THE PROTOCOL
of the Extraordinary General Shareholders’
Meeting of “KazInvestBank” JSC

Republic of Kazakhstan, Almaty
August 01, 2011

Location of “Kazinvestbank” Joint-stock
company (referred to as, according to the
Charter, JSC “Kazinvestbank”) located at the
following address: 8 floor, 172 Dostyk Avenue,
Almaty 050051, the Republic of Kazakhstan.

Location of the Executive Body of JSC
“Kazinvestbank” Board, the Management
Board: 8 floor, 172 Dostyk Avenue,' Almaty
050051, the Republic of Kazakhstan.

Place and the beginning time for Extraordinary
General meeting of Shareholders: 172 Dostyk
Avenue, Almaty 050051, the Republic of
Kazakhstan, Kashagan hall, 11 a.m local time.

The following shareholders were registered and
participated:

1) Nurlan Kapparov (ID no. 031009591 issued on
06.02.2011 by the Ministry of Justice of RK),
represented by Nurzhan Janabekov (ID no.
007395640 issued on 09.06.1998 by the Ministry
of Internal Affairs of RK), Power of Attorney
dd. 01.08.2011.

2) Erbolat Dossaev (ID no. 021905537 issued on
27.02.2008 by the Ministry Justice of RK),
represented by Nurzhan Janabekov (ID no.
007395640 issued on 09.06.1998 by the Ministry
of Internal Affairs of RK), Power of Attorney
dd. 01.08.2011.

3) Yuri Pak (ID no. 031609483 issued ' on
26.04.2011by the Ministry of Justice of RK),
represented by Nurzhan Janabekov (ID no.
007395640 issued on 09.06.1998 by the Ministry
of Internal Affairs of RK), Power of Attorney
dd. 01.08.2011.

)

4) Berik Kaniev (ID no. 030405293 issued on
23.07.2010 by the Ministry of Justice of RK),

[TPOTOKOIJI
Bneouepegnoro oGuero coOpanus
akuuoHepoB AO «Ka3unBecTOAHK»

Pecnybnuka Kazaxcran, r. AnMarst
«01» aBrycra 2011 roga

MecTo HaxokAeHHs aKIHOHEPHOro oO0lecTBa
«Ka3naBecT0aHK» (COKpallleHHOe HAHMEHOBaHHe
B COOTBETCTBHH ¢ YcraBom -  AO
«KaznnpecT0anKk»): Pecniybnuka  Kasaxcras,
050051, r. Anmarsl, np. J{ocTeik, 172, 8 sTax

Mecto HaxoxgeHnsi M COoOJHHTENBLHOTO OpPraHa
odmecrBa — IlpaBiaenus AQ «KasunBecTGaHKk»:
Pecnybnuka Kazaxcran, 050051, r. Anmatel,  mp.
JocToik, 172, 8 sTax

Mecto n BpeMst mnpoBedeHns BneouepenHoro
coOpanusi aknuoHepoB: PecnyOnuka KazaxcraH,
050051, r.Anmartsi, np. Jdocteik, 172, koHdepeHU-
3ai «Kamarany, B 11-00 MecTHOTO BpeMeHHU.

3aperucTpupoBajuCh H  NPHUCYTCTBOBAJIH
AKIHOHEPbI:
1) Kannapos Hypaan HxamOyoBu,

yaocroBepenue auynoctd Ne 031009591, Boizano
06.02.2011 MIO PK, B June npeacTaBuUTelsl 10
JoBepennoctn or 01.08.2011r. xanaGexoBa
Hypxana KymuckanueBnya (yaocToBepeHHe
aaunoetn  Ne 007395640 or 09.06.1998r.,
BbliaHHOe MB/I PK).

2) Hocaes EpGoaar Ackap6exoBHuY,
yaocroBepenue jJuunocta Ne 021905537, Buigano
27.02.2008r. MIO PK, B Jnile npeacTaBuTeisi no
HJoBepennoctu ot 01.08.2011r. /IxanaGexoBa
Hypxauna Kymuckainesuuya (yI0CTOBepeHHe
augyrocta  Ne 007395640 or  09.06.1998r.,
BbiganHoe MBI PK).

