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IloqcHnrerbHaq safncrca K rrpeABaprrreJrbHofi rconcoJrrrAlrpoBanHofi Qnuanconof,
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31 seKa6pq 2019 roaa

ponaunsrfi)



coorBercrBn[ c MexryHapoArrbrMr4 craHAapraMrl Quuancorofi orrlerHocru 3a roA, 3aKoHqI/BIIII4ftcr ] I aexa6pr 201!) rola.

l. O6Iqlre cBeAeHllq o lpynne r ee AeqrerbHocrll

Odu4an uusop,ua4un Hacrogulas npeABapr4renbHatr KoHcoJII{AI{poBaHHat <flruaucooax orqerHocrb AO <Arauexen-Arpo>

(na:ree - <KoN{naHr.1fl>) u ero AorrepHr.rx upeAlpraxrnfi (aalee coBMecrHo I4MeI{yeMbIX - <fpynnu) noAr0roBreHa B

Korr,rnaulr.s 6lura saperucrpr4poBaHa 26 cemn6pt.2008 rola LI BeAer cBorc AeflrenbHocrb Ha P'ecny6nunu

Kagaxcrau. Ko1anaHt,Iq f,BJuercf, aKrIr4oHepHbIM o6IqecrsoNl, yqpexAeHHbIM B coorBercrB

3aKoHoAareJrbcrBoM. Kolananr,rq 6ula saperucrplrpoBaHa rryreru upeo6pa3oBaHll{ r.rs TOO (
ero [paBoupeeMHr4KoM (cnuAerenrcrBo o focyAapcreeHHoft perl4crpaql4l{ rcpl4AruecKoro ruua J'l!8
(61{" 

}tb 0237020\.

9-1948-06-AC), copr4t

llpocrue u [pr,rBr.ilerr4poBaHrrbre aKrlrrr4, a raKxe KynoHHbIe o6ruaraquu Konlnanuu pa3Melqe

$ongonofi 6r.IpNe ((KOE)),

Axrquonepu RounuHuu. llo cocrosnuro na 31 .qeKa6pr 2019 ro,ua HerIocpeAcrBeHIIbIe aK

npocrbrx r4 npr,rBr4JIeIupoBaHHbIX ar<Uuft) [peAcraBJIeHb] cneAyIonII{M o6pasou:

flpocrsre axqun
llplreu,nerupoBaHHbte

aKuul.l

B npo7eumuou u KoruvecmaeHHoM

AO "I4nsecruur{oHHall KoMnaHvt "AreM"
TOO "Agro Prime Solutions"

TOO "K-Invest Group"

TOO "Real and Legal Partners" (Pea.n enu

JIerzur flaptuepc)
TOO "Cas-I4Hsecr"
TOO "Ynpan,rtrculall Kolr,tnaHuq "AreM
AO EHIIO
TOO "Agro Prime Solutions"

TOO Summery B.V.
Axranos Mypar CyleftMeHoBl4q

EemaHos Kafipat Kapr,r6aenuu

,{Na:lur @apxaa ANr aHremArleszq

,{Naxyraurrnnn llla;rra f pr,rropbeBIIq

.{o6pocxox Anercanap llsaHosuq
Ecen6aen Manur Tyley6eKoBl4q

Xuenr<ylon O.rrxac Afigap6exosuq

Xyxeeu Cepr,tr AvauxoJloBl{q

Canvyr Tranayp Bnrroponu'r
Canyra:ros K AunosEq

llroro

B npo4eumnou u KoJtuqecmaeHHov

TOO "Agro Prime Solutions"
TOO "K-Invest Group"

AO EHIIO

lllecraxos A. 14.

lycen A. .fl.
Aftlerr,tttc JIuvureA
CaraHArIrcos X.T.
Xuenryloo O. A.

Can.ryr T. B.

,Il,xaxyrauaunu lII. l.
Canynaroo K. A.
Ecen6aes M. T.

,II,Na:uu @. A.
Xyr<eea C. A.
4 tfr,rsuuecrue nr,rua ( r o6urefi cyuve)
TOO "Caq-l4Hsecr"
TOO "Ynpael{rcuat KoMnaHr'rq "AreM"

.llo'nq
l(oJr rrqecTBo

yqacTH9

C Ka3SXCTaHOKITIM
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flo cocrosur.rrc ua 31 .Uera6pr 2018 roAa HenocpeAcrBeHHble aKUHoHeprr fpynuu (.Uepxarean npocrblx

npeacraBneHbr cneayrcurfi M o6parov :
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AO "HHsecrr4unoHHall KoMnaHuq "AreM"
TOO B.V.

HaseaHUe AoqepHefi KoMnaHuu

6 583
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0,04% 6 583

650

0,04%
0,00%

llroro l4 978 571 I 448 457 t6 421 028

Ocuosnss denmetouocrao. OcnosrrbrMrl BuAaMr,r AerreJrbHocru lpynnrr rBJlttorct npolr3BoAcrBo, 3axy[Ka, xpalleHfle IlI

npoAaxa ceJrbcKoxo3f,flcreeHHofi flpoAyKur.{u (nureHuqa, pa[c, JreH u npovr.re) t,r xr4BorHoBoAcrBo.

Bcs celrcxoxo3f,ficrBeHHar [npo4ynur.rr [por43BoAr.rrcflvnvflpwo6peraercfl n Pecny6lzxe KasaxcraH I4 npoaaerctr KaK Ha

BHyrpeHHrrx pbrHKax, faK I4 3Kcnoprl4pyercfl e Eaporry

flo coc'rosHr,rro sa 3l .uexa6pg 2019 roaa o6ulas rnorlaAb 3eMeJIbHbIX yqacrKoB, I4cnoJIL3yeMbIx fpynloff B npoqecce

rpor43BoAcrBa cerbcKoxo3slcreeHHofi npoAyKrrnu, cocraBJrltra 434,687 reKrapoB (2018r.: 433,338 r'er<rapoe).

,[ouepnue npednpunmun Huxe npeAcraBnen cnr4coK Aoqepultx npe4npu.mraf Kouranru B npo[eHTax:

00o/o

BnA Aesre.lrnocru
31 aera6pq

2019 r.
3l 4era6pr

2018 r.

TOO "Ararrlereu-Arpo-Ttturapxtero "

TOO "Aranaeren-Arpo-I{elnHurtft "
TOO "Carar CK"
TOO "AranrereH-Arpo-Kopneerra"
TOO "Aravexen-Arpo-LIIyxrtprolr"
TOO "Aravexen-Arpo-C'rpofi "

TOO "AT arr.reren-Anpo"

TOO "Illarnro u K"
TOO "A'rartlereu-Arpo-Ecranr "

TOO "Kopneesra-Ecilflr"*
TOO "MuvyprEscrufi"
TOO "Atxas flltoc"
TOO "IICX"
TOO "Araueres-Ac'rst("
TOO "APrua-2" *x

TOO "ArPo-CBerrr***
TOO "Ararrreres -,Iloctrtr"

Pacreuneso.{crBo, xI4BorHoBoAcrBo

PacreHneso,[cteo
PacreHneso.qcrso

PacreHuesoAcrBo, xuBorHoBorcrBo
PacreHuesoacrBo, xllBorHoBoacrBo

CrpourelrHrte ycnyri4

PacreHueso^4crso

Pac'reHilesoAcT Bo, xllBorHoBoAcrBo

PacreHnesoAcrso

Ycnyrn 3neBaropa (xpauenne, nepepa6orxa)

Pacreuneso.(crBo, xt4BorHoBoAqrBo

PacreHuegorc'fso
PacrexueeoacrBo, nrHueBoAcrBo

Ycayru 3neBaropa (xpaHenue, nepepa6orr<a)

Vcnyru gneBaropa (xpaueuue, nepepa6orr<a)

PacreHuesoAcrso

PacreHtaeeoactgo

9l,53
90,50

95,65

99,92

94.72

100.00

94.35

91,30

95,91

r00.00
80,52

100.00

94.07

100.00

100.00

91,.53

90,50

95165

99,92

94.72

100.00

94.35

90.32

95,91

100.00

80.45

100.00

94.0'l
100.00

100.00

95.00

100 00

IOpuduuecxult aOpec u Mecmo eedettun xotnilcmsewtofr denmeaouocma. K)pu/lntecrraft aApec Kovnaunu: Pecny6'rrara KasaxcraH,

020000, Korlreray, npoMErrr]JreHHar 3oHa Bocro.rHtu, flpoe3.tl 20, sAaHue 30, OctroeHoe Mecro BereHI'Ls xossficreenFlofi .ueqTerbHocrfl

fpS,nnar - Arcrroluscxar ra Cerepo-Ka3axcraHcKar o6nacru, rJIe pacnonoxeHrt t{ AeiicrgyrcT ocHoBHble flpot43BoAgrBeHHble AoqepHl4e

npeAnpuqrI,It.

flo cocroqHrlo Ha 3l .uera6pr 2019 roaa cpe.[Hee rNoro pa6oruuron fpynnn cocraBrrto 2,589 qeloaera (31 .uexa6pl :2018i r.: 2,619

qeJloBeKaJ.

2 OcnoeHble rloJro)KeHrlq yqerHoft uo.nnrnnn

ocnoaa nodzomonKu tpunaucoooit omqemHocmu' Hacroarqaq KoHOonI'IAI4poBaHHafl $nuancoraa orqergocrb

rroAroroBJreHa B coorBercrB[14 c MeN.uyHapoa,HbrMr4 craHAapraMII O].IHaHcoBofi ofierHocrz (<MCOO>) na oc;HoBe npaBl4n

yqera no nepBoHarlarbHoil cror.rMocrlr npr.ro6perelnfl, 3a I4cKJIrcqeHI4eM SI{HaHcoBbIX I4HcrpyMeHToB' nepBoHar{ay'rbHoe

npI,I3HaHI,Ie Koropbrx ocyrllecrBJl{erct no cfipaBeArrlsoi croltN{ocrII' OcnosI{LIe noJlo]KeHut yvernoil noJIlxrlIKI{,

lpp*eHjlBrxr4ecf, 1pu rroAroroBKe Hacrorueft KoHcoJrr4AI4poBaHHofi Sutrauconofi orqerHocrl4' npeAcraBJIeHbI Huxe'

AagnHe IIoJloxeHu,I yqeTHo[ rroJil4Tl4Kr{ [OCneAOBaTeJIbHO rlpuMeflull'lcb [o oTHOlIeHI4Io Ko BceM npeAcl]aBreHHblM B

oTqeTHocTJ4 nepl4oAaM, ecJlrl He yKa3aHo I{Haqe.

floArorosxa (pl.ftraHconofi orqerHocrr{ no MCOO rpe6yer r4cnoJlb3oBaHurr HeKorOpbIX BaxHefluilx 6yxramepcKld( oueHoK'

Kporr,re roro, pyKoBoAcrBy Heo6xoAr.rMo rroJrararbcfl Ha cBoI{ cyxAeHI4JI npl4 rIpI{MeHeHuI'i yilerHoft nolururu fpyuurt'

O6nacru 6yxra,rrepcroro yqera, npernonararcqae 6onee BblcoKyro crefleHb oueHKI4 IIJIII cJloxHocrlr' a raKr(e o6nacrl4, B

Koropblx AoIIyrueHuJl 14 oueHxtl rBJrrrorcr cyqecrBeHHblMlr aJlfl KoHconI4AI'IpoeaHHoi tpuuancoeoil oTqeri:Iocrul' B

Hacrorrrrur MoMeHr BneruHr{e ayArrropbr B npouecce 3aBeplxeHl4l ay\I4ra I'I pyKoBoAcrBo fpyn[bl B npoqecce o60yxAeHI'Iq

c ay.ur.rropaMri npeAroxeHHbre rrMrr KoppeKrr4poBKr4 no fipaBrilbHoMy npI4MeHeHIlIo MC@O. lloc're 3aBepIxeHI'1[ ayl.vra'

AaHHbre Hacrorruero npeABapr.{renbHoro Or4HaHcoBoro ofiera voryr 6rtrr cyruecrBeHHo lI3MeHeIrbI'

Ilpuu4un,rcnpepbrsuocmu denmenbhocmu. KoHconnA[poBaHHaf, Suuancorar orqerHocrb fpynnu 6rrla noAloroBneHa

Ha ocHoBe rrpr4Hur{[a HenpepblBHocrll .tlerlTeJlbHocrt{, roropufi npeAlonaraer peanl43aul4lo aKTI'IBOB I'I rr]faEeHl'{e



obs:aremcte B xoAe o6rnsofi AerrenbHocru r o6orpr,rvrou 6yayruev. !,aHnoe cyxAeHrie pyxoBoAcrBa ocHonbrBaerciff Ha

paccMorpeHl4u (punanconoro [oJroxeHr4rr fpynnrr, TeKyruux [rraHoB, lpu6rrrurocru ouepauufi r4 Aocry[a K QruHaHcOBbrM
pecypcaM, a raxxe Ha aHaru3e BrvflHlrfl. cvlrryaql'4Lt Ha Srnaxconbrx pbrHKax Ha oflepaur{r4 fpynnu.

llo p*ymraraM oueHKr.r ilpr.rHrlrlna HerrpepbrBHocrr.r Aef,TeJrbHocru fpynrur B ueJroM pyKoBoAcrBo cq[Taer, uro fpyuna
r4Meer Aocryn K aocrarorrHuM pecypcaM AJrr npoAoJr)KeHUr ofiepaunoHHofi AeqreruFrocrn r o6orpurraorvt 6yayuer[, n qro
noAroroBKa Aasuoi t[IEuauconoi orqerHocrlr Ha ocHoBaHr4l4 lpeAfloJroxeHr4fl o HenpepbrBHocru AerreJlbHoc'r]r rBJr,[erct
yuecrnoft, u, coorBercrBeuto fpynna 6yAer e cocroqHar4 peulJrr43oBarb cBol,t aKTnBbr 14 nolac[Tb o6qsarertcre?r B xoAe

o6urquoil aerreJrbHocrll.

Pyxono4creo npoananrrnpoB€Ino Jrr{KBrrAHocrb fpyunrr Ao 30 monq 2021 rola BKrrroqrrreJrbr{o r.{ crruraer ueler:oodpalHulr
npl4MeHeHr.re [pr4Hrlr4rra HenpepbrBHofi AeqremHocrr4 npu rroAroroBKe r[uuaucoeoft orqerHocrn fpynnrr, ocHoBbrr]arob Ha

cneAyroueM:

. fpynna o[epnpyer B ceJrbcKoxossicrgeHHol,{ ceKTope, rBnf,rolrrlrMct oAHI4M tr3 rIpI4opLITerHbIx HarlpitsreHr,lft
pa3Bvr'tlrr 3KoHoMuKlr Pecrry6nrErcn Kasaxcran. focyAapcrno oKa3brBaer rloAAepxKy npoAqlulrl4rlM
celrcxoxog.sficrBeHHofo ceKTopa Ha flocrof,HHofi ocHose B coorBercrBr,ru c ptAoM rlpofpaMM, HarlpaBner{Hbtrx Ha

noBbrrrreHr4e KoHKypeHTocnoco6nocrn crpaHbl. B qacrHocrr4, oAHlrM u3 BITAoB noAAepxKta ttBJrflerafl.

npeAocr€IBleHr4e rocyAapcrBeHHbrx cy6cuguit, Ha[paBJreHHbrx Ha Bo3MerueHr4e pacxoAoB, rIoHeceHHbIx B xoAe

ocyqecrBneHrur ceJrbcKoxosqilcrseHuo[ AetrTeJIbHocrI{.

. fpyrna rrMeer AoKiraHrryrc rrcroprdro B3ar{MoorHorrrenufi c KpeAr4TopaMI{. Tax rax 6ylyrune Bblrrrlarbl 3at}uc,rr or
AocrynHocrr4 Quuancupona:r.Lrr14 pe3ynbraroB ypoxar vyqrfibrBafl ror rpaxr, qro cerbcKoxo:sftcreeHHat orpacnb

Ka:axcraua oqeHb rlr4KJr4qHa ta pe3yrbrarbr ypoxat B 3naq[TerbHoi tuepe 3aracrT or xrl{Maruqecxux 1'cnorn[.
Ipra srou fpynna, coBepureHcrByr rexHoJroflzrc [po[3BoAcrBa, yMeHbuaer BJII4IHI4e pr4cxoB Krl4Marur{qcrl4x
ycloauil, rroKa3brBaf, 3naqureJrbHblft eNeroAHu[ pocr [potr3BoAcrBa.

. B 2019 no4y fpynna floryrrana gadu or AO "Arpapnaf, KpeAurHar Kopnopaql4!" B paMKax Palaoqluoro

CouarreHn.q o6 ornprrrnu rpe4rrnoi rrv+klr4 1581-I-{A-AE or 16.05.2019r.:21.02.2019 roaa - 920 000 ruc.
reure, 30.05.2019 roaa I 850 000 rbrc. reHre AJu npoBeAeHr4r BeceHHe-rIoJIeBbrx pa6or, co cpoxoM [c,ratrteHu, Ao

01 anpena 2020 rom. B nepuo4 nocJre orqerHofi Aaru c rHBapf, tto arpenb 2020 rom raHnafl 3aAoJtil(eHltoc'tb no

rafirray 6urna [orallleHa B [oJIHoM o6teue.

fpynna paccqlrrbrBaer floryr{xrb 3KBr4B€rJreHrHyr,o cyMMy s 2020 roAy, raK xax fpynna yLlacrByer r ge;ficreyoruef

rocyAapcrBeHuoi nporparraue <Keu A[rra)), Koropar HanpaBneHa Ha noAAep)KKy cy6rer<roe arpofipoNtbllxJrertHoro
KoMrrJrerca Anfl npoBeAeHr,rr BeceHHe-noneBbrx tt y6opovHrtx pa6or. PyxonoAcrno fpynnu cqllTaer, vro fpynna
noJrHocrblo yAoBnerBopler rpe6onaHr4qM [porpaMMbl AJIfl floryrleHufl rloBropHoro gaftN4a s 2020 roly.
flnauupyercn npoAneHne cpoKa Ao 0l anper.a 2021 rcrc c yBeJIL{qeHI4eM cyMMbI K ocBoeHl4ro 3,965,000 rrtc.
TEHIE.

o Ha ocHoBe cJloxlrBrulrxcf, B3ar{MoorHoruenui c KJrroqeBbIMt4 rroKyrrareJlrMl4, pyxoBogcreo fpyuuu yBepsHo, qro

ocHoBHbre noroKn or npoAaxr4 ypoxar 2020 rola 6yAyr uonyreHbr AeHexHbIMr cpeAcrBaMr B reqeHl4 e 2(120',2021

rr. 3ro cBrsano c reM, qro s 6oruuuHcrBe cryqaeB fpynna flonyqaer npeAonnary 3a npoAyKunrc,. B AasHrti
MoMeHr fpynna BeAer nepefoBopbl o 3aKrrcqeHr,rr4 KoHrpaKroB Ha flpoAaxy ypox(afl 2020 rola c KrK)qeBbIMl

noKynaTeJItMlI.

. fpynna rroAroroBr{Jra exeMecflqHbrfi nporHo: ABr4xeHufl AeHexHbIX cpeAcrB aa 12 nlecnues 2020 lroAsr rI IIJI?H

6rcAxera 2020 roAa u ne o6napyNuna 4etpuuu'ra B AeHexHLIX cpeAcrBax s rlo6ola Ir3 AaHHbIx MectqeB.

TaxNe 04 anpenr 2019 rola Mex(Ay (DIIK H lpeArpr4rrulur.r fpynnrt 6rtlo gastroueuo <MupoBoe cor,JlaueHlle) o

pecrpyKrypr.r3aur4u rlMerounxcr AoJlfoB, corJlacHo Koroporo yrBep)KAeH fpaQux BbtrJtar [epuoAl4qecKfix nJlarexefi 1'I

Bo3HarpaxAewwir Lrrn florauleH]rr 3aAonxeHHocru B TeqeHue l5 ner. Corlacno AaHHoro rpaQura Bbllularbl Haq[llalorct c

l5 uapra 2022 rona. Ha Sarrzvecxu[ ocrarox HenoraueHHo[ saAorNenHocrl4 c Aarbt rloAn[caHl4t N4upoBol'o cof.laueHI4q

HarrUCIfleTCt BO3HafpaXAeHI4e B pa3Mepe 40lo rOAOsHx.

,I[auHoe co6srrne noJro)KlrreJrbHo noBJrr4rJlo fK AO <Araveren-Arpo) npoAonxnTb cBolo AeflTeJIEHocrb HenpepblBHo B

TerreHr4e scex 12 Mecf,ueB c or.rerHof Aarbl, rrpn 3ToM aKxyMynl{pyr B Ter{eHI4e 3-x ler n[KBIrAHocrb fK AO <A'ralrexen-

Arpo> 4m r{croJrHeHl4l csonx o6qrareJlbcrB.

Kporue roro, lepBble Mecrrlbl 2020 rola 6ulu o6ycloBJreHbl 3HarrurerbHoit uecaa6uttvHocrblo Ha Mnp0Bo]vt pblHKe,

Bbr3BaHHoft ecnrruxofi Bupyca COVID-l9. Buecre c Apyrr4Mt4 draxropaun gro tlpuBeJro K pe3KoMy cHlrxeHruo uet bl Ha

neSrr r,r SoH4onrx uHAeKcoB, a raKxe ycyry6nno o6ecueseHue Ka3axcraHcxoro reHfe.

CreueHr Bo3AeftcrBrrs COVID-I9 Ha o[eparlr4oHHbre r4 r[r.ruaHcourre r]oKa3areJll{ 6yAer:anucerb or ontpeAeJIeHHLIX

co6blTl{il, BKJIIoqaf, qpoAoJIXr4TeJIbHocrb u pac[pocrpaHeHr4e BcIrbII]IKI4, BJII4AHI1I9 Ha KJIneHToB, corpyAl{I'IKoB I'I

[ocraBrur{KoB fpynrnr, Koropbre Bce f,Burcrc.rr HeorrpeAeneHHbIMI4 Ir He MoryT 6ntrr npeAcxa3aHbl. Ha AanmIfi MoMeHT

crerreHb, n roropoft COVID-19 Moxer rroBJrr4.flrb Ha Or4HaHcoBoe cocrotHue I{,n?I pe3ynbrarbl Aef,reJlbHo0rl4 fpylnrt,
ocraercr HeorrpeAeneHnofi u He Moxer 6rrrr c Aocraro.*roil crefleHblo yBepeHHocrl{ oueHeHa B Hacrotluee BperMt'

.{auHrte o$crorrerbcrBa yKffibrBalor Ha HaruL{r4e cyqecrBeHHo[ ueonpe4eJleHHocrl4, Koropar Moxier Bbl3Barb

3Harrr4reJrbHbre coMHeHr,rtr orHocr4TeJrbHo cnoco6nocrH fpynnsr npoAonxarb HenpepblBtryrc AetreJlbHocrb B o6o3pI'IMoM

6yayueu.

BrlureyrasaHgarr Heolpe.ueJreHHocrr, B orHo[reHl,rr4 Bo3MoxHoft neo6xoAutr,tocrll pe$I{HaHcI4poBaHI,It lpynl;rt lt npoqlle



Qarropu yra3brBaror Ha H€IJlLrque cyuecrBeHHofi ueonpe4ereHHocru, Koropafl Mo)Ker Bbr3Barb 3HatII4TeJIbHble coMI{eHn.fl B

cnoco6nocrlr fpynnrr fipoAon)r(arb cBoro ,(ef,TeJ]bHocrb B coorBercrBlru c [pr{Hur{noM HerrpepblBHocrl{ Aeqrenbrrocrtl,

Teu He MeHee pyKoBoAcrBo cquraer, uro fpynla r.{Meer Aocryn K AocraroqHblM pecypcaM Dlr rrpoAo.nxgHut
olepauuoHHofi AerrelrHocru r o6orprrr,rorra 6yayueM, r4 qro [oAroroBKa Aannofi $ranancoeofi orr]erHocrl4 Ha ocHoB4r{ur.r
[peA[onoxeHxl o HenpepHBHocrr,r AerrenbHocru qBmercr yuecrHofi n, coorBercrBeHHo, fpynna 6yaer n cocrTonHt4r{

peanu3oBarb cBoLI aKTuBbr n roracr4rb o6rgarerucrsa B xoAe o6H.{uoft Ae[TerbHocru.

RonconuduponavHan tpunaucoaan omqentHocmb, ,{o.repnrae [peAnpusrr,rr npeAcraBn,ilor coboff rarne o6t<frrn
ntreecruqufi, BKJIIoqas crpyr{ryprrpoBaHHr,re npeArpurrrurr, Koroprre fpynna KoHrponupyer, raK KaK fpynua (i) o(5nauaer
norHoMoqlttu^, xoroprte lpeAocraBnflrcr eft Bo3MoxHocrb yrrpaBJurb gnaqauoft AetreJrbr{ocrbro, Koropar oril3blBaer
3HaqurerbHoe BJu,rrHr4e Ha AoxoA o6lerra aHeecrnqn [, (ii) noasepraerca pucKaM, cBflsaHnblM c lepeMenubrM AoxoAoM or
yq,acrvfl, s o6rexre uneecruquft, r4Jrlr lrMeer npaBo Ha nonyrteH[e raKoro AoxoAa, u (iii) uveer Bo3MoxHocrb rrcnoJrb3oBarb

cBoL{ [oJrHoMorr[.{ B orHorrreHnr4 o6rexra uueecruqnft c qenbro oxa3aHrzfl BtvflHVfl Ha Benrrr{r,rHy AoxoAa nHeecrolta. llprz
oIIeHKe HaIruLrr4A y fpynnrt nomronoqnfi B orHorrreHr,rr4 Apyroro [peArrpr4f,rrr;r neo6xoAuno paccMorperb H€rJr4rr[e r4

BJlt4.flHlre pearbHblx npaB, BKJlrorrar peaJrbHbre rroreHur.rrrJ]l,Hbre fipaBa roroca. flpaeo .rlBmercr pe€rnbHbrM, ecnu Aefrxarerb
I,IMeeT npaKTALreCKyrO BO3MOXHOCTb peanH3OBaTb 3TO npaBo lpr4 rrpr.{HrTrlh petrreHur OTHOC[TeJlbHO y[paBJreHUn SHa.{?rr\4Oi

AeflTenbHocrrro o6rerra taneecrauufi. fpynna Moxer o6naAarr norHoMoq[.qMr4 B orHorresnu o6rexra uHsecrnuufi, l[axe
ecJTI{ oHa He nMeer 6onruruHcrea rrpaB roroca s o6rexre rlnsecrr4uui. B noAo6Hulx cnyqarx AJII olpeAeneHux Flartrrqnr
peaJrbHbrx rroJrnoMoqr4fi B orHorrreHr4r4 o6beKTa raunecrnquft fpynua Aonxna orleunr^ pa3Mep naKera cBolrx [paB forloca rro

orHorueHr{ro K pa3Mepy u crerreHr{ paccpeAoroqeHr{f, rraKeroB Apyrrlx 4eprrarerefi [paB roJloca.

llpaaa 3arrltrrbr ApynD( r4HBecropoB, TaKr,re KaK cBf,3aHHbre c BHeceHIreM KopeHHbIX u:uenenrafi B Ae.arerbHo(:tl r)6ter<ta

uHeecraqnfi un[ flpuMeHrllott1uect B ncKrroq[TeJlbHbrx o6crorrelsctBax, He lpe[arcrBy]or Bo3MoxHoc'ru Jlpynnlt
KoHrponlrpoBarb o6beKT r.rHBecrr4rlr{ft. ,{ouepnrae [peAnprurrr{r BKJrroqarorcr B KoHcoJII4AnpoBaHl{yrc $uuaucosyto
orqerHocrb, Haqrlnafl c Aarbl nepeAaqr4 fpynne KoHrponr HaA rlx onepaqxrMrl (4arrr npuo6pereHr-a) 14 l4cKrloqarorct r43

KoHcoJrr4Ar4posaHHo I orrlerHocrlr, Ha.tvHafl, c Aarbr yreplr KoHTp ont.

