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MINUTES Ne 18/2011
of meeting of the Board of Directors of
JSC “Kazinvestbank”

Republic of Kazakhstan, Almaty
April 08, 2011

Joint-stock company “Kazinvestbank” (referred to as,
according to the Charter, JSC “Kazinvestbank”) is
located at the following address: 172, 8 floor, Dostyk

Avenue, Almaty 050051, the Republic of Kazakhstan.
the  Executive body JSC
Management

Republic of Kazakhstan.

Place and beginning time for the Board of Directors
172 Dostyk Avenue, Almaty 050051, the
Republic of Kazakhstan; 10 a.m. local time. As the
following members of the Board, Sunil Nair, Kadita
are located
outside the Republic of Kazakhstan, communication with

meeting:

Tshibaka and Julian Rupert Francis Healy

them was held by the use of telephone (conference call).

Members of JSC “KazInvestBank” Board of Directors

took part in the meeting:

1. Erbolat Dossaev — Chairman of the Board of

Directors

Sunil Nair

Kadita Tshibaka — Independent Director
Darkhan Botabayev — Independent Director
Julian Rupert Francis Healy
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Invited:

1. Tsoy A.T. - Acting Chairman of the Management
Board of Kazinvestbank

2. Gabasov T., Managing Director of the Department of
Treasury / Treasurer

3. Natalya Merzlyakova — Financial Controller

Zh. Bektasova has been elected to serve as a secretary for

JSC “KazInvestBank” Board of directors meeting.

Agenda of the meeting:
1. Cancellation of the resolution of the Board of

Directors dated March 09, 2011 on approval of terms

and conditions of issue and placement of convertible
bonds of JSC “Kazinvestbank” (minutes Ne 10/2011);

2. Approval of terms and conditions of issue and
placement of convertible bonds of JSC
Kazinvestbank in a new wording in accordance with
the Appendix 1 hereto;

Read over to:

Managing Director of the Department of the Treasury /
Treasurer, Gabasov Timur addressed the first item of the
agenda and presented to members of the Board of
Directors new wording of the draft terms and conditions
of the issuance of convertible bonds. Following discussion

“Kazinvestbank”,
Board, is located at the following
address: 172, Dostyk Avenue, Almaty 050051, the

IMPOTOKO.JI Ne 18/2011
3acegannsa Cosera JlnpeKkTopoB
AxuuoHepHoro o6uecrsa «KasunpecT6ank»

Pecny6nnka Kazaxcras, r. AnMarsl
«08» anpens 2011 roga

MecTto HAXO0XKACHHUSA AKLHOHEPHOT 0 oburecTBa
«Ka3uHBecT6aHK» (COKpallleHHOe HAHMEHOBaHHME B
COOTBeTCTBHH ¢ YcraBoM - AQO «Ka3uHBecTOAHK»):
Pecriyonmka Kasaxcran, 050051, r. Anmarsl, mp. JIOCTHIK,
172, 8 atax.

MecTo HaXO0KIECHHSA
obmecrsa — IIpaBnenns AO
Pecny6nuxa Kazaxctan, 050051, r. Anmarsl,
172.

Mecto u Bpems npoBelenusi 3acegaHusi CoBera
HdupextopoB: PecryOnuka Kasaxcran, 050051, r. Anmarsl,
np. Mocteik, 172, B 10-00 mMectHOro BpeMeHH. Ilockonbky
cnenyromue Unenst Coseta JlupektopoB, a mMeHHO CyHMI
Hanp, Kagura Tumbaka u xynuan Pynept @pencuc Xenu
HaxomATcs 3a mpenenamu PecrmyGmukm Kasaxcral, cBa3b
HUMH OCYILECTBIAJIACH [MOCPEACTBOM HCIIOJIB30BaHUS

tenedoHHOU cBA3M (TenedoHHas KOHPEPEHLHSA).

HcnonHMTEeIBHOTO  OpraHa
«Ka3zunpecT0aHK»:
np. JlocTsIK,

YuacTBoBa/IM B 3aceRaHHH uneHbl CoBeTa IAHPEKTOpPOB
AO «Ka3unBecTOaHK»:
1. Ep6onar A. [Jocaes — IIpeacenatens Cosera

JMPEKTOPOB
2. Cynun Haup
3. Kapwra Tmmbaka — HezaBucumslit aupekTop
4. Japxan Botabaes — He3aBUCUMBLH AUpEKTOD
5. Jxynuan Pynepr ®pencuc Xamm
IIpuryameHHbIe:
1. HLo#t A.T. - .O. lIpeacenarens [IpaBnenus AO
«Ka3unsectOaHK»

2. Tab6acos T. —Vnpasnsowmuit Jiupexrop JlemaprameHra
ka3HaueiicTa /KasHaueit
3. Mepanskosa HaTtanbks — @HUHAHCOBBIH KOHTpOJED
CekperapeM  3acemanusa Cosera  aupekropoB  AO
«Kasunsectbank» X.A. bexracosa.

IoBecrka aHg 3acenanus:

1. OO0 oTMeHe peleHns O NOPAAKE BhITYyCKa U
pa3sMeLICHNs KOHBEPTUPYEMBIX obsrammit AO
«Ka3unBectbaHk», yTBEpKIEHHOrO peleHreM CoBeTa
Hupexropos ot 09 Mapra 2011 rozma (mpotokon Ne
10/2011).

2. O6 yTBep)KAeHUH NOpsAAKa BBITYyCKa U pa3MeLIeHHsA
KOHBepTUpYyeMbIx obnurauuit AO «Kasuusect6aHk» B
HOBOH pefakLUK B COOTBETCTBHH ¢ [Ipmoxenuem 1.

