ur 4prnHarorc{ rlo nepBoHatralrnoft cror4Mocrr.L

Yc.[osHsre o6Rsaren ucrBa r,t ycJroBHbre aKTrrBbl

6:,l;ara,

Vcrosnoe odxgarenrcreo:

a) Bo3MoxHoe o6rsaremcmo, Koropoe Bo3HlrKaer ug npoluJrbrx colurufi, v HaJrwrue Koroporo 6yaer
noArBepxAeHo roJIbKo HacryuJIeHHeM wru HeHacryrureHrieM oAHoro r4Jru HecKoJbrru< 6y4yrqnx co6trrraft,
BO3HI'IKHOBeHI4e KOTOpbIX HeOrIpeAeneHHO I,{ KOTOpbre He IoJIHOCTbIO HaXOAf,TCT nOA KOHTpOJTeM ilpel|rrpuflThrfl";
V]WI

b). cyuecrByrouee o6sgatenrcrBo, Koropoe Bo3Hr{Kaer u3 nporxJrbrx co6rrurft, Ho He nprrHaerc{, raK KaK:
l. He upegcraenxdTct BepotrHblM, rITo AJIf, yperyJlnpoBaHuf, o6.rsalremcrea uorpe6yercr su6rrrr4e peclpcoil,

colepxanHx 3KOHOMT{qeCKr4e BbrroAbr; I4Jlr4

ii. BeJIr{tIIlIHa o6ssarerucrna He Moxer 6rtrl oqeneua c Aocrarorruofi cteueHuo Ha.rlexuocrll. r'.j

VcrosHrt[ aKTI{B - noguoNurrft aKTI4B, Koroprrfi eo:Hfixaer u3 rrporuJlrrx co6uurfi, Ir Hrurlrqr4e xoroporo 6yAer
rIoATBepxAeHo roJIbKo HacrylJIeHI,IeM vJrv HeHacry[JreHrzeM oAHoro vurur HecKoJtbKr{x 6yayqux co6rrrufi,
BO3HIIKHOBeHI4e KOTOpbIX HeOnpeAeJreHHo r{ Koropbre He rroJrHocrbro HaxoA{Tcf, rroA KoHTpoJIeM UpeA[purrrr,rf,

Vclonnrte o6ssaremcrsa He npu3Halorcr B orqere o t[uuauconoM noJro)KeHrrr4, Ho pacKpbrBarorc{ n Sunauconofi
OTqeTHOCTI'I' €CJIII BO3MOXHOCTb OTTOKa peCypCOB, IIpOACTaBJIIIOII{I4X SKOHOMIIITIeCKUQ BbIrOAbI, He flB6fleT)fl
MilJloBepotrHofi. VcrosHrre aKTL{BII He orpaxarcTcfl B orqere o $r,rHaHcoBoM noJroxeHrrrr, Ho pacKpbrBarorcr B cJrfra{x,
KOIAA NOJTYqEHI,IC 3KOHOMI4qCCKI4X BbITOA flBTflETCfl, BEPOf,THbIM.

I4
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lpu:Hauue AoxoAoB rr pacxoAoB

,\oxodat ':

,{oxo4u npli3H€trorcr rorAa, KorAa cyulecrByer BepotrHocrb roro, qro KounaHus cMoxer loryirr,rrb gKoHoMrrrrecKfie

BbIroAbI or xo3tftcrBeHHhrx onepaqufi, u cyMMa AoxoAoB Moxer 6rrft 4ocrorepHo orleHeHa. floxo4u oueHr,rB€trorcr nc
cnpaBeAJrl,IBoft crouuocrn noII) {eHHoro Bo3HarpaxAeH[fl., 3a BbrqeroM cxr{AoK II npoqrrx HiuroroB r{Jrr4 rroruJrltH c
rrpoAaxrr.

,{oxogrt or oxa3aHll.l ycJryr rrpu3Harorcf, B 3aB[cI,IMocrIrI or crerreHlr 3aBeprrrenHocrlr cAeJrKLr Ha Eary t[ulranconofi
orqerHocrll, Ho roJrbKo B ToM cJD^{ae, ecJrr,I KoHeqHufi pe:ylrrar Moxer 6rtrr naAeNHo orIeHeH. Crenenr
3aBeprrreHHocru oqpeAeJrrercr rro orseraM o BbrrroJrHeHHoft pa6ore.
llo nceu Qnuaucorrura r,rHcrpyr\{eHTaM, orreHr{BaeMbrM rro aMoprl.I3npoBaHHoft crollMocrr{, qpoqeHTHbre AoxoAbr r{JrI{
pacxoAbl orpaxillorcf, uo sQoerrnrnofi npoqerrHofi craBKe, npr{ Ar4cKorrrr4poBaHur4 no roropoft oxr{AaeMhre 6yAyrque
AeHexHbIe rlJlarexu r,rJrr,r nocrymeuul Ha nportxeHrrl,I npeArroJraraeMoro cpoKa l{crroJrb3oBaHut (pI,IHaHcoBolo
I'rHcrpyl\{eHTa LUU,I B TeqeH[e 6oree KopoTKoro ueprroAa BpeMeHr{, rAe 3To rrprlrMeHrrMo, B ToqHocTI4 npIIBoAf,Tcr K