,{ouepnr,re npeAnpr4-rrrr4.rr BKJrroqarorcr B KoucoJrr4Ar{poBaHHyro QnuaHconyro orqerHocrb rlo MeroAy nplto6perenm.

flpno6perenntre u4eHrurprurpyeMble aKTr,rBbr, a raKxe o6sgarelrcrna u ycnoBHbte o6gsarelrcrBa, floJryqeHHbre npn

odreAuHesuu 6n:Heca, orpaxarorcf, tro cnpaBeAJrrlBof cror{Mocrrr Ha 4ary npuo6pereHl4t He3aB!{cIIMo or ]la3Mepa

HeKoHrpoJrnpyrcu,eI Aoln.

fpynna orleHr{Baer HeKoHrpoJrr{pyroulyro Aonro, rpeAcraBnf,rouryrc co6oft nenocpeAcrBeHHylo aonrc yqacrl{{ I4 .uarcu{yrc

AEPXATCIIO NPABO HA IPOIOPUI4OHANbHYIO ,N,OJIIO qI4CTbIX AKTIIBOB B CNYqAC JIVKB],1ITAI\LLLL, LIHI.LIB:]ITYANbHO NO Ka)KAOT

orepaqr4r.r, ttu6o a) no ctrpaBeAnnsoil crou]\4ocrn, lu6o 6) nponopultoHaJlbHo HeKoHTponnpyrcuqeft Aone B qI4crbIX aKT[Bax

npuo6pereuuoro npeAnpt4rrur. HexoHrponupyrouar AoJrr, Koropafl He flBJltercf, HenocpeAcreeFlF{o[ gole:fi ;'ua9tu,l,
or-(eHuBaerc.a [o clpaBeAnuBofi cro[Mocrr4.

l

lyArurl orlpeAenqercr rryreM Bbrqera cyMMbr ar[crbrx aKrI4BoB upro6pereuuofo npeArrptaflrtfl v3 o6ruefi cyMMbI

cneAyrourx BeJrr{rr}rH: nepeAaHHofo Bo3MerqeHrrs ra npao6pereHHoe npeAnpnflTne, cyMMbI HeKoHrpoJll{pyrcuefi AoJM B

npno6pereunoM [peAnpr.rJrrr.rrr !r c[paBeAr[sofi cror.rMocrr4 Aonu yv'acrkrr B Kanuriule lpuo6pereuHoro npeAnpllfrTl4t,

rrprrHaAnexaBureft HelocpeAcrBeHHo nepe4 .qarofi rpuo6pereuur. OrpuqareilbHaf, cyMMa (<orpzuarelrHrtii rymu-nl>)
rrpr43Haercf, B cocraBe npn6rurn unu y6brrKa rroclre roro, KaK pyKoBoAcrBo noBTopHo oIIeHI4r, loJlHoc'tbK) JII4

u4euruSuqnpoBaHbr nce npuo6pereHHbre aKT[B6r, a raKxe rpl,IHf,Tble o6rgareascrea u ycJIoBHbIe o6sgarelt'crva, a

fipoaHulnr43rlpyer npaB[JlbHocrb l4x oI{eHKIl.

BosrderleHfle, nepeAaHHoe :a nprao6pereHHoe npeAfipr4f,Tne, oUeHl4Baerc.a no cnpaBeAr[eoI crol{Mocrl4 nep()AalflHbtx

aKTrIBoB, BbIrryqeHHbIX 4onefi yuacrul B KarII4Tare r{ Bo3HI,IKIuw vrw [pl{H-arblx o6R:arerlcre, BKJIIoqzUI cnl)aBe AnuByto

cror4Mocrb aKTr4BoB lr o6t3arenbcrB, Bo3Hrrxrul{x B pe3ynbrare corJlaurenufi o6 ycnoBHoM Bo3Me[leHI4I4, Ho He l]Kr]oqatl

3arparbr, cBr3agHbre c npr4o6pereHlreM, TaKr,re KaK onJlara Koucynbraul{oHHblx ycnyr, IopI{AI{tIecKI{x ycJryf, ycJryr no

npoBeAeg[ro oueHKx tr aHzlJrorr4r{Hux npo$eccnoHulJrbHbrx ycnyr. 3arparbt fto cAenKe, I]oHeceHHbIe flptl Bblrlyc:Ke /loJreBblx

lzHcTpyMeHToB, Bbrrl4TaroTcr a3 cyMMbr KanuTiura;3aTpaTbI no cAenKe, floHeceHHble B cBt3lt c BblflycKoM AoJIlo]lbIX qe]tHblx

6yuar n paMKax o6leAuneauq 6uzyeca, Bblqr{Tarorcr uz wx 6alaucosofi crouN.{ocrll, a Bce ocr€lJlbHble 3arparbl rlo cAeJIKe,

cBr3aHHbre c [puo6pereHl,IeM, orHoc{Tcq Ha pacxoAbl.

Onepauuu MexAy [peArrpl4.srurun fpynuu, ocrarK[ no coorBercrBytoulltM cqeraM L{ Hepeann3oBaHHble rtpu(irr,ru lo
olepauuM MexAy rrpeAnpr,rflTllrMli fpynnu B3a[Mol4cKJrrcqaorcfl. Hepealu:oeauHute y6rtrrl raKxe

B3ar4Mor4cKJrroqalorcfl, KpoMe cJryrraeB, KofAa 3arpar6l He MoryT 6rtrr nogueurenrt. Konnanwfl u Bce ee AoqepHl{e

npeAnprurr,rs uprrMsHrror eAr4nbre rrpr4Hrlr.rnbr yveruoft TIoJII4TI,IKII B coorBercrBlln c IToJII{TI4Kofi fpyunu'

He xonrponnpyrorUar honn - 
gro qacrb trrrcrblx pe3ynbraToB Ae{TeJIbHocrl4 vI KarluTaIla AoqepHero npe4Irpl4fl"tufl.,

npt4xoArxlarcr Ha AoJrro yLracrvfl B Karrrr€ule, r(oropoi KoMnanfl-q He BJIaAeer nptMo l4nu xocBeHHo. Hexourpolupyrcuar

Aonq npeAcraBnser orAenbnrrft rolrnoueHT Kanlrrara fpynlu.



LlsMeueuun e yvemno[t noJramuKe

fpynna BrepBble rrpr4MeHr.rJla MCOO (IFRS) l6 <ApeHau. Xapaxrep Lt Brrvs:HrTe r3veueHui, o6yc'nontteunutx

Irpt{MeHeHI,IeM AaHHO1O CTaHAapra QltnauCOnofi orqerFlocrl't, Om4caHbl Huxe'

B 2019 roAy raKx(e 6bllu rnepetre np!{MeHeHbr HeKOrOpbIe Apyrl4e rloflpaBKl'l K CraHAapraM I4 pa3btlcHeHl'Iq' xoropble He

oKur3ilJrlr Btru;1HIIfl.Ha KoHcOJIHAI4poBaHHyro Qunauconyrc oTqeTHocTb fpynust.

fpynna He rrpr{MeHf,na AocpoirHo craHAaprbr, pa3bflcHeHrur unl{ noflpaBKl{, Koropble 6ltlu nstnyueHbl, Ho elqe He BcryrllIJII'I

B CILrry.

fpynna npuMeHuna MCOO (IFRS) 16 c racnolusoBanre Herllu c

l'iunapt^2019 roAa. llpu nepexoAe Ha craHAapr fpyn raK'lr'epa'

no3BoJlrrrcrqee He npoBo oH(iHTbl

AOTOBOpOM apeHAbt Ha eHeHUt flplMe]il4n4

craHAapr roJrbKo K Aoro t{MeHeHlaeM MC@O

(lAS) i7 u PasrgcHeHl - 
or npl43Hal{url 'l]rt

HaqaJla apeHAbt cocTaBJrreT se 6o:ree 12 traecrues 14 KOTOpblre He

a.l, a raK)I{e AJrt AotoBopoB apeHAbl' B Koropblx 6asoertft aKrne

urraocrrn).

Ilpuo1pemenue u npodurca HeKoHmpLnupynuu)c doneit. fpyuna [pl4MeHter MoAenb 3KoHoMI'IqecKoft e,l,utrl;unt AIq

yqera cAeno1 c BJraAeJrbuaMr,r HeKoHTponl4pylouefi Aoltt, Eclu nveercfl KaKat-JII46o pa:uuua MexAy rrepeAaHrrblM

Bo3MerueHr.reM u 6aaancoeoff crouvocrtrc fipho6pereHHoft HeKoHrponupyrouefi AOJII4, oHa orpaxaerct KaK o[epattl'rt c

Karrr{rzuroM HerrocpeAcTBeHHo B Karrr{Tzr,'re. lpynna [pl43naer pa3HI'Iqy MexAy Bo3MeIIreHueM, [oJryqeHHbIM 3a rlpoAaxy

HeKoHTpoJrr.rpyloqefi AoJrr{, I4 ee 6araHcoBoi crouruocrlro KaK cAenKy c KarluriuloM B orqere o6 usl\4eHeuufi B I{iaIII4TaJ{9'

(Duuaucooote uHcmpyMeHmil - OCHOaH,T nodxodbt K oqeHKe. @lll.ancosble I{HCrpyMeHTbI olpaxarcrrcg no

aMoprl{3l{poBannofi cron'rocrll, KaK orlucaHo HI{xe'

AMopr[3[poBaHHafl crolrMocrb rrpeAcraBnter BenI,FIIrHy, B Koropofi $uuancoeltfi I'IHcrpyMeHT 6stl ouertes npn

rlepBoHaqanbHoM npr43HaH:avt) 3a BbrqeroM BbIIIrar B noraIIIeHI'Ie ocHoBHoft cyMMbI AoJIfa, yBeJI[qeHHyIo FIa BgnI4[{I'{Hy

Haq[cre'Hbrx rporreHToB, a 4m QunaHcoBbrx aKTIIBoB - 3a BblqeroM cyMMbI y6rtrxon or o6ecueHerua'r' flapa'ueuHrte

IIpoUeHTbl BKJrlOqaroT aMOpTIi3aUuo OTJTOXeHHbIX fiph nepBOHaqaJlbHOM IIp]43HaH[U 3aTpaT IIO CAeJIKe, a T?!KXe ltO6UX

nperr.lu6 ,nnr4 ArlcKoHTa or cyMMbl lorarxeHu{ c r4cloJrb3oBaHrreM MeroAa eS0er<rr'nnofi cranxn [poueHTa' l{aperuleuu-ote

lpouegTHbre AoxoAbr r,r HaparueHHbre npoueHTHble pacxoAbl, BKrloqa.q napauleHnslfi KynoHHbIfr Aoxo'4 v\

aMoprr,r3r4poBaHnuft Al.rcKoHT r4nr{ npeMrfio (nxmouar ornoxeHHyro npr4 [peAocraBJIeHUII KOMI',lCcu]o' npl4 HaJII',TtIHlI

rarouofi), He rIoKa3bIBZUOTC.g OTAeJIbHO, a BKJlroqatorcfl B 6alancoeyro cror4Mocrb coorBercrByloulloc crarefi ()Tqera o

Qnnauconour rIoJIoxeHI{I'I.

MeroA oQ$errr,rnnoft cranxn flporleHra - 
oro MeroA paclpeAeneHl4t npoUeHrHblx AoxoAoB l4nl4 IIpoIIeHTHbl)( pacxo'lloB B

TeqeHr{e coorBercrBy}ourero nepfioAa c ueJrbro o6ecne.reHl4t nocroqHnoff npoueuruoft craBKI'I B KaxAoM nep]IoAe

(eQQerrufiroft crasru npoueura) ua 6alauconylo crot'tMoc craBKa flpol{eHra -- 3ro c'faBKa;

rrp,uMerureM;y, 
'prr 

ToqHOM Al4CKOHTI4pOBaHuu pagqeTHblx I{'Ill4 IIOCryttJIeHrafi (ue Brul]Oqat

Oyrynrne KpeAr4THbIe uoreprl) Ha [porf,xeHl'Iu ox[AaeMoro aHcoBoro I'IHcrpyMeHTa unr4' rye

"ro 
y"a"rto, 6onee xOpOrroIO [epl4oAa AO'{uCrOfi 6aIaHCOsOft CTOI4MOCTH $uuanCOrOrO I4HcTpyMeHTa'

3QQerrurnaf, cTaBKa rrpoUeHTa ucnoJlb3yeTcf, Ant AI,IcKoHTrrpoBaHI'It AeHex{IrbIX IroToKoB rlo I'rHcTpyMeHTaM 0 rlnaBalouef

crasrofi Ao cJre,ryrcqeft Aarrr r{3MeHeHlrfl nporleHTa, 3a I{cKJIIoqeHlIeM [peMI{I4 I4nn AI4cKoHTa' KoTopble OTpAxarcT

rpe4ururrfi crrpgA no rrJraBarouefi craBKe, yxaraHuoft AJrfl AaHHoro r.rHcrpyMeHra, I'IJII4 tlo ApyrI4M nepeMeHHHIM {raxropau,

Koropble ycraHaBlrtsa]orcq He3aBr,rcrlMo or pbrHoqHofo 3HarteHl4s, Taxue npeltvu nur4 AI4cKoHTbl aMoprl43l4pl/]olfct Ha

rrporr{xeHr,1. Bge;o oxt4AaeMoro cpoxa o6pauleHl't.s I,lHCTpyMeHTa. Pacqer npueeAeunofl OTOI'1MOQrI'I BKJIIOqaeT Bce

Bo3HarpaXAeHIIt n cyMMbI, BbIIIIaTIeHHbIe I4JIH nonyqeHHble cTOpoHaMI4 IIO AOroBOpy, COCTaBJL[0IUI4e HeOTbeMJ[eMyIO

.racrs eQ$exrusuoft craBKIr npoueHra.

MCOO (IFRS) 9 <(Drnancosble rHcrpyMeHrr'I)

MCOO (IFRS) g <orHascoBble flHcrpyMeHrbl) 3aMeHrer MC@O (lAS) 39 <@uHaHcoeble [HcrpyMeHrbl: npll3HilHlle u

oueHKa) r{ Bcryflaer B cta,lry B orHol]reHl4r4 roAoBbrx orqerHbrx [epr4oAoB, Haql4Halouruxca I aurapr 2018 r' rutn nocre atofi

aarsr. MC6O (IFRS) 9 o6rearanser BMecre rpri acrreKra yuera QnuaucoBblx I4HcrpyMeHT'oB: uaccutpnxartl{t 14 oueHKa'

o6ecueHeHl4e I4 yqer xeAxl{poBaHtrt.

ounancosrre r{HcrpyMeHTbr Kotunauuu B OCHOBHOM COCTOTT U3 AeHexHbIX CpeAcrB B 6anrax Bropofo ypoB}ul 14

Ae6uropcxofi 3aAoJIXeHHocrI'I.

Konnanus cqr,rraer, qro fipuMeHenne MC@O 9 ue ora:alo cyuecrBeHHoro BJII4'HI4' Ha cyMMbI vpacKpbrrr4[' O!]axaeMble

r Quuauconofi orqersocru Kounasnra.



Rnaccutpaxa4un (tuuancoBbx aKnxunoc. (DusaHcoBbre aKTr4Bbl BKJrroqaror e ce6q Kareropr4lo <safiMbr H ge6ur.oprlrar
3aaoJlxeHHocru. 3aftuu u 4e6uropcxar 3aAoJI)KeHHocrb rrpeAcraBJrflrcT co6o[ Henpor,r3BoAHbre QnHancotue aKTr{Bbr c
QrxcuponauHbtMl'I I4JTH ortpeAenteMbIMI4 nJlarexaMr,r, Koropbre He Korr4pyrorcfl Ha aKTUBH9M pbrHKe, 3a ucKJ*oqeH'eM Tex
r.r3 Hr4x, xoropbte fpynna HaMepeHa trpoAars n 6nuNafiruen 6yayutem

OuHaHcosrte aKrlrBbl fpynnrr fipeAcraBnegbl Qnuancorruuu aKrr4BaMl{, BK;rror{eHHbIMr4 B ToproBylo r4 IIpoqyrc
4e6rzropcxyro 3aAoJDI{eHHocrr, 4e6uropcKylo 3aAonxeHHocrb no r}zuauconofi apen4e, npoqre AonrocpoqHrJe z6r1dBbr,
AeHexHbIe cpeAcrBa c orpaHI{qeHI{eM B I{CtrOJrb3OBaHr4r4 I4 AeHe)KHbre cpeAcTBa r{ rfx 3KBlrBaJIeHTbr.

KnaccuQuxa4un Quuancoootx o1assmer'rbcme. onuaHcosrre o6.qsarerucrna Brurroqiuor n ce6s Karefopno ([poqrie
Qr'rHanconste o6agarerucray), Koropar orpaxaercr rro aMopra3rrposaHuoi crorlMocrl4.

@LlnaHcoslle o6ssareJrrctsa fpynnlr [peAcraBneHbr 3afilralru, o6xgaremcrgaMr,r [o QuuaHcorof apeHAe, BbrrryqeHHhlMr{
o6luraqnsuu, KoMrIoHeHTot"t o6ggarerucrBa rro [prfBr,rneMpoBaHHbrM aKurrrM n QHHanconrrvu o6s:arelbcrBaMl{ B goc.raBe

ropronoI n npoueI KpeAxropcxoil gaAolxesHocru.

llepaouauattbHoe npu3Hanue tpunaacosbLv uHcmplJrreHn oB. OnHaHcoeure vHcrpyMeHTbr nepBoHaqilrbHo yrrr,rrbrBax)Tct
[o cnpaBeAnr.rsoft cron\4ocrr,r nnroc rroHeceHHbre 3arparbr no cAeJrKe. Haunyqruuv noATBepxAeHnen cnpaae,4lunoi
cror,rMocrr4 rrpr4 rrepBoHaqaJrbHoM uprrcHaHrrrl flBJrrerc.rr rreHa caenKn. flpu6rrm lrlll y6rrlox yq[TbrBaerc, B rvrorueHT
lepBoHaqaJlbHofo nplBHaHI4JI ToJIbKo B ToN{ cryqae, ecJrr.{ Mex(Ay cnpaBeAJrr4Bo[ crouuocrrrc ,n uenof aAeJr6ri cyru0crrfyer
p€I3HI4ua, Koropuu Moxer 6rtrr noSraePxAena ApyrlzMt4 Ha6moAaevuMrr B AaHHbr[ l,rolreHr Ha pbrgKe cAeJr]KaMlr c
aHuIJIorlrqHbIM rfHnauconrtv I{HcrpyMeHToM LrJrr,r oIIeHoirHbrM MeroAoM, B KoropoM B Karrec'rBe BxoAsr{ux nepel(eHFrbrx
ucrronb3ylorcr r4crJllortr4Telruo $axrrvecrl.{e AaHHble pbrHKoB,

llpexpaqenue trtuaaucoot tx odnsamerrcma, KovtaHr4r r4cu]otraer $uHauconoe o6rr3arenbclno (mu vacrr tprnarrco3oro
o6r:arenrcrea) as oruera o ifnnauconoM noJroxegr4r4, roJtbKo KorAa oHo lofaueno, To ecrb, r(ofAa yKuBaHHoe B Aofo8opa
o6ssaremcrso ncIIoJIHeHo, r4Jrrr aHr{yJrr,rpoBaHo, Llrrr cpoK ero geitcryua ucrer. O6nreH Me)r(Ay cyqec'rByrour,rMr4
3aeMIIII,IKOM 14 KpeAI{TOpOM AOnfOBbrMr4 r,rHCTpyMeHTaMr4 c cyqecTBeHHo pa3Jrr{qarcur,rMl4cf, ycnoBr4trMr.r JIonxeH
ytll,ITblBarbcfl KaK noralxeHlle flepBoHaq€urbHoro rpltraucoaoro o6sgarertcrsa v rpv3HaHve HoBoro rplurarrcolroro
o6t3arenbcrBa. AHarorF{Ho, 3HaqI4TeJrbHoe rBMeHeHze ycloauff cyuecrByrouero (pmaucosoro o6qgareJrbcrtsa r,rJrr,r ero
vacru (uesaucuMo or rofo, cBf,3aHo 9To I43MeHeHue c r$unaucoBbrMll lpyAHocrf,Mr4 AoltxH[Ka uln ue'r) ()nel(yer
yql4TblBarb KaK ltoralueHl{e repBoHair?rrbHofo (ll.ruaucoaoro o6.ssarertctna u [prr3HaHl,re HoBofo $rznaucorf oro
o6ssaremcrna. PasHuua MexAy 6arasconofi cror4Mocrbro loralreHHoro [nr4 nepeAaHuoro Apyrofi cropoHe tfuHarrcorloro
o6g:arelrcrna (uttu vacrlt tpunaHcoBol'o o6s:areltcrna) u artnlaveHHbrM Bo3MerrIeHr{eM, B6Jrroqafl lro6ue nepe,IaHHbre
HeAeHexnble aKTuBbr unvnpuHATHe o6lsarelucrBa, Aonxua 6urr upnsHaHa B cocraBe npu6ulu nlu y6urra.

EclH Kotr,tnaHl,Ir BblKynaer qacrb cBoefo tfuHauconoro o6s:a'rerucrea, oHa pacnpeAenfler [peAbrAyuryro 6anarrcoayrc
crot4Mocrb tfunaucoeoro o6g:aremcrsa MexAy qacrbK), [plr3HaHr4e xoropofi npoAonxaercfl, u qacrbro, npr,]3HaHlre

xotopof [peKpaIIIeHo, ocHoBblBarcb Ha orHocrrrelrnoft cflpaBeAnlrBof, croulrocru errx qacrefi Ha Aary BbrKyna. Pa:Hraua
MexAy (a) 6anaucoeoi crouMocrblo, pacrpeAereuuofl Ha qacrb, npri3HaHfie xo'ropofi npeKparueHo, 14 (6) BbrlJ]alreHtdrtM
Bo3MeIUeHI4eM 3a qacrb, npH3HaHI4e xoropofi [peKpalqeHo, BKJrroqar [epeAaHHbre HeAeHexHbIe aKTIIBbI ilJIa IIpaHrrbre
o6sga'remcrsa, AoJrxHa 6urrr rpnrHaHa B cocraBe npr6trlu rur,r y6srrxa.

Llznenenue tpunancoaotx ofnsumeJtacmB. ycroBvrfl. orJrrqarcTcr cyulecrBeHeo, ecJrr4 AncKoHTr4poBaHHar rrplrBeAerrHat
cTorlMocTb [oToKoB AeHexIrbIX cpeAcTB B COOTBerCTBtrrr C HOBbTMI'I yCnOBI4f,MIt, BKJIIOqat BCe ynraareHHble KOMI4CC[OHHbIe

3a BblqeroM noJryqeHHbIX KoMI,Iccr4oHHbrx, rrpu ArraKoHTrrpoBarrlan c [pr4MeHeHr4eM nepBoHaqaJnuol eSQexrusHo[ araBKLt

[poIIeHTa, no uenrureft Mepe, Ha l0 upoqenroB oTJIIrqaeTct oT AncKoHTIrpoBaHHofi npune4enHoft crolrMocTr{ ocrar]urxcfl
tloroKoB AeHexHbIX cpeAcrB [o nepBoHaq€InbHoMy {uHanr:oeouy o6.{3arenbcrny. Ecna o6ueu AoJrroBbrMH l4Hcr]pyMeHraMr4

I4JII,I H3MeHeHlIe ycJIoBlIft orpaNaercq B yqere KaK [ofarxeHr4e AoJrfa, To TIoHeceHIrbIe 3aTpaTbI I4JIIT yIIJIarreHHbIe

KoMtIccIloHHLre [pl,I3Harorcx qacrb]o npw1utttt luu y6urxa or nofaIreHI,IrI Aonfa. B cnyvae ecJlr4 o6MeH r4nr{ r,I3r\,{eH()Hlre He

yr{LITbIBaeTCt KaK rIOfaIUeHne, llo6rre rroHeceHHbre 3aTpaTbr lr.tll4 ytrjlaqeHHbre KoMr4ccr.{r{ KoppeKTr.rpyror 6ararrcoayro
crol{Mocrb o6gsarerucrsa 14 aMoprlr3r4pylorct B Ter{eHI4e ocraBrrrerocr cpoxa 4eficrnr4rr r,r3MeHeHHoro o6.gsateltctna,

Ilpexpar4enue npu3uanu.fl Qunaucoewx sKmu6on. fpynna npeKpallaer npr43HaHr4e Qnnaucorux axrr,rBoB, (a) xofAa sru
aKTuBbI norarueHbl unl4 cpoK 4eficrena npaB Ha nororll AeHe)r(Hbrx cpeAcTB, cBf,3aHHblx c 3TuMl4 axrunaux! Iacrex, nn4 (b)
lpynna nepeAaJla rlpaBa Ha IroroKll AeHexHbrx cpeAcrB or'(punauconbrx aKTlrBoB r4Jrri 3arglor{rura corJrarueHr{e o le]leAaqe,
lr [pu 3ToM (i) raxxe nepeAana npaKrur{ecKu Bce pHcKr4 r,r Bo3Hafpa)KLelH:llfl! cBr3aHHbre c BraAeHr,reM 3Tr4Mu aKT]aBa\ivr, uJtA

(ii) ne nepe4aJla 14 He coxpaHuna npaKTr,rqecKn Bce plrcKr4 r.{ Bo3HafpaxAeHnr, cB{3aHHbre c BJraAeHr4eM 3Tr4Mu aK'rurBitMr.i, Ho

yTparuJra npaBo KoHrpoJrr B oTHolxeHHu AaHHbtx aKroBoB.