Caywanu:
Io NepBOMY BOIIPOCY T[IOBECTKH [AHA  BBICTYIHI
Vrpasnsromuit JUPEKTOp JenapTamMeHTa
ka3HaueiicTBa/Kasnaueiti I'abacoB  TuMmyp,  KOTOpBIi

npeacTaBuil BHUMaHHIO 4ieHoB CoBeTa AMPEKTOPOB MPOEKT
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of issues it was proposed to revoke the resolution of the
Board of directors dated March 09 2011 (minutes
Ne10/2011) by cancelling it. After discussion the proposal
made has been suggested for voting.

Voted:
Erbolat Dossaev — “for”
Sunil Nair - “for”
Kadita Tshibaka - “for”
Darkhan Botabayev - “for”
Julian Rupert Francis Healy - “for”
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Voting results:
“For” — unanimously, “Against” — none, “Abstained” —
none

Managing Director of the Department of the Treasury /
Treasurer, Gabasov Timur addressed the second item of
the agenda and proposed to approve new terms and
conditions of issue and placement of convertible bonds of
JSC “Kazinvestbank” in accordance with the Appendix 1
hereto. After discussion the proposal made has been
suggested for voting,

Voted:
Erbolat Dossaev — “for”
Sunil Nair - “for”
Kadita Tshibaka - “for”
Darkhan Botabayev - “for”
0. Julian R upert Francis Healy - “for”
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Voting results:
“For” — unanimously, “Against” — none, “Abstained” —
none

It has been resolved to:

1. Cancel the resolution of the Board of Directors dated
March 09, 2011 on approval of terms and conditions
of issue and placement of convertible bonds of JSC
“Kazinvestbank” (minutes Ne 10/2011);

2. To approve terms and conditions of issue and
placement of convertible bonds of JSC
Kazinvestbank in a new wording in accordance with
the Appendix 1 hereto;

yCOBHHl BBINTyCKA KOHBEPTHUPYEMbIX OOnMranuii B HOBO#
penakiuy. ITocne o6cyxaeHHs BceX YKa3aHHBIX B IHCHMe
3aMe4aHui, 6110 MpPEeTOKEHO OTMEHHTD peiueHue CoBeta
Hupexropos ot 09 mMapra 2011 roxa (mportoxon Ne 10/2011)
00 yTBEPXKIGHMH TIOpAAKA BLITYyCKA W  pasMelleHus
KOHBEpTHpYeMbIX obmuramuit AO «KasuuBectb6aHK» MyTeM
ero  anHy/mupoBanus. [locme  ofcyxaeHus  JaHHOe
Npeanoxenue OblIO MOCTAaBIEHO Ha TONIOCOBAHHE.

porosocoBanu:
EpGonar A. locae - «3a»
Cynun Haup — «3a»
Kagura Tmmbaka — «3a»
Hapxan botabaes — «3a»
JMoxynuan Pynept ®@pencuc Xanu — «3a»
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HUToru ronocopanug:
“3a» — egquHOTNAcHO, «IIpoTHBY) — HET, «Bo3gepxanucey —
b
HET.

[To BTOpOMY BONpOCY MOBECTKH OHA BHICTYNWI THUMYp
labacoB u mpemnoxun  4wieHam CoBeTa IHPEKTOPOB
YTBEpANTh HOBBIH MOPAAOK BLIIyCKa H pasMeIIeHHA
KoHBepTHpYeMbXx  obymramuit  AO  «KasuHBecTOaHK»
cormacHo IIpwnoxenmo Nel k Hactoaumemy IIportokony.
Tocne o6cyxneHus JaHHOE MPEANIOXKEHHE GBLIO MOCTABAEHO
Ha FOJI0COBaHHUE,

IIporosnocosasnu:
Epb6onar A. locae - «3a»
Cysun Haup — «3a»
Kanura Tmmbaka — «3a»
Jlapxan bora6aes — «3a»
Jhxymuan Pynept ®pencuc Xamu — «3a»

NhEWN -

Hroru ronocosanus:
“3a» — exuHoracHo, «IIpoTus» — HeT, «Bo3xepXKaTHCH) —
HET.

Peinmnnn:

1. OrtMeHuTsr pemeHHe O mMopsaKe BBIMYCKa H
pa3MeINeHN KOHBEPTUPYEMBbIX obumrauuiit AO
«Ka3unpecTbaHK», YTBEpKAEHHBIH PEIICHHEM
Cosera [Iupextopos ot 09 mapra 2011 roma
(npotoxon Ne 10/2011);

2. VTBepauTh MOPANOK BHIMYCKA M pa3sMEILECHHA
KOHBEPTHPYEMBIX obmuranui AO
«KazuusecT6aHK» B HOBO# peNakidM COTJIACHO

O ITprnoxenmo 1k HacToamemy IpoTokomy.

The chairman of the Board

The secretary for the Board of Directors

iy@ /Mlpencenarens Cosera Jupexropos

E,A.docaeB

eeting/Cexperaps 3acenanus Coseta InupekTopos

-~ XK.A. BekracoBa
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IIpnaoxkenne 1

K Iporokony 3acenanus Coserta Jupekropos
AO «KazunpecTOaHK»

ot 08 anpens 2011 roga

1. CBenenust 00 BbIIyCKAeMBbIX 00 THranmuax:

1) 6uo obnuzayuit — Kynounseie, cybopauHupoBaHHsie obaurauun 6e3 obecnieueHus, KOHBEPTHPYEMbIE B
NPOCTHIE aKLUHU.

