THE PROTOCOL
of the Extraordinary General Shareholders’
Meeting of “Kazinvestbank” JSC

Republic of Kazakhstan, Almaty
September 02, 2014

Location of “Kazinvestbank” Joint-stock
company (referred to as, according to the
Charter, JSC “Kazinvestbank”) located at the
following address: 8 floor, 172 Dostyk Avenue,
Almaty 050051, the Republic of Kazakhstan.

Location of Executive Body of
“Kazinvestbank” JSC Board, the Management
Board: 8 floor, 172 Dostyk Avenue, Almaty
050051, the Republic of Kazakhstan.

Place and beginning time for Extraordinary
General meeting of Shareholders: 172 Dostyk
Avenue, Almaty 050051, the Republic of
Kazakhstan; 1 floor, Kashagan hall, 4 p.m local
time.

According to Law of Republic of Kazakhstan
dated December 13, 2001 No. 267-11 «About
holidays in the Republic of Kazakhstan» day of
rest from Saturday August 30, 2014 was
transterred on Monday September 01, 2014. In
this connection the date when Repeated
Extraordinary General shareholder meeting takes
place was established September 02, 2014,

The following shareholders were registered
and participated

1) Nurlan Kapparov, represented by Elena
Chubko (ID no0.036078895 issued on 21.02.2014
by the Ministry of Internal Affairs of RK), by
Power of Attorney on behalf of trustees Mr.Pak
Y. E. dd. 26.08.2014, Mr.Kaniev B. dd.
26.08.2014,

2) Erbolat Dossaev, represented by Elena
Chubko (ID n0.036078895 issued on 21.02.2014
by the Ministry of Internal Affairs of RK), by
Power of Attorney on behalf of trustees Mr.Pak
Y. E. dd. 26.08.2014, MrKaniev B. dd.
26.08.2014,

3) Yuri Pak, represented by Elena Chubko
(ID no.036078895 issued on 21.02.2014 by the
Ministry of Internal Affairs of RK), Power of

ITPOTOKOJI
BHeouepeaHoro o6mero codpaHus
akunoHepoB AQO «Ka3uHBectTGaHK»

Pecnybnuka Kazaxcran, r. AnMaTh
«02» cents6psa 2014 rona

MecTto HaxoKAeHust aKIMOHEPHOro ollecTBa
«Ka3zunBecT0aHK» (coKpallleHHOe HAMMEHOBAHHE B
c00TBeTCTBHA ¢ YcTaBoM - AQ «Ka3uHBecTOAHKY):
Pecnybnuka Kaszaxcran, 050051, r. Anmarel, 1p.
HocTtbik, 172, 8 aTax

Mecto HaxokaeHuss McenodHHTENBLHOr0 OpraHa
obmecrBa — IlpaBaenns AO «KazuHBecTOAHK»:
Pecnybnuka Kazaxcran, 050051, r. Anmarsi, np.
Hoctrik, 172, 8 stax

Mecto u Bpemsi mnpoBedeHuss BuHeodepeaHoro
obwero co0paHusi AKUHUOHEPOB: Pecny6nunka
Kazaxcran, 050051, r.Anmarsl, np. JocTbik, 172, 1
atax, koHpepenu-3an «Kawaran», B 16-00 mecTHOro
BPEMEHHU.

Cornacho 3akony PK ot 13.12.2001 roma Ne 267-11 «O
npazgaukax B Pecnyonuke Kazaxcran» aeHb oTabiXa ¢
cy66oter  30.08.2014 r. Obu1  nepeHeceH Ha
nonenensduk 01.09.2014 r., B cBsA3M ¢ yeM H#aToit
npoBeneHus Bueouepensoro obuiero  cobpanus
akuMoHepos npusHado 02.09.2014 r.

3aperucTpupoBaIHChH u
AKIHOHEPbI:

NPUHCYTCTBOBAIHN

1) Kannapos Hypaan /[IxaméynoBu4, B jaHue
npeacraBuTens  UYyoko  Eaennt  IlaBioBHBI
(ynocroBepenne  nmuuHocTH  Ne036078895 oT
21.02.2014 r., Buigannoe MBJI PK) no JosepeHHOCTH
ot JloBepuTenbHEIX yripaBnsaoux rpaxaan [lak FO.9.
ot 26.08.2014 r., Kanunesa b.C. 01 26.08.2014 r.

