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flp,ocrure u npuBtanerupoBa
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Ax'4uonepu Kontnanuu.
nDocTbtx t4

T0O'Agro

npe.qtsapuTenbHag KoHcofl [Al,rpoBaHHae Qunancoean orqerHocTb AO <Ararvreren-Arpo>
x npeAnpnnrlrri (4anee coBMecrHo uMeHyeMbrx * <l-pynna>) noAroroBneHa B

craHgapraMh Suxancoeofi orqerHocl4 3a rog, gaxoHqreuJr4ficn 31 gera6pn2017 ro1a.

26 ceurn6pn 2008 roga u BeAer cBoo AeflTenbHocrb Ha reppllropnu Pecny6nnx4
aKqr4oHepHbrM o6ulecreou, yr{pexAeHHbrM B coorBercrB}ryl c xasaxcraHcxuM

gaperncrpr4poBaHa nyreM npeo6pasoeaHnfl A3 TOO <KazAgroTrade+> h rBnnercn
o rocyAapcTBeHHol,l perucrpallul4 ropr4Al4qecKoro nHqa

37020).

a raKxe KynoHHbre o6nurarlun Konananuu pa3MeqeHbr Ha KaeaxcraHcrorl Son4oaofi

Hr,rto Ha 31 Aexa6ps 2017 roAa HenocpeAcrBeHHbre aKquoHepbr l-pynnur (4epxarenr
) npe4craaneH br cfl eAylou.lr,rvr obpason :

npocTbre aKLil414
npuBunerupoBaHH bre

aKLlt414
nToro aKuul4

T0O "K-lnvest

ArC EHnO

llJlecraxoe A. h.

Fycee A. F.

AfneMuc

Caran4urxoa X
Xinenrynos O.

Caavyr T. B.

.[:xaxyraueunn

Canynaroa K. A.

EceH6aee M. T.

,Qxasnx O. A.

)ltiyxeea C. A.

4 d14314qecKue

T,OO "Can-k1

TOO

AO

TOO

llo' cocrosHr4

B npoqeHmHoM

'1-OO'Agro

]-OO "K-lnvest
l\O "Enunurfi
lllecraxoe A.11.

flcea A.fl.
l\ineunc

4 895 738

3 586,439

899 1993

855 i030

819 030

800 000

765 028

508 037

418 999

360 013

284 346

221 463

200 000

1 79r 970

165i 676

0

1',! 576

o0u

23,940/o

6,01%

5,710/o

5,470/o

5,340/o

5,11%

? ?q0/^

2,80%

2,40%

1,90%

1,480/o

'1 ,340/o

1,20%

I ,1 10/o

0,00%

0,08%

0,04o/o

1 420 000

0

0

0

0

0

0

0

n

0

0

0

0

28 457

llpuennernpo-
BaHHbte aKulil4

Konnqecreo

32,680/o
0

0

llo'lflKonhqecrBo yqacrr4'

4 895 738 29,8QYo

3 586 439 21,83%

2 319 993 14,120h

855 030 5,21%

819 030 4,990/o

800 000 4,87%

765 028 4,66%

508 037 3,09%

418 999 2,55%

360 013 2,19To

284 346 1,730/o

221 463 1,35%

200 000 1,22%

179 970 1j0%

165 676 1,01%

28 457 0,170/o

11 576 0,07%

6 583 0,040/o

[Toro: 14

2016 roAa HenocpeAcrBeHHbre aKqiloHepbl I pynnbr (AepxaTenu npocTbrx A

cne,qyK)u{rlM o6pa3oM:

0,

Ilpocrsre axuun hroro arunr
flonn Aonn

4,895,738 29,80
3,586,439 21.83
2,319,993 14.12
855,030 5.21
819,030 4,99
800,000 4.87
765,028 4.66

4,€i95,738
3,€i86,439

Qonn" €199,993
€i55,030
€t19,030
€r00,000
t'65,028

32.68
23.94

6.01
5.71
5.47
5.34
5.11

Solutions"

( a o6ule{

0aran4urroe

Solutions"



)lKuenxynoe O.A.
Qaevyx T.B.
Ilxaxyrauennil [U.f
Canynaroa K.A.
E,euCeM6aea T.C.
TOO Vnpaennroqar
TOO Summary B.V.
A,O "lrlneecrnquoHHafl
TOO "Can-lrlHeecr"
fllpovue gusuvecrue nuqa ( 10 a cyuue)

!4lroro

Ocaoenas
npoAaxa

Bcs cenucxoxognfi crBeHHaF
BHyrpeHHhx pbtHKax, TaK u

f'lo cocroRnrro na 31
npo!rSBoAcTBa

T0O <Araueren-Arpo
TOO <Carar CK>
TOO <Araue
TOO
TOO <Arauexen-Arpo-Crpoi>
T0O <Arauexen-Arpo>
TOO <lllaruno ra K>

TOO <ArauereH-Arpo-Ecunb)

TOO <Kopneeara-Ecunu>*
TOO <Muvypuncrufi>
TOO <fluxar flnrcc>
TOO <nCX)

TOO <Ararueren-AcrurK>>

TOO <Aranaeren-Arpo-3epex4

TOO <Apu:a-2>**
T0O <Arpo-Ceer>***

lQptuduuecxuil adpec u
Pecny6nuxa KasaxcraH,
BeAeHnfl xo3flfcrBeHHoi
AerlcTBytor ocHoBHbre

flo cocroqHrto Ha 31
r.: 21,434,renoaexa).

2 OcHoeHule

Ocnoea nodeomoeKu
nollroToBfleHa B cooTBe
yqe,Ta nO nepBoHai{anbHol4
npil3HaHue KoTopbrx
npyrMeHgBr.ut4ect n pll
nofloxeHr4s yqeTHoil
nepuoAaM, ecflu He yKa3aHo

f'lo;lroroaxa $unaxcosofi
Kpoue roro, pyKoBoAcrBy

3.39
2.80
2.40
1.90
1.48
0.08
0.01
0.04
0.00
3.64

Pacrenueao4crBo, xr4BorHoBoAcrBo
Pacrenneeo4crao
PacreHueBoAcrBo

Patrex neeo4crBo, x!4BorHoBoAcrBo
Pa<ren neaogcrBo, xrlBorHoBoAcrBo

C;rpoureflbHbte ycnyru
Pacrenneeo4cteo

Pa<renueeo4crBo, xr4BorHoBoAcrBo

Pacteuneao4creo
Ycnyru eneearopa

(xpaneuue, nepepa6orxa)
Pa<renueao4crBo, xr.lBorHoBoAcrBo

Pacrenneeo4creo
PacrenueeogcrBo, nru qeBoAcrBo

Ycnyrn eneearopa
(xpaHeHne, nepepa6orxa)

XueorxoaoAcreo
Ycnyru eneearopa

(xparenue, nepepa6orKa)
Pacrenreao4crao

Aneur

Areu"

508,037
418,999
360,013
284,346
221,463

11,576
650

6,583

5,45,646

508,037
418,999
360,013
284,346
221,463

11,576
650

28,457
545,646

309
2.55

t./J
135
0.07
0.00
0.04
0.17
3.32

28,45;

flouepnue npednpuamun. npeAcraBneH cnt4crcK AoqepHux npegnpunrui KorunaHlrr B npoqeHTax:

2017 r.

T0O <Arauexen-Arpo-
1'nnltupRseeo>>

14,9'78,571 100.00 1,448,457 16,427 ,028 100.00

OcHoeHut[/l4 BilAaMn AeflTenbHocrh l-pynnbr flBnnrorcn npongBoAcrBo, gaKynKa, xpaHeHile il
npoAyKr-lrl14 (nuexrqa, panc, neH u npovue) t,t xtlBorHoBoAcrBo.

npou3BoAl4Tce ilnil npilOoperaercn B Pecny6nnKe Ka3axcraH H npoAaercF KaK Ha
a Eapony

2017 roAa o6u.laF nnou.laAb 3eMenbHbtx yqacrKoB, LtcnonbsyeMbrx l-pynnori B npoqecce
n po0qyKqul 14, ccrcraBnFna 426,7 64 reKrapoB.

201 6 r.

)

91.53
90.46
95.63
99.78
94.72

100.00
94.35
90.32
66.91

100.00
80.45

100.00
94.07

100.00
0

100.00
95.00

91.53
90.46
95.63
99.78
94.72

100.00
94.35
90.32
66 9'1

100.00
80.45

100 00
94.07

100.00
100.00

100.00
95.00

eedeHufl xostzilcmeenHoil denmenbHocmu. lopugrvecxuri aApec KounaHnr:
, Koxureray, npoMbrurneHHac 3oHa Bocrotrnaq, npoe34, 20, spanue 30. OcHoeHoe Mecro

l-pynnur - Aruonnxcxas il CeBepo-Kagaxcrancrafl o1nacrv, rAe pacnonoxeHbl tl
Hbre /loqepHkle npeAnphnrhF.

2017 roAa cpe4Hee qilffro pa6orHl4KoB Tpynnbr cocraBhno 2,394 ,.renoeeKa (31 AeKaOpa 2016

yqeTHolr nont/|T!rK14

Qm.remHocmu. Hacronu4an KoHconuAl4poBaHHafl QuHancoaan oTgeTHocTb
c Me4gynapoAHbrMur roraHAapraMh ShHaHcoeorl or{erHocrr4 ((MCOO>) Ha ocHoBe npaBun

npuo6pereHile, 3a ilcKn|oqeHheM $uxaxcoeur>( t4HcTpyMeHToB, nepBoHaqanbHoe
TC9 nO CnpaBeAnrBOi CrOrrirocru. ocHoaFrsre nofloxeHhR yqeTHori nonrrhKl4,

HacTofflJ{r-li KoHconr4Al,lpoBaHHorl snHaucoeora oTqeTHc}cTr4, npeAcTaBfleHbl Hfixe. ,!annure
nOCneAOBaTenbHO np'uMeHffnncb nO OTHOLlJeHrlO KO BCerM npeACTaBneHHblM B OTLIeTHOCTI4

no MCOO rpe6yer ilcnonb3oBaHilH HeKoropblx BaxHefr[xr4x 6yxranrepcxux oqeHoK.
nonararbcfl Ha cBor4 cyMeHilF nph npuMeHeHnn yL{s1*a6 nont4Tr4Kn l-pynnu. o6nacrr

6yx.ranrepcxoro yqera, 6onee abrcoKylo creneHb oqeHKr t,tnil cnoxHr)cril, a raKxe o6nacru, B Koropbrx



llpunqun

paccMoTpeHuu

(i) ,c6naAaer

orHotueHtail o6rtexra

nHB;ecTnLI h nn

KoHconilAupoaaxxoi

f'lpno6pereunule

l-pynna oqeHrBaer

OL{€,HuBA€TCF flO

npeAnp[sTll]4 14

cToil4MOCTb aKThBOB 14

oyMaf B paMKax
cBfl3aHHbte c

Onerpau,rra MexAy
onepaqr4FM MexAy
KpoMe cnyqaeB, KorAa
npHHql4tlbt yuerHoi

AOnr npe4cTaBfifieT KoMnoHeHT Kanvrana l-pynnu.

pecypcaM, a TaKXe Ha a BnuAHun euryaqnv Ha cpuHaHcoBbtx pbtHKax Ha onepaquu l-pynnur.

KouconudupoeaHHafl
unnecruqurl, BKnrcqafl

omqemHocm'a.,Qovepnne npeAnpilgn4fl npeAcraBnqlor co6ota raxrae o6uertut

Aonyu.leHile Lt oqeHKu
BHeUJHile ay.quTopbt B

npeAnoxeHHbte uMu
Ha0roflU{ero npeABaprl

Ha ocHoBe npilHr{una
o6fi3arenbcrB B xoAe

oK€t3brBaeT 3HaqnTenbHoe
AO)(OAOM OT yqacTilt
(iii) rueer Bo3MoxHocrb
Ha Benilq]4Hy AOXO.qa
seo6xoAun,to paccMorperb
f Bfl FeTCF peanbHbtM, ecnil
oTHOCr4TeIrbHO ynpaBneHnt

cnyvaFx Ang onpeAeneHnF
pa3Mep naKera cBonx npaB
npatB fonoca.

I yABilnn onpeAengerce
Befihq]/tH: nepeAaHHoro

HenocpeAcTBeHHO nepeA
npu6urnu rnu y6srrxa
npuo6pereHHbte aKTtlBbt, a
r4x oqeHKt4.

Boaueuleuue, nepeAaHHoe
aKTr4BOEr, BbtnyqeHHbtx

3aTpaTbt, cBF3aHHble C

npoBeAeHUlO OLIeHKU 14

cyulecTBeHHbtMu Antl KoHcotll,lAl4poaannoi Qruaucoeofi orqerHocrl4. B na'crosulrarl MoMeHr
SaBepuJeHue ayAura t,| pyKoBoAcreo l-pynnsr B npoqecce o6cyxqqeHun c ayluropaMvl
BKh no npaBrnbHoMy npilMeHeHrrc MCOQ. flocne sasepuJeHufl ay}ura, gannurd

SrnaHcoeoro orqera uoryr 6uru cyu{ecrBeHHo t43MeHeHbt,

degmenanoctnu. KoHcr)nnAupoBaHHafl$nuancoean orqerHocrb l-pynnur 6urna noAroroBneHa
AeflTenbHocTrrr, xoropurfi npe,qnonaraeT peanu3atlt4p aKTilBOB n noraujeHfie

't'l Aesrentsocru e o6ospttuorvr 6y4yu1errr. nflauuoe cp{AeHue pyxoBoAcrBa ocHoBbtBaercq Ha
nonoxeHl'1s l-pynnu, reKyu{klx nnaHoB, npu6urnsnocrr onepaqrari I Aocryna K cp[HaHcoBbtM

/KrypilpoBaHHbre npeAnprerilF, Koropbre l-pynna KoHrpon.4pyer, raK KaK [-pynna
Koropble npeAocraBflg0r efi aogN4oxHocrb ynpaBnnTb gHaqnr\lou AeflTenbHocrbro, Koroparl
Hre Ha 4oxo4 o6texTa uHBecrtalll4fr, (ii) nogeepfaercfl pt4cKaM, cBq3aHHbtM c nepeMeHHbtM
o6uexre rxsecrnquri, Ann HMeer npaBo Ha nonyqeHue raKoro Aoxo,qa, u

lrb cBol4 norHoMotll4fl B orHoLrleHru o6texra uHaecruqutl c qenbo oKa3aHrff BnvAHVtF
f'lpr oqeHxe Harlr4r{r,rn y l-pynnur nonHouro.{hfi B orHolueHlln Apyroro npeAnphcr4n
I BnugHHe peanbHblx npaB, BKnpqafl peaflbHbre noreHLluanbHbte npaBa ronoca. flpaeo

nMeer npaKTu'.tecKyto Bo3MoxHOCTb peanil3oBarb 3To npaBo npu npuH[ry|/' peueHnF
AeflTenbHocrl'ro o6uexra rHaecrrqrfi. l-pynna Moxer o6na,qaru nonHoMoql4nMr4 B

BblLleTa cyMMbl qucrblx aKTnBoB npuo6perexHoro npeAnpherun us o6qera cyMMbt cneAy|ollt4x
qeHue 3a npro6pereHnoe npeAnpilerue, cyMMbt HeKoHrponnpyou.lefi Aonn B npuo6pereHnovr

crol4Mocrl4 Aonh yqacTnfl B KanhTane npnooperexnoro npeAnpuflrn1, np4Ha$nexaaLuerl
npro6pererun. OrprqarenbHan cyMMa (<orpnqarenunurfi rygeunn>) npusHaercq B cocraBe

TOrO KaK pyKOBO.qCTBO nOBTOpHO OqeHnr, noflHocrbto nu ugeHrrQuLll4poBaHbt Bce
nprHffrble o6fl3arefl bcrBa 14 ycfloBHbte oossarenucrBa, u npoaHanh3ilpyer npaBuflbHocrb

npuo6pereHHoe npellnpuflTue, oqeHtlBaercs no cnpaBeAnuBofi cronuocrn nepeAaHHbtx
yqacrl4fl B Kanhrane !r Bo3Hr4Kur4x hn[ npllHnTbrx o6sgarenscrB, BKlltoqan cnpaBeAnrByo

bcrB, Bo3H14KuJ]4X B p,e3ynbrare cornaueunr,r o6 ycnoBHoM BO3MeuleHilt/|, HO He BKn|oqag
,|eM, TaKue KaK OnnaTa KoHcynbTaquoHHbtx ycnyr, ]opr4Ar4qecKHx ycnyr, ycnyr no
nposeccuouanbHbtx ycnyr. 3arparu no cAenKe, noHeceHHbte npil BbtnycKe AoneBbtx

qui,4axe ecnr oHa He l4Meer 6onuunHcraa npaB ronoca e oOuexre uHeecrrqui. B noAo6Hutx
peanbHblx nonHoMoqtlri B orHouJeHhh o6uexra unaecruqni l-pynna AonxHa ollenrrc

no orHouJeHilo K pa3Mepy r creneH[ paccpeAoroqeHhH naKeroB .qpyrnx gepxarener)r

fipaea saulurbt Apyrux uH TaKt4e KaK CBF3itHHbte c BHeceHUeM KOpeHHbtX ngueneHrfi B AesrenbHocru o6uerra

KOHTpolil4pOBaTb O6beKT
B UcKnloqureflbHbtx oocrorrenbcrBax, He npenFTcrBytor BosMoxHocrn l-pynnur
i. nQovepxne npeAnpt,tqTr4F BKntoqa]orcg B KoHconuAr4poBaHHyro ehHaHcoByro

OTLIETHOCTb, HAITHAR C nepeAaqr l-pynne KoH'l'ponn HaA nx onepaqtlsMlr (4aru npuo6pereurn) r'ucKnroqanrce 
-143

HaquHaF cAaTbt yTep[ KoHTponn.

flouepnue npeAnpunrnn B KOHCOflUATIpOBaHHyTO QilHaHCOByIO OrqerHocrb no MeroAy npno6perennn.
aKTUBbt, a raKxe oog3arenbcrBa n ycnoBHbte oofl3arenbcrBa, nonyqeHHbte npn
no cnpaBeAnilaofi crofiNtocr]l Ha gary nprao6pereHng He3aBilCtlMO OT pa3Mepao6regunexnn 6[sHeca,

HeKoHrponIpyoqera 4onr.

Aonro, npeAcraBnfftoqyo coOoti HenocpeAcrBeHHyro Aono yqacTun u Aaou{yro
EepxaTeno npaBo Ha AOflIO qhCTblX aKTUBOB B Cnyqae nVKBnAaLIAtA, r4HAilBn.qyanbnO nO raXAOtA
onepaq[n, nr6o a) no cn t4Botl crot4Mocru, nr6o 6) nponopqraoHaflbHo HeKoHTponhpyroqei Aone B qr4crbtx aKrrBax

HexoHrponupyloqaq Aonfl, Koropaff He FBnflercf, Henocpe4craeHxori Aonei yvacrun,npuoopereHHoro npeAnptl
CTO14MOCTl,l

14HCTpyMeHTOB, BbF{ ilTa}OTC' cyMMbl KanrTafla; 3aTpaTbr no cAenKe, noHeceHHbte B CBfl3t4 C BbtnyCKOM AOnrOBbtX LleHHbtx
6rsleca, Bbtquraorctl ne ux OanaHcoeofi croh&rocrta, a Bce ocranbHble 3arparbr no c4enKe,
oTHOCgTCfl Ha paCXOAbt.

uu l-pynnu, ocrarKlt no coorBercrByrou.l4M cgeraM I Hepeanh3oBaHHbte npu6urnn no
utt l-pynnu B3ahMot4oKntoqatorct. Hepeanusoeannute ybutrrn raKxe B3anMoucKnrcqaorcq,

He Moryr 6utts eosMe[1eHut. KounaHuAtABce ee AoqepHhe npeAnprflrhF nphMeHsrcr eAuHurd
B COOTBeTCTBI4il C nOnUTllKOi l-pynnu.

HexoHrponnpypu.laq Aons 3To qacrb Lfl4crblx p,e3yflbraroB AeflTenbHocrv v Kan[Tana AoqepHero npeAnpuqrr4F,
np[xoA,eqaece Ha Aon|o B Kan[Tane, xoropclfi Kounaxns He BflaAeer npflMo rnr KocBeHHo. HeroxrponupylolJ.las



yr{eTa cAenoK c
BOSMeueHueM il
KanilTanoM

(Dunancoearc

nepBoHaqanbHoM

TeveHue

ycTaHaBnuBapTcrl

Knaccu$uxaqua

3a.qonxeHHocrb,

KnaccuQuxaqua
$nnaHcoeore

QvlHaHcoBbre

roproaoi u npoveri

ITepeouatanuuoe
no cnpaae4nuaofr

ucnonb3yroTcfl

flpexpat4enue
dhHaHcosoro o6s

neprBoHaqanbHoro

cDhHaHcoBoro
npilHsrble o6ssarenscrea, 6urru npusxaHa B cocraBe npr6unn unu y6ulrxa.

llpuo6ipemenue u HeKoHmponupyoulu.x donei'jOVnna npuMeHeer MoAenb sKoHoMuqecKorl eAr,tnr,rr.lur Andril HeKoHTponUpynulera gonu. Ecnu ilMeerce xaxas-nu60 pa3HilLla Me)t(Ay nepeAaHHbrM
crol4MocTblo npuo6perennoti nexonrponrapyroqeri Aoflt4, oHa orpaxaercg KaK onepaqug e
B,KanrraJle. I"pynna nph3Haer pasH}tqy MexAy BO3MeqeHileM, nonyqeHHblM sa npoAaxy

HeKoHrpontlpyroqei 4onu, ee 6anancoerofi ctouuoctbn KaK c4enKy c Kan[TanoM B orlrere 06 ugrueseurrx B Kanurane.

- ociloeHbte nctdxodut K outeHKe. QuHaHcossre fiHcrpyMeHTbt orpaxaorcg no
auoprusnpoeauxoil , KaK OnUCatHO HUXe.

AuoprueupoeaxnaR npeAc'raBnffer BerrlquHy, e xoropor,t $nnancoeuri 14HcrpyMeHT 6Utn oqenex npu
, 3€ BblLl€'l'crM BblnnaT B norauJeHile ocHoaHofi cyMMbt Aonra, yBenur{eHHylo Ha BenuquHy
AnF cpuHal{ooBblx aKTHBoB - 3a BbtqeroM cyMMbr y6srrxoa or o6ecqeueHrn. Hapar4enusre

npoLleHTbt BKflloqa|oT orflOxeHHbtx npu nepBoHaqanbHoM npu3HaH[Lr 3arpar no cAenKe, a raKxe np6stx
nperuuDi unu AucKoHra or Mbl noraueHut c ilcnonb3oBaHueM MeToAa eQQexruexofi craaxt4 npoLleHTa. Hapaqennure
npoqeHTHbre AoxoAbt 14 ble npolleHTHble pacxoAbt, BKnloqaF Hapau.leHHurtl xynoHHurrl AoxoA t4 aMoprr43r4poBannurrl
.qncKoHT 14fl[ npeMhlo OTnoXeHHylO nph nFreAOCTaBneHVvt KOMl,lCCt4rO, npu HanV|g.I t raxOeofi), He noKa3btBa|oTCF
oTplenbHo, a BKnpqaloTcg B ciTot4 Mocrb coorBercrByloqux crarefi orqera o Slr HaHcoeoM nor.loxeH r u.

