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1. O6qNe cBeAeHhf, o l-pynne I e6 4enre/tbHocrh

O6qi,as un@opuaqua. Hacronqan npeABaphre.nbHag KoHcc,l,irlAvlpoBaHHafl QzuaHc,oaan orqerxocru Ao
.Atauexeu'Arpo" (Aanee ' "KoMnasrg") r ero AoqepHhx npeAnphnThil (4anee coBtv{ecrHo hMeHyeMbtx -

"l-pynna.) noAroroBneHa B coorBerc.TBn l c Mex4yHapoAHbtMh craHAapraMlr SzHaur:oeoil or.{erHocrh 3a
roA,3aKoHrtnewuilcn 31 4exa6pa 2021 ro4a.

KomnaHzr 6utra saperllcrphpoBaHa ,26 cenrn6pn 2008 roAa z BeAer cBoo Aeffre/rbr-rocrb Ha repphrophh
Pecny6nnxn KasaxcraH. Komnaurs FB,flFercF aKlp4oHepHbrrvr o6qecTsoM, lvp€fffleHHbtM B coorBercrBl4h c
KagaxcraHcxhM 3aKoHoAare,nbcrBoM. KorrlnaHNR 6urla saperhcrphpoBaHa ny'reM npeo6paroaaHNn hg TOO

"KazAgroTrade+. h FBlnercfl ero npaBonpeeMHhKoM (cez4erenucrBo o rcrcyAapcrBennoi perrcrpaql4v
rophllr,rqecKoro nhqa Ne88il9-1948-06-40, cephfl "h" Ne 023702q.

flpocrue h npnBlnerhpoBaHHbre alqliv, a raKxe KynoHHbte olnnratluu Korrlnamrr pa3Meu{eHbt Ha
KasaxcraHcxoi $on4oeoil 6upxe (" KO6' ).

Axquouepu Kounauuu. ilo cocrosHho Ha 31 4exa6pr 2021 roga HenocpeAcrBeHHbte aKllhoHepbt l-pynnsr
(,qep.xarelr npocrbtx h np.4BnnefhpoBaHHbrx axrlNi) npeAcraBneHbt cneAyorqru o6pa:lol,r:

flpocrure axqw llpuevt ner upoBaH Hb,re

aK[rll.l l4toro ax4uu

B npoqeumuou u KonuqecmaeHHoM
Ab,pt1rKeHUU

TOC) "K-lnvest Securities"

TO0 "K-lnvest Group"

TOO "Reat and Legal Partners"
(Peeu an4,flerar flaprnepc)
AO "EHllO"

TOC| "Vnpaarfl ]or4an KoMnaHhR
"A/IEM"

,{xarrn Oapxa4
Auaxre,nu4ureetv

flxaLxyrauazrh lllarea
fprropueazv
EceH6aee Marzx Tyley6exoerv

Xrernxyroe Orxac
Ai4,ap6exoerv
Caeuyx T nuyp Bzxropoazv

flo6pocxox Anexcan4p
hgaHoeh..l
Xyxeee Ceprx AmaHxo,noBHq

AO "14HeecrlaqhoHHaR KoMnaHhfi
"Areru"
JQQI "f6e-[y'Hss61.
lllarzno But annil llocu$oeut
SexraHoe Kaipar Kapr6aeerv

TO0 "Summery B.V"

Axranoe Mypar CyneiMeHoBhq

Koahqecreo flona
yqacThf, Konrqecrao ,. Aona

KO.ftHqecTBo yqacThf,

5,669,404

2,941 ,469

3,395,739

899,993

11,576

200,000

360,01 3

221,463

508,037

41g,ggg

1 35,004

179,970

6,583

20,252

1 0,350

650

70

37,84

19,64

22,67

6,01

0,08

1,34

2.40

1,48

3,39

2,80

0,90

1,20

0.04

0,00

0,14

0,07

0,00

0,00

- 5,(t68,404 34,51

- 2,t 41 ,469 17 ,91

- 3,:i95,739 20,67

1,420,0t00 2,3i19,993 14,12

11,576 0,07

- 2:00,000 1,22

- 3160,013 2,19

- 2:"21,463 1,35

- 5i09,037 3,09

- 4118,999 2,55

- 135,004 0,82

- 179,970 1,10

- 6,593 o,o4

28,4157 28,457 0,17

20,252 0,12

10,350 0,07

650 0,00

- 70 0,00

14,978,571 100,00 1,448,457 16,4127,O28 100,00

ffo cocrorHrto Ha 31 4exa6pn 2020 ro4a HenocpeAcrBeHHbre aKqhoHepbl fpynnu (4r:pxarenz npocrbrx
npnBn ner hpoBa H H brx anryit) n peAcra Bne H br cneAyp r{HM o6paaola :



flpocrure axqtr llpuevuernpoB6HHrrr€
aRqUA

hroro ax4un

B nptotqgHrnHa, u Konuqecm BeH{otvl
BbtpoKeHuu

TO0 "Agro Prime Solutions"

TO0 "K-lnvest Group"

T00 "Reat and Legal Partners"
(Pear an4 ;fleran llaprnepc)

AO "EHflO.
TOO "Vnpaerfl lor4an KoMnaHhn
"MEM"

flxaszn Oapxa4
AruaLnreru4ureezv

flxaxyrauerrh Ulaaea
l-prropueerv
EceH6aee Martx Tyaey6exoauv

Xzenxynoe O.nxac
Ailp,ap6exoaNv

Caavyx Truyp Bzxropoerv

floCipocxox Arexcan4p
14eaHosN.l

Xyxeea CepNx AuaHxo.noBhq

AO''l4HeecrhuhoHHaF KoMnaHrlfi
"Aren"

Canynaroe Kaeprail Ahnoeh.{

Xac':noe Uauzc Myparoanv

TOO "Can-hHeecr.
Ularrro Bwanuil Vlocu$oauu

EexraHoe Kaipar Kapr6aeenrr

TOO "Summery B.V"

Axraxoe Mypar CyneilMeHoBHrl

Koanqecreo flona
yt{acr}1f, Korhqecrgo Koanqecreo flona

yqacThf,

4,584,058

2,941,469

3,395,738

899,993

11,576

200,000

360,01 3

221,463

508,037

418,999

1 35,004

179,970

6,583

284,346

800,000

20,252

1 0,350

650

70

30.61

19.64

22.67

6.01

0.08

1 .33

2.41

1.48

3.39

7.79

0.90

1.20

0.04

1.90

5.34

0.00

0.14

0.07

0.00

0.00

1,420,0t00

28,4157

4,594,059

2,941,469

3,395,739

2,319,993

11,576

200,000

360,01 3

221,463

508,037

418,999

1 35,004

179,970

6,583

284,346

800,000

28,457

20,252

1 0,350

650

70

27.91

17.91

20.67

14.12

0.07

1.22

2.19

1 .35

3.09

2.55

0.82

1.10

0.04

1.73

4.87

0.17

0.12

0.06

0.00

0.00

14,978,571 100,00 1,448,457 16,427,028 100,00

Ocuctesan desmentuocrnb. OcHoBHbrMh BhAaMh AerrenbHocrh fpynnbr flB,nnorcn npoh3BoAcrBo, 3aKynKa,
xpaHeHhe h npoAalKa cenbcKoxo3nficreeFrFroi npoAyKqh,i (nuenrqa, panc, ,eH h npoqhe) )4

xHBOTHOBOACTBO.

Bcs censcxoxo3n;crBeHHar npoAyKr-{hfl npoh3BoAl4rcn h npho6peraercfl B Pecny'finqKe Ka3axcraH ,4

npop,aercfl KaK Ha BHyrpeHHeM pbrHKe, raK h gKcnoprhpyercff rr Eepony.

flo cocroRHzp Ha 31 AeKa6pF 2021 ro4a o6qaff nnoqaAb 3eMr3.nbHbtx yqacrKoB, hcnonb3yeMbtx fpynnoi B

npoqecce npoh3BoAcrBa ce.nbcKoxo3flicrBeHHoi npogyxq|/|lh, cocraB,nnna437,,212 reKTapoB (na 31 gexa6pn
2020 r.: 437,640 rexrapoa).



flou'epnue npednpunmua, Hnxe npeAcraBneH cnhcoK AoqepHhx npe4nphflrrti,t Kotmaunu B npoqeHrax:

llageaxre 4orepneil KoMnaHhh BN4 4enreauxocrl 31 4exa6pn 31 4exa6pn
202,1 r, 2O2O r.

TO0'Arauexen-Arpo-Truhpfi 3eBo" PacrenNeaogcrBo, xh BorHo,BoAcrBo
Pacrexzeso4crao
PacreHn eao4crao
Pacrenzeao4crBo, x)4 BorHoBoAcllo
Pacrenreeo4crBo, xhBorHoBoAcreo
Crpolreront'r_ ycnyrvl
PacreHreeo4creo
Pacrenreso4crBo, xhBorHoBoAcrBo
Pacrenreao4creo
Y cnyru 3neBaropa (xpaHerze,
nepepa6orxa)
Pacrenzeeo4crBo, )x)4 BorHoBoAcrtlo
Pacrenneeo4creo
Pacrenreeo4crBo, nrHqeBo4crBo
Ycnyru DneBaropa (xpaneHte,
nepepa6orxa)
Y cnyr n oneBaropa (xpanente,
nepepa6orxa)

TOO "Aramexen -Arpo- {en unnatil"
TOO "Carar CK"

T00'ArauexeH-Arpo-KopHeeBKa"
TO0 "Arauexen -Arpo- LJJyxbtpKon b"
TOO "ArauexeH -Arpo-Crpoii"
TOO 'Arauexen-Arpo"
TOO "LlJarzno r K"
TOO'Arauexen-Arpo-Eclltr"

TOC) "KopneeeKa-Echru"*

TOC| "Mh.{yphncxuit"

TOCI 'AnxaH flnroc"
TOC| "nCX"

TOCI'Arauexen-Acror4"

TOOI'Apua-2"

TOO "IXANTO"

91 .53
90.62
95.65
99.92
94.91

100.00
93.96
91 .30
95.57

80.45
100.00
94.07

100.00

100.00

80.00

91 .53
90.62
95.65
99.92
94.81

100.00
93.96
91 .30
95.45

100.00

80.45
100.00
94.07

100.00

1 00.00

Onroean roproBnfl 3epHoM, ,ceMeHaMh h
XhBOTHbIX

lopudutecxuil adpec u inecmo aedeuus xossilcmeeuuoit denmenutacmu, K)puguuecxufi aApec
Kounaurl: Pecny6lrxa Ka3axcran, 020000, Koxu:eray, npcrMbtul/reHHas 3oHd Boc,rosHaR, npoes4 20,
3AaHHe 30. OcHoeHoe Mecro BeAeHZff xosRicreeHnoi 4enrelbHoc'rn l-pynnu - AxmonrHcxan r Ceeepo-
Ka:a;<cragcxaR o6nactn, rAe pacnorox{eHbr r 4eficreyror ocHoBHbre npoh3BoAcrBeHHbre Aor{epHhe
npeAnphflrhs.
flo cocroRnhn Ha 31 AeKa6pfl 2021 ro1a cpeAHee qr4cno pa6oruzxoe l-pynnul (:ocraBh.no 2,514tenoeex (31
AeKa(ipfl 2020 r.:2,526 verosex).

Octoguure nonox{eHhn yqerHoi non,url,l,lr

ocnoeo noAeomoBKu Sunancoeoil omqemHocmu. Hacronqan KoHco.nhAhpoBaHHafl eruaHcoean
orqerHocrb noAroroBneHa B coorBercrBrt4 c MexAyHapoAHblMt4 craH,{dprarMr QruilHcoaofi orqerHocrN
("/v\(tlQ') Ha ocHoBe npaBhn yqera no nepBoHar{anauoil crourto<:rn npuo'6pereHhrn, 3a HcKn}oqeHheM
Qzuancoautx hHcrpyMeHTr)g, nepBoHaqa,nbHoe nph3HaHhe Ko,Topbtx ocyu{ecrBngercja no cnpaaeA,nzeoi
crohA4ocrh. OcHoeHule no.noxeHhff yqerHoi nonrar)4nt, nphMeHflBlxvlecfl np)4 noAroroBKe HacroRuqei
KoHconhrqhpoBaHHoil $ruancoaoil otuerHocrr, npeAcraBneHbt H/ xe. flaHnure no,noxeHhF yqerHotZ
nonvrvKrl nocneAoBarenbHo nphMeHfinhcb no orHoueHhp Ko BceM npeAcraBneFtHbtM B orqerHocl4
nephoAaM, ecnh He yKa3aFto hHaLte.

flo4roroexa Srnaucoeoi orqerHocrh no MCOO rpe6yer hcno.flb3oBaHhff HeKoropbtx saxHeiuzx
6yxranrepcxhx oqeHoK. Kporr,te roro, pyKoBoAcrBy Heo6xogNluto no.nararbce Ha cBoh cyx<AeH',u,n npvl
nphM,eHeHhu yvernofi norrl]f,4Kn l-pynnur. O6nactu 6yxra.nTepcKoro yqeria, npeAnonaralou{he 6oree
Bblcolryo creneHb oqeHKX hnh cnorK{oclv, a raKxe o6nacru, B Koropbtx Aot'IyueHkg 14 oqeHKh FB,ngorcF
cyl4er:rBeHHbtw4 AnA Ro1convA)4posaHHoi QzHancoeoil orrrerHoc'fh. B uarcros[lhii MoMeHr BHeuHhe
ayAhTopbl B npoqecce 3aBepueHhfl ayAhra h pyKoBoAcrBo Tpynnbr B npoqecce o6cyx,4ennn c ayAhropaMh
npeA.,IoxeHHde uMt4 KoppeKrhpoBKh no npaBhnbHoMy nphMeHeHrn MCOO. flocne 3aBepueHhff ayAnra,
AaHHble Hacroflqero npeABaphrenbHoi $uHaHcoeofi orqerHocil4 Morvr 6utru c'yqecrBeHHo h3MeHeHbt.

llpuuqun HenpepueHocmu denmenbHocmu. KonconugnpoBaHHafl (truaHcoean orqelHocrb Fpynnur 6srna
noArcrToB.neHa Ha ocHoBe npHHtlhna HenpepbrBHocrh Aefire;lbHrocrt4, xoroputii npeAno.naraer peanh3aqhlo
aKThBoB h noFaueHhe o6ssarenbcrB B xo4e o6urvHofi 4eRre'nuHocrh B o6o:pruou 6ygyu1er,a. ,{aHHoe
cyxqqeHre pyKoBo4crBa ocHoBHBaercfl Ha paccMorpeHuu QnuaucoBoro nonoxeHhl l-pynnar, reKyqhx
nraHOB, npr6utluHocrh onepallhil u goctyna x SzHaucoBbrM pecypcaM, a raKxe Ha aHa,flh3e BnlAHt4A
a4Tyaqt44 ua QNHaucoBbtx pbtHKax Ha onepaqhr l-pynnut.

Pyxoso4creo npoaHanh3hpoBano nhKBr4AHocru Fpynnur 4o 30 urrnn 2023 roAa BKlto(thre.nbHo h cqhraer
qenecoo6pa3HblM nphMeHeHze nphHr-lzna HenpepbrBHofi 4enrenuuocrz nph noAroroexe QnnaHcoao;
orqerHocrh l-pynnu, ocHoBbtBarcb Ha cneAypqeM:



., f-pynna onephpyer B ceflbcKoxo3flhcrBeHHoM ceKTope, flB/lslol4hMcfl oAHhM A3 np|/.opr'trerHblx

HanpaBneHhil patenrua 3KoHoMl,rKh Pecny6nuxu Kagarxcrau. [o<ygapcrao o](a3blBaer noAAepxKy

nper4np/nrhrM cenbcxoxogRilcreeFrHoro ceKropa Ha nocronxHoil ocnoee B coorBercrBrvl c pflAoM

nporpaMM, HanpaBneHHbtx Ha noBbtujeHhe KOHKypeHTT)CnOCO6nOCrh CTpaHbl. B qaCrnOCrr, oAHhM

h3 BhAoB noAAepxKh flBnfle'rcfl npeAocraBneHhe roc\/AapcrBeHHblx cy6cu4uit, HanpaB,neHHblx Ha

BO3MeU{eHhe pacxoAoB, noHeceHHbtx B xoAe ocyqecTBneHhfl CenbcKoxo3flhcTBeHHoh

AeflTenbHocr14.
,r l-pynna hMeer AoKa3aHHylo hcrophro B3ahMoorHoueHril c KpeAhropaMh, Tax xax 6yAyulNe

Bbtn,narbt 3aBhcflT or Aocrynl{ocrn $rraucxpoBaHhfl t4 pe3y,nbraroB }'poxafl H yqr{TbtBan ror Qaxr,
r{ro ce,nbcKoxo3RicreeFtHaR orpaclb KasaxcraHa oqeHb LlhKnhqHa h pesynbrarbl ypoxafl B

3Haqhre.nbHoil me'pe 3aBhcFT or KnhMarhLrecKhx ycnoauil. llpN erom l-pynna, coBepueHcrByn
TexHororhrc npoh3BoAcrBa, yMeHburaer B.nhflHhe phcKoB KnhMarhr{ecl}4x ycnoBAi, noxasuleaR

3Haqhre.nbHutil exero4Huti pocr npoti3BoAcrBa.
,' Ha ocHoBe cnoxhBrgt4xcfl B3ahMoorsoueHnil c K,noqeBblMx noKyna't'ennMA, pyKoBoAcrBo l-pynnut

yBepeHo, qro ocHoBHbte noToKh or npoAaxh ypoxarr 2022 roAa t5y4yr noryqeHbl AeHeHHblMl4
cpeAcrBaMh B reveHze 2022-20?3 rr. 3ro cBF3aHo c reM, qro e EionuuhHcrBe c,nyqaeB l-pynna

nonyqaer npeAonnary 3a npoAyKqro. B 4aHHuri r',torue'Hr Fpynna BeAer neperoBopbt o 3aKnoqeHhh

KoHrpaKroB Ha npoAaxy ypo)xaff 2022roga c KnlolleBblM,4 noKynarenflMh.
,' fpynna noAroroBhna exeMecnqHuri nporHo3 ABhxeHhR AeHex{Hbrx cpeAcrB sa 12 }'lecsqee 2022

ror4a h nrau 6n4xera2022 roAa x He o6uapyxuna get$utlvtra B AeHt3xHbtx cpeAcreax e nn6ola hs

AaHHbrx MecFqeB.

Taxxe 04 anpenn 2019 ro4a MelKAy AO "OonA npo6neuxutx KpeAHroB' (4a.nee - OflK) h npe4nphfifl4nw1

l-pynnut 6urno gaxnp.{eFto .Mr4poBoe cor/taueHHe' o pecTpyKTYprcaa|An HMeloqhxct Ao.nroB, cor/lacHo

Koroporo yrBepxAeH l-pa$zx Bbtn.nar nephoAhqecKhx n/larexeii h eognarpax4euri AnF noraueHhfl
3aAgnlKeHHocrh B reqeHue 15 ner. CornacHo AaHHoro rpaQrxa Bbtnnarbt HaqhHaorcfi c 15 uapra 2022

ro4a. Ha $axuvecxNi ocrarox HenoFauJeHHoil ra4onxeHHocrh c Aarbl noAnhcaHhF tvtl4poBoro cornauJeHhF

Haqr4cnnercfl Bo3Harpax4eHhe B pa3Mepe 4% ro4oaatx.

,{aHHoe co6srrre no.noxt4re/tbHo noB/thfllro Ha fpynny AnA npoAon}KeHhfl ceoeil AenrenbHocrh
HenpepblBHo, nph SroM aKKyMynhpyn B TeqeHhe 3-x ler n/KBhAHocru l-py'nnut AIIA ucnonHeHhn cBohx

o6R:larerucre c 2022 ro4a.

floc.ne 3Haqhre,nbHoro cnaAa uzpoeoi sKoHoMhKh e 2020 roAy cBfl3aHHoro c nan4emri xopoHaanpycHofi

xHQeKLlhh, 2021 rog cra.n roAoM BoccraHoBneurs. OaxrhqecKh r,,rnpoeoil pocr BBI1 c:ocraBx.Il 5,5 % n cran
caMbtM 6urcrpslu reMnoM noqrh 3a 50 ner. Tem ne MeHee 6ypuoe BoccraHoBneHue 3KoHoM)4Kvt'

BoccraHoBneHhe Hapyr.ueunoi norru'cil4<n B neproA naHAeMhh, Hapacralol4an reono.nHThqecKan

HanpffxeHHocTb B Mhpe, nphBenh K pocTy qeH Ha cbrpbeBble ToBapbl, t{To B KoHeqHOM CqeTe OTpa3h^ocb Ha

pocre Mhpoaoil unpnntqun, a B HeKoropbtx crpaHax ypoBeHb uu$naqun Aocrl4r xaracrpoQnqecKhx

noc,qeAcrBqil. Tem He MeHee pocr MhpoBbrx qeH Ha cenbcKoxo3nficrBeHHylo npo'tlyKtlhlo npoh3BoAcrBa

no.floxxre,nbHo cKa3a.ncfl na Komnauuh, ocyqecrBnnnqei 3Haqhre.flbHble sKcnoprHble onepal{hh.

l-pynna ocyuecrBnrer npoh3BoAcTBo cbtpbfl Anfl npoAyKroB nL{raHHF, B pe3ynbraTe He oxhAaer cH%xeHhe

cnprlca h He npeAno/laraer, qro LleHbt Ha ce.nbcKoxogRicreeFtHoil npo4yrcql4o cHt43flTcR e o6o:pl'luot*

6yA'yqelt, Pyxoeo4crso cr{r4raeT, vTo l-pynna t4MeeT AocTyn K AocraToqHbl}il pecypcaM Anfl npoAo/lxeHhff

on"buqro"*ofl 4eatenoHocrl B o6o:rprmom 6y4yu1eu, h qro noAroroBKa AaHHoi $zuaHcoeoi orqerHocrh

Ha ocHoBaHnA npeAnonoxeHhff o HL:npepbtBHocrh AeffTe/rbHclcrh flB/tHercr ymecrnoi h, coorBercrBeHHo,

l-pynna 6y4er B cocroflHhh peanr3oBarb cBox aKTlaBbt h norachrb o6RrarelscrBa B xo4e o6utuHofr

AeFTenbHocrh.

KonrconudupoBaHHan $unaucoeof, omqemHocma. {ovepHhe npeAnpz.+rt+ npeAcraBnnror co6ofi raKhe

o6texrur A1Becrvq)4i; BK.4toi{as crpyKryphpoBaHHbre npeAnphflrhrl, Koroptrl€ l-pynna KoHrponhpyer' raK

xax l-pynna (i) o6na4aer nO.nHoMoLt)4AMA, Koropbte npeAocraBnnpl eil Bo3MoxHocTb ynpaBnflrb sHa'{hAofi

AeFTe.nbHocTblo, KoTopa8 oKa3btBaeT 3HaqhTe.nbHoe B'l4AHAe Ha AoxoA o6r"exra rneecrzqrafi, (ii)

noABepraercg phcKaM, cBR3aHHbrM c nepeMeHHbrM AoxoAoM or yqacrhfl a o6texre wueecruqvtil, hnh nMeer

npaBo Ha nonyqeHhe raKoro AoxoAa, N (iii) hMeer Bo3MoxHocrb hcno,nb3oBarb cBoh nonHoMoLlhF B

orH,oueHhh o6texra uuaectuuuil c qenblo oKa3aHhfl BIrTIAHAF Ha Be,nhqhHy AoxoAa hHBecropa. flpr oqeHxe

HanJ4qAn y l-pynnur norHo1,ro.tzil B orHoueHhh Apyroro npeAnphnrhn neo6xo4rMo palccMorperb HanhqHe h

Bny1AHt e peanbHbtx npaB, BK.nroqan peanbHbte noTeHqha/lbHble npaBa Fonocia. flpaaor flBnffeTcfl pea.nbHblM,

ecnh AepxaTenb hMeeT npaKThr{ecKyro Bo3MoxHOCTb peanh3oBarb 9TO nlpaBo nph nphHRT)4}4 peueH|/'fr

orHochrenbHo ynpaBneHhff 3HaqtlMoh AenTenbHocrbto o6terra naeectuuaniL l-pynna Moxer o6na4aro

norHoMor{hRMh B orHouleHzz o6rrexra hHBecrhqnit, gaxe ec/1h oHa He hMeer 6oruutl4Hcrea npaB ro/loca B

o6t,exre uaeecruquil, B no4o6uutx cnyqanx Ann onpeA€)/teHhfl Hanu\ha peanbHblx nolsotuoqNi B

orHouleHhh o6-uexra uaeectvllzti't l-pynna .4onxHa oqeHrr pa3Mep naKera- cBohx npaB ro/loca no

oTHOueHhlo K pa3Mepy h creneHh paccpeAoroqeHhfl naKeroB Apyfvx AepxaTeneh npaB ronoca.

flparaa 3aqr/Tbt Apyrr4x hHBecTopoB, TaKhe KaK cBfl3dHHbl€ c BHeceHrleM KopeHHblx r:uenenri B

AefiTenbHocro o6rrexra vtueecrurluit vnl nphMeHflou{hecfi B vlcKnlo.vl4Tenunutx o6croflTe,nbcrBax, He



npenRrcrBytor Bo3MolKHocrh l-pynnrur KOHrponhposaru o6bexr nueecrrqlti. flo'l'epHne npeAnphnrhn

BK4Klqaorcfl B KoHconhAhpoBaHHyp cpnnancooyro orqerHocrb, Har{t4Haff c fldrbl nepeAaLlh l-pynne KoHrponff

HaA hx onepaqhsM% 14arui nprao6perenNn) h hcKnovaorc+ A3 KoHconhAhpoeilHxoil orqerHocrl4, Haq'{Haff c

Aarbr yTeph KoHTponR.

{ovepnNe npeAnp%flrhF BK.nHcqaprcfl B KoHco/rhAt4poBaHHylo QruaHcoetylc orqerHocrb no MeroAy

npnO6pereHrn. npro6pereHHue rAeHrnsNqhpyeMbte aKrhllbl, a raKlKe o6fl3arenbcrBa t4 ycnoBHble

o6g3arenbcrBa, no/tyqeHHbte nph o6te4lnenrh 6h3Heca, orpaxanTcr no cnpaBeAnvteoil crohMocrh Ha

4ary npro6pereHhF He3aBhchMo or pa3Mepa HeKoHrpo.nHpyroulei 4onn'

l-pylna oqeHXBaer HeKoHrpo.nhpyrotqyro Ao/lro, npeAcraBnfflotxlyto co6oit HenocpeAcrBeHHyto Aonlo yqacrhfl

h rqiltol4yro Aepxarenrc npaBo Ha nponopql,,roHanbHyto Aonrc qhcTblx aKThBOB B Cnyqae nj RB|'4AaWn,

vl11t4il AyanbHo no xax4oil onepaqhh, nu6o a) no cnpaBe4ntasoit,crol4Mocrl4, ru6o 6) nponopllhoHa'nbHo

""*o"rponrpyroqeil 
Aone B qucrbrx aKrhBax npro6pereuHoro npeAnpvfrrv1fr. HexonrpolrpyloqaF AonF,

Koropafl He flBnflercff HenocpeAcreeHHofi 4oneil yqacrhr, oqeHhBaercfl no cnpaBegnueoil crohMocrh.

fygvnnn onpeAenfierce nyreM Bbrqera cyMMbr qhcrbtx aKThBoB npro6pereuHoro npeAnpl!.Arttfl hs o6u'lefi

CyM14bl cneAyot11hx BeflhqhH: nepe,qaHHOro Bo3MeqeHhfl 3a npzo6perenuoe rlLpeAnphFrhe' cyMMbl

""np"rponrpyrou{eil 
Aonv B npro6pereHHoM npeAnpvlArt4rl l,t cnpaBeAnueoil cronnocrn Aon4 yqacr}4n B

Kanl4ra.ne npro6pereHHoro npeAnphffrl'lfl' nphHaAnexeteuefi HenocpeAcrBeHHo nepeA 4aroi
npho6pereHnn. OrprqaTenbHafl cyMMa (*orphqarenuHui ryg,ar;n') nprsHarercfl B cocTaBe npn6anvt unu

y6urrxa noc/te roro, KaK pyKoBOACTBO noBropHo oqeHhT, no/]HocTbto n|4 raAeHrrsNqhpoBaHbl BCe

npNo6perenusre aKThBbt, a raKxe nphHFTbre o6ssarenucrea h ycroBHble o6flaateluctea, v

npo,aHanh3hpyer npaBhnbHOCTb l4x OLleHKh.