2) Jocaes Epboaar AckapbekoBu4, B JHIe
npeacraputenan  Uyoko  Exaennt  IlaBioBHBI
(ymoctoBepenne  auuHoctH  Ne036078895 oT

21.02.2014 r., Beigannoe MBI PK) no JloBepeHHOCTH
ot JloseputenbHbIX ynpasastowux rpaxaan Ilaxk 10.0.
ot 26.08.2014 r., Kanunesa b.C. ot 26.08.2014 r.

3) Ilak KOpuii DayapAoBuY, B auie
npeacraButesss no JosepenHoctrn ot 26.08.2014r.
Yy6ko Enenbl ITaBaoBHbI (Y0CTOBEPEHHE THUHOCTH




Attorney dd. 26.08.2014.

4) Berik Kaniev, represented by Elena
Chubko (ID no0.036078895 issued on 21.02.2014
by the Ministry of Internal Affairs of RK), Power
of Attorney dd. 26.08.2014.

5) The European Bank for Reconstruction
and Development, represented by Botagoz
Abdrahmanova, Power of Attorney dd.
31.07.2014.

Invited:

1) Asabayeva Meruert — Senior lawyer of
Legal Department

2) Sydykova Asem -
Department

Head of Legal

- M. Asabayeva opened the  Extraordinary
General Shareholders Meeting of stating that 5
(five) major shareholders, holding in total 96 338
500 ordinary shares, which is 93,37% of total
amount of the voting shares of the Bank, has been
registered for the meeting

Thus, number of represented voting shares:
96 338 500 ordinary shares.

Quorum: 93,37% (of all voting shares)

M. Asabayeva explained that voting order on
Extraordinary General Meeting of Shareholders
on procedural question is based on the principle
«one shareholder — one voice»

M. Asabayeva confirmed the availability of
quorum for starting the Extraordinary General
Meeting of Shareholders and for making
resolution by the Extraordinary General Meeting
of Shareholders in accordance with Agenda.
V.Tereshenko offered to open the Extraordinary
General Meeting of Shareholders.

The proposal was put to voting
Voting results:
«Pro» - § voices,
«Contra» - no,
«Abstained from voting» - no.

Ne(36078895 ot 21.02.2014r., Beinannoe MBJ1 PK).

4) Kannes  bBepik Cepaabiyinl, B  JHue
npeacraputens no J{opepenHoctu ot 26.08.2014 r.
Uy6ko Egennbl [1aBaoBHbI (YA0CTOBEPEHHE JIMYHOCTH
Ne(036078895 ot 21.02.2014r., Beinannoe MBJ]] PK).

5) Esponeiicknii  baHk  pekoHCTpyKUHH  H
pasBuTHS, B JuUe MpeAcTaBHTeqsl N0
HoBepennoctu ot 31.07.2014 r. AGapaxmaHoBoi
boraros.

IpuraamenHble:

1) AcaGaeBa Mepyepr — cTrapmmuii  1opHcT

IOpuanueckoro genapramenra
2) CoigpixoBa Acem — Jlupextop ¥0pnanueckoro
AenapTaMeHTa

OTtkpeina BreouepenHoe obiuee cobpaHue
akioHepoB Acabaesa M., koTopas KOHCTaTHPOBANA,
YyTO JUIA yyacTus Ha BHeouepeaHom 0011eM
coOpaHuy aKIHOHEPOB 3apEruCTPUPOBANUCH 5 (IATb)
KPYIIHBIX aKI{HOHEPOB, BAAJCIOWMX B COBOKYNHOCTH
96 338 500 npocTbIMU aAKUMSMH, UTO COCTaABJAET
93,37 % ot obuiero KoJaMUYECTBa roIoCyOWUX aKUuii
banka.

Takum 06pa3oM, KOJIMYECTBO NPEeACTABICHHBIX
rojocyomHax akuuii 96 338 500 npocTbix akuui

KBopym: 93,37% (Bcex rojocyiomux akuuii).

Acabaepa M. pa3zbiAcHUNA, YTO MOPANOK TOJOCOBaHUS
Ha BHeodepenHoM o011eM cOOpaHUH aKLMOHEPOB NO
NpoLeAypHbIM BONPOCaM IPOU3BOAUTCS 110 NPUHLIUAY
«OJMH aKLUOHEP — OJIMH ro10Cy.