Mero4 e$$exrnanofi npolleHTa'- 9ro MeToA pacnpeAeneH|4g npoqeHTHblx,qoxorqoB hnil npoqeHTHbtx pacxoAoB B

(s(r$exrnaHoi craaxu
nepuoAa c qenbo o6ecnelreHilF nocrosnnofi npoqenrHori craBKu B KaXqOM nepuoAe
ra) na 6anatncoBylo crorMocrb t4HcrpyMenra. eQ$exruBHafl craBKa npolleHra - sro craaxal

npuMeHfleMaR npu TortHoM paci{erHblx 6yAyqux ,qeHexHbtx nnarexei unu nocrynflenrarl (He BKntoqae
oyllyr4ue KpeAilrHbte Ha nporFxeHuI oxrAaeMofo BpeMeHI cyulecrBoBaHnR QnHaHcoaoro [HcrpyMeHra nnr, fAe
9TO yMeCTHO, 6Onee nephoAa 4o vncrofi 6anancoaoi crot4Mocn4 SuHaHcoaoro hHcrpyMeHra.

9$$exrnexas craBKa vlcnotlbS)'ercfl Anf, AucKoHTl4poBaHhR.4eHexHbtx noroKoB no uHcrpyMeHTaM c nnaearcqeri
craexoi,i 4o cne4yxrqefi
Cnprsg 11O nnaeanqefi

il3MeHeH!|g npoLleHTa, 3a ucKn}oqeHueM npeMun Hnu Ar4cKoHTa, Koropbte oTpaxapT rpe4rrnutri
, yKa3aHHOi Anc AaHHrtro t4HcrpyMeHTa, r4flu no ApyruM nepeMeHHbtM Sarropanlt, Koropbte

oT pblHot{Horo 3HaqeHug. laKne npeMilt vnv AVcKoHTbt aMopTn3l4pytoTcfl Ha npoTsxeHuLl
BCerO OXI4AOeMOTO CpOKa I r4HCTpyMeHTa. Pacqer npnaegeuuofi cror4Mocfl4 BKnnqaer Bce Bo3Harpax{AeH[g 1,1

cyNtMbr, BblnflaqeHHbte ilnrl
cTaBKU npolleHra.

cropoHaMn no AoroBopy, cocraBnntoque HeorbeMfleMyo Ltacrb seSerrueHorl

aKmugoe. QfiHaHcoBbte aKTLrBbl BKntoqalor B ce6F Kareropnp (3ariMbt u ge6nropcran
3aA,onxeHHocru>. 3afiuur u c gaAonxeHl{ocrb npeAcraBnnpr co6otl Henpoh3Bo4Hbte $nxaHcoeure aKT!4Bbl c
cplr r(cl4poBaHH bt M14 unu blMt4 nnaTexaM[, KoTopble He KoTl4pyloTcF Ha aKTilBHOM pbrHKe, 3a ucKr]|ogeHueM rex r43

Hr4x., Ko'ropbte l-pynna npogarb s Onuxarlul,eu 6yAyUeur

OuHaHc;oaure arruau l-pyn npeAcraBneHut $nHanc;oeulMil aKrhBaMu, BKnrcqeHHbrMI B TopfoByro I npoqy]o 4e6nropcxyro
3a,qonxeHHocrb no Ql4HaHcoBor,t apeHAe, npoLt'|e Aontocpor{Hbte aKTHBbt, AeHexHbte

Cpe,,qCTBa C OrpaHl4LleHrleM B 1114 t4 AeHeX:Hbre CpeACTBa n ilX SKBilBafleHTbl

odf,3amenbcme. OilHaHcoeute o6RgarenbcrBa BKntoqaor e ce6n Karerophhc (npoque
, Koropag o rf paxaercn no aMoprlt3kl poeaHHotZ crol,t Mocrt4.

l-pynnut npeAcraBneHut safir\4at\41,r, o6fl3arenbcrBaM[ no QnHancoaofi apeHAe, Bblnyu.leHHbtMLl
o6fl uraq14sM14, KoMnoHeHToM no npuBlrnert,tpoBaHHbrM aKquRM u $uxaHcoeurMn o6RgarenbcrBaMn B cocraBe

3aAOnxeHHOCTr4

$unanc<>eutx uHcmfryMeHmoe. OuuaHcoBbte uHcrpyMeHrbt nepBoHaqar'tbHo yr{t4TblBaorcg
nnloc nOHeCeHHble 3aTpaTbl nO CAenKe. Hannyvu:utvt noATBepMeHueu Cnpaee4nlraOri

Haqucfl eHHbrx npoqeHToB,

cTor4MocTl4 npr nepBoHaqa.
nep)BoHaqafl bHofo np143HaHu

3aeMu.ll4KOM 14 KpeA[TOpOM
KaK noraueHile nepBoHaqa
AHanorhqHo, 3Haqurefl bHoe
oT roro. cBF3aHo 3To

6anaHcoeoi crot4Mocrblo

npu3HitHr4l4 fiBnsercr LleHa cAenKh. flpuOurnu nnu y6slrox yvt4TbtBaercs B MoMeHT
TonbKo B ToM cnyqae, ecnu Mex(Ay cnpaBeAnhBoi crouvocrup n qenoi cAeflKLt cyqecrByer

pa3Huqa, Koropaf, Moxer noATBepXAeHa ApyrtaMu ua6nrc4aevrulMn B AaHHbrfi ruoueHr Ha pbtHKe c,qenKaMu c
aHernorhqHbtM SrHaHcoBbtM tlHcTpyMeHToM Unn oqeHoqHbrM MeTo.qoM, B KoTopoM B KaqeCTBe BXOAflUlt4X nepeMeHHbtx

Qaxruueclrue AaHHbte pbtHKoB.

o6asamenacme. KorranaHnR rcKnrcqaer $uHaHcoaoe o6Rsarenucreo (vnn qacrb
) us orvera o S[HaHcoBoM nonoxeHu],l, TonbKo KorAa oHo noralleHo, ro ecrb KorAa yKagaHHoe

B A0roBope oo93aTenbcTBo , l/rflu aHHyn14p(3BaHo, unt4 cpoK ero AeicTBr4F ucrer. o6uex Mex4y cyu.lecTBytor-rlrlMt4
14HcrpyMeHTaruI c cyqecrBeHHo pasnilqarcu.l14M14cF ycnoBLtRMil,qonxeH yvururaarucC

SuHarHcoeoro o6qsarenucrBa H npn3HaHile HoBofo $unaHcoaoro o6gsarenucrea.
ue ycnoeri cyu.lecTBytoulero Snnaxcoaoro o6sgarenbcTBa hn14 ero vacrr (resaeucuwo

c cpl4HaHcoBbrMr4 rlpyAHocrcMr4 AonxHrKa unn Her) cneAyer yqurbtBarb KaK nofaueHile
o6fi3arfenbcrBa t4 nptasHaHtae HoBoro QuHaHcoeoro o6ssarenscrea. PasHuqa MexAy

r4nu nepeAaHuoro 4pyroil cropoHe SnHaHcoeoro o6ssarenucrea (unu uac:ru
u BbrnnaqeHHblM Bo3rilel4eHueM, BKnPqaR np6ute nepeAaHHbre HeAeHexHbte aKrnBci nnvl



Ecnr KounaHhe BbtKynaer
cTctl4MOCTb QUHaHcoBoro
npeKpauleHo, ocHoBbtBagcb
6a.naxcoeofi crot4 Mocrbto,
3a vacTb, npil3HaHhe
AonxHa 6urre nprsuana a

l4 s tw e n e n u e $u n a n c oe ux
CTOI,IMOCTb flOTOKOB

BbrqeToM nonyqeHHbtx
np0qeHTa, no MeHbueft
noToKoB AeHeXHbtx CpeACTB
r4n!r r4gMeHeHue ycnoBtafi
KOrlr14CCl4OHHbte npu3HaloTcfl
yqr/TbrBaeTcf KaK

cro14MocTb o6g3aTenbcTBa

ITpexpauqenue
(a) Kor,qa 9Til aKThBbt nora
ucreK, hflyt (b) l-pynna
o nepeAaqe, u npr srou (i)
aKrnBaMu, unn (ii) He
aKT[BaMU, HO yrpaThna

Konrponu coxpaHqercn B

TpeTbeu cTopoHe Becb
npcrAaxy.

Ocuoenarc cpedcmea.
aMopTu3allru u Ha

OcxosHure cpeAcrBa
gnr roro, uro6ut
ucnoflb30BaHheM
6anaHcoeoil cro14Mocn4
nepeoqeHK!,t B cocTaBe
ero CTOI4MOCTI4 OTHOCI,ITCR

cTor4MocTl4 OT nepeoqeHKh
yosrxe 3a ro,q.

Cymua p$epBa
npu6urnu npv cnuca+An nnv
cyMMa cn]4caHrn npupocTa
paccqrTaHHoil ucxo+a us
I4CXOAF l,l3 ero

Cornacxo yveruoi
npo aogunloi c gocrarovHori
Koropan 6urna 6ur
l-pynnu npoBeno aHanu3
cTor4MocTb no cocToFHl4p Ha
Ha iery gaty. VlnguxaropaMr
Tarc,Ke yBennqeHile
HeSaB4Cr4MOrO OqeHqhKa
BKnloqaF oobeKTbl
2> ne 6utnn eKntoqeHbt B

rgvexeHutZ B croilMocrh He

Ha roHeq Ka4oro
Ecnil aurssnex np6oi
uau6onuuras ns AByx
ilcnonb30BaH14c.
orpaxaercn e npu6urnu nnn
BOCCTaHaBnIBaeTcr (nph
onpeAeneHrt4 qeHHocTyt oT

cBoero $uxaHconoro o6RgarenucrBa, oHa pacnpe,qenger npeAbtAyu.lyro oanaHcoeyn
bcrBa [rex(qy qacrbo, npu3HaHue xoropori npoAonxaercn, 14 qacrbp, npnoHaHue xoropori

orHocurenbHofi cnpaBeAnneotl cror[4ocrr or,rx qacreti Ha Aary BbtKyna. Pasnrqa ruex4y (a)
pegeneHnotl Ha qacrb, npu3HaHue xoropofr npexpaqeHo, u (6) eurnnaqeHHbtM Bo3MeueHueM
npeKpaqeHo, BKnloqatF nepeAaHHbte HeAeHexHbre aKTuBbr unv npu{ATbre oosgarenscrea,

npn5l>tnu nnu y6anxa

Ycnoar,tn ornnqanrcn cyu{ecrBeHHo, ecfl h Ar4cKoHTtlpoBaHHas npr4BeAeHHafl
CperqCTB B COOTBOTCTBI|IILI C HOBblMl,l yCtlOBl4tlMt4, BKnOqag BCe ynnaqeHHble KOM[4CCT/|OHHbte ga

cl4oHHblx, npu .qucKoHtrllpoBaHhh c nprlMeHeHueM nepBoHaqanunofi eQSerrneHoi craexl4
, na 10 npoueHToB ornhqaercn or AlrcKoHTr4poaaHHori npmeegeHnori crot4Mocr6 ocraBuJr4xce

nepBoHaqanbHoMy Q14HaHcoaouy o6nsarenbcrBy. Ecnu o6rueu AonroBbtMu 14HcrpyMeHTaMil
TCg B yqere KaK nofaueHre Aonra, To noHeceHHbte 3arparbl hflr4 ynflar{eHHbte
npnSurnu unn yciurrxa or noraueH[fl Aonra. B cnyvae ecnu o6rraen hnn n3MeHeHhe He

nlooble noHeceHHble' 3arparbt unn ynflarteHHbre KoMhcct4t4 KoppeKTrpynr 6anaHcoayn
B TeqeHile ocraBuJerocn cpora 4eilcrerq u3MeHeHHoro o6Rsarenucrga

Qunancoeutx aKmIJeoe. Fpynna npeKpau.laer npr4sHaH14e $uHaHcoaurx aKrLtBoB,
bl unh cpoK AefcrBun npaB Ha noroKt4 AeHexHbtx cpeAcrB, cBg3aHHbtx c gn4Mr,1 aKTnBaMhl

npaBa Ha noToKtl AeHexHblx cpeAcTB oT cpttHaHcoBbrx aKTuBoB unh 3aKfl|oqt4fla cornau.leHhe
nepeAana npaKT[qecKil Bce pilcK]4 14 BO3HarpaXAeHnF, CBF3aHHbte C Bna.qeHueM gfl4Mr4

I He coxpaHrna npaKTltLlecKn Bce phcKLr r4 Bo3HafpaxAeH[E, cBF3aHHbte C BfiaAeHUeM 9Tt4M14
KOHTpOnt B OTHOUJeHUh AaHHbtX aKT}|BOB.

cnyllae, ecflu KoHrpitreHr He uMeer npaKTuqecKot BogMoxHocfl4 npoAarb HeceqgaHHoti
rpneaenauft aKtus 6eo Heo6xoAl4Mocril Hanararb AononHhrenbHbte orpaHnqeHug Ha raKyrc

cpeAcTBa orpa;'Katorcfi no nepeoqeHenrorl crolilvocrn, 3a BbtqeroM HaxonneHnoi
y6urrroe or o6ecqeneHufl raM, rAe oro neo6xoAuuo.

nepeoqeHKe, npoao4uuofi AocraroqHo peryflFpHo (no uensulerl Mepe, KaXAbre rpr,r ro4a)
crol4Mocrb cyuecrBeHHo He ornhqaflacb or rorl, KoropaF 6urna 6ur onpeAeneHa c
cror4Mocrl4 Ha KoHeLl orqerHoro nephoAa. Boennraoqee nph nepeoqeHKe yBenhqeHhe
lTcF B GOCraBe npoqero coBoKynHoro AoxoAa n yBe.nilvl4BaeT nphpocT crol4Mocl4 OT
CnnxeHre crotlMoclu xaxoro-nu6o o6beKTa B npeAeflax cyMMbt npeAbtAyqr4x yBenilqeHhti

xa npovr,rrl coeoxynxurri Aoxorq u yMeHbuJaer paHee npugHannufi nprpocr
cocraBe Kanilrana; cHl4xeH[e cror4Mocrrl caepx erofi cyMMbt orpaxaercF a npuournn unu

I

3eMnu 14 aAaxuit B cocTaBe KanilTafia orHocr4Tcfl HenocpeAcrBeHHo Ha Hepacnpe,qeneHHyto
aKT[Ba nu6o no Mepe ucnonb3oBaHnF AaHHoro aKrnBa t-pynnoi; B nocneAHeM cnyLtae
otf nepeoqeHKl4 aKTilBa paccqhrbtBaercs KaK pa3Hilqa MexAy cyuuorl aMoprr43allH14,
cronMocrlt aKTnBa c yqeroM nepeoLleHKn, u cyn/|n/|orl aMopru3aqht4, paccqhraHHori

CTO14MOCTtl.

l-pynnur ocHoBHble cpeAcrBa noAflexar nepeoqeHKe no cnpaBeAnneora crounocru,
ntpHocTbo, Antl roro, ,{ro6ul 6anaHcoBaF crot4MocTb cyqecTBeHHo He ornnqaflacb or rofi,

c l4cnonbsoBaHueM cnpaBeAnuBor4 cror4Mocru Ha KoHeLl orqerHoro nepuoAa. Pyxoeogcreo
eHeHuq putxovHotl cTol4Mocrt4 ocHoBHbrx cpeAcrB h nphujno K BbtBoAy, qro cnpaBeAnuBafl
4era6pn 2016 ro4a MolKer ornuLtarbcn ot 6anaHcoeoi crouuocru ocHoBHbtx cpeAcrB fpynnur
ocnyxrnn rarne $axropbt, KaK n3MeHeHus B SeMenbHbrfi Ko4exc Pecny6nuru KasaxcraH, a

crot4Mocrl,l HeKoropblx BxAoB cenbcxoxosRlicreeHHoi TexHt4Kl4. l-pynna npnBneKna
npoBeAeHns nepeoqeHt(lt ocHoBHbrx cpeAcrB. B oqeHxy 6srnu eKfloqeHbt ocHoBHbte cpeAcrBa,

HOrO CrpohrenbcrBa, '17 xonanaHnri, BxoAffrql4x a t-pynny. ocHoexure cpeAcrBa Too <Apura-
, raK KaK noAaHHbrM aKTnBaM nepeoqeHKa 6uma npoae4eHa a 2015 foAy 14 SHaqHTeflbHbtx

. Cu. npunoxexue 3.

nepilo.qa pyKoBoAcrBo onpeAenner Hannqile npil3HaKoB o6ecqexeHun ocHoBHblx cpeAcrBi
npu3HaK, pyKoBoAcrBo olleH4Baer Bo3Meu.laeMylo crol4Mocrb, Koropag onpeAeneercF KaK

cnpaBeAnnBorl crovlluocru 3a BbtlteroM pacxoAoB Ha npo,qaxy aKTuBa u qeHHocru ero
crol4Mocrb aKTt4Ba yMeHbuaercF Ao Bo3Meu.laeuoi crohMocrt4; y6urror or o6ecqenenrn

3a roA. Y6urror or o6ecqeHeHuF aKTuBa, npnsHaHHuri B npouJnbre orr{erHbre nepuoAbr,
), ecnn npou3otrJno t43MeHeHue 6yxranrepcrrax oqeHoK, r4cnonb3oBaHHbtx npu

A aKTuBa nu6o ero cnpaBeAnuBofi cronvocru 3a BbtqeroM pacxogoB Ha npoAaxy.



Auopmusaqua. Ha aMopru3allhc He Hat{tacnqercn. Auoprvganu;ta+ npo'-n4x o6uexroe ocHoBHbtx cpe.qcrB
paccqrTbtBaeTcg tl Mero.4oM nyreM paBHoMepHoro cnvcaHug hx nepBoHaqanuHorl cror,rMocrl4 4o ocrarovHorl
cTor4MocTl4 B TeqeHUe CDOKa none3Horo hcnonbSoElaHuR :

CpegneeseeueHHbte
cpoKx none3Horo

ucnonb30BaH14R

3,qaxus n coopyxeHrq
MauuHur u o6opy4oeaxue
TpancnoprHure cpe.qcrBa
flpo.{ee

Oc'raro.txaq cror4Mocrb npeAcTaBnfler co6otl pacqerHyto cyMMy, Koropyro l-pynna nonyqrna 6ur Ha reryuqr,ti naouenr
or pur6urrrR aKTnBa nocne npeAnonaraeMblx 3raTpaT Ha eut6strhe, ecnr 6br aKTHB yxe AocT[r KOHLIa cpoKa nofle3Horo
Icflonb30BaHhfl 14 xapaKTepHoro Anq KoHqa cpoKa none3Horo ucnonb3oBaHr4F. Ocraro,lHaR crot4Mocrb aKTr4BoB

20
a4tl

8

14 cpoK 14x none3Hofo
neproAa.

lrlneecmuquoHHoe
Llefiblo nonyqeHu9
cauofr l-pynnoil.

flepeoHauanuHo t4HBec
BnocneAcTB14t4

Ha KOHeLI OTqeTHOTO

o6MeHerb sro LlMyqecrBo
Hamnyvuuna no4
aHanorrqHofo 14MyqecTBa,

flpu orcyrcraun
14HQOpMaqUlO 143 pa3nnqHbtx

4eficreynqre
MecToHaxox(AeH14e,

HeAaBHUe qeHbr Ha

il3MeHeHUil

nporH03bl
oyAyu+4x noroKoB

nepeCMaTp[BarcTCF l,l, eCnu HeOOXOA[4MO, KOppeKThpytOTCtt B KOHqe KaXAO|O OT'.]eTHofd

l4xaecrnquoHHoe rMyulecrBo - gro t4MyqecrBo, Haxo.qqqeecfl Bo BnaAeHuu l-pynnu c
nnarexef nnr npnpocria crol4Mocrl4 KanilTana, Ann EnA Toro u Apyforo, r npu groM He gaHfiTo

uMyqecTBo yr.rr4TbrBaeTcg no cpaKTt4ltecKuM 3aTpaTaM, BKnloqaf, 3aTpaTbt no onepaqfln, I
nO cnpaBeAnhBotl cTol4MocTt4, nepecMorpennorl c qenblo oTpaxeHllF pbtHoLtHbrx ycnoeuri

Cnpaee,qnuaaR crolrrlrocrb 14HBecrnL{uoHHoro uMyqecrBa - sro cyMMa, Ha Koropy}o MoxHo
coBepueHnn cgenKta xa 4o6poaonuHori ocHoee, 6es eut,rera 3arpar no onepaqr4h.

cnpaBe,q,nuBoi cronuocru RB.nqpTce 4eicreyrcuilae L{eHbr Ha aKT!4BHoM pbtHKe Anrl
TaKOe Xe MeCl'OnOnOXeHne U COCTOffHUe.

qeH Ha aKTLTBHOM pbrHKe Anff aHanOrHqHOrO ilMyqecTBa, I pynna npnHuMaeT Bo BHrlMaHr4e

, B TOM q,|Cne:

Ha aKTLIBHOM pbrHKr-. Anr nMyU{eCTBa, fiMe}oqero uHol4 xapaKTep, cocToRHVe Vn
c y'.reroM 14Mepu{r4xcfl pasnuvrfi;

norl4LtHoe ilMyulecrBo Ha MeHee aKTt4BHbrx pbrHKax, cKoppeKTupoBaHHbre c yveroM no6ur4
rKr,rx ycnoBui nocne AaTbr 3aKnloqeHhr onepaqnft no 3Tt4M qeHaM; u

noToKoB AeHexHbrx cpeAcTB, ocHoBaHHble Ha HaAexHblx pacqeTHbtx oqeHKax
cpleAcrB, paccquTaHHbtx B cooTBeTcrBl4r/r c ycnoB}lgMh gericreyoqux AoroBopoB

apeHrqbr u Apyfl4x n (no aoouoxxocrn) noArBepXAeHHbre AaHHbtMn r43 BHeuHux ncror{Hr4KoB, HanpxMep,
cTaBKaMU apeH,Abr Ang aHanorhqHoro r4MyqecTBa c aHanorilrrHbrM MecTononoxeHHeM4ericreynulnuu

il B TAKOM XC h, a raKxe Ha ocHoBe rcoe$SuqnenroB ArlcKoHTt4poBaHils, orpaxarcqilx reKyulyo pbtHor{Hyto
oqeHKy cTeneHr
cpeAcrB.