BOSrUeqeHne, nepeAaHHoe 3a nprO6pereUHoe npeAnp,4AThe, oLleHhBaeTcff nO CnpaBegn4eOil cTOt'lMOCTh

nepeAaHHblx aKThBoB, BblnyqeHHbrx 4oreil yqacrrff B Kanhra,fle h Bo3Ht4Klxh>(hnn np/'t{rutx o6gsare/lbcrB'

BK.noqaF cnpaBe4nqByro crohMocrb aKTr,tBoB t't o6Rsarenbcru, Bo3HhKulHX B pe3lnbrar€ cornaueHri o6

ycn,oBHoM Bo3MelqeHhh, Ho He BKnloqafl 3arparbt, cBff3aHHble 'c npho6pereHheAA, TaKhe KaK on'nara

KOHCynbraqt4oHHblx ycnyr, lophAhqecKhx ycnyr' ycnyr no rlpoBeAeHh|o oqeHKh h aHalorhqHblx

npoSecCNoua,[bHblx ycnyr. 3arparu nO cAe/lKe, noHeceHHble nph Butn)rcKe AoJleBblX 
'lHcrpyMeHToB'

BbtLthralorcF h3 cyMMbt Kanhrana; 3arparbt no cAerKe, noHeceHHble B cBfl3h c BblnycKoM Ao.nroBblx qeHHblx

6yuar B paMKax o6te4nHeurR 6zeneca, Bbtqhralorcfl )43 t4.x 6araHcoeofi crohMoc:Th' a Bce ocra/lbHbte

3aTpaTbl no cAe.nKe, cBfl3aHHble c nprao6pereH%eM, oTHOCRTCR Ha pacxoAbl'

oneiparlrt MeKAy npeAnphnrhnur l-pynnut, ocrarKh no coorBercrBylol{h^A cqeraN{ il HepeanH3oBaHHble

npvt6',nu no onepaqhgM MexAy npeAnp%FT,4nuN l-pynnut gnaMl+rlpytorcn. HepelanrsosaHHble y6utrxn

TaKHe Snvl4t11t4pytorcn, KpoMe c/tyqaeB, KOrAa 3aTpaTbl He uoryr 6utru Bo3MeU{eHbl. KotunaHNR 14 BCe e€l

AoqepH/e npeAnphnrhf nphMeHgpr eAhHbte nphHtlhnbl yverxofi nonl,rrl$vt B coorBercr}Ah c non4tuxoit

l-PY'nnu'

Hexonrpolrpypqag AonA - 3TO qacTb LlhcTblx pe3ynbTilTOB AeffTenbFloCTh 14 KanhTala AoqepHerc)

npeAnp%ffrh F, npnxapsuaffcf, Ha Aono yqacrhff B KanqTane, xoropoil Kot'lnasrR He BnaAeer npnMo hn'1

KocBeHHO. HexoHrpOll,lpyCIUan Aonfl npeAcraB.nfler or4enuuuli KoMnoHeHr Kanhra'na l-pynnut'

Hs,Meueuun e yuemnoit nonumuKe

B 2021 ropy 6anu BnepBbte nphMeHeHbl HeKoropble Apyrhe nonpaBKh l( craHAalpTaM h pa3bFCHeHHfl,

Koropbte He oKa3anh an4f,Ht fr Ha KoHconhAHpoBaHHylo QNHaHCoeyn OrqeTHoCTb l-pynnut'

l-pynna He nphMeHflna AocpoqHo craHAaprbl, pa3brcHefl4l )4nA nonpaBKh, Koropble 6utln aunyuleHbl, Ho

euj,e He Bcrynun|/. B C)4ny.

flpuolpemeHue u npodaxa HeKyHmponupyK)t4ux doneil. l-pynna nphMeHFer MoAenb :xoHot"tN'{ecxo;

eAhHhrlbl r4nfl yqeTa cAeroK c BnaAenbllaMh HeKoHTponhpylolqeit Aonu. Ecnn rueerr:R KaKaff-Ih6o pasHhqa

MexAy n"p"4u""o,*-lo3*"q""rer,,r r 6araHcoeoi crohMocrbto nplao6perenHofi Hexosrponhpytoqeil $onu,

oHa orpaxaercff KaK onepaqhs c KaflhranoM HenocpeAcrBeHHo B Kanhret,ne. l-pynna nph3Haer pa3Hhlly

M€,XAy BO3MelqeHheM, no.nyqeHHblJ\4 3a npoAayy HeKoHTpgnypylgrqeil AO1V, h ee 6ianauCOegil Croh14ocrup

KaK CAenKy c Kanhra.noM B OTqere 116 zsueneuhflx B Kanhra'ne'

eugancoatrc uHcmpyMeHmbr - octLtoBHbre noAxoAu K oqeHKe. OhHaHcoeute hHcrp'yMeHTbl orpaxapTcfl no

alvtoprh3hpoeaHHofi crol'lMocrh, KaK onhcaHo Hhxe'



AmoprteNpoBaHHaff crohMocrb npeAcraBnfler BenhqhHy, B Koropoi QzuaHcoeuril nHcrpymeur 6urn oqeHeH
nph nepBoHaqa.nbHoM npn3*aH)4v,3a BbrqeroM Bbrn,nar B noraueHhe ocHoeHoji cyMMbr Aonra, yBenhqeHHylo
Ha BenhqhHy HaqhcneHHbrx npolleHToB, a 4nn QruancoBbrx aKThtloB - 3a BbrveroM cyMMbt y6urrxoa or
o6ec.qeHeunn. Hapaqennute npoqeHTbr BKnoqaor aMoprh3aqhrc or,noxeHHbrx nph nepBoHaqanbHoM
nph3HaHrh 3arpar no cAe.flKe, a raKxe no6urx nper"rzil vnv AhcKoHla or cyMMbr norauleHhfl c
hcnc,,[b30BaHheM MeroAa s$$exrranoi craBKh npoqeHril. HapaqeHHure npotleHrHbte AoxoAbt t4

HdpBLl{€HHble npoqeHrHble pacxoAbl, BK.nnqaR HapaqeHHbriZ xynonnu[ 4oxo4 h aMoprh3hpoaaHHurfr

AhcH:oHT h/fh npeMhlo (exnovan oTnolKeHHyro nph npeAocTaB/reHhh KoMhcchro, np/' HanAqAr4 TaKoBoi), He
noKa3brBaorcfl orAe/rbHo, a BK.nlorratorcn e 6anaHcoeyp cror/Moclb coorBercrByroulhx crarei orvera o

SNHilHcoeou nonoxeHhh.

Merog eSQexrzenoi craBKh npoqeHTa 3To MeroA pacnpeAeneHhfl npolleHrHbrx AoxoAoB hnv
npoLleHrHbrx pacxoAoB B TeqeHhe coorBercrByroqero nephoAa c qe.flblo o6ecne,{eHLlR nocrossHofi
nporleHruoil craBK% B KaxAoM nephoAe (eSQexrranoil creaj<u nporleHra) Ha 6a,nascoByro crot4Mocrb
hHcrpyMeHra. 3$$exrnBHafl craBKa npoqeHra - Dro craBKa; nphMeHfleMas flph roLrHoM AncKoHrhpoBaHlz'x
pacqerHblx 6ypyt4ux AeHelxHbrx nnarexefi hnv nocrynneuzfi (ue BK/roqae 6y,qyqze KpeAhrHHe norepN) Ha

nporffx(eHzr olxhAaeMoro BpeMeHh cyqecrBoBaurn QzHaHcoBoro hHcrpyMeHTa Anw, rAe 3ro yMecrHo,
6onere KoporKoro nepxoAa 4ouuctofi 6anaHcoeoi crohMocrh cpNHancoeoro hHcrpyMeura.

3Q$,exrheHan craBKa npoqeHra hcnonb3yercfl AnA AhcKoHllapoBaH]4fl AeHe'xHbrx noroKoB no
hHcrpyMeHraM c nraBaror4ei craeNofi Ao cne4ypqeil 4aru h3MeHeHhR npoqeHTa, 3a hcKrpqeHheM
npel4hh hn4 A cKaHTa, Koropbre orpalKator Kper4hrHui cnpo4 no nnaBaoqeil craaxe, yxaeannofi ,qnn

AaHHoro hHcrpyMeHra, hnh no ApyrhM nepeMeHHbru Saxropall, Koropbre ycriaHaBnhB:trorcn He3aBho4Mo or
pbfHoqHoro 3HaqeHhff. Taxte npeMhh vnv At4cRoHTbt aMoprh3t4pyolcfl Ha nporflxe+Vt4 Bcero oxhAaeMoro
cpox.a o6paqeHzn hHcrpyMeHTa. Pac.{er npHBeAeHHofi croNlrocrh BK.nroLraer Bce Bo3HarpaxAe+Vfl ,4

cyM^/lbf, Bbrn.naqeHHbte hnh nonyqeHHbre cTopoHaMh no AoroBopy, cocTaB.nj{oqhe HeoTbeM.fleMyp qacTb

oQQexrneHofi craexh npolleHra.

MC<ttO (IFRS) 9 *OnnancoBbre hHcrpyMeHrbt>)

MCOO (IFRS) 9 "OhHaHcoaue hHcrpyMeHrbr> 3aMeHfler MCOO (lAS) 39 "OrHancosure ilHcrpyMeHrbr:
nph:lHaHhe h O{eHKEt. h BCTynaeT B Ct4ny B OTHOUeH%k TOAOBbIX OTqeTHblX Il€phOlrOB, HaVNXarcqNxCn 1

ffHBarpff 2018 r. Annnocne eroil 4aror. MCOO (IFRS) 9 o6te4rnRer BMecre rpx acneKra yvera QruaHcoBbtx
14HcTpyMeHToe: xnaccz$A<aq)4n h oqeHKa, o6ecqeHeHze h yqer xeAlxzpoBaH,4R.

OhHiaHcoeue t4HcrpyMeHtur Kor,nnalwlu' B ocHoBHoM cocronT h3 /leHexHbrx cpeAcrB g 6aFlxax BToporo
ypoErHF n 4e6rropcxoil sa4onxeHHocn4.

KounaurR cqhraer, qro nphMeHeHhe MCOO 9 He oxasa,no cyqecrBeHuoro Bntz'atz.A Ha cyMMbl vI

pacr:pbrrhfl, orpaxaeMbre e $zuaucoeoi orqerHocrt KounasNz.

KnaccuSurcaqua @unancoaux aKmuBoB. OhHaHcoaure axrhBbr Bxnoqator e ce6s Karerophlo *3a;Mbl h

4e6xropcxafl 3aAonx{eHHocrb.. i}afir',rur r 4e6rropcxan 3aAonx{eHHocrb npeAcraBnflor co6oi
Henpoh3BoAHure QNHaucoBbte aKThBbr c QrxcrpoeaHHbrMh hnh onpeAe.nfleMbtMh n.nare)KaMh, Koropble He

Kor7lpylorcn Ha aKrhBHoM pbtHKe, 3a hcK,noqeHheM Tex h3 t+)4x, tKoropbte l-pynna HaMepeHa npoAarb B

6nrxafiuLeu 6y4yqeu

Orn,ancoelre aKrhBbt l-pynnur npeAcraBneuur $znaHcoBbrMh aKrilBaM%, BKntoqan ToproBylo h npoqylo

4e6uropcxyro 3aAorxeHHocrb, 4e6rropcxyro 3aAonxeHHocrb no QruaHcoeoti apeHge, npoqhe

AOJlrOCpOrtHble aKTHBbt, AeHe*(Hbte cpeAcTBa c orpaHhqeHHeN{ B hcno,rlb3oBaH/l v AeHexHble cpeAcTBa l,l

hX 3KBhBA,NCHTbI.

Kna'ccuQut<aqun QuuoHcoabrx odngamentcrna. OzHaHcoBbre o6RsarenucrBal BK,ntoqator s ce6s Kareropzto
.npoqhe QNuaHcoaute o6ssarenucTBil,,, KoTopbte oTpaxaloTcfl no aMopTh3rpc,eannoi rSTohMocTH.

ONHaHcoaure o6sgarelucrea l-pynnut npeAcraBneuur aailuauN, o6n3alelbcrElaMh no QrHaucoeofi apeu4e,

Bblnr/u{eHHblMh o6nuratquar,v, KoMnoHeHToM o6nsarerucrga no nptl.lt.t,nerz,poBaHHblM aKqhflM A

Sruaucoeurmz o6sgare.nbcrBaMh B cocraBe roproeoi ra npoueii Kpe4t4ropcKoii aa4olxeHHocr%.

tlepeouauonbHoe npusHaHue Qunancoetrx uHcmpyileHmot. OhHaHcoeute laHcrpyM,eHrbl nepBoHaqa,nbHo

yr{hlbrBaorcfl no cnpaae4nraoil crohMocrh nnoc noHeceHHbte 3arpalbt no cAenKe. Harnylultzt,t
noAriBepxAeHheM cnpaBep,nuaoil clouMocrrl nph nepBoHaqer/rbHoM np)u.rual:.At4 FB.flflercn qeHa cAenKh.



l'1pn6urnu unu y6unox yqhrbtBaercf B MOMeHT nepBoHaqanbHoro nph3HaHhff To/lbKO B TOM Cayllae' ecnh

MelKAy Cnpaee4lneoi CTO7MOCTbIO r qenoi Clqe;1Kh CyuleCTBVeT pa3Hlhqa, Kgropan MolKer 6utru

60ATBepxAeHa Apyrt4MV ua6nO4aeUltt"tz e 4aHuulil MoMe'Hr Ha pblHKe cAe'nKatMh C aHanorhqHblM

$rHaHcoeuM klHcrpyMeHTOM h.nh oueHot{HbrM MeroAoM, B KOTOpOM B Kall€lcrBe BX(CAFlqhx nepeMeHHblx

hcno.n b3yorcf hcKn oq hre,n bHo $axrnvecxre .4aHHble pbl H KoB'

llpexpaqexue OuHoHcoBbtx olf,so,menbcml. KomnaHns hcK/lroqaer Qru,aHcoaoe o6fl3arenbcrBo (vAV

LtacTb ohHaHcoBoro o6fl3aTenbcTBa) h3 oTqeTa o shHaHcoBoM nonolKeHhh, TOllbKo KorAa oHo noraueHo, To

ecrb,, Kor,qa yKa3aHHoe B AoroBope o6fl3arenbcrBo hcnonHeHo, |4n l aHHynhpoBaHa, wtlrl cpoK ero $eilctaun

hcT€lK. o6neH MelKAy cyu{ecTBytot{)4Mh 3aeMulhKoM 14 KpeAhropoM AO.nroBblMIr4 hHCrpyMeHraMh c

cyq,ecrBeHHo pa3nhqapu{hMhcfl yc:noBAAMA AOnXeH yt{hrblBarbcfl KaK noraueHhe nepBoHallanbHoro

ezuaHcoaoro o6srare.nbcrBa h flph3HaHhe HoBoro $rHanc,oeoro cl6Rsare,nbcrBa. AHa.norht'lHo,

3Haqhre/tbHoe h3MeHeHhe ycnoaui't cyqecrBytoqero QnnaHcoeloro o6Rsatenucrea Anvl ero qacrh

(ue:raarcNmo oT roro, cBfl3aHO 3TO l43MeHeHhe c ohHaHcoBbllvth TpyAHOCTnMh AonxHhKa Anh Her) cneAyer

yqhrbrBarb KaK roraueHhe nepBoHaqanbHoro Qnnaucoe<lro cl6Rsare.nbcrBa l4 nph3HaHhe HoBoro

eruaucoeoro o6nsarenbcrBa. PaeHrqa MexAy 6anaHcosofi crohMocrbto nclraueHHoro vnu nepeAaHHoro

4pyr:ofi cropoHe $rHaHcoeoro o6fl3arenbcrBa (h/rh qacrh QhHaHcoBoro o6n3arenbc:rBa) h BblnnaqeHHblM

Bo3l,4eu-leHheM, BK,nKlqag nn6ure nepeAaHHue HeAeHexHbte alirhBbl hnA npnllnrue o6igsarerbcrBa' AonxHa

6urru npz:HaHa B cocraae npu6unu unu y6atxa.

EclN KomnaHhfl BbtKynaer qacrb cBoero $zHaHcosoro o6nsarenbcrBa, oHa pacnpeAenfier npeAblAyl{yto

6alaHcoeyo aror*oiro QrHaucoeoro o6RearenbcrBa MexAy qacrbto, npH3HaHZe xoropoil npoAonxaercF,

H Lf,acrbro, npx3HaHhe xoropoi npeKpaqeHo, ocHoBbrBaflcb Ha orHochrenbnoi cnpaeegnuaoil crol'iMocrl4

arN:x qacrefi Ha Aary BbrKyna. Pasn)4qa MexAy (a) 6anaHcoeroil crolal'locrblo, pacnP'eAeleHsoi Ha qacrb,

"prt"u"r" 
xoropoir np"*puuq""o, n (61 Bbrn.naqeHHbtM Bor3Meu{eHheM 3ia Llacrb, nph3HaHhe xoropoi

npeKpau{eHo, BKroqafl nepeAaHHbte HeAeHex(Hbte aKThBbl vtnh npvlHnrute o6ngare,nbcrBa' 4onxxa 6utru

nph3HaHa B cocraBe npu6arr'u unw y6awxa,

l,Igt,teueuue Quuaucoeux o1neomenbcma. Ycnoeun or,nhqaorcF cyu{ecrBeHHO, ec'n!/' AhcKoHrhpoBaHHafl

npilBeAeHHafl cToHMOCTb nOTOKoB AeHeHHblx CpeACrB B COOTBeTCTUhH C HOBiblMh ycflOBl4sMt4' BK'npqafl Bce

yn,naqeHHble KoMhcchoHHbte 3a BblqeToM nonyqeHHblx KoMhcct4oHHblx, np4 AhcKoHThpoBaH,4'1 C

np],rMeHeHHeM nepBoHaqanuHoi oQ6exrranoi craexh npoLleHra, no MeHbuei mepe, ua 10 npoqeHroB

ornhqaercff or AhcKoHTrpoaauuoi nphBeAeHHoil croNuocrh ocraBuJl4xcfl noroKoB AeHexHblx cpeAcrB no

nepBoHaqa.nbHoMy $rHaucosor,,ty o6nsarenbcrBy. Ecnn o6uer{ .qonroBblMh hHcrpyMeHraMh vnu }43MeHeHVe

yc'noeuil orpaxaercf B yqeTe KaK noraueHhe fqo.nra, ro noHeceHHble 3arpa'Tbl vnvl ynnaqeHHble'

KoN{rfcc%oHHble npq3Hapra" ruaroo npn6anu unu y6wrxa or noralueHte Ao.nra. B c.nyvae ecnn o6tleu wnut

h3!{eHeHhe He yqhrblBaercg KaK norauJeH%e, nto6ure noHeceHHble 3arparu hnh y'nnaqeHHble KoMt4cchLrl

KoppeKrhpyor 6alaHcoByto crot4Mocru o6ngarenbcrBa v awoprh3upylorcf B reqeH!4e ocraBuerocfl cpoKa

geiicrern v3MeHeHHoro o6Rgarerucrea.

flpexpat4enue npusHaHun $unancoBbrx aKmuBoe. fpynna npeKpilu{aer nph3HaHhe QzHancoeutx aKrhBoB,

(a) xor4a gTh aKThBbt noraueHbt )4nh cpo( geilctenn npaB Ha nclToKh AeHexHblx cpeAcTB, CBfl3aHHblx c

srlr,^ axrNaal H! hcreK, vtnn (b\ l-pynna nepeAa.na npaBa Ha nor(3Kh AeHelKHblx cpeAcrB or $ruaHcoeutx

aKThBoB |4nh 3agnfirllana cornaueHhe o nepeAaqe, h nph 3To,M (i) raxxe nepeAana npaKrhqecKh Bce plcK4

h rlo3Harpal1 AeHnfl, CBfl3aHHble C BnaAeHheM 3ThMh aKThBaMH, Unn (ii\ He nepeAana h He CoxpaHhna

npilKThqecKh Bce }ACR,/ h Bo3HarpalKAeHVA, CBfl3aHHHe c Bn;rAeHXeM 3ThMrl aKThBaMt4' HO yTpaThna npaBo

KOHTpOnfl B OTHOUeHhh AaHHblx aKThBOB.

Konrpolo coxpaHflercfl B roM clyqae, ecnh KoHrpareHT He hMeer npaKTrlqecKoi gos^loxl-locrh npoflarl:

He(:Bg3aHHoil rperueil cropoHe Becb paccMarphBaeuutil aKrhB 6els Heo€ixo4l'tmocrl Hd'fldrdrl:

AOnonH l4Ten bH ble orpaH /'eeHAA Ha lf aKyo npoAalKy.

Ocuoeutrc cpedcmea, OcHoeHule cpeAcrBa orpaxaprcfl no nepeoL{euenloil crohMocrh' 3a BblLlero^A

HaKon.rreHHofr amoprvsaqt4h j4 HaKot'r.neHHbrx y6utrxoe or o6ec,qeHeHxfl TaM, rAe 3To ueo6xo4rmo'

OcHoeFture cpeAcrBa noAnexar nepeoqeHKe, npoBoAhMoi gocraroqHo perynspHo (no meHuueil Mepe'

KalfiAbte rpN ro4a) A.nfl Toro, .{ro6bi 6anancoeaR cror,'rMocrb cytqecrBeHHo He or/lxLlanacb or roil, xoropan

6urna 6ur onpeAeneHa c hcno,nb:loBaHheM cnpaBeAnhBoil cronuocTh HLa KOHeLI oTqeTHOrO nephoAa'

Borunxaoqee nph nepeolleHKe yBenhqeHhe 6alaHcogofi crohl\locr|4 orpaxaercff B cocraBe npoqero

coBoKynHoro AoxoAa A yBentqvrner nphpocr croxMocrh o'r nepeoqeHKh B cocraBe Kanl4Tara' CHnxeHre

CTr)hMOCTh xaxoro-ar6O O6texra B npeAenax CyMMbl npeAblAytqhx yBenhqeHUA ero cTohMoCTl4 OTHOchrcff



HenocpeAcrBeHHo Ha npoqhil coBoKynHbli AoxoA h yMeHbuaer paHee nph3HiaHHbri nphpocT cTohMocTh oT

nepeol{eHKh B cocraBe Kanhrana; cHhxeHhe cTol4MocTh cBepx sToi cyMMbr orpaxaercfl B nph6brnh Anh
y6brrKe 3a roA.

Cyt*t',ta pe3epBa nepeoqeHKh 3eMnh w s1auvth B cocraBe Kanhlara orHocl4Tcn HenocpeAcrBeHHo Ha

HepacnpeAenennylo npz6urnu nph cflhcaHlz'l4 nn4 eut6alurl aKThBa nn6o no rdepe zcnonb3oBaHhfl AaHHoro
aKrhBa f-pynnoil; B nocneAHeM clyqae cyMMa cnru'catnfr nphpocra crozM,ocrh or nepeoqeHKh aKrhBa
paccqhTbrBaeTcf KaK pa3HhL{a MexAy cyMMoi aMoprh3aqhh, paccqhTaHHoil ho(oAs l4s 6anaHcoeofi
crohMocrh aKThBa c yqeroM nepeol{eHKh, h cyMMoil anoptnzat1nu, parccvrrauHoil hcxo4n h3 ero
nepBoHalranugofi cron mocrr.

Couacno yvernoil nonj4rv<e fpynnur, ocHoBHbre cpeAcrBa noArexar nepeolleHfie no cnpaBeAnueoit
cro)4tMocrl4, npoeo4rmofi c ,qocralovHoil perynffpHocrbro, Anff Toro, qlo6ur 6a.naHcoaas crohMocrb
cylr.lr3crBeHHo He or.nhr{anacb or roil, Koropaff 6utna 6u onpeAeneHa c hcnonb3oBaHheM cnpaee,qnNeoi
cror/rMocrh Ha KoHeLl orqerHoro nephoAa. l-pynna npoBena oqeHKy cnpaBeAnhBoi croruocrh ocHoBHbrx

cpeAcrB no cocroffHhro Ha 31 4exa6ps 2020r. hn4rxaropaMh nocn)/xr4n)4ratre Qax'ropur, KaK h3MeHeHhF

e 3e,t enuHurfi Ko4exc Pecny6nnxu Ka3axcraH, a raKxe yBenrqeHhe pbrHot{Hoi c'rol4Mocrh HeKoropbrx
BHAoB ce.nbcKoxo3nilcreeHHoi TexHhKh. l-pynna nphBneKna He3aBr,ichMoro oqeHq,4Ka AnF npoBeAeHhn

nepeoqeHKh ocHoBHbrx cpeAcrB. B oqeHxy 6urnh sxnoqeHbr ocHoBHbre cpeAcrBer, BK/ro.{aR o6texrut
He3erBepueHHoFo crpor4re,nbcrBa, 15 xounanxi, axo4nqrx a [pynny.

Ha xoHeq KaxAoro orqerHoro nephoAa pyKoBoAcrBo onpeAenner Harhqhe nphBHaKoB o6ecqeHeHnn
ocHOBHbtx cpeAcrs. Ecnn BbrflB,neH nn6oil raxoil nph3HaK, pyKoBoAcrEro oqeHhBaer Bo3Meu.laeMyho

crorlMocrb, Koropaf, onpeAenflercfl KaK Haz6orur.uag h3 AElyx BeillrlH; cnpaBeA,nhBoi crozuocrv 3a

Bbtr.r(3ToM pacxoAoB Ha npoAalxy aKThBa h qeHHocrl,r ero hcno,nb3oBaHhn. EanaHcoe,ag crohMocrb aKThBa

yMeHbuaercfi Ao Bo3Mer4aerraoil crohMocrh; y6urrox or o6ecq,eHeHhfl oTpaH{iaercF B npu6al/|u rlr y6ltrxe
3a roA. V6urox or o6ecqeneHhff aKThBa, nph3HaHHuril e npou.nbre orqerHbre nephoAbr, BoccraHaB,nhBaercff
(npr Heo6xo4rmocrr), ecnh npoh3oluno h3MeHeHhe 6yxranrepcxrx oLleHoK, ,rcno.nb3oBaHHbrx npv
onpeAeneHhh LleHHocrl4 or hcno.nb3oBaHhfl aKThBa 116o ero cnpaBeAnt4Boil cro,ruocrh 3a BblqeroM
paclloAoB Ha npoAaxy.