3) Haxk IOpmii OpyapaoBH4, YAOCTOBEpEHHE
gayHocte Ne 031609483, Beigano 26.04.2011r.
MIO PK, B JmuMine mnpeicTaBuTejisi 10
Joeepennoctu ot 01.08.2011r. [[:xaHaGexoBa
Hyp:xxana KymuckanueBnua (yAOCTOBEpeHHe
aaunocty  Ne 007395640 or 09.06.1998r.,
Bbigannoe MB/I PK).

4) Kauues Bepuk Cepaiblyibl, YI0CTOBEepeHHe
guunoctn Ne 030405293, Bbigano 23.07.2010r.




represented by Nurzhan Janabekov (ID no.
007395640 issued on 09.06.1998 by the Ministry
of Internal Affairs of RK), Power of Attorney
dd. 01.08.2011.

5) European Bank for Reconstruction and
Development, represented by  Raushan
Taigulova (ID no. 015286226 issued on
09.02.2004 by the Ministry of Internal Affairs of
RK), Power of Attorney dd.20.07.2011.

Invited:
1. Ekaterina Benjamin -  Managing
Director; .
2. Asem Sydykova - Head of Legal
Department;

3. Zhulduz Bektasova - lawyer of Legal
Department,.

Zhulduz Bektasova opened the Extraordinary
General Sharehoiders Meeting by stating that 5
(five) major shareholders, holding 66 938 500
ordinary shares in total, that is 90,73 % of total
voting shares, has been registered for the meeting.

Thus, the number of represented voting shares is
66 938 500 ordinary shares.
Quorum: 90,73 % (of all voting shares)

Zhulduz Bektasova confirmed the availability of
quorum for starting the Extraordinary General
Meeting of Shareholders and for making resolution
by the Extraordinary General Meeting of
Shareholders in accordance with the Agenda.
Zhulduz Bektasova offered to open - the
Extraordinary General Meeting of Shareholders and
proceed to the Agenda.

The proposal was put to voting.
Voting results:
«Pro» - 66 938 500 votes which is 100 % of total
voting shares taking part in voting,

«Contra» - none,
«Abstained from voting» - none.

MIO PK, B JHOe npeicTaBHTEJA  NO
Josepennoctn ot 01.08.2011r. [xanabGekosa
Hypxkana KymnckaaneBnua (ynocToBepeHHe
aaunoctn  Ne 007395640 or  09.06.1998r.,
BbiaanHoe MB/ PK).

5) EBponeiicknii bank PekOHCTPyKUHH H
Pa3BuThs, B JHMNEe MNPEeACTABHTENS MO
Hdosepennoctn ot 20.07.2011r. Taiiryaosoii
Paymian (yaocroBepenne JauHocTH Ne 015286226
ot 09.02.2004, sBuizannoe MB/I PK).

IIpurnamenusie:

1. Exarepnna Benpaxamuu — Y npaB/isowmHii
Anpexrop;

2. Acem CroiabikoBa - Aupekrop
IOPHAHYECKOro AenapTamMeHTa;

3. Kyanys BekracoBa - IOpHCT
IOpuanyeckoro fenaprameHTa

Otkpeina  BHeouepennoe — obuiee  cobpanue
aKUHOHEPOB XKynnys bekracoBa, koTopas
KOHCTaTHPOBAJIa, 4TO s yuacTus Ha
Breouepenanom obuemM cobpaHuH aKLHOHEPOB

3aperucTpUpoBaNuChL 5 (NAThb) KpYNHbIX aKHOHEPOB,
BJIAACIOLIMX B COBOKYNMHOCTH 66 938 500 npocTbiMu
aKLHAMHU, YTO COCTaBJsAET 90,73 % BCEX
roJIOCYIOLIHX aKLHi.

Takum o00pa3om, KOJHYECTBO NPEACTABJIEHHLIX
roJiocyrouux akunid 66 938 500 npocrbix aknnii.
Ksopym: 90,73 % (Bcex roniocyromux akun).