B OrHor.ueHilil pa3Mepa 14 pacnpeAeneHufl Bo BpeMeHil noroKoB AeHexHbtx

PutHo,{HaR crouMocrb t4H yrMyu{ecrBa l-pynnu onpeAenflercn Ha ocHoBe orrleroB He3aBucr4Mbtx oqeHUlt4KoB,
o6na4anqux npusHaxHori
r4MyqecrBa axanoru.{Hoi ra

coorBercrByroqefi xeanuSfiKaqref, a raKxe HeAaBHilM onbtroM npoBeAeHnn oqeHKLl
t4 MecToHaxo)KAeHhF, qTo n oqeHuBaeMbth oobeKT.

3apa6orannuft apexguurfi oTpaxaeTcf, a npubsnu unn y6srxe 3a roA B cocTaBe npovnx onepaLl!4oHHbtx AoxolloB,
l-lpN6urnu n y6srrxn, cen bre c h3MeHeHreM cnpilBeAnilBor cTor4MocTl4 [HBecTUr.lr4OHHOrO nMyu{ecrBa, OTpaXaOTCF B

npu6unn unu y6urrxe sa ro,q crpoxoi.

flocne4ynu.lre 3arparbl B cocraBe 6anaHcoaofi crol4Mocrr4 aKTuBa roflbKo ror,qa, KorAa cyulecrByer
BbrooKafl BepoRTHocTb Toro, ro f-pynna nonyqhr cB,a3aHHbre c sl,1Mr,1 3arparaMn 6ygyulne sKoHoMr4qecKile BbtroAbt, kt ylx

cTohMocTb MoxeT obtTb oqeHeHa. Bce npo,.rue 3arparbl Ha peMoHT h reKyu.lee o6cnyx[BaHue yvurureaorcn ra*
pacxoAbt no Mepe ux Bo3Hr4

Onepaquonnan apenda,
He npeAycMarprBalouleMy

B cnyvanx, KorAa l-pynna FBflFercn apeHAaropoM no AoroBopy apeHAbt,
ol apeHAoAarenn K l-pynne npaKTuLtecKil Bcex pncKoB t4 BbtroA, cBn3aHHbtx c

BnaAeHileM aKTilBOM, Ma apeHAHbrx nnaTexei oTpaxaeTcn s npuounn nnu y6unre sa ro4 nrxeilHbtM MeTorqoM B
reqeHne Bcero cpoKa
apeH.qaTop 3aKn|oqun

. Cpor apeHAbr - gro He noAnexau{nil AocpoqHoMy npeKpauleHilrc nepnoA, Ha roropsrri
oo apeHAe aKTHBa, a TilKXe AonOnHilTenbHbre nepiloAbr, Ha KoTopbte apeH,qaTop rlMeer npaBo

npo.qnrTb apeHAy aKTrBa c onnaroi tant,t 6es Hee, ecnu Ha HaLtaflbHyn Aary apeHAbt nMeercr AocraroqHarl
yBepeHHocTb B ToM, r{TO TOp peafl!,r3yeT TaKoe npaBo.



llpaeo

cornaurennfi c r

npc,yr3BoAcTBoM

npou3BoAcTBoM

EAT4HCTBeHHbtM

KagraxcraHe B

fle6umopcxan

OneparlnonHaF apeHAa
cTor4MocT|l, nepecMaTpt4
cyMMe 3eMenbHoro Hanora
BpeMeHHylo apeHAy 3eMnu
0npeAeneHHbrx ycnoeui.

cenucxoxoggt,tcreeFtFtoti n
cenucroxosgtlcrBeHHbtx
cenucxoxo3silcrBeHH bte

npaBo nonb30BaHuc
qenen, h apeHAaTopbl

flaHHOe Cofnatl|eHre.
Moxer 6urru qgenaHo

Kpoue roro, He
cetucroxogqicrBeHHbtMt4

npnansaHnori K 3eMenbHoMy

100,qonnapoB B roA sa
Bb[oAbt, Koropyto
noflyrrufla Bce npaBa
onepaqiloHHor,r apeu4u ta
co3AaHilil AaHHbtx npeAnpue

AofoBopy apeHAbt,
BnaAeHileM aKTilBOM,
14 ytlttTblBaloTcn no
apeHAe nepBoHaqafibHo
Ar4CKOHfl4pOBaH Ir, KOrOpag

)T.qoroBopbl AonrocprotlHoi apeu4ut 3eMnu, rAe apeHAHas nflara npuBs3aHa x xa4acrpoaora
npaBureflbcrBoM Ha perynnpHoi ocHoBe. llogoroeopaM apeHAbl apeHAHbte nnarexh paBHbl

Kagaxcrane. cpox apeH4ur - gro nepr4o,q, na roropurfi aperrgarop gaKflpr{r4fl AofoBop Ha
cpoK MeHee 49 ner, B TeqeHhe Koroporo AoroBop Moxer 6urrt, pacroprHyr npr Hacrynfi€rHr4r4

Bna4enue npaBoM Ha ucnonb3oBaHile cenbcxoxo3sficraeuxori geunu Ans npoil3Bo.qcrBa
ilhreer cyulecrBeHHoe 3HaqeHue Ans nporsao4craenxofi AesrefibHocrr4
l3cs censcxoxoaRficreeHl.tas 3eMnn a KagaxcraHe npuHaAnexur roqy.qapcrB,/, t4

,nptlgTt4fl Mcrryr ucnoflbSoBaTb 3eMnn To'rbKo nyTeM 3aK'l|olteHufl rqonrocportHbtx apeHAHbtx
, Koropble o6blqHo 3aKflo\latorcg ua 49 ner. B cooleercrenta c AaHHbtM14 cornauJeHuflMr/t Ha

3eMnefi 3eMng Moxer ncnonb3oBarbcfl TonbKo Ang cenbcKoxo3sicteeHHurx
nocro,iHHo AeMoHcrptlpoBarb oro rocyAapcrBy. Ecnn apeHgarop He 3aH[Maercfl

icreeHHofi npoAyxr-lr4r4 Ha erori gerrane 6onee rpex ner, rocyAapcrBo BnpaBe pacroprHyrb
AaHHbtx, cornau:ent4rl cBbtule 49 ner o6;t,{Ho He rpe6yer ,qononHurenbHbtx 3arpar, il 3To

TenbHO J]erKo' eOnil apeHAaTop npo.qeMoHCrpt4poBan, qTO OH aKTUBHO 3aHuMa€)TCt
eexHofi npo.qyKllytr,t na ganHoi 3eMne.

xaxoii-nn6o nepeoxavanunofi cror4Mocr4, no4nexaulelrr ynnare rocyAapcrBy
v, 3aKntoqatotr1uMil rqonfocpoqHbte (49 ner) cornauJeHun Ha apeHAy 3eMflh.

no AaHHbtM cornaueH,tfiM Ha apeHAy 3eMfir FBnrercF exeroAHas onnara cyMMbt,
n npu6nusnrenbHo paBHotl seMenuHo[ry Hanory e KagaxcraHe. Cenucxoe xogsricrBo e
creneHu cy6cu,qupyercn, u geuenuHuri Hanor rBnFercn Ht43Kr4M (MeHee

yqacroK e 10,000 rexrap), qto o6utqHo HaMHoro MeHbuJe noreHuuanbHofi sroHo[4r4,{ecrxori
Moryr noflyer4rb or t4cnoflbsoBaHna gaauoit 3eMnu. l4cropuvecru f-pynna

no $uuancoeod' apende. B cnyvanx, KofAa l-pynna sBnnercs apeH,qoAareneM no
nepeAa'.ry apeHAaTopy npaKTuqecK[ Bcex pncKoB 14 BblfoA, cBF3aHHbtX C

B apeHAy aKT[Bbt CrTpaXaOTCff XaX4e6rrOpCKae 3aAonxeHHocrb no Qnnancoaori apeH4e
crol4Mocrl4 6y4yu1ltx apeHAHbrx nnarexerl. ,Qe6raropcran 3aAonxeHHocrs no $uHaHcoeofi

Ha MoMeHT ee HaLlana (T. e. KorAa HaquHaerce cpoK apeHAbr) c npuuexeH!4eM craBKu
flerofi Ha Aary Hiaqana apeHAHbtx orHoulexri (Ha 4ary 3aKroL{eHhR AoroBopa apeHAbl

B COCTaB KpeAUTOB il 3aiMOB. 3arparU Ha Bbtnnary npolleHToB B cocTaBe apeHAHbtx
unu y6urrxe B TeqeHue cpoKa apeH4bt no MeroAy eQ$exruaxolr crasxn npolleHTa.

vnvtHa Aary npilHcThn oo93aTenbcTB B oTHOr.JreHr4[ OCHOBHbTX yCnOerr4 apeHAbr B 3aBuct4MocTr4 o Tofo, KaKa,] hq
HilX Hacrynaer paruLue).

Pasxuqa Mex4y o6qefi 4e6n'ropcxoi 3a'.qonxeHHocl4 il npuBeAennori cror4Mocrbro npeAcraBnfler coi6ofi
uesapa6oraxnufi .qoxoA. llannufr .4oxc)A npil3HaercF B TeqeH[e cpoKa apeH,qbr c ]rcnonb3oBaHileM MeroAa
qflcrbrx uHaecrhqni Go xoropruril nperqnonaraer nocronHHyp nepiloAr4qecKyto craBKy npoqeHTa.

cBn3aliHbre c noAroroBKorl u gaxntorleHheM AoroBopa apeHgbt, BK.nrcqatoror B,Qononnnren sHbre 3arparbl,
nepBoHaqanbHyo oqeHKy u 4e6uropcrofi sagonxeHHocril no $nHaHcoeoi apeH4e n orHocnrcn Ha yMeHbuleHne
AOXOAOB, npr3HaBaeMbrx B cpoKa apeHput. <Duxaxcoaurrl .qoxoA or apeH4br orpaxaercfl B cocraBe Bbtpyr{Kr4 B
npu6urnn unn y6urrxe sa

Y6utrrn or o6ecqeHexus e npr6unu nnlr y6urrxe no Mepe nx Bo3HLiKHoBeHnn B pe3ynbrare o,qHoro unvr 6o,nee
x y6utrxp), hldeBulr4x Mecro nocne nepBoHaqanbHoro npn3HaunR 4e6nropc'xorlco6urrufi (<co6srrni, npra

3aAOnXeHHOCr[ nO

auoprnsnpoaaHHoi
apeHAe. cM. yqerHyro nonnrilKy <O6ecqeHeHue +nHaHcoBbrx aKrlrBoB, yqt,trblBaeMbtx no

O6nsamenacmea no ape>nde. B rex cnyvanx, KorAa l-pynna eBneerce apeHAaropoM no AoroBopy apeHgbt,
l-pynne npaKT[qecKu Bcex pLlcKoB tl Bbtro4, cBfl3aHHbtx c BnaAeHreM, apeHAyenrbtenpn xoropofi nporcxoAltr

aKTilBbr KanhTanu3hpyrcTcF cocTaBe ocHoBHbrx cpepicTB Ha AaTy Haqana cpoKa apeHAbr no Ha[MeHbuerl l43 AByx BenfiquH:
cnp aBeAn nBoi ctouruocrn aKTl,tBoB Lt npilBeAeHHoi crouuocrn MUH[ManbHbtx apeHAHbtx nnarexeri. Cyuua
KaxAofo apeHAHoro pacnpeAeflflercfl Me>lgy yMeHbueHueM HenorauJeHHoro o6ggarenbcrBa H 3arparaMil Ha

rOM, qTO6bl nonyl{nnacb nOCTOtlHHafl nephgAt4qegKaq CTaBKa npOL{eHTa nO HengrauJeHHrlMyQr,rHaHcilpoBaHue TaKhM

ocTaTKy oor3aTenbcTBa no apeHAe. Cooraercraytou{he apeHAHbte o6e3arenbcrBa 3a BbtqeroM 6y4yu4ax
cpnnaHcoaurx pacxoAoB
nnaTexei oTpaxaorcF B

Arrueur, npuo6pereHHure
ucnonb3oBaHun nnu cpoKa

AOTOBOpetM (puHaHcoBol,t apeHAbl, aMOpTl4314pylOTCF B reqeHhe cpoKa uX nOne3HOro
B cnyllae, KorAa oH 6onee xoporxmi, ecnu y l-pynnur Her rqocraroqnoi yaepexHoc]-r4 B

TOM, qTO OHa nonyq[T npaBo Ha sToT iaKTLlB K KOHqy CpOKa apeHAbl.

O6Rsarenucreo l-pynnur no apeHAe, cBsaaHHoe c npno6pereHueu 6ronoruqecKr4x aKTr4BoB, 6trno npnsnaHcl Ha
Hal{ano cpoKa apeHAbl B o6q3arenbcrBa B ori{ere o $rHaHcoaoM nonoxeH!4r4 B cyMMe, paexoi cnpaee4nraeori
cTol/t MocTl4 6nonornqecxnx neoe (cu. ffipaBeAnilBy'ro cror4Mocrb 6ilonorh,{ecrl4x aKTnBoB B npuMeqaHnu 3 Huxe), Koropas
6uura uexuu.re npueeAexnofi MyrH14ManbHbrx apeHAHblx nnarexef , ra44ura H3 Koropbtx onperqennercff Ha MoMeHT
Hauana apeHAbl. ApeH4a aKrilBoB rnaccr$nqupyercn l-pynnorl e ravecrse SnnaHcoaori apeHAbt cornacHo

lorlb3oBaHhH nocpeAcTBoM 3aKnoqeH[t AonrocpoqHoro cofnalrleHnfl c rocyAapcTBoM [nh
)oK He 6onee 49 fler, ,tnu nyreM B3Hoca B ycraBHbrrl ranuran .qoqepHrlx npegnpunrni npn
uit ungnangyanbHbtMu Aonbu.lilKaMil a o6MeH Ha AoneBoe yqacrile B Kanhrane.

MCOO (lAS) 17. Ecnu xnaccucpuqupyercF KaK $uxarcoear. l-pynna npfisHaeT apeHAoBaHHbre 6ilonoru.lecxue
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Heuamepuananarc

Aolruquxn). fiauxue
np!{3HaHuF 3a BblqeToM

npuo6perenne u

B c;nyvae o6ecqeHennR
hcnonb30BaHufl 14

Ilodoxodnati nanoe.
cooTBercrBr4r4 c rpe6oaa
nepuo4a. Pac
npr,t6urnu nnr yOutrxe sa
HenocpeAcrBeHHo B

Texyuqufi Hanor npeAcr
3a cqeT HanoroBblx
Hanoroo6naraeMbte

noAoxoAHoro Hanora,

oyAyu{[e nepilo.qbl
ooF3areflbcrB 14 t4x

An9 nepBoHaqanbHoro
npn nepBoHaqanbHoM
ecnu TaKoBbte He
orcpoqeHHoro Hanora
Ha KOHeU OTLTeTHOTO

pa3Hur.l unLl

3a.ler affiueoe h

npe,qycMorpeHo npaBo
oTcpoqeHHoMy
opfaHy nr6o oAHttM 1,1

obrrb 3aqTeHbr npoTl4B
npeAnpuert,rn l-pynnu.
n nepeHeceHHblx Ha

l-pynna He nph3Haer

O6noxenue Kopnopa
HanoroBbrM pexrMoM,
Koi4eKcy Pecny6nnxr

BepoFTHOCTb 14X UCnOn

Cnequananafi
(crarun Ne447)

I

a

cclr-lnanuHsrri Hanot, xanor, c6clp 3a uicnoflb3oBaHne 3eMenbHblx yllacrKoB, Hanof Ha uMyu{ecrBo, Harlor Ha

(lAS) 17 14, ooorBercrBeHHo, olleHuBaer u npe.qcraBnler ee cornacHo rpe6oeauunnt MCIOO

B orHolrJeHfila 6uonortnqecxnx aKTilBoB B npuMeqaHilut 3 nnxe).

u npaea 3ewflenonbgoeauun, Bce nen,tarept,tanbHbre aKTuBbr l-pynnu uMe]or roHevHutti c;pox

B OCHOBHOM, BKntoqialoT npaBa non$oBaHun cenucxoxogsficrseHHoft geuneli, Korolpble

KanuTan AoqepHux npegnpnnrui Ml4HOpnTapHblMt4 yqacTHtIKaMil (l4H,qnBnAyanbHble

elKTt4Bbt yqt4TbtBatgTcn nO CnpaBeAnuBOi CTOI/MOCTU Ha ,qaTy nepBoHaqanbHOlO

utgt"toea r y6urrxOe OT O6eCUeHeHnn. [1paaa 3eMnengnb3OBaHUtl aMopTt43t4pylOTCq,

ucnonb3yn npRuonuHetixulI B TeqeHHe cpoKa rapeHrqbl, cocraBntltoulrfi He 6onee 49 ner.

flpro6pereHHoe KoMnbrcT nporpainMHoe o6er:ne.{eHile Kannranu3upyerct B cyMMe 3arpar,
HeuareplranbHble aKThBbt aMoprllSt4pyorcR nnHefiHblM MeroAoM

nofle3Horo hcnonb30BaHllfl
l4CTOpUqeCKU BHOCUn]4Cb B

BeporTHocTb nonyqeHuF B

BpeMeHHylo pa3Hnqy.

6y4er nonyvena
pa3Hvrqy.

nofl e3Hofo ilcnonb30BaHnF. no oqeHKe pyKoBoAcrBa cocraBnfler 5 ner

cT6rltMocTb HeMarepranbHbrx aKTNBoB cnhcbrBaeTcs 4o uan6onuu.tei n3 qeHHocrn nx
cTol4MOCTlr 3a BbrqeroM pacxoAoB Ha peanh3aqulo

Hanor orpaxaercn B ,qaHHotl KoHconnAnposaHHotl QuuaHcoeoi orqerHocrt4 B

3aKoHoflarenucrea, ,4eicrBypqero ilnt/| no cyqecrBy 4etacreyrculero Ha KoHeLl orqerHoro

) no nr:4oxo4HoMy Hanory BKnloqator rexyquri Lr orcpo\teHHuti xanorn n npnsHalortlr B

, ecnu ronbKo oHh He AonxHbt 6urru orpaxeHbr B cocraBe npoqero coBoKynHoro 4oxo4a nn6o
B CBR3[4 C TeM, \,tTCr OTHOCflTCfi K OnepaqnFM, orpaxaeMblM TaKXe B cocTaBe npoqefo

coBoKynHoro Aoxo,qa nnoo BeHHo B KanilTafle B ToM xe uflr B KaKoM-nra6o gpyrou orqerHoM nephoAe

Cooofr cyrvrrvry, KoToparfl, KaK oxt4AaeTcn, 6y4er ynnaqeHa HanOrOBblM opraHaM (Bo3MeuleHa

B orHoueHht4 xanoroo6naraenaofi npu6urnu nnu y6urrxa sa reryulufi n npeAbt.qyultle nepiloAbt.
rnu y6urTxr paccqnrbtBaorcg Ha ocHoBaHuLl pacqerHbrx oqeHoK, ecnh KoHconl,lAhpoBaHHatl

$uxaxcoaan or{erHocrb 1qo noAaqlf coorBercrBylotqt4x HanoroBbtx AeKnapaqnh. Hanorv, orflt4t{HblLr or
B COC'r'aBe OnepauhoHHblx pacxoAoB

Orcpovenxutfr noAoxoAHbti Hanor Haqronnercs 6a.naxcoBbtM MeroAoM o6qgarenucrB B orHoueHilu nepeHeceHHofo Ha

y6urxa il BpeMetHHbtx pa3Ht4q, BosHmKaloulr4x MexAy HanoroBofi 6asofi axrueoe I
cror4Mocrbto e Suxancoeofr orqerHocrh. B cooraercrBt,t]1 c l4cKnoqeHt,teM, cyqecrBylolJ.lt4Y

, oTcpoLleHHbte Hainorr He npu3HaoTcF B oTHouJeHuu BpeMeHHblx pa3HhLl, Bo3Ht4Karct4hx

aKTilBa unu o6nsaffenbcraa no onepaqugM, He cBg3aHHuttvt c o6te4[HeH[tlMtt 6mgHeca,

Bn14FHt4f, Hn Ha 6yxranrrepcKyro, HLr Ha Hanoroo6naraenayrc npra6utnu. SanaHcoeas BentaqhHa

c ncnonbgoBaHueM craBoK Hanora, 4eficrayrcqux nn14 no cylJ.lecrBy 4eicraynulux
r,l KoTopbte, KaK oxt4AaeTca, 6y4yr npuMeHflrbctl K nepl4oAy BOcCTaHOBneH[n BpeMeHHblx

HanoroBoro v6utrxa, nepeHeceHHoro xa 6y4yque nepno,qbl.

no orcpoqeHHo,My noAoxoAHoMy Hanory Bo3MOXeH, KOrAa B 3aKOHOAareflbCTBe

TeKyu.lHX HanoroBbtx aKTilBoB 14 o6s3arenbcrB, t4 KotAa aKTilBbt t4 o6n3arenbcrBa no

Haflory oTHocRTcg K nr)iqoxoAHoMy Hanory, ynnai{ilBaeMoMy oAHoMy l/l ToMy xe HanoroBoMy

xe nanoroo6naraeMbtM nilqoM, nn6o pasnururr nanoroo6naraeMblMtl nnLlaMr4 npr4 ToM, qro

cyqecrByer HaMepeH[e n pagqeTbt nyreM B3anMo3aqeTa. Axrheut nO OrCpoqeHHOMy 1OAoXOAHOMy Hallory Moryr

no oTcpolleHHoMy noAoxoAHoMy Hanory TonbKo B paMKax KaMoro oTAenbHoro

no orcpoqeHHoMy noAoxoAHoMy Hanory B orHoujeHilvr Bcex BblqnraeMblx BpeMeHHblx pasHtlq

nepnoAbl HanoroBbtx y6utrxoe npu3HarcTctl ronbKo e roil naepe, a roropoi CyulecrByeT

noHeceHHbrx Ha efo
B reqeHue cpoKa ilx

u HanOrOo6naraerraotl npn6utnu, nport4B xoropoi MOXHo 6yger saveCrb BblqhTaeMyrc

no OTCpoLteHHOMy 1OECTXoAHOMy HanOry B OTHol.leHilLl nepeHeceHHbtx na 6y4yqne nepuoAbl

HanoroBbrx y6strxoe, aoexu no AoqepHuM npeAnpuFTl4FM, ecnI He cyu.lecrByeT BeponTHocrl4 Toro' qro:

AaHHbre pa3Hur.lbr 6y4yr cropnr4poBaHbl e o6ospnrrlotvt 6y4yqerrl; lt

npu6urnu, npor,rB xoropoi MoxHo 6y4er savecrb BblqilraeMyrc BpeMeHHylo

noAoxo,qHbtM HanoroNit AoqepHux npe4nprnrnft l-pynnut pefnaMeHrupyercn cneqnanbHblM

HanoroBbre nbrorbt B pa3Mepe 70 npoqeHroB K ynnare. Cornacxo Hanoroaouy
aH opt4AhqecKne nhqa, pa6oraoqne B coorBercrBt4t4 co cnelluanbHblM HafloroBblM pexuMoM,

He BnpaBe nepeHoct4Tb Ha nepilOAbt xaxue-nu6o y6utrxn, nOHeceHHble B TeKyuleM nephgAe. B naCronulee BpeMs,

6onuuiuHcrao AoqepHux Fpynnur uMelOT OTpt4qaTenbHoe sHaqeHhe cO6CTBeHHorO KanhTafla c HaKOnneHHblM

y6urxou, coorBercrBeHHo l-pynna He npu3HaBana xarne-nn6o nonyqeHHbre ornoxeHHbte HanoroBble aKTLlBbl, nocKonbKy

ilR e 6nuxaftueu 6y4yqeu orcyrcrByer.

pexruM. B co,crserctailr c HanoroBbtM KoAeKcoM Pecny6nnxm KasaxcraFl

nilqa, KoTopbre fiBngloTcfl npoh3BoAhTeneMu cenbxo3npoEyKql/11" noAnaAanT noA

cnequanuxurrl Hanoroautfi r.tro o3Haqaer, qlo Ha ocHoBaHuu Crarun Ne451 "ropnoparnensti noAoxoAHbtt4 Hanor,



rpaHcnoprHble 
"p"A"I":-_I^, )/n1are B 6lo,qxer, HaqncneHHbre B o6uleM nopflAKe, yMeHbuJalorcg Ha70 npoqenroe". 'laxrM 

oOlasorvr, npuMeHilMbre HanoroBbre craBKil Anq AaHHbrx AoqepHfix npeAnp[rr4r4 Huxe Ha70 npoqenroe rpeOyeuutx o$urvHurn,t Haflc)roBbtM pexilMoM.