KouTponr coxpaHilerct B roM cnyqae, ecrrrt I(oHTpafeHT He aMeer npaKTl4qecKofi eo:A4orrHocrh npoAarb HecBt3aunofi
rperreft cropoHe Becb paccMarpunaelrufi axrlrs 6es neodxoAunroc"rn Hurararb AorroJrHr4TeJrlr{bre orpaHrrrettlir Ha raKyro
npoAaxy.



Ocnoenote cpedcmaa. OcHosHue cpeAcrBa orpaxalorcs no nepeoueHeHHofi cror4Moeru, 3a BbrqeroM HaronlerrHofi
aMopTr/BaIIKr,r 14 HaKOrrJreHHbrx yobITKoB or o6ecqegegl4q TaM, fAe 3To Heo6xoALIMo.

OcsonHrre cpeAcrBa noAJlexar rrepeorleHKe, uporo4urr,roii AocraroqHo perynrpHo (no ueHruefi Mepe, KaxAbrr: rpu ro4a)
Art roro, qro6rt 6anaHcoeas crol,IMocrb cyqecrBeHHo He orJrr4saJracr or rofi, Koropa.fl 6rrna 6rr o[peAene] a c
lIcrloJIb3oBaHI4eM crIpaBeAnI4Bo[ crol4Mocru Ha KoHeU oTrreTHoro [ep[oAa. Bo3HuKarou{ee IlpI{ nepeoqeHKe yBeJt[qtEHue

6aJrancosoii eroltMocrr4 orpaxaercn B cocraBe flpor{ero coBoKyrrnoro AoxoAa ^ 
yBerbvtrBaer npl,lpocr croltMocr]d or

lepeoUeHKI,I B cocraBe Karll{riula, CHuxreHue cTo}rMocTr4 xaroro-lu6o oObeKTa B rrpeAenax cyMMbr ilpeAl,IAyrqm{
yaelllenr.rfi efo crollMocrl4 orHocl{Tcr He[ocpeAcrBeHHo Ha npo.rr,rfi conoxylnrrff AoxoA 14 yMeHbruaer paHee npr,r3Ha4nrr[
rlpltpocr crolrMocrtl or rrepeolleHKu B cocraBe Karrr,rrana; cHr4xeHr,re crotrMocrr4 caepx erofi cyMMbr orpaxaerc{ e npn6rrlu
u.nu y6urxe 3a foA. 

I

Cytr.tua pe3epBa rlepeoueHKl4 3eMJrlr r4 srauuft, B cocraBe Kanr4Trura orHocrircs HerrocpeAcrBeHHo Ha HepacrlpreAe.[eHnyrc
lpu6rtm flpu annaaqnw. unu srr6strr4lr aKTr,rBa ru6o no Mepe r4cnoJrb3oBaHr4rr AaHHoro aKTlrBa fpyuuofi; B rrocJrel(HeM

Cnyqae CyMMa CnVCAH]t1'fl. IIpupOCTa CTOI4MOCTI.I OT I]epeOl(eHKn aKTI4Ba pacCqI4TbIBaeTC.tl KaK piltHuqa Me)I(Ay ,SyMMOii

aMoprl43aqlrl4, paccquraHHofi ucxoA.a ug 6zurancosof c:rouuocra aKTuBa c yqeroM [epeoueHK[, u cynauof aMopru3a\nv,
paccqr4TaHHoft lrcxoAs r,r3 ero [epBosaqa,rr Hoft cro r,rM ocrr,r.

Couauro yvernofi rroJrlrrrrKe lpynntr ocHoBHbre cpeAcrBa rroAJrexar rrepeorleHKe rro cnpaBeAJrnnofi crotalrclcrv,
npoao4ruofi c AocraroqHoft perynrpnocrbro, AJrf, roro, uro6rr 6araHcoeaq cror4Mocrb cyruecrBeHHo He orJrr{qaJracr or rofi,
Koropa.q 6ula 6u onpeAeneHa c r{crroJrb3oBaH[eM cnpaBeArusofi cror{Mocrr4 Ha KoHeU orqerHofo nepuoAa. PyxoBo.ucrro

fpynuu npoBeno aH€urn3 H3MeHeHr4r pbrHorrHofi cror{Mocrr{ ocHoBHbrx cpeAcrB rr lprrruJro K BbrBoAy, irro cnpaBeArttBaf
crol.tMocrb [o cocrorHrrro na I 4exa6pt 2016 foAa Mo)Ker orJr[qarbcr or 6araHcosoi cro]4Mocrr4 ocHoBHrbIX cpeAcrB

fpynnu Ha 3ry Aary. LlHAxxaropaMx nocnyxlrnr4 raxne rpaxropbr, KaK r43MeHeHur e 3er4emHrrfi KoAerc Pecrry6.:rnxn

KasaxcraH, a raK)Ke yBenfiqeHr4e prrHovnofi crorrMocrn HeKoropbrx BrrAoB ceJrbcxoxo:gficreeHnoft rexsnxu. fpynna
npr4BJIeKJra He3aBlrcr,rMoro oueHrurrKa Anr rrpoBeAeHlur nepeoueHKrr ocHoBHbrx cpeAcrB. B oqeuxy 6luu gK:uo.reHbt

ocHoBHbre cpeAcrBa, BKJrroqar o6lexru He3aBeprxeHHoro crpor{Tenscroa,77 xoulaHui, BXoAlrII4x n fpyuny. OcuoDHrte

cpeAcrBa TOO <Apura- 2>> se 6urfi sxruoqeHbr B oueHxy, TaK KaK rro AaHHblM aKr[BaM rrepeoueHKa 6srla npone,AeHa s ]20 I 5

ro.ry r4 3Ha{ureJrbnbrx ugveueHnfi B crol,rMocrr4 ue ua6nroAarocr.

Ha rouer{ Kax(Aofo orqerHoro nepr4oAa pyKoBoAcrBo onpeAen.qer Harluque [pr43HaKoB o6ecqeHeHlu ocnoBnblx 0pe/lcrB;

Ecru errrnreH mo6ofi TaKoft rpr,r3HaK, pyKoBoAcrBo orleHr,rBaer Bo3MerrraeMyrc cror4Mocrb, Koropafl o[peAeJrsercfl KaK

Ha[6omuaq u3 AByx BeJ]]lqlrH: crrpaBeAJl4Boi crounocru 3a BbrqeroM pacxoAoB Ha npoAaxy aKr[Ba u IIeHHocrI4 ero
r{crroJrb3oBaHl,rs. EanaucoBar cror,rMocrb aKTlrBa yMeHEruaercfl Ao Bo3MeulaeMofi crouMoclu; y6uroK or o6ectleHeHH.fl

orpaxaercfi e npu6sul.r uln y6urre 3a roA. Y6urox or odecrleueHL4t aKTLBa, npu:uauurtil B npotrLJlbte orqerHble [{]pI,IoAbl,

BoccraHaBJrr4Baercr (npu neo6xo4ur,rocrn), ecnr4 npo[3oruJro r,r3MeHeune 6yxralrepcKldx orreHoK, ucrtoJ]b3oBaHHbrx npll
onpeAeneHrrr4 ueHHocrr{ or r4crroJrb3oBaHfifl. aKTVBa nl46o ero cnpaBeAnnBofi crouuocru 3a BblqeroM pacxoAoB Ha rlpoAaxy.

A.uopmusa4un. Ha seMrro aMopru3aul4r He HaqucJflercf,. Alroprn:aqur [poqtlx o6beKroB ocHoBHhlx cpeAcrB

paccq[TbtBaercr nlrnefiHblM MeroAoM flyreM paBHoMepHoro cnr4caHfiA ux nepBouaqaJlbHoii crollMocrll Ao ocritroquoil
cTol4Mocrrl B TeqeHlte cDoKa ux [ore3Hofo I,rcnoJlb3oBaHl4t:

CpeAuearnerueHHble cpoKLI noJre3Horo ucnoJrb3oBaHur (.ner)

3AaH[q r{ coopyxeHnr

Maurunrr u o6opyAonauue

Tpancnopruue cpeAcrBa

flno.ree

Ocraroqna.s crorlMocrb aKTuBa npeAcraBnser co6o[ pacqerHyro cyMMy, Koropyrc fpynna nonyql4fia 6u ua lexltuu[
MoMeHT or su6rrrt,ts aKTr{Ba nocre Bbrqera npeAnonaraeMblx 3arpar Ha esr6urrEe, eclz 6lt aKT].IB yxe Aocrllf KoHrla cpoKa

[ojre3Horo I,IcIIoJlb3oBaHv-{ n coQTorHrrfl, xapaKTepHolo Arrr KoHua cpoKa noJle3Horo I4cnoJIb3oBaHI,I{. ocraroqnag
crollMocrb aKTlrBoB H cpoK ITX rloJle3uoro I{cnoJrb3oBaul4fl [epecMarpr{BarcTcq v, eQJIr4 Heo6xoAtlvo, KoppeKTrtp'/torct B

KOH(e KaX.TIOIO OrqeTHOfO [epr4oAa.

I[ncecmuquoHHoe uMlu4ecmso, VHBecr]rrlr4oHHoe LrMyruecrBo - 3To I4MyulecrBo, HaxoAf,It(eect Bo BJIaAeHI,II'I fpynnrt c

rlenbro norryqeHllr apeHAHbrx rrJrarexef rrnu npnpocra crolrMocrrl Karrr4TaJra, I4nv Mfl Tofo ]4 Apyroro, lI npl4 lroM He

3arurro cavoft fpynnoft.

lleprouaualrHo r{HBecrr,rqtroHHoe r,rMyulecrBo yqlrrbrBaercf, no $arruvecKuM 3arparaM, BruI()qatr 3arparbl rlo olel)aumr4, 14

BrrocJreAcrBr{t4 rrepeoueHr,rBaercr [o cnpaBeAJll{noi crouuocr}r, lepecMorpeuHofi c IIeJrbo orpaxeHl.]t pblHoqHblx 'yclonuit
Ha KoHerI orrrerHofo [eprroAa. Cnpaneqnunar crorlMocrb l,rHBecr[urroHHofo r4MyuecrBa - 3To cyMMa, Ha Koropy() M()xHo

o6MeBqru 3ro [MyurecrBo npil coBepueHr4]i cAenKu Ha 4o6poeolrHorT ocHose, 6e3 nltueta 3arpar no ortepaul4l4.

Hanrryvrumu [oArBepxAeH[eM cflpaBeAnfiBofi crouMocrr{ f,BJrsrcrcr Aeficrny}our4e UeHbI Ha aKTI,IBHoM pbII{Ke Ans

aHaJIOTUqHOfO l,rMVUeCTBa. r4MeIOlrlefo TaKOe }Xe MeCTOIrOnO)I(eHl'je n COCTO'HUe.
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IIpu orcyrcrsur,r Aeftcrsyrculx ueH Ha aKTr4BHoM pbrHKe ltnrr aHiurorlF{Holo }IMyurecrna, fpyrna [pI4HI4Maer Bo BHllMaHue

nHQopnaquro lr3 pil3rrlr]Hbrx r4crorrHl4KoB, B ToM uxcre:

. AefcrByroq[e ueHbl Ha aKTUBHoM pbrHKe AJrr lrMyrqecrBa, r4Me]oulero uHoft xapaKTep, cocrorHrre wJrvr

MecToHaxoxAeHr,re, cKoppeKTrfpoBaHHbre c yqeToM r,rMerou[xcr pa:n nv ufi ;

I HEAABHIIE IIEHbI HA AHAJIOIIFIHOE IMYIqECTBO HA MEHEE AKTI4BHbIX PbIHKAX, CKOPPEKTI4POBAHHbIE C YqETOM NTO6TX

fislreHeHlIfi gKoHoMr4qecrux yclorufi rocJre Aarbr 3a(JloqeHr4r onepaqufi no 3n4M rIeHaM; u

r nporHo3br ArrcKoHTr4poBaHHbrx noroKoB AeHexHbrx cpeAOTB, ocHoBaHHbre Ha TIaAexHLIX pacrIeTHbIX oqeF{Kax

6ylyurn< rroroKoB AeHexHbrx cpeAcrB, paccrrvraHHbrx B coorBercrBprn c ycJroBI{flMI4 Aeftcrsy}ou[x AoroBopoB
apeHAbr 14 Apyr[x AoroBopoB u (no Bo3MoxHocTr4) rroATBepxAeHHble AaHHbrMr4 ]13 BHerrrHl,rx I4cTollHI,IKoB,

HarIpI,IMep, AeicrByloultlMl.t pbIHor{HbIMl4 craBKaMu apeHAbr Arq aHarorr4qHoro KMytuecrBa e aHzurorl4qr,{blM

MecronoJroxeHr4eM ta B raKoM )Ke cocrorHr{r1, a raKxe Ha ocHoBe roeSQrauraeuroB Ar.IcKoH'rr4poBaH[t,
orpDl(arc[IrTx TerryI]s/rc pbrHorrHylo oueHKy cTerreHr{ HeorrpeAeneHHocTll B oTHoIIreH}II4 pa3Mepa z pacrrpe/leneHx{

BO BpeMeHrr rroToKoB AeHexrrbrx cpeAcTB.

Prrnoqnas cronMocrb r4HBecrr,rqrroHHoro rrMyrqecrna fpyunrr oqpeAeJurerctr Ha ocHoBe orqeroB He3aBI{cI4MbIX oueHIIII,IKoB,

o6laAarounx npuruannoft H coorBercrryrcuefi roa,nz(fura[Hefi, a rarxe HeAaBHITM onbIToM npoBeAeHl4t oueHKI{

r{MyurecrBa anarorll.rHoft Kareropur{ I4 MecroHaxor,<p.eHr4n, rrro r{ oueHr{BaeurtI o6texr.

3apa6oraHnufi apen4Hrrfi AoxoA orpaxaerc{ B npu6rrln zlu y6rrrxe 3a roA B cocraBe flpoqlx onepaIII4oHHbIX Aoxo,troB.

llpn6rurur u y6urxu, cBr3aHHbre c n3MeHeHfleM c[paBeAn[sofl croaNrocra LrHBecr[ur4oHHofo r4MyxlecrBa, orpaxalorct B

rpn6ruu ruru y6urre 3a foA orAeJuro[ crpoxofi.

flocregyrcrqne 3arparbr KannTiurn3r{pyrorcr B cocraBe 6araHcosoft cror4Mocrr{ aKTrrBa roJIbKo rorAa, KorAa cyilI()crlByer

Bbrcoxaf, Bepof,THocrb roro, rrro fpynna noryq[T cBfl3aHHbre c 3TnMl,r 3urpanaMr4 6yayuue 3xoHoMuqecx[e BbrroArbr, ril ttx
crorrMocrb Mox(er 6rrrr naAexuo orreHeHa. Bce npouue 3arparbr Ha peMoHT u reKyqee o6clyNueanze yql,ITblBalo'rcfl KaK

pacxoAbr rro Mepe rrx Bo3HLrKHoBeHlrfl.

Onepaquouaan apenda. B cJryqaflx, KorAa fpynna rBJrrercr apeHAaropoM rlo AofoBopy apeHAbI, He

[pe,[ycMarpr4sarorueMy [epenaqy or apeHAoAarem x fpynne [paKTlrqecKr.r Bcex pIrcKoB l4 BblroA, cBf,3aHHbIX c BnaqeHI,IeM

axrlrBoM, o6urar cyMMa apeHAHbrx uareNefi orpaxaercfl n upn6stna nlu y6ltrre 3a roA ltHefiHstn MeroAoMI B l'eqQHI'Ie

Bcero cpoKa apeHAbr. Cpor apen4u 
- 

3ro He rroAJrexaruuft 4ocpo.ruoMy npeKpalqeHl,[o [epl4oA, Ha Koropbrfi ape:nA&rop

3axrloqr,ur AoroBop o6 apen4e aKTIrBa, a raKxe AonoJlHl,rreJrbHbre [epI4oAbI, Ha Koropble apeHAarop xMeer ilpaBo [FroAllI4Tb

apenAy aKTr4Ba c AonoJrHr4Telruofi onnaroiz ustu 6es uee, ecrl4 Ha Haqzubnyrc Aary apeHAbl I.IMeercs Aocrarol'lHat
yBepeHHocrb B roM, qTo apeHAarop pea.nl43ygT TaKoe npaBo.

OnepauraoHna.rr apeHAa BKJrroqaer AofoBopbr AoJrrocpoqHoft apen4u 3eMJII4, rAe apeHAHat [nara rlpltBt3aHa K raAac;rporoft

crot4Mocrt4, nepecMarpuBaenaofi nparureJrbcrBoM Ha perynrpHofi ocuoee. flo AororopaM apeHAbl apeHAHble rJlal'elKu

paBHbr cyMMe 3eMeJrbHoro HzrJrora a Ka3axcraHe. Cpon apeHAbr 
- 

3To rIepI4oA, ua roroprtfi apeHAarop 3aKJIIoql4JI l(or()Bop

Ha BpeMeHHylo apeHAy 3eMJru Ha cpoK MeHee 49 rrer, B reqeHr4e r(oroporo AofoBop Moxer 6rns pacroprHyr IIpI4

HacrynneHr4n onpeAeJreHHbrx ycloeni.

Ifpaeo senrettonb3oBaHun. BnaAeHue npaBoM Ha r4crroJlb3oBaHl4e ceJlbcxoxogsficrgeHHoii 3eMJIr4 AJIq rtpolr3tloAcrBa

celrcxoxogsftcrnesnofi [poAyKrl4rr lrMeer cyrqecrBeHHoe 3HaqeHI4e [r,fl npon:eo.qcrnenuofi AetreJIbHocrI,I

cenrcroxo:qficrBeuHbrx tpelnpuxrui,t Bcs celrcxoxossficrseHHar 3eMJIt e Ka3axcraHe rlplrHaAnexllr rocyAapcrBy, rr

cenrcxoxoggficrBeHHbre rrpe4ilprrflTllfl MoryT xcnonb3oBarb 3eMJIlo roJI6I(o nyreM 3aKJIIoqeHLIt AonrocpoqHblx' apeHAHbIX

couaurennfi c focynapcrBoM, Koropbre o6uqno 3aKJrrorlarorct sa 49 rct. B cooraercrBllu c AaHHIIMI,I corJIaneHluIMI,I Ha

npaBo rroJtb3oBaHur ceJrbcKoxo3a[creeHHo[ gevnei 3eMJrf, Moxer llcrloJrt3oBarbct roJtbKo Art cenbcxoxo:flficrseHH-btx

qereft, t,t apeH,qaropbr AonxHbr rrocroflHHo AeMoHcrpr4poBarb gro locyAapcrBy. Ectrw apeHAarop He 3aHltMaerct

npor,r3BoAcrBoM ceJrbcxoxogqficrneHnoft npo.uyxuran na :rofi geule 6olee rpex JIer, rocyAapcrBo BnpaBe pacr()pfnyrb

AaHHoe corJrarrreHr{e. flpo4leuue AaHHbtx couauteuufi cBbtrlle 49 rcr o6rtqno ne rpe6yer AorIoJIHIlTenbHbIX 3arpar, lt 3To

Moxer 6rrrr cAenaHo orHocr,rreJrbHo JIerKo.^ eclrr4 apeHAarop npo.tleMoHcrpl{poBzrn, lITo oH aKTI,IBHO 3aHl{Maerct

lpon3BoAcrBoM ceJrbcKoxo:sftcrsenHofi npo4yrqnu ta AaHuoE 3eMJIe.

Kpoue roro, He cyulecrByer raxoft-lu6o lepnouavanruoft crouMocrll, noAle>xarqefi yflnare rocy,q,apcrBy

cerscxoxo:qfcrBeHHblM14 KoMlanrrMrr, 3aKntoqa]oxlr4Mx aoJrfocpotrHbre (49 ler) corJIaueHl4t Ha apeHAy 3eMll't.

E4uncreenHrnr rpe6oeanneM rro AaHHbtM coma[reHrrrM Ha apeHAy 3eMJILI tBJlflerct exefoAHas oflJlara cyI/lMbI,

lpnnrlanHofi K 3eMeJrbHoMy H:IJrofy u npu6truzureJrbHo paBHofi 3eruelrsolty Hanory s Ka3axcrane. Cellcroe xo3rficrfno s

KasaxcraHe B 3Haql4TeJlbttofi creneHn cy6cra4upyercfl, r4 3eMeJluntil xalor flBJlflerct HI43KI4M, '{to o6rt'IHo ttaMuoro

MeHbrrre noTeHrlt4anbHofi gxonounqecrofi sr[oAbr, Koropyrc cenbxo3npol43BoAl4Tenl{ MoryT nonyql,ITb or I4cI]oJIb3oBeHI4.fl

gaunoft 3eMJu4. Llcropntecxu fpynna ilofiy.rnna Bce nparBa 3eMrerroJlb3oBaHl,It [ocpeAcrBoM 3aruIloqeHu.fl AorrocpoqHoro
coDrarlleHnr c nocyAapcrBoM r{Jrrr ofleparluoHnofi apeH4u Ha cpoK se 6olee 49 ler,I,IJILI rryreM B3Hoca n ycranHstft l(anl,Iriul

AoqepHrrx npe,qnpnrrnfi [pr4 co3AaHur4 AaHHbrx rpeArpuarrafi rrHIr4BVEyaibHb]MLI aoJIbIrIVKaMvr a o6NaeH Ha JloneBoe



YAIACTI,{E B KATII,ITZIJIC.

B coornercrnur c BBeAeHIaeM s Aeftcrsue MCOO (IFRS) 16 r
npox3BeAeHa oueHKa aKrI{BoB n Qopue [paBa IIoJIb3oBaHVfl' Lr

craHAapra,01 nrnapr 2019 rola

OTHOIIIeHI'II4 AorOBopoB apeHAbl npaB 3eMJIe[OJIL3OBaHfit

o6s:aremcrs rro apeHAe Ha Aary BBeAeHU{ n AeiiclBue

fle1umopcxm 3fidoJtJrceHHocnxb no Qunancoeoil npende. B clyuarx, nor4a fpynna flBrrflercfl apeHAoAareneM rlo A0roBopy

apeHAbr, rrpgAycMarpnBaroueMy ilepeAaqy apeHAaTopy [paKrIItIecKu Bcex p[cKoB I4 BbIfOA, cBfi3aHHbIX C Bn4U,eHI'IeM

aKTUB9M, nepeAaHHbre B apeHAy aKT[Bbr orpa)Ka]orcf, nar 4e6uropcKafl 3aAoJrx(eHHocrb no <plrnaHcoeofl apen.qe ra

yqrrrbrBarorcr no rrpr4BeAeHHofi cror.rMocrra 6yAyunx apeHAHbrx uarexefi. ,{e6zropcran 3aAoJIXeHHocrl no tluHauconofi

apeHAe nepBoHaqzrrrbHo flpr4Haercfi Ha MoMeHr ee HaqaJra (r. e. ror4a Haqr4Haerc{ cpoK apeFlAbl) c npuueneHfieM craBKI4

Ar4cKogTr4poBaHlrrr, Koropar ottpeAentrercfl Ha Aary Haqara apeHAHbIX otuorueunfi (ua lary 3aKJIroqeHWI .u,oroBopa apeHtrbl

ryrLr Ha Aary nplrHrrlltr cropoHaMu o6sgarenrcrB B orHorxeHrrlr ocHoBHbrx yctoenit apeHAbI B 3aBI4cI4MocrI4 o roro, (aKat u3

Hhx Hacrynaer paHuu-re).

PasunUa MexAy o6utefi cyru1roil Ae6nropcxof 3aAoJr]KeHHocrI{ 14 [pl{BeAeusofi crol'IMocrblo [peAcraBnter co6oft

nerapa6oranurrft Suuanconrrft AoxoA. [annrrfi AoxoA rrpr{3Haercr B reqeHlre cpoKa apeHAbl c I{c[oJIb3oBaHrIeM Me'roAa

qrrcrbrx lrnsecruunfi (Ao nanoroo6loNeuur), roroplrft [peAflonaraer rrocrorlHHy]o [epuoAl{qecKylo craBKy [pou(,Hra.

[onolnurelrHbre 3a,Tparbr, HenocpeAcrBeHHo cBr3aHHbre c noArorosroil I4 3aKrloqeHueM aoroBopa apeHAbI, BKJIIolli:IIorcfl B

lepBogaqiulbHyro ouegKy crol4Mocrrl 4e6nropcxoi 3aAoJlxeHHocru uo tpuHaucoaofi apeu4e n orHoctrct Ha yMeHbureHl'le

AoxoAoB, nprr3HaBaeMblx B Ter{eHr{e cpoKa apeHAst. (Dugaucosttft AoxoA or apeHAbI orpaxaercl B cocraBe Bb4)ytIKI4 B

npn6rrnr.r uln y6r,rrre 3a roA.

Y6rnxr.r or o6ecqeHeurur orpa)Karorcr s npr.r6lrnu ulu y6utrxe [o Mepe I4x Bo3HI4KHoBeHr4, B pe3ynbrare oAHofo tllu 6oaee

co6qrgft (<co6rrrufi, 11pr4BoAsil-lt,tx r y6r,rrrcy>), uMsBrl]ux Mecro nocne flepBoHarruulbnofo [pr43HaHur 4e6rlopcxofi

3aAoJrxeHHocru no tpuuaucosoft apeHAg, cM. yrrerHyro noJrrrrr{Ky <O6ecueuenue ifuHaucoerrx aKTI4BOB, yqI{THBaeMblx [o

aMoprr43rrpoBaHHofi crol{MocrlD .