'Il{croft 6aaanconofi crolrMocrr{ (pr,rnauconoro aKrlrBa r,uln QunaHcosoro o6xsareJrbcrBa. flpu pacvere yrlrrbrBarorc{ Bce
AoroBopHble ycJIoBLrt uo QranauconoMy I,IHcrpylueHry (naupmuep, flpaBo Ha AocporrHoe norarueHr4e) n roulrccuolllsrfl
I{JII{ AONOJIHI{TEJIbIIbIE PACXOAbI, HENOCPEACTBEHHO CB'3AHHbIE C I,IHCTP)TMEHTOM, KOTOPbIE 

'BJUIIOTCS 
HEOTbEMJIEMC'::

qacrbro orfQenrrmuoft npoqenruofi cranru, Ho He )qurbrBarorcf, 6yayrque y6rmn rro KpeAuraM ,l

Eananconax crouMocrb $znaHconoro aKrLrBa ram t[lrnaHconoro o6ssareJrbcrBa KoppeKrrrpyerc.rr B cJr) rae nepecMorpa
Kouuarureft oueHoK rurarexefi IfiI,I nocryrueHnft. CxoppeKrr4poBaHHar 6atlmirtcoeafl. cror{Mocrb paccqr{rbrBaercr Ha
ocHoBaHI'II{ IlepBoHarlallbttofi soQerrunnofi upoqeHrnofi cranxn, a rBMeHeHrre 6ananconofi cronuocrr.r orpaxaeTcf KaK
[porleHTHbre AoxoAbr r4Jrr.r pacxoAbr.
B clyrae cHu)KeHwI orpaxennofi r t[zuancorofi orqerHocrrr crolrMocnr (punancoBoro aKrr4B a uJra rpy[nbr
aHaJIorI4rtHbIX (punauconrrx aKTI{BoB BcJIeAcrBr,re o6ecqeuenur, qpoUeHTHbre AoxoAbr npoAoJrx(apr nprlrcHaBarbcr no
nepBoHaqaJlbHofi st[(|errraeuoft npoqeurnofi crame Ha ocHoBe uonofi 6alaHcosofi cror.rMocrn.

Pacxodot

PacxoAu WllTblBttrorcf, B MoMeHT Qarruvecxoro noJlyreHrur ycJryr, He3aBlrcr,rMo or roro, KorAa AeHexHbre cpeAc?,il
6lura aunraqeHbl, II orpaxalorcf, n ipunaHconoft orqernocru B ToM rrepr4oAe, K KoropoMy oHr,I orHoctrct. .i:i

Co6rtruq nocre orqernofi aarnr

Co6rrrur, npol43olueAlxl{e nocJle oKoaqaHlzt roAa, Koropbre [peAocraBrrror AonoJrHureJrbHyro uut[oprraauuro o
noJIoxeHrII{ Kounanrau Ha Aury cocraBJleHl,tf, orrrera o $uuauconoM noJroxeHr,rr,r (xoppexrrapyoqrre co66rrr,rr),
orpaxarcTc{ n Qunanconofi orqerHocru. Co6tttux,, qporr3olueArurre locJre oKorrrraHl4rl ro.qa, Koropbre He tBJrf,rorct
KoppelffI'Iplrorqr.urrr,l co6rtrrl{Ml,I, pacKpbrBalorc{ B IIpr{MeqaHlI{x, ecJrrr oH'r cyulecrBeHHbr,

Onepaqun co cBs3aHHbrMn croponaMtt

Couauro MCEy 24 (PacKpblTue ltrsopuaqulr o cB{3aHHbrx croponax), Kounanrax pacKpbrBaer xapaKTep
B3aI,IMooTHoIleuuft rrlex4y cBt3aHHbrMr{ cropoHaMl{, a raKxe nnr[opnraqruo o6 srru< o[epaqutx r{ Henorarler{Hbjii
ocrarKoB B3avMopacqeton, Heo6xoAI{I{yIo AJI{ nonl{MaHrrf, [oreHrlttiurbHoro BJrr{rHI4x gTlrx B3ar{Moornolueuufi tj;l
Qunauconlro orqerHocrb..
B nacrosueft $unauconofi ortlerHocrlll cBt3aHHbIMr{ crrl4TarcTc.f, croporrbr, Koropbre lrMeror Bo3MoxHocrir
KoHTpoJII'IpoBarb ultvI o.cyrqecrBJlf,rb 3Harrr4rerEHoe BJrrrf,Hrde Ha onepauuoHrrbre r4 rpunauconue perueHr,rr Aplroft
cropoHbl. flpu petuermu Bonpoca o roM, .aBJtf,rcTct Jrrr cropoHbl cBt3aHHbrMI4, rrprrHlrMaercr Bo BHr.rMaHI,Ie coAepxaHr.re
B3ar,rMoorHolleuuft cropou, a He roJrbKo r{x rcpl4Ar/rqecxar $opua.

cvrrIEcTBEHHbrE yqETHbrE Cy)KnEHr4fl U OUEHKE

B npoqecce npI,IMeHeHIrt yrerHofi rroJrr{Tr4r}r Kouuaurnra, pyxoBoAcrBo r4cloJrb3oB€IJlo cBor{ cyxAeHI,It r{ AeJraJIo oueHKr.r
npu onpeAeJreHr{r{ cyMM, npr.r3HaHHbrx n (punaHconoft orqernocrlr. HprNe qpeAcraBJreHbr nar,r6olee cyrqecrBeHrrhre
cJry{au r{cnonb3oBaHur cyxAerrrlft u orIeHoK:

:l i':
' :i.,

Cnpaeedluaaa cmouhtocmb Quu au coeorx uH cmpyu4eHmo6
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ftr ouenxu cnpaBeAJrnBoft crorruocru oupeAeJreHHrIX BIaAoB Qltranconux r,rHcrpWeHToB KoMrtaHr4{ r{cfloJrb3yel
METOAbI OIIEHKI4, }^{KTbIBAIOIUUE I{CXOAHbIC AAHHbIE, HE OCHOBAHHbIE.HA HA6JIIOAAEMbIX PbIHOqHbIX AAHHbIX. IIO ITTTETTIUO

pyKoBoAcrBa, Bbl6paHHbre MeroAbr orIeHKu lr [cnoJIb3oBaHHbIe AorryqeHr.rf, [oAXoArT AJLI o[peAeneHn{ cnpaBeArueofi
crolrMocrl,t QunaHconrrx I,IHcrpy\{eHToB.