Heonpedeaennarc

yqt/rTbrBaoTca B Tex cnyll KOrAa pyKoBoAcTBO Cql,traeTr qro BepoflTHocTb BOsHt4KHOBeHilF AOnOnHnrenbHbtx HanotoBbtx
oofi3aTeflbcrB. ecn14 I no3iltll4c Fpynnu 6'y4er ocnopeHa HanoroBbrMr4 opraHaMh, BbtuJe, qeM Bepofll.{ocrb t4x
orcyrcreun. TaKaF oqeHKa TCfl Ha OCHOBaHUU TOnKOBaHUg HanOfOBOTO 3aKOHOAareflbcrBa,4eracreynqefo unil no
cyulecrey 4elrcrBytoulero Ha orqeTHoro nepuo,q,a, a raKxe np6ulx l,13BecrF.rbrx nocraHoBneH uh cypa nflil uHbtx peuleurari
no no4o6xurM BonpocaM.
oTpaxapTcfl Ha ocHoBe Hail
KOHeq OTqeTHoro neproAa.

no urpacpaM, neHFM 14 HanOraM, 3a ucKnpqeHueM Hanora Ha npr6urnu.
oqeHrit4 pyKoBoAciTBoM paCXO,qOB, UeO6XOgnni|urx.qng yperynupoBaHue oonsarenucre Hq

3anacu. 3anacur no Hailil\reHbulerl us geyx BenilLtt4H: no ceoecrouMocrr4 14 no qtlcroi qeHe npoAaxh.
Cebecronuocru rorosofi u HegaBepuJeHHoro npo[3BoAcrBa BKnpqaer e ce6s crohMocrb cbtpbfl h MareohaJ]oB.
sarparbt Ha onnary rpyAa pa6ovnx t4 npoqile npsMbte 3arparbt, a raxxe coorBercrByloulyro Aonrc
npou3BoACTBeHHbtx pacxoAoB (paccquTalHHyo Ha ocHoBe HopMaTUBHOTO ncnonb3oBaHhF npou3Bo,qcrBeHHbtx
Ir,tOttlxOCrefi), u xe no i3aeMHbrM cpeAcrBaM. Llucras LleHa npoAaxr - 3ro pacqerHafl npoAaxHafi qeHa B
xoge o6urvHofi geare 3a BblqeroM pacqerHblx 3arpar Ha 3aBeplueHre npon3BoAcrBa il pacqerHbtx sarpar, Korollbte
HeooxoAl4MO nOHeCrn AnR

I oToBar npo.qyKq[F,

KOHqe Kax4oro orqerHot'o

(ypoeeHu 2uepapxun) na
Ha ocHoBaH]4r HeAaBH[X
c yqeToM KaqecTBa
HaKOnneHHbte pacxo.qbl
pacxoAoB, cBg3aHHbtx C

HCnO.nbSoBaTbcg B n
oTHOCFTC9 K KpaTKOCpOqHbtM

Bcer eanoeure nou6urnu nnu
npn3HaHuh roroaotl

Cnpaae4nreac crot4 Mocrb
oueHxoi no Haruexuutefi
peaflil3aqu14 3anacoB
3a nepuoA.

fle6umopcxaa
Hedrt,tHaHcosofi
yquTbrBalorcg no
npoqeHTa.

O6ecqeneuue
npugHaorcr e npu6urnn ur

np[BoAerlr4x x y6urxy>),
Befll4ltt4Hy UnH CpOKt4

cpl4HaHCOBbrX aKTUBOB,

oobeKTuBHbte
cyqecrBeH Hocrr4), gror aKTLI
pucKa u oqeHnBaercg B

nphHuMaeT Bo BHnMaHre

cTo14MocTb
pbrHKe.

Ecnu ycnoenn
B []e3ynbrare

no3ualuu. Heonpe4eneHHbte HanoroBbre no3lrllL114 fpynnar oqeH[Ba]orcg pyKoBoAcrBoM B
o4a. o6nsarenbcrBa, orpaxapu{recfi B orHouJenuu noen4nh no Hanory Ha nprournu,

B ocHoBHoM cocroHT l4il nlueHl4llbr, flbHa n panca, orpaxaercF no cnpaBeAnueoi crouMcrcrn
lHry6opxn ypoxan 3a BbtLteroM 3arpar Ha npoAaxy. Cnpaee4nnaar cror4Mocrb onpeAene€rTcff

Hbfx qeH Ha aHar'torrr{Hbre roBapbt Ha MoMeHr y6opxn ypoxaF nnu 6nnxahwyrc K HeMy Aary
c ypoxa$ u ero MecrononoxeHilg. HeaaaepulenHoe npoll3BorqcrBo npeAcraenser co6orl

o6pasom cocronr{he uo sapa6orxofr nnarur, }r3Hoca, cror4Mocn4 cbrpbs 14 npoqux
3eMenbHbtx yltacrKoB x cne4yoqer,r nocesHoli. [aHHure 3eMenbHbte yvacrxn 6y4yr

B CfleAyr)u{eM noceBHoM nepuoAe B paMKax oAHofo snHaHcoeoro roAav, cneAoBarenbHo,

TKtl, Bo3l-lt4KaKl[4tae B pe3ynbrare olleHKh cnpaBeAnrBoi croruocrn npn nepBoHaqanbHoM
Ha MoMeHT y6opru ypoxae, BKflor{a}orcs or4enuHoi crpoxoi <f1pr,r6urnu/(y6ulrox) oi

lt,|raercs nepBoHaqanbnoi ctonni|ocrblo cenbcKoxoesfrcreeHHofi npo4yxqnra c nocne4yrcLqefi
e ce6ecroflllocrv v.{ilcrofi crouMocrl4 peanm3aquu. Bce t,tstvteHeHna suctoil crot4Mocrtl

no Mepe Bo3HHKHoBeHr4F B cocTaBe ceoecronuocTu peanfigaquu a npu6urnlr nnu y6srrxe

Toproean u npoqafl 4e6raropcxan 3aAonxeHHocrb, KpoMe npeAonnar u npo,.ref
3aAonxeHHocru, nepBoHaqa.nbHo orpaxarcTcfi no cnpaBeAnuBorl cronuocru u BnocneAcrBl414

crohMocr4, paccqhraHHoi c ucnonu3oBaHueM Mero4a s$eerrneHorl craexur

aKmueoe, ompilKaeME,x no aMopmu3upoeaHHol cmouuocmu. V6urrru or o6ecqeHeHnR
y6utrxe no Mepe ilx Bo3Ht4KHoBeHrs B pe3ynbrare oAHoro nnu 6onee coburrui (<co6urrufr,

Mecro nocne nepBoHaltanbHoro npu3Haxun $nnancoBoro aKrnBa u Bnnqou.lt4x Ha
6yayUrx noroKoB AeHexHbtx cpeAcrB, cBs3aHHbtx c ShHaHcoBbtM aKruBoM unr c rpynnoi
MoxHo oqeHurb c AocraroqHofi creneuup HaAexHocrlt. Ecnm y l-pynnur orcyrcrBylor

o6ecqeHeuug ,qng nH,quBnAyanbHo oqeHeHHoro $rHaHcoaoro aKTnBa (Heeaeracruo or ero
BKnpqaercn B rpynny dlrHancoeutx aKTuBoB c aHallorhgHbrMu xapaKTepvtcrilKaMh KpeAilrHorq
)KynHocrl4 c Ht4Mlt Ha npeAMer o6ecqeHeHuR. OcHoeHurr\rh Sarropanrra, Koropbte Fpynn:i
paccMorpeHnu Bonpoca o6 o6ecqeHerur SnxancoBoro aKTilBa, FB,]Frorcq ero npocpoleHHsrrir

, ecnh T€rKoBoe hMeercfl, cyl4ecrBeHHo cHnxaeTcfl B pe3ynbTaTe yxyAlleHus ctAryat-lvu Ha

cpuHaHcoBoro aKTuBa, oTpaxaeMoro no aMopl43r4poBaHHor4 CTO]4MOCTI4, nepecMarpnBapTcrl
14nu u3MeHnloTcfl KaKl4M-nu6o unuru oopasout B cBR3t4 c QunancoabrMr4 TpyAHocrHMH

nepeoqeHKh 6taonorh,{ecxhx h cel'rbcKoxo3gir:reeHn oi npoAyKr{t4r4) Bbt ue Bafl oBoi n pu6urnn

cTaryc 14 Bo3MoxHocrb pean o6ecneqeHus, np!,r Hanltquh raKoaoro. Huxe nepevrcneHbt npoqr4e ocHoBHbte Kpurepr,n4,
Ha ocHoBe KoTopbtx TaKXe Hanilirile 06uexrt,teHurx npu3HaKoB y6urrxa or o6ecqexexun:

npocpoqKa np6oro
pa6ore pacqerHbrx

o nnarexa, npta gToM HecBoeBpeMeHHan onnara xe o6uRcHsercn oa4epxrofi a

KOHTpafeHT 3HaqtaTenbHbre cpfiHaHcoBbte rpyAHocl,l, qro noArBepx(Aaerce Suuancoaor,r
nHSopruaqnei o , HaxoAflu.lerlcfl B pacnopflxeHrn l-pynnu;

KOHTpaTeHT Baer BooMoxHocru ociunenennn 6aHxporcrBa l,lru QuHaHcoeori peopraHh3allnn;

cyu.lecrByer h3MeHeHrle nnarexHoro craryca KoHTpafeHTa, o6ycnoeneHHoe h3MeHeHh,lM14
HaLILOHanbHbtx hnu 9Koi-toMt4qecKn><ycnoauh, oKagbtBarcqux eos4erlcrare Ha KoHTpareHTa; ilJlrl



KOHTpafeHTa, OoeCqeHeHhe onpeAennercs c ucno.nb3oBaHneM nepBoHaqanbHofi 3$seKTyrBHofi cTaBK4 npoqeHTa .qo
nepecMorpa ycnoB14rl groro npeKpaqaelcn npu3HaHue S14HaHcoBofo aKTnBa, ycnoButs Koroporo 6urnu
nepecMoTpeHbl, 14

AAHHbIM AKTLIBOM,

HOBbll4 aKTnB nO CnpaBe,AnrBoLl CTOI4MOCT]4, HO TOnbKO ecnn pnCKVt l4 BbrroAbt, CBfl3aHHbte c
r.lgMeHt,tnrcb. 9ro, xar npaBuno, noATBepx.qaercn 3HaLrnrenuxor,r pasHuqerl uexgy

npuBeAeHH014 crol,lMocrbro bHbrx r,r HoBbrll oxilAaeMbrx noToKoB AeHexHblx cpeAcTB.

Y6urrxn or o6ecqeHeHhfl npu3HaoTcfl nyrer\/r co3AaHuf, pe3epBa e raxofi cyMMe, vro6ur npueecrn 6anaHcoayrc
CTOI4MOCTb AKTUBA K

6y,r1yque KpeAhrHbre
sQQexrueuoft craexu
cpeAcrB $uHaHcoeoro
B pe3ynbrare oopau.leHhs
HeSaBUCI4MO OT CTeneHI

ABVTXeHUT4 AeHeXHbrx

npil3HaprcF no

KOTOpOM Obrnt4 N3MeHeHbl
FB.NFIoTC' NU U3MCHEHTF

Eclrn e nocne,qypuleM cyMMa y6urxa or rl6ecqexeHr'rfl cHnxaercn, 14 gro cHilxeHute Moxer 6utru o6uerrfleHo
orHeceHo K coobrTl4ro, nocne nph3Hanun o6ecqeueHrn (xax, HanphMep, noBbtuJeHhe KpeAurHoro perlrunra
gebnropa), paHee y6urrox or o6ecqeneHr4n BoccraHaBnilBaercn nocpeAcrBoM KoppeKTLlpoBKr4 co3AaHHoro
pe$epBa qepe3 npnobrnb y6urox 3a roA.

Arru aur, pean r,13alg,rfl HeBo3MoxHa, u B orHorJreHnn Koropbrx 3aBep[JeHbr ece Heo6xogr4Mble npoqegypbr c L{enbo
noJlHoro unu \.racruqHofo

cQopruupoaaHHoro pesepBa
BO3MeUleHhF Lr Onpe,AeneHa oKoHLraTenbHafl cyMMa yobrTKa, cnilcbrBaloTcfl 3a cqeT

o6ecqeFreHile. flocne4yonlee BoccraHoBneH ue paHee cn ncaH Hbrx cyM M Haqrlcntrercfi Ha

CqET VObITKOB OT R B cocraBe npu6utnefi nnu y6urxoe 3a ro,q.

l7 pedonn a ma. l-l pe4onnara B OTqerHOCrfl4 nO $aXruvecKilM 3arparaM 3a BbrqeroM pe3epBa noA ooecqeueune.
flpeAonnara KaK AoflrocposHas, ecnil oxr,qaeuurrl cpoK nonyqeHilR ToBapoB unv ycnyr, orHocfiltll4xc9 K

nefr, npeeuru.raer oAtaH roA, ecnu npeAonnara orrrocr4Tcfi K aKTuBy, roropurrl 6yger orpaxeH B yqere rar 4onrocpovnutft
npn nepBoHaqanbHoM Cyrrlrua npeAonnarbr sa npno6pereHne aKTuBa BKnpqaercn e ero 6anaxcoByro crot4Mocrb

HaA olr4M aKTLlBor\r n HantAevtv BeponTHocl4 Tofo, r.rro 6y4yque oKoHoMr4qecKue Bbrro4br,npu nonyqeHnn l-pynnori
cBfi3aHHbre c Hunr, 6ygyr Fpynnofi. flpovan npeAonnara cnhcbrBaercn Ha npr6urnu rnra y6utrox npn nonyq€rHt,tr4

TOBapOB vntA ycnyr, x xeii. Ecnu ilMeercg nph3HaK Toro, Ltro aKTLIBbr, ToBapbt Ann ycnynt, orHocqtqilecfl R

6anaHcoeag croyrirocrb npeAonnarbr noAnexhr cnrlcaHurc, r coorBercrByrcqufi y6r,trornpegonnare, He 6ygyr
or ooecqeHeH149 a npu6unN mnn y6utrxe 3a ro.q.

flenexnarc cpedcmea u gneueane,.nmal. ,{eHe;xHsre cpeAcrBa u ux gKBnBaneHTbt BKntolrator AeHexHbre cpeAcrBa B

Kacce, cpeAcTBa Ha cqerax 4o eocrpel5oBa{tts A Apyrne KparKocpo'{Hbre BbrcoKonhKBurAHbte uHBecrilrlr4n c
nepBoHaqanbHbrM cpoKoM no,qoroBopy He 6onee rpex Mecnqea. Ocrarru AeHexHbtx cpeAcrB c orpaHhqeHueM
LlCnOnb30BaHhg r13 COCTaBa ,4eHeXHbrX CpeACTB 14 r,rx SKBl4BaneHTOB 4nn qenei cocTaBneH[q oTqeTa o

14 coorBe'r'crBynqerl xnaccuQnxaqhI B orqere o +uHaHcoBoM nonoxeHilh.

Axquonepnui ranuman. aKwv tA He no,qflexaulhe BbrKyny npuBhnerilpoBaHHbre aKLll414, AtlBuAeHAbr no KoTopbrM

oobRBnFtoTcR no pyKoBollcrBa, orpax(aorcn KaK Kanhran. Axrugut, BHeceHHbre B aKLlt4oHepHuti xant,tran,
cToHMOCTI4 Ha MOr\reHT L1X BHeCeHnfi. cyUrr4a npeBbil.leHilg cnpaBeAnuBoti ctourr/locrr

noflyqeHHbtx cpeAcTB HaA cror4Mocrblo Bbrnyu-leHHbrx axqui orpaxaercn B Kanrrane KaK oMucct4oHuutfr goxo4

[lpuarnerupoBaHHbre Koropbre uMelor o6csarenuHuri xynon ilnil noAnexar noraueHuto Ha onpeAeneHHyrc Aary hnh
no ycMoTpeHu1o aKqhoHepa, xax $uraucoeure o6RgareflbcrBa h orpaxaprcq B cocraBe AonrocpoqtHbtx
oofl3aTenbcTB. no 3Tr4M npnBnnefnpoBaHHbrM aKquRM oTpaxapTcfl KaK npoqeHTHbre pacxoAbr Ha ocHoBe
a MopTt43l4 poBax xora cron c ucnonb3oBaHueM MeroAa s$QexrnaHofi craexu npoqeHTa

flpnennernpoBaHHbre - gro xou6r4HnpoBaHHbre $nxancoeute uHcrpyMeHTbt l-pynnut, Koropbte coAepxar KaR

aK h KoMnoHeHT KantaTalla. Ecnr nepeoHaqanbHaF 6anaHcoeas cror4Mocrb rou6unupoeanmoro
pacnpeAengercg Ha KoMnoHeHTbr o6g3arenbcrBa u Kan[Tafla, To Ha KoMnoHeHT Kanu]rafla

KOMnOHeHT OOf 3aTen bCTBa.

$unaxcoeoro
or{ocl4Tcr cyMMa, ocT nocne Elbtqera 143 cnpaBeAJl4Boi cror4Mocrl4 Bcero hHcrpyMeHTa orAenbHo onpeAeneHHoi
cyMMbr KoMnoHeHTa Cnpaee4nuean cror4Mocrb KoMnoHeHra o6n3arenbcrBa, KaK npaBuno, onpegennercq
nyreM ALrcKoHTl4poBaHufl o6ssarenuHurx AhBr4AeHAoB no reKyqetl putHovHoti craexe AflF aHanornqHbtx

AonroBbrx nHcrpyueuroe (r . c aHanorultHblMlt cpoKiaMil Bbrnnar, eantoroi u KpeAurHbrM pucxorvr).

l-pynna oqeHhna cro!4Mocrb KoMnoHeHTa o6qgarenucrBa npn nepBoHaqanbHoM npu3HaHrn nyreM
npnMeHeHnfl ri eQSelxruaHofi craexr4 npoqeHTa K cyMMe o6s3atenunutx roAoBbtx AT4BrAeHAOB c
rcnonb3oBaHueM QopMy .rhcroil npuBeAeHHcri crol4Mocrr4 Ha nocroRHHorl ocHoBe (ypoaenu 2 uepap>om)
AnoprusupoeaHHan KoMnoHeHTa o6fiearenucrea nprBhnerhpoBaHHbrx arqrfi BKnloqaercn B cocraB
AOnrocpoqHbrx Pac.terur npon3Boltsrcs Ha ,qary BbrnycKa arqnfr npu nepBoHalranbHoM npu3HitHt414

npuBnnerupoaaHHurx axqni

Y l-pynnu npor3ouJnu
2013 ro4ax. flanxure

u3MeHeHufl olSFsarenbHbrx ALlBr4AeHAoB no nphBnnefnpoBaHHblM aKqufM a 2010 v

oog3aTenbcTB no

crourMocrr4 oxulAaeMbrx noroKoB AeHexHbrx cpeAcrB (xoropan Fte BKnnqaer B oe6q
KOTOpbte eule F{e obrnr noHeceHbr), Al4cKoHTr4poBaHHbrx c r4cnonbSoBaHheM nepBoHaqanbHor4
Ta no AaHHoMy aKThB'y. Pacqet npuaegenHorl cror4Mocrr,l oxn.qaeMbrx noroKoB AeHexHbrx
, o6ecneqexuoro 3anoroM, BKnpqaer noroKr,l AeHexHbrx cpeAcrB, Koropbre uoryr aoexuxnyr$

Ha npeAMeT saflora, 3a BbrqeroM Sarpar Ha nonyqeHhe u npoAaxy o6ecneqeHns,
o6paqesun B3blcKaHile Ha npeAMer saflora.

nprBe,nr K npeKpauleHup npn3HaH|,4'ff npeAbr.qyqux oos3aTeflbcTB t4 npl43HaHfito HoBblx
cror4Mocrll c orHeceHreM Bcex ugueHenuri Ha npr6urnu nnu yOutrox B ToM nepfioAe, B

flrBufleH1lbr. oxrAaenaure noToKrl AeHexHbrx cpeAcrB B L{enflx onpeAeneHflfl,
r,1, Ar4cKor-rrllpyrorcr no nepBoHaqanbHofi e$QexrueHoi crasre npoqenra (4o



r43MeHeHue), npu sroM B $:ffx pac:era cnpaBeAnilBoi crourMocrul oxr4AaeMbre noroKtr AeHexHbrx cpeAcrB Ar4cKolrlrpy$Tcfino putxovuoi craBKe, 4eticriylouleri Ha Aary u3MeHeHun. flpu6srns unu y6urrox, BosHrxapu{r4e B pe3ynbrare npeKpau€}Hr4e
npH3HaHut cyqecrBylou{ero p6nsarenbcrBa, npu3Haxlrce B cocraBe npr6urnn nnn y$urrxa a Qooreerireun c rpe6oeannnuu
M,CoO (lAS) 39.41. Cuorfr,rre <lzl3tueueuutR $uHaxcoeux o6sgarenucre> u <flpexpaqeHhe npu3HaHilc cpr,iHaHcoBbrx
o6fi3arefl bcrB) B npilMeqaur,f r 3 nraxe.

ffueudeudur' nflueugeH4ur o-ipaxarorcn xax o6qgarenbcrBa il Bbrquratgrcff r1r3 cyMMbr Kanurana B ToM nepuoAe, B KoropoM
oHtt 6utnr oSuqsneHst ra._odo6pexur. klxQoprr,raqvA o AuBuAex4ax, o6unaneHHblx nocfle orqerHoff Aarbt, Ho Ao AarblyrBepxAeHhff $uxaHcoeorl QrverHocru, orpaxaercs B npnMeLtaHur (Co6btntfl RocJ.le oKoHqaHtar orqerHoro nepuoAa>. 

r

Hanoe na do6aeneuuvto
noAnexrr ynnare B

KflueHroB nnn (6) gary
O0l,ltlHO nOAneXhT

QaKrypbr npoAaBqa.
pacKpbrBaeTcg B oTqeTe o
pe3epBa no.q

o6nnraquu, paeHa
pa3Meu{eHus).