2) konuuecmeo svinycxkaemuix obauzayuti — 30 000 000 (TpuALATE MIJTHOHOB) IITYK
06wuii o6vem evinycka obauzayuii —3 000 000 000 (Tpu MUNIMap/aa) TEHre

3) Homunanvnas cmoumocmn 00HoU 0bauzayuu — 100 (cro) TeHre
3-1) oama nauana obpawienun obauzayui — no ucteyeHun 5 (NtH) pabodux AHEH ¢ JaThl roCyAapCTBEHHOM
PETHCTPALIHK POCIIEKTA BHITYyCKa O0MUraLiif YITOJTHOMOYEHHBIM OpraHOM.

4) eo3nazparxcoernue no o0TuzZAUUAM:
CTAaBKA BO3HArPaXACHHUS 110 O0IUTalusIM
CTaBKka KyTIOHHOTO BO3HArpakaeHus pukcupoBaHHas Ha Bech Cpok obpaiieHus B pa3mepe 0,01 % rogosbix.

Aara, ¢ KOTOPOW HAYMHACTCH HAYKCIIEHUE BO3HAIPAXKICHUS
Jara, ¢ KOTOpOFI HAYMHACTCA HAYMCJICHUE BOSHAIrpAKACHMs, ABACTCA JaTa Havyalla o6pamemm obsmuranmia

NEPHOAUYHOCTD M IaThl BBIMIATH BO3HArPAKICHUS
1 {omuH) pa3 B roa yepes Kaxasie 12 (ABeHazUATh) MecALIEB, HAYMHAA C AaThl Hayaga obpauieHud | A0 JHA
HCTeYeHHs cpoka oOpanieHns oOUrauuii.

NOPSIOK M YCAOBHA BBRITLIATE! BO3HATPAXKICHNMA M0 OOIHralusaM
Hauucnenue BO3HArpaxKJcHus HA4YHMHAETCA C JaThl HadYajia pasMELICHUA OGHHFaHHﬁ. Bo3Harpa>KueHI/Ie
BHITUIAYMBAETCA KKIBIN o B JaTty Haydajia pasMCUICHUS.

Hauncrnenne Bo3HarpaxneHus Ha4MHaeTCA C JaThl Hayaia pasMeIleHus, U [UT POMEXYTOUHOrO HauHUCIeHUs
(ecnu oHO mpefycMaTpHBaeTcs) npuMeHserca npuHimn 30/360.

IlpaBoM Ha MOMYYeHHE BO3HArpakIeHWs Mo obnurauusM obnaparor juna (manee — "IIpaBomMouHble
aepxatend obnuraumii”), 3aperucTpUpOBaHHBIE B CHCTEME PEECTPOB Aepxaresieit o6muranui, o COCTOSHUIO
Ha Havano nocyexHero padouyero Axs 3a 30 AHEH N0 yCTAHOBIEHHOH BbILIE JAThl BBITLIATH BOZHATPKIACHH.
B cnyyae ecnm nmaTta BBIILIATHl BO3HATPKACHHMS NPHJETCS HAa BBIXOAHOH WIM Npa3sjHUYHbIA J€Hb B
Kazaxcrane, Bbiruiata OyneT OCyLIeCTBIATbCA B MepBbid pabouuit feHb, clienyroliuit 3a TakuM aHeM. Ilpu
3TOM [aHHBIH MEepeHOC AAThl BHIILUIATHI HE SBJAETCS 3a/ep KKOH OIUIaThl BO3HATPAXKIEHWS W HE BIIEYeT
HauMClIeHHE KaKoi-Tubo HeyCTOMKH.

Bririata Bo3HarpaXxaeHus no obIuraiusM MpousBOAUTCS B Ka3aXCTAHCKHUX TEHre IyTeM MepeBoja JeHer Ha
TEKYIMil cyeT Jepkaresis oONMraumi, ykasaHHbli B JOroBope MOANMUCKM Ha obnuraumu, gub0 B HHOM
JNOKyMEHTE, aJPECOBAHHOM 3MMTEHTY, YKa3blBAIOLIEM TEKYIIUH CYET COOTBETCTBYIOLIErO AepiKaresis
ofnuranii ¥ MOANMHCAHHOM COOTBETCTBYIOIIMM JepxareneM obnuraumif. B cnyuyae ecnu peprkarenem
obnurammii  sBnsercs Hepesunent PecrnyGnmuku Kazaxcran, BblIulaTa BO3HAarpakIOeHHS MOXeT OBITh
NIPOM3BEICHa, COTNIaCHO JOrOBOPEHHOCTH C JepKaTeneM O0nMUraunii, B HHOCTpaHHOH BaltoTe Ha GAaHKOBCKHH
cuer gaepxarend. KoHBepraums CyMMBl B TEHre B COOTBETCTBYIOLIYIO HMHOCTpaHHYIO BaloTy Oyzner
MPOM3BOAMTCA MO KypCy, ycTaHosiaeHHoMy HanuonansHpiM bankom Pecrybnmku KazaxcraH Ha neHb
BBIIUIATh! BO3HarpaxaeHusa. Jlepxatens obnurauni OIUIa4HBAeT BCe PacXofbl, CBA3aHHbIE ¢ KOHBepTalHeH
CYMMBI B TEHI'€ B COOTBETCTBYIOLLYXO HHOCTPaHHYIO BATIOTY.

BpeMeHHad 6a3a, npuMeHseMas [UTA pacyieTa BO3HATPAXKICHH S,
BBIIUTaTa BO3HATPOXAECHUS (KyNOHA) MPOU3BOAMTCS U3 pacuera BpeMeHHo#H 6a3bl 360/30 (360 mHeii B roxy / 30
IHeli B Mecslle).