Cpoxu noresuoil cnyac6ot ocHozHbtx cpedcme u HewanxepuqJtbHwx aKmu6o6

KoNlnaHnf, paccMarpuBaer cpoKr4 nore:Hofi clyN6rr ocHoBHbrx cpeAcrB 14 HeMareprdiurbHbrx aKTlrBoB Ha KoHerI KaxAofo
roAoBoro orqerHoro nepuoAa. OqeHxa cpora none3Horo uc[oJrb3oBaHr{r aKTlrBa 3aBucur or raKlrx Qaxropon, xax:
SKoHoMI,IqecKoe I{cnoJrb3oBaHrze, nporpaMMbr no peMoHTy u o6cayNrznaHrr}o, TexHo.lrorrrecxr4e yJr)qrxeHru r4 npoqne
AeJIoBbIe ycJIoBI{t. OrIeHxa pyKoBoAcrBoM cpoKoB noJre3Hofi cryN6rr ocHoBHbrx cpeAcrB orpaxaer coorBercrByroqyrc
ran<poprvraqnlo, r{Me}oqyocr Ha orqeTH}To AaTy.

I

Pezepa no coJvHumeJtauatu doneqM

Korrauanr.rs co3Aaer pe3epBbl rro KoMr{ccuoHHbrM AoxoAaM K rroJr) reHr4ro u npoquM aKTr{BaM. Ilpu oqeHre coMHr{TeJrbrrbrx
crleroB rlplrHl{M€uorcf, Bo BHrrMaHr,re [peAbrAyrqr4e u clru4aeMbre pe3yJrbrarbl AerrenbHocrlr 3aK€Bqtrxon. HglreHeHue B

3KoHoMI4Ke, orpacJll4 IIJII{ KouKperr{brx xapaKTeplrcrr4Kax 3ara3qr.rroB MoryT [orpe6osat KoppeKTr4poBoK rro pe3epBy Ha
coMHr{TeJrbHbre AoJrrlI, orpaxeHHoMy e 4auHoft Suuauconofi orqerHocrr.l.

Hanoeoo6notrceuue

Pasruqnbte x€lsaxcraHcxlre 3aKoHoAareJrbHbre aKTbr 14 HopMbr He BcerAa HanrlcaHbr xcHo, Bo:uolr(Hbr cryqau
pacxoxAeHliJl uneHrz[ MexAy MecrHbIMt4, perLIoHaJIbHbItuu z pecny6luKaHcxrlMr,r HturoroBbrMr,r opmHaMr{. llpu grcu, .,

cJl)^rae AonaqltcreHut H€lJtoroBbrMrl opraHaMll AorroJrH[TeJrbHbIx H€uroroB, cyilIecrByuque pa3Mepbr rurpa$on r4 ne]i'"
ycraHoBJIeHbI B 3HaYI{TeJIbHOM pa3Mepe; pa3Mep urpa$on cocraBJr.rrer 50Yo or cyMMbr AoHaqr4creHHoro HaJrora u pa3Mt:f)
treHI'I cocraBJlf,er oKoJIo 13.75o/o roAoBbIX or cyMMbI HecBoeBpeMeHHo ynraqeHHofo H€urora. B peryntrare urpa$u i,t
neHI,I MOryT IIpeBbICI{Tb CyN{MbI AOHa.I[CneHHbrX H€IJIO| OB.

Baugy HeolpeAeJleHHocrlr, yKa3aHHoft Bbrrrre, floreHuuanbHar cWMa HaJroroB, rurpa$nrrx cauxqnft v neHu, ecru
TaKOBbIe AOHaqnCneHI,Lf, Bo3Hr,rKrryr, MOXer npeBbrcrrrb cyMMbr, orHeceHHbre Ha pacxoAbr no Hacrofrrlee BpeMtr r,r

HatIucJIeHHbIe no cocTotHl{Io Ha oTqeTHyro 4ary. Pasunqbl MexAy orIeHKaMr4 u $arrnvecxu orrJraqeHHbrMr{ c},r!{MaMrr,
ecJII'I raKoBble Bo3HItKFryT, MoryT oKa3aTb cyuecrBeHuufi e$Qercr na 6yAyrUue onepau[oHHbre pe3yJrbTarbr.