3aAOnXeHHOCTII, BKnloqafl

l-pynna [Meer AonroBbte u Hrbt c nnaBapqeil npoqeHrHoi craBKori, eaencaulei or ypoBHs uHsnnqur 3a nepytoA.
l-pynna oqeHuBaer raKue
co6ofi recHo ceRsaHxurft

Ha npeAMer roro, HacKonbKo MexaHu3M r4HAeKCaL{llr r rHQnnqnr4 nperqcraBnFer
nponsaogHurri rlHcrpyMeHT, xoropurfi He rpe6yer orAenbHofo nph3HaHhs t4 OqeHKlt.

Ecflu MexaH[sir x unQnnqnm npeAcraBnner co6otl TecHo cBff3aHuuri ecrpoeunsrfi npouoeo4xurra uncrpyraeur,
ro raKhe o6nuraqun
HHq)nHquu flBnnloTcg

KaK AOnrOBble UHCTpyMeHrbt c nnaBatoulerrr npoqeHrxora craeroi, rAe ilHAeKcaqyJF K

npu3HaHhu TaKux
MexaHil3Ma nnaeaoqeta craBKl4. gSQexrraenas craBKa npoqeHTa npil nepBoHaqanbHoM
)B OnpeAeneercs KaK craBKa, npm xoroporl npuBe,qeHHag crorlMocrb 6y4yqrax 4eHexnur*

noroKoB no raxru o6

nouMocmb. Hanor xa 4o6aeneHnyn crouMocrb, ornocnqluticn K BbtpyqKe or peanr43aqh[,
Ha 6onee paHHolo t43 ltByx 4ar: (a) Aary nonyqeHug cyMM Ae6uropcxori 3a.qonxeHHocr!,t or

I TOBapOB un|'/' ycnyr KnL4eHraM. HIC, ynnavexxurfi npr npno6pereHu[ roBapoB n ycnyr,
nyreM 3aqera nporl4u H.QC, HavucneHHoro c BbtpyqKr or peann3aqilfi, no nonyqeHhh cqera-
opfaHbt pa3peuJalor pacqerbt no Hr[C Ha Herro-ocHoae. H[c K ynnare tr HAc ynnavennuri

aHcoBoM nonoxeHnu B pa3BepHyToM BuAe B COcTaBe aKTilBOB l,t o6ssarenscre. flpn cos4aHuu
4e6nropcxoi Sa.qonxeHHocru y6strox or o6ecqeHeHhn orpaxaercg B nonuorZ cvrr/tMe

, paccquraHHbtx Ha ocHoBaHhlt oxuAaeMoro ypoBHF uH$nnqnn B reqeHue nepur)Aa
)fi crovlMocrvr o6nuraquu (xax npaenno cyMMe AeHexHbrx cpeAcrB, nonyqeHHbrx or

xpedumau u eaiuatu. 3arparut 3atiMaM, npfiBner{eHHbrru Ha o6uqne u KoHKperHbte qerfiu,
x npuo6pereHr4p, crporrenbcrBy rnil npon3BoAcrBy aKTnBa, nogroroBKa Koroporrl K

vnv Ana npoAaxl4 o6sgatenuHo rpe6yer 3HaqurenbHoro BpeMeHu (arrue, oraevanulurl

Ecnh a nocne.qytoult4x x npohcxoAl4T r3MeHeHlle B oxuAaeMoM ypoBHe nHQnnqnu Ha ocraaulrficF cpoK o6nuraqrarl,
leMble 6y4yl{re AeHexHbte noroKt4, noAnexar4fle ynnare no AaHHbtM ooflurallHflM. flpu s"rovr[-pynna nepecMarpilBaer

oanaHcoBaH cTo14MocTb nepecqurbtBaercn Ha ocHoBaHhLl nepecMorpeHHbtx AeHexHbtx noroKoB c
t4cnoflb30BaHheM uHofi s$$exrltBHoti craBKu npoqeHTa. Taxan xoppeKrnpoBKa 6anaHcoeofi croilMocl4
o6nuraqnfi npu3Haerce B nn nnv yosrre 3a roA B cocraBe $nuaucosurx .qoxoAoB unu $nuaHcoBbtx pacxoAoB

Kanumanusaq,ufl 3ampam
HenocpeAcTBeHHO
[cnonb3oBaHu]o no

npuMeHFroTcfl K pacxoAaM

onpeAeneHHbrM , BXoflRT B cocraB crolllMocrt4 TaKoro aKTuBa, ecnI Haltano Kannranl43allt v npuxo+Vrcq Ha 1

nHBaps 2009 ro4a unv Ha Aary.

,Qara Havana Kanura Hacrynaer, xor4a (a) Fpynna Hecer pacxo.qbl, cBg3aHHbte c aKrnBoM, orBeqatolrlHM
onpeAeneHHbrw rpe6oeaxu ; (6) oHa Hecer 3arparut no gatiuau; ra (a) oHa npeAnpuHr4Maer AeicrB'rn, neo6xo4yrlrlure Ans
noAroToBKu aKThBa K no Ha3Har{eHilp tlflH K npoAaxe

Kannranuoaqilr 3arpar no npoAoflxaercF.qo,4arbt, Kor.qa saBep[ueHbr npaKTnqecKu Bce pa6orur, Heo6xo4r,rruute;1nn
noAroToBKl4 aKTUBa K lnv K npoAaxe

l-pynna KanuranH3tapyer no KpeAhraM u 3ai[ilaM, Koropblx MoxHo 6utno 6cr r4s6exaru, ecnn 6ur oHa He npoil3Bena
KanmTanbHble pacxoAbt no oTBella1oU{14M onpeAeneHHbtu rpeooeaHusw. Kanuran1314poBaHHbte 3arparbt no gariruravr
pacclrl4TbtBaloTcg Ha cpe4neti crol4Mocrl4 $unaxcupoaannn l-pynnu (cpe4nessaeuJeHHbte npoqeHrHbte pacxclAbl

xaanuQuqupyeMbte arlueur) 3a tacKnpqeHueM cnyqaeB, KorAa cpeAcrBa 3anMcrBoBaHbt AnF
nphoopeTeHufl aKTnBa, loqero onpeAeneHHbtM rpe6oaannRu. Ecnn oro npohcxoAnr, KanhranLl314pyrorcfl
QaKTUqeCKile 3aTpaTbt, no KoHKperHbtM 3arMaM B TeqeHne nepuoAa, 3a BbtqeroM np6oro ilHBecl4uiloHHoro
AOXOAa OT BpeMeHHOTO u STUX 3aeMHbrx CpeACTB.

l-ocy4apcreeHuure Ha ocyqecrBneHue 3arpar, paccMarphBatorcn KaK pacxoAbt OyAyulrx nepilolloB
u nph3HatorcR a npr6urnur y6urrxe 3a roA KaK KpeArr B orrlere o npu6urnr unm y6urrxe il npoqeM coBoKynHoM AoxoAe, u,
cneAoBaTenbHo, 143 CyMMbl COOTBeTC',rBylOlql4x 3aTpaT, B TeqeHile nepiloAa, cooTBeTcTBytot_qero BpeMOrHr4

oH14 AOnXHbt KOMneHCUpOBarb.

I'ocydapcmeeHHbte cy6culuu. flpe4ocraanneMble rocyAapcrBoM cylcupnn nph3Harcrcn no cnpaBeAnilBori cror4Mocru,
ecfln uMeercfl o6ocHoBaHHafl yBepeHHocrb B ToM, vro cy6cu4un 6yger nonyvena u l-pynna cMoxer BbtnoflHr4Tb Bce ycnoBuF
Ane nonf{eHuc raxoil cy6cuf,uu.

BO3lrl/|KHOBeHUR SaTpaT,



aKrhBaM, oLleHHBaeMblM no cnpaBeAn[Bori
Be np146blnu vnv y5btTKa ror$a v ToflbKo TorAa, KorAa

oTHOCff t{t4ecs K Cy6CilAt4pOBaHHbtM no cTaBKaM Huxe pbtHovHbtx cTaBoK, npu3Ha|oTcrl
nephoAoB B pa3Mepe pa3Huqbl cnpaBeAnilBoil crouuocruto sailMoe il nonvqeHHbtM14

cpe.qcrBaMil. floxo4sr no cyocr4Al4flM npu3HaloTcn B unn y6urxe B TeqeHue Bcefo cpoKa saiua 4nR
cooTHeceHuF t4x c pacxoAaMt4, paccquTbrBaeMbrM14 eSQexrraeuofi craexe npoqeHra.

Topeoeaa u nposan 3adontrcHHoc:mu. T Kpe,qrropcKaF 3a.qonxeHHocrb HaqucnseTcn no QaKry
ucnofl HeHh9 KoHTpaIeHToM x AoroBopHbrx o6Rearenucra u yv nepBoHa\.ranbHo no cn paBeAn u eoti cro14Mocl4,
a 3aTeM no cToilMocTl4 C hCnOnb30BaHueM e$Qexruexofi cragxh npoqeHra.

l-ocy4apcraennue
B COCTaBe.qOXOAOB

Pesepeu no o6nsamenaqmeau u flnamq,em. Pesepeur no
o6ssarenucraa He$nHaHcoforo xapaxrepa c Heonp€)AeneHHbtM c
ecrr l-pynna Bcne.qcrBue xExoro-nn6o npol!floro co6urruq tarvtee

o6sgarenucrBa, Ane yperylhpoBaHlls Koropbtx c eionuuorl cre
coAepxaqux gKoHoMytqecKnQ eurro4ur, n BenhqHHy o6qgarenucrsa
cTeneHb|o HaAexHocTr4.

o6RsarenuctBaM 14 nflarexaM npe.qcraBnfllor co6ori
ucnonHeHuF ilnn BenilqLlHofi. oHu HaqUcnqloTcg.

cyu{ecTByrou.lne (opr,tAr4qe cKue Anv xon rn ngeHrH ute)
Hblo BepoflrHocrn norpe6yercn aur6srrtae pecypcoB,

HO OqeHnTb B AeHexHoM BbtpaxeHhu c,qocTaroqHom

Kax.qoro ils KoHconnAilpyeMux npegnpunrnu l-pynnur
n peAn punrue ocyu{ecTBnneT cBoro Aeeren bHocTb.
ta Banorori npeAcraBneHun orqerHocrra l-pynnur

reHfe ((TeHre)).

neoecLtl4TbtBa|oTcc B Banlory KaxAofo npeAnpilen4F no
EiaHxa Pecny6nrarn Ka H (<HEPK>) Ha KoHeq coorBercrBylotqefo orqerHofo

,QeHexHute aKTrBbt v
oQmqranbHoMy Kypcy
nepxoAa. l-lonoxnrenunure orpl,rQaT€nbHbre KypcoBbte pa3Hrlt lbl
nepecqeTa AeHexHbrx h oofl3arenbcrB B

o6ueHnonay xypcy HEPK KOHeq roAa oTpaxanTcg B

cnpaBeAnuBofi cronnocrr nnocrpaHHofi Baflpre, nepecq
AeucTBoBanr4 Ha Aary cnpaBeAnilBoi crounocru.
oueH[BaeMbte no cn
nepeoqeHKu no

l-pynna r4cnonb3oBana

foa)

Bce cyuruu B AaHHofi
ecnh He yKa3aHo rHoe.

ITpusuauue eblpy.]Ku.
nOnyr{eH14rc, il n
Ha AOOaBfleHHylO
cyulecrByer BepogTHocrb
Br4Abr AerrenbHocl4 l-pynnur

Bapyuxa om npodaxu
cBg3aHHbtX C npaBOM
oofl 3aHHocTb AocTaB14Tb
B nyHKTe Ha3HaqeHnfl.

npo,qyKTrBHbte

oqeHnBaeTcF no cnpaBeAnIBo14
Mbl, nonyqaeMbre 3a nocTaB'leH

Xt4BOTHbIE

pacqeToB no onepaqhHM B r4HocrpaHHot4 Banore h ot
Banory KaxAofo npeAnpurr[n no ocpuqnanbHoMy

nnn y6urrxe. He4exexHure crarbu, ot.leHhBaeMbte no
c ucnonb3oBaHueu o6ueHHbtx KypcoB, Koropbte

BO3Meu.leHnfl , nonyqeHHofo nnn noAfl exau{erg
TOBapbr 3a BbrqeToM Bcex cKnAoK, Bo3BpaToB 4 Hanora

poBaHHoM oTqeTe o QTHaHCOBOM nOnOXeHt4Lt
KaK AonrocpoqHbre aKTuBbl; norpe6nReuure

u3MeHeH[R O6MeHHbrx KypCOB Ha HeAeHeXHbte CTarbu,
cTohMocTil B 14HOOTpaHHOl4 , oTpaxaeTcn KaK qacTb npu6ornu unn y6ulrra or

cTol4MocTt4.

o6MeHHbre Kypcbr Aonnapa K TeHre, ycraHoBneHHue HEPK

Hr-rbrH Kypc
31

332.33
333.29

oTqeTHocTH npeAcr B Tbtcgqax Ka3axcraHcKt4x reHfe (<rutcq,{ TeHfe)),

2Q17 r.
2016 r.

. l-pynna npr3Haer BbrFryt{Ky B rex flx, KorAa ee cyMMy MoxHo HaAexHo t43MephTb 14

Ha npeAnphfllfre BbrroA B 6y4yu1eu, nplr oroM Bce yKa3aHHbte Hilxe
oco6uru Kpr4repufiM.

Bupyvra or npoAaxr4 npu3HaeTcH Ha MoMeHT nepexorqa pilcKoB 14 BbtroA,
Ha TOBapbr. oobtr{Ho B orrpy3Kr4 roBapoB. Ecnr f-pynna 6eper Ha ce6n

AO Onpe,qeneHHoro MecTa,

yqeTHoM nepnoAe, B KoTopoM .qaHHbte ycnyr[ obtnh
oLleHtaBaeMorl nponopqroHanbHo 4one $arruvecru

npfi3HaeTcg Ha MoMeHT nepeAaqil ToBapoB noKynaTen|o

Batpyuxa om oKa3aHutr
oKaSaHbl, ]4cxoEfl t43 cT

. Peanusaqrn ycnyr npn3Haercfl B

3aBepuJeHHocrn xoxxperxoi
npeAocraBneHHblx ycnyr B o6uleu o6beMe ycnyr, Koropbre ur 6urru npeAocraBneHbr no AoroBopy. Burpyvxa
oTpaxaeTcfl 3a BbrLreToM 14 CK]4AOK,

flpoqenrxue AoxoAbl
eScfexruenoil crasxn

flponopllr4oHaflbHrf, B TeqeHue QhHaHclrpoBaHVn c ucnonb3oBaHneM MeTo.qa

6u onoeu q ecKu e a Km u ebr. Suonoru.{ecKue aKruBbt l-pynnur T r43 cenbcKoxogRracleeHHbtx xr4BorHbrx (xpynHurri
porarurfi cxor, nruqa) ur npo4yxqnr. B

cenbcKoxo3914cTBeHHbte KnaccnQrqupylorcs KaK HbIE AKTilBbI.



peanh3aqulo. c

or perynxpyeMoro

peanu3aLl14ro

AKTNBOB II

$uHancoaorl apeH.4e,

or.leHKaM ypoexn 3

flocne c6opa ypoxafl
noc;ne4ynulefi

NDl/I3HAHUU

crporoil <l-lpu6unu/(
npn6brnil.

obtjl14 oKa3aHbl

I1pw6arnu Ha aKquto.

axu,mra KounaHun. Ha

Bsauuosa.rem.
oTpaxaeTcg r{14cTa9

oAHOBpeMeHHO

Omqemnocma no
npeAcTaBnReMon

BbrpyqKr4, coBoKynHoro

Baxnsre 6y

r pynna npor3BoAr4r

Pac..rerHbte oqeHKll 14

npo$eccnoxaflbHbre
KOTOpbre oKa3brBatoT

CTOI4MOCT]/I AKTLIBOB'1

cpeAcTBa u uH

xeann$uqupoBaHHblM T'OO <Auepnxsn Annpsrassn> (<OqeHqno) e coorBercrBl4rl c 3aKoHoAarenbcrBoM

nNxBu4xurri pbtHox Anfi
cenucroxoggrlcrBeHH btx

norofloBbg orcyrcrByer BcneAcrBhe pe,qKux npoAax. Cnpaee,qnuean crol4Mocrb
ocHoBaHa xa putnovxotl qeHe 3a oAHH KilnorpaMM sa6uroro Ha Msco crora, nonv,ieHHorl

opraHa unil yqacTHt4KoB pbtHKa.

Bce BanoBbre npn6unu
(censcxoxoanilcrgeuuue

r y6strxu, Bo3HilKarcrult4e npil nepBoHaqanbHorvl npusHaHurl 6rdonorttl,{ecrux aKTnBoB
) u a pesynbrare u3MeHeHLln cnpaBeAnileofi crouMocrn 3a Bbl\{eroM pacxoAoB Ha

BKtlroqalorcF o'r4enuxoi crpoxoti <llpn6utnu/(y6utrox) or nepeoLleHKu 6ronornqecxux
Hoi npo4yxqnn)) Bblrle aanoeori npr6urnr. Eltonorrqecxile aKTuBbt, npuo6perennble no

cornacHo MCOO (lAS) 41.

Cnpaae4nneafl crol4Mocrb 4onorHqecK],|x aKThBoB, cBt3aHHbtX C CenbCKOXO3Ft4CTBeHHbtMt4 Xt4BOTHbtMt4, OTHOCT4TCq K

cnpaBeAnuBotl ctourr/to,ctu. Mogenu qeHooopasoeaHuF rlcnonb3yercg B KaqecrBe MeroAl4Kt4
oqeHKn Ang onpeAeneHus crofiMocrh buonoruqecx[x aKTHBoB. B reqexue roAa, 3aKoHquBUIerOCg 31 gera6pn
2017 rona n 31
He npor3ouno.

gexa6pn 2016 foAa, HHKaKr4x usueseHura B Mero4ilKe oLleHKil

Kynbrypbr n Apyrvte npoAyKrbt pacreHheBoAcrBa BKnlovaprce B cocraB 3anacoB Anfl
unu npoAax[ u nepBcrHaqanbHo oqeHhBaprcF no cnpaBeAnueofi cro!4ruocrfi 3a BbtqeroM

paclreTHbtx pacxoAoB Ha Ha uouexr c6opa ypoxae. flpr,r6urnu rnu y6urrox, Bo3HilKaot4l4ri npu nepaoualtanbHoM
npoAyKr.{r4r, no cnpaBeAnugoi crouvrocru 3a BbtqeroM pacLterHbtx pacxoAoB Ha

peeuu3aqulo, nph3HaeTcg B npu6urnu unuy5urxa B ToM nephoAe, KorAa oHn Bo3HtaKnu, u BKntoqatorcn orgenunoi
or nepeoqeHxil 6t4onorh,{ecKtlx aKTlrBoB h ceflbcKoxo3nficraenxofr npoAyKquu)) egrLue aanoeorl

Ce.nucxoxossilctaeHHure

cenbcxoxoggricrBeHHbtx
Ha peanil3aLlillo aKTylBoB,

Ha xoxeq orqerHoro ror4a
cnpaBeAnnBoft crou vrocrn
n ruraccnSuqrpynrcn KaK

oqeHuBalorcfl no cnpaBe.qnilgofr crohl,tocrh 3a BbtqeroM paclterHbtx pacxorqoB Ha
croilMocrb roBapHoro craAa onpeAenFercg Ha ocHoBaHuu pbtHortHbtx ueH Ha

aHanorilqHoro Bo3pacTa, nopoAbr 14 c rklnilqHbrMil xapaKTepilcfl4KaMu 3a BbtqeroM 3arpar
OqeHOqHble pacxo/lbl, neO6xO4lttr,tute Anq TpaHCnOpTlrpOBKr4 aKTUBOB Ha pbtHOK. AxrileHHfi

aKTt4Bbt, cBngaHHbre c ueco6paHHbtMn 3epHoBbtMr4 KynbrypaMu, oqeHlealorcq no
BblqeroM 3arpar Ha npoAaxy Ha ocHoBaHhlr ypoBHr 2 e nepapxuu cnpaBeAn[Borl crontrocrr,

ouonoruqecKhe aKTilBbr.

Pacxodtt na sapa6omnyrc nnamy u coomeemcmgyrca4ue omqucneHus. HavncneHue sapa6orHofi nnarsr, B3HocoB B
nencuoHHsrfi Sox.q u $oHg crpaxoBaHul, onflaqhBaeMoto exeroAHoro ornycKa n ornycKa no 6onegun, npeunri,
a TaKXe HeAeHexHbrx nbroT B roM neplroAe, KorAa ycnyrr, onpeAenn|ou"lt4e AaHHbte Br,4bt Bo3Harpaxt4eHnfi,

l-pynnu,

aKquu He norqnexar BbrKyny n KBanLlcpuLlt4pylorcs KaK aKqnn, yqacrBytor{ue B

npm6unu. flpu6uns xa a onpeAenfiercn nyreM ,qeneHnR npu6urnn nnn y6urrra, nphxogrlt1t1xcn Ha Aonlo 4epxareneri
KOnUqeCTEIO arqult, yLlaCTBylOUll4X s npu6unr, HaXOAHBIIIHXCn a ObpaqenrU a

TeqeHne oTqeTHofo roAa.

aKThErbr u o6nsarenucTBa B3anMo3aquTbtBaloTcF kl B oTqeTe o $nHaHcoBoM nonoxeHull
ronbKo B Tex cjryqaflx, KorAa cyu{ecTByeT }opuAr4qecKh ycTaHoBfleHHoe npaBo npou3BecTll

B3aUM03aqeT OTOaxeHHbtx cyMM, a raKxe HaM€)peHne n16o npouoeecru B3anMo3aqer Ha Herro-ocHoBe, nu6o
aKTVB v yperynnpoBaru oORgarenucreo.