XKynnys BekracoBa koHcTaTHpoBania (pakT HalUuus
KBOpyMa i OTKpbITHS BHeouepeamnoro ofwero
coOpaHus aKUMOHEPOB M NpPHHATHA BHeouepeaHbiM
oMM  cobpaHHWEM aKLUMOHEPOB PELUEHUS Mo
Bonipocy IloBecTkH aHs, B CBA3M, € YEM NpeioKUIa
BHeouepenHoe ofwee coOpaHue  akUHOHEpOB
NPU3HATb OTKPBITBIM H NMPUCTYNHThL K PACCMOTPEHHIO
Bornpocos [ToBecTky qHs.

l'lpeu.nomenne NMOCTABJICHO HA IoOJIOCOBaAHHE.

~

Pesle bTAaThl NOJIOCOBAHHA:

«3a» - 66 938 500 rosocoB, uro cocrasaser 100 %
oT ofmero YHCIa  TOJIOCYIOUIHX  AKIHIA,
Y4aCTBYIOIUIHX B roJIOCOBAHHH, ‘
«INPOTHB» - HET,

«BO3€PXKABUIHECH - HET.
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After the voting on opening of the Extraordinary
General Meeting of Shareholders, Zhulduz
Bektasova offered to elect the Chairman and the
Secretary of the Extraordinary General Meeting of
Shareholders.
e

It was offered to elect Asem Sydykova as the
Chairman of the meeting and Zhulduz Bektasova as
the Secretary of the meeting.

The proposal was put to voting.

Voting results:

«Pro» - 66 938 500 votes which is 100 % of total
voting shares taking part in voting,

«Contra» - none,

«Abstained from voting» - none.

-

Asem Sydykova was unanimously elected as the
Chairman of the meeting and Zhulduz Bektasova
was elected as the Secretary of the meeting.

Asem Sydykova, the Chairman of the meeting,
proposed to vote for the voting order in accordance
with the Law of the Republic of Kazakhstan «On
Joint-Stock Companies» dd.13.05.2003 based on
the principle «one share — one vote» and «open»
format of the voting,

The proposal was put to voting.
Voting results:

«Pro» - 66 938 500 votes which is 100 % of total
voting shares taking part in voting,

«Contra» - none,

«Abstained from voting» - none.

Thus, Asem Sydykova the Chairman of the
meeting, offered to approve the Agenda of the
meeting.

Agenda:

1. To approve overall increase of capital in the
form of placement of ordinary shares and

ITocne ronocoBanuss 06 otkpeiTHM BHeowepenHoro
obwero cobpanus akuuoHepos Xynnys bekracoBoii
ObUTO MpemyIoKEeHO 1 BeleHus cobpaHus u36paTh
[pencenarenscTByOLIETO " cekperaps
BHeouepenHoro o6uiero cobpanus akiiOHEPOB.

IMoctynuno NpeanoxXeHHe n30patsb
IMpencenarenscrBytomieii Ha  cobpaHuu  AceM
CoinplkOBY M cekperapeM cobOpanus — XKymnys
Bexracosy.

Hpeu.ﬂo;xelme NOCTABJICHO HA I'OJIOCOBAHHE.
Pe3yJIbTaTbl roJiIoCOBaHHA:

«3a» - 66 938 500 ronocos, uro cocrapaser 100 %
or ofmero uucia roJOCYIOIINX  AKNMii,
Y4aCTBYIOIIHX B roJIOCOBAHHH,

«IPOTHB» - HET,

«BO3AEpKABIINECH» - HET.

IpencenarenscTByrollel Ha cOOpaHUM €AMHOTIACHO
u3bpana - Acem ChIABIKOBa, CEKpeTapeM coOpaHus
n3bpana Xynays bekracosa

IpencenatenscrByromied  Ha  cobpaHuu  AceM
ColabikOBOH  ObUIO  NPEIJIOKEHO  OMpelesHTh
NOPSAAOK FONOCOBaHHUS Ha COOpaHHH B COOTBETCTBUH
¢ nonoxxeHussMu 3akoHa Pecny6siuku Kasaxcran ot
13.05.2003r. «O6 axuuoHepHbix OOIIECTBAX» IO
OPUHLUMIY «OJHA aKUWsd — OOUH TOoJoCY H
OIpeAeNuTb (JOPMY rOJIOCOBAHUS «OTKPBITOMN ».