Oma orrceu u at e H qry 0a06 bt e awnu6 bt

OuoxeHurre HaJIoroBbIe aKTlBbr npr43Harorcf, e rofi Mepe, a roropofi ABrrrercfl BeporrHrrM rroJry {eHr,re
ualoroo6laraenaoE npr,r6bIJII{, nporr.{n xoropofi uoryr 6rrrr 3aqreHbr oTu aKTr{Bbr. ,{ru onpe Aerel:afl cyMMbr
orJIoxeHHbIx HtuIoroBbIX aKTuBoB, Koropyo Mo)KHo npr{3Harb n lpHuauconoi or.rerHocrn, Kouuanrlfl rrpuMe,{;lfl.::F
cyulecrBeHHble cyxAeHl,r.{ B orHoruegur,r Beporrnbrx cpoxoB non}rureHlrf, r,r BeJrr.FrnHbr 6ylytqaf Haloroo6naraeuoir
npn6rrln, a raKxe crparerr{}r HiL.roroBofo rrJraHr4poBaHuf,. ..;:

2.1 ,{eHexHtte cpeAcrBa H 
'x 

3KBr.tBaJreHTbr 
:;

Ocrarxu Ha cqerax a 6anxax B r4HocmaHHoft azurtore

Ocrarrn Ha cqerax s 6aHxax B TeHre

Haru.{Hrre cpeAcrBa B Kacce

Llroro AeHe2KHbre cpeAcrBa u r,rx 3KBuBaJreHTbl

Ha noueq
oTqeTHoro
nepI.|oAa

31.03.2018r.

tt3 478

t4 336

244

Ha roneq
rrpeAbrAyrrlefo

rIepr{oAa

31.12.2017r.

208 120

4 182

187

tr ilitl

:':.iii

I6

128 058 212 489
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AO (I4HBECTUIUI4OHHbIItr OI4HAHCOBbIIZ AOM (RESMI>

TIPOMDKYTOIIHAff OI4HAHCOBA' OTqETHOCTb 3A NEPI,IOA, 3AKOHTII,IBIIIHIZC.fl 31 MAP.TA 2018 IOAA
2.2 KparrocpoqHbre QuHaHconrre nHBecrnrlr.rn

,{onronrre qeHHbre 6yrraaru

.{onenrre rleHHbre 6yuaru

.ll,o.uenrre ueHHbre 6yuarn :

IJenurre 6yuarrE K€BaxcraHcKrlx xopnopa4rft

I{euuue 6yuaru nHocrpaHHbrx ropnopaqufi

2.3 KparrocpoqHafl 4e6uropcnafl 3aAoJrxeHnocrb

,{e6nropcrax 3aAoJrxeHHocrr no paspa6orKr4 r4

peaJrr43arllru [poeKTa

OunaHcoea.fl noMorlrb

Epoxepcxue Ir Ar,rnepcKr{e ycnyr}r

,{e6r.mopcra.r 3aAoJrxegnocrb Iro Bo3MerueHr,rrc or
KJII1IEHTOB

,{e6nropcxa.n 3aAoJrxeHHocrb rro ueHrrbrna 6yuarau
Ha.{rrcrenubre KoMlrccltogrrble roxo.rlbr or
I,IHBeCTr,rutroHHolto ynpaBJreHr,r{

3aAorxennocrr pa6oruuroB rto noAorrrerHbrM cyMMaM

flpouue

3a eoraemou paep6o6 nod o1ecqeueuue

Hroro

Ha roueq
oTqeTHofo
[epI|oAa

31.03.2018r.

168 485

113 109

Ha roueq
npeAbrAyrrlero

nepr{oAa

31.12.2017r"

r06 500

7t 127

281 594 177 627

@unanconrre aKTI{BrI, ytrrrrbrBaeMbre no c[paBeAJrr{Boft cror{Mocrlf c orHecenrreM ee rr3MeHenuft na
npu6ulr/y6rmon
.Ilo.nroaue rleHubre 6yuaru :

I-{enune 6yuaru r{HocrpaHHbrx xopuopaqufi

IleuHue 6yuaru Ka3axcraHcKux 6aHKoB

168 485 106 500

102 406

66 079

l 06 500

97 350

15 759

s9 666

tt 461

113 109

Ha roueq
oTqeTHoro neprroAa

31.03.2018r.

66 196

20 832

4262

2 562

I 130

7s9

)

I 039

7r 127

Ha roneq
rrpeAbrAyrrlero

IIeprroAa

31.12.2017r.

66 196

21 873

4 532

2 374

I 059

759

58

| 067

(4 3es) (4 82e)

t7
92 390 93 089



AO (r,rHBECTt4tIt't OHHbTIZ OI4HAHCOBbTTZ AOM (RESMID

I]POME'KYTOqHA' @I4HAHCOBA.E OTTIETHOCTb 3A TIEPI4OA 3AKOI{qI,IBIIIVTfrCI3LMAYTA 2018 TOAA

lnuxenue p$epBa no coMHrrreJrbHbrM AoJrraM,
IIPEACTABJIEHO CJIEAYTOUIUM O6PA3OM :

Ha naqano roAa

Oopur,rponauue/(noccranonleuze) pe3epBoB

Curacanlre aKTr4BoB

Ha roneu roaa

2.4 Satacst

flpovue Mareprr€rJrbr

Toruruno

llroro

2.5 llpo.rue aKruBbr

AsaHcrr noA BhrrroJrHenne pa6or ycnyr

Tpe6oranu.a rro reKyrrleMy HaJrory ua nplr6ulr
Hzutor Ha Ao6aBrenHyro crouMocrb K Bo3MerueHr,to

llpe4oulara rro HaJroraM, KpoMe HaJrora na nplr6rur
PacxoAu 6y.uyurrax [epvoAoB

3a eoruemou p8ep6o6 nod o6ec4eueuue

llroro

2.6 Ocuonuue cpeAcrBa

3.rarure u
coop\DI(eHr{€

ilepnonava.nbHar cror{Mocrb

31.03. 2018r.