5) ceéedenun 06 obpawienuu u nozawienuu 06UZAYUIL C YKA3AHUEM:

cpok obpauenust 0bnauranyi ¥ yCJoBUA MX MOTalleHUs
99 (neBIHOCTO AEBATH) JIET ¢ AaThl Hayaia oOpalieHus oouranmi




Obnuraiy moraimiaroTcss B J€Hb MCTEUEHHs Cpoka oOpallleHHs 0O HOMHHAJIBHOH CTOMMOCTH C
OJIHOBPEMEHHOM BBIMIATOH TH0O0ro HaUHUCIIEHHOr0 BO3HArpaXkKAeHHs B 1aTy NpPeKpallieHus cpoka oOpaleHus
obnuraumit. Beimnata Bo3Harpax/eHUs 1 HOMUHAIBHON CTOMMOCTH OOJIMTalMid OCYILECTBIISETCS B TEHEHHUE
10 (necatu) pabouux AHelt co OHS MCTEUEHUS Cpoka oOpalleHus oOauranuil myTeM MepeBoa JEHer Ha CUeT,
yKa3aHHBI B [OrOBOpe NOAMNHMCKM Ha oOnuranuu, gub0 B HHOM JOKYMEHTE, aApecOBaHHOM J3MHTEHTY,
yKa3blBalOLIeM JETaIM TEeKYIIEero cuyeTa COOTBETCTBYIOIIEro Jepikarens oOJurauud U MOANMCAHHBIM
COOTBETCTBYIOLIUM AepxaTeneM oOIuraiui.

Ha mony4eHue ocHOBHOro jonra (HOMHHATbHOW CTOMMOCTH) M BO3HarpaxaeHus (KyNoHa) 3a MOC/ECIHHI
NepUoA HUMEIOT IpaBo JIMLQA, 3aperMCTPUPOBaHHBIE B peecTpe Aepkaresield oOnMrauuii mo COCTOSHHIO Ha
Hay4aJio nocieIHero aHs Mepuoa, 3a KOTOPbIi OCYLIECTBIISIETCS BBIILIATA.

J1aTa noralleHus ooauranmii;
JieHb UCTEYEHUS CpoKa oOpalneHus oOIuraLmii.

MecTo, rae 6yaer NPOU3BEICHO MOralleHHe OOIUTaLHif;

Brimata HOMHMHATBHOW CTOMMOCTH OONMralMii MpM HX IOTallleHHH M BBIMUIATAa BO3HArpaXICHHS 3a
NoCNeHAH TEpHOJ NPOM3BOAUTCA 10 MECTOHAXOXICHHIO HUcmoNHHUTeNnbHOro oprana AO «KasunsecT6aHk»
050051, Pecrry6nuka Kazaxcran, np. [locteik, 172.

cnoco6 norameHus 0OaMrarmii;

noraiieHue obaMraiuii Npou3BOAUTCA MyTeM O€3HAIMYHOrO MEepeBoJa HOMHHAJIBHOH CTOHMOCTH
obnurauMit ¥ CyMMbl BO3HArpaXkJeHHUs 3a MOCIEAHMH NMEPHOA Ha TeKyluue cuera Aepraresell obiaMraimi,
3aperucTPUPOBAaHHLIX B CHUCTEME PEECTPOB Jepxkaresied OOMMraLdii SMHUTEHTa MO COCTOSHUIO Ha HAYaslo
MOCJIEHEr0 AHA IMEpHOna, 3a KOTOPBIM OCYLIECTBIAIOTCS STH BBILIATHIS-1) ycroeusa u nopaook onnamsl
obnuzayuii;

Ilpu pasmelieHun oOnurauuii IMyTeM MNOAMMCKH MOPANOK W YCIOBMS OIUIaThl 3a OOMUraunuu
YKa3bIBAtOTCA B JOTOBOpaxX MOANHCKH Ha OONUralud MEeXAy SMHTEHTOM W HHBECTOpOM.3-2) obecneuenue no
obnuzayuam

BBIMYCK OOJMraiMii sBNseTcs He 00eCMeueHHBIM.

5-3) ceedenua o npedcmasumene deprcameneii 06nuzayuil (HAUMEHOBAHUE, MECIO HAXONCOEHUA,
KOHmaxkmHsle mene@onsi, amunua, umsa, npu HAIUYUU - OMUECHME0 NEPEOZ0 PYKOGOOUMENA, YIeHO8
UCNOTTHUMEIbHO20 OP2AHA);

NpEeACTaBHUTENb AepxkKaTesnel oOauralyit He peayCcMOTPEH.

5-4) ceedenun o nnamesrcom azenme:
TaTeXHbIH areHT He NPeyCMOTpEH.

5-5) npaso smumenma docpouno nozacums evlnycK 0ONUZAYUI.
OMHTEHT B NpaBe AOCPOYHO TOTacCUTh BbIMyCcK OOJIMraluii, HO He paHee Havaua 25 (ABaAUATh MATOrO) roja
obpawenns obnuraumii ¢ AaThl Hayajla pasMelleHHs OOJIMrauMii, MPH OIUIaTe OCHOBHOM CYMMBI Jojira u
mo0oro HAYUCIIEHHOTO BO3HArpaXkaeHHs. [Ipr 3TOM 3MHUTEHT 00s3aH MOJATh COOTBETCTRYIOLIEE YBEIOMIICHUE
0 IOCPOYHOM MorameHuy 3a 6 (1ecTh) MecsiieB 10 JOCPOYHOTO MorallieHHs O0IMralyii.