IpesioxkeHHe MOCTABJEHO HA TOJIOCOBAHHE,
Pe3yibTaThl roJIOCOBAHHA:
«3a» - 66 938 500 rosocoB, uTo coctasjaser 100 %
or o0mero YHCJIa TrOJIOCYIOLIMX  AKIMii,
y4acTBYIOIHX B F0JIOCOBaHHH,
«MIPOTHB» - HET,
«BO3/IepKABLIHECH» ~ HET.
Takum oOpasoM, IlpencenarenncrByromas AceM
ChIIbIKOBA [IPEAJIOKUTA YTBEpAUTDH [10BECTKY JHS.

IToBecTka aHA:

1. VrtBepauth oOlLlee yBejlHYEHHE KamnuTajga
nyTeM pa3MeLleHHs TMpOCThIX aKHuH U




convertible bonds;

2. To approve the number of shares and price
at which the shares will be placed;

3. To approve “the number of convertible
bonds and price at which the bonds will be
placed.

The proposal was put to voting,

Voting results:

«Pro» - 66 938 500 votes which is 100 % of total
voting shares taking part in voting,

«Contra» - none,

«Abstained from voting» - none. .

The Chairman of the meeting suggested to proceed
with the consideration and discussion of the Agenda
for- the Extraordinary General Meeting of
Shareholders

I. Regarding the first point of the Agenda - « To
approve overall increase of capital in the form of
placement of ordinary shares and convertible
bonds» Ekaterina Benjamin submitted for review
and approval of the following scheme for injection
into the Bank's capital by issuing shares and bonds
of the Bank in several stages in the following
amounts:

Total capital increase will be for minimum of
4.091.920.000 KZT and maximum  of
4.384.200.000 KZT, which is equivalent to
minimum $28 million and maximum $30 million at
the official exchange rate of 146.14 KZT/USD as
of August 1, 2011 in the form of placement of:

(i) of ordinary shares in the amount of between
3,210,070,000 KZT and 3,440,000,000 KZT and
(ii) convertible bonds in the amount of between
881,200,000 KZT and 944,200,000 KZT

The proposal was put to voting.

Voting results:

obnuranyii KOHBEPTHPYEMBIX B IIPOCTHIE aKLHH;
2. YTBepIuTh  KOJMYECTBO  pa3MellaeMbIX
aKMi U LeHy X pa3MeLIeHHs,;

3. VYTBepAHTb KOJMYECTBO KOHBEPTHPYEMBIX
obMranuii ¥ IeHy UX pa3MelLleHHsl.

Hpenﬂomeﬂne MOCTABJICHO HA roJIoCOBaHHE.
Pe3yJIbTaTl>l roJiIoCOBaHHusi:

«3a» - 66 938 500 roJsocos, uro cocraBasier 100 %
or o0mero YHCIa TroJOCYIOINMX  aKIHi,
YYACTBYIOLHX B rOJIOCOBAHUH,

«IPOTHB» - HET,

«BO3AEPMKABIIHECS» - HET.

ITpeacenarenscTBytomias Ha cOOpaHUU TPERIOKHIA
nepefTH k 00CYXAEHHIO U PaCCMOTPEHHUIO BONIPOCOB
MOBeCTkM JHsA BHeouepenHoro ofiero cobpaHus
aKLIOHEPOB.

LIlo mepBomy Bompocy IloBectkH pHA -
«YTBEepOUTh OOLIEE YBENMUEHHE KaluTana nyTeM
pasMellieHHss TpOCThIX akuuif W obsurauuit
KOHBEPTHPYEMBIX B IPOCTbIE aKLUUU» BBICTYNHJIA
ExarpuHa bBeHmxaMMH W OpeacTaBHiia  Ha
paccMOTpEeHHE M YTBEpXJEHHE CIENYIOUIYI0 CXEMY
BJAMBaHHS B Kanutan baHka myreM pa3smemnieHus
akuui U obnurauuii baHka B HECKONbKO 3TaNoOB Ha
Cneayrouue CyMMbI:

O6mas cymMma yBenuueHHs Kanuraga Oyaer
coctaBasts MHHUMYM 4.091.900.000 Tenre wu
makcumym 4.384.200.000 TeHre, 4TO IKBMBAIETHO
MHHUMYM 28 MiH. gonnapoB CIIIA u Makcumym 30
miH, gomnapoB  CHIA  COOTBETCTBEHHO, IO
oduumanbHOMy 0OMEHHOMY Kypcy 146,14 tenre 3a |
Homnap CILUA no coctosHuio Ha 1 asrycra 2011
yBelnHueHHe kanutana OyneT ocCyiluecTBIATbCS B
¢dhopMe pasMelLeHuUs:

(i) nmpocTeIX aKUMii Ha CYMMY MHHHMYM
3.210.700.000 TEHre )0} MaKCHMYM
3.440.000.000teHTre;

(ii) obnurauuif KOHBEPTUPYEMBIX B MPOCTbIE aKLUU
Ha cyMmMy MuHUMYM 881.200.000 TeHre n MakCUMyM
944.200.000 TeHTe.

l'lpeu.ﬂomenue IIOCTABJICHO HA I'OJIOCOBaAHHE.

PeBlebTaTbl rojJoCoOBaHHSA:




«Pro» - 66 938 500 votes which is 100 % of total
voting shares taking part in voting,

«Contray - none,

«Abstained from voting» - none.

IL. Regarding the second point of the Agenda -
«To approve the number of shares and price at
which the shares will be placed» spoke Ekaterina
Benjamin and proposed to approve the amount of
shares to be placed at the above mentioned
exchange rate is from 32,107,000 to 34,400,000.

The price per share is 100 KZT.
The proposal was put to votiné.
Voting results:

«Pro» - 66 938 500 votes which is 100 % of total
voting shares taking part in voting,

«Contra» - none,

«Abstained from voting» - none.

III. Regarding the third point of the Agenda - «
To approve the number of convertible bonds and
price at which the bonds will be placed» spoke
Ekaterina Benjamin and proposed approve the
amount of bonds to be placed at the same exchange
rate is as following:

1) 480 existing convertible bonds (registered
interest-bearing subordinated Notes of the second
issuance convertible into common shares) will be
placed at par value of 1,000,000 KZT per bond,;

2)  The new bonds will be placed from 4,012,000
units to 4,642,000 units at par value of 100 KZT per
bond after the registration of the new bonds is
approved by the National bank of Kazakhstan.

The proposal was put to voting.
Voting results:
«Pro» - 66 938 500 votes which is 100 % of total

voting shares taking part in voting,
«Contray - none,

«3a» - 66 938 500 roJsocos, uro cocraBaser 100 %
oT ofmero YHcJAa TOJOCYIOIIHX  aKIHid,
YYacTBYIOIHX B F0JIOCOBAHMH,

IPOTHB» - HET,

«BO3IePKABUIHECS - HET.

II. o Bropomy Bompocy IloBectku jHA -
«YTBEpPOUTh KONMYECTBO PAa3MEILIAEMBIX AaKUUH U
LEHy HX pa3MelleHHs» BhICTymuia EkarepuHa
benmxaMHuH, KoTopas TIpeJIOKUNIa YTBEPAHTH
KOJNU4ECTBO aKiui, pa3MelaeMbIx o
BblIIEyKa3aHHOMY Kypcy MHHUMYM 32.107.000 wtyk
u makcumyM 34.400.000 wryk.

Llena 3a axiuto cocrasnset 100 TeHre.

IIpenJioskeHne NOCTABJIEHO HA IOJIOCOBAHHE.
Pe3ynbTaThl FOJI0OCOBaHMS:

«3a» - 66 938 500 rosocos, uro cocrasasger 100 %
OT o0mero YHCIA TOJIOCYIOMIHX  AKIU,
YYACTBYIOUIHX B F0/I0COBAHHH,

«IPOTHR» - HET,

«BO3AEpPKABLINECS - HET.