4 829

(434)

31.12.2017r.

6 7r0
(r0 38e)

8 508

4 395

Ha rconeq
oTqeTHoro
IIeprroAa

31.03.2018r.

942

Ha noneq
rrpeAbrAyrqero

IIeprroAa

31.12.2017r.

960

56

4829

949

Ha rcoHeu
oTqeTHoro
lepnoAa

31.03.2018r.

5 356

585

r32

12l

31

1 016

Ha rconerl
npeAbrAyruefo

fiepr{oAa

31.12.2017r.

4 830

585

493

tt2
45

(601)

5 624

(60t)

5 464

Me6e.rrr u oQucHoe
o6opyAoaaHr.re

26 456

Bcero

31 gexa6pa 2016 r.

llplro6perenur

28 169| 713

l8

| 564 1 564
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AO (I,IHBECTI4UIIOHHbI'I OI,IHAHCOBbIIZ AOM <RESMI)

IIPOMEXCYTOqHAff (DI4HAHCOBAS OTTIETHOCTb 3A IIEPUIOA,3AKOI{TIT{BIIINffC.E 31 MAPTA 2M8 rOAA

Brr6rrrux

31 4ena6pr 2017 r.

llpuo6pereruar

Bn6urux

31 nrapra 2018 r.

Haronleunrril nsHoc

31 4era6pn 2016 r.

PacxoAu no
aMoprr,Barlr{r4

Brr6rnue

31 aeKa6pq 2017 r.
PacxoArr no
aMopTr.Barlur4

Brr6rrrrae

31 uapra 2018 r.

EanaHcosas cror.rMocrb

31 uapra 2018 r.

31 deradpn 2017 r.

l 713

| 7t3

(779\

(120)

(4 s64) (4 s64)

(3 377) (3 377)

20 r84 2t 897

(240s7\ (24 836)

23 456

105

(1 306)

4 362

25 169

105

(r 426)

4 362

(8ee) (21 00t) (2t e00)

(246)

2 236

(30) (2t6)

2236

(e2e) (t8 981) (19 910)

| 203 I 987

2 455 3 269

784

814

2.7 HeuareplraJrbHbre aKTrrBbr

flepnonava.rrbHafl crorrMocrb

31 4erca6pn 2016 r.

flpuo6perenur

Bu6urur

31 4erca6pn 2017 r.

flpuo6perenur

Bnr6Hruq

31 uapra 2018 r.

HarconnenHtril ngnoc

31 4erca6pr 2016 r.

Pacxo4u no aMoprr43au[r{

Brr6rrrlre
31 4era6pr 2017 r.

Pacxo4u no aMoprrd3arlutr

"Iluuen3uouurre
corflaureHl{fl

Ilporpaunanoe
o6ecneqerure u rrpoqfie

HMA Bcero

4 874 tt 984 16 858

4 874

(2 ls8)

9 826

(2 ls8)

t4 700

4 874

(4 404\

(1e6)

9 826

(9 43t)

(750)

2 158

t4 700

(r3 $s)
(e46)

2 158
(4 600) (8 023)

(23) (148)

(r2 6231

(r7r)

I9
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AO (T4HBECT'IIIT4OHHbIIZ OI4HAHCOBbIft AOM (RESMID

IIPOMEXCYTOIIHA.ff OHHAHCOBAff OTTIETHOCTb 3A NEPI.IOA,3AKOHIII4BIIII4IZC' 31 MAPTA 2018 IOAA

Bu6lrrue

31 uapra 2018 r.

6araHconaq cror{Mocrb

31 uapra 2018 r.

3l seKa6pa 2017 r.

2.8 KparrocpoqHafl KpeAuropcKaq 3aAorrneHHocrb

3aAo.nxenuocrb no npo$eccrroHrurbHbrM ycJryraM

3a4olxeuHocrb rro KoMrrccr{r,r Aeno3r4Taprdr u 6npxu
3a4olxeHuocrb no apeHAe r4 KoMMyH:urbHbrM ycJryraM

3aAo.nxesnocrb no aHSopMaqHoHHbrM ycnyraM

3aAolxensocrb no Koploparr,rBHbrM MeponpvflTtrnv-
IIpo.ree

I,Iroro

2.9 KpeauropcKaq 3aAoJrrr(eHHocrb rro 6porcepcnoft AenTeJrbHocrr{

Kpe4uropcrar 3aAoJDKeHHocrr no 6porepcroft
,IIEf,TCJIbHOCTII

leuxenr,le p$epBa rro coMHr{TeJrbHbrM AoJrraM,
rlpeAcraBJreHo cJreAyrcuulr o6pa:olr :

Ha naqa.lo roAa

Bocctanonneno

Cnucauo

Ha xoHeq ro,4a

(4623't (8 171) (12794\

I 655 1 906

I 803 2 077

251

274

Ha noneq
oTqeTHoro
nepr{oAa

31.03.2018r.

| 573

| 542

923

353

202

Ha noueq
rrpeAbrAyulero

IIepr{oAa

31.12.2017r.

r 577

l 501

435

324

49

r33

4 593

Ha xoneq
OTIIETHOTO

fleprroAa

31.03.2018r.

79 745

4 019

Ha roHerl
rrpeAbrAyr{ero

neprroAa

31.12.2017r.

79 745

79 745

31.03. 2018r.

79 145

79 745

31.12.2017r.