6) npaga, npedocmasnaemsle Kaxcooii obnuzayueii ee Oeprrcamento ¢ yKa3aHuem:
aepxarenb o0nuranuii MMeeT IpaBo Ha:
* OJIy4eHHe HOMHUHA JIbHOH CTOMMOCTH B COOTBETCTBHH C YCJIOBUSIMH Hacrtosiero [Ipocnekra;
® Ha MOJyYEeHHE BO3HArpaKACHHA Ha YCIOBHAX M B CPOKH, I[IPEAYCMOTPEHHbIE HACTOALLIUM
IIpocnektom;
® Ha IOCPOYHO € MorauieHHe oOJIUraluii B COOTBETCTBUH ¢ HacTosumM [IpocnekTom;
" BO3MOJKHOCTb TpeOOBaTh KOHBEpPTALMH OONHMrauuii B j0060e BpeMS B COOTBETCTBUH C YC/IOBHAMH
KOHBEPTALUH, MPEeLYCMOTPEHHBIMH HACTOSIIMM MPOCIIEKTOM;
"Ha MOJy4eHHE HH(pOpMaLMM B TOpA/KE, TNPEIYCMOTPEHHOM 3aKOHOAATENbCTBOM Pecmy6inku
Kazaxcran;
®* ¢cBOOOHO NP OZaBaTh H HHBIM 00Pa30M OTUYKAATH OOJIMraLHK;
" Ha Y/OBJIETBOPEHHE CBOMX IOTpeOHOCTEH B MOpsAKe, NPELYCMOTPEHHOM 3aKOHOIATENbCTBOM
Pecny6nnku Kazaxcran;




®  yHbIe MpaBa, NMPeAyCMOTPEHHbIE 3aKOHOAATENbCTBOM Pecmybnuku Kaszaxcran.M COTJIALICHHEM C
Jiep)karesieM oOIuralui.

6-1) nopaooxk ungopmuposanun 3MumeHmom oOeprcameneil o001UZaUUE 0 CE0ell OeameslbHoCmU U
Qunancosom cocmoaHuu ¢ YKA3QHUEM COOEPYHCAHUA UH oOpMayuu, NopaoKa, CcPoKoe u cnocoba
DACKpbImUA OAHHOU UHMOpMAUUU, 8 MOM Hucle UHPOPMUPOBAHUA O HAPYWEHUU OZPAHUYEHU
(Kosenanm), npedycmMompeHHbIX NPOCHEKMOM 8bINYCKA 00IUaAYUIL:

CBefieHHs O JeATeNBHOCTH U ¢uHaHCOBBIe oT4eTHOCTH AO «KasuHBecTOAHK» MOCTYNHBI B 3JE€KTPOHHOM
BHAe Ha BeO-caiite AO «KasunsectbaHk» no BeG-aapecy: www.kib.kz. PackpeiTie yxa3aHHo#H MH(pOpMAaLHK

OCYLIECTBISIOTCS B CPOKM B COOTBETCTBHH C TPeOOBaHHAMM 3aKOHOJAATENbCTBA, MO0 GoHIOBOI OUpku (B
ClTyyae THCTHHTa).

7) cobbimusn, no HACMyNIEHUI0 KOMOPLIX Modcem Obimb 00bA61€H Oehonm no ob6uzayuam ImMumenma;

aedonT no obnuraumaM 3To — 1) HeBBHIIUIaTa WM HENOJIHAs BBINJIATa BO3HAPaKACHUS W/MIM HOMHUHAIBHON
CTOMMOCTH M0 O0JTUraIisiM B TeueHue 5 (IIATH) KaTCHAAPHBIX JHEH, OTCUUTHIBAEMBIX CO IHS, CASAYIOLIETO 33
JIHEM OKOHYAHHS YCTAHOBJIEHHBIX HACTOAIMUM IIpocieKTOM CpOKOB BBIIIaThl BO3HArPXKICHUS HWIIH
OCHOBHOTO J10JIra, 2) MpUHATUE CYAOM PELIEHHs O TMKBUAALMN SMHTEHTA;

Mepsl, koTopble OYAYT IPEAIPUHATE SMUTEHTOM B ClIyyae HaCTYIUIEHHS 1edh0JITa [10 00JHMralHsaM:

B CcJryqae HCUCTIOJTHCHU A 15707010 HECBOCBPEMEHHOI'O HCIIOJIHCHHUSA CBOHUX 0043aTeNIbCTB nepen aepxxarenaMu
06nnraum71 IO BBITUIATC BO3HArpaXKaACHUA W/WIIM OCHOBHOIO JI0JIra SMUTEHT JOJKEH:

» B ciyyae HEBHIIUIATH! WIH HETIOJIHOH BBIILIATHI 10 BUHE SMHTEHTa BOSHATPAXKAECHHUSA W/HIH OCHOBHOTO
Joira B CPOKH, YCTAaHOBJEHHbIe HacTOAmMM IIpoCHEeKTOM, 3MHUTEHT BHIIIAYHUBAET AEPXKATEIAM
o6nuraumit HaCTOALIEro BBIMYCKa IMEHIO 3a KaX[blii KaleHJapHbId JeHb NPOCPOYKH, MCUHCISIEMYIO
Ucxond 13 opHLUMATBHON CTaBKkU pedrHancupoBanus HamponansHoro banka Pecry6auku Kazaxcran
Ha JIeHb UCTIOTHEHUS ICHEXKHOTO 00513aTeNbCTBA WM €T0 YaCTH.