Ol.{erHocru no ce[MeHTaM cocraBnflerctt B coorBercrBr4l4 c exyrpeHHera orqerHocrbto,
l-pynnur, orBeqaloqeMy sa onepaqnoHHbte peueHilr ((CODM>). Cerrr,tenr noAnexltr

orAefi bHoMy pacKpbrrl4Nc, erO BblpyqKa, AOXo.q lmu aKThBbl COCTaBngloT He MeHee AeCRTl4 npOqeHTOB OT COBOKynHOl,l

unu coBoKynHbrx aKTuEloB Bcex onepallLroHHbtx cefMeHToB.

oqeHKn n npo$eccuoHarbHbre cpKAeHlrn B npuMeHeH1,|r,t yqerHoi non]trr,tKtl

oqeHK[ t4 AonyqeHnfi, KoTopbre Bo3AerrcTBy]oT Ha oTpaxaeMbre B KoHconilAilpoBaHHor4
6nHaHcoaofi orqerHocrr4 br u Ha 6anaHcoayrc cror4Mocrb aKTvrBoB 14 o6ngarenucrB B cneAypLqeu QranancoeoM roAy.

nolqBeprapTc9 noc'rosHHoMy aHanu3y 14 ocHoBaHbt Ha npounoM onbtTe pyKoBoAcTBa Ll

Apyrhx Sarropax, B roM r.l Ha oxtaAaHilFx orHooilTenbuo 6y4yr4lrx co6urrrrZ, Koropbre cqilTatorcs o6ocHogaHHurrrln a
cnoxilBllj14xcF oocToflT B npoqecce npnMeHeHrn yverHoi nonilTtaKt4 pyKoBoAcrBo raKXe ucnonb3yer

3a ncKnto'.{eHlaeM cBs3aHHbrx c pacqerHbrMr,l oqeHKauu. [lpoQecc[oHanbHbte cyx(AeHils,
3HaqrrenbHoe BflHraHne Ha cyMMbt, orpaxeHHbre B KoHconuAupoeaHHori SuHaHcoeorl

oTqeTHocTl4, 14 pacqeTHbte Koropbte Moryr n ph Becru r Heo6xo4n Mocrfi cyLtlecraeHHori KoppeKrh poBxu 6anaHcoaorl
B TeqeHue cneAy'lou{efo QilHaHcoBoro roAa, BKfiroqapT cfle,qy|o|llre:

llepeoqexxa ocHoeHbrx uHeecmuLluohtHoil HedewKuMocmu u HeMamepuanbHbtx aKmaleoe. ocHoaHure

cocronHl4ro Ha 1 ,qeKa6pg

I HeAB[X!4MOCTb 6brJlil nepeoLleHeHbr Ang nphBe.qeHun K cnpaBeAnilBoi croruocru no
16 ro4a h 3a nepno.q go 31 Aexa6pa2017 roAa 3HaqilTenbHbrx yrguenennfi e cnpaae4nraol)t

cronMocr4 He na6noganocu Kounanrs npoBena nepeoqeHKy Ha ocHoBaH1414 orqeroB o HesaB[cr4Moi oqeHxe, npoeegenHoir



nu6o aKThBbt, ,qflg
BTOpr4r{Hbtfi pbthtoK,

onpeAenFnacb, KaK

ocHoBe oxrAaeMofr

Per:ny6nuxu Kasaxcrax u MyHapoAHblMl4 craH.qapTaMt,| no oqeHKh. PutHoqHas cTor4MocTb ocHoBHbtx cpeAcTB n sgaHutit,
KnaccilQl,'lrlr4poBa HH btx Ka K

He3aBilCl4MbtM OqeHU{l4KOM,
coocrB€rHHocrb onpeAeneHa Ha ocHoBe orqera o6 0qeHxe, noAroroBneHHoro

coorBercrByH)ulylo npoQeccnoHanbHyro xeanuQrxaqrp, a raKxe negaanufi onurr
oueH KLl COoCTBeH HOCT]4 TVna V na CXOxlett Teppl4TQpt4l4.

B oqenxy 6unn exnto.teHbr ocHoBHbre cpeAcrBa, BKnpqafi o6rexru He3aBepuJeHHofo crpor4TenbcrBa, 17 xorvrnanr,tral
BxoAtl{l4x a [-pynny. Octoalute cpeAcrBa TOQ <Apura-2> ue burnil exnto.{eHbr B oqeHKy, raK KaK no ,qaHHbtM aKrnBaM
nepeoqeHKa 6utna npone4eHp e 2015 roAy t4 3Haqrare.nbHbrx ugueneHufi B cnpaBeAnhaoi cronruocrn ne ua6nrcganocb.

n[nn pacvera Hcnonb3oBanacb HauMeHbuJag r,l3 cror4Mocrt4 Ha ocHoBe oxngaeuori npu6urnr, Ha
ocHoBe npuHquna utnu paeHoeecHori qeHbr. Axrreut xnaccnQuqupoBanhcb KaK cneqhanu3upoBaHHbte aKT!1Bbt

cyuecTByeT aKTLlBHblil eropnvnuttl pbrHoK. Axruaur, AnF KoTopbrx cylJ.lecTByeT axrueHsrrl
nlcb cpaBHr4TenbHbrM no,qxoAoM. Ang cnequan14314poBaHHbtx aKTuBoB cro14Mocrb

h3 cTor4Mocnl 3alvreqeHhF, paccqnTaHnorl sarparnbtM noAxoAoM, ilnu cro14MocTr Ha
. CroNuocru Ha ocHoBe oxugaeruoft npu6srnn onpeAennlracb AoxoAHbtM no,qxoAoM nyreM

npeo6pasoeaHrs AeHexHbrx B eAuHylO cTol4t\locTb l4Myl4eCTBa.

Oqenxa hHBecrnqnoHnoft uel4euxuMocrn npou3BeAeHa He3aBhcl4MbrM oqeH[qr4KoM c tacnonb3oBaHueM EoxoAHoro MeroAa
l4cxoAq u3 npeAnonoxeHug gAaqil B apeHAy AaHHbrx aKruBoB rperbulM nr4LlaM. ,QoxogHurra noAXoA 6urn raxxe np[MeHeH c
qeflblo onpeAeneHre sroxQurvecxoro o6ecqeneHnf,, Koropoe Heo6xoAruo yqurbrBarb npil nphMeHeHr4u saTparHoFo
noAxoAa nyreM cpaBHeHnf, qTouMocrlr B ilcnonb3oBaHnl4 ocHoBHbrx cpe,qcrB, nonyveHHoli B paMKax AoxoAHoro noAXoAa, c
cyvuota ocraro.{Hofi crouuQcru 3aMeuleHus nLt6o eoccraHoBfleHnF cnel{uanh3hpoBaHHbrx ocHoBHbtx cpeAcrB u nonnofi
crot4Mocrlr oaMeu{eHiln, nu6g aoccraHoBneHuf, o6berfioB He3aBepueHHoro crponrenbcrBa.

Pyxoeo4crao cqilTaer, vro fpa 31 4exa6pn 2017 roga Her o6ocHoeaHHo BooMoxHbtx r3MeHeHtafi xntoqeeurx gonyqenrrl,
Koropbte npuBenu 6ut x npeeprruexup 6anaHcoeof cror4rvrocrh aKTuBoB HaA ux cnpaBeAnuBorl crorruocruo

llpweuneeupoeaHHbte axq{u. V l-pynnur rMetorcq BbrnyuleHHbre npuBllnerupoBaHHbre aKqlrlr, He noAnexau.lhe BbrKyny.
f-pynna nph3Hana npuauner{poBaHHbre aKquh B KaqecrBe xou6uHupoaaHHoro uHcrpyMeHra c KoMnoHeHraMV Katnvrana vl

o6esarenucrBa BcneAcrBr4e pnegyouqux Qaxropoe :

flocxonuxy
KOMNOHEHT

BbtnnaT no

aKlll4!l He noAnexaT BbrK!r-r!.

,qhBnAeHAoB He ycraHaBn[Baercn no pbrHoLrHofi craexe, AonxHbr npucyrcrBoBarb KaK

TaK L'l KOMnoHeHT KanuTaJla. Kounonenr oSssarenscrea paBeH npnae4euHora cTor4MoCTH

Cyruua cronMocrh Ar4BnAeHAoB K Bbrnnare B TeqeHue nbrorHoro nepuoga n nocne 2018 ro,qa na
npoTRXeHhu nep[oAa He paBHi] nepBoHaqanbHbrM nocrynneHilRM or npr4BhnerupoBaHHbrx arqurl.

l-pynna npuMeHser yqer Ans olleHKlr KoMnoHeHToB o6soarenucrBa h Kanr4rana npil nepBoHaqanbHoM
npu3HaHuh 14HcrpyMeHTa. MeroAy, cnpaBeAnnBae cror4Mocrb nonyr{eHHofo sa rou6rnupoaaHHurri 14r-rcrpyMeHT

BO3Haf pax(AeHrfi orHocr4Tcfl ero KoMnoHeHTbr o6n3rarenbcrBa I KanilTana. CnpaeeAnuaas crollMocrb Bo3Harpax(4eHlan B

OTHOUEHU'I KOMNOHEHTA oqeHhBaeTcg B nepBylo oqepeAb Ha ocHoBaHuu cnpaBeAnuBor4 cTor4Mocrl,1
aHanoruqHofo ooff , He hMepulero raxoro-nn6o cBF3aHHoro onLliloHa Ha KoHBepraLluro o6qgarenbcrBa B Kanuran.
ero craHosurcs cro14Mocrbrc KoMnoHeHTa o6ssarenucrBa npil nepBoHaqanbHoM npilgHaHun, flepaonavanbHan
OAJIAHCOBAg CTOHMOCTb KOM HTa OO93aTenbCTBa Onpe.qeflgeTcg nyTeM,qilcxoHTr4poBaHhfl AoroBopHbrx noroKoB oyAyr4r4x

AeHexHbrx cpeAcrB Ao crol,rMocrl,r no peficreyrcu.lefi npoqenrHofi craaxe, npr4MeHneMori x uncrpyvenrau,
uMetoulilM conocraahrvruri
TaKhx xe ycnoBunx, uo 6eg

urfi craryc u o6ecne,{realor4r4M npaKTuqecK!4 TaKne xe noroKr4 AeHexHbrx cpeAcrB, Ha
o6sgarenucrna (onqrox Ha KoHBepraqrto o6sgarenbcrBa B ranuran). Ha xounoueHr

KanilTana oTHoct4Tct ocra$u{ancfi nocne Bbtqera u3 cnpaBeAnilsofi croul4ocl4 Bcero hHcrpyMeHTa orAenbHo
onpeAeneHHor4 cyMMbl a 0093aTenbcTBa.

B qennx onpeAeneHre ae4nuaofi crourMocl4 KoMnoHeHTa o6F3arenbcraa Fpynna paccqilTana npoqeHTHyro craBKy,
npuMeHreMylo K hMetol4l4M conocraBilMbrfi xpe.qurHurrl craryc 14 o6ecne.{ilea}oLr..tlrM npaKrnqecKn raKhe xe
noToKh AeHexHbrx cpeAcTB, 6eg xounoxeHra Kanilrana. t-pynna ilcnonb3oBana crarhcl4'.recK[e,qaHHbre HEPK no 3al4MaM,
npeAocTaBneHHbrM u 6anxarran npeAnphFTLrflrrr, QyHrqnonilpyor..Llr4M B cenbcKoxo3RicrseHHurx ceKTopax, Ha

Aary nepBoHaqanbHofo n Ha Kax.qyrc ,qaTy cyrJ.lecTBeHHoro r3MeHeHrF, KoTopoe yqhTbrBanocb KaK nofaujeHrle
(Ha Aary np[3HaHt/|e HoBoro 3arenbcrBa no cnpaBeAnuaori crouvrocru)

4 Pac.rerbr h onepaqr4l,r co cBs3aHHbrMrl crrcpoHaMr,r ta npoqlM]r cyqecrBeHnbrMl,r cropoHaMh

Croponur o6ur,{Ho curaranrQa cBegaHHbrMr4, ecnu oHu HaxoAqrcs no4 o6u4arvr KoHrponeM, Hnu oAHa M3 cropoH rMeer
BOSMOXHOCTb KOHTpOfl4pOBETb ApyryO CTOpOHy, rlflr4 MOXeT OKa3brBaTb 3HaqnTenbHoe BflUflHUe Ha npuHilMaeMbre elo
peueHHn no BonpocaM $nH{xcoeo-xosRfrcrgeHHofr genrenuuocru vnn ocyqecrBnsru Hag Hen coeMecrHuri xoHrponu. flpu
paccMoTpeHhH B3ailMooTHor4exura c xaxAora t/|3 Bo3MoxHbrx cBs3aHHbtx cTopoH npl4HhMaeTcg Bo BHhMaHt4e aKoHoMileecKoe
co4epxaHile raKr4x B3auMooTsor.ueunfi, a He ronbKo vrx ropr4Ar4lrecxan $opva. 

i

B ?-017 u 2016 ro,qax xnrcileaofr ynpaeneHqecxrfi nepcoHan BKnrcqaer l-lpe4cegarenn 14 Bcex qneHoB flpaeneHnn u

AilpeKropoB Ao!{epHux xon/nanufr. Bosxarpax,4eHile KnpqeBofo ynpaBneHqecKoro nepcoHana npeAcraBnFer co6ora
sapaOornyrc nnary h xparxo$povxbte Bo3Harpa44eHhn pa6onrrrau.



flpovne cyqecr$exnure c
roproBbte cgen(u. Ornol
paccMorpeHre B KaqecrBe

,qaHHbtx cAenoK qooTBetrcT

BKnloqalor 6r4sHec I TopfoBbtx naprHepoB, c KoropbtMr4 l-pynna ilMeer cyqecrBeHHbte
hR c ,qaHHblM|ll npoqulult4 cyu]ecrBeHHblMl4 cropoHaMil He no3Bortfltor AaHHbrM nhuaM ilx
t3aHHblx cropoH l-pynnur B coorBercrBrara c MCOO (lAS) 24, no l-pynna cvuraer, qro pacKpqtr!4e

noHilMaHulo $nnancoaota oTqeTHocT,t. 
I

5 Ocuoanur$

lrlgueHeuun 6anqncoaoii

aa 31 4era6pn
HaxonneuHaR

EanaHcoaas
31 gexa6pn

Ha3 4eraOpn
2017 r.

HaronnesHan

SanaxcoeaR
31 gexa6pn

l7epeoqenxa ocfuoenatx
4exa6pn 2016 roga.

1 anaapa201
HaxonneHHaR

EanaHcoeaR ciouMocrb
1 rneapn 201f r.

31 4era6pr 7r.
HaxonneHHas
ooecueHeHhe

EanaHcoear
31 gera6pn

ocHoBHbtx cpeAcTB npeAcTaBneHbt Hilxe:

3garun u
coopy-
)|(EHilg

Mauunur
u o6opy-

Tpanc-
nopTHbre

Heraeep-
ueHHoe

cTpo14-
TBOc

6r. 500,338 14,384,99[ 19,050,55t 7,729,69i 361,93i 1,070,89{ 42,099,4n1

512 12,763,204 26,618.618 9.177.067 547,468 703 51.1
(156,2819) (2,353,504) (1,073,101) (107,72Q (4,718,

512,698 11,579,622 24,265,114 8,103,966 439,749 1,576,703 46,476,95f

. flepeoqexra ocHoBHbrx cpeAcrB.qo cnpaBeAnuaorl cronnaocrr 6urna npoae4ena ga 1

Bbt ],t npaBa 3eMIenonb3oBaHng

flpuo6peren-
Hbre nnqeH3u14

HA

nporpaMMHoe
o6ecneqeHue

u hroro

419,833

(399,065)

500,338 14,808,441 18,234,192
- (423,443) (183,638)

flpaea 3eMne-
nonb3|)BaH149

20,328

419,83:

(4.00,074)

7,841,14( 370,38t
(111,447 (8,445

1,070,89t 42,825,38F
- (726,9731

6 HeuareplttnbHbte a

13,927
(5,521)

17,554

(8,471)

831,896
(17,030)

812,69

(16,70;

1,265,656
(422,056)

1,250,080

(425,252)

I

8,406 814,866 843,600

7r. 19,759 9,083 795,98 824,828

npuo6perenun e 201 5 rogy Too <Apua-2> u a 2014 ro4y Too <ArauexeH-Arpo-3epen4a>.
2017 roga l-pynna npoBena recr Ha o6ecqeHenue fyAB[nna r He BbrflBhna o6ecrleHelrrae

neneHo). I
(2016 ro4: o6ecqBueHue, xe



V1u

7 l4Heecrlrql,roHHoe H

B marcsqax

14ueecruquoHHqe
xa 1 nneapn

flocrynnennn
Bur6srun
Iepeoqenra
flepeaoA B cocreiB ocHoBHbtx

14HaecrtaqtaoHHde
xa 31 Aexa6pq

oqeHu14KoM c

8 l-lpovne gQn

B marcngax

,QonrocpovHaR
,[onrocpovuan
flpovre
Munyc: pe3epB

hroro Aonroc

flpe4onnarur 3q ocHoBHbte
flpovre

hroro npovue

9 Enonorr

Ko[/|naHuc 3aHui/raercfl
Huxe npe4craefeHo n
aKruBoB. 14Cr{UCngeMblx

floeonoare

XuaorHoeoAcllao
PaseeAeHHe neuraAeft
BurpaulueaHue gouauHeil

i4roro ronuqecrso
AKT}IBOB

10 3anacur

l-oroean npoAyKqr4F
CerriteHa
HesaeepurenHoe npo
Curpue u Marqpr4anbl
Toaapur
flpovue (axn.

no cn paBeAnuBoll croll Mocrl4

oT TpeTbr4x cTopoH
xeHHocTb no apeHA,e

AKTUBbI

1,541
tJo

15,383

17,060

2017 r.

20,340

31 gexaEpa
2017 r.

343

62ei,477

1,130 1,980
106 45

6,277,640
1,780,673
3,856,987
1,594,i277

209,196
-46,t567

830 6,084 39,860

2,066 8,109 41,217

2Q17 r. 31 2016 r.

no cnpaBeAnnBoH cr0t4Mocrll
20,340 20,340

B ocHoBHoM BKn$qaer 3eMrto, o$ucHoe 3AaHlae n xunilu.lHyto co6creeHHoctu.
6urno oqeHeno na 1 Aexa6pn 2016 roAa no cnpaBeAnreofi crouvtocrr4 He3aBuct4MbtM

xeann$uraqrn, u tueoqni xeAaenr tl onbtr oqeHKkl a Hafl orlltl Hof o 14 MyqecrBa.

bte aKTytBbl

20'16 r.

75,581

(1,080)
(5,629)

(48,532)

31 gexa6pa
20'16 r.

1Q,237
2,730

10,313
(12,9e6)

10,284

52 693
1,080

343

AKTUBbI 626,820 64,0577

pa3BeAeHr4eM nouaAetl u nrhLleBoAcrBoM AnR nocraBKll pa3n!4tlHblM KnueHraM.

KonuqecrBo npo4yKTuBHbrx (po4rarenrcKoe nororoBue) r,t norpe6flaeMbtx 6uonorrqecrnx
na 31 Aexa6pa',?-Q17 r,r 2016 roAa:

Ilpogyrrr,ranute 6nonoruqecrue
aKThBbr (poAl,trenbcKoe florpe6nneuute 6uonornqecrue

_ ngronoese) . _ .. =8Sr""l=. =--3il ffi
2017 r. 2016 r. 11017 r' 2016 r'

1,283
74

4,061,011
1,887,921
2,834,686
1,318,022

53,057
11,544

hroro 13,672,'206 10,166,241



11 Toproear n npoqan ge6nropcKan 3aAonlKeHHocrb

31 gexa6pn
201',t r,

31 4exa6pn
2016 r.B murcngax

T oproear ge6uropcxan 3a.qqnxeHHocrb
,[e6uropcxan sa4onxenuocf s no $u uarcoeoi apex4er

,(e6uropcran sa4onxeHxoct'b no rocyAapcrBeHHbtM
cy6cuEnau

fl povan $unancoear,qe6urppcxan 3a,{onx€HHocro
Mnnyc: pe3epB noA o6ecqegeHue

ZZ

3,809,Cr84
2,729

1,867,e;76

\vvv' v | , /

608 567
4,Q44

216,772
3,498,793
(510,356)

Vlroro SuxancoBbre aKTnFf br 5,125,8t72 3,817,820

AeaHcst BbrAaHHbre
l-|,{C r aosueqeHurc
,{e6uropcran 3aAonxeH HocTb corpy,qH h KoB

Pacxo4ut 6ynyu.l,rx nepiloAoF
fl povan neSrHaHcoean 4e6[aropcraF 3aAonxeHHocrb
Mr,rHyc: pe3epB no4 o6ecqefreHre

1,343,4,24
1,358,110

22,9t75
24,177

171 ,476
(269, C9 1 )

445,306
843,1 63

30,919
20,281

(318,465)

flroro neQunaHcoBbre arr!eur 2,651,171 1 ,038,157

llroro roproean u npoqan qe6uropcraa 3agorxeHHocrb 7,777,C,t43 4,855,977

flpovan Quxaucoaan Ae6urppcKaff 3aAonxeHHocrb B ocHoBHoM npeAcraBneHnan ge6mropcxofi ea4onxeHHocrbro or TOO
<Real and Legal Partners>.

12 Aenexxble cpeAcrBe c orpaHxqeHr,reM B hcnonb3oBaHhr

31 ,qexa6pa
2017 r.

31 gexabpn
2016 r.B marcsqax

,Qexexnure cpe4crBa c ileM B UCnOnb3OBiaHilU

l4roro AenexHbre cpeAcrBa c orpaHuqeHheM B tacnonb3oBaHrta

13 fienexnsre ],t ],tx SKBnBaIeHTbt

B mlcsqax Ka3axcmaHcKux

Ocraruu Ha 6aHKoBcKr4x AO BOCTpeOOBaHUff
flpovre AeHexHbre

l4roro genexnure l4 Ltx 3KBlBaneHTbl

lenexHure cpegcrBa u ux e$eueanexrur [-pynnut BbtpaxeHbt B cnegyotrlux Banprax:

B Ka3axcmaHcKux

TeHre
Py6nr
fionnap CIIJA

35,575

25,655 35,575

I

B hcnonb3oBaHnl4 BKnoqaloT AenoSilTbr B

31 gexa6pn
2017 r.

16 827
13 938

81

30 846

31 gexa6pn
2Q17 r.

31 gexa6pn
2016 r.

52,012
12,023
3,828

2Q

67,883

31 gerabpn
2016 r.

28 058
.t nE

2 683

66,310
1,543

30

l4roro gexexHbre cpegcrFa u ux 3KBhBaneHTbl

SanaHcoeas cro14Mocrb

30,846 67,883

cpe.qcTB t4 l4x gKBt4BaneHToB npilMepHo paBHa nx cnpi:lBeAnuBofr cTot4MocTl4 B cBfl3t4 c
KpaTKOCpOT{HbtM AaHHbrx 14HCTpyMeHTOB.