O,nsumettcnxsa no (tuntncoaofi apeude. B rex crryvarx, KorAa fpynna flBrflercs apeHAaropoM no AoroBopy apeHAbI, npn

roropofi flpor{cxoArrr nepeAaqa fpynne npaKrr4LrecK[ Bcex p[cKoB I,I Bb]roA, cB.g3aHHbIx c BnaAeHI4eM, apeHAyel!{ble aK'tI'IBbI

Karrr4T4Jrr,r3r{pyrorcf, B cocraBe ocHoBHbrx cpeAcrB Ha .4ary Halliua cpoKa apeHAbI rlo HallMeslurei Ir3 AByx BeJIltqIlH:

crlpaBeAn1rBo[ ctoul,tocru apeHAoBaHHbrx aKTLIBoB 11 rlpl4BeaeHHofi crouvocuz Ml'IHI{MtuIbHbIX apeHAHbIx rua're:xefi' Cyuua

KaxAoro apeHAHoro nnarexa pacnpeAeJrflercr MexAy yMeHbrueHaeM r{efiorau]enHoro o6flsareJrbcrBa 14 3arpa'faMlt Ha

$uHaHcupoeaHr4e raKnM o6pa:ou, qro6H [oryqftnacb flocrotHHat [ep[oAnllecKaf, craBKa npoUeHTa [o Heflora[leHHoMy

ocrarKy o6qsa.re6crBa no rfuuaucoeofi apenge. CooleeTcrByIoIIIHe apeHAHbIe o6q:ate[bctsa 3a Bblqerorr'r 6y.4vurn<

(pr,ruanconrrx pacxoAoB BKJloqarorcf, B cocTaB KpeAr{ToB n :afirr.los. 3arparrt Ha BbITLJIaTy rIpoUeHToB B cocTaBe aI)eH.IHbIx

ruarexefi orpaxzrrorcr e npn6rrm.r ulu y6rrrxe B reqeHrre cpoKa apeHAbI no MeroAy eQQerrunuofi craBKli4 npoueHra'

Axrl4ebr, lprao6pereHubre no AoroBopaM QHuaucoaoii apeHAbl, aMoprrl3l4pytorct B reqeH],Ie cpoKa ux n()Jle3Hofo

[c[oJrb3oBaHvfl 4Ir1cpoKa apeHAbr, B cJryr{ae, KorAa oH 6oree xoporKufi, ecru y fpynrur Her Aocraroqnol yoepeuHocrr4 B

TOM, qTO OHa noJryrruT npauo co6crreHHocTr'r Ha ST0T aKThB K KOHIIy CpOKa apeHAbI.

O6ssarelrc.reo fpynnur lo ipnuaHconofi apeuAe, cBr3aHrroe c upuo6pereul{el\a 6uororruecK]rx aKrl'IBoe, 6ulo lrlpl]3HaHo Ha

HarraJro cpoKa apeHAbr B Kar{ecrBe o6rsaremcrBa B orrlere o rfnuancoeoM rIoJIo)KeHI'II't B cyMMe, paeuoft crlpane4rlurofi

crolrMocrr,r 6nonor[.recx]rx aKTr4BoB (cM. cnpaBeAJruByto cro'Mocrr 6uolorlmecKn.x aKT]'IBOB B npuMer{aHlau l} nuNe),

Koropatr 6rrla lrenture nplrBeAeHHoft crouvocu4 Mr4HlrMuuIbHbIX apeHAHbIX ularexefi, xarxAltft I'13 Koropblx onpe,[en{erc{

Ha MoMeHr Haquura up"rlu,. Apenaa 6nolorrqecx!{x aKrr4BoB xlaccuQnqnpyercr fpyutrofi B Ka'{ecrne tfnrtaut:onofi

apeHAbr coHracHo MCOO (IAS) 17. Eclu apeHAa rnaccraouqnpyercfl KaK suHaucoaaa. lpynna [pl'13Haer apeHAoBarHHbIe

6[olorrqecrr4e aKTr4Bbr B coorBercrBau c MC@o (lAS) l7 rr, coorBercrBeHHo, oueHlrBaer Ir npeAcraBnter ee r]of.rlacHo

rpe6oeaur.r,rna MCOO (IAS) 41.

Heuamepuanonue aKmunbt. Bce HeMarepuarbHbre aKTr4Bbr lpynnbl B ocHoBHoM, BKJlloil€IIor npuo6ller'auHoe

KoMlbrcTepHoe nporpaMMHoe o6ecrevenue, Koropoe Kallr4rull43xpyerct B cyMMe 3arpar' [oHeceHHblx Htt ero

npuoopereuue tr BHeApeHne. HeuarepnzlJtbHbre aKraBbI aMoprl{3ltpyrctcs r[HefiHlIM MeroAoM B reqeHue ()poKa l1x

[oJre3Horo ltcrloJlb3oBaHna' roropufi tro oL(eHKe pyKoBoltcrBa coctanrqer 5 Jer'

B cnyuae o6ecqeHenuq 6a-rlaHcoeag crol{Mocrb HeMarepr,lzIJIbHbIX aKTI4BoB clrllcblBaercfl 4o uan6olrureil I,I3 ueHF{oc'il{ ITX

Ire[oJtb3OBaH]gtrI v CnpaBe!.nUSOfi CTOU]\{OCTI4 3a BbITIeTOM paCXOAOB Ha peaJII{3aUIfiO'

Iloloxodnafi ttoJloz. lloAoxoAuufr Haror orpa)Kaercf, B Aasnoft KoHconllAl4posaHHoi $unancoaof orqel]Hocrl4 B

coorBercrBr{r,{ c rpe6onauuf,Mpr 3aKoHoAareJrbcrBa, 4eftcreyroulero IIJII4, no cyuecrBy, 4eftcrnyrcuero Ha KoHeu orqerHoro

rrepr4oAa. pacxo4r/(no3MerqeH[e) no noAoxoAHoMy HurJ]ory Bruuoqarcr reryuutZ I{ orcpoqeHHuti Haloru 14 rlpl43Hanrct B

npu6ulr' uln y6nrre 3a roA, ecJu4 roJrbKo oHr4 He AoJrxHbr 6rtrt orpaNenbl B cocTaBe Ilpoqero coBoKyrlHoro AoxoAa rul6o

HeIIOCpeACTBeHHO B KaIII{TUUIe B CBf,3I4 C TeM, r{To oltHocflTcfl K Onepaul4.flM, OTpaxaeMbIM TaKXe B cocTaBe rlpoqefo



coBoKynHoro AoxoAa JrH6o HenocpeAcTBeHHo B Karrl4Tzlrre B ToM xe lrJrrr B KaKoM-Jrh6o ApyfoM oTtreTHoM neplroAe.

Texyuufi Hanof npeAcraBJlter co6oi cyrrnry, Koropar, KaK oxr.rAaercr, 6yAer y[naqeHa HaJroroBbrM opraHaM (nosueqena
3a cr{er HzuIoroBbIX opranoa) B orHorrreHr,ru rruoroo6raraeuoft npu6ruu uru y6urra ea rexyqlrf l,t flpeAb]Ayrillre
fleplfoAbl. Haloroo6laraeMble npn6ltm anu y1urxu paccqr4rblBarorcfl Ha ocHoBaHuu pacqerHBlx orleHox, ectu
KoHconlAI{poBaHHat tpttuauconaa orqerHocrb yrBepxAaercr Ao floAaqu coorBercrByrorlr4x HzuloroBblx Aexlapaulrii.
Harotr, orJII4t{HbIe or noAoxoAHoro Harora, orpaxarcTcr r} cocraBe onepaur4oHnbrx pacxoAoB.

Orcpoveuusrfi noAoxoAnrrfi galor Haqr{crrrercr 6araHcoesrl,{ MeroAoM o6s:aremcrs B orHoIIJeHI,II4 nepeHeceHHoro Ha

6yayurue nepuoAbr H€rJroloBofo y6rrrra 14 BpeMeHHr,rx pa3Hr,rq, Bo3Hr,rKaroIIIHX MexAy Haroroeoi 6agoft axrrleoe H

o6asarenrcrs a vx 6alaHcosofi cror4Mocrbro n QnHaHcoaofi orqerHocrr4. B coorBercrBl,rlr c llcKrlroqeHlleM,

cyuecTByroqvM MA nepBoHaqilrbHoro npr43HaHur, oTcpor{eHHbre HaJrorr4 He npu3Ha}oTct B oTHorueHr4ll I}peMeHHbIX

pa3Hr{u, Bo3Hr{Karoqrlx npl{ [epBoHaqeurbHoM rrprBHaHr,ru aKT[Ba w|t o1tsarerbcTBa no ollepalln-flM, He cB..tI3attHbIM c

o6reAunenumrn 6r3neca, ecJrrl raKoBbre He oKil3brBaror BlvrflHtrfl Hr,r Ha 6yxralrepcrcyro, HI4 Ha H€Inoroo6nalaeNryIo

lpn6rrm. Barancosas BeJrr{rrr{Ha orcpoqeHHofo HaJrora paccqrrrbrBaercfl c r4cTIoJrb3oBaH[eM c'I'aBoK HzIJIofa, Aefcrn'yrot;t1lx

Llru, ro cyu.lecrBy, geftcreynulnx Ha KoHeq orqerHoro [epnoAa u Koropble, KaK o)KuAaercr, 6yAyr nphMeHlrb(:f, K

[epr{oAy BoccraHoBreHl.tt BpeMeHHbIX pa3Hrrq r4Ju4 LrcrroJlb3oBaHVfl HiuroroBofo y6rrtxa, nepeHeceHHoro na 61'ayutrae

rrepr{oAbr.

3aqer axrusoe u o6.s:arerbcrB [o orcpoqeHHoMy noAoxoAHoMy Hanory Bo3MoxeH, KorAa B 3aKoHoAar()nbcrBe

lpeAycMorpeHo npaBo 3aqera reKyrq[x HruroroBbrx aKTr{BoB rl o6ssarerlcrB, 14 KorAa aI(TI{Brt r,I o6.ssare,JlbcrBa rlo

orcpoqeHHoMy [oAoxoAHoMy Hanory oTHocrTcf, K noAoxoAHoMy Hanory, ynlarll4BaeMo]ry oAr{oMy I,I ToMy xe EilIofoBoMy

oprany lu6o oAtu,ttu 14 TeM xe naloroo6laraeMbrM Jrr4uoM, nu6o pa:urrun naloroo6naraeMblMl4 JIIIIIaMI4 npl,t roM, qro

cyqecrByer HaMepeHue npou3Becrr4 pacqerbl rryreM B3auMo3aqera. Axruest no orcpoqeHHoMy noAoxoAHoMy Htutofy

uoryr 6rrrr 3arrreHbr nporrrB o6gsaremcrg [o orcpoqeHHoMy rroAoxoAHoMy Hanory ToJIbKo B paMKax KaxAoro orAeJIbIIoro

rrpeAflpr{rrrl.rrr fpynnlr. Axrusrr rro orcpoqeHHoMy noAoxoAHoMy HzIJIory B orHolueHrrl4 Bcex BbIqI4TaeMbIX Bpel\{eHHblx

pa3Hr.rrl 14 nepeHeceHHbrx Ha 6y.uyute nepuoAbr HrlJroloBbrx y6rrrxoe rtpl,t3HaForc.r roJIbKo n rofi uepe, e xoropofi

cyuecrByer BeposrHocrb rroJryqeHus a 6y,uyurevr Haroroo6laraevofi npn6uJllr, TIportIB xoropoft MoxHo 6yAer :lavecrr

Bbrqr4raeMyro BpeMeHHylo pa3H[uy.

fpynna He npr{3Haer aKrriB rro orcpoqeHHoMy noAoxoAHoMy r{anory B orHoIUeHI4I4 nepeHeceHHblx Ha 6ylyruze n(lpl4oAbl

HnJroroBbrx y6umon, Bo3Hr{Karotqr{x [o AoqepHr4M npeArlpritrl{{M, ecJIIz He cyuecrByer Bepof,lHocrl4 Tofo, rITo:

r AaHHbre BpeMeHHbre pa3HI4IIbI 6yayr cropunpoBaHbl B o6o:pmtov 6y4yIueu; u

r 6yAer rroJryqeHa saaoroo6laraerrta.r npn6urJrb, flporlrB xoropofi MoxHo 6yAer rauecrb BblqaraeMylo BpeI\{eHHyIo

pa3HI4Uy.

O6noxeune Kop[oparuBHbrM noAoxoAHblM HrrJroroM Aolrepnnx npe4upraaruft fpynnrt pernaMeHrupyerct ctreql4iulblrblM

HaJroroBbrM por(rlMoM, npeAycMarpr4Baroquna! HaJIofoBbIe Jlbrorbl B pa3Mepe 70 npo{enroB K ynnare. CouilcHo

Haloronony Ko4ercy Pecny6rulru Ka3axcrau, rcpuAr4rrecKue Jr[qa, pa6orarculue B coorBercrBl{Il co cleq[i]JlbHblM

HiuroroBbrM pexr4MoM, He BnpaBe IrepeHocrlTb na 6yAyruue [epI4oAbI rarlre-lu6o y6ltrxu, noHeceHnble B T()KyqeM

nep[oAe. B Hacrolqee BpeMfl, 6oruuruHcrso Aorrepn[x npe4nplaarnfi fpynnrt nMelor orpl4uareJlbHo€) 3]taq()Hue

co6crseHHoro Kanl,rrzura c HaKorureHHrru y6ltrxoru, coorBercrBeHno, fpynna He npI43HaBaIJIa KaKI4e-JIt't6o lorryueuuue

orJro)r(eHHbre HaJroroBbre aKTrlBbt, nocKonbKy BeporrHocrb r,IX l4crtoJlb3oBaHuAB 6lnNa[ruem 6yayulev orcyrcrByer'

Cnetquattnoit nanozoatril petcuu. B cooreercreuu c FlaloroBbrM KoAexcon Pecny6luru Kagaxcran (crarra 697 l{K n

peAaKrlr{u 2019 rola) (ropHAlrrrecKne rvr\a, Koropbre flBJrflrorct rIporI3BoAI,lreJItMI,I ceJlbxo3npoAyxUnlD) noArlaAalor rIo,U

cneqnaluufi narorosrrft pexrrM, rrro o3Harraer, Ha ocuoBaHuuCratsu 700 HK (n pe4aruuu 2019 roaa) <xopnoparuanrtfi

noAoxoAnrrfi Hturof, coulralrnrrft H€uror, HiIJror Ha r4MyrqecrBo, HaJIor Ha rpaHc[oprHble cpeAcrBa K yIUIare s 6IoANet,

Haqr4cJreHHble a o6qeM ropf,AKe> yMeHbrrrarorc x sa 70 npoqeHroB). A raxxe coulacHo cr. 4l I HK (n pegaxuvtu 2019 rola)

npon3BoAureJm ceJrbcKoxo:nficreeHHofi npoAyKur.l4 Blrparle orHocllrb B 3aqer AortoJIHl4renbHyIo cyMMy HIC QA%)' Tarnrrl

o6pa:ou, [prrMeHr,rMbre HaJroroBlre craBKu AJrrr AaHHsIX AoqepHlix rpegnpuarnfi HI'IXe Ha 70 npouenron rpe6yevrx

o6stqHrtu HuIJrofoBbIM pe)I(I4MoM.

Heonpede"teuHbre Ho,,,ozoBue nuuqau. HeonpeAereHHbre HaJIofoBbIe [o3I,IuI4rl fpynnrt oIIeHI{BaIorct pyKoBoA()TBoM B

KoHue Kax(Aofo orqerHoro neprroAa. O6rsarerrt,crBa, orpaxalo:Lgiueafl B orHolueHl4u roslauJ4fi no Hzlnory na nllu6rrnl,

yqr,rTbrBaroTcr B Tex cJryrla{x, KorAa pyKoBoAcTBo cqr.rTaeT, r{To BepotTHocTb Bo3HIIKHOBeHUJI ,4OIOJIHI{TeJIbHbIX HallofoBblx

o6s:areJlbcrs, ecrv H€IJtoroBar [o3r4ur4f, fpynnu 6y4er ocnopeHa HzIJIoTOBbIMI{ opfaHaMl4, BbI[Ie, qeM BepoflTHlccrb l'IX

orcyrcrBnfl. Taxar oqenxa [po[3BoAurct Ha ocHoBaHnr4 TonKoBaHurI HaJroroBoro 3aKoHoAareJlucrna, AeficrByouero I'tJI]r

no cyulecrBy geficrnyrcqefo Ha Koneu orqerHolo neptzoAa, a raxxe ln6rx I,BBecrHb]x nocraHoBJleHuit cyla I4Jl14 IIHbIx

peurenufi no no4o6ntru BorrpocaM, O6ssaremcrua no urpaQaM, rIeHrrM r4 HzuloraM, 3a I4cKJIIoqeHueM H&IIola nta nllu6ltll,
orpax€uorcf, Ha ocHoBe naruryqIrrefi oueHKr4 pyKoBoAcrBorM pacxoAoB, seo6xoAzurtx Am yperynvpoBaHnfl o6ssareltrc'lfs Ha

KOHeI OTqerHOfO repaoAa.



3anacau 3anacst yql'ITblBalorcl no HallMeHsneft n: AByx Benr,rqr4s: ro ce6ecrorrMocrr4 a no .{r4crofr rIOHe [pr941x;114.
ceoecroltlrocrs noronofi [poAyKIrI'I'r 14 He3aBepIUeHHofo rrpo'3BoAcrBa BKrtoqaer e ce6r crouN4ocrb cbrpbfl 14 Marel]I4aroB,
3arparbl Ha oluary rpyAa [pol43BoAcrBeHHblx pabouux ll flpoqxe npf,Mble 3arparbr, a rarxe coorBercrByrolu]ro 4snrc
[poIl3BoAcrBeHHblx HaKJIaAHblx pacxoAoB (paccurzrauHylo Ha ocHoBe HopMaruBnoro r.{cloJrb3oBaHr4rr npou3BoAcr]3eHHbrx
uoquocreft), LI He BKJrroqaer pacxoAbr rlo 3aeMHbrM cpeAcrBaM. r{ucras UeHa npoADKr{ _ 3To pacrrerHafl npoADKHa, UeHa B
xo4e oornnofi aexrelrgocrn 3a BblseroM pacqerH;Ix 3arpar Ha 3aBeprrreHue npon3BoAcrBa lr pacqerHbrx 3arpar,Koropbre
neo6xoAlwro [onecrr4 Anr npoAaxlr.

forosa.s [poAyKIIIfi, Koropaf, B ocHoBHoM cocrorrr r43 rrrrreHrrubr, rrbHavpaflca, orpaxaercf, rro cnpaBeAJrr6o[ cro2rMgcrr.I
(ypoaern 2 uepapxttn) Ha uouenr y6opxu ypoxar 3a BblqeroM 3arpar Ha npoAaxy. cnpare4lnBar cror4M()crb
onpeAenf,ercf, Ha ocHoBaHuu HeAaBHI4x pblHoqHbrx qeH Ha aH€uoruqHbre roBapbl Ha MoMeHT y6opnu ypufta,A wrI
6rnxafturyrc I( HeMy Aary c yqeroM Ka'IecrBa co6pauuoro ypoxar r4 ero MecrorroJroxenr.rfl. HesanepureH"o. npir".roa,;r"o
[peAcraBn.tler co6oft HaxouleHHble pacxoAbl, fJIaBHbIM o6parorr,r cocrof,rrlue u: :apa6ornofi nlarrr, [r3Hoca, cro]rrMocrrt
cblpbt I4 rtpoqllx pacxoAoB, cBr3aHHbrx c noAforoBKoi sevellnrrx ytracrxoB K cJleAyrorrleft uocesuofi. [auuue 3eMlgJIbHbIe
yqacrKu 6yAyr ncnolb3oBarbcr B npox3BoAcrBe B cneAyloueM noceBHoM rrepuoAe B paMKax oAHofo Sr.uaucoeoro roaa 14,

cJIeAOBaTeIbHO, OTHOCTTCT K KpaTKOCpOqHbrM 3a[acaM.

Bce sanonste npn6ruru u-nu y6rtrru, Bo3Huxaroqne B pe3ynbrare oueHxr4 crrpaBeAnuBoft crou-nrocru npji nepBoHa,{a-nr,Ho^
lpI43HaHaI4 roroaofl npoAyKql4n Ha MoMeHr y6opxra ypoxar, BKJroqarorcr orAelrnofi crpoxorZ <llpr46qni/(y6n1ox) or
lepeo(eHKu 6nonoraqecrt{x aKTLtBoB 14 ceJlbcroxo3.rficreeriHof [poAyKql4lD Bbrrre BaJroBo il npulsptn.

Cnpaee4lneat crol'IMocrb cql4Taerc{ rlepBoHaqilrbHoil cronuocrbro cerbcKoxogrftcreeHnofi npo4yxqzn c locleAyrcrrrlefi
ouenxofi rlo HallMeHburefi rzg ce6ecroruuocru u 'tucroi4 crorrMocrr4 peanvaaIJuar. Bce zslreneHut rtucrofr, erot{M.crr4
peurv'3ar\vvr 3arlacoB oTpaxaroTct rlo Mepe Bo3HIrKHOBeHrrr B COCTaBe Ce6ecrouvocrr{ peiurx3auuu v rtpu6rtttu lzl[r ,76rrrxe
3a nepr{oA.

flefumopcxu sadontcennocmo. ToproBa.[ z npoqar 4e6nropcKar 3aAonxeHHocrb, KpoMe rrpeAorrJrarbr z rrpovefi
ueSnnaHcoaofi ge6rrropcxofi ta4olNeuHocrlr, nepBoHaqaJrbHo orpaxarorct rro clpaBe4runofi cror,rMocrr{ r,r BrrocJre,{crBr4r{
yql4TblBarcTct no aMoprtzsHpoaannoft cTolIMocrI,I, paccql{TaHHoft c ncnonmoBaHrzeM MeroAa sQQerrHnuofi craB6r,r
npoqeHra.

O6ec4euenue (tunancoebrx aKmu6os. fpynna npt,t3Hae,]. ouenoqurrf pe3epB noA o)KuAaeMrle KpeAururre y6rr:rxu no
Quuancoaun't aKTlrBaM, oIIeHvBaeMbIM lo aMoprl,r:raponauHofi croprMocrl4 r,I no c[paBe Ntusof4 crotruocr" vepe: rrpovufi
conoxynurtfi AoxoA B cyMMe, paaHofr oxI4AaeMbIM KpeAr,rrl{blM y6rnxau 3a Becb cpoK, ecJrr4 xpeAurHrfi y6rrror c MoMeHra
nepBoHaq€IJlbHofo [pIBHaHILfl 3Har{IrreJIbHo yBen[qurcr. fpyura He yMeHbruaer 6anancoBy]o cror{Mocrr rpunaHconoro
aKT[Ba' oUeHrIBaeMoro no c[paBeAnlrnoff crouruocrl4 qepe3 npovnfi conoxynHrrfi AoxoA, a npr{3naer orleHoqHblft pg3epB B
cocTaBe nporrero coBoKyrrHoro AoxoAa.

IIpz onpe4eneHutr roro, Her JII,I 3HarlrlTeJrbHoro yBerur{eHr4Jr KpeAr4THoro prrcra uo (fuuaucoeoMy aKTr,rBy c MoMerrra ero
nepBoHaqarbHofo Ilpl43Hanur, fpynna opueHTupyeTct Ha It3MeHeHur plrcKa HacTy[neHm AeOo,'lTa Ha [poTrxeHr4ll cpo6a
AetcrB[t KpeAI,ITHofo uHcrpyMeHTa, a He Ha u3MeHeHhr cyMMbr oxr{AaeMblx KpeAurHbtx y6rrrror.

Ecma yclowtt npeAycMo'IpeHHbIX AofoBopoM Aeuexnbrx noroKoB no $zHaucoBoMy aKrlrBy 6rrrra nepecnoipepbr rurr
lroau0nur'rpoBaHbl 14 nplt3HaHlre $uuancoeoro aKrlrBa ue 6rrlo npeKparrleHo, fpynna or{eHr{Baer, u3MeHilrrcfl lw
3Haqr,rreJrbHo xpe4nrnrrfi pr4cK no rpr.rnaHcosorr,ry r{HcrpyMeHTy, flyreM cpaBHeHVq:

1) oueHKIl pncKa HacrylrlreHrlt 4eSonra [o cocrorHnro Ha orqernylo Aary (Ha ocHoraHn4 uo4raQaqrpoBaHHbrx
AofoBopHbtx ycrorufi);

2) oueHKIr pllcl(a HacrynneHl,If, 4eQonra flpu nepBoHaqarbHoM nprr3HaHnrl (na ocHoBe nepBoHaqaJ]b]rbrx
ueno4nQuqrapoBaHHbrx AofoBopHbrx ycnoaraft ).

Ecrlr gHa'IllrenbHoe yBeJIrrrIeHI4e KpeAr,{THoro pvcKa orcyrcrByer, fpyuna nprr3Haer oqenouur,rfi pe3epB rroA )/6Lr.fKu 11o

Qunaucorouy aKTI4By B cyMMe, paruofi 12-uecsquurra oxlrAaeMbrM KpeAr4THbrM y6rrrxaru, 3a rrcxJrrorreHr{eM:

l) npno6pereHHLlx I4JII4 co3AaHHbIX KpeAr,rrHo-o6ecueHesHrrx (puuaHcoebrx aKrlrBoB;

2) ropronoft 4e6uropcxoft 3aAorxeHHocrrrr4trrl aKTr4BoB rto AofoBopy, Bo3Hr{Kiuorllrx BcJreAcrBrre onepaqufi, orHocflrrl11xct
x c$epe npr,rMeHeHru MCOO (IFRS) l5 <<Brrpyvxa rro AoroBopaM c roKyrrareJrrMur>; u

3) ge6uropcxofi saAorNeHHocrr4 ro apeHAe.

flo QruaucoBblM aKrnBaM, yKa3auHuIM B rryHKrax (l)-(3), fpynna oLleHr4Baer pe3epB noA y6lrrru B cyMMe oxr,rAaev{brx
KpeAr.rrHbrx y6rnxon 3a Bec6 cpox.

Ecrt4 s npeAl'lAyqeM orrlerHoM nepl4oAe fpynna oueHlfla oueuoqHrrfi pe3epB no4 y6rrrrn no r[zHaucoeoMy uucrpyMeHry
B cyMMe, panuofi oxl4AaeMblM KpeAurHbrM y6ltrxau 3a Becb cpoK, Ho lo cocrorHr4lo Ha rexyuly1g orqerHyrc Aary
onpeAenfler, qTo 3Haql{TenbHoe yBennqeHr4e KpeAuTHofo pl4cKa oTcyTcTByer, To Ha rer(yqyro oTqeTHyro Aaly I'pyltna
AOJIXHa oqeHurb orleuouurtfi pe3epB B cyMMe, paeHorT l2-wrecrqsrtu ox(nAaeMbrM KpeAr4THbrM y6urxau.

fpyma npla3Haer B Kar{ecrBe npu6bula zlu y6rrrxa or o6ecqeHeHr4r cyMMy, ueo6xograrr,ryro AJrfl KoppeKrr4po46r4
olleHoqHofo pe3epBa IIoA Y6snrn Ao cyMMbr oxl{AaeMblx KpeAnrHbrx y6rnxor ro cocrorHrrro Ha orqerHyFo Aary.