* [lpu HacTyruieHHH AedoITa MO OGIUralUAM SMUTEHT IPHIOKHUT BCE YCHIIHSA UTA YCTPaHEHHs MPUYHH,
BbI3BaBLIMX Ae(ONT U obecneyeHus npaB aepkareneit obmuramii.

[opsAnoK, cpOKH M CrocoObl JOBEAEHUS 3MHUTEHTOM [0 CBeJCHHUs Jepkarenedl obnurauuii MHbOpManuu o
¢dakrax nedonra:

B Clly4yae HACTyIUIeHHs aeosITa [0 JaHHOMY BBIITYCKY OOJIMIraluii SMUTEHT U3BECTHUT JeprKaTenei obnuraruit
O HEBO3MOXKHOCTH BBIMOJHATH 00A3aTebCTBA 110 YCIOBUAM, MpeIyCMOTPEHHBIM HacToswuM [IpocmekToM,
TI0CPEACTBOM OIYGIMKOBaHHS M3BELIeHHs Yepe3 opuumanehbii caiit AO «KasunsectGank» (Www.kib.kz) e
nosaHee, yeM 3a 3 (Tpu) paGoUuX JHA 10 OKOHYAHHS NEPHO/a, YCTAHOBJIEHHOro HacTosmM [IpocnekToM ans
BHIIUIATHI KYTIOHHOTO BO3HArPXICHH H HOMHHAIBHOM CTOMMOCTH OGMUralii MpH UX NOTalIeHUH.

Bo3MoXkHble JIeACTBHS epxkaTeseid 06Juranuii 1o yaoBJIEeTBOPEHHIO CBOMX MOTpeOHOCTeH B ciiyyae aedosra
OMHTEHTa

B ciiyqae HEHCIOTHEHHS UTM HEHA/UTEKAILEro UCIIOJHEHH SMUTEHTOM 0053aTeNbCTB 10 BbITUIATE KyIIOHHBIX
BO3HATPOKACHUH W/WIM OCHOBHOTO JOATa NpH TMOTalleHHH oOJuraiMid B CPOKH, IpeRAyCMOTpPEHHbIE
HacroAuiuM [IpocnieKToM, JepkaTesb OOIMrauuii HMeeT Npago:

* HanpaBUTh SMUTEHTY MUCbMeHHOe TpeboBaHHe 00 UCTIOTHEHHUH 0043aTeNbCTB. €C/IK B TeueHue y 30
(TpuALaTH) KaJCHAAPHBIX JHEH C MOMEHTa MOJYy4YEeHHsS 3MHTEHTOM MHCBMEHHOro TpeGoBaHUA 00
HCTIOJIHEHUH CBOUX 0053aTeNbCTB MO OOIMralisiM OHO He OBbLIO YAOBJIETBOPEHO WK [0 UCTEUYEHHS
yKa3aHHOTO CpoKa JAepiKaresib oOMUralii MOMy4rs OT SMUTEHTA OTKa3 B €ro yIOBJIETBOPEHHH, OH
BIpaBe HAfPaBUTh B Cy/ HCK K SMHTEHTY IO €ro 00s3aTeIbCTBaM.

B cnyyae pnedonra pepxkarenn obnuranuii BnpaBe TpeOoBaTh OT 3MHUTEHTa YIUIATUTh [ICHIO 3a
HECBOEBPEMEHHYIO BBIILIATY KYMOHHOTO BO3HATPOKAEHUS W/WIH OCHOBHOTO JOJira NpH MNOTralieHuH
obymraimii B coorBercTerH ¢ ['paxnanckum Konekcom PecnyGamku Kaszaxcran.

8) Ceedenua 06 ucnonvzoeanuu cpeocme, HOYYEHHBIX IMUMEHMOM 6 pe3yibmame pazmMeuieHus
obnuzayuii:

HanpaButh cpenctBa, MOJNy4YeHHble B pe3yJibTare pasMelICHHs OONUraiMii Ha KPeAuTOBaHWE IOPHAHYECKHX U
dusHIeCcKUX JIMIL.



Appendix 1

To the Minutes of the Board of Directors
Of Kazinvestbank, JSC

Dated April, 08, 2011

1. Information on bonds to be issued:
1) ype of bonds — coupon, subordinated, unsecured, convertible into common shares.

2) number of bonds — 30 000 000 (thirty million) items
Total volume of isse — 3 000 000 000 (three billion) tenge

3) face value per bond — 100 (one hundred) tenge

3-1) start date of the bonds - after 5 (five) working days from the date of state registration of the prospectus
of the bond issue by the regulatory body.

4) interest on bonds:

the interest rate on bonds

coupon interest rate is fixed at a rate of 0.01% per annum.

date from which interest begins accruing

date from which interest starts accruing, is the start date of circulation of bonds

frequency and dates of payment of remuneration

1 (one) time a year in every 12 (twelve) months from the start date of circulation or until the expiry date of the
bonds.

procedure and conditions for payment of interest on bonds
Accrual of interest start from the date of the placement. Interest is paid annually on the date of placement
commenced.

interest is accrued from the date of placement, and for intermediate accruals (if provided), the principle of
30/360 applies.
The right to receive interest on bonds is granted persons (hereinafter - "Eligible bondholders"), registered in
the registry of bondholders at the beginning of the last working day for 30 days before the above date of
payment of interest. In case the date of payment of interest falls on a weekend or public holiday in Kazakhstan,
the payment will be made on the first business day following such day. Moreover, this transfer of payment
date shall not constitute delayed payment of interest and shall not result in charging any penalty.