Auo'pmuzaqun. Ha sel rlo aMoprh3aUhfl He Halrhc.nflercfl. Amoprraaqrfl npoqhx o6bexroe ocHoBHbtx

cpeAcrB paccr{hrbtBaercfl ,nzHeiuurr',r MeroAoM nyreM paBHoMepHoro crl'z,caHt+ Ax nepeouavaluHofi
crozMocrh Ao ocraroqHoil croruocrh B TeqeHhe cpoKa hx no.ne3Horo hcno/rbBoBaHhR:

Cpe4neereeueHHbte cpol(h
Fro.ne3Horo hcno/lb3oBaHr,1ln (ner)

3Aanrn h coopylxeHhs

Mauzsur r o6opy4oeanre

TpiucnoprHbre cpeAcrBa

flpouee

Ocraro.{Has crohMocrb aKThBa npeAcraBnffer co6oi pacqerH\/to cyMMy, Koropylo l-pvnna nonyqhna 6ot Ha

rexy'lL1xi MoMeHT ot sur6urrhr aKThBa nocne Bbrqera npeAnonaraeMbrx 3arpar Ha aut6iutrz'e, ecnt 6ut axrNs
yxe Aocrhr KoHqa cpoKa none3H0Fo hcno/rb3oBaHnfl n cocroffHhf, xapaKTepHol'o AnA KoHLla cpoKa
none3Horo hcnonb3oBaHhfl. Ocraro.{Hafl crohMocrb aKThBrlB h cpoK A',t. no/te3Horo hcno/lb3oBaHhfl

nep(lcMarphBaprcfl v, ecnv ueo6xo,4rmo, KoppeKThpyprcn B KoHqe KaxAoro orqerHoro nepkoAa.

l4neecmuquoHHoe uA y(4ecmao, huaecrhqNoHHoe hMyulec:TBo -- 3To hMyqecrEto, HaxoAfltrleecF Bo

BnaqeH.az Fpynnur c qenbo nonyqeHhn apeHAHbrx nnarexei ,4nh nphpocra crohMoc-t'h Kanhra/la, nnz4 Ang
roro h Apyroro, H npr 3roM He 3aHfflo cauoil l-pynnoi.

flepnoHavanbHo hHBecrhl-lHoHHoe hMyqecrBo yLrhrbrBaercR no QaxrNqecKr4^4 3arparaM, BKnoqafl 3arparbl
no onepaqhz,, t4 BflocneAcrlt4t4 nepeoqexhBaercfl no cnpaBe4.nhBoil croNmoc,rh, nepecMorpenHoil c qenbo

orparxeHtafl pbtHoqHbtx ycnoevtit Ha KoHeq orqerHoro nepv oAa. Cnpaae4nzeal crohMocrb hHBecrht-{hoHHoro

hMyu{ecrBa - 3To cyMMa, Ha Koropyro MoxHo o6menRru 3To hMyqecrBo nph col]epueHhh cAenKh Ha

4o6poeonuHoi ocuoae, 6es eurqera 3arpar no onepaqhh. HaNnyqglhM no4TBepxrqeHheM cnpaBeAnt4Boh

crolMocrr RB.nflorcfl 4eicreyoqhe qeHbr Ha aKThBHoM pbrHKe Anff aHanorhqHoro ht.{yqecrBa, hMepu.lero

TaKOe }Ke MeCTOnOnOXeHl4e h COCTOfiHhe.

Ilpr orcyrcrauu geilctayoulrx qeH Ha aKTHBHoM pbrHKe A,nff aHanor,4qHoro H,Myr4ecrBa, l-pynna nphHhMaer

Bo BHhMaHhe ruSopruaqlz.ro ,13 pa3nhtrHbtx hcrot{HhKoB, B ToM t{hc,ne:
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,' AeicrByr.ou{he qeHbr Ha aKThBHoM pbrHKe Anf hMyu{ecrBa, r4Meou{ero hHoi :(apaKTep, cocroffHke
hn h MecroHaxoxAeH he, cKoppeKrh poBaH H bte c yq eToMt hMeoqhxcff pa3 nvq4il;

n HeAaBHhe qeHbr Ha aHanorhqHoe zMyqecTBo Ha MeHee aKT%BHbrx pbrHKdX, cKoppexTxpoBaHHbte c
yqeroM no6brx h3MeHeHhtZ aKoHoMr4qec]Fotx ycnoBvlfi nocne Aarbr 3aKnoqeHhfi onepaqL; no grhM

LleHaM; h

tr nporHo3bl AhcKoHThpoBaHHbrx noToKoB AeHexHbrx cpeAcTB, ocHoBaHHbre Ha HaAeX{Hbtx pacqeTHblx

oqeHKax 6y4yttlltx noroKoB AeHexHbrx cpeAcrB, paccqhraHHbrx B coorBeticrBt4h c ycnoil4nw4
AeicrBylol4hx AoroBopoB apeHAbr )4 Apyrnx AoroBopoB r (no eosuoxuoclr) noArBepx{.qeHHbte

AaHHbrMh ta3 BHeuHhx hcroqHhKoB, HanphMep, AercrEryroullrMh pbrHor{HbtMh craBKaMh apeHAbt Anff
aHa.nOrhqHOrO hMyqeCTBa C aHanOrhqHblM M€CTOflO.rlOr}KeHheM ]4 B TitKOM Xe COCTOffHhH, a TaK]Ke
Ha ocHoBe xoeQ$rqzeHroB AhcKoHThpoBaHhfl, orpaxa|or4l4x reKyqyo pbrHoi{Hyro oqeHKy creneHh
HeonpeAeneHHocrh B OTHoUeHHh pa3Mepa h paCnp(3AeneHAA BO BpeMeHh nOTOKOB AeHeXHbtx
cpeAcrB.

PutHo.tHaR crot4 Mocrb HHBecrhqhoHHoro hMyu{ecrBa l-pynnur onpeAen:Rercg Ha ocHoBe orqeroB
He3aBrc,4Mbtx oLleHrIhKoB, o6na4aruqnx nph3HaHHoit u coorBercrByloqe)i xeanurfiuxa4neil, a raKlxe
HeAatBHhM onbtroM npoBeAeHHR oqeHKh t4Myu{ecrBa aHanorhqHoi xareropzr A MecroHaxox4eHzn, vio r.r

oqeHhBaeMbril o6texr.

3apa6oraHHuti apeH4uutrZ AoxoA orpaxaercfl s npu6anw j4n4 y6urrxe sa roA B cocraBe npoqzx
onepaqhoHHbrx AoxoAoB. flpn6anu u y6anxu, cBff3aHHbre c h3MeHeHheM cnpaEre&nneoil cTohMocrh
laHBerclNqroHHoro hMyu{ecrBa, orpa}Kaorcff e npu6anu ztnny6anxe 3a roA or,4enuHoi crpoxoi.

floclerqyouqhe 3arparbr Kan)4Tanv3rz'pynrct B cocraBe 6anaHcclaoil crohMocrh aKThBa ro.nbKo rorAa, KorAa
cyu.lecrByer BbtcoKan BeporrHocrb roro, uro l-pynna nonyqhr cBfi3aHHbre c 9rv1M.4 3arparaM% 6ygyu4te
gKoHoMhqecxhe BbtroAbt, t4 J4x crohMocrb Moxer 6urru na4exHo or-leHeHa. Bce npovr,te 3arparbt Ha peMoHr
h reKyu.lee o6cryxraaHHe yqhrbrBao'rcn KaK pacxoAbr no Mepe hx Bc|3HhKHoBeHHfl.

Onepaquonnan apeudo. B cnyuaflx, KorAa l-pynna ffB.nflercn apeHAaroporM no AoroBopy apeHAbl, He

npeAycMarphBaoqeMy nepeAaqy or apeHAoAarenn x l-pynne npaKrhqecKh Bcex phcKoB h BbtroA,

cBt3aHHbrx c Bna4eHheM aKThBoM, obqafl cyMMa apeHAHbrx nnarexe[ orpaxaercfl a npn6amu unu y6anxe
3a roA nrreiHutt',t MeroAoM B Ter{LrHhe Bcero cpoKa apeHl{br. c.pox aperr4br - 9To He nogrexaqnff
Aocprot{HoMy npeKpau{eHr4o nephoA, na xoropuri apeH4arop 3aK/lroLrhn AoroBop 06 apeHAe aKrhBa, a

raK}}(e AononHhre.nbHbre nephoAbr, Ha Koropbre apeHAaTop hMeelr npaBo npoAnh'rb apeHAy aKrhBa c
goncr,nHNrenuHoi ouaroi rnr 6e3 Hee, ecnh Ha Haqa,nbHyp Aary apeHAbr hrueercn AocraroqHaff
yBepeHHocrb B roM, r{ro apeHAarop peanh3yer raKoe npaBo.

OnepaqNoHHaF apeHAa BKnoqaer AoroBopbr Aonrocpor{Hofr apeH,4ur :leMnh, rAe apeH4Hafl n/rara nphBn3aHa
K KagacrpoBoil crozmocrh, nepecMarpreaeuofi npaBkrenbcrBoM Fra peryrnpHofi ocHoBe. flo 4oroeopam
apeFrAbr apeHAHbre n,naTexh paBHbr cyMMe 3eMe.nbHoro Ha,rrorar a Ka:raxcraHe. CpoK apeHAbt - 3ro nep,4oA,
Ha Kr)ropbril apeHAarop 3aK.flK)qh.l AoroBop Ha BpeMeHHyp apeHAy 3eM.nh Ha cpoK MeHee 49 net, B TeqeHhe
Koroporo AoroBop Moxer 6urru pacroprHyr nph HacrynneHzH onpe4eneHHurx ycnoaNrZ,

fipaeo BeMnenonbgogaHun. Bra,qenre npaBoM Ha hcnonb3oBaHlre ce/rbo(oxo3RicreexHofr BeMnl4 AnA
npopl3BoAcrBa cerbcKoxo3ricrBeHHo[ npo4yxqnn hMeer cylqecrBeHHoe 3HaqeHhe Arfl nporreo4craeHHoi
AenlenbHocrh ce.nbcKoxossilcraeHHbrx npeAnpnnruil. BcR cenucxoxo3flicrBeHHaff BeM,nff s KaaaxcraHe
nphHaAnexhr rocyAapcrly, ,1 cenbcKoxo3RilcrgeHHde npeAnphnTzn Moryr hcnorb3oBarb 3eM.nn ro/rbKo
nyreM 3aKnoqeHhf AonrocpoqHbrx apeHAHbrx cor.naueHnil c rctcygapcrBoM, Koropbre o6ur,{Ho saK.nrcr{alorcff
na 4.9 ner. B coorBercrBhh c AaHF{brMh corraueH}4frMl Ha npaBc} no.nb3oBaHhfl c€r.nbcKoxosnicraeHHoi
se^Mefi 3eM/rR Moxer hcnonb3oBarbcs ro.rrbKo Ans cenbcKoxogff;crBeuuurx qerei, h apeHAaropbr AonxHbl
nocroffHHo AeMoHcrphpoBarb 3To rocyAapcrBy. Ecnv apreHAarop He 3aHhMaercfl npoh3BoAcrBoM
ce/fbcKoxo3sfrcrseHHoil npoAyltplt'l Ha 9roil 3eMne 6oree rpex /rer, rocy4apcrBo BnpaBe pacroprHyrb

AaHFloe cor.flaueHhe. ilpogneure AaHHbrx corraureHril cBbrue 49 ner o6ur.rHo He rpe6yer Aono/rHhrenbHbrx
3arpar, h gro Moxer 6urru cAenaHo orHochre,nbHo .rerKo, ecnh apeHAarop npo.qeMr)HcrphpoBa/1, t{ro oH

aKThBHo 3aHHMaercF npo%3BoAcrBoM ce,nbcKoxosRilcrgeHHoil rrpo4yr(qhH Ha p;aHHoi 3eMne.

Kpol,re roro, He cyqecrByer xaxoil-nu6o nepBoHar.ranunoi crormocrh, noArexarqefi ynnare rocyAapcrBy
ce/rb,cKoxo3silcrgennurmh KoMnaHhRMr4, 3aK/rrorralou{r4Mh AonrocpovHure (49 rer) cornaueHhfl Ha apeHAy
3eM.,rh. E4rucreennurru rpe6oeaHheM no AaHHbrM cor/rauJeHksM Hlr apeHAy 3eMnh RBnflercn exeroAHaff
on.nalra cyMMbr, nphBr3aHHofi x seuenuHoMy Hanory n npueinrchTe.nbHo piaenofi 3eMenbHoMy Hanory B

Ka:axcrane. Cenucxoe xoasicreo e Kasaxcrane B 3Haqhrenuuoit creneHk c"y6cngup'yercn, h aeuenuuurfi



HaflCrr flB/tfeTCF Hh3Kl4M, r{TO O6btqHO HaMHOTO MeHbUe nOTeHUhanbHO, 3KOHOMhqeCH:Oi BblrOAbl' KOTOpyNC

cenb,xo3npoT3BOAnren,,aMoryr nonyqhrb or hcno/rb3oBaHhff AaHHoil 3eMn%. hcropnver:xr fpynna nonyqh^a

BCe npaBa 3eM/lenonb3oBaHhff nocpeAcrBoM 3aK.nlolleHhR AonrocpoLlHoro cor.naueHhF c rocyAapcrBou hnv

OnepaqilOHHOil apeH4ur Ha CpOK ne 6Onee 49 net, hnh nyTeM B3Hoca a ycraanutZ Kanhra'n AoqepHhx

npeAnphnThil npu co3AaHhh AaHHbtx. npeAnphflrt4il uuAusvlAy,a.nbHblMh AonblqhKaMh e o6r"1eH Ha AoneBoe

yqac,The B KanhTa/le.

flelumopcxan saaonxeHHocmb no sunancoeo(t apen6te, B cnyvanx' KorAa l-pynna flBIFerCff

apeHAoAaTe.neMnoAoroBopyapeHAb|,npeAycMaTphBa}oqeMynepeAaqyapeHAaTopynpaKThqecKXBceX
phcl(oB h BblroA, cBfl3aHHblx c BnaAeHheM aKrhBoM, nepeAaHHble B apeHAy aKT'4Bbl oTpalKaK)rcfl KaK

,qe6nropcxafi 3aAongeHHocrb no c$NxaHcosofi apen4e h ytlhrblBal6rcg no nphBeAeHuOil CTohMoCTh

6yAVulax apeHAHblX nnarexeil. {e6raropcxafl 3aAonxeHHocrb no $rnancoaofi apeH4e nepBoHaqanbHo

nph3Haercfl Ha MoMeHr ee Haqa.na (r. e. xorAa HaqhHae"icn cpoK apeFlAbl) c npxMeHeHheM craBK'1

Ahct{oHThpoBaHhfl, KOTopaf OnpeAenFeTCn Ha Aary Haqa,na apeHAHblX orHclt'ueHri (na Aary 3aK'nOqeHkF

AoroBopa apeHAbr nnt4 Ha Aary nphHflrhn cropo;aur o6g:rar€,fltrcrB B olfHoueHhh ocHoBHblx ycnoauil

apeHAbl B 3aBhchMocTh o roro, KaKafl h3 Ht4X HacTynaer paHbue)'

pasnrqa MexAy o6qeil cyrulaofi Ae6raropcxoil sa4onxexHocrtt A nphBeAeHHofi cronmocrbo npe4craB'nFer

co6,oit He3apa6oraHuuril $rnaHcoebri AoxoA. flaHHtril AoxclA nph3Haercff B TeqeHhe cpoKa apeHAbl c

hcnonb3oBaHheM MeroAa qr4crbrx uneectnqv'th (4o uanoroo6nclxenun), xoropruli npeA'no,naraer nocroflHHyto

nepqOAHqeCKytO cTaBKy npOqeHTa. ,{OnOnHrrenUHute 3aTpaTbl' HenOCpeACTBieHHO CBfl3aHHble c

noAroroBKoil z saxnloqeHheM AoroBopa apeHAbl, BK/lloqamrcg B nepBoHaqanbHylo oqeHKy crohMocrh

4"6rropa*Oi :a,qOnxeHHoCTh nO SrHanconOil apeHAe t4 oTHoCfiTCF Ha yr{eHbueHHe AOXOAoB'

nph3HaBaeMbtx B reqeHhe cpoKa apeHAbr. OhHaHcoeutil AoxoA or apeHAbl orpaxaerc,l B cocraBe BblpyqKh B

npn6anw J4n l Y6btr<e 3a roA.

y6urrxr or o6ecqeHeHHfl orpaxaorcfl a npu6arnn wnn y6anxe no Mepe hx Bo3Hl4Kl'lOBeHt4ff B pe3ynbrare

oAHOTO Unu 6onee co6anuil (*co6anuil, nphBoAnqhx x y6urrxy.)' uMeeulNx Mecro nocne nepBoHaqanbHoro

npr,r"a"r" 4e6Nropcxofi sa4onxeHHocrh no $rHanCoeOfi apreHAe, cM' yqeTHylo no'nt4rv1y.y "O6ecqeHeHne'

Srnaucoeutx aKThBoB, yt{hrblBaeMblx flo aMoprh3hpoBaHHoi croruoctr"'

o1,ssamenacmaa no Quuancoeoil apen^e. B rex c.nyqafl,x, xorAa l-pynna flB.rfliercn apeHAaropoM nc)

AoroBopy apeHAbt, nph KoTOpOh npohcxoAhT nepeAaqa lpynner npaKThqecKh Bcex phcKoB 14 BblroA"

cBfl3aHHbrx c BnaAeHheM, apeHAyeMbre aKThBbr Kanhra/lh3hpytorcjtl B cocratBe ocHoBHblx cpeAcrB Ha Aary

Haqana cpoKa apeHAbt no Hat4MeHuwefi uz AByx BenhLlhlH: CnpaBe[nueoil cTo,lMocTh apeHAOBaHHblx

aKr.r4BoB ,, nphBeAeHuofi cronuocrh MhHhMa/rbHbrx apeHAHbrx nnarexel'i. cytuttua Kax.Aoro apeHAHoro

nnaTex(a pacnpeAenfleTcfl MeHAy yMeHbueHheM HenoraueHHOro o6naarelucTea h 3aTpaTaMh Ha

QnHaucrpoaaHhe TaKhM O6parom, ,{ro6ut nonyqhnacb noc]"oFHHil8 nephoAHqecKalR cTaBKa npoqeHTa n0

HenoraueHHoMy ocrarKy o6ssalenucrea no QranaHcoeoi apeHAe' Coorselcrsy"ll11:- .1p^19T'*
o6ra:arenucTBa 3a eo,"ero^ 6y4yulux QrHaHcoeutx pacxoAoB BKnloqaloTcfl B COCTaB KpeAhToB h 3ahMoB'

3arparu Ha Bblnnary npoqeHroB B cocraBe apeHAHblx nnarexeil orpaxa$Tcn a npu6auu rnn y6utrxe n

reqeHhe cpoKa apeHAbl no MeroAy e$$exrueHoi craBKh nlpoqeHra' AxTnBul' npro6pereHuute no

AOroBopaM stuaucoeoil apeHAbl, aMopTh3l4pyloTctl B TeqeHhe cpoKa hx no/le3Horo hcnonb3OBaHAA )4nh

cp,9xa apeHAbr, ".nyru", 
*o.gu o" 6onee xoporxni, ecnh y l-pynnut Her Aocrarovnoil ysepeHHocrt{ B ro^4'

qTr) OHa n6nyqhT npaBo CO6CreeHHclCTh Ha STOT aKThB K KOHqy CpOKa apeHAbl'

ocrssarerucreo t-pynnor no QrnaHcoeoil apeHAe, CBff3aHHO'e c npno6pere'HheM 6ronorlqecKhx aKrhBOE'

6urno nptrnaHo Ha Haqano cpoKa apeHAbt B KaqecrBe o6RsarenucrBa B orqere o $nnaucoBoM no'noxeq/.l/ a

cyMMe, paaHofi cnpaeeglneoil cTohMocTh 6uonorvt\ecv,tx aKTrBOB (r:t"'t. cnpaBeAnhByo crohMocrb

6zonorh,{ecK,4x aKThBoB B nphMe11a44rl 3 Hrxe), Koropan 6utna menuue nphBeAeHHoil crohMocrh

MXHhMa.nbHbtx apeHAHbtx nnarexei, xax4util h3 KOTOpbl)(l onpeAenFeTcfl Ha MoMeHT Haqa/la apeHAbl'

Apreu4a 6nolorNqecKhx aKrhBoa xnaccnshqhpyercfl l-pynnoil B KaqecTBe Qruaucoeoil apeHAbl cor/lacHo

M(:OO (lA5) 17. Ecnr apeH4a xraccn$rqhpyercF xax snHancoBaF. l-pynna npt43Haer apeHAoBaHHble

6Hoaorz.{ecKhe aKrhBbt B coorBercraNN C MCOo (lA5) 17 h, coorBercrBeHHo, OLleHhBaer h npeAcraBnF€}r

ee cornacHo rpe6oaaHrnr.'t MCOO (lAS) 41'

HpMamepuanbHbre AKmUBbt. l3ce HeMaTephanbHble aKThBbl l-pynnut B OCHOBHOM' BK'4loqanr

npNo6perenHoe KoMnbrorepHoe nporpaMMHoe o6ecneqeHh€|' Koropoe Kanr4ranh3t4pyercF " 
tI11:..::.llut'

noHeceHHblx Ha ero np,ro6pere"l4e h BHeApeHNe. HeuaTephanbHble aKTPlBbl aMopTt'l3l4py]oTcfl /l[HeHHblM

Mf3ToAoM B reqeHhe cpoKa hx nofle3Horo hcno/tb3oBaHrlA, xoropntil no oq'eHKe pyl(oBoAcrBa cocrasnger 5

/leT.



B cnyvae o6ecqeHeHrR 6anaHcoeafl crohMocrb HeMarepha.nbHbrx aKThBoB cnr4cbrBaer(:n 4o uar6onuuei na
qeHHocrh hx hcnonb3oBaHhr h cnpaBeAnuao;l ctouraocrh 3a BbleeroM pacxoAoB Ha peanh3aqhlo.

flodoxaduuil Hanoz. flo4oxo4Huri Haror orpaxaercn e 4aHHoil KoHconhAhposanHoil SzuaHcoeoil
orqe,THocrh B coorBercrBu c rpe6oeaHrnMh 3aKoHoAare,flbcrBa, 4eicre'ynqero nnh, no cyu{ecrBy,

4eicreyrorLlero Ha KoHeq orlrerHoro nephoAa. Pacxo4ur/(ao3Meu{eHhe) no no'4oxoAHorMy Harory BKn}oqaor
rexyr4zil h orcpoqeHnuril Haroru h nph3Haprcff B nph6bnn hnh y6urrxe :la roA, ec/rh ro/rbKo oHh He

Ao.rtlKHbr 6urru orpaxeHbr B cocraBe npoqero coBoKynHoro AOXoAa nr6o senocpeAc'rBeHHo B Kanhrane B

cBff3z C TeM, qTO OTHOCflTCff K OnepallhsM, OTpaXaeMbrM TaKlKe B COCTaBe npoqero COBOKynHOTO AOXOAa

116o uenocpeAcrBeHHo B Kanzrane B ToM )Ke j4,nh B KaKoM-,nra6o 4pyroM orqerHoM nephoAe.

Texyr4ri Ha/ror npeAcraBnffer co6oil cyMMy, Koropafl, KaK oxhAaercn, 6y4er )/nnar{eHa HanoFoBbrM

opraHaM (aosiueqeua 3a cqer HanoroBbrx opranoa) B orHoureHr4N saaoroo6aarraeuoil npw6auu unu y6anxa
sa rexyulrX h npe.qbrAyqhe nepho4ur. Haroroo6naraemure npu6unn v'tnvt y6anxu paccqhrbrBalorcn Ha

ocHoBaHh% pacqerHbrx oqeHoK, ec.nh KoHconvArpoBaHnan SzHancoBafi o,Ti{erHoc-rb yrBepxAaercn Ao
noA;lr{h coorBercrByrorqhx Ha,noroBbrx 4exnapaqri. Hanort,,t, ornhqHbre or nr)AoxoAHoro Ha.nora,
orparxarcrcfl B coCraBe OnepaqhOHHbxx pacxoAoB.

OrcpoveHuuri no4oxogHuril Ha.nor Haqhc.nflercR 6anaHcoabrA4 MeroAoM o6ngare,nucrs B orHoueHhh
nepeHeceHHoro Ha 6y4yqre nephoAbr HanoroBoro y6urrxa l4r BpeMeHHbrx F)a3Hhq, Bo3HhKalou{hx MexAy
Harclroeoi lasoit aKrhBoB n o6saarerbcrB h nx 6anaHcoeoi croh^ ocrbro 13 $rnancoaoil orqeruocrr. B

cooTBeTcTB%t4 c vcKn$veHl4eM, cyqecTBylot{)4M AnA nepBoHarqanbHoFo nph3HaHha, oTcpoqeHHble Ha/lorh
He nph3HapTcfl B oTHoureHhh BpeMeHHbrx pa3Hhr.l, Bo3HhKa$ullr'.x nI>A nepBoHaqalbHoM nph3HaHuv aKTr4Ba

unn o6ntatenbcrBa no onepaqhnM, He cBff3aHHbrM c o6re4nHeuNRtur 6nsueca, ec.nh raKoBbre He

oKa3iblBaor BIAAHTIA Hh Ha 6yxraarepcKyro, HH Ha Hanoroo€inaraeluylo npn6uuu. EanaHcoean Be.nhqhHa

orcproqeHHoro Ha.nora paccqhrbrBaercn c hcnonb3oBaHHeM craBoK Ha.nora, 4eilcreyror4lx v1nh, no
cyr.qr3crBy, Aeicreyhcr4hx Ha KoHeq orqerHoro nephoAa h Koropbre, KaK oxr,AaercR, i6y4y1 npnMeHnrbcs K

nep,loAy BoccraHoB/teHhn BpeMeHHbrx pa3Hhq )4nh hcnonb3oBilHhn HanoroBol-o y6urrxa, nepeHeceHHoro Ha

6y4yqNe nephoAbr.

3a.{elr aKTHBoB h o6Rgarenucre no orcpolreHHoMy no,4oxoAHoMy Hanory Bio3MoxeH, KorAa B

3aKcrHoAare.nbcrBe npeAycMorpeHo npaBo 3aqera reKyr4HX Ha,rroroBbrx aKThBoB h odRsare.flbcrB, h KorAa

aKrnBbt r o6ngarenbcrBa no orcpoqeHHoMy noAoxoAHoMy Hanory orHocFTcR K noAoxoAHoMy Harory,
ynnatqhBaeMoMy oAHoMy h roMy xe HaroroBoMy opraHy nu6o opnut h reM x(e Ha.[orr]o6naraemutpt ,nhlloM,

nr6o pasHotMh Ha,noroo6naraeuutt"th n4qaMl4 nph roM, qro cyqecrByer HaitepeHhe npoh3Becrh pacqerbl

nyr€lM BgahMo3aqera. Axrhsur no orcpoqeHHoMy noAoxoAr-roMy Hanory l,{oryr 6btro :a.{reHbl nport4B

o6s:larelscrB no orcpoqeHHoMy no4oxoAHoMy Hanory ro/rbKo B paMKax KaxAoro orAenbHoro npeAnphnl4ff
l-pynnu. Axrhsut no orcpoqeHHoMy noAoxoAHoMy Hanory B orHoueHhh Bcex BbtvzTaeMbtx BpeMeHHblx

pa3Hzq 14 nepeHeceHHbrx Ha 6y4yupae nephoAbr HaroroBbrx t,r6utrxoe nph3Haorcn Trc.nbKo e roi uepe, e

xorcrpofi cyu{ecrByer BepoffTHocrb nonyr{eH,,rn s 6y4yr4em Haroroo6.naraeuoil npu6unv't, nporhB xoroporZ

MoxHo 6y4er 3aLrecrb Bbrr{hraeMyp BpeMeHHyto pa3Ht'tt-ly,

l-pynna He nph3Haer aKThB no orr:poqeHHoMy noAoxoAHoMry Hanory B orHoueHHh nepeHeceHHblx Ha

6y,qyqNe nephoAbt Ha.noroBbtx y6urrxoa, Bo3HhKaoqhx no AoqepHHM npeAn[rvfrrvnM, ecnh He cyu{ecrByer
BepoflTHocTl4 TOrO, qro:

I fldHHbr€ BpeMeHHbre pa3Hhqbl 6y4yr cropnhpoBaHbl a o6osplt'tou 6y,4ytqeu; I
r 6y,qer nonyLteHa nanoroo6raraeMas npr6urnu, nporhBi xoropoX Moxlto 6y4er 3aqecrb BbtqHraeMylo

BpeMeHHylo pa3Hhl-ly.