Y6rrrru or o6ecueueHl{t BcerAa nplr:Halorct lyreM co3AaHr4r pe3epBa n mrofi cyMMe, Koropat ueo6xoAt1ua lrrq
KoppeKTIlpoBKI4 oUeHoqHoro pe3epBa rroA y6tmu Ao cyMMbr o)Kr4AaeMbrx KpeAr4THbrx y6rrrxor [o cocroflHr4]o Hz! or(rerrryro
AATY,

fpynna ol{eHI4Baer oxl4AaeMble KpeAhrHbre y6srrrcu no $zuaucoeoMy l4HcrpyMeHry cnoco6ou, r<oropufi orpaxaer:
l) HenpeA*flryIo I'I B3BeIUeHHyro c yqeroM Bepo{rHocr}.r cyMMy, onpeAeJreHHyro [yreM oueHKrr Ar.rarriBoHa Eo3Moxr{brx
pe3ynbraroB;

2) eperr,teHHylo crol4Mocrb AeHer;

3) o6ocuonaHlryrc u noATBepxAaelryro r.trQopnraumo o [porunbrx co6slrlrlx, TeKyulux yc.loB'sx r{ [porHo3ntryeMbrx
6yayt t^ 3xoHoM[qecK]rx ycJroBrrf,x, AocryrrHbrx Ha orqerHy]o Aary.

MaxcuuanrHrrfi nepuo4, paccMarpl'IBaenartfi npu oIIeHKe oxrrAaeMbrx KpeALITHbrx y6rrrxon - 3To MaKclruamguti r[epr4oA
no AoroBopy (c yverou orul{oHoB Ha npoAneHl4e), na rporrx.nrr 

^otoporo 
fpynua floABepxaHa KpeAr{rHoMy pr4cKy.

rlo raruv $uHaucoartv l4HcrpyMeHrana fpynna orleHr,rBaer KpeAlrrHbre y6u.rxu 3a Bec[, nep1aoA noABepxe]flHocra
IQeAI'IrHoMy pI'IcKy' It oxl4AaeMble KpeAI4rHbIe y6rtrrn ne 6yayr yMenbuarbcr B pe3yJr6rare Aef,reJrbHocrr,r I'pyrrnrr lo
yrlpaBneHl'fto KpeAurHbIMI4 pvcKaM:1', Aaxe ecJ]II raxoft nepuoA npeBocxoAlrr MaKcuM[rJrrurrft nepno4 no AoroBop./.

Alg AocrnxeHl{.{ II9JII4 npl43HaHul or(rrAaeMblx KpeAr4T'Hbrx y6rrrroe 3a Becb cpox, o6yc,roBJregHbrx 3HaqureJlbrrbrM
yBenlrt{eHl4eM KpeAI4THoro pI4CKa c MoMeHTa [epBOHatlanl'Horo [pI43HaHI4l, MoXeT nouaAo6urrct oIIeHKa 3Haqr4Te.trbgoto
yBeJII{IIeHI{fi KpeAI'ITHoro pl{cKa Ha rpyunonoff ocHoBe, HarlplrMep, [ocpeAcrBoM alaJru3a un$opuarptr, yxa:trnarorqeir ua
3HaqLrreJlbHoe yBenuqeHue KpeAarHoro pl4cKa no rpynne unu noArpyflne r]uuaucoeblx uHcrpyMeHroB.

3ro napaHrnpygT Aocrl,Ixeune fpynnoft qenn npu3HaHrrs ox[AaeMtrx KpeAprrHbrx y6urxoe 3a Becb cpoK B cnyqae
3HarII4TeJIbHOfO yBenl,IlleHr,rr KpeAr,rTHoro prrcKa, Aaxe ecJrr4 noATBepxAeHne TaKofo 3Harrr.rTeJlbHofo yBeJII{qeH}rrr
KpeAr4THOfO plrcKa Ha ypoBHe OTAeJrbHOro [HcTpyMeHra e[te HeAocryrrHo.

[nr ropronoft 4e6raropcrofi gaAolxeHHocrIr, ge6nropcxofi 3a.{onxeHHocrl4 cBr3aHHbrx cropoH, 3a[MoB, Bbr,n,aH]rbrx
cBf3aHHbIM cropoHaM, u npoq[x reKylulx aKTI'IBOB fpynna [pI,IMeHter yrlpoueHHblft noAXoA 14 paccqr4TbrBaer oxr{.0;aer\dbre
KpeAI4THbIe norepl4 3a Becb cpor. Tarr.rm o6pasou, fpynla He orcrexr4Baer rsMeHeHr,rr KpeAhrHoro pr4cKa, Ho BMecro 3Toro
upr43fiaer ua46anxy Ha rrorepx Ha KaxAyro orqerHyro aary. fpynna co3Aana Marpr4uy nolo*eutaf, ocHoBaHHyn Ha ee
l4crop[qecKoM onEITe no KpeAr4rHblM Ilorepf,M, cKoppeKTnpoBaHHyro c yqeroM [epcneKTr{BHr,lx (pax:ropon, xaPaKTepHblx
AJrt AoJlxHI4xoB l4 SKoHouuqecxo[ cpeAbl. fpynna ocyuecrBn{er pacqer oxuAaeMbrx KpeAr4THblx rrorepb Ha gcHoBe
cpeAHux rioeQQraqraearoB flpocpot{xu ropronoft r.r lpoueft 4e6nropcxofi 3aAonxeHHocrl4 po l4cropurrecrnM AitH66lM
lpynnu.

Couaqro y[porueHHoro noAXoAa, fpynna BcerAa AonxHa orleurrBarb oueuoqHnfi pe3epB noA y6urru B cyMMe, paaldori
ox[AaeMbrM KpeAr.rrHbrM y6rtrralr 3a Becb cpoK, B cnyqae:

l) roproroi Ae6nropcxofi 3aAonxeHHoc^rr4 uJrt4 aKTr4BoB no AofoBopy, Koropbre Bo3HuKalor BcreAcrBrze onelraqui,
orHocr!.u4xcr x cQepe nprMeHeHrlq MC@O (IFRS) 15, u xoropne:

2) ne co4epx(ar 3HaqlrreJlbHol'o KoMloHeHra tpunaucr4roeaHvr B coorBercrBrru c MCOO (IFRS) 15 (rnr,r, xor.qa
opraHI43aUIluI rlpnMeHf,er ynpouleHl4e rlpaKrl{tlecKofo xapax:repa, rpeAycMorpeHHoe rryHKrou 63 MCOO (IFRS) 15); rrur
3) cogepNar 3Haql{reJlbHbrfi xounoneHr SnnancupoBalLufl B coorsercrnru c MCOO (IFRS) 15, ecnu opratrv3tt\rLq. B
KarlecrBe cnoefi yuetuofi noluttlttu nu6upaer oueHKy orleHorrHoro pe3epBa loa y6umu B cyMMe, panuofi o)trr,rAgeMbrM
KpeAurHbIM y6lnxau 3a Becb cpox. [autrat yqerHaf, rroJrr4rr4r(a AonxHa npr4Merurbcf, Ko scefi raxofi roprorBoft
Ae6uropcrofi 3aAoJIXeHHocrkr r4rrv BceM TaKI4M aKTIIBaM rlo AoroBopy, Ho Mo)Ker rrpr4MeHr:fbcrr orAeJrbHo x roprorpofi
4e6rzropcrofi 3aAoJrxeHHocrr4 rr K aKrr.rBaM IIo AofoBopy.

,{nr npovnx lpuHauconux aKTtlBoB, AeHexHbIx cpeAcrB, ofpaHrrrreHHbrx B rrcrroJrb3oBaHrzrr, AeHexHbrx cpeAcrB r.r rx
3KBI{BaJIOHTOB, oxuAaeMble KpeAIrTHbIe y6rtrxz paccqttTblBarorcfl, Ha nepltoA 12 nrec.flrlen. l2-I,recr.rHrle oxtr.4aervtbre
KpeAnrHble y6rtrxra - 3To qacrb oxI{AaeMbIX KpeAI,ITHrIX ydrrrr<on 3a Becb apoK, Koropbre MoryT 6sr6 noseceHbr B Tejqer{r4e
12 Mecsues [ocne orqernoft Aarst. o4naro,3Haqzrerbnoe yBerrlrreHr,re KpeApITHoro prrcKa rrocne [pl,r3HaHvrs aKTurBa,
qplrBeAer K npr.iMeHeHrrro oxrrAaeMbrx r(peArrrHbrx y6rrrxon Ha Beab cpoK.

fpynla npl43Haer Qunaucorufi arrua ge(lolrHbrM, xorAa ilJrare)r( npocpoqeH na 360 AHeft. OAuaxo, B HeKoropbrx cJyr{rtrx
fpynna Moxer raKxe paccMarpuBarb rprznaucoerri aKruB KaK 4eQolrusrft, KofAa BHyrpe HHfla yfiu BHerrrH.f,, ranrfopnaaur.ra
yKa3brBaer Ha ro, qro fpynna Bp.[A nlr [oJryq[T Henorar.ueHHbre AoroBopHBre cyMMbr B ooJlHoM o6lelre.

rlpedonnama. npeAonnara orpaxaerct B orqerHocrr uo rparruqecxzM 3arparaM 3a BbrqeroM pe3epBa noA o6ecuerreHae.
flpe4ornara ruaccu$uqupyercr KaK AonfocporrHaf,, ecJrn oNaAaeurrft cpoK [oJryqeHr4rr roBapoB r4nv yarryr, orHocrtqt,rxc,
K Heft, [peBbllxaeT oAaH IoA' tIIu ecln npeAonnaTa oTI]ocI{Tct K aKTuBy, roropuff 6yler orpaxeH B yqeTe r(aK
AoJlrocpoqHblfi' tpu nepBoHaqanbHoM rlplr3Hauun. Cyuva [peAoruarbr sa upno6pereHrre aKT]rBa BKJlroqaeucr B gro
6alaHconyro crollMocrl lpl4 loryrleHuz fpyrloi KoHTpon[ HaA grr4M aKTrrBoM rr HaJfirqt4r4 Bepo.arHocrlr rofo, rtro
6yayurae 3KoHoMr,rrrecKr4e BbrfoAbr, cBf,3aHHbre c HlzM, 6yayr norry.reuu fpynloii. llpovaa lpeAorrJrara crrr4cblBaet]c, Ha
npn6rrlr ula y6ulror rtplr rroJlyqeHr4tr roBapoB Anu ycnyr, orHocruu4xcfl x te[. Eclr,l rlMeerc, npu3HaK Tofo, qro al1:.r.nrrbr,
ToBapbI vnv yalryrn, orHoctuluec{ K npeAonnare, ue 6ygyr floryqeHr,r, 6a-lancosat crolrMocrb npeAorrJrarbr noA.[exur
c[IlzcaHl4lo, 14 coorBercrByrcrqufi y6rnox or o6ecUeneuur o'rpaxaer ct n npulutru wu ylsrrxe 3a roA.

,{eaeucnate cpedcmoa u ux ?KBusgJteHmbI. ,{eHeNuure cpeAcrBa 14 ux 3KBnBaJIeHTbl BKrK)r{aror AeHexnble cpeA()TBa B
Kacce' cpeAcrBa Ha 6anxoncxnx cqerax Ao nocrpe6oBalnl Lr Apyrlte KparxocpoqHble BbrcoxoJrr.rxtsHAHbre v1Becruq1y a



nepBoHaqanbHblM CpOKoM rrofarueHr,rfl nO AofoBopy He 6oJree rpex MeCrUeB. OcTaTKr,t AeHexHbtx cpeACTB C OrpaHrTrteHfieM
I'IcnoJIb3oBaHI'It I{cKjuoqalorct I43 cocTaBa AeHe}KHbIX cpeAcTB I4 I{x 3KBI{B€UIeHTOB AJI' Ilenefi cocTaBlleHvtt oTqeTa o
ABnxeHl{l'l AeHexHbIX cpeAcrB l{ coorBercrByloqefi Kracc[OuKaqr4]t B orqere o Or4HaHcoBoM noJroxeHur4.

Axt4uonepnuit Kanuntan flpocrue aKIIuI{ u He rloAJre)Karqr4e BbrKy'y [pr4Br.rnerr4poBaHHrre a(ur{r, A}rBrrAeHAb'o
KoropblM o6truxrotca no ycMorpeHltlo pyl(oBoAcrBa, olpaxalorcr KaK KaIII4TzIJI. AKruBbI, BHeceHHbIe n axquon:epl rrfi(aII[TtUl, npI43HaIOTCt nO c[paBeAJllnOfi crouuocru Ha MoMeHr rix BHeceHr,tr. cytrlvra flpeBbrlreHr.{r cnpanelunaofi
crol4Mocrl'I nonyqeHHblx cPeAcrB HaA HoM[HaJIrHofi crouuocrbro BblnyqeHHbrx ar<unfi orpaNaercr B Karrrrale KaK
3MIrccr4oHHbr[ AoxoA.

flpznulerupoBaHHbte aKuua, Koropbre [Meror o6.qgarerunuii xyloH nnu loAJler(ar rroraueHr,to Ha orrpeAeneHHyrc laryIilI4 no ycMorpeHl4lo aKuuoHepa, rcnaccaQuqupylorct xax $uHatrconrte o6a:areJrbcrBa u orpax(alorcf, B cocraBe
AonrocpotlHbrx o6.{sareJrrcrn. AusIaAeIrAbI rlo 3TuM [pIrBI,Inerr4poBaHHbrM aKurrrM orpaxarorcr] KaK rrpolleHTHrre pa:cxoAbr
Ha ocHoBe aMoprt43llpoBauno[ crouuocrlr c llcnoJrb3oBaHueM MeroAa s(f([errr.rnnofi craexu nporreHra.

llpunzlerupoBaHHble aKullr4 - sro xou6aur4poBaHHbre Quuauconrre uHcrpyMeHTbl fpynnu, Koroplre coAep)(irr KaK
KoMnoHeHT o6sgarenbcrsa, TaK I{ KoMTIoHeHT Karl}rraJla. Eclu lepnouaqaJrbHar latauconag.cror4Mocrb rorr,r6rlnuponaHHoro
tpananconoro hHcrpyMeHTa pacnpeAenterct Ha KoMloHeHTbr o6srarerbcrsa A Karrr4TaIra, ro Ha KoMnoHeHT Kawrrura
orHocl4Tcf, cyMMa' ocraloqatct [ocne Bblqera rI3 cnpaBeArusofi cron\,Iocrl{ Bcero I,IHcrpyMeHTa orAeJILHo onpe4elenliloft
cyMMbI KoMnoHeHTa o6.qgareftcrsa. Cnpaee4llrBa.tl crol,IMocrb KoMrroHeura o6qgarenbcrBa, KaK rrpaBr4Jro, onpeAe[f,ercfl
rryreM AlrcKoHTr4poBaHrrf, oxrrAaeMbrx o6asarellHux Ar4BuAeHAoB no reKyrrleii prtHouuoil crasxe Am aHaJrorr,trrt{brx
AoJIfoBbIx I'IHcrpyMeHTon (r.e. c aHaJTor[TIHbIMII cpoxaMr{ BbrrrJrar, san}oroft n KpeA[THbrM pzcxonr).

fpynna oIIeHI'lna cnpaBeAnI'IByIo crol,IMocrb KoMnoHeHla o6ssarelbcrBa rrpv [epBoHaqa[bHoM npr43naHr4r{ rryTeMJ
npr4MeHenxr coorBercrByroqefi eQQexrIaeuoi craBKr4 nporleHTa K cyMMe o6.qgaremnrrx ro.qoBbrx ArrBUAeHAon c
I4crIoJIb3oBaHI'IeM Sopruynu '{llcroft upueeAennofi crorrMocrr4 Ha nocrosnHofi ocaoBe (ypoeenr 2 uepapxuu).
ArraoprurupoBaHHat crotlMocrb KoMnoHeHTa o6gsarerucrea nprrBhnef?rpoBaHHbrx arcrnil BKrloqaercr B rlocraB
AonrocpoqHbrx o6s:arelrcrn. Pac'{erH nporr3BoAf,Tcr l{a Aary BbrnycKa axqnfi npu nepBoHaqzubHoM rrpr.r3Ha}trlr4
rrpl4BrdnernpoBanHbrx axquft .

fiuaudendat. ,{rz-eu4eu4u orpaxalorct xax o6ssare,lbcrBa n Bbrqura}orcs 143 cyMMbr Kar]artua B ToM flepuoAe, B KoropoM
ouu brtatr o6:s.asaeHrt 14 oAo6peHbl I{usopnauril o LrrBtreH4ax, o6rrnJreHHbrx rrocJre ofieruoii 4arrr, Ho Ao Aarbr
yrBepxAeHllf, QuHanconoft orqerHocrl,I, orpaxaerct B flprlMeqaHuu <<Co6lrus rocJre oKonqaHrrfl orqerHoro nepr4oAa]D.

Hu'toz ttu dofoaaen+yn cmouilocmt. Hanor Ha Ao6asreuHyro cror4Mocrb, orHocnquhcn x BbrpyqKe or pe?urr43aur{r4,
noAJrexnr ynnare n 6rcAxer sa 6o:ree paHHroro r43 AByx lar: (a) Aary nonyqeHr,rfl cyMM 4e6zr.opcxoff 3aAoJrxeHHocrr4 or
KJII'IeHTOB mu (6) Aary [ocraBKI4 roBapoB wltv ycrryr rur].reuraM. H[C, yruavenurrff npr.r npno6pe.reuur{ roBapoB v',yanyr,
o6rr'{Ho nolf,Ilexl'IT Bo3MeIrIeHLto [yreM 3aqera rrporl{B H[C, uaurcJreHHoro c BbrpyrlKu or peanlr3aqnu, to noJryqeHr4]r
cuera- Qarrypbl npoAaBIIa. Harorosrte opraHbr pa3peruaror paclrerbr no HIC Ha Herro-ocHone. HIC K ynnare ra H,[C
ynnauennrrfi pacKpblBaercf, B orqere o (prauaHcoaoM rroJrox(eHuu B pa3BepuyroM Br4Ae B cocraBe aKTr,rBoB r o6a3are.nlcre.
llpu cos4anuu pe3epBa no4 o6ecqeHeuue Ae6nropcxofi :aAolx(eHHocr!1 y6urrox or o6ecueueHrlfl orpDKaercr n loluofi
cyMMe 3aAoJrxeHHoc.ru, erJrroqar HAC,

Kpedumot u sartmot. KpeAuru n gaftnru flepBoHaqanbgo nprr3Harorcr rro crpaBeAnr{Boil crounocru 3a BbrqeroM
rIoHeceHHbIx 3arpar no cAenKe u BIIocJIeAcrBI,Ix orpaxarorcr no aMoprrz:r,poeaHnoft crolrMocrH c r{crroJrb3oBaHr4eM MeroAa
eQrlexrrznHofi craBKr4 rrpoueura.

fpynna uMeer AonroBble uHcrpyMeHTbr c nrtasarculeft npoqexrnofi cranroi, sasucrqeft or ypoBHf, uuQ"naquu 3a rre]puoA.
fpynna oIIeHI4Baer raKI,Ie IrHcrpyMeHTbI Ha npeAMer roro, HacKoJrbKo MexaHrr3M r4HAeKcaquu r unrplxqrz[ [peAcraBnrrer
co6ofi recuo cnqsaHHrtfi rcrpoeuurtft [polr3BoAHbrff nucrpyuenr, xoroprrfi He rpe6yer orAeJrbn1oro ilpv3HaH1fl l,r orteH6r,r.
Eclu ruexaHu3M I'IHAeKcauun r r.ru(plrqull rrpeAcraBr.{er co6of, TecHo cBr3aHnrrfi ncrpoenHrrfi tpoarro4nrrft uucrpylre}rr,
To raKlre o6nurauzu yr{?ITblBalorct KaK AoJlroBbre uHc'rpyMeHTbr c [naBarorqefi lpoqeurnoft crasroft, r4e nu4erca\w{ K

uuQn-aquu flBJltlorct qacrblo MexaHI43Ma uraeatorqeft craBKr{. 3QQer<rrarHar craBra tpoueHTa rlpl.r [epBoraquurbHoM
rIpI'I3HaHI'Iu raKIrx lrHcrpyMeHroB onpeAenflerct KaK craBKa, [pI4 Koropofi rpuneAennar crolrMocrl 6yAyrUrx !,eHexH]brx
noroKoB rlo raKI4M o6lnraqnxu, paccqtITaHHbIX Ha ocHoBaHr4r,I oxr.rAaeMofo ypoBHf, r4HEnflrlr4v B Ter{eHr4e nel)[oAa
o6luraquu, paBua cnpaBe.[ltlrsoft crollMocrr4 o6lrlrauur,r (xar< npannlo cyMMe AeHexHbrx cpeAcrB, [oJryrreHHrrx or
pa:ueqeuur).

Ecilz g nocneAyloqlrx flepl{oAax qpoucxoAl4T r.r3MeHeHr{e B oxlrAaeMoM ypoBHe rznQlxqurz Ha ocraBrur{licx cpor<
o6twraguh, fpylna nepecMarpr{Baer o}Kuraenlsre 6yayrur4e AeHexHbre rroroKr4, rroAJrexarur4e ynnare no nar{HLrM
o6rurauu.sNa. flpu erou 6araHcosas crolrMocrb o6rttaraqnii [epecqr4TbrBaercfl, Ha ocHoBaHr4rr lepecMorpeHrrbrx AeHe:KHbIX
rIoToKoB c I4cnoJI63oBaHI4eM nepBoHaq,ulbHofi erlSexrunnoft cranrn [poIIeHTa. Taxag Kopper{TlrpoBxa 6ananr:onoft
crol'IMocrl'I o6lnraulrft flplrHaercs r npn6rutu u,rlr y6urxe 3a foA B cocraBe Sunanconux AoxoAoB r.rr[ duuaHcosr,rx
pacxoAoB.



Kanumanusaqan 3ampdnt no xpedumau u sailua*. 3arparrr eafrnrav, npnBneqeHHbrrr,r Ha o6u1re rr KoHKpelfHbr(j ueJrr4,HenocpeAcrBeHHo orHocrlMblg K upuo6perenruo, crpol4TeJlbcrBy I{JIrl nporl3BoAcrBy aKTrlBa, rloAforoB1a Koroporo K
lIcrIOJIb3oBaHuIo no Ha3HaqeHI4Io urLr Ern [PoAaxn o6.s:arelluo rpe6yer 3HaqnreJ]bHofo BpeMeHr,r (ar<rur, oleeqalorllfifi
onpeAeneHHbtu rpe6osanuru), exoAar B cocraB crolrMoclr{ TaKoro aKT[Ba, ecnl.i HaqilIo Kalr4TaJIU3au[h [p[xoAl4Tc.a ua IrHBapfl 2009 rola rrJril Ha nocJreAylorqyro Aar).

'{ara uavala Ka'Il'lr€ulu3aqr4u Hacrynaer, KorAa (a) fpynna Hecer pacxoAbr, cBr3aHHble c aKTr4BoM, orBeqarur(aM
orlpeAeneHHbltr'l rpe6onaHuxu; (6) oHa Hecer 3arparrt no :aftrvrav; r.r (e) oHa npeAflprrHr,rMaer Aefcrsr4x, Heo6xognubre trJrf,
TIOAIOTOBKI,I AKTI4BA K IICNOJTb3OBAHUIO [O HA3HAqEHI{IO I{JI?I K TIPOAAXC.

Kanltralngauklfl 3Trpar no saftl!{aNf npoAonxaercq Ao Aar6r, r(orAa 3aBeprrleHbr npaKT}FrecKz Bce paoorur, ueo6xo,4urr.trre 
^lx[oaroToBKkr aKTLIBa K r4crloJrb3oBaHr4]o r4JII4 K trpoaa)Ke.

fpynna Kalurzull43lrpyer 3arparbl lro KpeAI4TaM u 3afiuau, Koropbrx Mo)KHo 6rrno 6rr us6exars, eatu lsroHa He [po]r3BeJra
KanIlrEuIbHbIe pacxoAbl IIo aKT[BaM' orBer{arclul4M onpeAeneHHblM rpe6onanr.rxnr. Kanuratuzl4poBaHHbre 3arparbr no
sar\'{al'I paccq[rblBalorcfl Ha ocHoBe cpegHeft crorrMocrr{ QnHaHcnponanur fpynnu (cpe4nen:aeueHrrbTe npou0Hrrrbre
pacxoAbl npl'IMeHqrorcfl K pacxoAaM Ha rnana0raqnpyeMble ax'rnau) 3a r4cKJrroqeHr{eM cJryqaeB, KofAa cpeAcrBa
3alIMcrBoBaHbl AJIfl npuo6pereuur aKrI4Ba, orBeqarolqero olpeAeneHHbrM rpe6oraHurv. Ecnu 3ro npora*o11rr,
Karll4Tuula3l4pytorct tpanrnvecrue 3arparbl, loneceHHble tto KonKperr]r,rur sailuav B TeqeHr4e nepnoAa, 3a Bbl,{eroM lo6oro
I.IHBCCTI{UI4OHHOTO AOXOAA OT BPEMEHHOTO T4HBECTI4POBAHI4A 3TT4X 3AEMHbIX CPEACTB,

locydapcmeeruuue cyflcuduu. flpelocraBJlteMble rocyAapcrBoM cy6cngnu rpl43Harcrcr [o cflpaBeAnueofi cronraor;rw,
ecJII'I I'IMeercq o6ocHoeaHHat yBepeHHocrb B roM, sro cylcuaut 6yaer noayveHa z fpymla cMoxer BbrrroIrqrTrb Bce
ycnoBrz.rr Anr [oryqeHut raxoir cy6cuguu.

focy4apcrneuHue cy6cu4I'II{, BbIAeJIteMbIe Ha ocyqecrBJrer{ne 3arpar, paccMarpr.rBarcrcf, KaK pacxoAbr oy.ryurrx ne[r7o.{oB
I4 npl{3HaIorca e npr6rtlu Hln y6strxe 3a roA xaK KPeArr B orqere o npn6rrln mu y6rrrxe 14 rrpoqeM coBoKyrrHOM AoxoAe,
u' cJIeAoBareJIbHo' yAep)K[Balorct I43 cyMMbI coorBercrByloUlrx 3arpar, B reqeHlre nepltoAa, coorBercrByrox{ero BpeM(}Hn.
BO3 HL{KHOBeHVA 3UtpAT, KOTOpbt e o Ht4 AoJl xHbl KoMne HcupoBaTb.