AcabaeBa M. KoHCTaTHpOBasa (akT HadH4dKisl KBOpyMa
It oTKpbiTH BHeouepenHoro  obuiero coOpaHus
aKHHOHEpPOB M TPUHATUS BHeouepeaubiM 0OOIMM

cobpaHueM aKLUMOHEPOB pEIIEHUA 10  BOMPOCY
IloBecTkm fpHs, B CBA3M C 4YeM NpeAJIOKHAA
BueouepenqHoe  obulee  cobpaHMe — aKLMOHEPOB

MpU3HATh OTKPbLITHIM.

HpennoxkeHue NOCTaBJICHO HA FOJ0COBaHHE.
PesyabTaThl roJ1oCOBaHHSA:
«3a» - 5 roJ10coB,
«MPOTHUB» - HET,
«BO3JlePKaABIIHECS» - HET.




After the voting on opening of the Extraordinary
General Meeting of Shareholders, M. Asabayeva
offered to elect the Chairman and the Secretary of
the  Extraordinary = General Meeting of
Shareholders.

It was offered to elect A.Sydykova as the
Chairman of the meeting and M. Asabayeva as
the Secretary of the meeting.

The proposal was put to voting
Voting results:
«Pro» - 5 voices,
«Contra» - no,
«Abstained from voting» - no.

A.Sydykova was unanimously elected as the
Chairman of the meeting and M. Asabayeva was
elected as the Secretary of the meeting.

A.Sydykova, the Chairman of the meeting,
proposed to vote for the voting order in
accordance with the Law of the Republic of
Kazakhstan «On  Joint-Stock  Companiesy
dd.13.05.2003 based on the principle «one share —
one vote» and «open» format of the voting.

The proposal was put to voting
Voting results:
«Pro» - S voices,
«Contra» - no,
«Abstained from voting» - no.

Thus, A.Sydykova the Chairman of the meeting,
offered to approve the Agenda of the meeting.

Agenda:
1) Appointment of Chairman of the Board
of Directors of JSC “Kazinvestbank”

The proposal was put to voting
Voting results:
«Pro» - 5 voices,
«Contra» - no,
«Abstained from voting» - no.

[Mocne romocoBanuss o6 oTkpeITUM BHeouepeaHoro
obuero cobpanus akuuonepos AcabaesBoil M. Oblno
OpelNoKeHo A  Begenuss coOpanus  u30OpaTb
IlpencenatensCTBYIOWErO " cekperaps
Breouepennoro obuero coOpaHus akUUOHEPOB.

TMoctynusno npeanoxKeHue u30parh
[pencenatenscTeytoler Ha cobpanuy ColabiKOBY A.,
cekpetapeM cobpanus — AcabaeBy M.

IIpeanoxenne NoCTaBJEHO HA T0JIOCOBaHME.
Pe3yabTaThi rosiocopanms:
«3a» - 5 roJiocoB,
«IPOTHB» - HET,
«BO3AepxKaBHIHECH» - HET.

[pencenatenscTByOLlEd HAa cOOpaHUM €JMHOIIACHO
u30paHa — CbliblkoBa A., cekpeTapeM cobpaHus
n3bpaHa Acabaesa M.

IIpencenarensctpytouleii Ha codpanny ChiAbIKOBOI A.
OBLIO TIPEANIOKEHO OMpPEASIUTh NOPAAOK roJ0COBaHUS
Ha cOOpaHUW B COOTBETCTBUH C MOJIOXEHUAMHU 3aKOHA
Pecnybnuku  Kazaxctan ot 13.05.2003r. «O6
aKLMOHEPHBIX O0ILECTBAX» MO NPUHLUMITY «OJHA aKLKs
— OAMH FONOC» ¥ ONpeaeauTs GopMy TroJOCOBaHUSA
COTKPBITOH ».

IlpensioxkeHne NOCTAB/IEHO HA IOJIOCOBAHHE,
Pe3ynbTarh! ro/iocopaHus:
«3a» - S roJIocoB,
«MpPOTHUBY - HET,
«BO3/IepKaBIIKECS)» - HET.

Takum obpazom, [peacenarenscrgytowas CollbikoBa
A. mpeanoxuna yreepauTs [loBecTky AHs.