Payment of interest on bonds shall be made in the Kazakhstan tenge by transferring money to a current
account of the bondholder specified in the contract of subscription to bonds, or in any other document
addressed to the issuer, indicating the current account of the respective holders of bonds and signed by the
respective bondholder. If the bondholder is not a resident of the Republic of Kazakhstan, interest may be
made in foreign currency to a bank account according to the agreement with the holder of bonds. Conversion
in foreign currency will be made at the rate set by the National Bank of Kazakhstan on the day of payment of
remuneration. Bondholder will pay all fees associated with converting the amount of KZT to the appropriate
foreign currency.

Time basis used to calculate interest;

Payment of interest (coupon) is made on the basis of 360/30 (360 days in a year / 30 days in a month).
5) information on the circulation and redemption of bonds including:

maturity of bonds and the conditions of redemption

99 (ninety-nine) years from the circulation start date

The bonds are redeemed on the expiry date of the circulation at par with the simultaneous payment of any
accrued interest on the expiry date. Payment of interest and the nominal value of bonds is carried out within 10
(ten) working days from the date of expiry of the bonds by transferring money to the account specified in the
contract of subscription to bonds, or in any other document addressed to the issuer, indicating the details of the
current account of the respective holders of bonds and signed by the respective bond holders.
persons eligible to receive principal (face value) and interest (coupon) for the last coupon period are those



registered in the register of holders of bonds at the beginning of the last day of the period for which payments
are made.

redemption date;
expiry date of the bonds.

place where the bonds will be redeemed;

Payment of the nominal value of bonds at their maturity and payment of interest for the last period is carried
out at the location of the executive body of Kazinvestbank JSC 050051, Republic of Kazakhstan, Dostyk 172.
way of repayment of the bonds;

Bonds shall be redeemed by wire transfer of nominal value of bonds and the amount of interest for the last
period of the current accounts of the holders of bonds registered in the register of holders of bonds of the issuer
at the beginning of the last day of the period for which such payments are made.

5-1) conditions and procedure for payment of bonds:

When placing the bonds by way of subscription terms and conditions of payment for the bonds shall be set in
subscription agreements entered into between the issuer and the investor.

5-2) provision on bonds

issue of bonds is not secured.

5-3) information on representatives of bondholders (name, address, contact telephone numbers, surname, if
available - patronymic name of the head and members of the executive body);

representative of the bondholders is not provided.

5-4) information about the paying agent:

paying agent is not provided.

5-5) the right of the issuer for early redemption of bonds.

The issuer has the right to redeem early the bond issue, but not before the beginning of 25 (twenty-fifth) year
sincethe start date of placement, upon payment of principal and any accrued interest. In this case, the issuer
must file a notice of early redemption 6 (six) months prior to the early redemption date.

6) the rights granted to bondolder including:
bondholder has the right to:

= receive the par value in accordance with the terms of this Prospectus;

+ to receive interest under the conditions and terms set forth in this Prospectus;

« on the early redemption of the bonds in accordance with this Prospectus;

« to require conversion of the bonds at any time in accordance with the terms of the conversion
provided by this prospectus;
to obtain information in accordance with the legislation of the Republic of Kazakhstan;
freely sell or otherwise dispose of the bonds;
to meet their needs in accordance with the legislation of the Republic of Kazakhstan;
other rights provided for by the legislation of the Republic of Kazakhstan and agreement with
the bondholder;
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6-1) disclosure of information by the issuer to the bondholders of its operations and financial condition,
indicating the content of information, order, timing and method of disclosure of this information, including
information about the violation of the restrictions (covenants), the prospectus provided by the bond issue:

Information about operations and financial reports are available in electronic form on the website of
KazinvestBank, JSC on the Web: www kib.kz. Disclosure of this information is carried out in time in
accordance with the requirements of law or the stock exchange (in the case listing)

7) Events upon which default of the issuer might be declared;

default on bonds constitutes — 1) non-payment or partial payment of interest and / or nominal value of bonds
within five (5) calendar days, counted from the day following the date of expiration of interest and principal
payment period set forth in this prospectus, 2) taking a decision by a court on liquidation of the issuer;
Measures to be taken by the issuer in case of default on bonds:

In the event of default and / or untimely performance of its obligations to bondholders for the payment of
interest and / or principal the issuer must:




= In the event of nonpayment or incomplete payment of interest and / or principal by the fault of the
issuer within the time periods set forth in this prospectus, the issuer pays the bond holders a fine
for each day of delay, calculated based on the official refinancing rate of the National Bank of
Kazakhstan on the day of fulfillment of monetary obligation or a part thereof.

* Inthe event of default on the bonds the issuer shall make every effort to eliminate the causes of default
and reservation of rights of bondholders.

Procedures, deadlines and ways to bring the information about the facts of default to the bondholders by the
issuer:

in case of default on the bond the issuer will notify the bondholders of the inability to fulfill obligations under
the conditions specified in this Prospectus, by publishing the notice through the official website Kazinvestbank
»(www.kib.kz) no later than 3 (three) working days before the end of the period set forth in this prospectus for
the payment of coupon and par value of bonds at their maturity.

Possible actions by the bondholders to meet their needs in the event of issuer default

In case of failure or improper fulfillment of obligations by the Issuer to pay coupon and / or principal at
maturity of bonds within the time limits set forth in this prospectus, bond holder has the right:

* send a written request to the issuer to performance its obligations. If within 30 (thirty) calendar
days from receipt by the issuer written request to perform its obligations under the bonds has not
been satisfied or until the expiration of that period the holder of bonds received from the issuer
refusal to fulfill its request, he is entitled to send a lawsuit against the issuer.