O6noNeHne KopnoparhBHbtM noAoxoAHbrM HanoroM AoqepHnx npeAnpHnrhi l-pynnut pernaMeHrzpyercs

cnel{haflbHbtM Ha/toroBbtM pe}KhMoM, npe4ycMaTpNaaoulzt"t! Ha/roroBbre /rbroTbl B pa3Mepe 70 npoqenroa x

ynnare. Cornacso Hanoroaouy Ko4excy Pecny6nuxu Ka3axctaH, npr4A)4Ltec<l4e ,nhlla, pa6orarcqre e

coorBercrBhh co cneqha,flbHbtM Ha,noroBbrM pexhMoM, He BnpaBe nepeHocl4rb xa 6y4yt4re nephoAbl

xaxxe-lx6o y6anxv, noHeceHHble B TeKyqeM neploAe. B Hacrorqe€ Bp,ggs, 6o,nuuhHcreo AoqepHhx
npe,qnphffThri l-pynnur hMeor orphqarenbHoe 3HaqeHke co6crgeHxoro Kanhr,a/ta c HaKonneuuut,tt y6utrxou,

cootTBercrBeHHo, l-pynna He np/3HaBana KaKhe- nu6o nonyqeHHbte ornoxeHHbte Ha,noroBble aKThBbl,

nocxonbKy BeponTHocrb t4x lz'cnoflb3oBaHzn s 6nhxaiu:er,,r 6ygyr4er* orcyrcrByer.

Cnequanuuatt sanoeoeait pexuu. B cooreercrat)4 c HanoroeurM KoAeKcou Petcny6nrxN Kagaxcras



(crarun 697 HK a pe4axqrar 2021 ro4a) "ppTAhqecKhe nhqa, Koropble flBnfl}oTcff npoh3BoAATenAMV

cenbxo3npoAyKtlhH. nOAnaAapT noA cneqhaluuutil Hdno[oBbli pe]KhM' ttTO o3HaL{aeT, Ha OcHOBaHhh

crarur 700 HK (a pe4axr-[ar 2021 roAa) *KopnoparhaHuril no,4OxoAHbli Ha.nor, coqhanbHblil Ha/lor' Ha/lor

Ha hMyqeCTBo, Ha.nor Ha TpaHcnopTHble cpeAcTBa K ynnaTe a 6rc4xer, HaqhcneHHble B O6qeM nOpRAKe'

yMeHbuJapTcn Ha 70 flpo[eHroB'. A raxxe cor.nacHo cr.411 HK (e peAaKqzh 2021 rOml np0h3BoA]4ren)4

c€,rhrcKoXo3silcreeHHoil npoAyKrl%h BnpaBe orHoct4rb B 3aqer AononHhrenbHLyo cyMN{y HAc (70%)' TaxNm

O6pa3OM, nphMeHhMble Ha/lorgBble cTaBKh ArtF AaHHblX AoqepHhx npeAnplnThit nuxe Ha 70 npoqeHroB

TpeeiyeMbtx o6ltqHuu HanoroBblM peHhMoM.

Heo,npedeneHHbre Henoeoabrc noiua.luu. Heonpe4eneHHble Ha/loroBble no3hqrr [-pynnut oqeHhBarcrcF

pyKOBOAcrBoM B KoHl-le KaXAorO OTqeTHorO nephoAa. O6nSareIuCTBa, OTpalxaolt1hecfl B OTHOUeHhh
'nozvttlvtil 

no Ha.nory Ha npr6uuu, yr{hTbtBaprcF B TeX C/lyqatx, KorAal pyKoBO.4CTBO CtlhTaeT' qTo

BepoffTHocrb Bo3H14KH9BeHHn AononFrxre,nbHblx HanoroBbtx o6tgarenucrB, eclr Ha/loroBaR no3hqHF l-pynnut

6y4er ocnopeHa Ha,noroBbtMh opraHaMh, Bbtue, LteM BepoflTFilocrb l4x orcyrclrBxF. Taxas oLleHKa

npoh3BoAhrcg Ha ocHoBaHhH ronKoBaHHff Ha/loroBoro 3aKoHoAare.nbcrBa, 4eicreyroulero AnA no cyqecrBy

AeicrBylorqero Ha KoHeq orr{erHoro nephoAa, a raKxe nto6brx h3BecrHbrx ltocrdHoB/l€Hr1;l cyAa }4At4 t{Hbtx

per.r.reHrail no no4o6uuM Bonpoca^a. O6nsare/rbcrBa no urpa$aM, neHffM h Ha.noriaM' 3a hcKnoqeHheM

Hafi,cra na npr6urnu, orpax{aorcr Ha ocHoBe Hahnyqueil oqeruxl'l pyKoBoAcrBoM pacxoAoe, Heo6xo4nmulx

Anfr y per y nvpoBaHhn o6ff 3aren bcrB Ha KoHeLl orqerHoro nephr)Aa'

3anOctt.3anacut yt{hrblBa$Tcf, no HazMeuuuei h3 AByX Be.rlhqhH: no Ce6erCroVMoCrt4 r no lzCroi qeHe

npoAaxh. ce6ecronmocru roToBoii npoAyKqhh h He3aBepueHHOrO npoh3BoAcrBa BK.nloqaer s ce6n

Crot4Mocrb Cbtpbf h MarephangB, 3arparbl Ha Onnary TpyAa npOh3BOACrBeHHblX pa6Olrx h npoqhe npflMble

3arparbt, a raKx(e coorBercrBylor4yto Aono npoh3BoAcrBeHHblx HilK,naAHblx: pacxoAoB (paccvlraHHyo Ha

ocHoBe HopMarhBHoro r4cno/tb3oBaHhn npoh3BoAcrBeHHbtx MolqFlocreil), h He BKnoqaer pacxoAbl no

3ae,N,tHbtM cpeAcTBaM. grcraR LleHa npoAa >+<J4 - 9To paCqeTHaF npoAa)KHafl qelHa B XoAe o6utqnoil

AeffrenbHocTh 3a BbtqeTOM pagqerHblx 3aTpar Ha 3aBepueHHe npOH3BorqCTBa h pacqeTHblX 3arpaT, KOTOpble

Heo6xogrmo noHecrh AnF npoAaxh.

l-oroeaR npoAyKqhF, KoTopaF B OCHOBHoM COCTOhT h3 nueHhqbl, 'nbl{a h pelnca' oTpaxaeTcfl no

cnpaBeAnilBoil- crormocrn (ypoeeuu 2 nepapxw4\ Ha MoMeHT y6opxr yFlolKaF 3a BblqeroM 3arpar Ha

npcrAaxy. cnpaee4lhaan crohMocrb onpeAenFercg Ha OcHoBaHhH HeAaBHhx pblHot{Hblx LleH Ha

dH6i/lOFl,leHbte ToBapbl Ha MOMeHT y6opxra ypoxaff Unu 6nnxailruyrO x H'eMy Aary c yqeToM KaqecrBa

co6;paHHoro ypolxan i4 ero MecrononolxeHhn. Helaaepu.reuHoe npoh3EloAcrBo npeAcraBnRer co6oir

HaFtonneHHbte pacxoAbl, r.naBHblM o6paSOu coCTOEqhe rr Sapa6Ornoil nnaTbt, h3HoCa' CTOhMOCTH cblpbF 7l

npor{hx pacxoAoB, cBff3aHHbrx c noAroroBxoi sel enuHbrx yuacTKoB K creAynuleril noceeHoil' flaHHste:

3eN{e/tbHble y'{acrKh 6yayr hcnonb3oBarbcs B npoh3BOACTBe B CneAyoqe}vi noceBHoM nephoAe B paMKax

oAHOTO snHaHcoaoro roAa h, c/teAoBaTe.nbHo, oTHoctTcg K KpaTKOCpOLIHbIM 3anacaM.

Bcel eanosure npr6ur.nn nnu y6vtrna, Bo3HhKapu{he B pe3yrbrare oqeHKh cnpaBeA'nhBoil croruocr4 npvl

nepBoHaqanono^ nprriH aHt4u roroBoil npoAyKt-lht4 Ha MoMeHT y6iopxr ypoxag' BK.nloqaorcg orAelunori

crproxoi *flpvt 6urnu/ (y6urrox) oT nepeoqeHKh 6NOIOrrqecxr.x aKThBTCB h cenbcKoxossilcreeHHo'1

np()AyKLlhh,, Bbtue eanoeoil npu6ann,

Cnpaee4rNeaF crohMocrb cL{lTaercff nepBoHaqanugoil crohMocrb}o cenbcKoxo3gilcreeHHofi npoAyKLlhl4 c

nocneAy,o',eil oqeuxoi no uarueuuuei rg ce6ecrohMocrh t4 etcro;1 crohMocrh peanh3aqhh' Bct:

h3r{eHeHhn \UCrOil CTO6MOCT7 pean43aqarl 3anaCOB OTpaiKaOTCR nO Mepe BO3FIIKHOBeHAfl B COCTaBe

ce(5ecronuocrh peanh3aquu e npudunv nnn y6ulrxe 3a nep/oA'

fie,fiumopcxOn za\onx<eHHocmb. Tloproean h npoqan ,qe6Nropcxag 3aAonx(eHHocrb' KpoMe npeAgnnaTbl h

npoveil HeshHaHcoBofi 4e6raropcxoi sa4onxeHHggrh, nepBoHaqanbHo orpal6aprcfl no cnpaee4nvaoil

cr()hMoc14 h BnocneA crill4v y\{HTblBaorcF no aMopr'43hpoeaHHoi crohMocrh' paccvrraxHoi c

hcno,nb3oBaHheM MeroAa sSSeKrhBHoi craBKX npoqeHra'

otiectleuenue QuuaucoBbx aKmueoa. l-pynna nph3HaeT oLleHovHutil pe3epB noA o)t(hAaeMble KpeAhrHble

y6atxn no QzHaHcoBbtM aKrhBaM, OqeHhBaeMbtM no aMoprh3hpoaaHHoi crol4MOCrh l'i no cnpaBegnueoit

crohMocrh qepe3 
"p"Tinioto*Vnno,; 

AoxoA B cyMMe, paBHo[ oxhAaeMblM KpeAhrHblM y6ulrxam 3a Becb

cpoK, ecnh xpe4nrHuri y6srrox c 
^4oMeHra 

nepBoHaqanbHoro nph3HaHhR 3Haqht"n:11:_y^YiYl1^,fly^1""

"L 
y"""oruer 6anaHcoBylo crot4Mocru QrHaHcoBoro aKThBil, oqeHhBaeMolTo no cnpaBeAnxBoh croHMocrh

,ap", npotl,til CoaoxynHuri 4oxo4, a nph3Haer oqeHol{Huri perepa B cocraBe npgqero coBoKynHgro

.q0xoAa.

ffpn onpeAe ne$Vh roro, Her Ih 3HaqhTenbHoro yBenl4LleHhfl KpeAhrHoro phcKa no $rHaHcoBoMy aKrhBy c



MoMtsHTd ero nepBoHat{a.flbHoro npY3HaH,4F, l-pynna opheHrhpyercfl Ha h3l\^eHeHhfl phcKa HacrynneHxfl
Aes,clra Ha nporfxeHhh cpoKa AeilcrBAA KpeAhrHoro hFtcrpyMeHra, at He Ha h3MeHeH,4fl cyMMbl
oxhlqaeMbtx KpeAhrHbtx y6urrxoa.

Ecnvt ycnoil4f, npeAycMorpeHHbtx AoroBopoM AeHexHbtx noroxoB no QznaHcoeouy aKThBy 6anvt
nepecMorpe{H hrvl mo4nQn$upoBaHbt v np)ul:,HaHze QrHaHcoaoro aKrhBa He 6ulno npeKpaqeHo, l-pynna
oqeFlHBaer, |43wet)4ncfl nh 3Halrhre.nbHo xpe4rrnuril pr4ctK no $rnaHcoaouy hHcrpyMeHTy, nyreM
cpaBHeHhR:

1) oqeHKh phcKa HacrynneHhn 4eQonra no cocronH,4p Fla orqerHylo A€rry (na ocHoBaHhh
no pnSn1npoBaH H btx AoroBopHbtx y cnoeuil) ;

2) oLleHKh phcKa HacrynneHxn 4eQonra nph nepBoHaqanbHoM npl3Hallu (Ha ocHoBe nepBoHaqanbHbrx
Heuo4z@nqhpoBaH Hbtx AoroBopHbtx y cnoeuill.

EcnH sHa.ll4te,nbHoe yBenhveHhe KpeAhrHoro phcKa orcyrcrByer, l-pynna nph3Haer oqeHouHurfi pe3epB noA
y6vtt'xw no $nHaHcoBoMy aKrhBy B cyMMe, paanoil 12-uecnqHorM oxhAaevrbrM KpeAhrHuu y6urxa,v, :a
hcKnnLteHheM:

1) npro6pereHHbtx hnv co3AaHHbrx KpeAhrHo-o6ecqeHeHHbrx cprnaucoeurx aKrhBoB;

2) roproaoi 4e6rropcxoi ea4orxeHHocrh hnh aKrhBoB no AoroBopy, Bo3HhKaou{hx BcneAcrBhe
onepaqril, orHocnr{l4xcr x cQepe nphMeHeHhfl MCOO (IFRS) 1!i "Bu4ly,{xa no',4oroaop,rM c noKynare.nsMh.;
v1

3) 4e6zropcxoi :a4onxeHHocrh no apeHAe.

llo (rNuaHcoBbtM aKrhBaM, yKa3aHHbrM B nyHKrax (1)-(3), l-pynna olleHhBaer pe3epB no4 y6rrrxr B cyMMe
oxh4aeMbtx KpeAhrHbtx y6urrxoa 3a Becb cpoK.

Ecnu a npeAbtAyqeM orqerHoM nepr,loAe l-pynna oqeHhna oqeHovHauZ pe3epB no4 y6urrxvt no eruaHcoeouy
hHcrpyMeHry B cyMMe, paenofr oxHAaeMbtM KpeAhrHbrM y6urrxam 3a Becb cpoK, Fto no cocroffHt4rc Ha
reKyqyo orqerHylo Aary onpeAe.nFer", qro 3Haqhre.[bHoe yBe.flhqeHhe KpeAhrHoro p,4cKa orcyrcrByer, ro
Ha reKyqyn orqerHylo 4ary fpynna AonxHa olleHhrb oqeHovuuri pe3epB B cyMMe, praaxoi 12-rrlecsqsotu
oxhAaeMbtM KpeAhrHbtM y6urrxau.

l-pynna nph3Haer B Kaqecree npu6unn hn y6urrxa or o6ecr4eHeHrn cyMMy, Heo6xo4zl,ryro AnA
KoppeKThpoBKh oqeHoqHoro pe3epBa no4 y6urrxn Ao cylvrMbt oxhfld€MtrtX KpeAhrHbtx y6urrxoa no
cocroflHr4ro Ha oTqerHyo AaTy.

Y6anxu or o6ecqetennfl BcerAa nph3Haorcn nyreM co34,aHhr pe3epBa e raxoil cyMMe, Koropan
ueo6xo4lttua Anff KoppeKTrlpolt<A oL{eHoqHoro pe3epBa no4 y6urrxr Ao cylnMbt ox,4AaeMbtx KpeAkrHbtx
y6orrxoe no cocrosHhto Ha orr{erHy}o Aary.

l-pynna oqeHHBaer oxhAaeMbre KpeAhrHbre y6urrxz no QznaucoBoMy hHcrpyMeHTy cnoco6or,,r, xoropurri
orpa)fiaer:

1) u,enpe4e3firylo lz B3BeuJeHHyro c yqeroM BepoflTHocrh cyMMy, onpeAeneHH!o nlreiu oLleHKh Ahana3oHa
BO3M0XHbIX pe3ynbTaToB;

2) epeueHHyto crot4Mocrb AeHer;

3) o6ocnoaaHHyto h noArBepxAaeMyo nHsopuaqno o npounbrx co6urzRx, re,KyulHx ycnolrllx )4

nporHo3hpyeuurx 6y4yr4hx 3KoHoMhLtecKhx ycnoBrlAx, AocrynHbtx Ha orqerHyo Aary.

MaxcrmanuHuli nephoA, paccMarphBaemuri npl oqeHKe oxhAaeMblx KpeAhrHbtx y6urrxoa - 3To
MaKCMMa.nbHUlil nepro4 no AoroBopy (c yveroM onllhoHoB Ha npoAneHze), Hd np,elsylsHHh Koroporo
[pynna noABepxeHa KpeAhrHoMy pvcty.

flo raKhM SzuaHcoeutu rHcrpyMeHTaM l-pynna oqeHhBae'r KpeAhrHbte y6sttxvt 3a Becb nephoA
noABepxeHHocrh KpeAhrHoMy pvlcty, h oxhAaeMbre KpeA,4rutre y6urrxn ne 6ygyr yMeHbuarbcn B
pe3y/lbrare AeffrenbHocrr l-pynnur no ynpaBneHho KpeAhrHbtMH phcKaMV, fldx€ recnh raxofi nepzog
npeBocxoAhr MaKchMansruril neproA no AoroBopy.
ptnn $octnxeHnn qenn nph3HaHhs olKhAaeMblx KpeA)4THbrx y6urrxoa 3a Becb cpoK, o6ycloanennurx
3Ha'''lllre,nbHblM yBenhqeHheM KpeAhrHoro phcKa c MoMeHTa nepBoHaqanbHoro nph3HaHhR, Moxer
noHatlo6t4Tbcfl oqeHKa 3Har{hre.nbHoro yBenhqeHr4R KpeAhrHoro phcKa Ha rpynnogofi ocHoee, HanphMep,
nocpeAcrBoM aHa,n,43a rn$opmaqth, yKa3brBarcqefi Ha 3HaqhrenbHoe yBenhqeHhe KpeAhrHoro phcKa no
rpynne /n4 no4rpynne Qn HaHcoBbtx 14HcrpyMeHroB.

3ro rapanrNpyer Aocl4xeHre Fpynnoil qenn nph3HaHhff oxhAaeMbr.x Kpe4hrHbrx y6rrrxoa 3a Becb cpoK B
cnyqete 3Haqhre,nbHoFO yBenHqeHhfl KIeAUTHOTO phcKa, AaXe e'cnh nOArBepX/qeHh€ TaKoro 3HaqhTe,nbHoro
yBentlqeHhff KpeAhrHoro phcKa Ha ypoBHe orAerrbHoro hHcTpyMeHra eu{e HeAocrynHo.



{nn roproeoil 4e6raropcxoX ra4orxeHHocrh, 4e6xropcxoi sa4orixeHHocrr4 cBfl3aHHbtx cropoH, 3ailMoB,
BbrAaHHbrx cBff3aHHbrM cropoHaM, h npoqhx reKyu{hx aKThBoBi fpynrna nphMeHffer ynpoqeHHbril no4xo4 r't

paccqhrbrBaer oxzAaeMbre KpeAhrHbr€ rror€ph 3a Becb cpox. Taxz,ra o6pa:rou, [pynna He orcrexhBaer
h3MeHeHr4F KpeAhrHoro phcKa, Ho BMecro aroro nph3Haer ua46aexy Ha noreph Ha KalKAyro orqerHyo Aary.
l-pynna co34ana Marphr-ly nonoxeHhil, ocHoBaHHyp Ha ee hcrfophqecKoM onbrre no KpeAhrHbrM norepffM,
cKoppeKrhpoBaHHyro c yqeroM nepcneKrhBHurx $axropoB, xapaKrepHbrx Anfl AonxHhF(oB h gKoHoMhqecxoi
cpeAbr. l-pynna ocyqecrBnner pacqe-r oxhAaeMbrx KpeAhrHbrx norepb Hd ocHOBe cpeAHhx xo:Q$NqNeHroa
npocpor.rKh roproBoi r npovei 4e6rlopcxoil m4orxenHocrh no hcrophqecK/M AaHHbrM l-pynnur.

CorracHo ynpoqeHHoro noAXoAa, l-pynna BcerAa AonxHa olleHhBarb orl€HOeHbri pe3epB no,4 y6urrxN a
cyMt.,te, paeHoi olr(hAaeMbrM KpeAhrHbrM y6urrxam 3a Becb cpor(, B cJryqae:

1) rirproeofi 4e6zropcxofi :a,4o.nxer{Hocrh hnl aRraBoB no Aoronopy, Koropbre Bo3HhKarcT BcneAcrBhe
onepraqril, orHocffr4r4xcn x c$epe npr4MeHeHhff MCOO (IFRS) 1li, r xoropure:

2) ne cogepx(ar 3Haqhre.nbHoro KoMnoHeHra QzHaHcnpoBaHhfl B coorBercllarl c M,COO (IFRS) 15 (unn,
KorAa opraHla3aqnn nphMeHner ynpoqeHhe npaKrhqecKoro xapaKrepa, npeAycMorpeHHoe nyuxrou 63
MCOO (IFRS) 15\; nnn
3) co4epxar 3Haqhre.nuxufi xounoHeHr SrauaucrpoBaHhfl 13 coo,rBercrB]4t4 c MCOO (IFRS) 15, ecnvl
opraHz3a4vfl B KaqecrBe ceoei yverHoi nonurnKn eur6rpaer oqeHKy oqeHoqHoro pe3epBa nog y6ulrxN e
cyMt.Ae, paaxoi oxhAaeMbrM KpeAr,nrHbrM y6urrxam 3a Becb cpox. ,{anndrr }v€rHaf nonvlr}4<a AonxHa
nphlleHrrbcR xo sceil raxoil roproeoil 4e6nropcxoil sa4orxeHHocrh )4rr4 BceM raKhM aKrhBaM no

AOrC,BOpy, Ho Moxer nphMeHflrbcff rcrAenbHo x roproeoil 4e6rropcxoi sa4orxenH<rcTvl ,1 K aKThBaM no

AorcrBopy.

{ln npovtrx QrHaucoaurx aKThBoB, AeHexHbrx cpeAcrB, orpaHhqeHHbrx B hcno,nb3oBElHhh, AeHexHbrx
cpeAcrB v )4x gKBABa.neHroB, oxhAaeMue KpeAhrHbre y6vttxu paccql,rrbrBatorcr Ha nephoA 12 mecnqee. 12-
Mecnr{Hbre oxhAaeMbre KpeAhrHbre y6anxu - 9To qacrb oxH,{d€Mr,rX KpeAhrHbrx y6urrxoa 3a Becb cpoK,
Koropbre Moryr 6urru noHeceHbr B T'eqeHke 12 uecnr-1ea nocne or'.{erHoi,4arur. OTlHaKo,3HaLrhre.nbHoe
yBe.flhqeHhe KpeAhrHoro phcKa noc.ne nph3HaHhR aKThBit, nphBeAeT K nphMeHeHhlo oxhAaeMblx
KpeAr4rHbrx y6urrxoe Ha Becb cpoK.

l-pyrrna nph3Haer QrnaucoeurFt axrua 4e$onrHuru, KoFAa nrarelK npocpolreH Ha 3;60 4Heil. Oguaxo, e

HeKoropbrx cnyqaflx l-pynna Moxer raxxe paccMarpr4Baru cpzHancosuril aKrze xax 4eQonruutfi, xor4a
BHyrpeHHflg hlh BHeuHnn rHQopr.,rallxt yKa3brBaer Ha To, q-ro l-pvnna B2AA nh noJlyr{hr HenoraueHHbre

AorcrBopHble cyMMbl B no,IrHoM o6rreue.

flpedonnamo. llpegonnara orpaxae'rcff B orlrerHocrh no QaxrinvecKhM 3arpilraM 3a ElbrqeroM pe3epBa noA
o6ecqeueHre. flpe4onnara Knacch$zr"papyercn KaK AonrocproqHafi, ecnl o>xt41aeurri cpoK nonyLreHxff
roBapoB l4nhycnyr, orHocsulhxcn x nei, npeBbruaer oA,4H roA, untecnh npeAonnarar orHochrcfl K aKTrlBy,
s916'pbtfi 6y4er oTpaxeH B yqere KaK Aonrocpo,{r-|bri nph nepBoHaqa.flbHoM nph3HaHhh. cymma npeAonnaTbl
aa n;rNo6pereHhe aKThBa BKntoqaercs B ero 6anaucoayo croh^Aocrb nph nony'r{euNN l-pynnoil xourponn ua4
SThlvr aKThBoM r4 Ha.nhqhh BepoflTHocTh Toro, vro 6y4yu1lre pKoHo,Mht{ecKhe BbrFoflb,r, cBf3aHHbte c HAM,

6y4y'r nonyvenur l-pynnoil. llpovan npeAonnara cnhcbrBaercn na npr6uu'b )4nt4 y6utrox npt nonyeeqzvl
ToBapoB hn)4ycnyr, orHocntqt4xcR x HeX. Ecrr rmeercfl npil3HaK Toro, qro aKrhBbr, ToBapbt t4AV ycnyr%,

orHocffr{A ecfl K npeAonnare, He 6ygyr no.nyqeHbl, 6anaHcoga:n cro%Mocrb npeAonnarbl noAnexhr
cnHC:aHhto, h coorBercreyroulzil y6rrlox or o6ecqeneHhfl orpalKaercfl B npn6auu hnu,y6anxe 3a roA.

fi,euexuue cpedcmea u ux gKeu*oneHmbr. fleHexuure cpeAcrBa )4 hx iKanEta/teHTbt BKntoqator AeHex{HHe
cpeAcrBa B Kacce, cpeAcrBa Ha 6anxoecxzx cqerax Ao Bocrpel5oBaHhfl h KparKocpoqHbte

BblcoKonhKBhAHbte AlBecruurlt4 c nepBoHaqa.flbHbrM cpoKoM noraueHhn flo AoroElopy ne 6onee rpex
MecfiqeB. Ocrarxh AeHeHHbtx cpeAcrB c orpaHhqeHheM hcnorb3oBaHhrR t,tcK.fl$qatorcr t43 cocraBa

AeHexHbrx cpeAcrB h hx 3KBhBaneHI'oB 4nn qenei cocraBneHhF orqera a Alt4:x<eil4v AeHexHbtx cpeAcrB h

cooT BercrByror.qei xnacc n$nxatytn B orqere o $r HaHcosoM nonolxeH hh.

Axtqtuouepuuil xanuman. flpocrure aKqA)4 il He noAlexaqhe BbrKyny npnlrlnertl,poBaHHble a<qt4v,

AhBt4AeHAbt no KoropbtM o6r'Rs.nRprcn no ycMorpeHxo pyKotloAcrBa, orpaxalorcfl KaK Kanhra,n. AKThBbt,

BHeceHHbre B aKqhoHepnoril xanzra.fl, nph3Haorcff no cnpaBerqnhBoi crormocrh Ha AAoMeHT hx BHeceHXg.