IMoBecTKa AHA:
1) Haznauenune IIpeacenatens CoBera AUPEKTOPOB
AO «KasnusectOaHk»

IIpeanoxeHne NOCTABIEHO HA T0J10COBAHHE.
Pe3ynbTaThl roI0COBaHHs:
«3a» - 5 ronocos,
«HOPOTUBY - HET,
«BO3AEPIKABILUECS - HET.




™

The Chairman of the meeting suggested
proceeding to consideration and discussion of the
Agenda the Extraordinary General Meeting of
Shareholders

1) Regarding the point of the Agenda
«Appointment of Chairman of the Board of
Directors of JSC “Kazinvestbank”» spoke
A.Sydykova and proposed to appoint Alimbek
Seidullayev as the Chairman of the Board of
Directors.

Curriculum vitae of new candidate to the Bank’s
Board of Directors was earlier introduced to the
shareholders and included into the set of materials
prepared for this meeting.

The proposal was put to voting

The decision on this issue is to be made on the
basis of cumulative voting.

Voting results:

One candidate for each seat in Board of directors.
Each shareholder allocated their voices equably
between proposed candidates:

«Pro» - 96 338 500 votes which is 100 % of total
voting shares taking part in this particular voting:

N.Kapparov - 18 549 234 voices,

E.Dossaev - 18 465 374 voices,

B.Kaniyev - 18 119 385 voices,

Y.Pak - 14 763 137 voices,

The European Bank for Reconstruction and
Development -26 441 370 voices

«Contra» - no,

«Abstained from voting» - no.

Thus, The Extraordinary General Meeting of
Shareholders JSC «Kazinvestbank»

RESOLVED:

1) To appoint the Chairman of the Board of
Directors of JSC “Kazinvestbank”
Alimbek Seidullayev.

Taking into account that the Agenda was
reviewed Extraordinary General Meeting of

TlpencenarenscTBytomas Ha coOpaHUM NpeIoKUIA
nepeiTH K 0OCY)KJEHHIO U PacCMOTPEHHIO BONPOCOB
noBecTkM JAHs BHeowepeaHoro obuero cobpaxus
aKLIMOHEPOB.

1) Ilo Bompocy Ilosectkn aHa - «Ha3Hauenue
Ipencenarenas CoBera JANPEKTOPOB AO
«Ka3nuBectdéank»  Bbictynuaa  CelabikoBa A,
KOTOpOH OBUIO TNpPEANIOKEHO  Ha3Ha4YUTh (KU30paTh)
Ilpencenarenem Cosera aupextopoB Ceiinyniaesa
Annmbexa.

AHKeTHble JaHHble KaHIWJaTa HA  JOJDKHOCTh
TIpencenarens Cogeta aupekTopos banka Obuiu paHee
NpeOCTaBJIEHB! aKIIHOHEPAM B COCTaBE MaTepHaloB K
HaCTOsLLIEMY COOPaHHIO.

Hpe}lnomeﬂne nocTaBJIEHO HA IoJIOCOBAHHE.

Pemenne mno JAHHOMY BOIpPOCY IIPHHHMACTCH
KYMYJASATHBHLIM roJ1I0COBAHHEM.

Pe3ynbTaThl roJIOCOBaHMS:

Ha oaHo mecto B CoBEeTe AMPEKTOPOB TNPUXOAWTCHA
oJMH KaHAuaaT. Kaxaplil akllHOHep B paBHOH CTENeHU
pacnpeienu MexAy NpelIoKEeHHbIMY KaHaAuJaaTaMH
CBOH ToJioca, YTO B UTOTE COCTABUJIO:

«3a» - 96 338 500 ronocos, uro coctaBnseT 100 % ot
o0uiero yucsa akiuui, yyacTByrOLUX B AaHHOM
rOJIOCOBAHUH:

Kannapos H./I. — 18 549 234 ronocos,

JHocaes E.A.- 18 465 374 ronocos,

Kanues b.C. - 18 119 385 ronocos,

[Tax FO.D. — 14 763 137 ronocos,

Epponeiicknii 0aHK PEKOHCTPYKUHH M pa3BUTHA - 26
441 370 ronocos.

«TPOTHUBY - HET,

«BO3JEpkKABIINECA)» - HET.