In the event of default, bondholders may require the issuer to pay the penalty for late payment of coupon and /
or principal at maturity of bonds in accordance with the Civil Code of the Republic of Kazakhstan.

8) Information on the use by the issuer of proceeds from placement of

Proceeds from placement of bonds shall be used for financing of loans extended to legal entities and individuals.
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2. IIporno3 HCTOYHHKOB H OTOKOB ACHEKHBIX cpeAcTB Banka, He00X0AHMMBIX /UIN BBIILIATHI BO3HAIPaK/ICHAH H NoranleHAsi CyMMbI OCHOBHOIO 10JIra B pa3pese
Ka)XA0T0 NEePHOA2 BHIIIATHI BO3HATPAXACHHH 10 MOMEHTA Noramenns obaarannii (MJIn.Tenre)

AO «KasunBeTc6aHK» NPHAEPIKHUBACTCS CPEACHCPOYHOM CTPAaTerdy pasBHUTHA B CpelicHeM 3-5 JIET, B CBA3M C YEM INPOTHO3 [IOTOKOB ACHEXKHBIX CPEACTB Ha BeCh NMEPHOA
obpamenus obnuraumit (99 ner) He npencraenserca Bo3MOxHbIM. AO «KasuHBecTOaHK» GymeT BHOCHTh W3MEHEHHS B JaHHBIA MPOCIEKT KacaTeJIbHO NaHHOTO IYHKTa C
4EeTOM MaKPOIKOHOMMHYECKOM ¢ allHHu B Pecny6nuku KazaxcraH.

HanwuHble aeHexHble CPeACTBA 1 cHeTa B LieHTpanbHoM GaHke 8 500 10 500 10 500 9 500 9 500 9 500 9 500 9 500 9500 9 500

DebuTopckas 3340MKeHHOCTh BAHKOB U (OMHAHCOBLIX MHCTUTYTOB 0 0 0 0 0 0 0 0 0 0

3agomkeHHoCTb APpYrux 6aHKOB Mo caenkam odpaTHOro peno 0 0 0 0 0 0 0 0 0 0

Moratexve rocyaapcTBeHHbIX LUEHHbIX Bymar 4 000 2 000 4 000 7 000 7 500 6 000 6 000 6 000 6 000 4 000

BeInyck AONTOBbIX LEHHBIX Gymar 0 0 0 0 0 0 0 0 0 0 !
NpUTOK ACHEXHBIX CPEACTE H3 AENO3UThI KNUEHTOB 2 800 2 000 11 300 14 000 5000 5 000 3000 2 000 3000 3 000 |
NpUTOK AEHEXHBLIX CPEACTB OT NOraleHna KopropaTneHbLIX KpeanTos 6 200 6 500 7 000 7 000 6 000 6 000 7 000 7 500 6 500 6 500 ”
MpUTOK ASHEXHbIX CPEACTB OT NOraltleHVa PO3HUYHLIX KPeAuTOoB 240 240 240 240 240 240 240 240 240 240

MpUTOK NPOUEHTHBIX ¥ KOMUCC. AOXOA0B OT NorateHus KopnopaTuBHbIX KpeauTos 4150 4670 5 600 6250 6250 6250 6250 6150 6 000 5 850

MpUTOK NPOLIEHTHBLIX U KOMUCC. JOXOA0B OT NOraweHns PO3HUYHbIX KPEAVTOB 600 600 600 600 600 600 600 600 600 600

NpoyueHTHble goxoabl 0T MEK 1 rocyaapcTeenHbix LB 70 70 90 110 110 110 110 110 120 120

HenpoueHTHble A0XO0Ab! 480 480 480 480 500 500 500 500 550 550

MpuTok cpeacTs, BCero 27 040 27 060 39 810 45 180 35700 34 200 33200 32,600 32 510 30 360

KpeauTopckas 3ag0MKeHHOCTb nepes 6aHkamu U OUH. MHCTUTYTamu 0 0 0 0 0 0 0 0 0 0

3a0MKEHHOCTb Nepea LeHTPanbHbIM 6aHKOM 0 0 0 0 0 0 0 | 0 [V 0

MoKynka rocyaapcTBeHHbIX UeHHbIX Gymar 2 000 4 000 7 000 7500 6 000 6 000 6 000 6 000 | 4 000 6 000

BblaaHHbie KPeawuTbl KNMeHTaM 13 190 10 000 15 640 19 690 13 000 12 000 11 000 10 000 9 000 9 000

HecrabunbHas YacTb TEKYLLMX CYETOB KIIMEHTOB 6 500 7 000 9 000 9 000 8 500 8 500 8 500 8 000 8 000 7500

MoralweHne n BO3BPaT AEN03UTOB KITMEHTAM 1 000 1 000 3000 2 000 2 000 2 000 2 000 2 000 2 000 2 000

3agomxeHHocTb nepen GaHkaMu No caenkam NpAMoro peno 0 0 0 0 0 0 0 0 0 0

MoraweHne BbiNYLEHHbIX UeHHble Gymarn 0 0 0 1200 0 0 0 0 4 000 0

OnepauMoHHbIE pacxoabi 1340 1400 1400 1470 1470 1470 1470 1470 1470 1470

TIpoueHTHbIE pacxoAbl NO Aeno3utam u gonrosbiM LB 3 000 3300 3 600 4 000 3950 3,950 3950 3 900 3 900 3900

OTTOK CpeacTB, Bcero 27030 26 700 39 640 44 860 34 920 33 920 32 920 31370 32370 29 870

HeT1Tro ABMXeHMA AeHEeXHbIX CpeacTs 10 360 170 320 780 280 280 1230 140 490

AY 26439.1 308318 000006