EesyclonHar rocyAapcrBeHsas, cy6curug' orHoc.qurarc.fl r 6uorou4qeaKlrM aKTriBaM, orleHprBaeMbrM no c[paBe.a,rurBol
crol'IMocrl{ 3a BblqeroM 3arpar Ha rlpoAaxy, [pll3Haerc.rr B cocraBe npr,r6ulz r,rnz y6rrrxa TorAa r.1 ToJrbKo rolrAa, KorAa
rocyAapcrBeHruat cy 6cnaut rroAnexr{r noJryqeH[ro.

focy4apcraeuutte cy6cnguu, orHocf,rql{ect x cy6cngnpoBaHHbrM sa[Naar\.{ rro craBKaM Hr4x(e pblHorrHbrx craBoK,
lpltHarorcr B cocraBe AoxoAoB 6y4yunx nepr4oAoB B pa3Mepe p€r3Hr{rlbr MexAy cnpaBeArlrBoft crouvocruo gafiuorB rz
[oryqeHHblMl4 cpeAcrBaMu' ,{oxoArt rro raKuM cy6cI,t4urrra flpu3Harorcs a npu6attu ura y6urre B TeqeH[e Bcefo cp()Ka
safiva als coorHeceHr4rr rD( c npoueHTHbrM pacxoAaMr4, paccqurbrBaeMbrMt no a$Qexrrzruoft crarxe npor{enra. 

I

Topzooan a npoqan xpedumopcxat gudonerceHuocmb, Topronax KpeAuropcxar 3aAoJlxeHHocrb Har{acrxercr lo Qarrry
IrcrIoJIHeHI'tt KoHTpafeHToM cBonx AofoBopHbtx o6lsalerscrs 14 yqr4'rblBaerct [epBoHaq?L]rbHo rlo cnpaeegnurrofi
crol4Mocrl4' a 3areM no aMoprlr3l4poeaHHofi crol,IMocrl4 c I{cuoJIb3oBaHI,reM MeroAa e$$exrranuoii craexu [porIeHTa.

Percpou no odnsumatbcmn(ult u nflsmurcuM. Peseprrt rto o6qsarerbcrBaM r4 rrrrarexaM flpeAcraBnf,ror co6ofi
o6.s:arerrcrsa ue(puuaHcoBofo xapaKTepa c HeolpeAeJreHHbrM cpoxoM r4crroJrHeHr4rr r4nr Be1rLlr{uHofi. onu Harrr4cJlqrorcr,
ecan fpynna BcJIeAcrBne xarcoro-lu6o npouJloro co6rntaq ,lMeer cyruecrByrou-(ue (ropuAa,recrue unr4 KoHKJltoAerllnre)
o6Rsareftc'rsa, rnfl yperynfipoBaHl4t Koropblx c 6o,ruurofi creneHurc BeporrHocrr,r no,rpe6yercr srl6rlr[e pec)/pcoB,
coAepxaql4x 3KoHoMrnqecKue BblroAbr, b Ben:a!'uHy o6rsarerucrea MoxHo oueHr4Tb B AeHex(HoM BbrDa)Kelrr4n c
Aocraroqnoff cre[eHblo Ha.IIexHocrI,L

ffepecvem a$ocmpaHnblx nfiJ.Iom- (Dyurqnouamuoft sarroroft rarrAoro r43 KoHcoJrlrAr4pyeMbrx npeanpu.arr.rfi ftrrynnrr
f,BJlterct Biullora ocHosHo[ 3KoHoMntlecKofi cpe4u, e xoropoft AaHHoe npeAnpnrrrl4e ocyuecrBnrer cBolo Aef,Tenbl{ocrb.
OyuxquoHalruofi nalrorofi Kounaxnn u efo AoqepHl4x npeAnpnrrufi u nalrorofi npe4craureHr4r orqeruocrlr fpryntrrr
f,BJlterct HaII[oHEIJIbHat Biullora Pecuy6luxtr KasaxcraH - KzBaxcrancrrai reHre (<reHre>).

,{eneNHrre aKTnBbI t'I o6gsarerscrBa rtepecql4TbrBarorcr e r]yHxqnoHiurlHyro Banrory KaxAofo flpeAnp14flrr.rr no
otpuquanrHovty Kypcy Haqnouallnoro Eanra Pecny6luxn Kasaxcran ((HEPb) Ha KoHerI coorBercrByrourero orqerHofo
nepaoAa. flolorxurearHble u orpt4lrarerbHble KypcoBbre pruHt4qbl or pacqeroB no onepaq[f,M B r{HocrpaHnofi earrore u or
[epecqera AeHexHbIX axrI4BoB l't o6ssarertrcre n $yHxql4oHanblryrc Banlory KaxAoro rperyrpufrkrfl no oQzrUlallHo1{y
o6ueHHovy xypcy HEPK Ha KoHeIl roAa orpaxalorc{ B npu6unn mu y6rme. HeAeHexnue crarbrr, oueHr4BaeMbre [o
cnpaBeMlrBoft crouuocru B xHocrpaHHofi sanme, nepecqr4TbrBarorc.rr c [crroJrb3oBanzeu o6lrenublx KypcoB, Kor.op]bre
4eilcrronalu Ha Aary oqeHru cnpaBeArliBo[ crouuocru. Brusuue v3MeHelrs o6vexnux KypcoB Ha HeAeHexHbre cr.arr,l4,
oqeHI4BaeMbIe [o cnpaBeUtunoit crol4Mocrl4 B ]rHocrpaHHrf,rT narrcre, oupaxaercr KaK qacrb npn6ulu zlu ydurrca or



nepeor{eHKrd rro c[paBeAnllBoft CTOIIMOCTII.

fpynna ucnorlb3oBtula cneAyroql4e odMeHHble Kypcbr Aonnapa CIIIA K reHfe, ycraHoBJreHHsre I{BpK:

fod O6rrlennsrfi rcypc Ha 3l
aera6

2019 r.

2018 r.
382,59

384,20

Bce cyrravrrr n 4annofi KoHcoJII{AI'rposaHHofr orqerHocrrr rrpeAcraBneHbr B Tbrc.{qax K€BaxcraHcxr4x reure (<rrrcxv ren1;e>.),
ecn14 He yKa3aHO 14HOe.

ffputnanue supyrtKu.

MCOO QFRS) l5 <Brrpyuxa no aofoBopaM c roKyrrarerrMr.r)

Mcoo (IFRS) 15 salaeHser MCoo (IAS) 11 <,{oroaopu Ha crporrrerrbcrBo)), MCq>o (lAS) lg <Brrpy.rxai, u
COOTBeTCTByIOIILIe p€I3btCHeHrlfl V, 3a HeXOTOpbIMI4 I4CXJIIOqOH]ZrflM||-, npnMeIIrIeTCt B OTHOIIIeHI,II4 BCeX Crarefi Bbrpyr.]rKLI,
Bo3HuKaloluefi s cnrsu c AoroBopaMl{ c loxynarelrtMvt, [stt yteta BbrpyqKI,I, Bo3Hr4Karorqeit s cstzu c AoroBo[raMa c
noKyrlareJlf,Mu' MC<Do (IFRS) l5 npeayciraarpl{Baer MoAeJIb, BKrloqarcqyrc nf,rb orarroB, ra rpe6yer \px3taHtfl uorpyro,, 

"cyMMe' orpaxatorue[ Bo3MeIIIeHIIe, npaBo Ha Koropoe opfaHlr3arlr{f, oxr.rAaer noJryqr,rrb B o6MeH Ha [epeAar{y roBapr)B rrrJrx
ycnyr noKy[arenro.

MCOO (IFRS) 15 rpe6yer, .{ro6rr opraur,rgarlur nprlMeHfiJrri cyxAeHrre lr yqnrbrB€lJrn Bce yMecrnue Qarcru no6crotrerbcrBa npll [pI4MeHeHHI4 KaxAot'o sTana MoAeJr[ B orHorlreHrzr{ AoroBopoB c noKyrrareJrrMrl. crannapr rarNe
coAepxl{T rpe6onauua K yqery AoTIoJIHI4TeJIbHrIX 3arpar Ha 3aruIoqeHr4e AoroBopa v 3arpar, HenocpeAcrBeHHo cBfl3aHrlHX
c BblnoJIHeHrreM AoroBopa. Kporr.re roro, craHAapr rpe6yer pacKpbrrr4rr 6olruroro o6reua undop,trauuu.

KounaHzs rpl'rMeHl{no MC@O (IFRS) 15, uclolrsys noruufi perpocrreKrr4sHuft NreroA rrpr.rMeHeH}rf,. l,IHqoprraaqzs o
BJIVAHVN ITCPEXOAA HA CTAHAAPT HA AAHHbIE TEKYTIETO NEPUOAA HC PACKPbIBAJIACb, T]OCKOJIbKY CTAHAAPT TTPEAYCMATI)I4Bi;ICT
Heo6.f,sareftHoe yr]poureHlre lpaKTr]qec(oro xapaKrepa. Kol.rnaHUfl He [puMeHrno xaxue-lu6o Apyrae Aocr/rrHbre
y[pouleHr,rf, npaKTlfr{ecKoro xapaKTepa.

Krtoqenofi npI4HIrI4n MCoo (IFRS) 15 :asroqaerct B roM, qro KoMnan[r AoJr)r(Ha npr43HaBarb BbrpyqKy B MoMeHr rurr1 rro
Mepe flepeAaqu o6euIaHnHX ToBapoB lr.nu ycnyr KJII,IeHTaM B cyMMe, coorBercrByroqeft no:narpaxAeHr,to, Ha Koropce, KaK
Kounauug oxlrAaer' oHo uMeer npaBo B o6laeu Ha roBapbr u ycrrylv. B qacruoctll, craHAapr rrpeAraraer lpr,ilvre]urrb
EAI{IryIO MOAEJIb, COCTOflIIIYTO U3 IIATLI3TATIOB, KO BCEM AOIOBOPAM C KJ]I4EHTAMI,I.

lLfl rr eranon MoAeJrr.r BKJrroq aror cneAyro ur{e :

. u.{eurnQwKa\ug AofoBopa c KJIr,reHToM;

. u4eurn(puKar\nflo6q:aremcrs acrroJlH[TeJrr no AoroBopy;r orrpeAeJreHr,re rleHbr cAenr(n;
r pacnpeAeJleHze UeHbI cAenKrr Ha o6.q:are6cTBa zctroJrHprTeJrs;r [pu3HaHVe BbIpytIKI4 B MoMeHT IzJIIT rro Mepe BblnonHeHlr,s o6rgareJ]bcrBa LIcnoJrHI4TeJreM.

B coorsercrsua c MCOO (IFRS) 15 Koulaurzr [pr43gaer BbtpyqKy, KorAa t,rJl4 no Mepe roro, KaK BbrloJnitf,erc,
o6r3arerbcrBo }rcflonHr4TeJrq, T.e. KorAa r(oHTpoJrb HaA ToBapaMu rinr4 ycnyraMr..t, cocrarlJrrrourzMl4 o6s:arerrcrBo
r4crroJrHlrreJrf,, nepexoAr,rr K KnueHry. CrasAapr BBoAr4T rcpa3Ao 6olee qerxne yKa3aHus no TaKuM BonpocaM yqerit, x;aK
MOMCHT NPI,I3HAHI,If, BbIPYIiKI, YIIET NEPCMEHHOTO BO3HA|PAXACHI4,, 3ATPATbI, CB,,I3AHHbIC C 3AKJIIOqCHI4EM I1 I4CTIOJIHeHI4EM
AoroBopoB n (pyrue' llovlruo 3roro, BBoAtrcs HoBbre rpe6oeaunr uo pacKpbrrlrro r,rH(popnraurau.

flpn no4roroBKe K rIpI,IMeHeHuro MC@O (IFRS) 15 KorunaHras npuHrrno Bo BHr4MaHr{e, cJreAyroulee:

flpoAaxa roBapoB

flpuLraeHeuue MC@O (IFRS) l5 x 4orosopaM c rloKynarerrMr4, no KoropbrM rrpeArronaraercr, Lrro lpoAaxa aKrhBa rjyAer
eAI4HcrBeHHoft o6r:anHocrblo K HcrtoJIHeHI{rc, He oKa3brBaer, BIrrrflHrrfl, Ha Bbrpyr{Ky mu lpl..r6trlr/y6rnor Kounaslirn.
Ko^'IIIanz.q olKI'IAaer, qro [pla3HaHve BblpytlKr,r 6yAer npor.rcxoAr{Tb B Tor MoMeHT BpeMeHrz, KorAa KoHTpoJrb HaA aKT'HBqM
rlepeAaHo noKynareJllo' qro rlpoucxoAl'IT, KaK rIpaBrIJIo, Ilplt AocraBKe ToBapoB.

llpupeatuzaqurt roBapoB Kouna'z.a Dpvl.epl.UBaerc, Dpn'rJo-a orpa)KeHvtAoxoAoB 14 pacxoAoB rro peaJrr43auurz B .AHCTM
[eplroAe, qro He oKa3blBaer BIruflHLrfl xa npv6rtlr Hllt y6rrrox [ocJreAy]oq[x [epnoAoB.



OrasaHue yc.nyr

KoMnaHnq [pI'BHaer BbrpyqKy or oKa3aHr,rr ycJryr' Ha ocHoBaHr.lr crerreHtl BLrrroJrHeHurr pa6or, cor.rracno MCoo (1FRS) ]5pacnpeAeneHue 6yget ocyrqecrBn{Tbcfl Ha ocHoBaHlrrr orHocrzrenbHofi qenrr o6oco6leHnot npoA6Kr.,r. B pesy*.rare
erueHr{f, r1, CJreAOBaTenbHo, p M BLIp )[ g
Coruracso MCOO GFRS) qeHr.re ora npr8HaBaTbc, B KaqecTBe

KarrecrBe 4e6zropcxofi auAonrua""oar". rl4BoB re B

B Kounaguu' KaK 
''paBnJIo, 

AofoBopb] c noKynarenrrMr 3a'.Troqarorcfl Ha cpoK Ao 12 uecrqen uycnytuo*il3brBafoTc, r4[pl,I3HaroTcf, B yrreTe exeMecf,qHo.

Agaucosbre [Jrarerr[, noryr{eHHbte or nomynarele[

coraacno MCoo (IFRS) 15 Konananrat aoJl)I(Ha onpeAeJrnrb, coAepxar Jrn AoroBopbr 3Har{r4Terbnlrfi xorunoueur$nnaucrzponanng' Kar [paBUJIo' Kovnaszr flonyqaer or rroKyrrarenefi rolrro KparKocporrHbre aBaHcoBble uarexu. c)Hrz
3aAoJrxeHHocru. Kpove rofo, npoMexyroK BpeMeHrr MexAy
yrraTenro r.1 MOMeHTOM O[IaTbr rroKynaTeneM TaK[x TOBajpoB
blx [peAycMoTpeHbl aBaHcoBble oJraTex[, He 3Haq[TeIbHa B
3Har{ureJrrH_btfi xorr.rnouegr Sauaucnposauu.r,

Tpe6ouanna K [peAcraBJreHurc lt pacKpbrrr.uo nseopprauHu

B MCoo (IFRS) 15 co'epxarcs 6oree noAPo6nrre rpedonaHux K npeAcraBrreHr.rro 14 pacKpbrrr,to ,ruQopnaunr.r, qer\[ B4eficrryrcu1ux MCoo' Tpe6onaHI'ra K rlpeAcraBneHr4ro BHocrr 3'ar{nreJlbH're A3MeHeHu, B cyrrecrByror(y}o [pa*rr4l()i a3HaqureJ]bHbnra o6pa:ou yBenl'.IlrBalor o6telr vnrfo >lraquu, rpe6yelrofi K pacKpbrrr4ro a ipHuaHcoaofi o.*rersoc:rnKounanzu. Ynermlrrcq 6olsurofi o6rein lpruevaHufi
cyxAeHuil, uctroJIBoBaHHbIX rlpr4 olpeAeneHr{ri rIeHbI
Bo3MerueHne, 14 Toro, KaK gra ueHa cAeJrxI{ 6tua pacnpege
flplzHrrrblx npr4 oueHKe o6oco6aeHnofi qeu_ur [poAaNra xaxAo
MCOO (IFRS) 15 KoMnaHu.fl AorDKHa Aerann3l4poBar.b
noKynaTeJrf,Mr,I, [o KaTeIOpl4f,M, OTpaxarcqr,rM To, KaKUM
BelrLltrrHy' cpoKlr I{ HeorlpeAeneHHocrb Bo3HI'IKHOBQHI{fl BbIpyiIKI4 I4 AeHe)I(HbIX noroKoB. Ko1anaHr,1s AonxHa pacKpbtrbnu0opuaqzro o6 oruouresl4tlx Mex(Ay pacKpblrl4eM uuQopuaqnu o Aer€rnr43r,rponasnoft Bbrpyqre n uuQoprrrauuei oBbtpyqKe, KoTOpar pacr(pbtBaeTc, rro Kax(AoMV cefMeHTV.

Taxult o6pa:ou, yql4TblBa.fl BbIIuecKa3aHHoe, Konrllauu.s cqrrraer, qro npuMeHeHr4e Mcoo l5 He oK€BbrBaercyqecrBeHHoro BnI4ilHI{t Ha cyMMbl l'{ pacKpblrn l' orpDKaeMble n (praHaHcoaofi orqerHocru Kounasun.

Euonozuvecxue aKmuBbL Eraoloruqecxl{e aKTITBII fpynnlr cocrof,T ri3 ceJrbcxoxos.aficrseHHsrx xr{BorHbrx (xpynHrrfiporarrd crcor' utuqa) x cerbcKoxosrficreeHuofi [poAyKlrr4r4. B xogcolnAupoBaHHoM orqere o snuancoroM fioroxeHnr4npoAyKTI'BHbIe ceJlbcKoxogsftcrseHHrte xI4BorHble r"naccu$nqzpyrorcfl KaK Aonfocpoqr{bre aKr'Bbr; norpe6lrevr,recenrcroxogrffcrBeHlrble xrrBorHble xlacczQwqrzpyrorcr r(aK KparKocporrHbre aKrr,rBbr.

celrcxoxog'qficrseHHlte xl'IBorHbte oqeHllBalorcs, no cfipaBeAJrnnoft crounocru 3a BbrqeroM pacr{erHbrx pacxoAoB r{apeaJIISaUI4Io. CnpaseArusaf, crorrMocrb roBapHoro craAa orrpeAenrerc, Ha ocHoBaHr.r[ pbrHoqHbrx rIeH I ace*cxoxo:'sficrBeHHblx xllBorHblx aHiuloflrrqHoro Bo3pacra, ,,opoAbl z c rr.IrFIHbrMrr xapaKTepr,crr4KaMl{ 3a BblqeroM3arpar Ha peanlBaul4lo aKTIrBoB, BKrroqa{ oIIeHolIHbIe pacxoAbl' ueo6xoruurre Ant rpaHcloprr.rpoBKrr aKTr{BoB Ha pbrHoK.Arrnnurtft rursu.(Hrrfi pbIHoK AJI' poAl'rrenbcKoro nororroBbr orcyrcrByer BcJreAcrBr.re peAKr,rx [poAax. c,pane*mtzncrol'IMocrb cerbcKoxo3tficreeuurtx )Kr4BorH-bIX ocHoBana na prtuouuoft qeHe 3a oAhH Kl4Jrorpauu :a6uroro Ha Mrco cKore,lolyuenuoi or peryJrupyeMoro focyAapcrBoM opraHa uJ.ut yt1vg0"^KoB pbtHKa.

Bce naaorue upu6sllra t'un y6rtrrn, Bo3H14Ka,our,e npu flepBoHarrarbHoM npu3*aHnn 6roaotnqecxnx aKTuBoB(cerbcKoxo3tficrsenHrte xunorurte) u B pe3ynbrare r43MeHeHr4r cnpaBeAnunoft croruocrh 3a Bbrr{eroM pacxoAoB Flapeanr,Baurro 6 -
6uororuqecrnx oir crpoxof <flpn6rrnr/(y6rrrox) or nepeoueHKrr

npuo6perermu" a:JtTrr"ffii:t 
npu6trnt' Ezononaqecxue aKrrrBbl,

cnpaneArusat crorrMocrb 6nonorn'Iecx[x aKTI4BoB, cBt3aHHbrx c cenbcKoxog.qfctgeHHrr1{1n )r(r4BorHbrMl{, orHocr4Tcr KoIIeHKaM ypoBHfl 3 uepapxwu clpaBelJrr4Boil croalrocrn. MoAelr Ueuoo6paronaHufl yrcrotrb3ye.t_cfl B KarrecrBe Mero/rr4mn
oIIeHKr4 Ant onpeAeJIeHI4t crlpaBeAruBoi crol'tMocrll 6uoaorll.iecxux aKTI4BOB. B re,reHlie roAa, 3aKoHrrueuerocg 3laexa6pr 2019 rola r.r 3l 4exa6pa 2018 roaa, HuKaKt4x rz:veueuufi B MeroAfiKe oueHKIl He npou3orxno.



flocle c6opa ypoxa{ sepHoBbre rryJrbrypbr ra Apyrue
locneAyroueft nepepa6orcb ur]r4 npoAax<u H nepBoHa
pacrrerr{brx pacxoAoB Ha peanl{3ar,lr{}o Ha MoMeHT

Ha roaeu ort{erHoro roAa 6l4oror[qecKl4e aKTIzB'r, cBrr3aHHbre c ueco6paunbrMr' 3epHoBbrMr4 K.ynbrypaMn, oueH]rBarorcs ,,ocnpaBeAnl4Boft ctoavocu.l 3a BbIrIeroM 3arpar Ha npoAaxy Ha ocHoBaHI{r{ ypoBrur 2 n uepapxuucnpaBeAJlr4Bofi crol.naocrz,z xlaccu0uqupyrorc.fl KaK TeKyrrlue 6lroloruqecxue aKrr4Bbr.

Pscxoilot ila coomeemcmsyK)u4 :apaooruofi rurarbr, B3HocoB Buegc'onurrft oro crpaxoBaHrzr, rnyeKa lr orrlycKa no 6orelHu,nPeuaff,ar rnpoBoAr4rcf,B
Bo3HarpaxAe wut,6tttuoKa3aHbr corpyAHI,rKaMZ fpyrnrr. 

oflpeAeJltlou{xe AaHHbIe BnAbl

Irpufuno Hu aKqun' ar B'rKyrry u xeatusn4upyrorcr KaK a,.,..r4r4, yr{acrBy}onlrire Bnpu6rt:lu. llpu6rrnr H rt pu6utnu wv y6uria,.,p^oo"ur^c, Ha AoJrro AepNarereftarqufi Koula*nv' Ha 
' yqacrByrourx o npn6'rn, HaxoAr4B'r L1xcfl Bo6paueHr,r,n eTeqeHlle oTTIeTHOfO IO.[a.

BsuumosaqeftL @uHaHcosrte aKTI4Bbt u o6rgarelrcrBa B3anMo3aqr4rbrBaror ca A B orqere o (luuauconoM noJtoxe'r',n
o B rex cny cyqecrByer lopl4Ah{ecKl4 ycraHoBneHHoe flpaBo flpora3Becrr,a raKxe nu6o [poI43BecrI,I B3a]rMo3aqeT' Ha Herro-ocHoBe, nr6oyperyJrr,rpoB bcrBo.

Iomqemnocmb no ce?'ueHmuJil' or\erHocrb no cen\4eHraM cocraBJrflercr B coorBercrBr,rr4 c BHyrpeHHeft or.rerHocr'ro,npeAcraBn'fleuofi pyronoAzreJllo lpynntr, orBeqaloqeMy 3a oflepaqvoHHbre perueH]rr ((coDM)). cerurenr rroAne)Kr.rrorAeJIbHoMy pacKpbITIrIo' ecJlt4 ero BblpyqKa, AoxoA I4JIll aKTI{BbI cocraBJlrror He MeHee recflTl rrpoqeHroB or coBo*yn}rorBblpytlKl'I' coBoKyrlHoro AoxoAa uJl14 coBoKynHbtx aKTr4BoB Bcex onepauuoHHbrx cerMeHToB.

Ilepeo4enxa ocHoBHbN cpe\cnre, uHsecmuquounoit neleuJrcurnocmtt u HeM(rmepuurbnbtx aKmuBo6. ()cHosEHecpeAcrBa r,r lIHBecrr4IIuoHHa.rr HeABr,rxr{Mocrb 6rrnt nepeoqeHeHbr An, [pr.rBeAeHrlf, K cnpaBeAnr4Bof cronlrocrz nococro-tlH'Io sa I ,qera6pt2016 ro/Ia 14 3a neprroA Ao 3l gexa6px2019 roAa 3Harr'rreJrbHbrx n,sN,re'eHr4[ e c[paneArr,rBoficrolrMocrl{ ue na6l*oAalocr' Kovnanzr 
''poBena 

,,epeorleHKy Ha ocHoBaHHr,r orqeroB o He3aB'crrMoli oqenre,npoeeAeHnofi raanuSuqrzpoBaHHblM 3KcleproM Too <Auepuxen Anrp:fisel> (<oqen'1rzo) r coorBe,rcrBr.r, c3aKOHOAaTenbcTBOM

Pecny6rzxu KasaxcraH u Mex<4ynapoAHbIMI{ craHAapraMr't no oueHKr4. prrnoqHal crorrMocrb ocHoBHbrx cpeAcrs nzgaunit,ruaccuQnqr'rpoBaHHblx KaK uHBecruunoH'a.s codcreeHHocrb ( qpeAeneHa Ha oc'oBe orr{era o6 or.(eure, [oAroroBJreHHofoHe3aBI4cI4MbIM oueHuII'IKoM' I'M.IOEI'M coorBercrByloruyro npoQecciloH€Inbrryrc rnaazQuraqr{rc, a raKxe HeAasHilil o,,brrorlenxlr co6craenHocru aH€I'rroruquoro rttrta u Ha cxoxefi,"pprrop"r.

B oqenxy 6rtlu nuroqeHbl ocHoBHbIe cpeAcrBa' Bxrroqa.fl o6rexru He3aBeprueHHoro crpourerbcrBa, 17 t<ounauuit,BXoAtlrIIrtx a fpynrry. OcnonHrre cpeAcrBa TOO <Aprua-2> rc 6rrrn sxrro.{eHbr B oueHKy, ra1 KaK rro AaHHbrM aKrr4BilMnepeoqeHKa 6rtla nporegena s 2015 ro4y I{ 3HaqI4reJIbHbrx rr3MeHeHr.{[ n cnpaee4rnnoft crouuocru He ua6l'oAalocr.