Cyurr,ra npeBbtlrteHhg cnpaBeAnueoil ctounocrh nonyqeHHblx cpeAcrB Ha,A HoMhHantuoi croHMocrblo
Bbrn\/u{eHHbrx axqzil orpaxaercn B Kant4Tane KaK SMhcct4oHHutii ,qoxcl4.

llpusunernpoBaHHbte alqvt4, Koropbre HMepr o6Rsareaonuil K'/noH Ant4 noA,nellKar noraueHho Ha

onpeAeneHHylo Aary hnh no ycMorpeHhlo aKqhoHepa, xnaccuQ>uqupytorcn xax $rnaHcoeute o6ngare.nbcrBa

h orpaxalorcff B cocraBe Aonrocpoqnurx o6Rgare.flbcrB. ,{raz4eu4ur no 3ThM npt4lnnerhpoBaHHblM aKqhffM

orpalxatorcfl KaK npoqeHTHbte pacxoAbr Ha ocHoBe aMoprh3hpoeauuoi c-rohMocr,4 c hcnorb3oBaHheM

MeroAa oS$exrrenoi craax,4 npoqexlra.



[lpterzrerupoBaHHbre atqvvl - sro xotu6nHrpoaaHHbre Qruaucosure hHc'rpyMeHTbt l-pynnur, Koropbte
coAeplKar KaK KoMnoHexr o6Rsare,[bcrBa, raK h KoMnoHeHT Kanhra.na. Ecnu fi€pBoHBLHd.flusaR 6alancoeaR
crohMocrb xotvt6nHNpoeaHHoro QrHaHcoeoro hHcrpyMeHTa pacnpeA,enflercfl Ha KoMnoHeHrbl
o6gsarenucrBa h Kanhra/ta, To Ha KoMnoHeHT KanzTana orHochrcfl cyMMa, crcralou{agcfl nocne Bbtltera h3
cnpaee4nraoi crohMocrh Bcero hHcrpyMeHTa orAenbrHo onpeAeneHHoil cyMMbr KoMnoHeHra
o6gsarenucrea. CnpaaeAnABaA crohMocrb KoMnoHeHTa o6R3ar,3nucrea, KaK npaBhno, onpeAennercff nyreM
AhcKoHrhpoBaHhn o)r(hAaeMbrx o6sgarenuHulx AhBhAeHAoB no rexyqei pbtHrgqHsfi craBKe A n

aHanor/LlHblx Ao/lroBblx hHcTpyMeHToB (T.e. c aHarorhqHbrMr/ cpoKaMh Bbtn.nar, eanloroi h KpeAhTHbtM
pr,rcxom).

l-pynna oqeHhna cnpaBeAnxByro crohMocrb KoMnoHeHra o6sg,are.nbcrBa nph nepBoHaqanbHoM np'z,3Ha*.z,vl
nyreu) npl4MeHeHhn coorBercreyror4ei rSSexrzenoi crasxlr npoqeHra 6 (r/MM€ o6nsarenuHbtx ro4oBbtx

At4Bl4AeHAoB c hcno,nb3oBaHheM Qoprr,rynur qncroil nphBeAeHHoii croruocrh Ha nocronuuoil ocHoBe
(ypoaeHr 7 nepapxuu). At*oprzszpoBaHHafl crohMocrb KoMn(sHeHra o6RsarenucrBa nphBhnerhpoBaHHblx
axqNfi BK,npqaercff B cocraB Aonrocpor{Hurx o6sgarerucre. Pacqerbr npoh3BollffTcff Ha Aary Bbtnycxa axqzi
n p h n ep B o H a q a.fl b H oM nph3*aHr4rl npnl'z. ner rpo BaH H bt x ar ryit,

,Queudeuddt. fruevtgeuAbr orpaxaorcfl KaK o6sgarenucrBa h Bbrqhraorcn h3 clMrMbr Kanhrana B roM
nephoAe, B KoropoM oil46btil4 o6tRBnesut H oAo6peHbr. hnoopr',taa+18o AVBAAeHAaX, o6r'seneFtFtutx noc,ne
orqerHoil Aarbr, Ho Ao Aarbr yrBepxAeHhn $NHaHcoeofi orqerHocr,4, orpalKaercfl B npHMe.raHz,z "Co6anun
noc,ne oKOHqaHhfl OTqerHOrO n€phOfld'.

Hanoe uo do6aeneHHyto cmouMoctnc. Hanor Ha ,qo6aereHHylo crohMocrb, orHocat4uilca K BbrpyqKe or
peanh3aqzh, noAnelKhr ynnare e 6n4xer Ha 6onee paHHpfo h3 AByx .qar: (a) Aary nonyqeHrfl cyMM
ge6nropcxoil sa4onxeHHocr% or K.[heHroB vnvl (6) gary nocraBKvr roBapoer vnu ycnyr xnneHram. H{C,
ynlaveuHurfi npz npzo6pereHhh roBapoB t4ycnyr, o6rrqno noAnexhr Bo3Meu.leHhp nyreM 3aqera nporhB
HflC. xavrc,neHHoro c Bbrpyr.rKh or peanh3aq)4v, no nonyL{eHhr4 cvera-Qaxrypbr npoAaBqa. Haroroeure
opraHbr pa3peuapr pacr{erbr no H,{C Ha Herro-ocHoee. HflC K ynnare nHflC ynnaverHuril pacxpbrBaercfl B

orqere o @rHaHcoeoM no.floxeHhh B pa3BepHyroM BhAe B cocTaBe aKThBoB n o6g:are.nucre. flpz co3Aaunvl
pe3epBa no4 o6ecqeHeHXe 4e6zropcxoil :a4onxeHHocrz y6urrox or o6ecqe,HeHht orpaxaercl e nonFroil

cyMN{e 3a.4onxeHHocrh, BK,n}oqan HflC.

Kpeilumu u sailuat. Kpe4rarur h safiA ur nepBoHaqanbHo nph3Hax)Tcfl no ,cflpzrBeA,rrzBoi crozuocrh 3a

Bbrt{€)ToM noHeceHHbrx 3arpar no cAerKe h BnocneAcrBhh orpdxaorcn no aMoprh3lrpoeaHHoi crohMocrh c
hcnonb3oBaHheM MeroAa o$$exrreHoil crasxh npoqeHra.

l-pynna t4Meer AonroBue hHcrpyMeHrur c nnaeaoqeil npoqeHrHofi craBxoil, :aercnqei or ypoBHff

vtn$,naquu 3a nephoA. l-pynna oqerihBaer raKue hHcrpyMeHrrbr Ha npeAMerT Toro, l{acKo,nbKo MexaHh3M

)4HAexcaqt4v x uufinnluzt npeAcraBnrer co6oi TecHo cessaFrHuril ncrpoeHnurfi npoh3BoAHbti nHcrpyrueHr,
xoropuril ue rpe6yer orAenbHoro nph3HaHhfl h oLleHKh. licnr uexaHx3rv{ hHAenca5tlv x unfinatyn
npeAcraBnffer co6ofi TecHo ceRgaHHuri acrpoenHuril npoh3noAHbtil rHcrp'1ueHr, rfo raKhe o6nurat4vtu
yr{hrbtBa}orcr KaK AonroBbre hHcrpyMeHrbr c nnaaaouqeil npoqeHrHoil ctaexofi, rAe hHAeKcaLlhff K

un$,naquu flB.nfflorcn qacrbro MexaH[3Ma nnaeanqei craE]Kh. ,3$SexrreHafl craBKa npoqeHTa nph

nepnoHaqa,flbHoM nph3HaHhh raxhx hHcrpyMeHroB onpeAenfle'rcff KaK craBKa, nph Koropoil npNee4enHan

crohMocrb 6y4yqNx AeHex<Hbrx noroKoB no raKhM o6nrraqrRl^, paccqhraHHbrx Ha ocHoBaHhh o)KxAaeMoro
ypoBHn uasnat-yvt B reqeHhe nephoAa o6nwraqvtu, paBHa cnpaBeAnhBoX crormoctu o6nuralNr (xax

npaBhno cyMMe AeHexHbrx cpeAcrB, nonyqeHHbtx or pa:meqeuNn).

Ecnut s nocneAyolqhx nephoAax nporlcxoAhr h3MeHeHHe B oxhAaeMoM ypoBHe nnQnnplN Ha ocrasur4ics
cpox o6nrraqNi, l-pynna nepecMarphBaer olxXAaemure 6y4yrLr,he AeHexHbre noroKh, noAnexaqre yn.nare

no p,aHHblM o6nura4unn flpr srou 6anaHcoeag crohMocrb o6nurauavtit neFrecqhrbrBaercfl Ha ocHoBaHhh

nepecMorpeHHbtx AeHexHbtx noroKoB c Hcnorb3oBdHheMr nepeouavanuuofi ocp$exrraenoil craBKh

npolileHra. Taxas KoppeKrhpoexa 6anaHcosofi croz^4ocru o6nuraqnil nprsuerercfl B npn6amu unu y6atxe
3a roA B cocraBe SzuaHcoeutx AoxoAoB unu QuuancoBbtx pacxoAoB.

Konumanuzau,un Sampam no xpei)umau u zailuau. 3arp,616; :laiuau, nphBneLteHHbtM Ha o6u4ue u
KoHr,perHbte qe,nH, HenocpeAcrBeHHo orHochMbre x npro6pereHhp, crpolre/tbcrB'y unh npoh3BoAcrBy

aKrhBa, noAroroBKa Koroporo K hcnonb3oBaHr4ro no Ha3HaqeHt4to ,1^t4 Anfl npoAaxh o6ssarenuuo rpe6yer
3HaqhrenbHoro BpeMeHn (axtue, orBeLraou{hil onpe4ereHHuru rpe6oeaurRu), BXoAFt-B cocraB crohMocrh
raKoFo aKruaa, ecnn Haeano Kanl,z'rannsarlhh nplz'xorynrc+ ua 1 nHnapn 2009 roAa hnh Ha nocneAyCIu{yto

AATY.



{arar nalana Kanhranh3aqt4h Hacrynaer, xor4a (a} l-pynna Hecer pacxoAbt, cBfl3aHHbre c aKrhBoM,
orBeqaot4hM onpeAeneuHttu rpe6oaaHznu; (6) oHa Hecer 3alparbt no safiueu'a; r (e) ona npeAnphHhMaer
geilcteun, neo6xo4ttt*ute Anfl noAroroBKh aKThBa K hcnonb3oBiaHhp no Ha3Ha'{eHhp hrah K npofldxe.

Kanrra.ntlall%F 3arpar no sail at. npoAonxaercfl Ao Aarbt, KorAa 3aBepueHbt npaK'tfhqecKr ece pa6orur,
Heo6ixoAnuute Anfl noAroroBKh aKrhBa K hcno,nb3oBaqj4to hnh H: npoAaxe.

l-pynna Kannranh3vtpyer 3arparbr no KpeAhraM h 3aiMaM, Koropbtx MoxHo 6urno 6ur h36exart, ecnu 6at
oHa He npoh3Bena Kanhra.nbHbte pacxoAbr no aKThBaM, orBeqaoqhM onpeAeneHHbrM rpe6oaaHznu.
KanutanuzupoBaHHbre 3arparbr no safiuau paccqhrbrBaprcn Ha ocHoBe cpe4neil crol4Mocrv
$NHaHcNpoBaHhfl l-pynnur (cpe4nenseeueHHbre npoLleHTHbr(] pacxoAbr nphMeHflo-rcff K pacxoAaM Ha
xea,nzQnuNpyeMbte axruaut) 3a hcKnpqeHheM cnyqaeB, KorAa cpeAcrBa 3at4McrBoBaHbt Anfl npzo6pereHNn
aKThBa, orBeqatou{ero onpeAeneHHbrM rpe6oaaHznm. Ecnn 9To npor{cxoAhr, Rant4Tant4314pytorcn

Qaxrrrecxze 3arparu, noHeceHHbte no KoHKperuurr* saiuaM B T€)qeHhe n(3phoAa, 3a BbtqeroM np6oro
hHB€lCThqhoHHOrO AoxoAa or BpeMeH${oro hHBecThpoBaHhR 3Tr,{X 3aeMHbtx Cpe'AcrB.

f ocydapcmeeHHbrc cydcuduu. flpe,qocraonffeMbre rocyAapcrBou cy6cvtpuu nph3Halol'cn no cnpaBeAnuao;l
cro'4Mocrl4, ecnr HMeercg o6ocHoeaHHafl yBepeHHocrb B ToA4, uro cy6cn4vra 6ypet nonyqeHa r lpynna
cMolKer Bbrno,nHr4Tb Bce yc,noBhg Ans nonyqenun rat<oil cy6cupun,

l-ocy4apcreexuue cy6crAt4t4, BilAenffeMbre Ha ocyqecrB.fleHhe 3arpar, paccMarprBaprcff KaK pacxoAbl
6ygyuqNx nephoAoB H nph3Halorcn a npr6umh ,4nA y6urrxe 3a roA KaK KpeAhr B or'{ere o npw6arnu unu
y6utrxe t4 npoqeM coBoKynHoM AoxoAe, h, c.neAoBare,nbHo, yAepxhBaprcn ti3 cyMl/rbt coorBercrBytotlt4x
3aTp,ar, B TeqeHhe nepxoAa, cooTBercrBypqero BpeMeHh Bo:3Ht4KHoBeHhF 3aTpar, KOTOpbte OHh AOnXHbl
KOMneHChpOBaTb.

6e:yc.noeuan rocyAapcTBeHHaF cy6c:.ugua, oTHocnqaFcfl K 6,HonorhqecKHM aKThBalv{, oqeHhBaeMbtM no
cnpaBeAnhBoi crormocrh 3a BbrqeroM 3arpar Ha npoflalxy, nph3Haerce B cocraBe npn6ann unu y6unxa
TorAa h ronbKo rorAa, KorAa rocyAapcrBeHHafl cy6cngua noAnexhr nonyt{eHh}o.

l-ocy4apcreeHHute cy6cNAhh, orHoc,lqhecff x cy6cupvtpoBaHHbtM raiuau no craBKaM Hhxe pbtHor{Hbrx

craB'cK, nph3Haorcfl B cocraBe AoxoAoB 6y4yulux nephoAoB B pa3Mepe pa3Hhqbt MexAy cnpaae4lraoil
crohMocrbto sail oe h nonyqeHHbrMh cpeAcreaur. ,{oxoAbr no raKhM cy6cnpuau npL{3Hamrcn a npu6unu
vn4 y6utrxe B reqeHhe Bcero cpoKa sailla Ann coorHeceFrhn hx c npoqeHrHbrM pacxoAaMh,
paccqkrbrBaeMbrMh no r$$exrNaHoi craaxe npoqeHra.

Topztoean u npoqae xpedumopc:xan sadonxennocmb. Toproean KpeAhropcKafl 3aAo.nxeHHocrb
Haqhcnflercn no Qaxry hcnonHeHhn KoHTpareHToM cBohx AoroBopHbrx o6Rgarenucrl h yqnrtotBaercff

nepBoHaqa,rrbHo no cnpase4rreoil crolzMocrr, a 3areil no aMopn/3hposaHHoi crohMocrh c
hcnonb3oBaHheM MeroAa :QQexrreHoil craexh npoqeHTa.

Peze'peat no odszamenbcmaoM u nnomerr(orv. Pesepesr no o6sga'renbcrBald h nnar"exaM npeAcraBnf,or
co6oit o6Rgarenrcrea ne$zHaucoeoro xapaKrepa c HeonpeAe/reHHbrM cpoKo^A Hcno/rHeHhF t4nt
ee,nhqhHoil. Ouvt HaqHc.nfltorcn, ecn4 [pynna BcneAcrBhe xaxoro-az6o npounoro co6urrrn xMeer
cyl4ecrByrolqwe (npugvtuecxhe /n/ RoHtntq4eHrnure) o6Rsa'reruc'rBa, A/rr yperynhpoBaHhn Koropbrx c
6onru-roi creneHbto BeponTHocrr nolpe6yercR sur6urrrae pecypcoB, coAepx(aqHx gKouoMhqecKhe BbrroAbr,

A Ben,.lql'z,+y o6Rrarenscrea MoxHo oqeHhrb B AeHexHoM BbrpaxeHhll c Aoc:raroqHoil crenenup
HaAexHocTh.

llepecuem uHocmpaHHbrx Bonrcm. OyHxr-lroHaruHoi aartorcli KaxAoro h3 KoHconhALipyeMbrx
npeAnphnrxil Fpynnur ffBlnercn Balnra ocHoeHoi sKoHoMhqecxoi cpe4ur, e xoropoi ,AaHHoe npeAnphertie
ocyqecrBnner cBoro AeflreflbHocru. OyHxqroHanuuoil eanoroI KomnaHrz n ed 4ouepHhx npeAnpnsrlu'il u

ea,nxlrofi npeAcraBneHxn orqerHocrN Fpynnbr ffBnf,ercf, Haqr{oHanbHaa Banora Peaty6nurcu Kagaxcras -

Ka3axcTaHcKzfi reHre ("TeHre").

fleHexHure aKThBbr r o6s:arenucrBa nepecqhrblBaorcn e Qyxxr4NouanbHyro Ba,nory K,axAoro npeAnprffrhn
no o@rqra.nuuor',ry Kypcy HaqNoranuuoro 6asxa Pecny5nnxu Kagaxc'ras ("1-16 PK") Ha KoHeLl

coorBercrByrou{ero orqerHoro nephoAa. flonoxzrenuuure h orphqare.nbHbre KypcoBbre pa3Hhqbr or
paclreroB no onepallhflM B hHocrpaHuoi Ba,rrpre h or nepecqera AeHexHbrx aKThBrla h o6ggarenbcrB B

QyHxtlronanbHyo Banrory KaxAoro npeAnpr4nrhn no o$u1na,nbHoMy o6mennouy xylpcy HE PK Ha KoHeq



roAa orpax{aprcfl B npn6b/.nv hn\ y6btrKe. He,qeHexuute crarbh, oqeHhBaeMbtie Fo cItpEBeAnhBo;
crohMocTh B hHocrpaHHoi BanrcTe, nepecqhTbrBapTcfl c hcno.nb3oBaHheM o6meusurx KypcoB, KoTopbte

,qeicreoeanr Ha Aary oLleHKh cnpaBeAnhBofi crouuoctu. l\nwnnue h3MeHeHzn o6ueHsblx Kypcoe Ha
HeAeHeKHbte crarbh, oqeHhBaeMbre no cnpaBeqnueoil crohMocrh B hHocrpaFrHofi earore, orpaxaercfl KaK

uacru npr6utnn Hnn y6urrxa oT nepeoqeHKh no cnpaBeAn,tBoil r:rohMocTh.

l-pynna hcnonb3oBana cneAyorlhe o6MeHHbre Kypcbt Aonnapa (-tUA n reHre, ycraHoBneHHure HE PK:

I'ocl O6mexsuril Kypc Ha 31 4exa6pn
202.1 r.

2020 r.

431,67

420,71

Bce cy,vmu e 4aHHoi RoHconuhr4posaHHoi orqerHocrh npeAcraBreHbr B Tbrcffrrax Ka3axcraHcKr,rx reHre
(*Tbtcflt{ TeHre,), ec,nh He yKa3aHo hHoe.

flpu:tuauue Bb,py.iKu

MCOO (IFRS) 15 sa^eHRer MCOO (lAS) 11 .AoroBopbt Ha crpohre.nbcrBoo, MCOO (lAS) 18 "Borpyqxa. z
cooTBercrByloqhe pa3-bflcHeHhfl i4, 3a HeKOTOpbrMh hcK.noqeHhffMh, npzMeHfleTcF B oTHOtleHJ4h BCeX
crdrr3il BblpyqKh, eornzxanqei B cBR3h c AoroBopaMh c noKynare nen]4. A.nn yqera Bbtpyr{K14,
Bo3HhKaotqeil a cenzu c AoroBopaMh c noKynare.nffMH, MCOO (IFRS) 1!i npe4yr:r"rarphBaer MoAe.rb,
BKnnqatoqyo nsrb sranoB, N rpe6yer nph3HaHhs BbrpyqKh B c:yMMe, orpaxafoqei eosmeqeHhe, npaBo Ha
Koropoe opraHh3aqhfl oxhAaer nonyl{hrb e o6}"{eH Ha nepeAaq'y roBapoB Ant4 ycnyr noKynarenp.
MCOO (IFRS) 15 rpe6yer, qro6ut opraHh3allh)4np'z'weH+nlr cyxi,4eH,4e vlyvl.z.rbtsanL4 Bce yMecruure $axrur N

o6croRrenucrBa nph nphMeHeHhh KaxAoro 3Tana Mo4e.nh B orHouleHhh rqoroBopoB c noKynarenffMh.
CraH4apr raKxe coAepxhr rpe6oaaxrn K yqery AononHhre.rtbHbtx 3arpar Ha 3aK.floqeHhe AoroBopa h
3arp'ar, HenocpeAcrBeHHo cBff3aHHbrx c Bbrno,nHeHheM AoroBopa. Kpolre roro, craHAapr rpe6yer
pacKpbrrhfl 6orauoro o6tema rn$opuaqrn.

Kotrlnasrn nphMeHhna MCOO (IFRS) 15, hcnonb3yfl nonHu,ri perpocneKrueuaril MeroA nphMeHeHhn.
hH$opuaqNn o BJthffHxh nepexoAa Ha craHAapr Ha AaHHbre rexyu{ero nephoAa He pacKpblBa.nacb,
nocKonbKy craHAapr npeAycMarphBaer Heo6RgarerbHoe ynpolr-teHhe npaKrhLrecKoro xapaKrepa, Kor'tnaHhq
He nphMeHsno KaRle-nn6o 4pyrne AocrynHbre ynpoqeHhfl npaKThLrecKoro xapaKTepa.

Knp,{esoil nphHqhn MCOO (IFRS) 15 gaxnoqaercn B roM, qr<l Kor'lnanxn Acl.[xHa nph3HaBarb Bbtpyr{Ky B

MoMrtHr vnh no Mepe nepe4a.lr o6eqaHHbrx roBapol vlnh ycnyr KnheHraM B cyMMe, cooreercreynqefi
Bo3HarpaxAeHhp, Ha Koropoe, xax Kor'lnaHhn oxhAaer, qro oHa LMeer npaBo e o6A eH Ha roBapbt h
ycnyrl4. B qacrpocrN, craHAapr npeAnaraer nphMeHFTb eAhH'yro Mo.qenb, corcroffrL1yo h3 nflr'l' 3TanoB, Ko
BCeM AOTOBOpaM C KnheHTaM'4.

flRru granoe MoAenh BK,flfoqaor cneAyprqhe:
n N4eHrr$u<aqnn AoroBopa c KnheHroM;
n r4eHrrSAKaqAfr o6Rgareruc"rl ncnonHrz.renfl no AoroBopy;tr onpeAeneHhe LleHbr cAenKn;
tr pacnpeAeneHhe qeHbr cAenKN Ha o6ssare.nbcrBa vcnor';HrTeul+;
.' nph3HaHhe Bbtpyr{Kh B MoMeF{T vil4 flo Mepe BbrnonHeHhF o6tn3arenbc'rBa hcno,nHhTeneM.

B ccroreercranv c MCOO (IFRS) 15 Korvtnaxhn nph3Haer BbrpyqKy, Korrya hnh no Mepe roro, KaK

Bblno.nHflercn o6Rsare.nbcrBo npoAaBqa, T.e. KorAa KoHTpo,nb HaA ToBapaf'rh v'tnn ycnyraMu,
cocr,aBnfl]ol{nun o6azarenbcrBo npoAaBqa, nepexoAhr K KnheHry. CraH4apr BBoAhr ropa3Ao 6oree qerKhe
yKa3,aHhF no TaKhM BonpocaM yqeTa, KaK MoMeHT nph3HilHhr BbrpylrKh, yqeT nepeMeHHoro
BO3HarpaxAeHhF, 3aTpaTbr, cBF3aHHbre c 3aK,noqeHheM h hcno,IHeHheM AoroBopoEr A Apyrj4e, ilorvtvrr,to

3Torr), BBoAsrcfl HoBbre rpe6oeanrn no pacKpbtrzrrc znQopr*aqru.

flpr no4roroBKe K nphMeHeHhlo MCOO (IFRS) 15 KorunaHNn npilHfno Bo BHr4MitHHe, cneAyou{ee:

flpo,qaxa roBapoB

flpttlleHeuze MCOO (IFRS) 15 x,qoroeopaM c noKynare.nflMh, no KoropbrM npeAnonaraercn, qro npoAaxa
aKrrBa 6y4er eAhHcrBeHHoil o6R:anHocrbro K hcno,nHeHhrc, He oxa3brBae'r, Bn4flHtu+ Ha BbrpyqKy hnh
npne)una/y6urrox KomnaHzz. KorunatlNfl on$4Aaer, qro nph3HaHh€] Bbtpyr{Kh 6y4er npoNcxaArTb B Tor
MOMeHT BpeMeHh, KOrAa KOHTpOnb HaA aKThBOM nepeAaHo noKynaTen0, qTo npohc"Ko4t4T, KaK npaBt4/to,



nph AocraBKe roBapoB.

flpN pealrrallhl4 roBapoe KoAAnaFrLrff npzAepxhBaercfl nphHqhna orpaxel{hn AoxoAoB h pacxoAoB no
peanvga:lvlvl B oAHoM nephoAe, qro He oxa3brBaer Bnrz'AHhtA Ha npr6utnb hnn ydutrox nocneAypltlt4x

nepHoAoB.

Oxaranne ycnyr

KorvrnanNs nph3Haer BbtpyqKy or oKa3aHhn ycnyr Ha ocHoBaHVz' c:.rene*h ElHnolHeHHR pa6or. Cornacuo
MCO'O (IFRS) 15 pacnpeAeneHhe 6y4er ocyr4ecrBnerbcn Ha ocHoBaHhh orHocrre.nosoil L{eHbl

o6oco6aeHsoi npo4axu. B pesynurare h3MeHhrcn pacnpeAeneHhe Bo3t. elqeHht h, c/teAoBare.nbHo,
pacflpeAeneHxe Bo BpeMeHh cyMM BbrpyqKh, nph3HaaaeMoii B cE'fl3h c ralKtiMH npoAaxaMh. CouacHo
MCCrO (IFRS) 15 cyr',u'la Bo3MeqeHhfl, no.flyqeHre xoropofi 3.rr;14c.4r or onprsAeneHHbtx ycnoavtit, Aonx{Ha
nph3HaBarbcfl B Kar.tecrBe aKrhBa (cocrae o6oporuurx aKrhBoB no AoroBopy), a ne B KaqecrBe 4e6rropcxofr
3a40,nXeHHOCTh.

B Korunanrr, KaK npaBhno, AoroBopbr c noKynarennMh 3axntovarcrcn Ha cpoK Ao 112 MecffL{eB v ycnyrvl
oKa3brBapTcfl h nph3HapTcfl B yqeTe exeMecFqHo.

AeaHcoeure nrarexH, nonyqeHHble or noKynarelei

CouacHo MCOO (IFRS) 15 KounaHrR AonxHa onpeAenhrb, coAepxar nh AoroBoput guaqrrenuHuuZ

KoMnoHeHT $rHancnpoBaHhF. Kax npaexro, KoMnaHnR no,nyLraer or noKynareneil roluxo KparKocpoqHble

aBal{coBbte n.narexh. OHr orpaxanrcn B cocraBe roproaoii I npoveil KpeAhropcKofi ra4orxeHHocrh.
Kpolae roro, npoMexyroK BpeMeH/ MexAy nepe4aueil o(5euqanHutx roBapoB (ycnyr) noKynarenlo h

MoMeHroM onnarbt noKynareneM raKhx roBapoB (ycnyr) orHochrenbHo KoporKt4il. flona AoroBopoB, B

Koropbrx npeAycMorpeHbr aBaHcoBbre nnarelxh, He 3Havhre/rbHa B cocraBe o6qero nopr$enn, h AaHHbte

AoroBopbf He coAeplKar 3Haq hren bsut fi xounoseHr $z uauc z'poBaHutr.