88 253

(8 s08)

79 745

20

79 745
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AO (11 HBECTZUIIOHHbII,T <DI4HAHCOBbIff AOM (RESMI>

IIPOME?KYTOIIHA.tr OI{HAHCOBA.ff OTIIETHOCTb 3A IIEPI{OA 3AKOI+II4BIIILINCfl,31 MAPTA 2018 TOAA

2.10 Ilpouue KparKocporrHbre o6fl3arerbcrBa

O6xgarerucrBa rro paHHee noJr) reHHbrM aBaHcaM

I{roro

2.11 YcrasHbrft KarrrlTaJr

flo cocroatrruo Ha 31 Mapra 2018 roaa
cocro{Jr rr3 BbrnytqeHnblx r4 orulaqeuuux 371

npocrbrx axqufi).

Aono.nnurelbHo o[JIarIeHHbIft Kanl.traJr

Epoxepcxue rr Ar4rrepcKr4e ycnynr

Korr,rnccnoHuoe Bo3HarpDKAeHrae or HHBecrr{rrrroHHoro
ynpaBJreHr,rr rI AoBepr.rTeJrbHoro ynpaBJreHr4rr aKTr,rBaMrlr

Yc.nyru MapKer- ueftxepa

PezurralosaHHbre AoxoAbr or [poAaxr{ (puHaHconux axrlrBoB,
orpaxaeMbrx [o cnpaBeAnrarofi crouuocrn qepe3 npu6ulr
rura y6urox

918 917

ycraerufi Kanur€rJr Kolruannlr cocraBJr{Jr 890 573 Thrc. TeHre, roropuii
637 upocrux axuuft (31 4exa6p.r 2017 rox:890 573 rbrc. reare; 371 637

Ha roHerl
OTIIETHOTO

IIepHoAa
31.03.2018r.

9r8

Ha roueu
npeAbrAyqero

IIepr{oAa
31.12.2017r.

917

,{onomrurelbHo onraqeHrnrfi xanrzrar Kolrnanlrpr no cocrof,Hnro ua 31 rr.rapra 2018 u 2017 roaon BKrroqaer a ce6s
pe3yJlbrarbl onepaqlrfi, orpaxeHHblx B KoHcoJII,IA4poBaHHoft Snuaucoaofi or.rerHocTu 3a [peAbrAyulr4e nepr{oAbr, n
npeAcraBJlf,er co6ofi pasHrrrlbr, cJroxr.rBrur{ecr 3a npeAbrAyrrlue uepuoAbr MexAy cnpaBeAJrr{Boft ra uepnouavu}JrbHoft
crol4Mocrblo Ae6uropcKoft 14 KpeArlropcroft saAorNeHHocrf,Mr{ or/uepe4 Arquonepavra:

rlpoAaxa npocrblx axqufi 4ouepHrrx npeAnprurufi ua cyMMy 406 739 rbrc. reHre a 2009-2010 foAax;

uptto6pereHne AorrepHero npeArrpr.rf,rr{f, Ha cyMMy 269 786 rbrc. reHre s 2010 ro.{y;

nepeAaqa ocHoBHbrx cpeAcrB or aKrlr4oHepoB Ha cyMMy 132 651 rbrc. reHre n2012 rogy;

srt6rtrue AoqepHero rpeAilpr4rrr4r Ha cyMMy 56 544 rbrc. reHre e 2013 roay.

2.12 loxog or peaJrrr3arl[[ flpoAyr(uu[ rr oKa3aHr.rq ycnyr

3a nepuog,
saKoHqllsuruficq

31.03.2018r.

3 993

2 025

920

3a neplroA,
laroHqusurllficq

31.03.2017r.

t3 712

2 025

975

6 938 16712

2.13 .(oxo.qrt no onefaqunm c QnuancoBblMlr aKTuBaMrr, orpa)KaeMbrMr.r no c[paBeAJrr.rBofi crouuocrg qepe3

nplr6u.tr ulu y6rrrorc

3a uepHo4,
:arcoHqr.rsruufics

31.03.2018r.

3a uepr.rog,
garonquaurlrilcs

31.03.2017r.

21

8 208 692
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AO (I4HBECTT4IIT4 OHHbIItr OT4HAHCOBbIIU AOM (RESMI>

NPOME)ICYTOqHAE OI4HAHCOBAfl OTqETHOCTb 3A IIEPUIOA,3AKOHqVBIIIUTICfl 31 MAPTA 2018 TOAA

HepearueonaHllble AoxoAbI or uepeolleHxu (blrHaHcoBbx

aKTI{BOB, OTpaXaeMbrX nO C4paBeAJII{BOr CTOIIIMOCTI'I qepe3

upn6ull rdJrr.r yobrroK

2.14 Aoxoau B BrrAe Bo3HarpaxAeHn[ r AITBUAeHArI

flpoqeurrure AoxoAbr rro Sr.rHaHcoBbIM aKrI4BaM,

orpaxaeMblM uo cqpaBeAJr[Bofi crol4Mocru rlepe3 npn6ulr
uru y6rrror

Auoprasaqlla KoppeKrr.rpoBKr.r Ao cupaBeAlnnofi crorlMocrl{
6ecnpoqenrHofi $uuauconofi nououn

AoxoAs or Ar,Br{AeHAoB

flpoqenrsufi AoxoA uo orepaurr{M PEIIO

2.15 Ilpo.rne AoxoAbl

Ouaancosue ycJryrlr

Vver $uHancoBbrx rrHcrpyMeHToB

Ilpo.rufi 4oxo4

HnQoprrlaquoHHbre ycJryrlr

PacxoAu Ha apeHAy, KoMMyHuurbnbre ycnyru, oxpaHy n
y6opry ttoMeuleHut
Haroru r,r Ap. rrnarex[ s 6roAxer

Tpaucnoprxue pacxoAbr

48 472 I7 983

s6 680

3a nepuog,
:aKonqnsluuilcs

31.03.2018r.

z 4s2

JJT

78

l8 675

3a uepr.ro4,

laxon.rustuuftcg
31.03.2017r.

