MINUTES Ne 20/2011
of the Board of directors meeting
JSC “KazInvestBank”

Republic of Kazakhstan, Almaty
May 03, 2011

Joint-stock company “KazlInvestBank”
(referred to as, according to the Charter, JSC
“KazInvestBank”) located at the following
address: 8 floor, 172 Dostyk Avenue, Almaty
050051, the Republic of Kazakhstan.

JSC “KazlnvestBank” Board, the Executive
body of the company, located at the following
address: 8 floor, 172 Dostyk Avenue, Almaty
050051, the Republic of Kazakhstan.

Place and beginning time for the Board of
directors meeting: 172 Dostyk Avenue, Almaty
050051, the Republic of Kazakhstan; 10 a.m. local
time. . As the following members of the Board,
Amardeep Singh, Kadita Tshibaka and Julian
Rupert Francis Healy are located outside the
Republic of Kazakhstan, communication with them
was held by the use of telephone (conference call).

Members of JSC “Kazinvestbank” Board of
Directors took part in the meeting:

1) Erbolat Dossaev — Chairman of the Board of
directors

2) Amardeep Singh

3) Kadita Tshibaka — Independent Director

4) Darkhan Botabayev — Independent Director

5) Julian Rupert Francis Healy

Invited:
1) Managing Director of JSC
«Kazinvestbank» - E.Benjamin

Zh. Bektasova has been elected to act as a secretary
for JSC “KazlnvestBank” Board of Directors
meeting.

Agenda:

1. Holding the Extraordinary General
Meeting of KazlnvestBank Shareholders
and approval of the following agenda of
the Extraordinary General Shareholders'
Meeting: Approval of the convertible
bonds placing price.

Listened to:
E.Benjamin, Managing Director regarding the
agenda proposed to KazInvestBank members of the
Board of Directors to hold the Extraordinary

IMPOTOKO.JI Ne 20/2011
3acenanus CoBera JHpeKTOpOB
Axkunuonepnoro oomecrBa «KasunBecT6aHK»

Pecnybnuka KazaxcraH, r. AJIMaThbl
«03» mas 2011rona

MecTo HaxoKAeHHS AKIHOHEPHOro ofIIecTBa
«Ka3uHBecT0aHK» (COKpallleHHOe HAHMEHOBAHHE B
COOTBETCTBHH c YcraBom - AO
«Ka3nnBecTdaHk»): Pecry6nuka Kazaxcran,
050051, r. Anmatsi, nip. HocTteik, 172, 8 sTax.

Mecro Haxoxkaenus HcmonHuTelbHOro oprasa
oomectBa — IlpaBiaenun AO «Ka3uasecTO0aHK»:
Pecny6nuka Kazaxcran, 050051, r. Aimartsl, mp.
Hoctrik, 172, 8 ataxk

Mectro n Bpems mnpoBenenus 3acexaHusa Cosera
aupexTopoB: Pecniy6nuka Kasaxcran, 050051, r.
Anmatel, np. [Hocteik, 172, B 10-00 MectHOro
BpemeHd. Ilockoneky cnepyromue Ynensl Cosera
JupexropoB, a uMeHHo Awmapaun Cunx, Kaaura
Tumbaka u Jhxymuan Pynepr ®Ppencuc Xenu
HaxopaaTcs 3a mnpepentamMu PecryOnuku Kazaxcraw,
CBA3b C HUMH OCYLIECTBJIAIACH NOCPEeJCTBOM
UCMIONB30BaHUA TeneoHHOM cBa3u  (TenedoHHas
KOH(pepeHLHA).

YuacrBoBain B 3acegaHun  4ieHnl CoBera
aupextopoB AO «KazuHBecT6aHK»:

1) Ep6oaar A. locaeB — IIpeacenartens CoBera
AHPEKTOPOB

2) Amapaun Cuux

3) Kagnta Tmuoaka — HezaBucuMmblii 1HpeKTOp

4) Napxan bora6aeB — HezaBucHMBIH JHpeKTOp

5) Moxyauan Pynept ®pencuc Xaam

HpuraamenHblii:
1) VYopansomuit aupekrop 1o pabore ¢

KJIIMEHTaMH — beHmxaMuH E..

Cexperapem 3acepanus Cosera aupekropoB AO
«KasunsectOank» Oputa n3bpana bekracosa K.A.

IToBecTKAa OHHA 3acefaHHAA:

1. O cosbiBe W mpoBefeHuH BHeouepeaHoro
obmero  cobpaHusa  akuuoHepos  AO

«Kazunpect6aHk» 174 YTBEPKACHUU
ciemylomed — moBecTkM — BHeouepemHoro
obwero cobpanus aKLHOHEPOB:
«YTBepKaAeHUE LIEHBI pa3MereHus
KOHBEPTUPYEMBIX OOIUrauii.