Tpe6oeanzn K npegcraB/IeHhxl H pacKpbtrhto rn$opmaqrr

B ,\/1COO (IFRS) 15 coAepxarcn 6onee no4po6nrre rpeboBaHhs K npeAcraB,neHhto h pacKpblrhlo

NH$,opruaqrr, LteM e 4eficreyroqrx MCOO. Tpe6oaaHrn K npeAcraB/teHhto BHocflr 3Haqhre.nbHble

h3M,eHeHrF B cyqecrBylolqyro npaKTr4Ky 14 3Haqhrenunulu O,6pa3oM yBenhq,4Balor o6lem zHQopuaqzr,
rpe6yeuoi K pacKpbtrl4n e $rHaHcosoil or,{erHocrz Kounauuvt. YaenuvzrcR 6oruuloi o6r"em nprmevaHNfi

x (lNHaHcoeoi orr{ernocrh B cBF3h c pacKpbrrheM 3Haqnre.nb}.tbtx c}x;[eHhil, 14cno.flb3oBaHHblx nph

onpr3AeneHHh qeHbt cAenKj4 no AoroBopaM, KoTopbre npeAycMaTphBaoT nep€)MeHHoe Bo3MeqeHhe, v Toro,

KaK gra UeHa cAenKu6ytna pacnpeAeneHa sa o6RgaHHocrh K,4cnonHeHl4p, a raKxe plonyr4enril, nphHnrblx

nph oqeHKe o6oco6lennoi qentr npoAaxt4 xax4ofi o6R:aHFtocrr R v1c:.nonHeHhn. Taxxe cor/lacHo

rpe(iosagzn,u MCOO (IFRS) 15 KorrlnaHrn AonxHa Aeraufi)4poearu nx$opMial{hlo o l3blpyr{Ke, npr:HaHHoi

no AoroBopaM c noKynare.nflMh, no KareroprlnM, orpax{arcqhM To, KaH:hM o6piasom 3KoHoMt4qecKhe

Qaxropur B/fhfloT Ha xapaKTep, Be.nhqhHy, cpoKh h HeonpeAe/l€HHoCTLT Bo3HhlilHoBeHVn Bblpyl{.K)4 v1

.4eHel6Hbtx noroKoB. Komnasrs AonxHa pacKpbrrb rH$opuaqtp o6 oruoueHhflx Mex4y pacKpblrheM

zg$ropmaqr,l o AeTant4sNpoeanHoil BblpyqKe r nnQoprvtaqltei o BblpyLlKe, Koropraff pacKpblBaeTct no

KaxAoMy cerMeHry.

Taxrm o6parom, yi{hrbtBafl BbtuecKa3aHHoe, KounaHhn cr{hra,er, qro nphMeHeHhe MCOO 15 He oxasuteaer

cyulecrBeHHoro BnnFHVff Ha cyMMbl h pacKpbrrhfl, orpalxaeMute a $r,tHancosoi orLlerFlocrh KounaxNN.

EuonoeuqecKue aKmuau, 1wonoruqecKhe aKT,4Bbt l-pynnur cocrorr r43 ce/tbcKoxosRicreeFlHblx xt4BorHblx

(xpvnHulil poraruri cKor, nrhl{a) r cenucxoxogsilcrseHnoi rrpo4yr<quu. B t<o+connryrlpoBaHHoM orqere o

Qzuaucoeom no,nolxeHhz npoAyKrhBHbte ce/rbcKoxo3gicreeFtF{ute xhBorlHbte xnaccuSvttlupylorcs KaK

Aonrocpor{Hble aKrhBbr; norpe6nRemure cenbcKoxo3RicraeHHute rxhBorF{ble xnaccuSu4upylorcn KaK

KparKocpot{Hble aKThBbl.

Celucxoxoggicraeugure )KhBorHbte oqeHhBalorcff no cnpaB<lp,nuaofr crohlvtocrh 3a BblqeroM pacqerHblx

pacxoAoB Ha peanh3aqNro. CnpaBeAnhBaF crohMocrb roBitpHoro craAa onpeAe.flflercff Ha ocHoBaHhh

pblFfoqHblx qeH Ha ce,nbcKoxo3RicrseHHurx xhBorHbtx aHarclrhqHoro Bo3pacra, nopoAbl h c ru/.nvq4btl/.j4

xapaKTephcrARaMA 3a BbtqeToM 3aTpar Ha pea,nh3aqhlo aKTrlBoB, BK.ntoqafl oqeHoLlHble pacxoAbl,

aeo6xogu1tarc Ann rpaHcnoprhpoBxt4 aKTHBoB Ha pbrHox. Axn.tauutil nvtxaugttutil pblHoK AnA poA\re.flbcKoro

norrcroBbs orcyrcrByer BcneAcrBhe peAKhx npoAax. Cnpane4lreafl cTohMOCTb ce/lbcKoxogRilCteeHHulx

)KhElorHblx ocHoBaHa Ha pbtHoltHoil qeHe 3a oAhH KhnorpaM,M sa6zroro Hil Mffco c:Kora, nonyveHHoi or



perynh pyeMoro rocyAapcrBoM opraHa J4nv yvacr H.4KoB pbl HKa.

Bce sanoaurc npvt6anu vtnu y6anxn, Bo3HhKaloqhe nph nr3pBoHaLtanbHol4 nph3Hituwvt 6uonorhqecKhx
aKrhBoB (cenucxoxosRicreeHHure Nreoruure) 14 B pe3ynbrare h3MeHeHhfl cnpaBegnuaoil crohMocrh 3a

BbtqeroM pacxoAoB Ha peanh3aq%]o 6t4onoru\ecxux aKThBoB, BKllovalorcg or4enuuoi crpoxoil

"flpr46urnu/(y6urrox) or nepeoqeuxvt 6uonorhqecKhx aKrhBoB H cenbcKoxogRicreeHHoi npo4yxrqht4' Bbtue

earoeoi npu6unu. SzolorzqecKhe aKrhBbr, npzo6pereHHL're no $zuaucoaoi apeH4e, oqeHtaBaorcfl

cor/racHo MCOO (lAS) 41.

Cnpaeeglzean crohMocra 6uonoruqecKr4x aKThBoB, cBF3aHHblx c ce.nbcxollo:RicrgeHHbrMh xhBorHbrMr4,

orHocrrcl K oLleHKaM ypoBHfl 3 zepapxrh cnpaBeAnneoil crohMocrz. Mogeru qeHoo6patoaath+
hcnonb3yercfl B KaqecrBe MeroAhKh oLleHKh AnF onpeAeneHAA cnpaBe,AnhB,li ctotttvtoctu 6uonorw{ecKhx
aKrHBoB. B reqeHlie roAa, 3aKoHr{hBuerocn 31 4exa6pn 20',L1 ro4a z 31 ,4exa6pa 2020 roAa, HhKaKhx

Nst. eHeHNi B MeroAhKe oLleHKh He npoh3ouno.

flocne c6opa ypoxar 3epHoBbte Kynbrypbr J4 Apyrhe npoAyHrbr pacreHheBoAcrBa BKntoqaorcfl B cocraB
3analcoB Ann nocneAyror4eil nepepa6orxn hn4 npoAaxh ,4 net)BoHaqa.flbHo oqeHhBaprcfl no cnpaBegnuaoi,r

crol,tMocrh 3a BblqeroM pacqerHbrx pacxoAoB Ha pea.nh3allho Ha MoMeHr r:6opa ypoxas. llpn6au.a unu
y6ur-rox, aogHNxalouNil npn nepBoHallanbHoM rlplu.3laHzrl cenbcKoxo3nilcreeHil-roil npo1yltlt4vl no

cnpaBeAnhBoi crormocrh 3a BbrqeroM pacqerHbrx pacxoAcrB Ha peanh3al{}4o, npu3Haercn B cocraBe
npulamn vnt4 y6urrxa B roM nephoAe, KorAa oHh Bo3HhK/r,t, h BKnnqaorcfl or4eluHofi crpoxoi
"f'fpn6urnu/(y6rrrox) or nepeollenxvt 6uonorhr{ecKhx aKrhBoB x ce.flbcKoxosRilcraeHHoi npo4yxqzh> Bblue
eanoeoil npu6ann.

Ha xoHeq orqerHoro ro4a 6zonorhqecKhe aKrhBbr, cBn3aHHbre c ueco6paHHbrMh 3epHoBblMt4 KynbrypaMh,

oqe]{hBaorcfl no cnpaBegnnaoil crohMocrh 3a BilqeroM 3arpar Ha npoAax(y Ha oc:HoBaHnn ypoana 2 a

)4epitpxlt4 cnpaBeAnr4Boi crormocr4, v RnaccuSu4vtpynrca KaK reKyqhe 6uctnorusecKLe aKrhBbt.

Pac;<odtt ua zapadomHy,o nnamy u coomBemcmayrct4ue onqqucneHu.s. Har,{zcnenne sapa6ornoi nlarut,
B3HOcoB B neHchoHHuril OouA N SorrA cor-l/a.flbHoro crpaxoBaH]4A,onnaqvBaeMoro e]KeroAHoro ornycKa h
OTn)/CKa no 6OregHr, npert4i,t, a raKxe HeAeHexHblx nbroT npOBOAt4rCs B ToM nephoAe, KorAa ycnyrh'
onpeAenfltoqhe AaHHbte BhAbr Bo3HaFpaxAeHhfl, 6urrr oxagaHbr corp!,{HVKdMl,4 l-pynnut.

llpu6unt Ha aKu,urc. llpnenneruponaHHbte atqarl' He noAnex{ar BbrKyny u xaannSut4hpytorcfl KaK aKl{hh,

yqacrBylolqhe e npn6urnu. llpvr6ytnb Ha aKqhlo onpeAenflelcn nyreM AereHhF npw6amu unn y6anxa,

nph;(oAnu{hxcff Ha Aonn Aepxareleil axqNi KoMnaHLvt, rHa cpeAHeB3BeueHHoe KorhqecrBo ax4uit,
yqacrBytotlxx e npr6unh, HaxoAhBllrrixc+ B o6paqeHrz B TeqeHhe orqerHoro roAa.

Bzauuogarrem. ONHaHcoBble aKTr4Bbt N o6qsare.flbcrBa B3ahl'lo3aqhrbrBanr<:A v B orqere o QlHaHcoeou
no,nrlxeHhh OTpaXaeTcs t{hCTafl BenhqhHa TO.flbKO B TeX CIyqaflX, KOlfld C}LLlteCTByeT }ophAhqeCKh

ycrerHoBneHHoe npaBo npoh3Becrt4 B3ahMo3aqer orpaxeHHbtx cyMM, a raKx(e'HaMepeHile nu6o nponseectvt

B3ar{Mo3alfer Ha Herro-ocHoBe, nr6o o4noapeMeHHo peanh3oBarb aKThB }4ypefynvpoearu o6RsarerbcrBo.
I

Om'qemuocmb no ceeMeHmaM. Orqernocrb no cerMeHTaM l:ocraBnnercfl B coorBercrBhh c BHyrpeHuei

orr{erHocrbto, npeAcraBlgeuofr pyKoBoAhrenn l-pynnul, orBeqatou{eMy 3a onepaL{t4ot'lHble peueHhfl

("CODM"). CerueHr noAnex{hr orAerbHoMy pacKpbrr},fio, ecnh ero BbtpyqKa, ,i[oxofl Anh aKTvlBbt cocraB.nflor

He ileHee Aecnrh npolleHroB or coBoKynHoil eupyvxN, coBoKy'nHoro AoxoAa nnt coBlrrynHbtx aKThBoB Bcex

onepaqhoHHbrx cerMeHToB.

flepeoqenxa ocHoBHbrx cpedcme, uHBecmuLluouuo(t uedeuxuuocmu u HeMame,puarbHbtx oKmuaaa.

OcHoaxure cpeAcrBa n n{Becr4qHot.rHafi HeiqBhxt4Mocrb nepeoqeHeHbt Anfl nphBeAeHht K cnpaBeAnhBot{

cro,4Mocn4 no cocroffHhrrc na 31 gexa6pn 2020 ro4a.

PurHoqHaR crohMocrb ocHoBHbtx cpeAcrB v't zqauuil, x.naccrSrqrpoBaHHblx KaK hHBecrhqhoHHaff

co6,crBeHHocrb 6utna onpeAeneHa Ha ocHoBe orqera 06; oL{eHKe, noAroroBn€:HHoro He3aBhct4MblM

oqeHqHKoM, kMeoqrM coorBercrByror4yro'npoSecchoHarbHyro xaanr$hKaqho, a laKxe neAaguri onutr

or.{eHKh co6creeHHocr.a alanorw{Horo rh na N sa cxoxefi Tepp%roplzlh.

{.nr pacuera cnpaBeAn uaoil ctonnocrr4 )4cnon63oBanacb HahilieHbua fl ,13 crorlMocrt/ Ha ocHoBe oxrgaeuola
npu6arnw, Ha ocHoBe nphHqhna 3aMeu{eHhn hnh paBHoBecHofi qeHbt. Axrneut xnac:.cu$nlnpoBa.nhcb KaK

cneqnanu3r4poBaHHbre aKThBbt nu6o axruebr, AnF Koropbtx cyu{LicrByer ;axrrgnutli eroprvnuti pblHoK.



Axlaeur, Anfl Koropbtx cyqecrByer aKrhBHbtil aroptvuuti putHc,x, oLleHhBanhc,b cpaBHl4Te.nbHblM noAXoAoM.

,{nn cneLlhanH3hpoBaHHbtx aKThBoB cTohMocTb onpeAenfnacb, KaK HahMeHbuafl h3 cTrSl4MOCTh 3aMeU{eHhfl'

paccqhraHHofi earparHbtM noAXoAoM, vtn l crohMocrh Ha ocHoBe oxn4aeltoi npu6unu. Cronmocru na

OCHCIBe oxt4aemOil np46a,.:I|u OnpeAenFnacb AoxOAHblM nO/4xOAoM nyreM npeO6paroaaHhs AeHexHblx
noroKoB B eAhHylo crohMocrb hMyu{ecrBa.

Oqeuxa hHBecrhl_lhouHoi He4evr+<t4t\rocrv npoh3BeAeHa He3aBhchMblM ol-leHqhKolvi c hcno.flb3oBaHheM

AOXCIAHOTO MeTOAa hCXOAfl 1,13 npeAnonoxeHhfl cAaqh B apeHAy AaHHbllx aKThBioB TpeTbhM nhqaM.

{oxo4nurfi noAXoA 6urn raxxe nphMeHeH c qenbp onpeAeneHhff gKoHoMt4r{e'cKoro o6ecqeHeHzff, Koropoe
ueo6xo4nuo yrlhrbtBarb nph nphMeHeHhh 3arparHoro noAXoAa nyrel^ cpaBHeHhff crohMocrh B

hcnonb3oBaHhh ocHoBHbrx cpeAcrB, noryqeHHoil e pauxax ,AoxoAHoro noAXoAa, c cyt',ttuoi ocraroqHoil
cror/lMocrr4 3aMeqeHhfl nn6o BoccraHoB/teHhfl cneqvann3ttpoBaHHbtx ocHoBHbtx cpeAcrB u nonHovl

croplMocrh 3aMeueHhff, nh6o BoccraHoB/reszs o6rexroB He3anepu€)HHoro crpohrenbcrBa.

flpu,euneeupoeaHHbrc aKr.luu. y [pynnu hMe]orcfl Bblny'qeHHbte nptz'tlz.nerupoBaHHble aKLtt4I4, He

noArexaqhe BbtKyny. l-pynna npz3Hana np BtnertpoBaHHbte alq)4t4 B KaqecrB(l xotu6nHrpoBaHHoro

hHct-pyMeHra c KoMnoHeHraMX Kanh'r'ana h o6ssarenucrBa BcneAcrBhe cneAytotqhx Qaxropos:

. llpueunerhpoBaHHbte aKllhh He noAnexar BbtKyny.

. flocxonuxy pa3Mep AhBrz'4eHAoB He ycraHaBnhBaercin no pluuovuoil craBKe, Aonx{Hbl

nphcyrcrBoBarb KaK KoMnoHeHT o6fl3are.nuctBa, TaK h KoMnoHeHT Kanhra.fla. KounoHenr

o6Rgaren ucrBa paBeH n phBeAeH Ho il ct out ttoct u Bbl n.nar no A,'l BhAeHAiaM.

. Cyr*ua cnpaBeAnhBoil cronmocrtl A)4BI ASHAoB K Bbln.nare B Te'{eHhe nbrorHoro nephoAa h noc,ne

2018 ro4a Ha nporfllKeuuu 6eccpor{Horo nephoAa He paBHa nepBoHaqanbHblM nocryntleHxflM or
IV4BV nefl4poBaH H brx axtrytil.

Fpynna npHMeHRer par4eluHurfi Vqer Anfr oLleHKh KoMnoHeHToe o6R:ratenucrBa H Kanhra/la npvl

neppoHaqanbHoM nph3Ha+hr4 u+crpyMeHra. CornacHo MeroA)/, cnpaBeAnhBilr crohMrocrb nonyqeHHoro 3a

xor't6rurpoeauHuri hHcrpyMeHT Bo3HarpaxAeHhfl orHochrcfl Ha ero KOMnoHeH'rbt o6Rgare,nuctea h

Kanl4Tana. Cnpaee4lNaaR crohMocrb Bo3HarpaxAeHhf Er orFtoueHHh KoMnoHeHTa o6sgarerucrea

oqeHhBaercg B nepByro oqepeAb Ha ocHoBaHhk cnpaBeAn'z,eo;1 crohMocrh ,aHa/torhqHoro o6Rsare.nbcrBa,

He hMepqero xaxoro-nz6o cBfl3aHHoro onqroHa Ha KoHBepraqho o6flsarenuclea B Kanhran. 3ro

cral{oBhrcg 6anaHcoeoi crohMocrbro KoMnoHeHTa o6Rgarenucrpa npH nepBoHaqa.flbHoM n?u3HaHVr'.

f'lepeoHavanunaR 6anaHcoeaR c:rohMocrb KoMnoHeHra o6Rgarerucrea onpeAenfercn nyreM

AhcrKoHrhpoBaHhff AoroBopHbtx noroKoB 6y4yr:1nx AeHexHbtx cpeAcrB Ao nphBeAexuoi crozuocrh no

4eilcreyrorqeil nporleurHoi craexe, npxMeHflemoil x hHcrplMreHral,{, hMeoqhM conocrael,ul'rt;l xpe4rrHsti

cTaTyc h o6ecne,.|l4BapqhM npaxThqecK7.TaKLi'e xe noToKh AeHexHblx cpeAc,TB, Ha TiIKHX }Ke yc/loBl4Fx' Ho

6es xoMnoHeHra o6R:are,nbcrBa (onqxoH Ha KoHBepraqNn o6nsarefibcrB;t a xanllran). Ha xounoHeHr

Kanzra/ra orHochrcg cyMMa, ocraoqancr nocne Bbrqera h3 cnpaB€rAnneoil crohMocl'h Bcero hHcrpyMeHra

orA'3r bHo on peAeneH Hoi cyt"tt,tlt KoMnoHeHTa o6ggarenuctaa.

B rlennx onpeAeneHhn cnpaBeAnueoil crot4Mocrh KoMnoHeHret o6ssarenucrga l-pynna paccqhrana

npolleHrHyro cTaBKy, nphMeHfleMyo K l4HcrpyMeHTaM, hMeloqhM conocTalBxMuti xpe4vrnutil craryc N

o6ecne.{hgaoqhM npaKThqecKV TaK}4e }Ke noroKh fleH€xHt,tX cpeAcrB, H,o 6e3 Kt)MnoHeHTa Kanhrana.

l-pynna hcno,flb3oBa/la crarhcrhqecKhe AaHHbre HE PK no 3ilitualt, npeAocraBneHHblM 6aHxaun BToporo

ypoBHr npeAnphrrhflM, $yHxqroHrpyl<llqxM B cenbcKoxogRilcreeHHulx ceKropax, Ha Aary

nepBoHaqanbHoro nph3HaHhff h Ha KaxAyCI Aary cyqecrBeHHoFo h3MeHeHhff, KOrOpOe yqhTblBa.nocb KaK

noritueHhe (Ha 4ary npr,l3HaHhe HoBoro o6ssarenucrBa no cnpaBeAxhBoi crclnuocrr).

Oxudaeuue xpe\umuue yflatmrcu / y1amxu om odeaqeueuua no qbunoHcoauM oKmuaoM. flpt't

onpeAeneHhn ORY/y6atTKoB oT o6ecqeHeHnfl h oqeHKe 3Hilq!4TenbHoro yBenhqeHl4fl KpeAhrHoro phcKa

Hecr6xo4zmo oqeHhrb Bery4evtHy v cpolrl Bo3HhKHoBeHrs 6yAyutlhx AeHefxHblx noroKoB, h crohMocrb

o6ercneqeHrR.

Taxre pacverHure oqeHKh 3aBhcflr oT pflAa $axropoa, h3MeHeHhff B Koropbl)( Moryr nphBecrh K

pa3nhqHbrM cyMMaM oqeHoqHbrx pe3epBoB noA o6ecqeHeHhe. Pac.{tirur oKY l-pynnut flBnfltorctl pe3ynbraroM

c.noxHblx mo4eleil, BKnpqaou{hx pn4 6aaoabrx AonyqeHuil otaocvneluuo eu6opa.nepeMeHHblx hcxoAHblx

AaHHbtx t4 t1x B3ahMo3aBhg,1*oclei. K ere^4enral4 uo,4enefr pacvdra OKy, Koropble cqhrarcTcfi

cyFrAeHhffMn N pacudrnbtMh oLleHKaMh, orHocnTcff cneAy0ulhe:



. Kp repvt4, hcno.rlb3yeMble fpynnoil gna oqeHKh r-ofg,--lpoh3ouno r'4 3Haqhre'nbHoe yBenhqeHhe

KpeAhrHoro p1cKa, B pe3ynbrare qero oqeHorHuil pe3epg noA o6ieCrleHeHhe no $nuaHcOeutu

aKrhBaM AonlKeH OLleHhBaTbcf B cyMMe, paBHOil oKY sa Becb cpoK' h KaqecrBeHHaR oqeHKa;

. O6-beAhHeHhe O1HaHCOBbIX aKT4BOB B rpynnbl, KorAa OKy no HhM oqeHhBillorcn Ha rpynnoaoi

ocHoBe;

. pa3pa6orKa MOAeneil pacqera oKV, exnnvafl pa3nhqHbl€l oopMynbl h Btrl6op ho(oAHblx rqaHHblx;

. onpeAeneHhe B3ahMocBF3ei MexAy MaKpogKOHOM[qecKhMh cqeHapHflMh h sKOHOMhqecKXMh

AaHHblMh, a TaKXe B.nhfiHhe Ha noKa3are/th BepoflrHOCTh Aeoinra (PD), Be.fl,lLlhHy'

noABepxeHHV" pri*V Aeoo/lra (EAD) ra ypoBeHb norepb nph Aeoonrr3 (LGD);

, aur6op nporHo3Hbtx MaKposKol-loMhqecKhx clleHapheB h hx B3BeUhBaHhe c yqdToM BepoflrHocTh AnR

nonyqeHhF 3KOHOMLqecKhx hcxoAHblx AaHHblx AnF MOAeneil oqeHxN ()KV.

Hanoeoo6no*<eHue. B nacroRqee BpeMR B Ka3axcraHe AeficrBye' e4rxuril Hanorosuril KOAeKc' xoroputi

per\//lhpyeT OCHOBHbIe Ha,ngrgBble BOnpOCbl. fleilCrayrOr4,lre Han1tu1 BK'nlOqaOT Hd'rlOl- ua 4O6aeneHHyto

cTgt4Mocrb, xopnopaTeHutil nO4oxogHuti Ha.nor' Cotl'{a;bHble '1 Apyr4e Ha/lorh' 3asacryrc

hcnolHhTenbHble pacnopflx(eHhF no nphMeHeHH]o HopMaThBHo.npaBoBb|X a'KToB HBlnfi}oTCF HenoHffTHb|M',,|

rlN aoo6ule oTcyTcTBynf , )4 6Utlo ycraHoBneHo He3HaqhTe/lbHoe KonhqocTBo npr€t'leAeHTOB' Hepe4xo

t4M€rlorcfl pa3.nhqHbte MHeHhff o'rHo6hTe.nbHO lOphAhqeCKOi rpaXrOgxn nOnO:'XeHlil' KaK MeXAy

BeAoMcTBaMh, TaK h BHyTph oAHoro BeAoMcTBa, t{To co3AaeT HeKoTopylo HeonpeAeneHHocTb V

xoHsnrxrnute chryallhh. Haroroeure AeKnapaqhr4, a raKxe l,pyrhe coepbl lophAhqecKoro perynhpoBaHVF

(HarnpNmep, BOnpOCbl TaMOXeHHOTO h BanPTHOTO KOHrpOnn), H'axoAfrcfl nOA KOHTpo/leM HecKonbKhx

Bep,oMcrB, KgTopble no 3aKOHy hMePT npaBo Ha'nararb cyqecrBeHHote urpa$ul' neHh u neyctoitxu'

flo4o6nan ct4ryaqt4n co3Aaer 6onuuyto cTeneHb BepoRTHOCrh Hil/loroBblx phcKoB e KaaaxcraHe' qeM'

HanphMep, B Apyrhx cTpaHaX C 69nee pa3BhTblMh chcTeMaMh Ha/lOr9Boro 3dKoHoflZIT'e'nbcTBa'

Pyr:oeo4creo cqhTaeT, t.|To l.pynna nphAepxHBaeTc'l nonoxteunil HanoroBoro 3aKoHoAaTe,nbcTBa

pec.ny6nuxu KasaxcraH, KOTOpble perynhpylor eti 4enrenuHocTb' ognaxo, ocTaeTcg phcK TOrO' t{To

cooTBeTcTBy]oqheopraHb|MoryT3aHflTbl4Hb|eno3H|-lhhBoTH,Otll€H,4hcnopHb|XHa.noroBb|XBonpocoB.