2 067

I 338

53

2 86r

3a nepuog,
garoH.rnntutlficg

31.03.2018r.

2232

188

| 266

3 458

3a nepuoAr
garoHqusrulrfrcq

31.03.2017r.

4 900

ll4

3 686

2.16. Pacxoabr rro o[epaquru c Qr,rHancoBbrMrr aKT[BaMr.r, orpa)KaeMbrMrr no cnpaBeAJrrrBoft cror{Mocrrr
uepes npn6uJrb r{Jrrr y6rrrox

3a nepuoA,
3arcon.tunuluilcq

31.03.2018r.

(3 832)

(l 300)

(613)

(ss5)

5 014

3a neplroAr
3aKoH.tLrBuruficfl

31.03.2017r.

(T 748)

(2e 3r0)

(310s8)

3a nepuoAn

3aroHqusuruficq
31.03.2017r.

(4 s23)

(r 2e0)

(8e7)

(713)

3a nepuo4,
garoH.runuruIcq

31.03.2018r.

Pearugonanrrlre pacxoAbr or npoAaxr{ (f unanconrrx
aKTLrBoB, orpaxaeMbrx no cnpaBeAnrmofi crorauocrr4 qepe3

npu6nru uru y6uror (6 574)

Hepearu.noeaHHhre pacxoAbr or nepeoqeHru (punancorux
aKTI{BoB, orpaxaeMblx rro crlpaBeAJlrarofi crouuocrl4 qepe3

npu6nm ulu y6uror< (15 859)

. (22 433)
2.17 AlrrurtucrparuBHbte pacxoAbr

22
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AO (Lt HBECTI4UI,TOHHbIfI O I4HAHC OBbIIz AOM <RESMI)

rrpoME?r(yTorrHAfl OI4HAHCOBA.E OTTIETHOCTb 3A IIEPUIOA 3AKOHqVIBLilvfitCff,Sl MAPTA 2018 IO,A,A

9.nencxue B3Hocbr

Pacxo.urr Ha cBr3b

IOpluruecrue r,r HoraprraJrbHbre ycJryrl4

Kouraccuounrrft pacxog

flpo$eccuouaJrbHbre ycJrym
BaHroncxue ycnyru

Iovronbre, KypbepcKrre

Kouan4lrponorrHbre pacxoAbr

PacxoArr Ha peKJraMy

IIIrpaQnr, ueura, neycrofira

Ilpoulre pacxoAbr

2.18 PacxoAu Ha rrepcoHaJl

3apa6orHa.fl rurara rI nDeMur4

Couramrfi nalor
Pesepn na ornycx

2.19 Pacxoaur no slrnrare eosHarpaxaeHuft

PacxoA tto Bo3Harpaxaeuuro IIE
KopperruponKy Ao cnpaBeAnmoft crorrMocrz

(270)
(260)
(217)
(176)
(r20)
(64)

(4)

(e80)

(260)
(s2r)

(l 034)
(243)

(2 7s6)

(e4)

(28)

(1 38s)

(465)

(24)

(l 143)

(8 3e1)

3a nepuoA,
tarcon.tnnutuficq

31.03.2018r.

(e 76r)
(e65)

t43

(ls 376)

3a nepuoA,
larcoHquaruHficq

31.03.2017r.

(35 451)

(3 48s)

| 462

(r0 s83)

3a nepuo4,
3aKoHqusurllficg

31.03.2018r.

(l 465)

(r 372)

(2 837)

(37 474',)

3a uepuo4,
3arcon.rnsutuftcg

31.03.2017r.

(r 0e2)

(s s65)

(6 6s7)

2.20 Pesepnrr (noccranoBJreHr{e perepnon) Ha Bo3MoxHbre [orepr.r rro o[epaurrsM

3a nepr.rog,

3arconqunruufics
31.03.2018r.

BoccraHosreH pe3epB rro coMHrlrenrrulu rpe6onaHurM

LIroro

(434)

3a nepuo4,
saxoHqrlsttrtlficr{

31.03.2077r.

(667)

z5

(434) (667)
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IIPOME|)KYTOIIHA.fl @IZHAHCOBA.fi OTTIETHOCTb 3A TIEPI4OA,34199q[InTV'fiCfl3Ild}\PIA 2018 TOAA

2.2lllpu6ytJrb B pacqere Ha oAHy aKrIuK)

9ucrue y6rnor</upra6unr

Korruecrso lpocrblx aKrlrrft Ha Aary pacrrera

Earonyrc r pa3BoAHeHHyrc npu6u.ub Ha oAHy npocryrc
aKrlr{n (reure)

3a nepno4,
raKonqusuruficq

31.03.2018r.

17 046

371 637

3a uepno4,
garcoHquBlunficq

31.03.2017r.