III. Tlo Tperbemy Bompocy IloBectku mHS -
«YTBEpAMTH KOJINYECTBO KOHBEPTUPYEMBIX
obnurauMii ¥ LEHy MX pa3MELLeHUs» BBICTYMHNIA
Exarepuna bBeHmxaMuH, KoTopad npeioXKui
YTBEPAUTb KOJIMYECTBO pa3MelllaeMbix oOiuranmui,
U3 pacueta OOMEHHOIO Kypca, YKa3HOTO BBillle
TUTAHUPYETCS Pa3MECTUTD ClleNYIOIUM 06pa3om:

1) 480 1TyK KOHBEPTHUPYEMBIX  OOJIMraLiu
(3aperncTprpoBaHHBINA BBINYCK MMEHHBIX KYNMOHHBIX
cyOOpAMHUPOBAHHBIX OOJIUTAUMH BTOPOrO BHIMYCKA)
OynyT pa3MemieHbl MO liEHE  HOMHHAJIBHOM
croumoctd 1.000.000 Tenre 3a oaHy oGMHranuo

2) obnuranuy HOBOTO BBIMTYCKa OyoyT pa3MmelleHbl B
npezenax ot 4.012.000 wryk xo 4.642.000 wryk, no
LleHe HOMHHaNBHOH ctouMoctH 100 TeHre 3a oaxy
obnuraiyio, nocjie COOTBETCTBYIONIEH perucTpauuu
HpocnekTa Bhiycka obnuraunit HaunuvoHanbHBIM
6anxoM PecnyGnuku KazaxcraH.

IIpensioxeHne NOCTABJIEHO HA rOJIOCOBAHHE,
Pe3yabTaThl rojiocoBanns:
«3a» - 66 938 500 rosocos, uTo cocraBaser 100 %
oT ofmero 4YHMCAa TOJIOCYIOMIMX  AKIHIA,
Y4aCTBYIOIIHX B I'OJIOCOBAHHH,
((l'lpOTllB» = HET,




«Abstained from voting» - none.
RESOLVED

1. To approve overall increase of capital in the
form of placement of ordinary shares and
convertible bonds

2. To approve the number of shares and price
at which the shares will be placed

3. To approve the number of convertible
bonds and price at which the bonds will be
placed
Taking into account that the Agenda was
reviewed Extraordinary General Meeting of
Shareholders is declared closed.

«BO3IIep)KaBm"eCH» - HET.
IIOCTAHOBHIO:

1. YrBepauTh oOluee yBenuyeHHe KamuTana MyTem
pasMellleHdsi MpOCThIX akuui u  obnuraumii
KOHBEPTHPYEMBIX B IPOCTHIE aKLHH;

2. YTBepAUTh KONUYECTBO pa3MellaeMbiX aKuui u
LIeHy WX pa3MelleHHS;

3. Y1Bepauth KOJIHYECTBO
obaurauui ¥ NeHy Ux pasMelieHHs

KOHBEPTHPYECMBIX

B cBm3sn ¢ paccmorpeHnem IloBecTkn JHs
BueouepeaHoe o0mee co0paHHe aKIHOHEPOB
00BbABJIEHO 3aKPBITHIM.

The Chairman of t

meeting/ [IpeaceaaresbcrByomas Ha cobpannu

A.Sydykova/ A. CpiabikoBa

Secretary for the meeting / Cexperapb coOpanust

Vo i

Major shareholders / Kpynable akiiuonepsl:

Z.Bektasova/ K. BekracoBa

N.Janabekov on behalf of Kapparov N./ IIpeacrasutess H./l. Kannaposa no losepeHHocTH

/A

H.K. {xxanaGexoB

N.Janabekov on behalf of Dossaev E. / IIpeacraButens E.A. JocaeBa no JloBepeHHOCTH

// 7

H.K. :xanabexoB




N.Janabekov on behalf of Pak Y./ IlpeacraBurenn 10.9. Ilak no {loBepennocTH

M/ H.K. IxxanabexoB

/V

N.Janabekov on behalf of Kaniyev B./ IIpeacrasurens b.C. KanueBa no 1oBepeHHOCTH

H.K. Ixanabexos

R. Taigulova on behalf of European Bank for Reconstruction and Development acting in accordance
with the Power of Attorney y
IpeacraButenns EBponeiickoro banka Pekoncrpykuun n Pazsurns no loBepennoctu

P.M. Taiirynosa

o=