Bo:tUet4aeftOcma OmnOilGHHbX HAnOzOBbIX AKmUBoa' HeO6Xo4rmO [4CnOnb3OBaTb Cy]KAeHhe npt4

onpeAeneHhh Toro, nph3HaoTcf ,rnt4 oT,nolKeHHble aKThBbl no KopnopaThEtHoMy noAoxoAHOMy HaIOry B

OrLtere o QTHaHcOBOM no/lolttesrN. OrnOXeHHble aKrhBbl nO KopnOpar'{BHOMy noAoxoAHoMy Hanory'

BK/lroqafl Te, KOTOpble Bo3HhKaoT flo Hehcno.nb3oBaHHblM HeLnoroBblu y6utrxau' Tpe6ypT OT pyKoBOACrBa

OqeHXrb BepoflrHocTb TO;O, uro l-pvnna 6y4er reHephpoBaTb flOCrdroeHytg HanorgO'6naraeuyo npr6ulnu rt

6y4yqrxnephoAaxcqenb$hcno,nb3oBaHhffnph3HaHHb|x'oT.nOXeHHblXaKT'4BoE}noKopnopaThBHoMy
nolloxoAHoMy Hanory. flonyr.qeHnn Kacare/lbHo reHephpoBaHhR Ha.noroo6raraemoit npu6unu e 6y4ytqeu

3aghcflT or oL{eHoK pyKoBoAcrBa oTHocHTenbHO 6yAyl4[X noroKOB AeHeXHblX cpeACTB' 3rn oqeHxlt

6y,4yuleionepaqnoHtrofiAefTenbHocT'4(npoqerrHuIeAoXoAb|.,npoqeHTHb|epacxoAb|'pe3epBnoA
o6,ecqeneHre) h cyxAe HV,l o nphMeHeHhH cy|qecTBylo|Iero HanoroBoro 3aKoHo.AaTe,flbcTBa e xax4oii

wF,tvlcAVlRt)VA. Ha cnoco6nocru fpynnur peanh3oBaTb tlhcTble oTnoxeHHble aKThBbl no KopnopaTHBHOM\/

noAoXoAHoMyHanory,oTpaxeHHb|enococToFHhoHaoTqeTHypAaTy'Mo}KeTnoB,n}4flTbTo,HacKo/lbK0
6y4yr4rae AeHexHbte noro*, n naloroo6/laraeMafl npr6ulnu c:yqecrBeHHO OTIhqapTcff oT oqeHoK'

2. Pacqerul n Onepaqll,l Co CBq3aHHblMll CTOpOHaM1l1 t'l npgqlM]l CyqeCTBeHHblM]l GTOpOHaMH

CropoHul o6ur.rHo cqhra'orcff cBF3aHHbrMr4 , ecnt4 oHh HaxoAFTcn noA o6qhM Ko]{Tpo/leM' unu ogri'a nz

cropoHhMeerBo3MoxHocrbKoHrponhpoBarbApyrylocropoHy'--ll',.11]y:::Ka3blBarb3Haqhre'nbHoe
BilVflHVe Ha nphHhMaeMbre e|o peueHhF no Bonpocau (lrHaHcoeo-xogflficreeHHOi AeflTenbHocTvl vlnv

o(yqecTBnflrb HaA Heil conuecrnutil KOHTponb. flpr paccltorpeHhh B:iahMoorFloueauit c xax'qoil lts

Bo3MoxHblXcBf3aHHblxcTopoHnphHhMaeTcffBoBHhMaHhe3KoHo/v{hqecKoecoAep}KaHheTaKilX
B3rahMooTHOWeuvt't, a He TonbKO hx lophAhqecxan $opt,ta.

B zozl n z02o roAax KnoqeBoil ynpaBneHqecKhil nepcotHa.n EK.ntoqaer flpe4ce4are.fltl x Bcex q'neHOB

';:aeneHrn 
h AhpeKropoB AoqepHhx xot*naui. BorHarpax,AeHh€r KtltoqeBoro ynpaBneHt{ecKoro nepcoHana

npeAcraBnfler co6oil :apa6ornyo nnary h KparKocpollHble Bo3HarpaxAeHhjH pa6orHnxau'

flpovne cyu{ecrBeHHbte cropoHbl BKn|ollalor 6t4sHec h roproBblx naprHepoB, c KrcropblMh l-pynna xMeer

c\/qecTBeHHb|e ToproBb|e cAe,nKh. orHoueHNg c AaHHb|Mh npot{hMh cyu{ecTBeHHb|M}4 cTopoHaMh He

no3Bo,nflpT AaHHbtM nhqaM hx paccMoTpeHl4e B KaqecTBe cBfl3aHHblx cTopoH [pynnut B COOTBeTCTBT'|'v1 c

NrCoo(lAS)24,Hol-pynnact]hTaeT't.|TopacKpb|TheAaH}{blXcAefloKcooTBeTcTByeTnoHhMaH,llo
(uHaHcoeofi orLlerHocrh.



3. OrcHosHure cpef,crBa

hsl eHeHhs 6anaHcoeoi crohMocrt4 ocHoBHblx cpeAcrB npeAcraBneHbt Hhxe:

sAaH|,|A U MauJ[Hbr u Tpaxcnoprnsre
Atoro 3emrg coopylxeHht o6opygoeaxle

He3aBepue
HHOE

cTpohrerbc
cpgflclqa flpoqHe reo

CrohMocrb Ha 01 nHBapr
2020 ro4a 55,490,630 1,541,536 1 5,61 9,81 5 32,6"t-5,219 4,5 53,999 857,125 797936
HaKon.neHHar aMoprH3aqht

na 01 nneaps 2(t20 roaa (13,992,028) - (3,228,963) (8,846,009) (1,562,552\ (350,797) (3 707\
Sa,naHcoBaF crohMocrb Ha

01 gxeaoc 20211 rora 41,498,602 1.541,536 12,390,852 23,779,210 2,95t1,447 506,328 289 229

flocrynreHht

flepeMeqeHhF

nepeoqeHKa

4,354,540

161,009

6,168,559

495,943

{4,673,873)

(2,274,686)

(17 ,161,362\

32,934

40,816

(8,386)

299

(873,460\

1 ,418,717

190,792

461,803

(386,477].

135,364

(966,7591

(5s5,61 8)

(3,696, 1 28)

1,&48,884

1,40,357

4,809,998

(s23,901 )

2t39,120

(3,117,256)

(729,421].

(11,638,947)

Bu6orrnn -

nepBoHaqa/rbHa.F crohMocrb (1,1 I 3,950)
Bst6utrng - HaKr)nr'reHHan

aMoprh3aqhA

AMoprh3aqht

O6ecqeHeHhe

flpo.ree
nepeBoA r,t: o4noil

Karerophh B Apyryp -

HaKonreHHar ar,loorh3aure (299) 302

120,326 75,588 858 091

(26,738\ (62,768\ (80 634)

1,Ct16,951 . (161 009)

(132,356) (33,714\ (29 176',)

73,039 23,467 5 34;

(482,s5s) (1 12,303)

(116,187].

(1,826,292)

(28,746\ 9,605 19,1 38

CrohMocrb Ha .11 AeKa6pF
2020 rona 45,674,730 733,440 13,052,904 26,532,194 3,589,703 836,231 880 258

HaKonreHHafl aMoprh3aqhf,
r o6ecqeneaae na 31

aexa6pn 2020 roaa (1'008'596) (363,928) (78,949\ (136,171\ (420,491) (e 053)

EaraHcoBat crohMocrb Ha

31 leKa6Dr 2O2O roaa 44.616,134 733,440 12,688,976 26,44i3,245 3,4!r3,532 415,736 871 205

nocrynneHhr

flepeMeqeHhF

flepeoqeHKa
Bur6srrrn -

nepBoHaqa/lbHaa crohMocTb
flepeeo4 Bo BHeo6oporHbre

aKTrlBH, npeAHil3HaqeHHbre

AnF npoAaxk
Bbr6brrhr - HaKon/reHHat

aMopTh3aqhn

AMOpTh3arlht

O6ecqeHeHre

npoqee
flepeBoA uz o4noi,

KaTerophh B Apyryrc -

HaKon.neHHaF aMoprh3allhn - . (:t0,518) 

- 

44'177 6,341

CrorMocrb na 3'1 4era6pn
2071 foAa 51,381,521 736,918 14,292,051 32,4.V_J9!_ 7,'519,682 928,732 398,034

HaKonneHHaa aMoprh3aqht
h o6ecueHeHhe,Ha 31

Aexa6pe2021 roaa (7,137,225) (1,491,629) (4,6tPfZ!I (:i3s,666) (490,902) (9,053)

EaraHcoBan crohMocrb Ha

31 Aexa6pr 2(tZ1 roaa 44,244,296 736,918 12,800,422 27,7'96,129 2'1J84'016 437,830 388,981

ITep,ssLlar*t ocHoaHbrx cpeAcme. flepeoqeHxa ocHoBHbrx cpeAcrB Ao cnpaBeAn)4Bort crohMoc'il4 6t;.na
npoBeAeHa Ha 31 AeKa6pa 2020 ro4a.

2,203,987

3,508,730

44,074

228,590

(6,357,219)

1,024

2,454

45,750

1,195,048

(1,651 )

116

(1,127 ,817\

568,244

1,661,000

3,633,267

11,399

lAA EEA

(4,61i7,065)

;133,065

(1,2:.02,034)

148,177 1,707,727

(1,757\ (1 ,654,711],

1i,33,727) (53,e19) (3s,240)

32,675

8,348 43,569

(452,020) (120,317)



4. HemarephartbHble aKTHBbl h npaBa 3eMneno/rb3oBaHha

llepeonavaruxar crohMocrb xa 31 4exa6pn 2019 ro4a

HaxonaesnaR aMoprh3aq%r na 31 4exa6pn 2019 ro4a

Earancoean crohMocrb na 31 4exa6pe 2019 ro4a

flocrynaenrn

Bur6urrrs

Ha.il4cneHxaR aMoprh3aqhtl

AuoprrraqrR nPu eu6rl'tnn

flpc,vee

Croruocrr xa 31 4exa6Pe 2020 ro4a

Harionrernan aMoprh3aqhf, xa 31 4exa6pa 2020 ro4a

EaraHcosaR crotlMocrb xa 31 4exa6pn 2020 ro4a

nocryuextn

Bur(5urrrR

A^arrpw{saqhn npu eut6urrr

HaqrcnenHan aMoPTH3aql4F

llerpaoraqanunan crohMocrb na 31 4exa6pe 2021 roga

Ha'ronresxaR aMoprh3aqhn na 31 4exa6pn 2021 roga

Sa.naHcoeaR crohMocrb na 31 4exa6pa2021 roga

fyglevrnn Bo3HhK B pe3ynbrare npho6per-eHhn B 2015

zb;tt roRa l-pynna npoBena recr Ha o6ecqeHeHxe

o6ecqeHeHhe He Bblfl BneHo).

Hroro

563,675

(415,029)

141,894

22,811

{7,077\

(6,006)

16,909

(23,661)

55,748

(404,126)

151,622

28,602

(22,034)

2,055

(1,953)

562,316

(404,024)

158,292

roAy l-OO "APua-2'. flo
ryAg|/.nna h He BblffBH,na

coc]fofHt4lo Ha 31 AeKa6pn
o6ecqeHeHhe (2020 ro4:

llPaea
3e,MIenorb30BaHht

Auqer.enu
HA

nporpaMMHoe
o6ecne.texlte

h nPoqhe

23,343

(14,225)

8,417

2,144

(2,346\

(3,463)

6,496

(7,197\

15,944

(11,192)

4,752

28,51 8

(1,367)

2,055

(1,886)

43,095

(1 1,023)

32,072

540,332

(4100,804)

1133,477

20,667

(4,731\

(2,543)

10,413

(16,464)

539,804

(392,934)

146,870

84

(20,667)

(67)

519,221

1,393,001)

126,220



5. SlroaorrqecKhe axr%Bbl

Komnasls 3aHhMaercff x{hBorHoBorqcrBoM, pa3BeAeHreM rouaAei h nrhqeBoAC:TBoM Anff nocraBKx
pa3/thr{HbtM K.rtheHTaM. Hrxe npeAcraBneHo nphMepHoe Ko/rhqecrBo npoAyKl4rBHbrx (po,4zrenucxoe
norcrnoeue) z norpe6rneuurx 6ronorhqecKhx aKrhBoB, r4ctrhcnseMbrx noro,floBbeM Ha 31 4exa6pn 2021 n
2020 roAoa:

LerbcKoxo3f,h KParxocPo'txute

r,lToro crBeHHae lorPe6lneuute

npoAyKqhn oho/lorhqecKhe
AKThBbI

nPoAyxrl,lBHbte
Ilorpe6rneuure 6rororrqecxre
6r,tororriqecKrie aKthBbl

alKThBbr (poAhrenbcKoe
noroaoeue)

SaraHcoBaf, crohMocrb no cnpaBeArt4Bor , nn .
cror.fMocr,i Ha ol f,HBapn 2o2o ro[a -'--' '!91 55,355

40,192 9152,935 958,809

nph06pereHhr

neperloAbr MexAy KarerophFMh

nocrynreHhr Bc.neAcrBhe 6noaorrqecxoi
rpaHcQopMaqhh

nocrynneHhF B pe3ynbrare nphn/roAa

Bur6urrs

flpoAaxh

npoh3BoAcrBo

yMeH bueHhe Bc,neAcrBhe c6opa ypoxafl

9rcrarr npr6urau no cnpaee4areoil
crohMocrh 6rronorhqecKhx aKThBoB h

125,106

381,270

528,417

(72,0211

(1,091 ,786)

25,895,909

(31,457,445)

6,822,794

124,772

(1 6,205)

25,895,909

(31 ,457,4451

6,595,882

15,488

(9,711)

(2,302)

(17,650',)

(1'.r9,542)

2:.79,251

4t12,070

(r39,586)

(1 ,0,40,1 6s)

1t 82,004

17,984

(139,542)

102,019

859

A1 AR1

(49,31 9)

44,908
cenbcKox03f,HcTBeHHoh

crohMocrb no 3 139 53s I 198268 43 667 918 401 979 199
CTOhlrroCTh

nphor5pereHhn

nepeBoAbr MexAy KarerophFMh

flocD/nneHhF BcneAcrBhe 6ltoaorrqecxoil
rPaHcrpopMaqhh

nocD/n.neHhF B pe3ynbrare nphnnoAa

Bur6u rrn

npoAaxh

f'lpoh3BoAcrBo

yMeBbueHtae BcneAcrBhe c6opa ypoxan

Hrcrar npr6urau no cnpaae4lnaoi
crohMocrh 6rolorrqecxrx aKThBoB h

(78,445\

324,073

338, 1 73

36,591

(1,042,212',)

29,112,300

(30,715,0461

1 085 207

(13,740)

(121,9341

29,112,300

(30,71s,046)

1,068,285

(16,9e1)

(32,535)

69,289

14,928

"t79,100
330,527

(47,755)

(923,826)

48,926

(161,474)

(14,978)

44,973

1,787

223,271

(85,851 )

(32,004)

cerbcKox03akcTBeHHoh

SanaHcoBas crol,rMocrb no
crohirocrh na 31 aexa6pn 2O21 roaa 2,2OO,176 555,61 3 689,590 954,973

6. llanacur
31 4exa6pn 2021 r. 31 4exa6pn 2O2O r.

foroaaR npoAyKqhn

Cep,exa
Heraeepuennoe npoh3BoAcrBo

Curprue N Marepha,nbl

Toeapur

14,283,254
4,5211 ,356
4,51i4,540
4,919,163
6,809,904

1 5,561,328
3,820,6 1 0

3,787,597
2,862,401

323,1 30

155,676flooqze 109,009

31.217.226 26 510.742hroro ganacur

7. -foproean 
% npoLrafl Ae6hropcKan 3aAonxeHHocrb

31 plexa6pn 2r02'l r. 31 4exa6pa 2O2O r.

Toproean 4e6rropcxaR 3aAo/txeHHocrb

,{e6rropcxan 3aAonxeHHocru no Qrnancoeoil apen4e

flpo'.rar QrHaHcoean 4e6rropcxan 3aAorxeHHocrb

6,2(i3,053

1,9"27,942

5,681 ,447_

57,688

Mrnvc: pe3epB floA o6ecqeHeHhe OhHaHcoBbtx aKrhBoB (2,253,598) (2,098,631 )

hroro QlnancoBbre aKThBbl 5,937,397 3,640,504



ABaHCbr BbrAaHHble

HIC x eorueqeHhn

,{e6nropcxan 3aAonxeHHocrb corpyAH14 KoB

Pacxo4ur 6yAyulrx nephoAoB

fl pouaR neQrnancoaan 4e6rropcxafl 3aAo/lxeHHocrb

MnHVc: pe3epB no4 o6ecqeneHze neQlnaHcoBblx aKrr4BoB

2,874,331

3,228,422

30,088

89,484

24,425

(25it,0571

1,657,545

2,159,578

15,439

148,915

10,022

(285,030)

14roro ne$rraHcoBbte aKThBbl 5,98,9,693 3,706,469

hroro roproBaf, h nPoqaa 4e6rropcxafl 3aAo,,tx(eHHocrb 11,927,O90 7,346,973

8. lfeuexnute cpeAcrBa A hx trBuBa.neHrbl
31 4exa6pn 2O21 r. 31 4exa6pn 2O2O r.

,{enr:xHure cpeAcrBa Ha reKyull4x cqerax

{eH,aNnute cpeAcrBa B Kacce B TeHre

Ocrarxz Ha 6aHxoecxhx cqerax 4o aocrpe6oeanrR

fl po'rze AeHexHbte 3KBhBaneHTbl

Mrnyc: pe3epB noA o6ecqeneHne AeHexHblx cpeAcrB

399,331

10,474

1,74"L,293

1 83,820

(56,860)

2,937,104

8,112

2,227

(7,713)

hroro 4enexHbte cpeAcrBa A vlx SKBHBa'[eHTbl 2,2751,O58 2,939,730

EaflaHcoeaR crot4Mocrb AeHexHbtx cpeAcrB t4 ,lx gKBrlBaneHTOB npLMepHo paEIHa hx cnpaBeAn4Bovl

crohMocTh B cBfl3h C KparKocpotlHblM xapaKTepoM AaHHblx hHlcTpyMeHroB.

9.,Axr-lroHepuuli xanrran

Koa,qectgo Korh,{ecrBgnPrB(nefrtPo npocrbtxBaHHblx axuNfi e

_axqHh 
B o6paqexlr

obpaqeHhH

llpocrble 3t',tt'tccYo

aKqHh, B HHblh

Tbrc. TeHre Aoxoll

Burxynrerxste nPhBh,[erhPo
co6crgenxute BaHHble t4Toro, B

aKqhh, B Tblc. aKqlh, B Tblc. Tblc. TeHre

TCIHTE TEHTE

Ha 1 f,HBapF 2020 r.

Bh,rnyu.leHHbte HoBbte aKllhh

Brrxyn co6craexnutx axqli
npoAaxa BblKyn,neHHblx

1,448,457 14,978,571 1,298,914 80,396 (35',700) 12,875,173 14,218,783

1,448,457 14,978,571 1,298,914 80,395 (35,700) 12,875,173 14,218,783
H,a 3'l gexa6pn 2020 r.

BbrnyqeHHbte HoBble aKqhh

Burxyn co6creennutx axqri
npoAaxa BbrKyn,neHHblx

Ha 31 4exa6pn 2021 r. 1,448,457 14,978,571 1,298,914 (315,700) 12,875,173 14,218,783

flpocmtte aKLWu. Ha 31 4exa6pa 2021roAa o6qee KO/thLl€)crBO O6bffBneHHblx npocrblx aKqhil CocraBhno

ii^OOO nOO aRtI4;1(2020;.: 15,000,000 aKqhi) HoMhHanbHorZ croNtrrocrb}o i36.6 reHre 3a oAHy aKllho (2020

r. g6.6 reHre 3a oAHy aKqkrc). gce BbtnyqeHHHe npocrbre aKqt4vt nonHoc'Iblo on.naqeHbl. Kax4an npocrafl

aB:q]4flnpeAocTaBnFeTnpaBooAHororonoca.Ha3l4exa6p'a2071roAao{5qeeKo,nhl|ecTBoBb|Kyn.r|eHHb|X
i.,6.rr"""oix axL1ril cocraB/rffer 21,429 aKql4fi (2020 r.: 21,2129 aKqliil).

SlarCCNouHutil AoXOA npeACTaB/lseT Co6O;1 CyMMy' Ha KoTOpylO B3HoCbl B KanhTa'fl npeBbluaflta

HOMhHanbHylo crohMocTb Bblnyu{eHHblx aKqhi.

npueuneeupoBaHHbe aRL4Uu. flprezlerrpoBaHHbre aKllhh He noAnexar BblKyny |,l hMelor npehMyu"lecrBo

nepeA npocrbtMh aKqhffMt4 B cnyqae il4rtlt1aqt4v1l-pynnul. flpnernernpoBiaHHble aKqxh Aalor Aepxare'nsM

npaBo nphHhMaTb yqagThe B O6tqhx cO6paHhRX aKqilOHepOB,6e: npaaa roflOca, 3a hcKnOLleHheM nphHFT'{e

peLueHrfi no BonpocaM peopraHhsaqrlu h nvKB4Aaqhh fp'/nnbl' a raKxe' C/lyqaeB' KOrAa npeAaaraorcfi

h3MeHeHhfl h nonpaBKh B ycraEl l-pynnur, orpaHhq%Barcu{he npaBa A€}p}Kareneh npr4BhnerhpoBaHHblx

aKlJ{nil.



Ha 31 4exa6pn 2021 roAa o6r4ee KonhqecrBo pa3peueHHbrx K BblnycK\/ np/BL.nerhpoBaHHblx axqri
cocraBh.ffo 5,000,000 arr"6il (2020 r.: 5,000,000 axrlri). Har 31 4exa6pn',L021 ropla o6qee Ko.nhqecrBo

BblnyqeHHbrx nphBhnerhpoBaHHbtx axr1ril cocraBnfler 1,4'18,457 axqril (2020 r'.: 1,448,457 aKLlhil)

HoMhHanbHoi crozuocruro 1,000 TeHre 3a oAHy aKqhp. Bce autnyu{eHHble nphlnnerr4poBaHHble at\t4v1

non HocTblo on/laqeHbl.

Ecn'u no nphB/nerhpoBaHHbtM aKqhRM AhB%AeHAbr He o6rrReneHul B.fldfl€abLlarMh npocrblx arJluit,

BraAenbqbl npvltnervpoBaHHbtx alqvil nonyqalor npaBo ro/toca aHa/torhquo Bndflerrlb{dM npocrblx aKqhh

Ao'roro MoMeHra, KorAa 6yAer npoh3BeAeHa Bbrnnara AhBhAeHAoa, fluaugeHAbt no npnlhnervpoBaHHblM

aKqhFM o6rrRenRlorcs Ha cyMMy He MeHbue cyMMbr no npclcrbtM ariL{hFM. llcnn AhBhAeHAbl no

np43tlneftlpoBaHHbtM aKqhflM no.nHocTblo He Bbrn/laLlhBaoTct B TeLteHhe Tpex MecffueB c AaTbl oKoHLlaHhfl

nep%oAa, ycTaHoBneHHoro Anfl Bbtn,naTbr AaHHbrx AhBhAeHAOB, npl,4.B|,{.nefhpoBaHHble aKl4v\4 no.nyqal,or

npaBo ro,noca Ao TO;O MoMeHTa, xor4a 6y4er npoq3BeAeHa Bbln/laTit AhBhAeHAOB.

20 r:eHrn6pn 2013 ro4a B cBff3h co cnolKHocrsMr4, Bo3HhKuvtit4 y f pynnut, 6utno nognrcaHo cornauJeHXe o

pecrpyKryph 3awn npaBa B oTl-toueHhh At4BhAeHAOB BnaAenbllaM np)4Bt4ner|,poBaHHblx aKqhil.

Coc,rnercreeHHo, cor.nauJeHhe o pecrpyKryph3aqt4)4 l43MeHh/tr) o6t3arenbHble AhBt4Ar3HAbl Ha 0.5 npoqeHra

3a lepqoA 2012-2015 rr., 2 npoLleHra a2016 ro4y, 3 npoqeura e2A17 roq\'/ A 7 npoqeHroac2018 ro4a N

Aa.ree (4o pecrpyx'rypnza4uu) 7 npoqeHroB 3a Becb nepro4).

Ha 31 4exa6pn2021 roAa h 31 4exa6pn 2020 ro4a cnpaBeA.nhBaff crohMocirb KoMnioHesra o6s:are/lbcrBa

no nphBhnerhpoBaHHblM aKL{t1ffM He nepecqhrblBa,nacb.

10, Kpe4rarbr h 3aiMbl

flpovze KpeAhrbt t4 sail^ ut

2021 r.
24,,622,211

2O2O r.
24,355,891

91,568O6Rsareaucrso no 6hHaFlcoeofi apen4e
?4,447,459p,olrocpottxule h 3ahMbl

6aHxoecxhe raill,tut

flpoqenrut K ynnare no safiMa^,t

Cr6Rsarenucreo no $nnancoeoil apen4e

Kynon x ynnare

f\uaugen4u K Bbtn.nare no nphBhnerhpoBaHHblM aKqhfiM

?4,622,211

189,427

91,541_

5

3,681,065

1,735,429
72,458

190,898

3,962,038

flo cocroRsho Ha 31 Aexa6ps 2021 u 2020 ro4oa 6anaHcosaR c'l-ohMocrb KpeAhroB h sai^ os nphMepHo

paBHa lx cnpaBeAnABOil CrOhMOcrh.

1 1. Toproeafl h npo'{at KpeAhropcKaf, 3aAonxeHHocrb

itl 4exa6pa 2021 r. 31 gexa6pa 2O2O r.

lrlroro

-[oproaan KpeAhropcKaR 3aAonxeHHocrb

1la.{hcreHHute o6Rsare,nucrea

4,449,545

425,063,

333,1 88i

4,938,672

5,908

115.300o6ggaterucrea

5i.207.796 5.059,880
14roro o6Rsareaucrea

,\BaHcbt, nonyqeHHble or noKynareneh

.Sapa6ornan n,nara h neHchoHHble or'l.vcneHna K yn'flare

llarorh K ynnare

Pesepe no Hehcno/tb3oBaHHblM ornycKaM

1,108,75i1

609,563

306,6911

247,93i1

110,411i

321,543

200,976

137,341',

205,051

170.511

hroro 383.353 1,035,428

hroro
HaHcoBble o6R3atenucrea

91.14\) 6,095,308



12. Burpyvxa
:ra 2021 ro4 sa 2020 ro4

Btlpyvxa or npoAaxh ce/lbcKoxo3nilcreeHHoi npoAyKq%h

Ycnyru DneBaroPoB

Br'rpyvxa or xhBorHoBoAcrBa

Br'rpyvxa or npotl,4x npoAaHHblx roBapoB

Br'rpyvxa or npovhx npeAocraBneHHblx ycnyr

flpoune

39,1 06,582
'.r94,921

r545,386

1,",210,510

265,307

23,087

26,801,851

783,844

885,384

402,456

205,017

20,881

(183)(8i86,145)
_,"'vvrttrt\'--,

40.it59,648 28.599.250lltoro

1 3. FocygapcrBeHHble cY6cn4uu

B il.o21 n 2O2O rogax l-pynna nonyqana cneAyCIlqhe rocyAapcrBeHHble cylicngnu, nph3HaHHble e 4annoi

KoHconhAhpoeaFtHoi Qnnaucoeoil otqeruocrr :

KparxocpovxaR

floxo4ur 6y4yr4Nx nephoAoB na I aneapn

Hoearc nonyqeHHbte cY6cuduu :

2021 r.

npro6perenre

29,1067,375

2,489,654

30,671,475

3,683,723

(3,895,491)

(219,813)

(1 ,716,803)

(11,374\
(17,007\

- KoMneHcaqhfl npoJ43BOACTBeHHblx 3arpar Ha

MaTephanoB

- KoMneHcaLlhF 3arpar xa nprao6pereHhe 6roaorrqecKhx aKrhBoB 14,570 83'986

- KoMneHcaqhfl npoqeHTHblx pacxoAoB 170'246 219'813

- npoeve cy6cv1p.4r1 

-- 

1'317 '972-' 268'866

l4roro HoBbre nonyqeHHb e cy6cu4nu 3'gg2'449' 4'256'388

f ocy4apcreeHHble cy6cu4vtu, nph3HaHHble e npn6ulnA u'nvl

y'6urrxe
. ce6ecroruocrb peanh3aqhh: cblpbe i4 Marephanbl (2'665'738"1

. $rHaHcoeure pacxoAbt: KoMneHcaq/fl npoqeHrHblx pacxo,AoB no (70,2461
6aHxogcxNlrl :ailmam, nonyqeHHblM or,{AMV

- $nHancoebte pacxoAbl: aMoprh3aqiln AoxoAa 6y4yr4rx nephoAoB (2'297 
'665)

no cy6cu1vtpoBaHHblM safimam, nonyLleHHblM e OnK
- AoxoA no cy6cuPuFM Ha 3AaHhfl h coopyxeHht
- npoqhe cy6cunnu (,067,866)

l-ocygapcraeHHble cy6cugvtu, nph3HaHHble a npr6ullA unu
_ (6,201,515) (5'860,488)

j/6blrKe

AoxoAur 6yAyqrax nephoAoB na 31 gexa6pa2021 r'

14. tlposrae onepaqhoHHble Aoxo4bl h pacxoAbl

26,858,309

aa 2021 ro,4

29,067,375

sa 2020 roA

floxo4 no HflC no cnellhanbHoMy HanoroBoMy pelKLMy

Flpra6urnu or aut6utrl4s ocHoBHblx cpeAcrB

flpr6urnu no xYPcoeoil Pa3Hhqe

CnrcaHre KpeA%ropcKoil ra4onxeHHocrh

{oxo4 3a BbtqeroM pacxoAoB or onepaqhoHnoi apeH4ut

{oxo4 or urpaQoe no AoroBoPaM

530,772_

62,800

5,713

34,3C18

353,0412

260,010

9,570

20,022

114,648-

249.168)J)tV-lL Et'r'Y-

_ flpo.{he AoxoAut

Vtoro 986,1315 653,418



ra 2021 ro4 ra 2020 ro4
V6urrox or sur6orrrs ocHoBHbtx cpeAcrB (171,882)

(201,3251 (72,650)O(5ecqeHeure npoqhx aKThBoB

J4e 5,761 213,696

floxo4 no H{c no cnel{hanbHoMy HanoroBoMy pexhMy npeAcr-aBnfler co6oil yMeHbureH%e ua z0 npoqeHroBHanrlroBoi craBKh Ao craBKh, npeAycMorpeHnoi rocyAapcrBoM Ana cenbcxoxo3stcreeHHurx
npoh3BoAhrenei e paMKax cneqhaJlbHoro Ha.noroBoro pexhMa B coorBercrBArl c Ha,noroBbrM KoAeKcoM
Pecny6nuxn KasaxcraH.