(62 40e)

371 637

(45,87) (167,93)

2.22 EatancoBafl cronMocrb aKur{tl

llracrue aKTHBbr Am [pocrbrx axquft Ha Aary pacrrera

Konlr.recrBo npocrbrx axuufi na Aary pacrrera

Earancosaq crorrMocrb oAHoft upocrofi aKrluu (renre) I 314,55 | 268.22

Earaucoean cmouMocmb oduoil rrpocroft arUuu paccqr,rrbrBaercr IIo r[oprrayne:

BVCS : NAV / NOCS, rae

BVCS - (book value per common share) 6zurancoBar cror.rMocrr o4Hofi npocroft aKrlrirr{ Ha Aary pacqera;

NAV (net asset value) uncrrre aKrr{Bbr AJrr npocrbrx axqrafi na Aary pacrrera;

NOCS - (number of outstanding common shares) KorllqecrBo rrpocrbrx ar<qlrfi na Aary pacqera.

gucrrre aKrnBbr AJrf, rrpocrbrx axqufi pacc.rr.rrbrBarcrcf, no Qopruyne:

NAV = (TA - lA) - TL - pS, r.ue

TA (total assets) aKTI4BII gMureHra arqrafi n orqere o QHHancoroM rroJroxeHzr{ gMlrreHra amrufi ua Aary
pacr{eTa;

(intangible assets) HeMareprr€ulbHble aKTI4BrI B orrrere o (pranaucoeoM noJroxeHur{ gMlrreHra axqrafi na
AaTy pacrrera;

TL (total liabilities) o6asarelbcrBa B orqere o rpuuauconou troJroxeHrrr{ gMureHTa axuuft na Aary pacqera;

KanI,ITzut, nplmnneil{poBaHHble aKuhHr'PS (prefened stock) crrJrbAo cqera "ycranulrfi
B orqere o $unancoaoM lronoxeHlrr4 gMI,rreHTa arqlrft ua Aary pacrrer.

Ha rconeq
oTqeTHoro

IIeprroAa
31.03.2018r.

488 s36

37t 637

Ha roneq
TIPEAbIAYIIIEIO

neprroAa
31.12.2017r.

471 319

371 637

IA

24
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AO (IZHBECTUIULIOHHbIIZ O'IHAHCOBbIT\ AOM (RESMID

nPoMEXCyTOqHA.S OHHAHCOBA-fl OTqETHOCTb 3A nEPI,IOA, 3AKor{qr4Brrrt4fiCfl,3LMAytA 2018 rOAA

B omqeme o npu1drnx uy6umKax 3anepuod,3aKoHvulutuecfl 3I Mapma 2018 u 3I uapma 2017 zoda,6atnu
ompaJrceHbt cnedynt4ue cyMJvrbt, Bo3HuKtaue no onepaqunM co czfl3eHHbtMu cmopoHcwu:

2.23 Ouepaqur,l co cBfl3aHHbrMr,r cropouaMr{.

Kparrocpouuar 4e6uropcxar 3aAoJrxeHuocu (sa
BbrrreroM pe3epBoB na o6ecqeuexue)
- cropoHa, r,rMeloqat coeNrectnbrfi Kolrrponb rrlru
BJII4{HI{C HA KOMNAHI,IO

- Arqnoxeprr
- Ilpoque cBf,3aHHbre cTopoHbr
Ipovue KparrocpoqHbre aKrr.rBbr (sa arrverou
p$epBoB ua o6ecueHeHne)
- cropoHa, I4Meror[ar coarvrecunrfi KoHTpoJrb rilr4
BJIII'HI,IE HA KOMNAHI{IO

Kparxocpouuaf, KpeArrropcKaf, 3aAoJrxeHHocrb
- cropoHa, uMeroqar coeMectnbrfi r(oHTpoJrb rrltu
BJII,I'HIE HA KOMNAHHIO

Bo:Harpa4qeHue KrroqeBoro yrrpaBJreHrrecKoro
rIepcoHaJra:
KparxocpovHbre Bo3HarpaxAeHprt

[oxo4 or peaJrr.r3arrun [poAyKur4r.r r4 oKa3aHru
ycJryr
- cmopoHbt, uJverculue coeuecmuotil KoHmpolb uqu
6ltLuIHUe Hq KOM0AHU0

- npoque c6fl3ctHHwe CmopoHbt

,{oxo4u B Br4Ae Bo3HarpaxAegnft u AruuAenAos
- cmopoHbt, uMeruu4ue coeuecmuwil KoHmpoJtb uJtu
&IWHUe HU KOMqAHUT

Ilpouze AoxoAbr
- cmopoHbt, uJnenulue coeuecmuatit KoHmporb unu
qnunHue Hq KOMqAHU0

- Axquouepor

PacxoArr no BbIIUrare norHarpaNAenraft

- cmopoHbt, uMeruxque coauecmuatil KoHmpoJtb lutu
BNU'IHUC HA KOMNqHUK)

A4rrauru,rcrparr{BHbre pacxoAbr
- cmopoHbt, uuept4ue coeuecmuuit KoHmpoltb uJtu
qnuflHue Hq KoMnqHutu

Ha xoueu
oTqeTHofo nepnoAa

31.03.2018r.

Onepauun IIroro
co cBq3aHHbrM no KaTerop[u
r{ cTopoHaMu B cooTBeTcTBr{t,

co cTaTbgMr{

QuuaHcoroft
oTqeTHocTtl

92 390

Ha rconerl

oTqerHofo rrepuoAa
31.12.2017r.

Onepauuu l4roro
co cBr{3aHHbr rro KaTeropu:':

cropoHaMr{ u co crarbqMri
Qr.rrraucoroi;
OTIICTHOCTI,I
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