Takum oOpazom, BHeouepennoe obiiee cobpaHue
aKIHOHEPOB AKIHOHEPHOro obecTBa
«Ka3zunsecT0aHK»

MOCTAHOBUJIO:

1) Hasnauurts (136path) Ilpeacenatenem Cosera
JNPEKTOPOB AO «Ka3nnpecTOaHK»
Celinynnaesa Anumbeka.

B cBa3su ¢ paccmorpenuem  IloBecTkM  AHA,
[IpencenarenscrBytomas CoblablkoBa A. MpeMIoxKuiIa




Shareholders is declared closed. NpOroJIocCoBaTh 3a 3aKkpbiTHe BHeouepenHoro obuiero
coOpaHusl aKHUOHEPOB.
The proposal was put to voting IIpensioskeHHe HOCTABJIEHO HA IOJIOCOBaHHE.
Voting results: PesynbTaTel rosiocoBanus:
«Pro» - § voices, «3a» -5 rojgocos,
«Contra» - no, «IOPOTHB» - HeT,
«Abstained from voting» - no. «BO3AEpPKABLINECS - HET.

The Chairman of the meeting/ IlpeacenarenberBylomas Ha coGpanuu

A.Sydykova / CbiabikoBa A.

eKpeTapb coopaHus

M. Assabaeva / AcabaeBa M.

Major shareholders/Kpynsble akupoHnepsi:

E. Chubko on behalf of Y. Pak as a shareholder and trustee/ E.Il. YyGko, siBasiiomascs
Ilpeacraputesem 1HO.D. Ilak kak axuHoHepa H kakK JlOBepHTEIBLHOTO YNPaBASONIEro, IO
JdoBepeunoctu

F e~

E. Chubko on behalf of B. Kaniyev as a shareholder and trustee/ E.Il. HyOko, siBastomancsa
Hpencraputenem Bb.C. KannmeBa, kak aknuoHepa H kak JloBepHTeJbHOro YNpap/siomiero, mno
I[osepeﬂﬂoc;u

L

e

B. Abdrahmanova on behalf of the European Bank for Reconstruction and Development/
Bb. A6apaxManoBa, ssasiiomasics HpeacraButeiem Epponefickoro 6anka peKOHCTPYKIHMH H Pa3BUTHSI




THE PROTOCOL MMPOTOKOJI
of voting results of the Extraordinary General O6 wurorax rosoBaHuss Ha BHeouepeaHoMm
Meeting of Shareholders JSC “Kazinvestbank” | oGmem coOpaHun aKHIIOHePOB AO

«Ka3zunpectoaHK»
Republic of Kazakhstan, Almaty Pecny6nuka Kazaxcra, r. AnMarsbl
September 02, 2014 «02» centsnbps 2014 rona

The protocol of voting results of the Extraordinary | Hactosuuuii npotokon o6 HTorax rojaocoBaHus Ha
General ~ Meeting  of  Shareholders  JSC | BHeouepennom o6uiemM cobpaHuMKM aKLHOHEPOB
“Kazinvestbank” was prepared by the secretary of | AO «KasunsecT6aHk» COCTaBNeH ceKperapeM
the meeting M. Assabaeva in accordance with the | cobpanusi AcabaeBoii M. Ha ochoBaHMM CT.51
article 51 of the Law of Republic of Kazakhstan «On | 3akona PK «O6 akuHOHepHBIX OOLIECTBAX» OT
Joint Stock Companies» dated 13.05.2003 13.05.2003r.

In accordance with the Registration list of | B coorBerctBun co CnuckoM perucTpanuu
shareholders of “Kazinvestbank” JSC, who have the | akunonepos AO «Ka3unsect6aHk», HMEIOLINX
right to take part in the Extraordinary General | npaBo npuHMMaThb yuacTHe B NPOBOAMMOM
Meeting of Shareholders “Kazinvestbank” JSC on | 02.09.2014r. Bueouepensom o6lueM coGpaHHU

02.09.2014, there are 96 338 500 shares of common | akuuoHepoB AO «KaznHupectOaHK»,
stock which is 93.37% of all voting shares of | npeactaBieno Ha Bhreouepennom  o0uiem
“Kazinvestbank” JSC. cobpannu akuuonepoB 96 338 500  mpocThIx

akuui, uto coctapaseT 93.37% ot oblitero uucia
rosnocyroux akunii AO «KasuneectOaHi».