1 5. O6qre n aAMhHncrparhBHbte pacxoAbl

ra 20i21 ro4 ra 2020 ro4
Pacxo4rr no
tUlpaQor
f'lpoQecczouanbHbte y cnyr,1
Cc,qtanuuute orqhc,neHha
MerrepNalur
HanorN
Cnzcasze H{C x Bo3MeqeH,4to
hsnoc h aMopr%3allhn
V6urrox or o6ecqeteHhfl aBaHcoB BbtAaHHbtx
Co4uanaautit Hanor A coqt4anblbre orqhcneHhn
Pemosr h rexHhqecKoe o6cnyxxBaHhe
SaHxoscxhe c6opur
Pesepa no Hehcno.nb3oBaHHbtM ornycKaM
CnzcaHze 3anacoB 4o uuctoil cronMocfl4 peanu3aqh)4 -

He/rhKBhAHbte MaTephanbl
Pacxon4ur Ha cnoHcopcrBo
Pacxo4ur Ha cBff3b
Pacxo4ur Ha apeHAy
CnNcasze 4e6rropcxoil ta4olxeuHocrh
CrDaxoeaHze

2,26X,293
17,917

164,093
2:"30,419

175,994
149,660

fi7,$;

175,169
40,925
17,036
85,147

3,365
43,482
34,770
16,527

159
165,375

1,279,089
12,661

249,617
z5g,33g
174,117
198,204

1,235
'125,735

91,462
96,961
z2,7Zg
13,254
50,467

30,631
34,821
19,749
60,656
62,942

192,724n

htoro
296

2,969 450 2,976,293

16. Pacxo4bt no peanh3aqt4)4

sa 20i21 ro4 ra 2020 ro4
TpaucnoprHue ycnyrv
Yc,nyru sneBaropa

Ta,MoxeHHule c6opur

2,844,957

10,691

3,499

2,1 85,000
191,329

3,440
1'67.903 167,517

17. <DnnaacoBbte AoxoAbt h pacxoArrl

ra 20lll ro4 ra 2020 ro4
Ha,qn c.nente AhcKoHTa no $rHaucoeurl.i o6RsarenbcrBaM

flp,rqeHrsure AoxoAbt no Qrrancoeoil apeg4e
flp,rqesrHure AoxoAbr no Aeno3hraM
9rcruri AoxoA no xypcoeoi pa3Hhqe

50,950 51,70;
114,329

"78.255
13,236

l4roro HaHCOBbte 129 205 179.270



ra 2021 ro4 aa 2020 ro4
VrSurrox no zHrqeKcaqrr o6Rearelucre
fipoqeHruure pacxoAbl

[lpoqenrHure pacxoAbt no QruaHcoaoi apeH4e

AlloprNraqzfl AhcKoHTa no QrnaucoeurA,i o6nsare.nbcrBaM

f-ocy4apcreeH H ble cy 6cvt rywu

1,925,591

37,316

2,312,422

(2,4.21,322)

13,gzg

1 ,991,061
90,907

1,716,801

(1,936,616)

61.742

2Vl or o $Nnaxcoeute pacxo4bl 1,8i,15,739 1,975,991

18. YcroeHbte, AoroBopuure o6nrarenbcrBa h onepallHoHHut€ phcKh

flonumuqecKafl u t4oHotvtuqecxan o6cmaHolKa e Pecny1nuxe KagaxcmaH. l] qerou, 3KoHoMhKa
Pecny6nuxu Kagaxcran npoAonxaer npoffBnrrb HeKoroprrr€ xapaKTepHbre ocordeHHocrh, np[cyqhe
pa3BhBaou{l4Mcs pblHKam. Oua oco6enno qyBcrBhrenbHa x xone6aHhflM qeH Ha H,e$ru u ra3 v Apyroe
MhFlepanbHoe cblpbe, cocraBnflpqt4e ocHoBHyro qacrb 3Kcnop'ra crpaHbt. 3tu oco6eHHocrh raKxe
BK,noqalor, Ho He orpaHhqhBaprct cyqecrBoBaHleM HaqhoHanbnofi sarrcrrur, He hMeoqefi cao6o4Hofi
KOHBepraqhh 3a npeAenaMh crpaHbt, t4 H!43R14M ypOBHeM nnRBrlAHOCTh pbtHKet LleHHbtx 6yuar.

oh HaHcoeute pbtHKh no-npexHeMy xapaKTeph3yrorcs r)TcyrcrBheM cra6)4naaoctvt, qacrbrMh t4

cyulecrBeHHblMh h3MeHeHhflMh t-{€rH, 14 yBenhqeHheM cnpeAoB no roproBbtM onepaqkgM. ,{auHan
3Kol{oMhqecKaF cpeAa oKa3btBaer 3Haqhre^bHoe B,nhRHhe Fta AefiTenbHoc'rb h StuaHcoaoe no,noxeHhe
KournauNr. Pyxoao4crao npeAnphHhMaer Heo6xo4Nruure Mepbt AnA o6ecneqentn yctohtuaoil
AeflTenbHocrl4 Kotunannz. Teu HeMeHee 6y4yr4Ne nocnel{crBhn rexyqtlil 3xoHoMhqecxoit cutyaqun
c.nolKHo nporHo3hpoBarb, v1 reKyu{re o*<vAaH/'A h oqeHKh pytiioBoAcrBa Mory'r ornhqarbcfl or $axrrlecxrx
pe3\/nbTaToB.

Kpoue roro, ce.nbcxoxossficrsesHufi ceKrop a Pecny6nzxe K.a:axcraH ocraercfl noABeplKeHHbtM BnAnH76
noni4Tt4qecxhx, 3axoHoAarenbHbtx, Ha,noroabtx h perynflropHbtx h3Meueawit a pecny6azxe KamxcraH.
flepcnexrzebl gKoHoMhqecxoi cra6Nrunocrr Pecny6arxN Ka:raxcraH B cyu{e,crseFrFtoil creneHh 3aBhcflT or
sQ{lexrraHocrz gKoHoMhqecKhx Mep. npeAnphHhMaeMbtx flpauzre,nucreou, a raKxe or pa3Brlrt4l
npanoeoi, KoHTponbHoil u nonnru..tecxoi chcreM, ro ecrb or o6croste.[bcrB, Kolopbte HaxoAflTcF BHe
c$epsr KoHrpo,nn KorunaxtN.

OcHosHute phc<u fpynnut cBfl3aHbt c BHeuHhMz Saxropalaz. OcHoeHuru QaxropoM FBnflercs o6rrem
co6paHHoro ypoxafl e KasaxcraHe h coceAHhx rocyAapcrBax, Koropuil snuaet Ha qeHy h cnpoc. O6r,err,1
ypo)fiafl 3HaqHTe,nbHo 3aBhcHT or noroAHbrx ycnoeuil, Koropbte Bnutwr na ypoxailn oclb t4 KaqecrBo.

Hanoeoeoe saxouodamenbcm*o. Hanoroesre ycnoBvll a Pecny6nuxe KagaxrtraH noA,BepxeHbr H3MeHeHhlo
h Henoc.neAoBarenbHoMy nphMeHeHho h hHTepnperaqhh. B qacruoclr, reKyqhe KoHTpaKrbt Ha
HeApononb3oBaHhe He hMePT Haaoroaoi cra6nnunocrN c 1 ffHBapr 2009 fo,qa, h Ha,rtoroBbre
o6s:larenucrBa vcv'ncnnorcff n o6qeycraHoB.neHHoM nopflAKe, qro Moxer rrphBecnrt x ge6laronphflTHbtM
l'l3Ml3HeH|4tM Ha,noroBblx nosutluit HeApononb3osarenei, BKnor{afl no3htlt4lo l-pynnur. Pacxox4eHrR e
hHTepnperaqzh Ka3axcraHcKhx 3aKoHoB h no,noxeHuit fpynnoil h Ka3axcraHclt4wt4 ynonHoMoqeHHbtMh
opralHaMh Moxer nphBecr,4 K Haqt4cneH.4n AononH4Te/rbHbtx Ha,noroB, rurpa$,oB h neHA.

KagaxcraHcxoe 3aKoHoAarenbcrBo h npaKThKa naroroo6noxeHhfl HaxoAflTcjq B cocrolHnn HenpepbtBHoro
pa3Ethrl4q, h no3roMy noABepxeHbl pa3nhqHoMy ronKoBaHt4to ut qacrbrM h3MeHeHhFM, KOTOpbte MOryT hMerb
o6parHyn cNny. B uexoropulx c,nyqanx, B Llenflx onpeAe.fleHhs Haaoroo6laraeuoil 6a3ur, Haloroeoe
3aKoHoAare.nbcrBo ccblnaercff Ha nonoxeHns MCOO, Iph STorM TonKoBaHhe coorBercrByror4nx nonoxeHri
MCOO Ka3axcraHcKhMr HanoroBbrMh opraHaMh Mox{er ornhqarbcff or yvdrnux nonvrvtl, cyxpennil n
oqe]{oK, nprueudHHutx pyKoBoAcrBoM nph noAroroBKe 4aHHoi RoF.con1/,At4poBaHHoi $zuaHcoeorZ
orveitHocrz, qro Moxer npt4Becrh K Bo3HhKHoBeHHlo AononHhre.nbHbtx HanoroBbtx o6:agarerucra y fpynntr.
Hanr)roeute opraHbr Moryr npoBoAhrb perpocneKThBHyro nponrepxy B TeqeHhe nflr )qer noc,ne oKoHqaHhF
Han()roBoro roAa.

Pyxcleo4crao l-pynnut cqt4Taer, qro ee hHrepnperaqhh coorBercrByroqero 3aKoHoAarerbcrBa fle,flFtorcn
npheMneMblMh h Ha,floroBaff no3hr-lxn l-pynnu o6ocnoeaHa. fllo4po6nan rn{ropuaqr4fi no He3aBepueHHbtM
Ha,noroBbtM cnopaM H HaqxcneHhlM npeAcraB,neHa HhKe B AaHHoM nphMeqaHhh. flo mseuxrc pyKoBoAcrBa



l-pynnu, fpynna He noHecer cytqecrBeHHrtx y6rrrxoe no reFryrrhl, h noreHqha/rbHbrM Ha,[oroBbrM hcKaM,npeBblruaroqhM pe3epBbt, c$opurpoBaHHbte a 4auuoi Ro*conl.AtgleaHHori <prznaucoeoi orLrerHocrh.

Tpawcsepmuoe qeuoo6pasoBaHue. B cooreercrBlln c 3aKoHoM Ka3axcraHa o rpanceeprHoMqeHoo6paroBaHt4nl MeH{AyHapoAHbte Ae.noBbre onepatrhh no4.nexar rocyAapcrBeHHoMy KoHTponorpaucseprHoro qeHoo6pasoBaHhff. ,{aunuri 3aKoH' npeAnhcbrBaer Ka3axcTaHcKhM KoMnaHhsMno'4AepxhBarb h' B cnyqae ueo6xo4lluocrN, npeAocraBn,rrb 3KoHoMhr.recKoe o6ocHoeaHlre H MeroAonpe4s4st's qeH' nphMeHfleMblx B onepaqhffx, norqnelxaqhx Kol{Tpo.np, Bgnoqafl Hanuy*eAoK'y'MeHraL{hh' no4rBep}KAaCIqei LleHbl h LleHoBbte 4r,rQQepenq rlanbt. 
' 
nor*yrr,ro Droro, L{eHoBbre4N$rsepeHqranul He Moryr nphMeHtrbcff B MexAyHapo4Hbrx onepaqhflx c KoMnaH ,,frM',3aperhcrphpoBaHHblMh B CIphcAhKqhFX, BK.nPqeHHblx llpaerienucraol Kasa,xcraHa B cnhcog npucpunryilc nbrorHblM Ha'noroBblM pexhMoM. B cnyvae orK,noHeHhff qeHbr cAenxh ol pbrHoquoi qenur Ha,noroBbreopretHbl hMelor npaBo KoppeKThpoBarb Ha,floroo6naraemtre crarbh n HaylrcnlTtr ,{ono,flHhrenbHbte Hanor',urp'a$ul n neH,' o4Haxo cnellhanbHo Ant cAenoK no c:e,nbxo3npo4yKr{ hu sa*oH. npeAycMarphBaerpa3peueHHoe 1 0-nporlenrHoe orK,floHeHke or purHovuoil qeHbl.

Hegaet4cr4^4o or nphcyl{hx phcKoB roro, qro HanoroBbre opraHbr Moryr ocnophrb non 4rARy rpaHc$eprHoroqeHclo6pasoBaHhff fpynnur, pyKoBoAC:rBo [pynnu arrru"r, t{To cMo}Ker 3ar.qh-rhrb cBo|1g no3hl{h$ B c.nyqae,ecnn nonnrzxa rpaHcQeprHoro qeuoo6paroBaHzn l-pynnor 6y4er ocnopeHa HanoroBbrMh opraHaMh. Taxrmo6panou, e AaHHofi Ro*con,'At4poeauHoi 6NnaHcoaorz orr"irio.r, r-pynna Hre orpa3r4ra AononHhre.nbHbreHa,nc)f oBbte o6ssare.nucrga.

Pyxoeo4creo cqhraer, qro ero nonnrnta qeHoo6pasoBaHl,A e2.021 r. h B npe/qbrAylq,€r roAbr coorBercrByernpxFlqHny He3aBhchMocrH h BBe,na cpeAcrBa BHyrpeHHero KoHTpOn A A A COOTBercrBhF HOBOMy3aKoHoAarenbcrBy no rpauceeprHoMy qenoo6pasoBaHhlo.

vqhruteas cnerlz$nxy rpaHcSeprHoro qeuoo6pa3oBaHhff, Bn)4AHhe np6oro ocnaphBaHhr rpa'ceepruurxqeH l-pynnul He Moxer 6ctru Ha4exHo olleHeHo, h Moxer noBnhflrb Ha rfrHaucoBbre ycnoBun u/nnn
.qeRTenbHocru l-pynnur B LlenoM.

Bonp's951 oxpaHbt oKpVxa,ot4eil cpedu. flprapo4ooxpaHHoe 3aKoHoAare,nbc-rBo e pecny6nrxe KasaxcranHaxo'4l4Tcs B cra4)4A craHoB'neHhfl' h no34{nn rocyAapc'rBeHHblx oprauoB Pecny6nwxu KagaxcranorHo(:%Te'nbHo o6ecne'{eHHfl ero co6no4eurn nocroflHHo MeHrercfl. l-pynna npoBoAhr nephoAhqecKyrooqeHKy cBozx o6RlarelocrB orHochre/tbHo nphpoAooxpaHHoro 3aKoHoAare/rbcrBa. llo Mepe BbrffB,neHh'o6sgarenucrBa HeMeAneHHo orpax{aorcfl B KoHconhArpoeaHuoi $rnaxcoeoi or.l"r"oarr. pyxoeo4creo
lpynnur cr'rhraer, Lrro He hMeer cyqecreeHHurx o6s:arelbcrB no yuep6y oKpy]Kaoqeri cpege.

cmpctxoeauue' PltHox crpaxoBbtx ycnyr B Pecny6rrxe Kagaxcran HaxoAhrcfl Ha craA4u craHoB,neHh' hMHorhe Qopr*ur crpaxoBaHhF' pacnpocrpaHeHHbre B Apyrhx crpaHax Mr4pa, noKa He AocrynHbr BKasil(craHe' fpynna He hMeer nolHoil crpaxoeoil a",rqrr' B orHo[JeH y1r4 c*ot4x npo%3BoAcrBeHHbrxcoopltxeurfr, y6btrKoB, Bbl3BaHHbtx ocraHoBKaMh npoh3BoA crla, vnh Bo3HZKr.xhx o6gsarenucrB nepeA-rperbhMh cropoHaMh B cBt3h c yqep6ou, HaHeceHHoM o6rrexrau HeABhxhMotcrn nnh oKpylxaoqei cpegeB pe3ynbrare aeapzil hn\ AenrenbHoc:rh Fpynntr. {o rex nop, noKa t-pynna uer 6yger %Merb nonHoqeHHorocTpaxoBoro noKpblThF, cyu{ecTByeT phcK Toro, r{To yTpaTa hlh noBpexAeHhe onpt3AeneHHbtx aKThBoBMoxer oKa3arb cyqecrBeHHoe HerarhBHoe Bn IAH',e Ha AeflTenbHocrb h RoHconnA,|poBaHHoe ernaHcoeoeno.nolKeHhe fpynnur.

I-pynna crpaxyer cne4ypu{he pl,clt4:
. rpaxAaHcKyro orBercrBeHHoc.rb 3a nphqhHeHhe yqep6a >Nrl:rHvl,3AoproBbto ,1 hMyqecrBy rperbhx

cropoH h oKpyxapulei cpe4e;
hMyu{ecrBo;

rpaxAaHcKyro orBercrBeHHOCTb BnaAenbqeB TpaHcnopr{brx cpeAcrB;
rpaxAaHCKytO oTBeTCTBeHHOCTb BnaAenbqeB hMylL4ecTBa, AeffTenbHocTb KoTopbtx MO}KeT
npll'enlr4rb yqep6 rperbhM cropoHaM;

. pacreHheBoAcrBo or ue6laronphsrHoro Bnvlll4fl
cooTBeTCTBhh c 3aKOHOr,,t pecny6nrxr Kasaxcrag
CTpaXOBaHhh B paCTeHh€BO,{CTBe. i
xpynHuri porarurfi cKor, ocHoBHbre cpeAcrBa B paMKax AoroBopoB @zuilHconoi apeHAbr;
3anoxeHHoe hMyu{ecTBo;

oxpaHy oKpyxatoqerZ cpe4ur (sxonorzvecKoe crpaxoBaHhe).

a

a

a

a

o

a

ctttxuituax 6e4c'rauil vnh hx coqeraHNi e
ol 10 uapra 2004 r. *06 o6ssare.nbHoM



cyile6uate pae^upamenccm^a. K l-pynne nepho4hqec*pr, B xoAe o6ior.{Hoi Aeflre.nbHocrh, Moryrnocrynarb 
'lc*oBble 

rpe6onaHrn ' Acxogn hs co6creeunofi oqeHxh, pyKo'o4crBo cqhraer, qro oHh HenphBeAyr R Ka*,M-n'16o guaqzre,nbHbtM y6utrxau cBepx c\/MMbr pe3epBoB, orpal*eHHbrx e uacronqefrKouconhArpoeaHHoi ezuaHcoeoil orqeruocrr.

coainrcdeuue ycnoeuil xpedumnux dozoeopoe. l-pynna Aonx(Ha Bbrno,nH'rb onpeAeneHHbre yc.noBh',npehMyqecrBeHHo cBfl3aHHble c KpeAhraMh K ynnare. HeaHnorHeHhe AaHHbrx ycnoauitMol6er nphBecrh KHerilrhBHbrM nocne4crBhnM Anfl fpynnur. flo cocrossrn na 311 4exa6pn 2021 riaan 31 4exa6p a2020 ro,qafpynnoi 6unu co6nnAeHbr ycnoBhff, npeAycMorpeHHbre KpeA,4THbrMh AoroBopaMh.

1 9. Hexourponzpytoqaf, Aonf,

B ra6azqe Hhxe npeAcraBneHa Nn$opuaqrn o6o Bcex A.LrepHnx npe.qnph'Thfix, B Koropbrx hMeercaHeKcrHTpon n pylou{as Ao.rtr, 3Har{hTe,n bHafi 4m l-pyn nur.

B muca,tax
KA3AXCmQHCKUX meHze

lvlecro npoqeHr
ocyr4ecTBneHht HeKOHTpO,ril,tpy
AerrerfbHocrH auqei nonvt

npoqeHr npaB
roroca,

nphxoArtqrxcr Ha
HeKOHTpOIrlpy|ol{

yn Aonu

Ilpu6unt unu
y6brroK, orxoo,tmufi

HA

HeRoHrponhPyrolqy
to Aon|o

HaK0nreHHble
HeKOHrpon14Py
lolqhe Aonh B

AoqepHeM
nPeAnp|n^rh

AhBhAeHAbt,
Bbtn,|ar{eHHbre
HeKOHTpo.fthPy
oqei 4oae a
TeqeHhe foAaFoA,

4exa6pr 2021 r.
TOO "t\raMeKeH-Arpo-
Tzuzp.Rseeo.
TOO .l\raMeKeH-Arpo-

{earnnuri.
TOO "Carar CK.
TOO .liraMeKeH-Arpo.
Kopxee,exa.
TOO "r',TaMeKeH-Arpo.
lJJyxsrp roru.
TOO -l,raMeKeH-Arpo"

TOO -Ulal,rao ra K"
TOO "AraMeKeH-Arpo-
Ecnnt.
TOO .lVua.rypzHcxhi.

TOO "ncx-
TOO "|)ANTO-

Ka3axcraH

Ka3axcraH

Ka3axcTaH

Ka3axcraH

Kagaxcran

Kagaxcran

Ka3axcraH

Ka3axcTaH

Ka3axcraH

Ka3axcraH

Kasaxcrax

8,47

9,39

4,35

0,08

5, 19

6,04

8,70

4,55

IO EE

5,93

20

8,47

9,38

4,35

0,08

\ lo

6,04

8,70

4,55

19,55

5,93

20

97,(i52

119,9t46

(17,4',t5)

1,436

683

(45,217)

63,756

1,426

(67,928)

24,788

128,900

732,806

757,389

93,600

4,387

(49,172)

(230, s6s)

547,325

10,165

345,880

18,229

129,352

307,967 ,1,359,396

l-o4, saronvlaurticn 31
4exa6prr 2020 r.
TOO .AraMeKeH-Arpo-
Tz,ratpn:leao-
TOO "AraMeKeH-Arpo-
{entnHuil.
TOO .Carar CK.

TOO "ATaMeKeH-Arpo-
Kopneeexa.
TOO .ATaMeKeH-Arpo-
[lJyxurpx,rnu"
TOO .Arar,,rexex -Arpo-

TOO .lllarrno r K.
TOO -Ara,raexen-Arpo-
EcnnY"
TOO .Mh,.typraHcxhi.

TOO -flCX.

Vroro

Ka3axcraH

Ka3axcraH

Ka:axcran

Ka3axcraH

Ka3axcraH

Ka3axcraH

Ka3axcraH

Kaaaxclan

Ka3axcraH

Ka3axcraH

4,35

0,08

5,19

6,04

8,70

4,55

19,55

5,93

z?c

0,08

5, 19

6,04

8,70

4,55

19,55

5,93

1 56,3:i6

76,2ai4

13,4(t8

720

(4,901)

58,798

94,934

30,767

155,289

22,341

604,00!i

635,154

637,443

111 ,07 5

2,951

(49,8ss)

(1 8s,348)

483,569

55,206

41 3,808

(6, s59)

2,097,444

8,47

9,38

8,47

9,38



20. Pacqer 6araHcoeofi crohMocrh opaoitnpocroi actp4rr

Ne i!1 4exa6pn
2021 r.

noKa3aTe.'|h 31 4exa6pn
2O2O r.

1

2

Axrhaur e 6yxraarepcxou 6alance, Tbtc. TeHre

HeuarepuaauHbte aKThBbt a 6yxralrepcxoru 6a,nance, Tblc. TeHre

Kparxocpovttbe h Aorrocpo.tHure o6Rsare.[bcrBa e 6yxrarrepcxorr,r
6alaHce, Tbtc. TeHre

Koatqecrso npocrbtx axqzi, u:ryx

Ca,rlu4o no npr4Bh,nerxpoBaHHbtM axqxf,M B Kanhra,ne, Tbtc. TeHre

9zcrrre aKrhBbt AnF npocrbtx axqzi ((crp1_crp2)-crp3-crp5), rurc.
TEHTC

92,997,921

159,292

70,332,,610

14,979,571

12,975,173

9,621,746

84,932,013

151,622

68,049,115

14,979,571

12,975,173

3,957,103

J

4

5

6

Eaaancogal crol,{Mocrb o4xoi npocroi arrqrlu (crp6/crp4), renre 642'37 257.51

21. lPac'fer 6anaHcoeoi crohMocr,r oAHofi npr4Bnner'poBaHHoi a*4t4t41 rpynnu

noKa3aTerh 3i1 Aexa6pn
2O21 r.

31 4exa6pn
2O2O r.

1 lll':in, nPrna4 py*'r',
Tbtc. TeHre 12,875,,173 12,975,173

1,449,457

5,865,121

12,939.11

2 HauucneHHbte AVBVAeHAbI, Tbtc. TeHre

3 Onaa.{eHHbte AhBhAeHAbt, Tbtc. TeHre

4 Campo no AXBrAeHAaM, Tbtc. TeHre

5 KolhqecrBonphBanerhpoBaHHbtxaxqzi, r.uryx

6 ,{olroeafi cocraB,flf,rclqafi nphBhnerhpoBaHHbtx ax4vtit, Tbtc. TeHre

SaaaHcoeaR croHMocrb ognoi npuBhnerupoeannoi ax4uu 1 rpy,nnrr (crpl+ crp4+crp6/crp5), renre

1,448,2157

5,865,121

12,939.11

[1pe4ce4arenu flpaeneurr

l-raaHuli 6yxranrep

r. Koxueray, Axmonxucxat
30 ma:n 2022 r.

l4caaMoe K.K.

-lynxoaa 
A.6.#ffi-$