141 Axqnonepnuli Kanltran

B marcsqax

Kontaqecreo
ft0l4Bt4nern- Konu.{ecreo
poBaHHbtx npocTbtx

axqri e arurfr a flpocrure Quuccuon-
Ilpuanne-
rupoBaH-

Hbre axulr4 l4roro

Burrynnen-
Hble

c06crBeH-
HbIH Hbte

l-la 1 nneapn 2016 r.
Bsrnyulexnure Noeure

aKunh
Burxyn co6creennsrx
aKquf

flpoAaxa BbtKynneHHbtx
co6creennurx axqni

1,448,457 8,978,895

- 5,999,676

779,342

519,572 80,396

(35,700) 12,875,173 13,618,815

599,969

l-{a 31 4exa6pn 2016 r.
Burnyqennure xoesre

aKuIt4
Burxyn co6creennurx

axqufr
flpoAaxa BbrKynneHHbtx
co6creexnurx axqui

1,448,457 14,978,571 1,298,9'14 80,396 (35,700) 12,875,173 14,218,783

Ha 31 gera6pa 20'17 r. '1,448,457 14,978,57'l 't,298,914 80,396 (35,700) 12,875,173 14,218,783

flpocmate ax4uu. Ha 31 gexa6pa 2017 rop;a o6ulee liofiuqecrBo o6bgBneHHbtx npocrbtx arlurir cocraerano 15,000,000 axqrarir
(201 6 r.: 1 5,000,000 axrlmri) HounuanuHolir cror4Mocrbro 86.6 reHfe 3€t oAHy aKL{r4}o (201 6 r.:
86.6 rexre 3a oAHy aKLlt4to). $ce eunyuqenHbre npocrbre aKqnu no.nHocrbp on.naqeHur. Ka44ern npocral aKqng npeAocraBnner
npaBo oAHofo ronoca. Ha 31 4era6pn 2017 ro4a o6u1ee KonnqecrBo BbrKynneHHbtx co6crBeHHbtx arqnri cocrae naer 21,42g
axqrafi (2016 r.:21,429 aKqufr).

emnccuoxuutfi .qoxo,q npeAqraBnner coOori cyMMy, rna Koropyro B3Hocbr B Kannrafl npeBbruan[ HoMhHanbHyro cror4Mocrb
Bbrnyu{eHHbtx aKL{Hli.

fTpueuneeupoeaHHHe aKqvu. flprannerrpoBaHHbre aK[.lvu4 He noAnexar BbrKyny I hMeor npenMyu.lecrBo nepeA npocrbrM14
aKqnflMu B cnyqae nuKBVAaqriM l-pynnu. flpuernerupoBaHHbre aKqilil AalorAepxarenHM npaBo npuH14Marb yqacTue s obr4ra4
co6paHunx aKq[oHepoB 6ea npaea ronoca, 3a hcKntoqeHheM npnHFTI4F peueHurl no BonpocaM peopraHn3aquv v nvKBVAaqiAn
l-pynnur, a raKxe cnlvaeB; KorAa npeAnaralorcfl r43MeHeHr,1F u nonpaBKh B ycraB l-prynnur, orpaHnHuBatoqne npaBa
4epxarenei npuBnner]4poBEHHbtx aKq14fi .

Ha 31 4exa6p+2017 roAa q6u.lee KonnlrecrBo pa3peueHHbrx K BbrnycKy npilBrnen4poBaHflbtx axqnri cocraauno 5,000,000
axqrta (2016 r.:5,000,000 atiuufi). Ha 31 gera6pn2Ct17 ro4a o6qee Koflr,llrecrBo Bbtnyu{eHHbtx npnBhnerupoaaHuurxaxqnri
cocraBntrer 1,448,457 arllui (2016 r.: 1 ,448,457 axqrari) HoMnHanbHori cror4Mocrbto
1,000 rexre sa oAHy aKquo. Bce eutnyqeHHbre npNBunerupoBaHHbre aKLI4il nonHocrbrc onnaqeHbr.

Ec,nn no nphBt4flefilpoBaHHbtM aKqtanM A14Br4AeHAbr He o6rsgnenur BnaAenbqaMh npocrbtx axqui, BnaAenbqbl
npilBuneft,lpoBaHHblx axqutl nonyvanr npaBo fonoca aHanorrqHo BnaAenbqaM npocrbtx arqufi 4o roro MoMeHTa, KorAa
6y4er npousBerqeHa autnnira Aa4BilAeHAoB. Ahau,qeHAur no nphBhnerhpoBaHHbtM aKllt4nM o6rsenqprcs Ha cyMMy He
MeHbuJe cyMMbl no npocrblM aKLl149M. Ecnu 4uan4eHAbr no npuBilnerupoBaHHbrM aKLI4gM iloflHocrblo He BbtnflaLt[BaorcF B

reqeHue Tpex MecsqeB c Aarbl oKoHqaHuF nepnoAa, ycTaHoBneHHoro AnF BbtnnaTbt AaHHbtx Ar4B4AeHAOB,
nphBilnerupoBaHHble aKqu14 nonyqapT npaBo ronoca Ao rofo MoMeHTa, xor4a 6y4er npoilgBeAeHa Bbtnflara AilBuAeHAoB.

20 ceurn6pn 2013 roga B cBsgr4 co cfloxHogreMil, Bo3H14Krul4M14 y l-pynnur,6urno nognucaHo cornauleHue o
pecrpyKryph3aqrr npaBa B orHoueHhil Ar4B[AeHAoB BnaAeJrbqaM nphBilnerilpoBaHHbtx a(quh. CooreercraexHo,
cornauJeHue o pecrpyKrypvgaqt v H3MeHHno o6s3alenbHbte AuBhAeHAu sa 0.5 npoqeH'l'a 3a neproA 20112-20115 rr., 2
npolleHraa2016ro4y,3npoqeHraa2017roAyu7npoqenroac2018rcAan.qanee(4opecrpyxrypu3aLlrr4i
7 npoqeHroe 3a Becb neprao4).

Ha 31 4era6pn 2017 rof,a n 31 ,4era6pn 2016 roAa cnpaBe,AnuBag cror4Mocrb r(oMnoHeHra o6RsarenucrBa no
npilBunerupoBaHHblM aKllt4flM cocraBuna 6,790,264 rbrcfl\.r reHre 14 6,328,836 rblcrq reHre, coorBercrBeHHo.



1li Kpegnrul n galuul

31 gera6pn
2016 r.

[3urnyqeHu ore o6 nur aquu
EiaHxoecxhe gafiuur
O6rsarenucrso no SnHaxcoaofi apeH4e

17 ,733,768
1,367 ,821

3,957,425
15,444,501
2,053,247

31 Rexa6ps

l4roro gonrocpoqHbre Kpe,qltrbt r gairuul 19,101,589 21,455,'173

EiaHxoecxne safiMur
Burnyqenu ure o6 nur atluu
O6ssarenucrso no ernaucoeoft apeu,4e
Kynon x ynflare
,[[ren.qeH4ur K Bbtnnare no nprBunernpoBaHHbtM aKuuflM

5,362,796
3,984,302
1,288,054

178,941
434,542

11,891,646

'1,351,025

260,?_78
zov,ovo

l4roro xparrocpor{Hbte Kpe,qurbt u gaiuur 11,248,635 13,792,645

lllroro rpe4nrur u gariuul
30,350,224 35,247,818

flo cocronHuro sa 31 4exa6pn 2017 u 2016 rogoa 6anancoeas cror4Mocrb KpeArlroB il 3ar4MoB npilMepHo paBHa ilxcnpaBeAnhBorl crou ruocru.

Bunyt4ennue o6nueaquu, B aarycre 2008 poA? t-pynna Bbtnycrrna g,0g0,g35 olnuraunh Ha cyMMy8,372'553 TblcFq reHre c HoMl,iHaflbHofi crouuocrt,ro 1,000 rexre sa oonraraquo , 
"p,o*or 

noraureHne e 201g rogy.llpoqeHrHan craBKa $nrcrapoeaHa Ha ypoBHe 17 npoqenroa 
" 

n"p"L',1 roA il, Haq[HaF co Broporo ro4a, rHAeKcrpyercn Hareun uH$nnqrn (nx4exc nolpe6urenucKLtx qeH, onyeinnxoaaHHurri AreHrcreolu Pecny6nl,1xrr Kasaxcran no crarfic'hK e 3a 12MecFqeB, npeAuJecrByrolll4x MecRLly coorBercrByto[lero KynoHHoro nepuoAa) nnrcc QraxcupoBaHHafl Mapxa a pasvrepe 3.gnpoqeHTa' KynoH c nnasarcuefi craBxoi noAnexur onflare xax4bre nonro4a c MhHhManbHorl 14 uaxcuuanoro* ,oaro*r-oilcraexoi e 10 npoqenroe h 16 npoqeHroB coorBercrBeHuo. o6nnraqur 3aperucrpr4poBaHbr Ao <E4r,rHurrl p"ir"rpuropqeHHbtx Oyruan I pasMeqeHbr na KOE.

Bnocne4creura e 2009 roAy l-pynna,qononH[reflbHo Bbtnycruna 10,932,760 olnuraquil c tloMuHanbHoft croumoc.rso 1,000reHre u nonyqnna AeHexHble cpeAcrBa B cyMMe 1'l ,091,838 rbtcnq reHre. B reveHile 2009 roqa l-pynna BbrKynuna 12,777 ,g36o6nura4uil Ha cyMMy 11,217,619 rbtcrr.t reHre.
2'885'330 o6nnrarlui Ha cyMMy 3,384,413 rbrcnr{r4 reHre (2011 r.: 2,88s,33d oonnraquri Ha cyMMy3,384'413 rblcHlltl reure). B 2014 ro4y l-pynna BbrKynuna 13,440 o6nvrraqnh 

'"u 
"vrrv 13,gg4 rbrcFvil reHre(2013 r.: 13,440 o6nuraqnn Ha cyMMy 13,964 rbtcflq14 reHre).

Ha 3'l 4exa6pn 2017 ro4a o6q_e-e i{ficfio Bbtnyu]eHHurx o6nnraquri cocraeuno 4,01 1,12g (31gexa6pn 20i,6 r.: 4,A11,129) cHonanHanunoi crol4Mocrbto 1,000 rerre sa o6nuraqro (2016 r.: 1,000 renre ea o6nraraqux)).'B2O1T u2e16 ro4ax l-pynnaucnonHilna ceou o6gearenbcrBa no Bbtnnare KynoHHclro nflarexa.

flo cocrosnup na 31 4exa6pn 2017 ropa ra 31 4exaopn 2016 rona o6ssarenscraa no $nnaHcoBor,r apeHAe He BKn1gqanhxaxNe-n16o orpaHnqtaTenbHbte ycnoBtan.

16 Toproeaq r npoqar Kpe4ltropcKan 3a4on),KeHHocrb

31 gexa6pa
B marcsqax

Toproean KpeAtaTopcKaq 3aAonxeHHocrb
Hiaq ncnexsure o6searen ucrea
f1;rovue $uHaHcoaure o6sgarenucrsa

31 gexa6pn
2017 r.

10,046,i136
87,303
YZ,D I Z

3,932,755
43,883
oo.zitY

6r.

l4roro SrHancoBbte o6cgarenucrea '10,226,i111 4,042,877

AeaHcul, nonyqeHHbte or noxynarenefi
3apa6orxar nnara I neHcuoHHble orqucneHilF K ynnare
Hanoru K ynnare
Pesepe no Hercnonb3oBaHHbtM ornvcKaM

10,370,959
280,926
149,131
188,1'34

2,382,099
257,452
112,796
183,530



flpovee 117,"231 42,22t9

lrlroro neSnuaHcoBbre o6sgarenscrea 1 1 ,1 06,981 2,978,106

lrlroro roproBaq u npoqae KpeAhropcKar 3aAorxeHHocrb 21,333,i292 7,020,983

17 Burpyvxa

B mHcsqax Ka3axcmaHcKux meHee 201',1 r. 2016 r.

B upyv ra or npo,qaxil cen bcKoxo3n fi creeHxoi npoAy'Kqyr 14

Ycnyrn oneBaropoB
Br'rpyvxa or xnBorHoBoAcrBa
Bupyvra or npoqux npo4aHHbrx roBapoB
Bupyvxa or npor{hx npe4ocraBneHHbrx ycflyr
llooque
Muuyc: Bo3Bpar peanil3oBaHHofi npogyxqnn

19,991 ,707
555,478
319,758

74,775
48,766
32,105

(]e)

15,059,195
452,499
202,651

84,698
44,200
17,550

(622)

l4roro eurpyuxa 21,022,500 15,860,171

18 FocygapcrBeHHbre cy6cr,rgr,nl

B 2017 u 2016 rogax l-pynna nonyqana
KoHconh4hpoaaHHorZ SnHaHcoeofi orqerHocrr4 :

B marcgqax Ka3axcmaHcKux meHee

cnegyou.lue rocyAapcrBeHHbre cy6cn,4nu, nph3HaHHbre e gauuofi

flpvtvr. 201'l r. 2016 r.

floxo4 6y4yu1ilx nephoAoB na 1 nneapr

Hoeate nonyueunwe cy5cuduu:
- KOMneHCaLlilF npOil3BOACTBeHHbrx 3aTpaT

Ha np[o6peTeHue MaTepIanoB
- KOMneHCaqhr npoLleHTHbrx pacxoAoB
-KoMneHcaL{Hc 3arpar ua npuo6pereuue
6ilonorn,lecruX aKThBoB

- npuo6pereu ue cen bcKoxo3s ricrseH xorZ rexH n Krl

862,846

2,352,i346
477,148

120,2:.72

3,569,025

1,738,300
364,788

227,080
216,728

hroro Hoesre nonyqeHHble cy6crAlu,r 3,455,:399 2,546,896

Focygapcreennure cy6cu4l4u, npu3HaHHbre
a npu6urnn unu y6urrre

Pernacc reryqeri qacril AonfocpoqHbrx AoxoAoB 6y4yLqrx
nepiloAoB

(4,294,47',71

869,682

(3,183,682)

floxoA 6ygyntux nepr4oAoB xa 31 Aexa6ps 893.:t86 2,932,239

Brntoqas:
- KpaTKOCpOqHae 'qacrb
-AOflrOCpOqHafl qacrb

893,380
3,207,713

862,846
2,069,393

19 llpoure onepaqyroHHbre Aoxo4br u pacxoAbr

B marcgqax KagaxcmaHcKux meHee 20'lit r. 2016 r.

,[oxoA no HAC no cneqhanbHoMy HafloroBoMy pexhMy

loxog or l,lH4eKcaqilh no AoroBopaM c nocraBulr4K€rMr4

Ipn6unu 3a BbrqeroM y6urxoa no rypcoeofr pa3Hrlle
Cnucauue KpeA[TopcKofi sa.4onxeFrHocryl
l-lpn6urnn 3a BbrqeroM y6b[KoB or Bbr6brrr4fl ocHoBHbrx cpegcrB
floxo4 or ulrpaQoa no AoroBopaM
fioxog 3a BbrqeroM pacxoAoB or onepaqhoHHori apeHgur
l-lpovue ,qoxoAbl

229,ei48
10,it77
17,4t31
4,171

20,€i10
29,035

2,it70
342,1138

349,923
202,035

75,003
1,12t2

2,336
190,434



l4roro npovre onepaqxoHHbte fl oxoAbl 656.280 820,853

Y6unxu 3a BbtqeroM npu6urnefi or gurbulr[R ocHoBHbtx cpeAcrB
Yburxn or rurpa$oa no AoroBopaM
V6srrxu 3a BbtveroM npu6urnefi no xypcoeori pa3Hnqe
O6ecqenenrg npoqr4x aKrLrBoB
l-lpovue pacxo4bl

44,749

235,1 93
193,022
381,379

84,030
39,207

1,Q02

123.007

ll4roro npovne onepaq[oHHbte pacxoAbl 855,104 247,246

,[ctxo4 no HEC no cneqhaflbHoMy HanoroBoMy pexuMy npeAcraBnner co6orl yMeHb[leFrue Ha 70 npoqeHroe Hanoroaol)i
cTaBKl4 Eo craBKil, npeAycMorpeHHofi rocy4apcrBoM AnF cenucxoxossicrBeHHbrx npoh3Bo,q[Teneri a paurax cneLluaflbHoro
HanoroBoro pexuMa B coorBercrBt4h c HanoroBbtM KO,qeKCOM peCny6nuxn Kagaxcran.

20 O6urre lt aAMltHncrparnBHbte pacxo,qbl

2016 r.

Pacxo4ur no sapa6ornoi nnare
LlJrpaSur
Ooqnanuuuri Hanor h cot_l[anbHbte orqt,tcfleHrfl
fJanorLl
fl po$eccraoHan bHbte ycnyf t4

Marepranur
lPacxo4sr Ha cnoHcopcrBo
lz'lsxoc t4 aMoprfi 3aqilff
Pesepa no Heucnoflb3oBaHHbtM ornycKaM
EiaHxoecxile c6opbt
Peruonr ta TexHilqecKoe o6cnyxueaHre
Pacxo4ur Ha cBs3b
Pacxo4sr Ha apeHAy
06ecqeHexnn roproeofi r npovei 4e6nropcxori
3aAofl XeHHOCTT4 il npoLt hx AonfocpoqH btx a KTL| BoB

CrpaxoaaHue
C nucaxne 3anacoB,4o v ncroi cror4Mocl4 pean usallil t4

Cnucanue HlC x aosrvreu{eHu}o
Cnucaxne 4e6raropcrori saAonxeHHocrll
llpovee

1,204,658
65,713

123,248
241,094
219,312
157,258
184,296
154,783
32,016
45,824
36,274
27,798
17,483

(53,842)
15,810
58,318
697
511

420,598

1,059,265
321,578
214,O79
212,936
201,904
1 63,1 07
92,465

42,320
44,212
36,694
25,546
21,964

18,260
10,905

2,079

273,405

l4roro o6ulre u aAuutucrparnBHbte pacxogbl 2,951,669 2,817,664

21 Pacxogul no peanr3aqhtl

[] mdcqrtax KaaaxcmaHc<ux meHee )n4'l r_- .-.,--- 2016 r.

l-paucnoprHute ycnyru
Vcnyrn sfleBaropa
l'arrroxexnure c6opur
flpovee

11,153
73,120

2:.62

54,9t24

670,973
34,516

159
21,189

lrlroro pacxogbt no peanu3arlh'l 139,4.59 726,937

22 QntancoBbteAoxogbt u pacxoAbl

ilpoqeHrHue AoxoAbt no Aeno3uraM
,Iloxog no xypcoaofr pa3Hilqe
Ha.{ilcneHile AHcKoHTa no $nnaucoeurvr o6sgarenbitrBaM
flpovee

18_,426

7,602

168,623
69,406
't ? oo7

l,lroro SuxaHcoBbte Aoxqgbl 26,029 253,882



flpoqexruue pacxoAbl
Ou HaHcoesre pacxoAbl no npuBunerilpoBaH HblM aKLlt4nM
Auoprusaqun .qncKoHTa no $uHancoeurM o6RsarenbcrBaM
llpoqenrnure pacxoAbl no Quuaucoeorl apeH4e
Y6urrox no o6nnraLlrnM or nepecMorpa craBKil uHsnnquu
V6urror no xypcoaorl pa3Ht,ille
Y6urox or 14HAeKcau[u o6n3arefl bcrB
l-ocy4apcreeu uure cy6cu4uu
l-lpovee

17

22

3,450,118
895,965
778,836
452,081

59,346
(1,267,1',45)

462,478

3,356,433
822,882
777,351
451,619
111,788
31,221
3,954

(1,218,302)
249,911

ll4roro $rxaHcoBbte pacxoAbl 4,831,079 4,586,857

23 Ycnoenure, .qoroBopHbte o6n3arenbcrBa t{ onepaquoHHbte pt,tcK]l

lTonumuqecKaf, u gKoHoMuqecKaf, o6cmanoexa e Pecny6nure Kasaxcman. B qenour, ot(oHoMrKa pecny6nuru KasaxcraH
npoAonxaer npoFBntlrb HeKoropble xapaKTepHble oco6eHHocu, nphcyrlue pa3B[Barcr{r4Mcfl pbtHKaM. OHa oco6r-.Hncl
qyBcrBurerbHa x xone6aHilgM LleH Ha xeQru v ta3 u Apyroe MuHepanbHoe cbrpbe, cocraBnlotqile ocHoBHyto qacrb gKcnropr€l
crpaHbl. eru oco6eHnocrt4 Tau(e BKrtloqaor, Ho He orpaHhqilBatorcn cyu{ecrBoBaHileM HaqltoHansHoi eantorur, He rauerculeii
cao6o4Hoi KoHBepraqhu 3a npeAenaMn crpaHbr, 14 Hr43Kr4M ypoBHeM nilKBt4gHocl4 pbtHKa LleHHbrx 6yuar.

Husxne qeHbt Ha ne$ru il Apyroe MuHepanbHoe cblpbe, coxpaHflnu.lancn nonhrhr{ecKaq HanpgxeHHocrb B peruoHe,
BonarhnbHoctu o6ueHnoro Kypca oKa3anu u Moryr npoAonxarb oKagbrBarb HeraruBFtoe aosgeticreue Ha gKoHotvu4Ky

Pecny6nuxu Kagaxcrax, BKnoqan cHuxeHile flr4KBrlAHocrur Lr Bo3HrlKHoBeHL4e rpyAHocrerl a npuaneqeHnil Mex(AyHapo.qHorc)
SnHaHcupoeaHun. ,

20 aerycra 2015 ro4a Haqnoxanuuutfi 6axr n flpaeltrenucreo Pecny6nnrn Ka3axcraH npnHnn!4 peuJeHue o npeKpauleHr4yr
noAAepxKl4 o6ueHHoro Kypca reHre I peanil3aqran noeoil AeHexHo-KpegurHorl nonltrrlKn, ocHoeaHHofi Ha pe]ihM€)
ux$nnqrouHoro raprer[poBaHun, orMeHe BaflorHoro Kopr4Aopa r nepexoAe r cao6o4no nnaBapqeMy o6naennouy xy'pcy.B peeynurare, B reqeH[e aarycra-4era6pn 2015 roAa o6veHHurri Kypr] reHre BapbnpoBancn o.r-
187 go 350 rexre sa 1 4onnap CIJJA. O$r,rLlnanuxutri o6uennurl xypc HaquonanbHoro Sanxa Pecny6nnru Kagax,crarr
cocraBr4n 339.47 reHfe 3a 1 gonnap CIUA no cocrosHnro ria 31 4exa6pn2017 roga (31 4exa6pn 2016:339.47 renre ga 1

Aonnap C[JA). Taxntvt o6pasou, cyqecrByer Heonpe4efieHHocrb B orHouleHn14 o6uennoro {ypca reHfe n6ygyulvtxgefic1anr)r
HaquouanuHoro 6aHxa u [lpaaurenucrBa, a raKxe BJinflHr4e AaHHbtx Saxropoa Ha gKoHoMytKy Pecny6nurn Kasaxcrax.