Agenda: IMoBecTka aAHs:

1) Appointment of Chairman of the Board of D HasnaueHue Ipencenatens Cosera
Directors of JSC “Kazinvestbank” oupextopoB AO «KaszuusectOank»

VOTING RESULTS HUTOI' I'OJIOCOBAHMUAL:

Regarding the election of the Chairman and the | ITo Bonmpocy 06 wu3Gpaunn Ilpeacexareisi u
secretary of the Extraordinary General Meeting | Cexperapsi BueouepeaHoro o6mero cobpanus

of Shareholders voted as follows; AKUMOHEPOB NIPOroJI0COBaJIN:

«Pro» - 5 voices, «3a» - 5 roJ1ocoB,

«Contra» - no, «IPOTHBY - HET,

«Abstained from voting» - no. . «BO3/I€PKABILUECS) - HET.

Regarding the form of voting voted as follows Ilo Bompocy o BbiIGOpe (opMBI TOJIOCOBAHHA
NMpPOrojgocoBan:

«Pro» - 5 voices, «3a» - 5 royiocos,

«Contra» - no, «IPOTHUBY - HET,

«Abstained from voting» - no. «BO3/IEPKABILHECS» - HET.

Regarding the Agenda approval voted as follows | ITo Bonmpocy 06 yTBepxkaenuu IloBecTkm aHst

NPOroJIOCOBAIH;
«Pro» - 5 voices, «3a» - 5 roj0coB,
«Contra» - no, «MPOTHUB» - HET,

«Abstained from voting» - no. «BO3JIEPXKABLIMECS ) - HET,




Regarding to the point of Agenda voted as follows

The decision on this issue is to be made on the
basis of cumulative voting.

Voting results:

One candidate for each seat in Board of directors.
Each shareholder allocated their voices equably
between proposed candidates:

«Pro» - 96 338 500 votes which is 100 % of total
voting shares taking part in this particular voting:

N.Kapparov - 18 549 234 voices,

E.Dossaev - 18 465 374 voices,

B.Kaniyev - 18 119 385 voices,

Y.Pak - 14763 137 voices,

The European Bank for Reconstruction and
Development -26 441 370 voices

«Contra» - no,

«Abstained from voting» - no.

Secretary of the meeting

i

Note; the duties of counting commission are
performed by the secretary of general shareholder’s
meeting accordance with paragraph 2 of clause 1 of
article 46 of the law of RK «On Joint Stock
Companies»

M. Assabaeva

ITo Bompocy mporoJiocoBaJiu:

Pemenne no 1aHHOMY BONpOCY NPHHUMAeETCs
KyMYJISSTHBHBIM I0JIOCOBaHHEM.

PCSyJ'leaTbl roJloCoOBaHusI:

Ha oaHo wmecro B CoBeTe JIHUPEKTOPOB
OPUXOAMTCSA ONMH KaHAuAaT. KakablH akuHoHep
B PaBHOH CTENEHHM  pacnpelenuyl  Mexnay

NpenioKeHHbIMH KaHAMAaTaMHU CBOU roJl0ca, UTO
B UTOre COCTABMJIO:

«3a» - 96 338 500 ronocos, urto coctapnaset 100
% ot 0b11ero yMcaa axiiuii, yuacTBYOLUNX B
JAHHOM rOJTOCOBAHMMU:

Kamnapos H.[I. — 18 549 234 ronocos,

Hocaep E.A.- 18 465 374 ronocos,

Kanues B.C. — 18 119 385 rosocos,

ITak 10.9. — 14 763 137 ronocos,

EBponeiickuii 6aHK PEKOHCTPYKLHH U PA3BUTUSA -
26 441 370 roynocos.

«IPOTHBY - HET,

«BO3AEPIKABILUECT» - HET.

Cexperapb coOpanns

Y/

OYHKIAN CUETHOH KOMHCCHUM B COOTBETCTBUH C
ab3alieM BTOpbIM MyHKTa | crathut 46 3akona PK
«O0 akuMOHEpHBIX O0O0LIECTBAX» OCYLECTBIAET
cekpeTaphb o011ero cobpaHus aKkLMOHEPOB.

M.K. AcabaeBa