'fu' pactera cnpaBeAJrnBofi cronaocru uc'loJrb3oBil'racb HanMeHb urar u3 crol4Mocrt4 Ha ocHoBe oN[Aae^aofr npw6amu, trtaocHoBe npL'Huuna 3aMeIIIeHI'Ifl lrn,n paBHoBecsoft uegrt. Axrn,srl xnaccr,rQrzqrzpoBaJrl,Icb KaK cneur4urJrlt3lrpoBaHHble aKT[EbIlu6o axrnnu' AIIf, Koropblx cyurecrByer aKrI{BHbri rropruHrrft prruox. Axrfirlr, Arrr Koropbrx cyqecrByer anrnsHrrftrroprvnrrtz pbIHoK' oueHuB€ull4cb cpaBHIITenblrbIM rIoAXoAoM. [1tx clerlr4€rnr{3r4poBaHH.brx aKTr,rBoB cr.olrMoc.rboflpeAeJltnacb' KaK HaI{MeH6[Jat u3 crol4Mocrll 3aMerqeHr A> paccguraHuorZ :a'rparHb]M noAxoAo M, L1J1LI crohMocrr4 lraocHoBe oNnAaerraofi npu6nln. Cronuocrr Ha ocHoBe oNnAaevo[ npn6rrnr.r onpaaar"nu"b AoxoAHbrM noAXoAoM nyreMnpeo6pa: oraHIr .ueHe xHLrX [oroKoB B eArzHy]o cror.rM ocrb r4My rr{ecrBa.

Oqenxa EHBecrr4ul4oHuofi He4nuNaMocrrr [por,r3BeAeHa He3aB]4crlMblM orleHu{r4KoM c rjcloJrb3oBaHueM AoxoAHoro MeroltancxoM 143 npeA,'onoxeHu,l cAaql'{ B ape TperbllM JIt4IlaM. ,{oxo4nufi noAXoA 6ru rarNe npflMeHeH cIIeJIbIo olpeAeneHl4'' 3KoHoMrrtlecKofo oe Heo6xogmto yrII4TbrBa* np" nptteHeH'Il4 3arparHol,o[oAXoAa flyreM cpaBHeHwI crol4Mocrl4 B BH'IX cpeAcrB, roJryqeHHofi n pauxax AoxoAHofo rroAxoAa, ccyuiuofi ocraroqnotl crol{Mocrr4 3aMeIIIeHu.,I ln6o noccraHoBJIeHI{, ana*-"rrpoBauHbrx ocHoBrrbtx cpeAcrB u noluoitcrouMocrrl 3aMeuleHufl' nu6o eoccraHoBneHlu o6rexros He3€rBepuleHHoro crpor4TeJlbcrBa.



Pyroro[crno cql4Taer, qro Ha 31 4era6pr 2019 roaa Her o6ocHosaHHo Bo3Mox(Hbrx r,r3MeneH[fi x,rroqeerrx 4orryqeHuft,
Koropble IpI'IB9JII{ 6rt r npenuureunro 6alaHcosofi crolrMocrl{ aKTI,IBoB HaA r4x crrpaBeAn}lBoil crounroctrrc.

IlpueunezupoqflHHbre aKquu. V fpynnur [Me]orc, BbrrryilIeHHbre [pr.rBunerr4poBaHHbre aKuuH, He noA,lexauue BbrK]ny.
fpynna [pt'l3H€Ina [pI4B]4nefhpoBaHHbte aKur4]'r B KaqecrBe rcom6rzHrapoeaHHoro 14HcrpyMeHra c KoMloHeHTa^b Karr,,rara n
o6a:arerucrea BcJreAcrBue cneAyrcuux Qaxropoa :

r flpr4Br.rreflrpoBaHrrbre aKurirr He rroAnexar BbrKyny.

I llocxonrKy pa3Mep AaBI{AeHAoB He ycraHaBnr4Baercfl no pbrHoqHoii craaxe, AoJrx(Hbr [prlcyrcrBoBarb KaK
KoMTIoHeHT o6sgareJlbcrsa, TaK I4 KoMTIoHeHT KarII,ITiuIa. Koltnonenr o6s3aterucrsa paBeH upune4eut,Ioft
CTOI,IMOCTI,I BbITI.JIAT NO AIIBITAEHAAM.

r Cyun'ta cnpaBeAnl'IBofi crourrlocrlt AI4Br4AeHAoB K BbrrrJrare B reqenr4e JrbrorHoro [ep],roAa u rrocJre 2018 roaa na
rrporflxeHr4rr 6eccpovHoro [epr4oAa He paBHa nepBogaqanbHbrM nocryrrJreHr,rrM or npr4Br4nef[poBaHHbrx axt1ui.t.

fpynna npnMeHf,er pa:Aenrnrrfi yqer Anr orleHKrr KoMrroHeHroB o6q:aremcrea rr KannT€rna nprr [epBonaqaJrbFroM
npu3HaHI'IlI I4HcrpyMeHTa. CouacHo MeroAy, cnpaBeArI,IBa.{ cror{Mocrb noryqeHHofo :a rolr6nunpoeauHbrft r4HcrpyMeHT
Bo3HarpaxAeHr'u orHocl{Tct Ha ero KoMIloHeHTbt od.ssarerucrsa u Kanuriula. Cnpane4nraeat crol.tMocr6 Bo3Harppr(AeHl.ltr B
orHoIIIeHI4Iz KoMnoHeHTa o6ssareDctsa oUeHlrBaerc.t B rlepBylo oqepeAb Ha ocHoBaHlrrr clpaBeAnr4soi cror4l4ocu
aHaJlorl{rlHoro o6ssareftcrBa, He llMelorlero raroro-llr6o cBt3aHHofo orq}roHa Ha KoHBeprarlruo o6ssareJlbcrBa B

KanI'ITtlJI. 3ro craHosurc.s 6araHcoaoft crouuocrblo KoMlloHesra o6tgareJlbcrBa npl4 nepBoHaqilrbHoM rrprr3Ha6r4r,r.
flepeouaualrnar 6alancoeafl crol{Mocrb KoMnoHeHTa o6s:arelrcrBa onpeAenrercr flyreM Ar4cKoHTlrpoBaHr4q AoroBoppblx
loroKoB 6y4yrunx AeHe)l(Hbtx cPeAcre Ao [pl,rBeAeHuoil crouuocru no Aeicreyrculei npoqeurnoI craBKe, lprltlreu.rerraoil x
I'IHcrpyMeHTaM, uMeIoqI4M conocraBlrMblft lcpe4zrurtfr, maryc n o6ecrequsaroxlaM npaKTnqecKrr raKI,Ie )Ke rloroKr4
AeHe)KHbIX cpeAcrB' Ha raKl,x xe ycnoBlr.tx, uo 6e3 KoMrroHeHTa o6[garerscrea (onquon Ha KoFrBeprauno o6ssalier6crBa B

xannral). Ha rounoneHT KanI,ITaJIa orHoctrrct cyMMa, ocralorqatcf, rtocJle Bbrrrera rI3 cnpaBe Erusoft crorrMocrn Bcero
IdHcrpyMeHTa orAeJrbHo onpeAeJreHHo[ cylrvrr KoMnoHeHTa o6gsa'remcrsa.

B qelrx onpeAeJleHut cnpaBeAJ'II4Bofi cronvocrr KoMnoHeHTa o6r3arenbcrBa fpynna paccqr4r€ura npoueHrHyro craBKy,
[pI4MeH{eMyIo K LIHcrpyMeHTaM, I,IMerorUI4M corrocraB}rMblft rpe4uruufi, g/Iaryc H o6ecre.{rrBarctqr,rM [paKT[qecKu TaKrre xe
rloroKl'I AeHexHblx cpeAcrB, uo 6eg KoMnoHeHTa Kaflurarra. fpynna r{cloJrb3oBilJta crarl4crr4r{ecKr.re AaHHbte HEPK no
3ailMaM, npeAocraBneHHblM KoMMepqecxlrMrl 6anxaulr npertrpuflTuflrlr, QyuxquoHr{pyroqr,rM B ceJrbcKoxog.qficrseHgrx
ceKTopax, Ha I.ury [epBoHaqiurbHofo [pr43HaHV[ V Ha KaX(AyrO AaTy CyXIeCTBeHHOTO r,r3MeHeHr,rJr, KoTopoe yquTbrBaJlocb xaK
noraIIIeHI,Ie (ua gary np[3HaHI,Ifl HoBoro o6sgaremcrea no c[paBeAlwroft crozrr.tocru).

Kpe0umH odec4etrcnun cocbrM gKrnuqoJrr, llpra onpegeJreHrrr.{
or oOecq fo yBeJII{lIeHu.q pucxa neo6xoAr,rMo ortenra:rl BenurrrHy

KHOBEHIUI 14 CTOI{MOCTb O

Taxne pacu€rHble oqeHKu 3aBuc.rr or pf,Aa Qaxropon, lr3MeHeHur B Koropbrx Moryr rpr4Becru r( pa3JrnqHbrM cyMMaM
oIIeHorIHbIX pe3epBoB noA o6ecuenenze. Pac.Idrrr OKY lpynnu f,BJrf,rorcr pe3ynbraroM cJro)r(Hbrx uo4elefi, BKJrroqarorlrr,D(

PIA 6asonsrx AonyuleHnfi orHocl,ITeJtbHo eu6opa nepeMeHHbrx r.{cxoAHbtx AaHHblx a nx B3ar4Mo3aB[cr4Mocreil. K
3JIeMeHTaM uoAenefi pac.rdta OKV, roropue cqlrarorcq cyxaeHr4rMr4 u pacvernrruu orreHKaMr4, ornocrrcr cneAyroqr4e:

. Kplrrep[x, l{cnonb3yeMbte fpynnofi AJr oqeHKr4 'rofo, Ilporl3otr]Jto Jlr4 3Haqr4reJrbHoe yBen[qeHr.re KpeA[rrHofo
plrcKa, B pe3yJlbrare qero oueHorlurtft pe:epa noA o6ecueHeHr{e rro $uHauconutr aKTprBaM AonxeH oueHlrBarbcj{ B

cyMMe, paruoil OKY sa Becb cpoK, r,r Kar{ecrBeHHa.r oueHxa;

' o6:se4nueur.re SnnaHconblx aKTnBoB B rpyrrnbl, xor4a OKY no HrrM oueHr4Barorcfl Ha rpytrnoBofi ocuone;

' paapa6orra MoAenefi pacu€ra OKY, nxarouaq pzt3rflqHbre Qopruyntr u ru6op LtcxoAHbrx AaHHbtx;

' orIpeAeJIeHI4e B3al{MocBn:ei vex4y MaKpoSKoHoMr{qecKr4Mr4 cUeHapHfMlr r, 3KoHoM}.rqecKnMIr AaHHbrMrr, a raK'xe
BJII4tHr4e Ha rlox€tsarerl, BepollrHocrIt 4eQorra (PD), eelra.ilzuy, noABepxeHHyro plrcxy AeSonra (EAD) r4 ypoBeg6
norepb npu 4eQonre (LGD);

' nrt6op [pofHo3Hblx MaKpo3KoHoMurrecK[x cueHapr.reB u l,rx B3Be[r{BaHHe c yvdrona BeporrHocrl4 Anr noryqeHr4t
3KoHoMl4qecKux trcxoAHbrx AaHHhrx Arr NaoAerefi oqeat<r OKV.

ue€ BpeMt e Ka3axcraHe ,4eftcreyer e4unufi Haroroerri KoAeKc, xoropnfi pefyJ]trp)/er
t. AeIcrBylouue Hanoru Bxrloqalor Hanof Ha 4o6aueuHyro crouMocrb, Kopnbparr.rnCrrf
HbIe I4 Apyrl4e Hiulorll. 3auacryto r4crloJlHrireJrbHble, pacloprxeHr4ll no [ptMeHeH[ro

HopMaTlIBHo-npaBoBbIX aKToB tBJlf,torct HenoHtrHbrMr.l r.rJl.r aoo6ue orcyrcrByror, u 6rilo ycrauoBJreHo He3Har{r4TeJrbHoe
KornqecrBo [peueAeHToB. Hepeaxo [Melorcr pa3nflqHbre MHeHflr i lopz4uuecxofl'rpaKToBKl4 noroxeuni,

yto HeolpeAeJteHHocrb 14 KoHlpJrr4KrHbre
pefyJllrpoBaHur (HanpuMep, Bonpocbr

o 3aKoHy r4MeoT
eHb BeporTHocTr4

3aKo'o,rlarerbcrBa. aMu H'LnoroBoro

o fpynl HzutoroBoro saKoHoAareJtcrna Pecly6luxz Ka3axcrlln,
AetreJlb oro, qro coorBercrByotuue oofaHbl Mofvr 3aHrrb r4Hble

opHblx H



Bosmeu4aenocmb omJrcJrceHnbtx 
'roJroznnbtx 

aKmuBol. Heo6xoAr.ruo r4crroJll3oBarb cyxAeHae nplt onpeAeneHuu .foro,
)ry B oTqere o QnuaucoeoM floJloxear,Itz.qa'| T9, KOTOpbJe BO3HUKaIoT no

Bepo.rrruocrb roro, qro fpynna 6yaer
c ueJrbro ucnoIb3OBaHI4' IlpI,t3HaHHbtx

,;tT,'#X1JH-X3":illJJ;
u,.r cvuecrByrou{ero HarroroB oro ."-",:Hi:":Hff Tffi f#Tfi:^tffi "rT

ffi ::ff :;ffi ,ff.ff ;.#Jfr ffi;[T.i#iffiH";":Tff,."#ff "ffiifr HxxT:"ff #.:li;#;*ni*n]n:;
2 Pacqersr lt onepaqlttl co cBq3aHHbrMr,r cropoHaMu tr lpoqrrMr,r cyurecrBeHHbrMr.r cropoHaMu

cropouu o6H'rHo cql'rarorct cB''3aHHbtMr4' ecJII4 oHI4 HzxoArrcr no.4 o6urav KoHTponeM, ulru o,Har.r3 cropoH r4rvreer Bo3Mo)r(HocrbKoHTponl4poBarb rpylyp cropoHy' l4Jlli Moxer ol(a3blBarb 3rraqr4TeJrBHoe B[rr4l'Hue Ha npr4Hr4MaeMBre elo perueHr'' Iro Borlp()caMQltHaucoro-xosgficrneHHOfi 4t""nntot" 
'nt oaytaaruJrrrB HaA r{efi coslaecrHrri ronrpo*. flpu paccuorpeHr.r,r B3arMoorr{oureHr.'z craxc,4oi r43 Bo3MoxH6rx r

roJIEKo r4x ropr44r4qec6arr ;ilffi:". 
cropoH npl4H['{Maerct Bo BHuMaHlre 3l{oHoM'lqeoKoe coAepxaHl4e TaKLIX B3ar4MooruorueHrfi, p ue

B 2019 u 2018 roaax K'lloqeBofi ynpanneuvecxui nepconar B^Jrroqa'r rlpegce4arenr a Bcex qreHoB rlpaaaern.r u Ar4peKr.poB
ifffffrJ::XlXll;r"3-"i1,?fiH;:Tfi-#"r{eBoro vnpaBrleH'ecKoro nepcoHara npeAcraBn'er co6on sapa'orHyro rnarr/ r4

flpouae cyllecrBeHHble cropoHbl BKJTIot{aIor .ag'ec 14 ToproBLrx naprHepoB, c KoropLrMr.l fpynna hr{eer cyr-recrBeHHLre roproBbJeCAEJIKI,I. OTHOUTCHNS C AAHHbIMIZ IIPOIILMIi CYU{CCTBEHHIIMIz CTOPOHAMil HC IIO3BOJISIOT ,4AHHBIM JTI4UAM NX PACCMOTPEHI4E B KAqCC;TBE

;:Xfitffi"t;rt,T.:ttJ""1""*t":T:r*crBr'Il4 
c MCoo 0as) z+, 

"o 
rpvnnu cqr'rraer, rrro pacKpbrr,e Aar{rr'rx crerroK coorBerc.r.Eysr

3 OcHoeHbre cpeAcrBa

UsMeHeHug 6arancoeoft cror,IMocrr.I ocHoBubrx cpeAcTB npeAc,TaB[eHLr Hr4xe:

B rncxcax ra3axcrascxlx
TEHTE

Harouenuar aMoprx3aqx,
r o6ecqenexue na xavalo

Balancooas crouuocrl
HA

I,ITOTO 3/Arrrrs,u MAII]I,IHbI U HE3ABET'IIIEH3EMJI' .oiffiJii'f*iil" oBoPvAoBAHr{ rPAE bl"'J"9i?{{l rPorrEE |i.;;q[]::r- r rwn l pJlt u

Ha Haqaro trepr4oaa 
TB9,. 

,

438 360
(e 4s0

367)
(2288237) ( sls 0s2) (2 006 27e)

848 784

(236 1 s9)

34 739
| 9sr r20 (l 910 831) (30 094)

410 - 156514 1844441 (l80slr7) 
(10let 

(lsr8s')
(e 548)

rb tn\ e s'6) (6 671) t1il o2 052) (B:, 434)

aMoprrcaurir :g]
Auopm:a*r Q 642 (s40 rs2) u *, i]3] (4ss 487) 

3 482

468)

Ilporee (9 I 893 (to 022 109)

- n.l8ss

rlocrv-egas 
llt 4064 l6s6s8 144487 14018 186946

#[ff::ffi#,"p".uu' .*- 
2738e8

6aaancosas crouuocrb

Ilepeo\enxa ocHooHbT cpedcme. llepeouesra ocHoBHBrx cpeAcrs Ao cnpaBeAJrzsoi crouMo cru 6stanposeAeua Ha IAexa6pr 2016 roaa.



4 HeuareprraJrbHbre aKTrr86r rr rrpaBa 3eMJrenoJrb3oBanrlq

B rrrcr.{ax Ka3zxcraHcKt4x reHre I4TOro ITPABA
3E IVI JI E TI OJIb3OBA H I,I,

IIPI,IOBPETEHHbIE
JIr4UEH3r4r4 HA

TIPOTPAMMHOE
OEECTIEIIEHI4E I4

fY,IIBI,IJI

r repBoHaqzulbHtut cToI{MOCTb Ha
IIPOqDE

Har{ano IIepI,Io.ua
HaxonreHHar aMoprrf auu, n

o6ecqeueune Ha Haqar,Io D

HaqaJ|o

flpr,ro6p ereuu.a npu o 6.s e runerruu
6zsHeca
floc-ryuneau.r

Ilepeno4 as oArrofi Kareropur4 B
Apyrylo
flepenog ao nueo6oporHrre

aKTrZBEr, npeIHa3HaqeHHbre In,
nPolaxu
Brr6rnfiq - nepBoHaqanrHarr

CTOIIMOCTE

Brr6strur - HaKonneHHaJI
aMopTr,r3autls

Arr,roprzsaqtloHHEre orqr4 cneH14,

Y6rrror or o6ecqeHeHns

Boccranos,teHne o6ecqeueuur

Ilpovee

| 270 s94

(428 673)

438 991 l8 910

rt4 641

(557)

396

(4 130)

(400 6l l)

109 355

(1 0)

(s46)

(1 l 355)

/ 555

5 286

(557)

406

(3 584)

812 69:l

79s 98(i

llepeouava.nuHar ctonwro.ru I 384 678 548 346

Haronfl eHHaq aropr"ra,{"" r, 812 693rr4^v,frrEnnax amoprn3aquq u (432 407)

KOHeUneDnon, m

HA

B rrrcsqax
KA3IIXqTAHCKI,IX TEHrC

ly4nzru Bo3HI',IK B pe3ynb'rare rlpl406pereHl'rfl,-2015 roAy Too <Ap[ra-2>. rlo cocrognraro Ha 31 AeKa6pf 20lg roraI-pynna npoBena recr Ha o6ecqenenne ryABr4nna rr He BbrrBr4rra o6ecrleHeHxe (201g roa: o6ecueHeHrze He Bbrf,BneHo).

5 Euoror[qecnrreanTrrBbr

HI4Maorc{ xI4BorHoBoAcrBoM' loua,Ieft u nrl4ueBo.qcrBoM r,,t nocraB*r.r pa3Jrr{qHbrM uueHrana. HHLxe

"Jl#:ffit"#iftffi}o,;i .(po4rre'rrcxoe 
nororonse) r norpe6a'eurx 6zorornqecKux aKrr4BoB,

Bcero Cer ucroxoss ic'rBeH Ha
r npoAyKUHq

Kparrcocpovnrr
e

norpe6lneruule
6uo.noruqecrcue

AKT'IBbI

florpe6.naemu
e

6r.rororugecrcu
e aKTUE6I

IlpoayrcrnnHule
6r.ro.lo ruvecrcug

aKT[tBbl
(poAureflbcKoe

noro.noese)
EanaHcoeaq

cTouMocTb Ha
HaqaIo nepfioAa no
cnpaBeAnuBoil
CTOI,IMOCTH

2 l5l 927 35 354 r69
882

907 427

IIprao6pe.reHu.r npu
o6re.quueszu
trpe!.ilpnrirui4
llpuo6pereunx

flepeao.4rr [,reXAy
KaTeropusMr.r

201 769

(l)
210 248

(r05 5l:i)

t2 012



floctyueHnr
BCJre.(cTB14e

6uoloruqecroi
rpaHcQoprr,raqr,rr,r

floc'ryueuur a
pe3yn6TaTe np[nnoAa
Bu6rnur

llpoaax,.r

flpousno.qcrao

YueHnuesne
scrercrgze c6opa
ypox(a'
Yrcraq npu6lrar no
cnpauerlneoi
CTOIZMOCT14

6uolorrqecrux
AKTI4BOB I4

cemcroxos.sicrBeHgo

nepuoAa no
cnpaBe,qInBor
cTor-lM0cTtl

360 797

594 244

(397 590)

(837 734)

22 6t9 9s6

(2s 320 211)

2 634 r34

22 619 956

(25 320 2t1)

2 708 244

120

833

23

095
()))
402)
(51

216)

2,13 593

5-,tl l4g

(eE 802)

(756 712)

(18 454)

ft nporyruzu
baraHcoBaq 2007 291---------.-
crolfMocr' Ha KoHeu JJ JJJ 40 --r#9u

192

6 3anacrr

B mutcavax Ka3axcmaHcKux meHee 3l aerca6pq 2019 r. 3l .qeKa6ps 2018 r.
forosar nporyKur,u

Cevesa

Hesanepueuuoe npor43BoAcrBo

Cupre u Marepr4aJrBr

Torapu

flpovre

9 345 927

3 09r 673

2 731 878

2 9r9 229

1l 438

73 197

r r 313 050

4 235 502

2 421 883

| 829 169

15 487

106 489
llroro lanacul

18 r73 342 19 921 580

7 Topronafl ll npoqas Ae6uropcKaq 3aAorr(egHocrb

B marcnuax xasaxcmaHcKta meHee 3l aera6ps 2019 r.
Toproaar 4e6uropcrax s44onxerrrocru

31 aerca6pq 2018 r.

.(e6zropcral 3aronxeuaocrr no Quuancoaofi apenle
llpo.rar Qnuaucoear 4e6uropcrar 3aJIoJIxeHHocrE z zzu tu+ | 473 719MrzHyc: peseps nor o6ecueHeHue Qu HaHcoeux aKrr4BoB Q22 g40) J79 g4g\
r r r ur v ryarn4 nuuEbtc aKTUBbl

2 220 704

4 037 ler 4 296 0s2

2 400 430 3 402 187

94

AaaHclr BbutauHBre

H,{C r roslreqenuro

[e6nropcraa 3aroJrxeurrocrL corpyAHaKoB

PacxoAu 6yayttl^ nepr{oAoB

Ilpovar neQranauconar Ae6uropcr<a.r 3aAoJrxeuHocrl

1 120 092

941 302

l0 500

33 468

20 614

(222 840)

l 078 545

618 103

19 025

3 398

12 845

(269 514)
Munyc: pe3epB no.q o6ecqeueuue ueQznancorrx aKrzBoB

I4roro HeQuuaHcoBbte aKTI,IBbl I 903 136 | 462 402I{roro roprooas u npo.ran ge6raropcKa, 3aAoJtxeHHocrb 5 940 327 5 758 454



8 .(eHexuue cpeAcrBa c orpaHnqeHr,reM B ucroJrb3oBaHrrr.r

B marcaqax Ka3axcmaHcKux meHee

AeHexHble cpe.[cTBa c oFpaHuqeH14eM B rzcnoJlb3oBaHUI4

31 aerca6ps 2019 r. 3l aerca6ps 20lli r.
345 513 4 tt81llroro AeHexHure cpeActsa c orpaHuqeH"at 

" "an-*** 345 513 4 981

lff:nJJJ:Ji3t,ff+f3J"?l,19 
rora reuexHLre cpe.(crBa c orpa'ur{eHr4eM B }rcnor'3oBaHur4 BKrroqa}or /reno3r4r'r B reH.e.

9 r{euexHrre cpeAcrBa rr rrx oKBr{BaJreHTbl

B mutcnqax Ka3excmaHcKux meHee

leuexHue cpeAcrBa Ha reKyul[x cqerax
31 aerca6pq 2019 r, 3l aerca6pq 2018 r,

.{euexnrre cpe.qcrBa B Kacce B reHre
3 199 362

22 183

6 032

t16 175

17 664

2 019

Ocrarnn Ha 6anroncrux crrerix Ao eocrpe6ooauu.a

llroro AeHexHbte cpeAcrBa H ux oKBuBaJteHTbl
3 227 577 r3s 858

Eaaancosa.f, cror4Mocr6 AeHex(Hbrx cpeAcrB z lx gKBt4BilreHToB
KpaTKOCporrHbrM xapaKrepoM AaHHbrx r{HcTpyMeHroB.

l0 ArquoHepuulfi rcanura.l

rlpr,rMepHo paBHa rlrx cnpaBeAnr4Bofi crozlrocrz B CBr3rr 0

B marc.a,aax

Ka3AXCmaHCKUX meHee

Ilpocrsre 3ruucc
aKUUl.t, B tfoHHbr

Tbtc. il
TeHre aoxoa

Burcyn.neHH

bre ffpnnn.lennpoe
co6creexHsl aHH6teaKurrH.
e aKquu, B B TbIC. TeHre
TbIC. TCHTE

Irlroro, e
Tblc. TeHne

Ha I nueapn 2018 r.