B cepe,quHe flHBapF 2016 ro4a MexqyHapoAnoe pr:riruHroBoe areHrcreo Standard & Poor cyLL{ecrBeHHo cHr4gr4no oBoyr
nporHo3bl B orHouleHuu qeH Ha He$ru B nepuoA 2016-2019rr. Tax xax oKoHoM[Ka KasaxcraHa B 3HaltilrenbHori creneHyr
3aBrcur or ne$rerasoBoro ceKTopa Standard & Por:r renepb ox[Aaer crafHal{1114 l4nv xr3 oqeHb HesHaqilTeflbHoro pr)cral
BI]N.

CooreercraeHno e Qeapane 2016 roga Standard 8, Poor noHugr4no AonrocportHbre Kpep,rlrHbte pelrrnxrr Kagaxcrasia nq
o6sgarenucrBaM B ilHocrpanxoti u HalluoHanbnofi aanprax c BBB+ ao BBB. Kpoue roro, S&P cHr43nno KparKocporlHbt€)
pefiruHru KagaxcraHa no o6RsatenucreaM e ruocrpannorl u Haquonanurrorl Banorax c "A-2" Acr
"A-3", a pefiruxr no HaqroHanuHotl urxane - c "kzAAr'" 4o "kzAA". flporHos no AonrocpovHt,url perlrnnraM <HerarhaHbrtl).

HerarueHuti npoffioo no pefirranry orpaxaer MHeHuo areHTcrBa o Bogpacraolqhx BHeuHyrx plrcKax il phcKax, cBn3aHHbrx c]

AeHexHo-KpeAurtofr nonuruxoil, c yqeroM rexyqeft cna6otl u Hecra6nnunoi cnryaqueri Ha rno6anbHoM pbtKe cbtpbeBbtlt
TOBapOB.

ouHaHcoBbte pbtHKt4 no-npexHeMy xapaKTepH3yrorcn orcyrcrBueM cta6nnuHocru, qacrbtMt4 4 cyulecrBeHHbtMyt
u3MeHeHuttMl4 qeH, I yBenHL{eH[eM cnpeAoB no ropfoBbrM onepaquflM. ,lannan gKoHoMr4qecKaq cpeAa oKa3btBae]'
3HaqnreflbHoe BnrRHhe Ha AeRTenbHocrb tt $uuaHcoeoe nofloxeHue Kounanuu. Pyroaogcreo npe,qnpnHhr\raet'
ueo6xo4ruute Mepbt 4na o6ecnevenrR ycrofivuaofi 4enrenbHocrr4 Kounanun. Teu Her MeHee 6ygyqr,re nocfleAclBhFl
reryulefi gKoHoMltLtecKoit cnryatryu cnoxHo nporHo3rdpoBarb, u reKyulrle oxilAaHhfi 14 olleHKh pyKoBo,qcrBa Moryr ornuqaTbcrl
oT QaKr[qecKux pe3ynbTaToB.

Kpove roro, cenbcKoxo3trficreeHHutti ceKTop e Pecny6nuxe KagaxcraH ocraercfl noABepxeHHbrM BntanHr4ro nonuruqec;Kr4x,
3aKoHoAaTenbHblx, HanoroBblx 14 perynnTopHbtx tl3MeHeHui e Pecny6nrxe Kagaxcrau. flepcnexThBbt oKoHoMrqer:xorir
cra6unuxocrn Pecny6nux[ KasaxcraH B cyrJ.lecraeHxofi creneHn 3aBilcnr or e$$errrBHocrn oKoHoMhqecKtax Mep,
npeAnpuHuMaeuulx flpaeurenbcrBoM, a raKxe or piagBurr4s npaaoeorl, xoHrponuHoi u noflr4Tr4qecxoli cuctev, To ecrb o'T'

o6crosrenucrB, Koropbte HaxoAsrcn ane c$epor KoH'rpons Konrrnanru.

OcHoeHste pucxu l-pynnut cBngaHbr c BHeuJHr4Ml4 Qaxropaum. OcHoeHsrru $axropolr sBfiffercfl o6rerrl co6panHoro ypoxaF El

KaeaxcraHe u coceAH!1x rocyAapcrBax, xoropurri Bflr4rer Ha qeHy n cnpoc. O6reu ypoxan 3FtaqnrenbHo saBnctAT or noroAHbrl:
ycnoenfi, Koropbte Bnrsor na ypoxariHocrb u KaqeclBo. I

I

Hanoeoeoe saxonodamenbcmeo. Hanoroeure ycfloBr4s s Pecny6nuxe Kagaxcrarr noABepxeHbr r43MeHeHhH) tl
HenocneAoBarenbHoMy npuMeHeHhto t4 t4HTepnperaqrn. B vactnocn4, TeKyulhe KoHTpaKTbt Ha HeApononb3oBaHue He HMercT
Hanoroaoi cta6nnunoctu c 1 nnsapq 2009 roAa, u HanoroBbre o6searenscrBa hcqvtcnntorcn e o6uleycraHoBneHHoM



nopFAKe' qro Moxer npuBecru K He6naronpuqrHbtM t43MeHeHnrrM HanoroBbtx no3rur4lz He.qpononb3oBarenefi, BKfltoqarl
no3ilLl141o l-pynnu. PacxoxqqeHun B uHrepnperaqnu Ka3axcraHcKr4x saKoHoB r nonoxerrrfi ipynnorl , *asa"crir;nr*
ynonHoMoqeHHblMl4 OpraHaMil MOXer npnBecrM K HaVUcneHUlo AononHilTenbHbtx HanoroB, urpa$oe n neHu. 

r

KasaxcraHcxoe SaxoHoAarenbcrBo u npaKT[Ka Haroroo6noxeHuq HaxoAnrcc B cocroflHlril HenpepbrBHoro pasBilrr4e, !l
nooroMy noABepxeHbl pa3nnqHoMy ronKoBaHilto u qacrbrM 

't3MeHeHurM, 
Koropbte Moryr uMerb ooparHyro crrrny. B HeKoropbt)(

cnyLlatx' B qenflX OnpeAeneHl4n HanoroobnaraeMofi 6agu, xanoroBoe 3aKoHo.qaTenbcrBo ccbnaeTcfl Ha nonoxeHun MCOO,
np|,l STOM TonKoBaH[e coorBercrBylotultx nonoxeHni MCOO Ka3axcraHcKltM14 HafloroBbtMr/t opraHaM14 Moxer ornilqarbcr o.]f
y'l6rHutx nonrrHK, cyry4exnfi t4 oqeHoK, npruex6nHurx pyKoBoAcrBoM npu noAroroBKe 4aHno6 KoHconilAupoaaHHori
$uxaxcoaofi orr{6rxocrh, r{To Moxer npuBecrn K Bo3Ht4KHoBeHilo AononHhrenbHbtx Hanr)roBbtx o6nsarenucrB y l-pynnur.
Hanoroeute opraHbt Moryr npoBoAt4Tb perpocneKTuBt{yto npoBepKy B TeqeHile ngrh fler noose oKopqaH4F HanoroBoro roAa.

Pyxoeo4crao l-pynnut ct{uraer, qro ee HHTepnperaqr4r coorBercrByroulero 3aKoHoAarenbcrBa qBne19rc9 npueMneMbrMr4 yl
HafloroBatl no3rquE l-pynnul o6ocHoeaHa. flo4po6Han uHsopuaqrn no He3aBepl!eHHbrM HaJloroBbtM cnopaM vl
HaqucneHusM npeAcTaBneHa Huxe B AaHHoM nprMeqaHun. [lo runeHnp pyKoBoAcrBia l-pynnur, l-pynna He noHece]-
cyqecrBeHHbtx y6rtftoa no reKyu{l4M h noreHqnanbFtbtM HaroroBbrM r4cKaM, npeBbtr,uapu.lytM pesepBbt, ceopMt4poBaHHbte-El
gauroil KoHconilAilpoeaHHofi QnnaHcoaofi orverHoc ril.

Tpanc$epmnoe u,enoo6pasoeaHue. B cooreercrBuh c 3aKoHou KagaxcraHa o rpaHceeprHoru qenoo6paeoeann4
MeXqyHapoAHble AefloBble onepaql4u noAnexar rocyAapcrBeHHoMy KoHrponrc rpauc$eprnoro qeHoo6pa30BaHHfl. [aHHuir
3aKoH npeAnIcblBaeT KagaxcTaHcKHM (oMnaHuFM nopAepxl,lBaTb il, B cnyqae n,:o6xoAunltocrra, npeAocTaBnFTb,
sKoHoMt4qecKoe o6ocHoeaHl,te u MeroA onpeAeneHula LleH, npt,tMeHFeMbrx B onepaqunx, noAflexaultax KoHTpono, BKfltoqat
Harlnqhe AoKyMeHraLln14, noArBepx(Aarcuqera LleHbr 14 rjeHoBbte 4n$QepeHquansr. flownnao 9rofo, qeHoBure gr,reeepeHqhanbt
He MOryr npuMeHgTbctl B MexAyHapoAHblx onepaqngx c KoMnaHtanM14, 3aperr4cTpl4poBaHHbtMr/,t B topt4c,quKLlLlnx, BK.n]oqennurlt
flpaeurenucrsoM KagaxcraHa B cnucoK topncguxrlufr o nbrorHbrM HanofoBbrM pexrMoM. B <;nyvae orKnoHeHhs rjeHbt c,qenKilor pblHot{Hoi qeHut HanoroBble opraHbt nMeor npaBo KoppeKTupoBarb Hanoroo6naraeMbte crarb14 u L{ar.tIcnFTb
AonoflHurenbHble Hanorh, urpaQu n neHil. O.4naxo cneqhanbHo Anfl cllenoK no cenbxo3npoAyKqilLt 3aKoH npeAycMarp[BaeT.
pa3peueHHoe 10-npoqenrnoe oTKnoHeHHe oT pbtHoqHofi qenu.

He:lasuct4n o or npvrcyr{r4x prlcKoB Toro, qro HanoroBbre opraHbr Moryr ocnopllTb nonhruKy rpaHceeprHofo
qeHoo6pasoaanun l-pynnut, pyKoBoAcrBo l-pynnu cqlrraer, r{To cMoxer 3au.|4Tr,trb cBoto nogut-lt4to B cnyqae, ecnu nonnrnKa
rpaHc$eprHoro qeHoo6pa3oBaHraff Fpynnur 6ygel ocnopeHa HafloroBbtMt4 opraHanyr. Taxuu o6paaor,,t, a 4anHori
KoHconnAupoeaHHoli $uHaHcoeotl orr{erHocrr4 l-pynna He orpa3r4na AononHhrenbHbte HaflrlroBure o6ssarenucreer.

Pyxoeo4creo cLlr4Taer, qro ero nonnrilKa Llenoo6pasoaaHVfl B 2017 r. h B npeAbrAytlue rogbr coorBercrByer npuHLlhny
He3aBrct4Mocrl4 14 BBena cpeAcrBa BHyrpeHHero KoHTl)oflff AflF coorBercrBr4n HoBoMy 3aKoHoAarenbcrBy no rpanc+eprHovry
qeuoo6pasoeaHuo.

Yqmruteag cneqmQuxy rpaxc$eprHoro qeHoo6pa3oBaHhfl, BntasHt,te np6oro ocnapuBaHnr rpaiic$eprxurx qeH [-pynnur ne
Moxer 6utru Ha4exno oqeHeHo, lr Moxer noBnilRTb na $nrancoabte ycnoBliq ulnnw geaten bHocrb fpynnu B LlefloM.

Bonpocar oxpaHbt oKpyKa,ot4et cpedar flpnpogooxpaHHoe 3aKoHoAarenbcrBo e Pecrry6nnxe KasaxcraH HaxoAr4rcfl B
craAtAV cTaHoBneHLlg, u no314l-1149 rocyAapcTBeHHbtx opraHoB Pecny6nnru KagaxcraH crTHocurenbHo o6ecneqeHilfl efe
co6noAeHnn nocrosHHo MeHsercs. l-pynna npoBoAr4T nepiloAulrecKyro oqeHKy ceohx o6qsareflbcrB ornocurenuud
npupoAooxpaHHoro 3aKoHo,qarenbcrBa. flo Mepe BbrFBneHnff ooRearenucrea HeMeAneHHo orpaxalorcfl B
KoHconnA[poeaHHofi Sunancoeoi orqerHocrl4. Pyrorrogcrao fpynnu cqhraer, qro He IMeer cyqecrBeHHbtx o6sgarenucra
no yulep6y orpyxarrcr4eri cpe4e.

Cmpaxoeanue. Putnor crpaxoBblx ycnyr B Pecny6nuxe KasaxcraH Haxo,qhrcn Ha cra1uvt craHoBneHufl L1 MHorHe Sopnrur
crpaxoBaHiltl, pacnpocrpaHeHHbte B Apyrux crpaHax Milpa, noKa He AocrynHbr e Kagaxcrane. l-pynna He hMeer nonHori
crpaxoaoi 3au{urbl B orHot!eHht1 cBot4x npoil3BoAcrBeHHbrx coopyxenrta, y6utrxoa, Bbt3BaHHbtx ocraHoBKaMfi npoil3Bo,qcrBa,
rnil Bo3Ht4Klurx o6sgarenscrB nepeA TperbrMh cropoHaMn B cBa3u c yr4ep6ou, HaHeceHHc)M o6uexrau HeABxxr4Mocrn vnn
orpyxanqei cpeAe B pe3ynbrare aeapufi unu Aegrenbnocrr l-pynnur. ,Qo rex nop, noKa l-pynna He 6yger urvers
nonHoqeHHoro cTpaxoBofo noKpblTl4F, cyulecTByeT pvrcK Toro, qTo yTpaTa nfln noBpeMeHu(: onpeAeneHHbtx aKTL|EloB MoXeT
oKa3arb cyulecrBeHHoe HeraruBHoe BnuflHne Ha AeflreflbHocrb 14 KoHconilAt4poBaHHoe $nrraHcoeoe nonoxeHue [-pynnu,.

l-pynna crpaxyer cneAytot{ue pncKu:

' CrpaxosaHile rpax(Aascxoti otsr3tcrBeHHocrla 3a npilLtnHeHrae yr4ep6a xil3Hr, s,qopoBbp t4 r4Myu.lecrBy rperbhx
cropoH t4 oKpyxaxlu.leil cpe4e;

. 14uyqecrBeHHoecrpaxoBaHhe;

' O6RgarenbHoe crpaxoBaH[e rpa44ancxori orBercrBeHHocrn BflaAenbqeB TpaHcnoprHbtx cpeAcrBi 
,

' O6s3arenbHoe crpaxoBaHhe rpa44aHcxofi orBercrBeHHocru BnaAenbqeB mMyllecrBa, AerrenbHocrb KoropbtX
Moxer npuquHurb yu{ep6 TperbilM cropoHaM;

' CrpaxoaaHhe pacreHreBoAcrBa or ne6naronpnflTHofo BnnAHnA cl4xr4riHbtx 6eAcrailfi nnu vx coqeraFtui e
coorBercrBl4td c 3aKoHoM Pecny6nuxu Kaitaxcras or 10 uapra 2004 r. <06 o6ssarenbHoM crpaxoBaHuu B
pacreHueBoAcTBe>; 

i
I



' CrpaxoBaHue KpynHoro pora'roro cKora, ocHoBHbtx cpeAcrB B paMKax AoroBopoB SuHaHcoBoil apeHAbt; l

. CrpaxoBaHue 3anoxeHHoro t4MyuecrBa; Ll

. O6sgarenbHoe oKonofl4qecKoe crpaxoBaHtae.

Cy0e6nate pae6upamenbc-mea. K fpynne nepnoAilqecKkr, B xo.qe o6urqnofi AeerenbHocryr, Moryr nocrynarb hcKoBbre
rpe6oeanun' klcxogn ils co6creeHHotl oqexxn, pyKoBoAcrBo cqilTaer, qro oHr4 Fte nphBeAyr x xaxrru-nn6o 3HaqrrenbHbrNl
y6utrrarvr cBepx cyMMbt pe3epBoB, orpaxeHHbrx e nacronu,lefi KoHconuArpoeaHFtorl $ranaHr:baori orqerHocrr4.

Co6npdenue ycnoeut xpedumnux doeoeopoe.l-pynna AonxHa BbrnoflHsrb onpe,qeneHHbre ycnoBilfl, nperMyulecrBeHHo
cBF3aHHble c KpeArraMH u o6nuraqmrMh K ynnare. HeeutnonHeHr4e AaHHbrx ycnoaui Moxer npy1Becrh K HerarhBHbtNr
nocneAcrBl4tlM Anfl l-pynnur. [-lo cocronHr4ro Ha 31 4er<a6pn 2017 foAa vl
31 gexa6pn 2016 ro,qa Fpynnofi 6utnu co6npgeHbr ycnoBrle, npeAycMorpeHHbre KpeArrHbrvr14 AoroBopaMu.

24 Heronrponrpytotqafl Aone

B ra6nuqe Hrxe npeAcraBneHa uHQopuaqmn 060 Bcex AoqepHux npeAnphnl4flx, B Koropbrx t,rMeercs HeKoHrponupyorJ.larl
Aone, sHaltrrenbHaa,qnn l-pynnu.

Flpoqenr Haxonnex- flueugexgur,
npaB ronoca, Ilpu6rrnu Hbte HeKoH- Bbtnnaqen-

Mecro npt4xoAr- unu y6urrox, Tponxpyto- Hbte HeKoH-
ocyqec- flpoqexr uluxcq Ha orxocuMuri ultae Aonu B rponupyro-
TBneHun HeKoHrpo- HexoHTpo_ Ha HeKoH_ AoqepHeM qei gone a
Aerrenb- nnpyrcqei nupytotqyp rponr4pyKt- npe4npuq- reqeHre

B maenqax xasaxcmancxu,x. menee Hocrrl Agnx Aonlr ulyp.qonrc Tuu roAa

Fog, saronvueuuicr
31 Aexa6pa2017 r.

TOO <Aranrreren-Arpo-Tu ru upnseeo>
TOO <Arauexex-Arpo-lenuxnuri>
TOO <Carar CK>
TOO <Ararrrtexen-Arpo-Kopneeexa>
TOO <Aranrexen-Arpo-llJyrurpronu>
TOO <Arauerex-Arpo>>
TOO <UJaruno r K>

TOO <Araueren-Arpo-Ecunu>
TOO <Mrauypuncxuil>

TOO <nCX>
TOO <Arpo-Ceer)

KasaxcraH
Kagaxcran
KasaxcraFl

KasaxcraFl

KagaxcraFl

Kagaxcran
KagaxcraH

Kaaaxcran
KasaxcraFl
Kagaxcran
Kaaaxctan

8,47
9.53
4.38
0.22
5.28
5.65
qAR

JJ,UV

19.55
5.93
5,00

8.47
9.53
4.38
0.22
5.28

?? no

19.55
5.93
5,00

24,439 366,144
69,778 507,592
19,981 104,364
556 4,723

(7,47s) (21,47e)
(19,318) (255,873)
54,648 244,532
6,529 3,896

65,436 206,986
(6,804) (32,117)

36 (77)

14roro

Fog, saroxvuaurficR
31 gexa6pn 2016 r.

TOO <Aranreren-Arpo-Tu nitupnseao>
TOO <Arauexen-Arpo-Llen u nnurfi >

TOO <Carar CK>
TOO <Ara rvrexen-Arpo-Kopneeexa>
TOO <Arauerex-Arpo-lJJyxurprons>
TOO <Ara rr,re re n-Arpo>>

TOO <lllaruno n K>

TOO <Araueren-Arpo-Ecnnu>>
TOO <Muvypuncxuil>
TOO (nCX)

24,089 341,704
89,401 438,306
(7,008) 84,483

92 4,167
(1,882) (14,007)
(2,381) (236,556)
46,883 190,782

(42,593) (2,634)
2,469 130,271

(16,827) (25,313)

KasaxcraH
Kaoaxcran
Kagaxcran
KasaxcraFl

KasaxcraFt
KasaxcraH
Kagaxcran
Kaoaxcran
KagaxcraFl

KasaxcraH

8.47
9.54
4.38
0.22
5.28
5.65
9.68

19.55
5.93

8.47
9.54
4.38
0.22
5.28
5.65
9.68

33.09
19.55
5.93

14roro 92,243 911,203



25 Pacqer 6anaxcoeofi cronuocrn ogsoi npocroi aKqn,l

26 Pacqer 6anaHcoeofi cronuocrn ognoi npltBnnernpoeannoi aKqhil 1 rpynnur

Ns lloxa:arelu
3L 4exa6pa

2017 r.
31 gera6px

2016 r.

I Arrnerr e Syxranrepcrcou 6alasce. Tbrc. TeHfe 7t 490 940 60 5tt ,+77

2
HertarepualbHbre aKTr4Bu r 6yxrarrepcKoM 6alauce, ruIe.
TEHTE 824 828 843 1500

aJ KparrcocpouHbre 14 AorfocpoqHue o6.sgarorbcrBa B

6vxrarreocxorra 6arasce. Tbrc. TeHre 63 636 253 52 632 956

4 Koila.{ecreo rroocrblx aruufi" unvx 14 978 57r 14 978 :571

5
Calr.qo rlo [pr{Br4Jrerr4poBaHHblM aKquqM B KaIII4TaJIe,

TbIC. TEHIE 12875 r73 t2 875 I a1
I IJ

6
tlucrrre aKTXBbr .qn{ rpocrbrx axqufi ((crp I -crp2)-crp3 -
croS). Tbrc. TeHre -5 845 31.4 840

"252Earancosas cro[Mocrr ognofi npocrofi anrlrr[
(crn6/crn4). TeHre -390,25 -3 89r.91

J\b llorcasarerra
31 gexaOpa

2017 r.
31 gexabpx

2016t'.

I Kanurar, npr4HaAJrelr(arquft : npnBuJrerr,rpoBaHHbrx arqufi
1 rpynnrr. Tbrc. TeHre t2 875 t73 t2 &'.r.5 t73

2 Ha.{IacJreHHbIe AI4BI4AeHAbI, TbIc. TeHre 434 s31 36'.2 r14
3 OnlaqesHue AHBfiAeHAbl. Tbrc. TeHfe 289 69r I Z L+Z)

4 Ca"nsao ilo nHBHneHnaM. Tbrc. TeHre 434 542 289 696

5 Koru.{ecrsox } npuerirefnpoBaHHbrx axuufi . unvx | 448 451 I 448 457

6 ,{omorar cocraBr.srorqas npr4Buref HpoB aHHbrx anqufi ,

TbIC. TEHTE 6 790 264 6 328 836

EaraHconafl crorrMocru oAuofi rrprrBrrJrerr{ponannoft
arur{u t".ffirp1*crn4*crn0/crp$. Tenre t3 876.82 t3 458"26

,e-'--) 
r cnaruroe r. r.

#gr; Eairexoe H. M.l-naeHuri 6yxranrep

r. Koru:eray, Axuonuncrar o6nacru

15 rpns 2018 roAa