CraymaJn:

[Io Bompocy  NOBECTKH  [OHA  BHICTymHIa
Vnpapnsomuii aupekrop no pabore ¢ KIMeHTaMH
Benkamun E. u mpemtoxkuna uneHam Coera




General Shareholders' Meeting on July 3, 2011 at 4
P.M. local time in Almaty, address: Dostyk ave.
172 and approve the following agenda of the
Extraordinary General Shareholders' Meeting:
Approval of the convertible bonds placing price.

After discussion the proposal made has been
suggested for voting.

Voted:
1.Erbolat A. Dossaev — “for”
2. Amardeep Singh - “for”
3. Kadita Tshibaka — “for”
4. Darkhan Botabayev — “for”
5. Julian Rupert Francis Healy - “for”

Results of voting:

FOR - unanimously, AGAINST - no,
ABSTAINED - no.

It has been decided:

1.To hold the Extraordinary General Shareholders'
Meeting of JSC “KazlnvestBank” on July 3, 2011
at 4 P.M. local time in Almaty, address: Dostyk
ave. 172

The executive body of the JSC ‘KazInvestBank” is
to fulfill all necessary measures on notifying
shareholders in regards to the holding of the
Extraordinary General Shareholders' Meeting. In
case if no quorum is obtained on the Extraordinary
General Shareholders' Meeting, to hold another
Extraordinary General Shareholders' Meeting on
July 4, 2011 at the same time and location.

To approve the following agenda of the
Extraordinary General Shareholders' Meeting:

“Approval of the convertible bonds placing price.”

The chairman of the Boar¢'of di

aupextopoB  AO  «KasuHBecTOaHK cO3BaTh H
npoBecTd  BHeouepenHoe obumee cobpaHue
akiuoHepoB AO «Ka3unsect6ank» Ha 03 mrons 2011
roga no aapecy: r.AmMatel, np.Jocteik, 172, B 16.00

MECTHOTO BPEMEHH M YTBEPAUTh CJEAYIOLIYIO
nosectky  BHeouepemHoro  obmero  coOpaHus
aKLMOHEpOB: «YTBEpP)KOCHUE LIEHBl pa3MELICHUA

KOHBEPTHPYEMBIX OOIMHrarmii»

Iocne obcyxneHus pAaHHOE MNpeIOKEHHE OBLIO
MIOCTaBJIEHO Ha FOJIOCOBAHHE.

IIporonocoBann:
Ep6onat A. JlocaeB - «3a»
Amapaumn CHHX — «3a»
Kanura Tmbaka — «3a»
Hapxan borabaeB — «3a»
bxynuan Pynepr ®@pencuc Xonu — «3a»

k=

Hroru rojiocoBanus:

3A - egunornacuo I[TPOTUB — Her,
BO3IEPXAJIUCH — ner.

Pemnian:

1. Ilpoectn BaeouepenHoe obmee cobOpaHue
akuuonepoB AO «Kazuneectbank» 03 urons 2011r.
no aapecy: Pecnybnmka Kasaxcran, r.Anamarel, mp.
Hocteik 172, B 16.00 MECTHOT'O BpeMEHH.

HcnonuurensHomy oprady AO «KasunBecT6aHK»
OCYIIECTBHTh BCE HEOOXOAMMBIE  MEpOIPHUATHA,
HanpapjIeHHbIE Ha YBEINOMJICHHE aKLMOHEPOB O
nposeneHuH BHeouepemHoro obwero cobpaHus
aKLMOHEpOB. B cilyyae OTCYTCTBHS KBOpyMa Ha
BueouepenHoM o0meM coOpaHMHM  aKUMOHEPOB,
nposecti  IloBTopHoe  BHeouepeanoe — obinee
cobpanue akumonepoB 04 utons 2011 roga B ToXe
BpeMs 1 10 TOMY Xe afipecy.

MU yTBepauTe  CHEAyOIIYIO  MOBECTKY
BreouepenHoro obuiero cobpaHus akifHOHEPOB:

IHS
«Y/fBepKaeHHE LIEHBI pa3MELICHHS KOHBEPTUPYEMBIX
Tauyi»

peacenatens CoBera JHPEKTOPOB

E.Dossaev /E.[Hocaen
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The secretary for the Board of direct%‘s meeting/Cexperaps 3acepannsa CoBera JHPEKTOPOB
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Zh. Bektasova/lK. BexracoBa
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