Brmyqenuue uonrre
aKrIr{fi

Buryn coOcrreanrx
aKUul
llpolaxa
BErKynneHH6rx

| 448 457 14978 571 r2989r4 80 396 
7oo)

(3s
n2 875 173 t4 218 78al

coocrseHHrrx artlrrfi

Ha 3l aerca6pq 2018 r. 1 448 457 14 978 57r | 298914 80 396

arrlufi
flpoaaNa
BBrKyI]JIeHHBTX

co6c"rseaHrrx arqzfi

Ha 3l aera6ps2019 r. | 448 457 14g78 S7t | 2gB

)0

ry
'o

8

3lrzccuosnrtff AoxoA qpeAcraBnfler co6ofi cyMMy, Ha Koropyrc B3Hocbr B Karrr4Tzur npeBbrrxann HoMrr'anbHyro cror4MocrbBbrrryueHH;rx aKur,li.

frpwzuterupoBa'Hble aKIfnIr He fioArlexar Bbrr(y[y 14 rlMeror rrperfMyrrlecrBo nepeAJruKBUAar\LIrr fpynnrr. [TpuauterupoBaHHbre aKr\krrr ftaror Aepx(arenrM rrpaBo rrprrHr4MarbaKIIIrOHepoB 6e: npana foJroca, 3a r4cruIrorreHr4eM npz*rrua peweuuit ,,o BonpocaM

Ilpuau"tezuponaHubre aKquu,
lpocTbrMlr aKr\r4LMU B Cnyqae
yrracTr4e s o6ru[x co6panurx

12 87s 173 14 218 783Brlnyuleuarre uonue
aKUUU

Brrryn co6cruennrx



peopraHr.BauvLr LI Jrut
orpa'u'[rr{Baro*'" illlftH:lt;;ffi;ffi"ffi:;i;:il;.,,0"*ararorc' '3MeHeHr'r 

n ronpaBKrr B ycraB rpynnr'

Ha 3l 4erca6p t 2019 ro4a o6qee KoJrr4rrecrB(

ut ) Ha,' **iffi Tl'J ;IT:';Y,HJi"H", JrT:Xff l ffi:;(2018 r.: 1,44g,457 anurrft) ,orr"u,,"rof cror4Mocrbro 1,000 reureHHble aKrll.il4 noJlHOCTbto onJlaqeHbl.

Ecnz [o [puBI4JIer[poBaf{H6IM aKuHrM \wBuAeHAor He o6rxsneHrl BnaAeJTbrIaMr4 llpocrstx awluit, BJIaA(inbIIlr#.ifflrX]f#-"u**o 
noryqalor upuro 

'ono.u aHrurorrFrHo BnaAerr'rraM npocrbrx axuaf Ao rofo MoMeHra, KorAa

mr*#i.uirt1.tr#tfri#"J'#T"il##.ffi :x?"lff "j[ffi["""1l:trru*irh,r;
npr'rBr4nerupoBaHH'b,e axq,u ronvqarcr npaBo ;HrJ;ii:i:'rJJffi;';;l;"";;^rffi;Tuil: #frr#;#,r-,20 cernlr6px 2013 foAa B cBr3r,r co crox(HocrrMz, Bo3HnKtultMrl y fpynnu, 6rrlo floAflrrcaHo cofraurenr4e o
pecrpyKTypl{3a\uu trpa'a B orHolueHu., [rrBureHrorr BnaAeJr6uaM [pr4BLrner[poBaHHb]x aKuufi, coorsercrnr)HHo,
cornarrreHrre o pecrpy.rypu3awu rr3MeHr4rro o6.rsare^Hn";;;;;;;r, na 0.5 npiu."rulu nepr4oA 2012--2015 rr.,2
npoqernas2016 ro.4y,3 npoqenra s2017 roAyn7 npoqenron ,ZOlSfoAar.{aanee (aopeclpyrffypr4 sa\un) 7 rpoqeHros
3a Becb nepzo4).

ff'#.1ff::ff,3?";#"1;t"fifi:#u3L'' 'oou ctrpaBerrruBar cror{Mocrb KoMrroHeHra o6.q:are*crna no

ll Kpe4urrr u safimsr

B marcnuax rcasaxcmaHcKux meHee
Eanroscrue safir4rr 2019 r. 31 aexa6pg 2018 r.
O6.{garearcrso no nHagcosofi 20 809 701

289 267u safiDtur
2l 098 986

3 388 000
(34 865)
344 025

0

5

0

29 686 039

826 9s9
30 s12 998

r3 813 370

3 240 104

| 944 400

0

43t 39s

0

EaHrcoecxre gafirarr

Ilpouenru K ynnare no saEN,raM

_O6rsaremcrso no Quuaucoaofr apeHre
Kynon r ynnare

Arasr44eHrrr K Blrrrrare rro IIplrBI4jreflrpoBaHHEIM aKr]r4rM
n 3afM6r

lr safirurr
3 697 165 20 677 731

flo cocroxamo na 3l aexa6pn 2019 u 20lg
cnpaBeAJraBo[ croznaocru.

12 Topronafl n fipoqas KpeAr{Topcnas 3aAoJrrneHnoc,rb

roAos 6anaHcoBa{ cror.rMocrb KpeArrroB Lj :afiMos npr{Mepuo paBHa ?x

B marcnuax rcaaaxcmaHcKux meHze
3l aercadpg 2019 r. 31 lera6pr 2018 r.Toproaaa Kpelrrropcra, 3a,qorxeHHocrr

Haquclenuue o6ssareruc-r.ea
4 047 336

57 762we Hancoerre o613arer,l6crBa

6 t15 849

50 040

172 8rst32 r72I{roro esre o6nlarerscrea

Anaucrr, nonyqeHHlre o.r noxynareael
3apa6orHa.r \rrara v fleHcuoHHBre orqrzcJreHr,r:r K ynnare
Ha-torn K yflnare

4237 270

907 298

192 308

290 560

240 984

r35 081

6 338 704

2 929 450

395 120

168 47 |

232 651

71 708

Pesepn no He[cronb3oBaHH;rM oTnycr(aM

llroro
t 766 23r 3 797 400llroro

3aAOJtTKeHHOCTb
6 003 sOt l0 136 104



13 Brrpyvma

----l,,;i#dm-_-- 
ra 2or8 roa 

-
646 076,00 14 049 03s

Brrpyvra or xr.rBorHoBoAcrBa 4gl gr5.00 845 238

Bupyvxa or npoqr4x nporaHHbrx roBapoB
Bsrpyvra or npoq'fi npeAocraBneHHBrx ycrvr
flpovue

70 233,00

r99 489,00

44 979,00

(4 769,00)

584 913

147 337

87 091

43 026rasoeaHHoZ

26 763 60r.00

l 13 361

r5 643 279

14 locy4apcrBeHHbre cylcn1lrr

B 2019 n2018 rcAax fpynna florytluLra cne^/Iollne rocyAapcrBe'nrre cy6czAllrr, qprr3Ha'Hbre B AaHHo,KoHconuArzposauHoft 
Qzuaucoooft or""rroartz:

KPATKOCPOqHA^tr TIACTb
B marcnvax xasaxcmaHcKux meH?e

sa2019 rot ra 2018 roa
!oxo4 6ylyrqrrx [epuoAoB Ha I sHsapr

Hoeut e nonyue u uarc cy6c uouu :
- Aoxo.4 no cy6culzpoBaHHlrM saivav
- KoMneHcauur [polt3BoacrBeHHbrx 3arpar Ha npuo6pereHue

MaTepr4anoB

- KoMneHcar{r4r 3arpar Ha npuo6perenne 6nororu.recKzx
AKTI{BOB

- KOMrreHCarltu IIpoueHTHErX pacxoIOB

801 554

69 794

2 131 800

4 131 753

2 121 968

- flpor{ue

105 084

397 692

84297

382 052
229 141

372 006l{roro Hoeure nor qeHHbte

_IocyAapcraeHuure cy6cr4uu, npll3HaHH6re s npu6rrnul.t.lu y6rrrre

- SlHauconrre pacxo.qlr: KoMneHcaurl, flpoueuTHbrx pacxoAoBno 6anroncrcuu sahuau, nonyqeHHBrM or IAMV

oxola 6ylyrqzx
, IroJryqeHHErM B

- [pI43HaHHEre oTIeJIBHO B

npoqeM coBoKyrr'oM oo*#"*t 
npu6rtlu utruylsttrce u

2 788 667

(3e7 6e2)

(2 079 703)

(2 s6s 326)

042 721

3 r05 167

(376 291)

(883 660)

(2 4se 043)

3 718 995

15 Ilpo.rne ofleparyroHHbre AoxoAbr rr pacxoAbr

B mdcaqax xa3axcmaHcKt4x meHee

AoxoA no HIC no cnerlrlanrHoMy Ha.noroBoMy pexaMy
Ipr.r6rur or ssl6HTrz, ocHoBHErx cpeAcrB
Ilpudrur uo rcypconofi pa3xr4rle

flpt'r6rrar no AoroBopiu nHAeKcuJLru

Clucanue Kpe.qlropcroft 3alonxeuHocrr4

.{oxo1 sa BrrqeroM pacxoAoB or onepaur{oHHoi apeurrr
AoxoA or urrpa$or flo.qoroBopaM

241 623

2 8s6

t7 190

47 r29

27 029

72

n0 925

62 284

18 314

9 757

3 247

| 602

sa 2019 rol sa 2018 rol



I-lpo,{rae AoxoArr
+yo y tz 4g9 305

-- 

$4
B mutcnqax KcBaxcmaHcKux meHze

sa2019 rot ra 2018 roa
V6rnor or srr6rrrur ocHoBHbrx cpeAcrg

Y6rrron or gn6rnur HeMarepuaJrlHlrx aKTr,tBoB

V6uron no rypcoaofi pa3Hrzue

Pacxo.qtr no BcnoMonare,rrsofi Ae.rrelrHocrr{, Herro

138 983

6 494

173 413

530 067

o6ecuesesue flpor{rx aKruBoB 
353 l5g 13 l J36

rs6r67r +
{oxo4 uo H{C
cTaBKIr Ao cTaBK HBIIIeHI'Ie na 70 upoqenron na.noronofi
HtrnofoBoro pex npolr3BoAllTeleft n paurax creur4€LnbHoro

TAH,

16 O6utue u aAMrrHr.rcrparrrBHbre pacxoAsl

B marcnqax Ka3axcmaHcKux meHze
ra 2019 roa sa 2018 roaPacxo4u no sapa6ourot nlare

[IrpaQu r 074 1s4
19 453

209 265

I 63 055

t4r 438

r72 174

r39 026

70 489

32 878
23 225

22 054
33 2r9

61 940

35 790

l8 698

128 860

14 966

69 976

451 331

I t7403cl
252 802

242 13A

I 33 587

r4r 976

235 063

19 663

t38 437

106 041

60 927

34 868

31 836

24 351

70 597

35 990

IZ )JJ
431 395

l8 195

58 650

IlpoQeccraouanbHBre ycnyrr,r
Coquanrsn e orqacJreHr,r,

Marepuaarr

Haaoryr

Cnncanue H.{C r oorrr.reurenuro

I4ruoc z aMopru3arlu,
Coqua,rrgufi HaJIor r.I couaar6H6re orqacJregru
Pelronr 14 TexHr{qecroe oOc,ryxueanne
Eauroecrue cOoprr
Pesepa no Heucrrolrb3oBaHHbrM ornycKaM
Cnucwll;e 3anacoB .qo qucroft crolrMocru peurugaqn u _ HeJrrzKB r4IHLre

MaTeprrilJrLt

Pacxogu Ha cnoHcopcrBo
Pacxo.qu Ha cBr3E

Pacxolu Ha apeHAy
fleHs no Ir.rBr4AeHIaM no npr,rBr{nerupoBaHHlrM aKrI}rJrM
Cnucanlre Ae6mopcroft 3aAonxeHuocrrr
CrpaxonaHze

O6ecqeHenue roprorofi u npouefi le6uropcrofi 3aAoJr)KeHHocr.Lt rr
npoqux .qonfocporIHBrX aKTI,IBOB

347 t6l
2 881 991

17 PacxoAu rro peaJrrr3arl[[
B mutcn tax Ka3axcmaHcKux meHze sa 2019 roa ra 2018 roa
TpaHcnoprnrre ycnyru

Yclyna 3neBaropa

Tavoxeunrre c6oprr

1 04s 786

108 566

I 700

208 006

I 93 530

500flpovee Jvv
r i5 iv+ _______i:l:_

| 291 446 444089

18 OunancoBbre AoxoAbr r.r pacxoAbr

B morcaqax Ko3axcmaHcKuJ( meHee

Haqucleune rr4 cKoHTa no (puuauconuM o6r3arenbcrBaM

sa 2019 roa ra 2018 roa

3 067



Ipouesrsue roxo.[Lr no Qzuancoaofi apeHAe
.flpoueurHue .(oxor6r no Aen03HTaM
'{ucrurfi IOXOA no rypcorofi pa3Huue

185

20 012

B matcaqax xa3axcmaHcKux meHae

Y6rnor uo o6ruraqarM or nenecMnr^" ^-.--.--I_-y.rnor no r4HreKcauu, ;;il:."Ja 
craBKI{ uu'nnrtnu

za 2079 rot sa 2018 roa

Ipoueursrre pacxoABr

fPoueurHue pacxorrr no QuuaucoaoE apen4e

_P^T11::: 
rl. pacx 016r no nprBr4nerupoBaHHBrM aKurzrMyobrroK no rypconofi pa3Hu ue

Arr.roprusarur .uacKoHra no QraHaHcourrNr o6.sgarerscrsaM
f ocy.qapcrBes uue cy 6cuau

18 221

2 275 550

260 703

6 286

2 086 237

(2 477 3e5)

312 364

14 439

4 919 318

53s 770
88 777

(482)

7s0 049

(1 25e 951)

404 711(DuHaHcosule

2 481 966 5 452 631

19 Yc'nonuue, AoroBopnrre o'sgareJrbcrBa ,n onepaqnoH'bre pfic*rr

#::##:ftr:,#:':f:;K::#;X.;::"Pew6naxe Kasavcmau.B qerov, sKoHoMr'Ka pecny6nnxn Ka:ax<:rantlyBcrBxreJrbua r rone6aHz.rrM UeH na ueQrt vr ra3 LI3KCIIOPTA CTPAHrI. 3rN OCO6EHTTOCTI4 TAKXE BKJIIOqAIOT, Hue lrueroqeft cso604'Ofi K.HBeprauua 3a [peAenaM[ crpallLr, u Hu3Rr4MypoBHeM

onHaHcosrre pbIHK, no-npexHeMy xapaKTep v3ytorc. orcyrcrBt4eM cra.mrnocrlr,ri3MeHeHl{.rrMrr IIeH, z yBenzrreHr,reM .rp.oo" no roproBbrM o,,epa'r',rv. laHHar exo3HaqvreJlbHoe BlrvlqHue Ha A""'"n"to"t" 
" QrzHa'conoe rroJroxeHlre Koruna*zn.Heo6xo4narre Mepbr 4m. o6ecneq en", ycrok',zeofi Ae.qrer"ro"r, Ko,ulasalr. Tell se!TeKyulef gKoHoMlrrrecKori cnryaunz caox

orJll{qarbct or Qaxruvecxux pe3ynbraroB. 
Ho nporHo3l'IpoBarb' Ir reKylqlre cD0wrail:trfl If orIeHKr4 pyr(oBoAcrBa MorJT

Kpove rofo, ceJrbcKc
3a*oHoAaren",",",Jf;:J;;.'iT:;#ff 

"i.'Tif JJJ#-,1.#;ffi.J?cra6zlruoctu Pecny6luxz KasaxcraH B cyuecrBeHuofi crenenu 3aBrjc.{r ornpeAnpnrmuaeMbrx rlpanrarenrcreoM, a ra^)Ke or pa3Brrru, npaBoBor, xoHTpoJr'o6croarelrcrB, KoTopHe HaxoArrc, nHe c$epur xoHrpoJrf, Kounaurzn.

!trilTJJT:1,|?nTl';ffi;#::T",*,9'ilH v Qaxropo^a nBrraercno6reu co6paHHoro ypo,Ka, B
nofoAHbIX yctronnt, Koroplre BJrrrf,ror na ypoxaftHocrr z 

cnpoc' o6reu ypox(afl 3HaqIrreJIbHo ,u""a"" u1.

Hqnoeoeoe saxouodame'tbcm,o' Haaoroerte ycJroBna n pecryorzre Ka:axcrau rroABepx(eHbr r,r3MeHe'r,rro vr

fi:fl#l# Jn'fiT::X##"J;
v'onHoMoqeHHbrM?r opraHaMi, Moxer "o,l:'l'TlTi;ffiffiX'ffiilHff"1#:il:ffi'flril#TT#J;J#:#,;

KTUKa HaJtoroo6aoxeuua HaxoArrc, B cocrorHt4l4
TiIO 14 qACTbIM I43MCH

aaroroo6rar,,*ooif,#,'*T"',"JT"H#;*|*;*:ix#J#ii
opra'aMz Moxer or*rqarbc, o,y,e,"",*uXff#:ffi###:"il:::d;"#;:,?;f***t,*ihil:
iffi:;ffi:Ti"1flrlT"ir#f:";f::"BorqerHocrr4, q'o Moxer rrpuBecrn K Bo3Hr4KHoBeHLrro AorroJrH'renBHbrx
JIer nocJre ororryaHlrf, H4JroroBoro fona. 

ble opraHbl Moryr [poBoAI'Irb perpocneKTl{BHylo npoBeprry B TeqeHr4e rurru

PyxoroAcrso fpynn' cquraer' itro ee uHTepltpera\uu coorBercrByrourero 3aKoHoAareJr'crBa,BJrrro rafl rrpueMreMblMr4 vr



cnopaM 14

e noHeceT

OBAI HbTE B

tHoro
ecJln

r 
HHOfi

qTo efo noraTr4Ka qeHoo6pa3oBaLtLrfl. B 2019 r. a B flpeAbrAyr{ue foAbr coorBeTcTByer npuHlLlunya cpeAcrBa BHyrpeHHero KoHTpoJ,r, AJrrr coorBercrBrr.,r HoBoMy 3aKoHoAareJrLcrBy no rpaHc0eprnorrly

vqarr*as cneqr'ronrcy rpanc$ep*roro ueHoo6pa3 oBaHufl,BJr.'Hre aro6oro ocnapnBaHbrrpanc(pepru,urx ueH fpyflnr>r HeMoxer 6rrrl Ha'ueNuo oIIeHeHo' 14 Mo)I(er rIoBJII4trb Ha Quuanconbre ycnoBr4r ,/wnu EesterbHocrb fpyunrr B uenoM.

HaxoAr4Tcr Ha oBJleHlrrr r.r MHortze Qoprlrure AocryflHbr B fpynrra He nreer noauoftcoopyNeuuf, Bbr3BaHH6rx ocraHoBKaMux cropoHaMx B cBr3ri c yrUepSoLra, HaHeceHHoM o6lex.rau
unn Aeflrenbuocru fpyunr. ,{o rex rop, noKa fpynla ner pucK roro, r{ro y.rpuravJrr4 noBpexAar"a o.rprj*eHHibrx
e Ha Ae.rrrenbHocrb rr KoHcoJtr4Ar{poBaHHoe Sznaucouoe

fpynna crpaxyer cneAyroqve pr4cKLr:

' 
;fdTTfilflffi#t;T;**crBeHHocrrl3a nprrqaHeHrae vqep6a )t<Lr3't4,3Aoporlbro u ,rMyrqecrBy rperb'x

. Zrr.ryqecrBeHHoecrpaxoBaHue;

' O6ssarenbqoe crpaxoBaHrre rpaxAaHcrcofi orBercrBeHHocru BJraAeJrbueB TpaHcnoprHbrx cpeAcrB;
' O6asateJrbHoe crpaxoBaHue rpaNAaacxoi orBercrBeHHocrr4 BJraAer.bqeB uMyrr{ecrBa, AerreJlbgocrb KoroprnxMo)r(er rrptrrrrrHarb yqep6 Tperbr4M cropoHaM ;

' crpaxoeaH[e pacreHveBoAcrBa o'r se6'laronpprt'fHofo BJrulHVff crrxnfnrrx 6ercrenit r4rrr4 wx co.reraHr.tii B

;::ffi!f,#rut",l,u*onot 
Pecny6araxrz Ka:axcran or l0 n'rapra 2004 r. <06 o6gsarerbHoM crpaxoBaHr4r.r B

' CrpaxonaH[e KpynHoro poraroro cKora, ocgoBHbrx cpeAcrB B paMKax AoroBopoB rpzHanconoft apeHAbr;. CrpaxoaaHue 3aJloxeHHoro rrMyxlecrBa; u
. O6ssareJlbHoe3roJlorlrqecxoecrpaxoBaHrre.

Cy^eda,e pas,upamenbcmsa' K fpynne nepfloA,riecKr4, iB xoAe o6rF{Hofi AetrreJrbHocr vr, Moryr rrocrynarb r.rc^oBbre



-rp_e 608 aHr,rr. IrIcxo yt zg c o 6 crn e nno fi o qe Hru
v6urxau 

'"'p* 'v""' p"'p,o", o,pu,*."'",i iH'.'ffLT;.ffid:#; il,fiffi; "ffiXT 
3Ha'[rr4rerbH'rM

o,lHrTb
MO)I(ET

2019

20 HerconrpoJrrrpynqaq aorq

3.j191u. Hlrxe rrpelcraBleua znQopuaqllr o6o3HaqurenBHat Anr fpynnu. Bcex /IoqepHl4x npe.qnpl4trrrtx' B Koropbrx lrMesrcr HeKoHTponapyloqaJr .(onr.

B mdcnqar
KCBAXCMAHCKW

meHee

Mecro
ocyueCTBJIeH

ufl
AESTEJIbHOCT

u

flpoqenr
HeKoHTpoJilt

pyrouref
AOJTU

IfpoueHt
apaB

I'OJ|OCa,

I|plixoaf
ulllxcs Ha
HeKoHTpo

rupyrotqy
TO AOJIU

HarconneHHure
H eKoHTpoJil4pyrcuIll
e AOJ|U B AOqepHeM

lrpeAnpl|flTnu

.{nea4eHgsl,
BbtnJtaqeHH

Irl€
HeKoHTpoJIlt

pyKturef
AO.IE B

TeqleH|,|e

flpuduur una
y6ulror, orsocrrr.r urft

HA
HeKOHTpoJrHpyrouly

IO aoJilO

roa,
rarcoH.tl-reuJt,rficn 3l
Aerca6pn 20lg r.
TOO <Ararr.reren_
Arp o -Tr.lrra raprs eno>
TOO <Ararraeren-
Arpo-I{enrzHnufi>
TOO <Carar CK>
TOO <Ararr.reren_
Arpo-Kopueearar>
TOO <Araveren_
Arpo-llJyrurprcoar>
TOO <Aratreres-
Arpo>
TOO <lUarzno rz K>
TOO <AralreneH-
Arpo-Eczlr>
TOO
<Mr.ruypuucnzfi>

TOO (IICX)

KasaxcraH

Kasaxcraq

KasaxcraH

Kbsaxcran

KagaxcraH

Ka":axcran

Ka:axcrau

KasaxcraH

Kasaxcran

Kasaxcrau

8,47

9,50

4,35

0,08

5,28

56s

8,70

4,09

19,48

5,93

8,47

9,50

4,35

0,08

s,28

s6{

8,70

4,09

t9,48

s,93

I 8587

66 610

(4 214)

487

(16 r20)

(4s 293)

70 627

(e 604)

22 193

2 565

4t6 475

501 993

90 267

35 250

(53 870)

(282 841)

3 18 513

(53 418)

177 387

(3r 457)

tr{roro

r0s 838 l 118 299
roA,
saKoHquauuficq 3l
aera6pn 2018 r.
TOO <Ararr.reren_
Arpo-Tuuuplseuo>
TOO <Araveren_
Arpo-I{eauuurrfi>

TOO <Carar CK>

TOO <Ararr.rereH-
Arpo-KopHeeoxa>
TOO <Araueren_
Arpo-IIIyr<rrprconr>
TOO <Aralreren-
Arpo>

TOO <IIlarvno z K>

TOO <A.ranaeren-
Arpo-Ecuau
TOO
<Mr.rvypuHcr<ufi>

TOO ([ICX)

TOO "Arpo-eser,,

Kasaxc'ralr

KasaxcraH

Kagaxcran

KasaxcraH

Kasaxcran

Kagaxgran

Kasaxcrarr

KasaxcraH

KasaxcraH

Ka3axcraH

KasaxcraH

8,47

9,53

4,39

0,22

5?R

9,68

33,09

19,55

5,93

5,00

8,47

9,53

4,38

o))

5,28

565

9,68

33,09

t 9,55

s,93

5,00

29
488

(r 2e8)

(5
595)

(2s2)
(16

44r)
l5

253
32

820
(6

94s)
(46

1 12)
(r

696)

397 147

506 197

95 093

(7s
503)

tJ/
828)
(237

548)

275 255

(6
r39)

154 732

(34

021)

(e3)

IIrono



2l Pacqer 6araHcoeofi crorrMocTn o4nofi npocrofi amrlrlrl

3l aerca6ps 2019 r.Arrusur s 6yxranrepcxorr.r 6a_nauce, ,rra. *il
74 959 761

Hevarepua-uru"r. u*""F
T6rc, TeHfe B oyxriurrepcKoM 6anaTce,

68 202 r41
Koraqecrso npoc-rurx aKrlrzri, urryK

14 978 571S11":-:opr"rr..'pffiTBIC. TeHIe , '_.,. _ r\g'r,rr@re,

t2 875 r73 12 875 r73

(e 690 I 83) (r0 457 398)Ea{aHcoaaq cronruocru oaHof npocroI arcuru
(646,94)

(6e8,16)

3l .qerca6pq 20lg r.

rpyflrrbl

Ca4xurona A. T.

I{ypceurona A. A.

t4 978 s71

2l Pac'rer 6arancoeoii cronMOCTu o4HOfi rrprrBrr,rer[poeanHofr axqnz 1

3auecrurelr rI

I{.o.IlanHoro 6yx

f. Korcrueray, Anuo.n
01 urc.ns 2020r.

3l aerca6pq 2019 r. 3l aena6pq 20lg r.I(anrra.n,
aKqzrM I

t2 875 173 12 875 173Ha.Ir4caeHHute .IIltBlz1e9451, Tbtc. TeHre
l 013 920

1 013 920Onaaqeuusle AhBHreH.qbr, T6rc. reHre
| 013 920uiur6.qo no AlrBr44eHAaM, Tbtc. TeHre

%"rr* aruui, ur:ryr r 448 457 | 448 457lo;rroaaa.ot
T6IC. TEHrC

5 865 l2l 5 865 121Ea,ra'coaas cro,Mocrb orHoil nnuo.,"^-.._^^ - 
__-

I .py n n 
", 

i.'p'il :;il1."ff.1:,1!;,"J;'# p o a a u H o n a ru u n
12 938,11


